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Financial. Financial. Financial. 
FISK BINSON 
NOTE COMPANY Sess "a 
78 TO 86 TRINITY PLACE, NEW YORK : Government Bonds LIBERTY 
oe ined ve en cornet = City ot New York Bonds NATIONAL BANK 
Engravers s Printers Investment Securities OF NEW YORK 





BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 





OFFICERS: 
WARREN L. GREEN, - - President 


\ - President 
JOSEPH FLEMING,- + «- Vice-Presi‘ient 
CHAS. 


LL * er a ‘Trea*urer 
GEORGE H. DANFORTH, - - Secretary 





TRUSTEES: 

T. H, FREELAND, Chairman of the Board 
Edmund C. Converse Francis L. Potts 
Warren L. Green Andrew V. Stout 
Phineas C. Lounsbury A. Jaretzki 








Members of Kichmond and Baltimore Stock 
John L. Williams & Sons, 
BANKERS, 


Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 


New York, 
Capital - - - $1,000000 
Surplus - - = - 1000000 





Chase National Bank 


Clearing House Building 
Cap. —_ - 436,000 Deposits, $63,345,000 


HEPBURN, xentest 
A. HLWIGGin. Vioe Pree KJ. STALKER, Cashier 


ee 
Henry W.Cannon, Chairn. James J. Hill 
Oliver H. Payne George F. Baker Jobn YA 
Srest, Ht Wiczin os Barton Figo! pbarn 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 





Members New York Stock Exchange 


NEW YORK = BOSTON - CHICAGO 





139 BROADWAY 








The National Park Bank 
ot New York. 


ORGANIZED 1856, 


OOD. .ce ccnsesatiecepenuntsoes 63,000,008 00 
Surplus and Profits........... 8.934.849 15 
Deposits Aug. 22, 1907...... 91:133,760 43 


RICHARD DBLAFIELD, 
PRESIDENT. 
GILBERT G. THORNE, JOHN C. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN CG VAN CLHAF, 
VICE-PRESIDENT. 
MADRIOB 1 1: 5 B. BWHB, 
WILLIAM 0. som eee wILtiaé A. MAIN 
ASST. CASHIER. ASST. CASHIER. 
HRED’K O, FOXCROFT asst. on CAMERA. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

83 Wall Street. 


Capital, = = = $38,000,000 
Surplus, = = = 8,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA, 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nationa/ Banking Association. 





ACCOUNTS INVITEr 





Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORE 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 


INVESTMENT SECURITIES. 


omaseo, EES 421 Chestnut 8. 








Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnat Street, 
Philadelphia. 


27 Pine Street, 
New York. 





ORIGINAL CHARTER 1829, 


THE 
GALLATIN | 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital=- = = = $1,000,000 
Surplus & Profits (earned) 2,800,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H; STEVENS, VICE-PRESIDENT 
Georee E, Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
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{[Vou. Lxxxvi, 
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Cotton. 


Financial. 


Financial, 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Eaeceoute Orders for Future Delivery 


COTTON 
Liverpoo! and -5 
anges. Also orders 





ESTABLISHED IN 1856, 


At the pA Yor! Orleans 


mn Ex 
‘ OF FEE 
At the New ‘York (odee Exchange 
GRAIN AND emeruie JONG 
at the Chicago foa 


GRAIN AND COTTONSEED 0 OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Censiguments. 


Hopkins, Dwight & Co., 


COTTON, 








and 
COTTON-SKED OLL, 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co. Limited. New Orieans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Codes 
ana Produce Exchanges, New York. 


Orders executed on the above Exchanges, as wel! in 
New Urieans, Chicago and foreign markets. 








Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
(Oi TON COMMISSION MERCHANTS, 
NEW URLEANS, LA, 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of Spot Cotton. Orders tor Contracts BExe- 
cuted tn the New Orieans, New York. 
Liverpool and Havre Markets. 


WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO. COPELAND & CO,, 
COTTON BROKERS, 
43 Uotton Exchange, New York. 


Orders for future Cotivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
CuTTON BXCHANGE | BUILDING, 














ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVEKPOOL BEX- 
CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 
Frank B. Hayne (in Commeadam ) 
Cetten Brokers, 

COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY ates D 
iN NSW OBLEANS, N rit Weak An oa 
LIVERPOOL MARKETS, 








FEVERSZ & COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK. 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


( BSTABLISHED 1866, ; 





Chisholm & Chapman 


Members NV Y. Stock Exchange 


18 Wall Street 500 Fifth Avenue 
NEW YORE 


RAILROAD BONDS 








Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA., 





AND 
Uotten Exchange Building, NEW YORK. 
141 MUlk Street, BOSTON, MASS. 





Bremen Correspondents. INMAN & CO 


CRAIG & JENKS, 


Lord’s Court Building, 
97 William “treet. - NEW YORK 
Cotton Merchants. 
(NEW YORK COLTON EXCHANG 
Membere ae ce Cay COTTON EXCHANGE 
{xt W YORK COFF oe EX ee 


CHICAGO BOARD OF TRAD 
(LIVERPOOL COITON ASROCLATION 


Future Detivery Orders Executed ov above Exchanges 
Libera! Advances Made on Cot’on Cons’ gnments 


LEHMAN BRUOS., New York. 


Lehman, Stern & Co. , lta 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans. 


Orders for tutaey delivery executed in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignments. 


Chapman, Selter & Allen, 


COTTON BROKERS, 
Cotten Exchange Bidg., New York. 


Members of N.Y. an@ New Oriean Cotton Exchange: 
and Liverpool Cotton Asociatioa. 














GWATHMEY & Co., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, - New Yor«. 





Wm P Quentell Russell R Coats 


QUENTELL & COATS, 


COTTON BROUKERA, 
s2 we = Mireet,. <« = = 

lembers New York Cotton Exchange. 
pom. Member Liverpool Cotton Association. 


New York 





FARWELL 
TRUST COMPANY, 


226 La Salle Street, 
CHICAGO. 





CAPITAL = - $1,500,000 





GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JR., Secretary 





LOANS ON COLLATERAL, . 


BONDS. 
INVESTMENT SECURITIES, 





—+ 


F.H. PRINCE & CO., 


BANKERS. 
BOSTON, MASS. 





Hich-Grade Investments, 





Members of New York and Boston Stock Exchanges 





| Established 1803, | 


W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadwav. - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


DICK BROTHERS & CO.,, 
BANKERS AND BROKERS, 
oe See’ oe - = «= New York. 
Monees = York: 7 F a, At stock Exonanges, 
Eocene New York Cofice Exchange 
and Chieagn Board ot Trade. 








ere 
—=— 








Cotton. - 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 
Beston Correspondents, S. M. WELD & Oo., 89 


& Oo. 
WELD & Oo. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. — NEW YORE. 


ERPOOL CORRESPONDENTS: 
ef FREDERIC ZEREGA & 00, 
ee ST: MclADDEN BROTHERS & 00, 
Havre Cor 


RESPONDENTS: 
SOCIETE L/LMPORTATION ET DE COMMISSION 











UMI 
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Bankers and Drawers of Foreign Exchange. 








]. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel &Co., |Morgan,Harjes&Co. 

Cor.ofSth & Chestnut wle Boulevard Haugsmann, 

PHILADELPHIA, PARIS, 
DOMESI10 AND FOREIGN BANKERS. 


De received subject to Draft. Securities 
aught and Freie on Commission, Interest allowed on 


ts. 
Curgulas Letters for Travelers 
: ‘pests of the world 





available in 





ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & CO., 





No. @ OLD BRUAD STREET, - - LONDON 
Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St, 


ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATES WIRR. 
Moms. N. Y., Phila, Boston & Baltimore 8t’k Exch's 
Buy and sell] Orst-class In- 
vestment Securities on com- 
wstment securities on com- Investment 


of Banka, basters, Corpor 
tions, Firms and It individuals Securities. 


favorable terms. Collect 
Grate drawn abroad on all points ‘m the United 
and Canada; and drafts drawn in the United 


States on foreign countries, inci South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Buy and -~ 4 Bills of e 
Letters Bey snd sell Bilis of Rrohange 


of Credit. Fin Gredita, evalable. in 


BROWN, SHIPLEY & CO., LONDON, 





TAILERE&g®) 


27 Pine Street, New York 


e 


¢ BANKERS 


IN VESTMENT 
SEHOURITIBNS 





Winslow, Lanier & Co., 
69 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
a — 

Foreign Exchange, Letters of Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 


Fransact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities. 


, 


Joun Munroz & Co., 
NEW YORK BOSTON 
Letters of Oredit for Travelers 


@emmercial Credits. Foreign Exchange. 
Gabie Transfers. 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 


NEW YORK, 
pStire sear eck trees et toot 


btile Ze to Z 
ae —- * or Drenée Transfers, 
ON 


Union of Lendon & Smiths Bank, Limited, 
Lenden, 


Messrs. Maliect Freres & Cie., Paris, 
Bance Naciona! de Mexice 
And its Branches. 
Agents for the Bank of Australasia, the British 
Guiama Bank, Demerara, etc., etc. 


TRAVELERY LETTKKS OF CREDIT 
Avaliable throughout the United States. 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEET, 
Members of Rew York Stock Exchange. 
Agents and Correspondents of the 
Messrs. RUTHSUNILD, 

Lendon, Paris and Vienna. 
ISSUK LETTERS OF CKEDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bilis of Kxchange and make Telegraphic 
Transfersto KURUPK, Cuba, and the 
otner West indies, Mexico and California. 
Execute orders fer the purchase and sale 
et Bonds and Stocks. 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGB. 








LawrenceT urnure&Co. 
Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. ‘Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Centra! America and Spain. Make collections inand 
issue drafte and cable transfers on above countries 
Lenden Bankers:— Londen Joint-Steck 
Bank, Limited, 
Paris Bankers:—Heine & Co. 





NEW YORE 


sane} 


Kidder, Peabody & Co., 


115 DEVONSHIRE STR&«£T, BOSTON 
66 WALL STREET, NEW YORE 


BANKERS, 


INVESI MENT SECURI1 188. 
FOREIGN EXCHANGR 
LETIERS OF CREDIT. 





].& W. Seligman & Co., 
, BANKERS, 
No.1 William Street, Now York, 


issue Letters of Credit to Travelers? 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS UF MUNBY £0 
BURUPE, CALIFORNIA AND GB BAWALIAN 
ISLANDS. 

Buy and Sell Investment Securities 
AGENTS AND CORRES?’ O82 BTS GF 
Seligman Brothers, Lendesn. 
Seligman Freres & Cle,, Paria, 
Alsberg, Goldberg & Ce,, Ameterdam, 
Angio-Caliicrnian B&.. Lt.,8an Francises 








Redmond ace, 


Cabies ** Mimeea” 


Banking 

Credit, Bills of Exchange and Cablé 
Transfers. Members New York 
Exchange; Kxecule Commuisaion 


Foreign Cable service @ Spectaity 





INVESTMENT SECURITIES. 


Philadelphta: 507 Chestnwt Street 





10 and 12 BROADWAY 

Capital - - - $1,000,000 

Surplus (earned) 500,000 
ACCOUNTS INVITED 


Portes, Be change bought aw sold. Comm 
and Travelers’ Letters’ of Credit, available 
in all parts of the world. 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. ¥. STOCK EXCHANGR 
Execute orders for purchase ant sale of 
Stocks and Bonds 
Foreign Exchange Bought ont Sold. 


Issue Commercia and Travelers! Credits 
available in all parte of the world. 


Produce Exchange Bank | 
| 








Schulz & Ruckgaber, 


11 William Street, - = «= New Yerk. 
Exchange. 





4 MUNROE & 00., Paris. 








Granam & Co, 
607 dennis tain 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as pang Agents 


Issue Forel nye Domestic Letters of 
Credit and 1 Travelers’ Cheques 





MOSLE BROTHERS, 


16 & 18 EXOHANGE PLAOR, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSR8S, KONIOQ BROTHERS. Bankers’ 
LONDOG, 

















EOS Faia VTA St 
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hankers, Bankers Bankers, 
Wm.A.Read&Co, Millett, Roe & Hagen 
Lee, Higginson & Co., _ 3 Broad Street, New York, 
44 State street, BOSTON, Investment Securities. iki 
Se Sr 25 NASSAU STREET, HIGH-GRADE BONDS 
The Rookery. NEW YORK, 
3 State St. 203 E. Ge-man St. 205 ba valle st. | Members New York Stock Exchange, 


SOSTON. BALTIMORE. CHICAGO, 


Members New York and Boston 
Stock Exehanges. 





Plympton,Gardiner & Co. 


27 William St., New York 


932 La Salle 8t., 50 Congrees St., 
Chicage. Boston, 


Conservative Investments. 
LisTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street, Corner Wiillam, 
NEW YORK 
35 Federal St , 178 Devonshire St 
BOSTON 
Recetve deposits sudiect to eheck 
and allew taterest on balaness 
Act as Gsea! agents for munic- 
palities ama eorporations. issue 
letters of qredit and deal m 


BONDS FOR INVESTMENT 


LisT ON APPLICATION 





Chisage Correspondent 
Harris Trust & Savings Bank 





Blake Brothers & Co., 


84 State Street, 
BOSTON, 


60 Excnange Place, 
NEW YORK, 
Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 
investment Securities. 
Members New York & Boston Stock Exchanges. 


BOND & GOODWIN 


BANKERS 





Corporation and Collateral Loans 


Commercial Paper 
also 
High-Grade Investment Securities 


Members N. Y. Stock Exchange 
and Boston 3.ock Bxonange. 


lll Broadway 35 Congress St ist Net.Bk Bldg 
NEW YORK BOSTON CHICAGO 


Charles Head & Co., 


embers of 
New York ont Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King S&t., West, Teronto, Ont. 
86 ©. Francis Xavier, Montreal, Que. 





Private wires connecting ali efices. 
Exclustve private wire te Cobalt, Ont. 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS Li 
High-Crade Bonds 
AaND 


Investment Securities. 
Safety Deposit Vaults fer Use of Oustemess. 


New Yerk Steck Exchange. 
Chicago Steck Exchange. 


Pmensial Reqenentntiven of Oe Antematio 
Company. 


BRANCH OFFICES: 


CHICAGO, IL. CABBONDALE, PA, 
PA. SCRANTON, PA, 
BINGHAMTON, WN. ¥. 


Members: 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK. 
Members of New York Stock Exchange. 





Execute orders tor purchase and 
sale of Stocks and Bonds. 
Buy and Sel) Foreign Exchange. 
CaABLi ADDRiSS “UOLDNKSS.” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Available in al! parts of the world, 


DEALERS IN 
Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 


9 and 11 Wall Street, New York. 
Members New York Stock Hachange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Gable Transters to all Parts of the World, 


SIMON BORG & CO., 


BANKERS, 
Membere of How York Steck Buchange, 
Ne. 2@ Nassau Street, - New York: 


High-Crade 
Investment Securities 














BIRD 8. COLER, LEONARD WH. HOLE. 


Member N, Y. Steck 


MV. N. COLER & CO.,, 
BANKERS 
69 CEDAR 8T. NEW YORK. 


INVESTMENTS. 





Boston, 10 Post Office Square, 





Members N. Y. Stock Exchange 


Geo. P. Butler & Bro, 


Railroad and other 
Investment Securities 


85 Wall Street NEW YORE 





H. B. HOLLINS & CO\! 


Cer, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Tranaters to Kurope, Asia, Aum 
tralia, the West indies, Central and 
South America and Mexico, 

issue Letters of Credit tor Travelers, 
available in all parts of the werld, 


N. W. HALSEY & CO, 
BANKERS. 
BONDS FOR INVESTMENT. 


interest Allowed on Deposit Accounts, |; 
Fiscal Agents for Cities and Corporations, 


49 Wall Street, NEW YORK, . 
Philadelohia. Chicavo, San Franolsee, 








NEW YORK PHILADELPHIA 


E. D, SHEPARD & 00. 


Stern & Schmidt, 


FOREION EXCHANG 
eat Ment SECURITIES 
27 WHLLiAM a on NE 


LONDOH 








MembersN Y. edly eng ~~ ocbentin, 
Shoemaker, Bates & Co. 
BANKERS 


Menabers New York Dtoek Kxehaage 
INVESTMENT SECURITIES 
37-43 Wall Street, 500 Fifth Avenue 

NEW YORK } 
805. La Salle Street, Chicage 
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Ganadian Banks. _ 





DEUTSCHE BANK, |The Union Discount Co. 





aomnanesall of London, Limited. 
Sehrenctraces 9 to 39 CORNHILL. 
Ee NY ee $47.619,000 | Telegraphic Address. Udisco, London 
M. 200 000,000 Capital Subscribed --..------------- $7,500,000 
ELL II gepaangen TEP gs ctctasdesncccccassescetd 3.750 000 
| mar downy Pe cast elncicenietiennadindenntein 2,400,000 


M. 100,000,000. 


Dividends paid during ‘ast ten years: 
10, 1034, 11,11, 11.11,11 12, 12,12 percent 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows 
At Call, 2% Per Cent. 

At 3 to 7 Days’ Notice. 3 Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on deposit 
at rates advertised from time to —. and grants 
loans on approved negotiab.e securities. 


CHRISTOPHER R. NUGENT Manager 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities tor the French 





Branches: 

BREMEN, DRESDEN FRANKFORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 


and the 
Deutsche Bank (Berlin) London Agency, 
4 George Yard, Lombard St., 
LONDON, E. C. 





BANCO ALEMAN MAN TRANSATLANTICO | 


(Deutsche Ueberseeische Bank.) 





Market. 
Subscribed wee eoeses $4,761,000 
101 
. T FIN NTS IN FRANCE 
Paid-Up Capital...........--------- sasenann| “07 a6 PINANCIAS. AGENTS f 
M. 17,600,000 FOR AMERICAN RAILWAY CORPORATIONS 
Reserve Fund........-------.-.-.-- $698 000 IN THE OBTAINING OF LOANS AND SALE 
—e | OF SECURITIES. 
HEAD OFFICE: 
BERLIN. | NEW YORK. PARIS, 
Branches: | 25 Broad Street. 9. rue Pillet-wil 
eae ty RBahla-lanca, Bell-Vi'le, Buenos 
Air.s, Cordoba, Tucuman. | 
BOLIVIA: La Paz, Oruro | 
Curt: Antetpeosta. Be Iquique, 
sorno erto Mon ago, Temuco, 
Faidivia Valparaiso. 
PERU: Arequipa, Caliao, Lima, Truji'lo. SWISS BANKVEREIN 
URUGUAY: Montevideo 
SPAIN: Barcelona Madrid. 
Bilis seni for coluection, negotiated or BASLE, ZURICH, ST. GALL, 


advanced upon. 
Drafts cabdie-transfers and letters 
of credté issued. 
London Agents, 
DEUTSCHE BANK (BERLIN) LONDON AGENCY 
4.GEORGE YARD LOMBARD ST. LONDON E.C 


GENEVA, LONDON. 


Capital, Paid Up - - Fr 62,800,000 











p Surplus, - - - - = Fr. 14,280,000 
Direction der 
Disconto-Gesellschaft, 
ESTABLISHED 1861. 
BERLIN, W. BREMEN, Berliner 


43-44 BEH RENSTRASSE. STINTBRUCKE 1 


-ON-M.. ON - 8 @.. ° 
PR OSSMARKT is «63 CORNELL. Handels Gesellschaft, 
Telegraphic Address. Discontoge Berlin BERLIN, W, 


Discontoge. Frankfurtmain- as 
Schwolde Bremen 


Scondito London 





Behrenstrasse 32-33 and Fr Strasse 42 
Teiegraphtc Address'—Handeischaft. Beriin. 








CAPITAL, fully paid, - $40,476,200 

M 170,000,000. ESTABLISHED 1856 
RESERVE, - - - = $13,712,526 

M. 57 690,611. 


With the unlimited personal Habitty of | Banking Transactions of Every Description 


the following pariners. 





A. SCHOELLER, | § RUSSELL, . 
M. SCHINCKEL, |  ¥#. URBIG. Capital, - - = M.100,000,000 
A. SALOMONSOBN, \ 

Reserve, - - - M. 30,000,000 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND. 
0 eee M 10,000,000 00 


Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, SANTOS, 
PORTO 





The National Discount 
Company, Limited. 

















ALEGRE. 
35 CORNHILL, = = = LONDON E. C. 
8 AN . FU R C HILE UND Cabie Address—Natdis., London. 
D Subscribed Capital -....----------- $21,166.625 
EUTSCHLAND. Paid-Uo Capital PdkcisnttghhnEeal Anas 4.233.328 
eser ve FUunGd. ....... 2c nc coe o cone a e 
a a Re ne aa 
. a © co de} NOTICE IS HEREBY GIVEN that th 
Chile & A Santisgo.| RATES OF INTEREST allowed for money ca 





Temuco Valdivia, ~ ate Victoria; and 
BOLIVIA (Banco de Chile & Alemania. Seccion Bolivi- 
ena) La Paz and Oruro. 


| deposit are as foliows: 


| At Call, 2% Per Cent Per Annum. 
— 7 s’ 38 Cen 
The eorecenet banks. founded and represented | At @@ Vor 86 Dad Hoge, 5 Per a 
eats th | Mauer rcelved a depose ab retee edverticed 
oO) 8 rtis 
oun Rit. Raat from time to time, and for fixed — upon 
terms to be especially agreed upon. 
deutsche Bank in Hambur Loans granted on approved neg riti 


Nor 
HAMBURG, offer their servi fe , .| 
of maguine evonee ee PHILIP HAROLD WADE, Manager. 








BANK OF MONTREAL 


(Established 1817) 


CAPITAL paid in - $14,400,000,00 

REST - - - - -  11,000,000,00 

UNDIVIDED PROFITS, 699,968.88 
Head Office—Montreal. 


Rt. Hon_ Lord Strathcona and 

Mount Royal.G.C M.G...Honorary President 
Hon. Sir George A. Drummond K.C M G.Prest. 
E. S. Clouston, -- Vice-Prest. and Genera! Manage 





NEW YORK OFFICE. 
NO. 31 PINE STREET. 


R. Y HEBDEN. 
W.aA. : Agents. 
J. T. MOLINEUX, 





Buy and sei! Sterling and Continental Exchange 
one at'e Transfers, grant Commerciai and Tray- 
elers’ Credits avallabie in any part of the wor! 
issue drafts on and make collections 'n Chicago 

throughout the Dominion of Canada. 





London Office. No 46 & 47 Threadneedle St 
F. W. TAYLOR Manager 








¥ oveion. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street. London. England 


With Branches in all the Principal Cities and 
Towns of Engiand 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 
E H HOLDEN, M.P, Managing Director 


BOISSEVAIN & CO., 
24 BROAD STREET, 
NEW YORK 
Members New York Stock Exchange. 
Adolph Boissevain & Co.. 
Amsterdam. Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 











VAN OSS & CO., 
THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel. Address, V 
Codes, Hartfield’s Wali St., w. v. & Lieber. 





Chartered Bank of India, 
Australia and —— 


OD scdneadsenenmaneannese 000,000 

= liability of stockholders. . % .000 ,000 
Reserve fund 7.876.000 

DRAFTS. CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 


G. Bruce-Webster, Agent, 
88 Wall Street. New York. 


Hong Kong & Shanghai 


BANKING CORPORATION. 
Paid-up Capital (Hong Kong Currency)-...$10,000 000 
Reserve Funds {In Gold. .$10,000,000)\... 21,750,000 

lin Silver. 11,750,000/ 
Reserve Liability of Proprietors.......... 10,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OB COLLECT BILLS PAYABLE IN CHINA, JAPAK, 
PHILIPPINES, *TRAITS SETTLEMENTS, INDIA, ETO. 


WADE GARD'NER, Agent. 50 Wall St. 


INTERNA TIONAL 
CORPORATION. ** S89 Yorn” 
CAPITAL & SURPLUS, $6,500 a 
Buy and Sell Sterling and Comoe = Beshenge 
and Cabie Transfers. N 


Receive for Collection Bilis ot on Points t ~ 
the Orient. Issue Letters of Credit 


Branches at London, Bombay, Calcutta 
Can ania, 
. City of Mexico. Wast- 
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 Ganadian Banks. 


Banks and Bankers, 





_—__ 


THE CANADIAN BANK 

OF COMMERCE, 

HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL------------.- $10,000,000 
SURPLUS ----------------------- 5,000,000 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE. 
Wm. Gray and H. B Walker, Agents 





Buy and Sell Steriing and Continental Ex- 
ange and Cable Transfers, Commercial and 
ravelers’ Credits. Collections made at all 
points 

Sankiag and Exchange business of every de- 
ecription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank of England, 
The Bank of Scotiand, 
Lioyd’s Bank, Limited, 
Union of London and Smith’s Bank, Limited. 


The Kank of 
British North America 


Established in 1836. 
Incorporated by Royal Charter In 1840. 








Paid-up Capitai-.------.-.- £1,000 000 Sterling 
Reserve Fund.............. 460,009 Sterling 


Head Office: 

5 Gracechurch Strect, London, F.C, 

a York Office: 52 Wal! Street. 

a J. Mc — L “| Agents. 

W. - OLIV 

Buy and sell ‘ste ae aan per Ac Exchange 
and Cable ‘Transfers; Grant Commercial and 
Travelers’ Credits available In any part of the 
world. Issue Drafts on and make Collections in 

all parts of the t United Ste ites and € vanada. 


Merchants’ Bank of Canada. 


HEAD OFFICE, MONTREAL 





NE ee $6,000,000 
Rest and Undivided Profits.....-.-.. 4,267,400 
NEW i ORK OFFICE, 63 and 65 Wall St. 


Ww RAMSAY, 
Cc ri "CROORAL & 
118 branches in the a es of Quebec, Ontario, 
Manitoba Saskatchewan, Alberta and British Co 
lumbia. Good faclitic< for effecting prompt col- 
lections inCanada. Buy anu sell Sterling Exchange 
and Cable Transfers. Jssue Commercial and Trav- 
elers’ Credits, available in any part of the world. 
London Agents—Royal Bank of Scotland. 


F oreiqn 


sees 











Anglo-Austrian Bank, 
LONDON: 31 Lombard St., E. C,. 
VIENNA: I, Strauchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, Budapest 
Constantinople (Coenca, Amar & Cie), 
Pilsen, Prague, Teplitz, Tetschen, 
Trautenau, Trieste 


ESTABLISHED 1863 
Capital, Paid up, . . . K 60,000,000 
Reserves, eo « « « « 12,000,000 


Telegraphic Addres 
Oenjunctus, London Anglobank, Vienna 











AMERICA-BANK A. G. 


BERLIN: W, 64, BEHRENSTR. 48 


CAPITAL, Mk. 25 Milltons 
SURPLUS, k. 2} Millions 


Transacts a General Banking Business and 
pays special attention to the execution of all 
Banking Transactions with the 


UNITED STATES OF AMERICA 
and other American Countries 
Travelers’ Letters of Credit and Cheques 
available In ali parts of the world; Interest on 
Deposite; Foreign Exchange, Oable Tranafers; 
Investment Securities 











Jordaan Cohen & Wennink, 


BANKERS, 


PARIS, 





National Bank of Cuba 


Havana, Cardenas, Cienfuegos, Matanzas, Santiago, 
Manzanillo, Sagua la Grande Caibarien, Guan 
tanamo, Santa Clara, Pinar del Rio, Cama- 
guey, Galiano Street, Havana, Cuba, 
Monte Street, Havana, Sancti Spiritus. 
GENERAL BALANCE SHEET JUNE 29, 1907, 

. ASSETS. 


Cas 
On Hand ......cccccecee! $4, eennee 26 
2,479 87 $5,240,634 13 


Government Bonds, Cuban 
and United States_.....$2,842,089 89 
City of Havana Bonds... 1,088,155 24 
Other Bonds and Stocks ~ $8,603,33 4,018,848 46 

















Loans, Discounts, Time Bills, &e --- 10,546,574 09 

Furniture and Fixtures. ....... 78,512 09 

Bank Building and Real 556,929 70 

SEG Bn nancscenasnencnagee 54,585 99 
Tetal — 20,495,834 46 

LIABILITIES. 

2 Pe ee ee $5,000,000 00 

RT PR RR 500,000 00 

*Undivided Profits....... 391,614 05 5,891,614 05 

Deposits 14,604,270 41 
(ee ee Se $20,495,884 46 
* Deduct $200,000 4% ecmi-annual dividend payable 


July 1, 1907. 


United States Dercsitary in Cuba. 
Depositary for the Funds oi the Republic of Cuba. 





Bank of Havana 





Acts as Cuban Correspon- 
dent of American Ranks 











UNITED STATES DEPOSITARY 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGE 


1 Nassau Street 
New York 


19 Congress Strcet. 
Boston 





NORTHCOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York, 
il a ae 807 i —} Block 


FOREIGN FUNDS 
Fer Investment in the United States, 








HAND-BOOK OF SECURIT.i5 
Pange of prices for series of years to Jan. 1, 1908 
Pricg, $1. “Chroniele” subscribers, 75 cents 
COMMBRGIAL & FINANCIAL CHRONICLE 





MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streew 
New York 





Geo.A.Fernald &Co, 


Members HKo«ton Stock Exchange 
BANKERS 


Municipal, Railway 
and other 


Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREKT 36 WALL STRER® 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Members Boston and New York Stock 
Exchanges. 





H. W. NOBLE & COMPANY 


DETROIT, 
New York, PHILADELPHIA. 


MUNICIPAL 
AND 
PUBLIC SERVICE CORPORATION 
BONDS. 


BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Building, 40 Wall Stree, 
PHILADELFHIA, NeW YORK, 


INVESTMENT SECURITIES, 
H. AMY & CO., 


BANKERS, 


44 and 46 Wall St., New York, 
INVESTMENT SBHCURITIBS. 
Bills of Exchange, Letters ct (redit, 











ALLAN BOND WM. 4 BUTTFIELD 


BOND & BUTTFIELD 
BANKERS AND BROKERS 
MEMBERS 

N.Y. Stock Exchange N. Y. Cotton Exchange 
N. Y. Coffee Exchange Liverpool Cotton Association 
67 Exchange Place, New York 
Telephone 2414 Recter 
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Bankers and Brokers outside Rew York. 








BUFFALO. LOUISVILLE. PHILADELPHIA 
M 0.,|J. J. B. HILLIARD & SON ‘ 
EADOWS, WILLIAMS & ' a in yt *| Battles, Heye & Harrison 
BUFFALO, N. Y. BANKERS AND BROKERS, BANKERS AND BROKERS 


Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 


INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 
A Speciality. 

Correspondents, EX. NORTON & CO., N. Y. 








ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 
100 Powers Building. 
New York Steck Exchange. 
Members: } Kechester Steck Exchange. 
Chicage Board ot Trade. 
SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 











INDIANAPOLIS 


Josern T. Evuiotr & Sons, 


investment Securities 
Mi polis Stock Exchange 
American Nat "Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL'8, 


—_ 
PROVIDENCE. 
ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


























— 
— 


BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON, 
BONDS FOR INVESTMENT 

MEMBERS BOSTON 51LUCK EXCHANGE 








New York Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BUNDS 
Bought and Sold. 


W. J. HAYES & SON, 


CLEVELAND, OHI, BOSTON, MASS, 


WOOD & BOWEN, 


LOOISVILLE, KY. 
INVESTMENT SECURITIES. 
Manicipal and Cerperation Bonds 


BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 














Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham * °* Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street. 


one 


NASHVILLE. 


Dealer in 
NASHVILLE STREEI RY, SECURITIES 
GUMBERLAND TELEPHONE STOCK 


GOULDING MARR, 
NASHVILLE, TENN. 
NASHVILLE—TENN. 
STOCKS AND BONDS 
THOS. PLATER & CO,, 


—- 























AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 








WILLIAM E. BUSH, 


INVESTMENT SECURITIES, 
AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 

















ATLANTA 


SOUTHERN. 





DARWIN C. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 


CHATTANOOGA 


Bowdre Brown & Company 


INDUSIRIAL AND TRACTION STOCKS 
MUNICIPAL BONDS 




















Chattanooga, - . Tenn. 
BALTIMORE. 
MEstablahed 1802," = Retablished 1867." 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baltimere Street, Baltimore. 


Southern 
ities negotiated 





MOTTU & 


Co. 
Established 1892, 
BANKERS AND BROKERS 
NORFOLK, VA. 


Davenport & Co., 


BANKERS AND BROKEBS, 
RICHMOND. VIRGINIA, 


Corresponden: solicited and information fur 
nished about Southern ra Seats, Manicipal and Rai 
road Investment Securit’ 

Reference—Bank of 3 York. N. B. A. 











NEW JERSEY. 
EDWIN R. CASE, 


ESTABLISHED 1880 


NEW JERSEY SECURITIES, 
15 EXCHANGE PLACE 








Telephone 75 JERSEY CITY. 


DEALERS IN HIGH-GRADL UNLISTED 
AND INAOTIVE LISTED BONDS 
FOR INVESIMENT PURPOSES 
181 South 5th Street 62 Broadway 
PHILADELPHIA NEW YORK 








J. W. SPARKS & CO., 


BANKERS, 
Cerner Chestnut and Third Sts., 


MEMBERS | NEW YORA eTOCs BEQHANGR 
GaIGaGO BOARD OF TRADE 
Investment Securities 


Private Wires, N.Y., Pittsburgh, Chicage 


Benj. C. Warnick & Co, 


BANKERS & BROKERS, 


141 South 4th Street, - Philadelphia, Py 
Dealers in 
HIG@H-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Sen4 for owr Otrcular. 


"icsmabers of Philadelphia Stock Sxohange" 
Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Seath Third Street, Philadel 


(investments receive our special attention. 
mation cheerfully furnished regarding 
holdings or proposed tnvestments. 


PITTSBURGH. 


ESTABLISHED 1863 


ROBINSON BROS, 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts.. PITTSBURQH 














——3 














BOND HUUSK UF 


H. P. Taylor & Company 


2343 Feurth Avenue, PITTSBURGH 





We will bu 
Bonds of the Pittsburgh District. 


We Bay and Sell 
INVESTMENT BONDS 
WO SIOCKS 
Seustmpent apoer ae 
Municipal and Corporation 
Securities Co. 
or Pittsburch, Pa. 
James 8S. Kahn, L. L. M’ Clelland, 
President Sec. & Treas. 
PAID-UP CAPITAL. $200,000 


a 
— 
—— 


MONTGOMERY 

















A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


—=—_ 
FINANCIAL REVIEW. 
1907 ISSUE. 
320 Pages. 
TWO DOLLARS. 








PRICE, 


Commercial & Financial Chronicle, 
764 Pine Street, New York. 
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a Bankers and Srokers outside Rew Bork. 
"~__ CINCINNATI. CHICAGO. 'T, LOUIS. 
Weil, Roth & Co, | Bartlett, Frazier 
cattal & Carrington,|4: G: EDWARDS & 
MUNICIPAL BONDS SONS, 


NETTING 4.50% 
CINCINNATI 





"W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 
CINCLAwA.i, er 


EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
GINCINNATIL, - - - OHIO. 


CLEVELAND. 


OHIO, 














INVESTMENT BONDS 
EMERY, ANDERSON & COMPANY 


Garfield Building, 


8 Kiby Sted, CLEVELAND 


BOSON 





Haydea, Miller & Co. 


Investment Securities 
Qtizens Dubterz. CLEVELAND, O. 








LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


te of int t th pends of 
band “a | re issued fn the Las ies 


@orrespendence invited 
L@s ANGELES, CAL. 


FIELDING J. STILSON CO., 


INVESTMENT SECURITIES, 


MEMBER LOS ANGELES 310Ch EXCHANGE 
LOS ANCELES 











} -—-— 








SCRANTON 
BROOKS & CO., 
BANKERS, 
SCRANTON - - - PA 





Dealers in Northeastern 
Pennsylvania Securities 
Local Quotation Sheets mai'ed free on request 





Correspondents: Edward B. Smith & Co., 
Members, New York and Phila. Stock Exchanges 


—< 











PROVIDENCE 


Richardson & Clark. 
BANKERS, 
8 Exchange Street, Providence, RB. I. 
Transact a general banking business. Bonds, 


and Lecal Securities. Pri 
York, Boston and Philadel — 








STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 
25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG. CHICAGO. 
MEMBERS: 
NEW YORK STOCK EXCHANGE 


CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATR WIKES, 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
138 MONKUE STREET, 
CHICAGO, ILL. 


New York Stock ha 
pow yors Cottoa Exchanre 


Dge, 
u Con ang 
Members: —s 7 ton ae ty change. 
Chr songs Bteck rk 


Chicas ra 
St Teate Merchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED. ) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicage, 


H. T. HOLTZ & COMPANY 


Public Securities 
171 LA SALLE ST, CHICAGO 

















KANSAS CITY, MO. 
H, P, Wright Investment Oo, 


Established 1885 


Municipal and Corporation 
BONDS 


Missouri and Kansas Securities a Specialty 
Monthly Offerings Sent on Request 








PORTLAND, ORE, 
MORRIS BROTHERS 
PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





STOCKS AND BONDS, 
410 and 412 Olive Street, 
ST. Louis. 
1 Wall St., NEW YORK, 


New York Stock Exchange. 
Chicago Stock Exchange. 
Se. Louis Stock Exchange. 
Chicago Board ot Trade, 


Members: 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO. &CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Steck Exchange, 
St, Louis Stock Exchange, 
Chicago Stock Exchange, 





Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. 4th St. - - - 8T, LOUIS 








MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 
BONDS 
MUNICIPAL and CORPORATION 











Accountants. 





Fred’k F. Judd & Co. 


Certified Pubiic Accountants 
General Offices 


140 Nassau St. - New York 
Cable Address: *’ Audit” 
Telephone, 5550 Beekman 


JAMES PARK & CO. 

CERTIFIED PUBLIC ACCOUNTANTS 

New York, Chicago, Cincinnati and 
London, England. 

AUDITORS FOR FINANCIAL _INSTITU- 


TIONS, INDUSTRIAL AND 
MINING orp drone 


i eaidiiadl Financial Statem 
Periodical Audits a A 





Arthur Young & Co. 
Certitied Public Accountants 
(ILLINOIS) 


New York, 30 Pine Street 
Milwaukee, 1111 Wells Bidg 
Chicage, 1315 Menadnock Biock 
Kansas City, 701 New York Life Bids. 








LOUM18, CUNANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Bread Street New York. 
Tel, 4068 Bread. 


HOW, ROSE &CO., 


Certified Public Accountants 
56 Pine Sereet KW YORK 








LYBRAND, 
ROSS BROS & 
MONTGOMERY 
Certified Public Accountants 


(Pennsyivania) 
Land Title Bulldiug 
PHILADELPHIA, 





Telephone 42961 Johu. 


Wall Street Exchange Bailding, 
Naw YoRS 
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Rew York Stock Exchange Houses 


Financial 





Cc. |. HUDSON & CO. 
Nos, 84-86 WALL ST., NEW YORK. 


Members of New York and Chicago Stock Exchanges 


Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


A. M. KIDDER & CO 
BANKERS, 
18 WALL STHEET, NEW VORA. 
Established 1865. 
MEMBERS OF NEW YORK STOCE EXCHANGs 


Allow interest on deposits subject to sight cheok 
ee commission st and bonds, an: 


RAILROAD BONDS 
GUARANTEED SfUCks 


CHARLES PEARON & 00,, 


BANKERS, 
Orders Executed on All Leading 
Stock Exchanges. 


New York Stock Exchange 
Philadeiphia stock Exchange 


833 Chestnut St., - PHILADELPHIA 








Merabers : 3 





NEWBURCER, 
HENDERSON & LOEB 
Members N.Y. aod Phila. Stock Exchanges 


100 BROADWAY, NEW YORK 
527 Chestnut St., Philadelphia. 


STOCKS BONDS 





Bingham Lawrence Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members 
New Yerk “tock Exchange 
Chicage Board of Trade 


1 NASSAU STREET CORNER WALL. J. 


Telephones 4255-4966-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


JOHN H. DAVIS & CO. 
BANKERS ASD BROK ERB, . 
NO. 10 WALL STREBT, 
Members N. Y. and Phila. Stock Exchanges, 
Orders for Stucks and Bonds executed upon ail 
Bxoha:zes in this country and Europe. 
Especia! attention given te supp/ying high class 
INVESTMENT SECURITIES 


Interest Allowed on Depesits Subject te Check 


Howard Lapsley & Co., 


15 BROAD STREET, N.Y. 
Transact a General Banking and Stock 
Exchange Business, 

A COUNTS OF BANKS & BANKERS SOLICITED 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 











Jas. H. Oliphant & Co., | 
| EX. NORTON 4&CO., 


BANKERS AND BROKERS, 
20 Broad Street, New York. 
ee No, ~ Mg 
ALFRED L. none LO 
NORRIS OLIFIs nf" 
Members New York Stock Exchange. 


Edwin P. some 
cLean 





Henry G. Campbell 
James G. Ma 


11 WALL STREET, NEW YORK 


ERVIN & COMPANY, 


BANKERS, 


\New York Stock Exchange 
eee, ) Philadelphia S:ock Exchange. 
BONDS FOR INVESTMENT. 


Drexel Building Philadelphia 


AO BROWN & Co, 
BANKERS AND ss 


30 Broad Street 11 25th 8. 
Waldorf-Astoria Flatiron ‘But 
New Plaza Hotei, 2 East 44th 


Stocks Bought and Sold on Commission 
Bonds for Investment 


Members 
New by ~ it xchange 
York Cotton Exchange 
Chicago Board of ~~" 
Cleveland Stock Exchange 


Private Wires to Principal Cities 





Thomas L. someon & OC 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rector 


Private Wires to Boston, Hartford, New Haver and 
Philadelphia 





Boberi H. Alien. Stanley LV. MoGraw 
Wilham M. Vance. 


ALLEN, McGRAW & CO. 


24 Broad Street. New York. 


Members 
N. Y. Stock Exchange. 


E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


321 Chestnut Street. 
Members Phila. and New York Stock Exchanges 
interest Allowed on Deposits. 


New York Correspondents: | HARE, DODER § 00. 


Parkinson & burr, 


STOCK BROKERS, 
7 WALLSTRELT, S53 STATE STREEP 
NEW YORK. BUSTON, 


Members of New York and Boston Stock Exchange 
Private wire between the two offices. 
Information given Ja at to all Boston Securitie» 
furnished. 


S.& R.D. FARLER. 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL. STREET, SEW VORK 














William Herbert & Co. 
MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET - NEW YORK 








Wa. FAHNESTOCE, Memb. N.Y. Stock Ex. 
tT. J. MUMFORD, KR. B. Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES, 
2 WALL STREET. 





52 Exchange Place, New York. 


YD W. MUNDY | Ex-Norton, Mem. NY. Stock Ex. Geo. F. Norton 


INVESTMENT SECURITIES 





H. G. Cimpbeil & Co.| w. H. Goadby & Co., 


Members New York Stock Exchange 
Securities Bought & Sold on Commission 


R. J. JACOBS & co., 
41 NEW STHERT. 
Members N. Y. Stock Mxchange. 


Orders Executed for Cash o> on Margin 





| 
| 


BANKERS AND BROKERS, 
vi 74 BROADWAY. NEW YORK 


VICKERS & PHELPS 
Members ef New Yerk Steek Exehange. 
29 Wall St.. New York 


Brokers in Bonds 








0 |McVickar & Winslow 


15 Wall St., New York. 


Telephone 4555 RECIOR 


SPECIALISTS IN NEVADA MINING 
STOCKS. 


Representatives in: 
Goldfield 
Tonopah 
Manhattan 

Ely 
Information Free on All Nevada Properties 
Only First-Class Stocks Bought and Seld 


Greenwater 
Yerington 





A. B. Leach & Co, 


3114 Dearborag St., (HICAGO 


23 State St., BOSTON 





421 Chestnut St., PHILADELPHIA 





SCHMIDT & GALLATIN 


Members N. Y. Steck Exchange 


Tel. No. 3260 Rector 111 BROADWAY 





WEBB & CO.,, 
INVESTMENT SECURITIES. 


74 BROADWAY. NEW YORK 





SAUNDERS & JONES 
Connecticut Traction Bonds 
35 WALL 8T., - - NEW YORE 





HODENPYL, WALBRIDGE & CO., 
7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





MAX B. BORG & CGO. 


Miscellaneous Bonds and Curb Ssecuritie: 
A SPECIALTY. 
230 BROAD 8T. NEW YORK. 
2805 RECTOR. 
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Engineers, 


H. M. Brinckerhoff, 


erly General Manager and Electrical 
meer the Metropolitan West Sid@ Ble- 
vated Rk, Chicago, 


ASSOCIATED WITH 


Wm. Barclay Parsons, 


Consulting Engineers 





60 WALL 8T.. NEW YORK 


Examinations, Design, Construction and 
Operation 


ELECTRICAL PROPERTIES 


Unsatisfactory Operation Investigated. 


H.M.Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 





EXAMINATIONS and REPORTS 


American Trust Building, CHICAGO 


Oklahoma City, Oklahoma. Mobile Als, 
San Diego, CaL 





J. @. WHITE & CO. 


Engineers, Contractors, 


43-49 Exchange one - NEW YORE 


1 tigations and Electric 
away Gas, Bectrks att and Power 


gasemicsion | poserues for Financial In- 


stitatiens and Investors 
Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 


London Correspondent: 
J. G. WHITE & CO., Limited, 
— Lane. poe es St., E.C. 


aa dont: 


OANADIAN WHITE. CO., Limited, 
Monireal 
Principal Philippine Office. Manila, P. I 


STERN & SILVERMAN, Inc. 
Engineers and Contractors 
CONSTRUCTION OF RAILROADS 
Investigation and reports on organization and 

operation of of existing roads. 


Land Title Building, , PHILADELPHIA, PA 
Esta a 1803 














READY JAN. I5. 
RANGE OF PRICES 


FOR 25 YEARS. 
1882-19 O06. 


OUR ANNUAL 
THE FINANCIAL REVIEW 


Gtves wanes A Mak -y- Ay —© - echrtpeaatiaed 
" tve years. We san supply 


1887 issue,which gives 1882-1886 


1887-1891 
1807 S " “ 1892-1896 
1902 “ : ‘* 1897-1901 
1907 “ ” * 1902-1986 


Some earlier issues may be had at $5 a 
copy. 


PRICE $2 PER OOPY. 
Commercial & Financial Chrenicle 
% \ PINE STREET, NEW YORE 





Financial 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1908. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affatrs 
on the 31st of December, 1907. 














Premiums on Marine Risks from ist January, 1907, to 3ist December, 1907__....___- $3 440,427 06 
Premiums on Policies not marked off 1st January, 1907_.........------------22-LL- 690,719 33 
Total Marine Premiums-_--_--.-..--- pedtiguncbdGuovnendsdeudbbadssndutdectalena $4,131,146 39 
Premiums marked off from ist January, 1907, to 31st December, 1907-.-....--..----- $3,387,757 38 
=o 
Interest received during the year...........-....-----.-- $348 ,234 37 
Rent less Taxes and Expenses...........-.---.--------- 124,935 79 $473,170 16 
Losses paid —y- 4. the year which were estimated in 1906 
Nn Lh ESTELLE LLL, ETT, $607 ,375 70 
occurred, "Cotimated and paid in 1907 1,400,691 49 $2,008,067 19 
eS Perera Per ery  t $126,595 24 
eee 302,387 66 428 ,982 90 
$1,579,084 29 
SIND IR I ast nisin sabe enie staid ieadeameee $42,971 10 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc. ........-..-..------------- 2 - ewe $348 854 83 
————_———_———— 
ASSETS. LIABILITIES. 
United States & State of New York Betimeted, Losses and Losses Un- 
Stock, City, Bank and other Se-  __ ga 8 Ss pe $2,058,165 00 
Perera ce err escenter atl $5, 483 ,622 00 _— —* on Unterminated Risks. 743,389 01 
Special deposits in Banks & 650,000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., IE et da cen th peapencast bliin 268,528 75 
& Exchan hoes $4,299,000 00 Return Premiums Unpaid-_--__-_--. 122,696 16 
Other Real Certificates of ts 
claims due taoae a deemed, | Withheld for Unpaid 
dwdadiodehal 75,000 00 4,374,000 00 OG S LE SY ES 3 22,334 55 
—_—__—_— Certificates” of Profits Outstand- 
Premium notes and Bills Receivable 1,376,916 51 Mnomonsduldiduabesasseseons 7,412,630 00 
Cash in 4 neues of Euro Real’ Estate Reserve Fund.-.-..... 270,000 00 
ankers to pay losses under poll- 
oy payable in foreign countries_ 185,005 17 
GUE St Gia cnneccseaksbnbeces 595,353 43 
Pte hntpandannhan $12,664 897 11 Ee Pee ee ee $10 ,897 ,743 47 





A dividend of Six per cent interest on the oumentas certificates of profits will be = to the hold- 
ers pay or their legal representatives, on and after Tuesda aay tee the ) fourds of February next. 

The outstanding certificates of Ly} issue of 1902 will be d paid to the holders thereo! 
after Teesday the fourth of Hebruars next, from which date an 
interest thereon will e certificates to produced at the time of Pete Con and canceled. 

A dividend of Forty per cent Is declared on rh net earned premiums « he  Cuaeeey be the year 
qndin we A 3ist December. 1907, for which, upon application, certificates and after 


or their legal Se aeves, 8 and 


y the fifth of May next. By order of the ato ng 
G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 

GUSTAV AMSINCK, HERBERT L. GRIGGS, NICHOLAS F. PALMER, 
FRANCIS M. BACON, CLEMENT A. GRISCOM, HENRY PARISH, 
JOHN N. BEACH, ANSON HARD, ALLAS B. PRATT, 
WILLIAM B. BOULTON, MORRIS K. JESUP, GEORGE W. QUINTARD, 
VERNON H. BROWN, LEWIS CASS LEDYARD, A. A. RAVEN, 
WALDRON P. BROWN, FRANCIS H. LEGGETT, JOHN L. RIKER, 
JOSEPH H. CHAPMAN, CHARLES LEVERICH DOUGLAS ROBINSON, 
JOHN C LIN, LEANDER N. LO L, GUSTAV H. SCHWA 


GEORGE H. MACY, 

CLEVELAND H. DODGE, CHARLES H. MARSHALL, 

CORNELIUS ty W. H. H. MOORE, 
RICHARD H. EWART 


WILLIAM SLOANE, 
ISAAC STERN, 
WILLIAM A. STREET, 


CORNELIUS | ELDERT, Vice-President. 
NFORD E. B, 2d Vice-President. 
CHARLES E. FAY, 3d Vice-President. 











THE 


TRUST COMPANY OF AMERICA 


37-43 WALL ST., NEW YORK 


COLONIAL BRANCH: LONDON OFFIGE: 
222 BROADWAY, NEW YORK. 95 GRESHAM ST., LONDON, E. 6. 

















Dickinson, Wilmot & Sterrett 


Certified Public Accountants, (ILL.) 


(Formerly Jones, Caesar & Co.) 


NEW YORK 
64 WILLIAM STREET 
CHICAGO PHILADELPHIA ST. LOUIS PITTSBURGH 
Tribune Bldg 925 Onestaut Street Stock Exchaage Bldg. People’s Bldg. 
SAN FRANCISCO SEATTLE MEXIG@, D. F. MELBOURNE 
Moneanock Bidg. Empire Building Apartado, 1403 9 Queen Bereet 


MONTREAL, £overeign Bank Bidg. LONDON, 8 Fredericks Place, E. ¢. 
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Gurrest Bend inquiries 


Southern Railway Development & General 4s 
Shamokin Sunbury & Lewisburg 6s 
Seaboard Air Line 10-year 5s, April 1911 
Ogdensburgh & Lake Champlain 4s 
Atlanta & Birmingham Div. 4s 
Pittsburgh Terminal RR. & Coal 5s 
Chicago Great Western Notes 


Wilkesbarre & Eastern 5s 
Bangor & Aroostook 4s 
Utah Central 4s 


AND ALL OTHER SECURITIES DEALT IN 





F. J. LISMAN & COMPANY, 


SPECIALIS(S IS STEAM RAILROAD SKUURITIES 
Members N. ¥. Steck Exchange 


80 BROAD STREET, NEW YORK. 


Land Title & Trust Co. Building, PHILADELPHIA 
404 Conrecticut Mutual Buildine, HARTFORD 








Rock Island 6s 

Frisco Equipment, 4}4s, 1908 
Republic Iron & Steel 5s 

Cuban Govt. External & Internal 5s 
Short-Time Securities Wanted 


A A. LISMAN & CO., 


Speeialists in Uncurrent Issues. 
Tel, 5960-1-2 Broad. 25 Broad St. 





PROCTER & BORDEN 


EQUITABLE BulLpiINne, New York. 


Oregon R.R. & Nav. 4s, 1946' 
Chicago & West. Indiana 4s, 1952 
Norfolk & Southern Ist 5s, 1941 
Minneapolis & St. Louis 5s, 1934 
Kanawha & Hock. Coal & Coke 5s 
Ches. & Ohio 4%s Reg. Bonds 
Dallas & Waco ds, 1940 





Maturing Bonds 

Write or call for our ‘‘ INVESTORS 
LIST OF MATURING’ BONDS,” 
(Second Edition), with comparative 
tables—a useful book for bond buyers. 

CIRCULAR No. 274, 

issued January 25th, with carefully pre- 
pared offerings of Railroad and other 
Bonds. 


POUCH & COMPANY 


Members N. Y. Stock Exchange 


18 WALL ST. 





Georgia Pacific 6s 

Bush Terminal 5s 

New York & Jersey 5s 
Delaware & Hud. Equip. 44s 
Iron Mountain, River & Gulf 4s 
New York City 4s, 1956 & 1957 


BECKER & STERLING, 


+ ss 086- 987 Rover. 
8 Wall St., New York 





LIBBEY & STRUTHERS 
30 Broad Street 
New York 





Houston & Tex. Cent. 48 & 5s 
New Haven (new) Conv. 6s 
Chic. & W. Indiana 6s 

St. L. I. Mt. & Southern 5s 
Virginia Midland 5s 
Providence Securnties 48 
United New Jersey Gtd. Stock 
Minneapolis & St. Louis 5s 





MUNICIPAL 
RAILROAD 


CORPORATION tf BO N DS 


Selected for pes cal Investors, 
LISTS MAILED UPON APPLICATION. 


Lawrence Barnum & Oo., 


BANKERS, 
27 AND 29 PINE ST, NEW YOu K 
Washington, Philadelphia, Pittsburgh 





We are interested in 
New York City Bonds 
Chic. & N. W. Deb. 5s, 1933 
Chic. & East. Illinois 5s, 1937 


Mor. & Essex Ist Rfd. 34s, 2000 


Rhoades & Company, 
Members N. Y. Stock Exohange 
7 Wall Street, 
NEW YORK. 


Telephone 11455 Kecter. 





Gable Add. 





WE OWN AND OFFER 
INVESTMENT BORDS 
OF 
UNQUESTIONABLE SECURITY 
Netting from 414% to 7%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly, 





BAKER, AYLING & COMPANY 


PHILADELPHIA 
WORCESTER 


BOSTON 


PROVIDENCE 
Ec. MINA 





WANTED 


St. Louis & San Francisco 5s, 193] 
Washington Central 4s, 1948 
Broadway Surface 5s, 1924 

42d St., M’ville & St.Nich Av.6s, 1919 


G. W. Walker & Co, 


BANKERS 
Telephon 23 Breud 81, 
3945 Bread New VYerk 





Quick Action} 
Buying or ‘velling! 


Any local or Western municipal 
bonds; bank stocks, railroad, gas, 
electric, traction, telephone, pow- 
er, water and industrial 


BONDS AND STOCKS. 


WHAT CAN YOU OFFER? 
WHAT DO YOU WANT? 
Write or telegraph 
R. H. GOODE! L & CO. 
First National Bank Building, Chicago 


ve Railroad Issues 
Hi, 86 Issues 


* 
Trust pan 8 
Insurance 4 7 Stocks 

Gearan 
INQUIRIBS INVITED 


FREDER ICH HATCH, 


Dealer in Unlisted Securities of 
other Corporations in the U. 8. t Rallroads an 


Tel. 6320 Broad 30 Broad at. New York 


C. B. & Q., Ill. Div. 3s 
Chicago Mil. & St. Paul 34s 
St. Paul Minn. & Man. 44s 


FERRIS & WHITE, 


Tel. 6827-8 Han: ver. 43 “x-hange P1., N.Y. 


S.C. HENNING & CO, 
New York, Louisville, 
MEMB#RS NEW YORK STOCK MXCHANGE 
New Orleans Ry. & Light Securities 
Springfield Ry. & Light Securities 
Internationa! Traction of Buffalo and 
other Traction Securities 


GILMAN & CLUCAS 


Tele, 3657-8-9 John. $4 Pine St., N. Y. City 














Mo. Kansas & Texas of Texas 5s, 1942 
Grand Rapids & Ind. 4s, 1941 
Houston East & West Texas 5s, 1933 
Toledo St. Louis & West 3}4s, 1925 





American Light & Traction Co. stocks 
Denver Gas & Electric Co. bonds 
Rochester Ry. & Light Co.cons. 58 
Connecticut Ry. & Lightin Co. com 
Internat. Steam Pump Co. Deb. 6s 
Syracuse Rapid Transit Co. stocks 


TOBY & LAMARCHE, 
26 Broad St., New York 


LIGHTING AND TRACTION SECURITIES 
A SPECIA_TY 





Republic Iron & Steel 5s. 
Fairmont Coal 5s 

Southern Railway Equip. 44s 
New Haven Conv. 34s 
Florida West Shore 5s 
Delaware & Eastern 5s, 1956 





Hayden, Stone & Co. 


25 BROAD STREET Tel. 6768 Broad 








Suid ra eR MDS SS IS: 
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Current Bond Zuquiries. 





Mo. Kans. & Tex. Ry. 


St. Louis Div. 


iST REF. 4S, 
Apr. 2001, 
Dealt in by 


PFAELZER & Co. 
BANKERS 
25 BROAD 8TREET, NEW YORK. 











occupation of the investor. 


Send for circular No. 318. 


ESTABLISHED 18 





How to Select Securities 


The qualities which securities must 
tory investments vary in accordance with the wealth, earning power and 


One of the first principles of successful investment is to select securities 
which conform to the real requirements of the case and to avoid paying an 
additional amount for qualities which are not necessary. 

The Guaranty Trust Company of New York has prepared a circular 
under the above title, in which the needs of different classes of investors 
areshown. Definite offerings are made of securities suitable to each class. 


Guaranty Trust Company 


OF NEW YORK 


ssess in order to make satisfac- 














C7” rea ee $2,000,060 28 Nassau Street, - New York 
Guryles .. ~c.0-.22---- 5,500,000 83 Lombard Street, E.C., London 
BONDS International Navigation 5s, 1929 


FOR INVESTMENT 


R. M. GRANT & CO., 


$1 Nassau St., - - New York 
ARTHUR S. H. JONES, 
2020 Rector. 2 Wall Street. 
Equipment Bonds to net 7%. 
Sr. Louls & San Fran. Equip. 4s 
Southern Rallway Equip. 4\;8 
Centra! Vermont Eoaulp. 4 %s 
Wabash Equip.. Series C. 44 


.4%8 
Also a lot of other attractive offerings in Rall- 
road and Equipment Bonds. 








South West Missouri Electric Ry 5s 
South West Missouri Electric R.R. 5s 
Green Bay Gas & Electric Co. 5s 
E.I.duPontdeNemours Powder Co.secur. 


GEO. P. BISSELL, 


118 Seuth Fourth St. Philadelphia, Pa 


Central Union Gas 5s 

Westchester Lighting 5s 

Sloss Iron & Steel 6s and 414s 
New Amsterdam Gas 5s 

Kings Co. Electric Lt. & Power 5s 
Twin City Rapid Transit Bonds 


PATERSON & CO., 


Tel. 1985 Rector. 20 Broad St., N, Y. 


Swift Company 5s 

Union Tel. of Erie 5s 

City of Austin (Texas) 4s and 5s 

Kirby Lumber Co. Com. and Pref. 

Guanajuato Pow. & Elec. 6s & stocks 
Dealers in unlisted and inactive Stocks and bends 
F.W. MASON & CO., 

53 State St, BOSTON, MASS. 


N. Y. Cent. 5% Equips. of 1907 
Missouri Pac. 3d Ext. 4s, 1938 

B. &O., Pitts. Jc. & Mid. Div.34s,1925 
City of Seattle, Wash. 5s of 1913 
Mexican Govt. Gold 5s of 1899 


M. WOLFF, 


Cable Add. “MOWOLF “ 27 Willtam St., N. ¥. 
Phones: 6557-6558-6559 Broad, 




















Kansas City Southern Ist 3s, 1950 
Missouri Kansas & Texas Ist 4s, 1990 
San. Fran. & N. P. Ist s. f.5s, 1919 





SUTRO BROS. & CO. 


BANKERS 


44 PINE STREFT, SEW YORK 
Members New York Stock Kxchange 


Hendrickson. Hall & Co. 


Members New York Stock Exchange 
25 Broad &.. N.Y. Tel. 4801-2 Broad 


Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
Importers’ and Traders’ Bank. 
Bond and Mortgage Guarantee Co. 








WANTED 


Consol. Gas Electric Light & Power Co. 
of Baltimore 414s, 1935. 


Sutton, Strother & Co., 
104 South Cal vert Street. 
BALTIMORE 


Members of Baltimore Stock Exchange. 


BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES 





W.E.R. SMITH & CO.. 


20 Broad Street - - New York 





Searing & G., 
7 Wall Street NEW YORK 
BANKERS 





Investment Securities 


Herzfeld & Stern 


BANKERS AND BROKERS 
40 Exchange Place New York 


Telephone 5935 Broad 
Cable Address, ‘*Pelixfeid’”’ 


Members New York Stock Exchange 


Atchison Adjustment 4s 

B. & O., Pitts. L. E. & W.Va. 4s 

Chicago & East Illinois 4s 

Cc. B. & Q., Ill. Div. 4s 

Chicago & West. Ind. 4s 

Illinois Central 4s 

Iowa Central 4s 

Iron Mt. Unif. & Refdg. 4s 

Iron Mt. River & Gulf 4s 

Long Island Refdg. 4s 

L. & N., Atl. Knox. & Cinn. 4s 

L. & N. 5-20-year Coll. 4s 

Minneapolis & St. Louis 4s 

Missouri Kan. & Tex. Refdg. 4s 

Missouri Pacific 4s 

Norfolk & Western Div. 4s 

Pennsylvania 4s 

Reading (J: 0. Ooll.) 48 

St. Louis Southwestern 4s 

Southern Pacific 2-5-year 4s 

United N. J. RR. & Canal 4s 

Western Union Convertible 4s 

INQUIRIES SOLICITED «NA+ L OTHER 

RAILROAD BONDS 


ol . ~ 
NEWBORG & CO., 
44 & 46 BROADWAY, N. Y. 

45 NEW STREET. 

Munperns New YorkK Stooge Excnane® 
N. Pac., St. Paul & Duluth 4s, 1996 

Atl. C. Line 4% Ctfs. of Ind. 

Manhattan Ry. Cons. 4s, 1990 

Wabash Debenture B. 6s, 1939 

Baltimore & Ohio 4s, 1948 

Chicago Mil. & St. Paul 34s, 1989 

Deal in Bonds, Stocks and investment 
Securities and transact an arbitrage 
business with the principal European 


stock markets. 
Ota ROSE. 


Telephone 6745 Broad 
MIEGARGEL & CO. 
SANKERS 
5 NASS4U 6T. NEW YORK, 
Telephone 3230 Rector 


Standard Milling Stocks 
American Chicle Stocks 
Borden’s Condensed Milk Stoeks 
Realty Associates 

Hall Signal Com. 

Central Union Gas 5s 

New Amsterdam Gas 5s 
American Surety 

Francis H. Leggett 6s 

Standard Coupler Pfd. 
Brooklyn & New York Ferry 6s 
United Lead Debentures 


Broadway Surface Ist 5s 
Richmond Passenger & Power Co. 5s 
Broadway & Seventh Ave. 5s. 


Wadsworth & Wright, 


Mer bers N. ¥. Stock Exchange 
2 WALL STREET. - NEW YORK 


LEONARD F. HEPBURN 
Tel. 3785-8786 Rector 20 New St., N. Y. City 
PUBLIC SERVICE ISSUES ONLY 


WANTED 


Milwaukee Gas Licht 1st 4s, 1927 

Milwaukee City West Side fs, 1909 & 1st 5s, 1908 
Milwaukee Electric Ry. & Lt. 5s, 1926 
Milwaukee Lt., Ht. Traction 5s, 1929 

















Wilkes B.& Haz. RR. Col. Tr. 5s, 1951 
New Whatcom, Wash., 6s 

Albina, Ore., School Dist. 30 6s 
Duluth Street Railway 5s 

Omaha (Neb.) ,Water Co. Con. 5s, 1946 


H. C. SPILLER & CO., 
Specialists in Inactive Bones 
27 State Street - = Konton 





* 
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Financial, 





$100,000 


HOCKING VALLEY RAILWAY COMPANY 


FIRST CONSOLIDATED MTGE 44% GOLD BONDS. 


Dated March 1, 1899. Due July 1, 1999. 


Interest Jan. 1 and July 4, 


The Hocking Valley Railway Co. earns about 314 times the interest on its entire funded debt, while paying 
4% dividends on its preferred ‘and 49% dividends on its common stock. 





We Offer the above bonds, subject to prior sale or change in price, at 


{Of and Interest 
Yielding about 4.45%. 


These bonds are listed on the New York Stock Exchange. 


Arthur Lipper & Co., Bankers 


Members of the New York and Philadelphia Stock Exchanges. 


20 Broad Street, New York. 


LEO SPEYER, 


Member New York Stock Exchange, 
Office with Arthur Lipper & Co. 


Union Trust Bldg., Baltimore. 





114 & 116 South 4th St., 


Philadelphia. 








IllinoisTrust& Savings Bank 


CHICAGO 


CAPITAL = «+ 
SURPLUS - - 


5,000,000 
8,000,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








We refer you to 


The Corporation Trust Co. 


|. 37 Wall Street, New York, 
regarding any point involved in the organization 


for information 


and taxation of business corporations under the 
laws of any of the States or Territories. 








HAND-BOOK OF SECURITIES. 


JANUARY, 1908, EDITION. 
CONTENTS: 
Railroads and Leading Industrial Companies—Statement showing outstanding 


Stocks and Bonds and also the Income for a series of years post, as well 
as the annual charges against income. 





Highest and Lowest Prices—Monthly for year 1906 and 1907. 





Yearly Range of Active Stocks—With date of highest and lowest prices made 
in the years 1904, 1905, 1906 and 1907. 





Dividends on Railroad Stocks and Leading Industrial Stocks—paid yearly 
from 1901 to 1907, inclusive. 


PRICE OF SINGLE COPIES, - - - - $1 00 
TO SUBSCRIBERS OF THE CHRONICLE, - 75 


WILLIAM B. DANA COMPANY, Publishers. 


PINE STREET, CORNER PEARL STREET, NEW YORK. 











THE INTERNATIONAL BANK, 


60 WALL STREET 
Capital and Surplus, - - * $600,000 


Individual and Commercial Accounts Invited. 
Facilities Afforded for Transact Foreign 
Business through the ay the 
INTERNA TIONAL 8 BANKING 


RATIO 
Capital and Surplus--. Cred $6 500,000 


INTEREST PAID “ON TIME DEPOSITS 
Thomas H. Hubbard. 
Presiden’ 


J. S. FEARON, Vice Pres Iden’ 

JOHN HUBBARD, Vice- President. 
JAMES H. ROGERS, Cashier 

CHAS. S. LIPPINCOTT, ‘Ass't Costin. 
BRYCE METCALF, Ass” *t Cashi 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


UN*CESD STATES DEPOSITARY, 


Capital and Surplus, $2,500,000 
OFFICERS: 
Fred Vogel Jr., Paes. Henry Kloes, Cashler. 
Wm. Bigeiow, V.-Pres. Oscar Kasten, Ast.Cash, 
Fred. T. Goll, Vv -Pres. E.J. Hughes, "Ass’tCash 
A. W. Bogk, Ass't Cash. 
WwW. C. Haas, Mer. Foreign & Savings Dept. 























NEW YORK CITY 
44% TAX EXEMPT 
BONDS 


T. W. STEPHENS & (0, 


2 WALL 8T., NEW YORE 





adrian H. Mulier & Son 
AUG TIONEBERS. 


Reoular Weekly Sales 
STOCKS and BONDS 


EVERY WEDNESDAY. 


Office No. 66 WILLIAM SEREET 
Corner Pine Street. 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST. NEW YORK 
INVESTMENT SECURITIES. 
Corrus-ondence Invited 
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Financial, 


]iILE_ GUARANTEE 
ANDTRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street, Brooklyn. 
196 Montague Street Brooklyn Banking Dept. 


Buamines & guarantees Real Estate Titles. 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 

Deposits subject to check, allows, 
Besstoce Interest. : 








Does all Trust Company Business. 


FINANCE COMMITTEE. 
In Charge of Banking Interests 
T. BEDFORD. 
TAR RENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 





CLARENCE H. KELSEY, President. 
FRANK BAILEY Vice President. 
EDWARD O. STANLEY, Second Vice President. 
Manager Banking Department. 
CLINTON D. BURDICK Third Vico President. 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
FRANK L. SNIFFEN Manager Brookiyn Banking 
Department. 





W. M. Ladd C, E. vada J. W. Lada 


LADD & TILTON 
BANKERS 
OREGON 


PORTLAND - - - 
Established 1859 
Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 


Savings books issued on Savines Deposits 
Interest paid cn ‘Sime Deposits 








THE AMERICAN Mera. Co. 
MANILA, SISAL AND JUTE 


CORDAGE. 


65 Wall Street, New York. 





THE SOUTH. 
ee pt and Investments of every 
Kind in all Southern States. 
METROPOLITAN INVESTMENT CO 


GEO. B. EDWARDS, President, Charieston, 8. C. 
New York Office Beaver Bidz 82-92 Beaver St 


_ EWicago. — 


Wilkinson, Reckitt, Williams & Co. 


CERTIFIED PUBLIC ACCOUNTANTS 








OFFICES: 
Chicago, - * 80I*6 Marquette Building — 
New Vork, ° ° . - §2 Broadway 
Philadelphia, - 607-8 Mutual Life Building 





BANK EXAMINATIONS AND SPECIAL INVESTIGATIONS 
OF BORROWERS’ STATEMENTS 





LONDON AGENTS 
WOODTHORPE, BEVAN & CO. 


Cha:te:ed Accounts 

















EDWARD P, RUSSELL WALTER S. BREWSTER 


EDWARD L BREWSTER, Special Partner 


RUSSELL, BREWSTER & CO, 


SUCCESSORS OF 


EDWARD i. BREWSTER & CO. 


BANKERS AND BROKERS 


137 ADAMS STREET TRINITY BUILDING 
Chicago New York 


C L PENISTON 





and 





MEMBERS OF 


New York Stock Exchange Chicago Stock Exchange Chicago Board of Trade 





Dealers in High-Grade Investment Securities 
Circulars upon Application 





Commissicn Orders Executed for CASH or on MARGIN 





NOW READY 


HAND-BOOK 


or 


SECURITIES 
JANUARY, 1908, EDITION, 


Issued Semi-Annualiy by the Publishers of the 
OCOMMBROIAL & FINANCIAL CHRONICLE.) 


EARNINGS, CHARGES, DIVIDENDS, RANGE 
OF PRICES FOR A SERIES OF YEARS. 


TERMS 


To Bankers and Brokers, in quantities, 
with their cards lettered in giit on the 
cover, at special rates. 


Price et Single Copies, - + « 
Subscribers of the Chrenicle, - 


$1 00 
7ic 





Commercial & Financial Chronicle. 








BaABCOCK, 
RUSHTON, a» 


LOUDERBACK 


BANKERS BROKERS 
Investment Securities 
Members :—NEW YORK STOCK EXCHANGE 


CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


18 Wall Street 
New York 


“The Rookery” 





Pine Street, cor. Pearl Street, New York 


Chicago 

















THE CHRONICLE. 
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Chicago. 


THE 


AMERICAN TRUST & SAVINGS BANK 


CHICAGO, ILL. 


Capital, $3,0 0.000 - Surplos & Profits, $2,500,000 


Dealers in High-Grade 
BONDS 


Municipal--Railroad--Corporation 


Suitable fcr Individuals, Trust Funds and Estates 
PRINCIPAL SECURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, v hic) should serve to demonstrate 
eur excoliemt faciliike for mce.int the needs of discriminating inv.stors. Lists mailed on request. 


ADDRESS *“‘BOND DEPARTMENT” 


E.H. ROLLINS & SONS 


BANKE®S 
DEALERS IN 


COVERNME'T, MUNICIPAL 
RAILROAD AND PUBLIC SERVICE 
CORPORATION BONDS 


LIST ON APPLICATION 


238-240 LA SALLE STREET 
CHICACO 


DENVE & SAN FRANCISCO 


BOSTCN 


CHARLES HATHAWAY & COMPANY 


COMMERCIAL PAPER 


205 LA SALLE STREET 
CHICAGO 


CHARLES W. FOLDS, Resident Puritner 


— 


Financial. 





SAFE INVESTMENTS 


We own and offer 


Municipal Bonds 
To yield 4 to 5 per cent. 


Railroad Bonds 
To yield 414 to 6 per cent. 


Public Service Bonds 
To yield 5 to 7 per cent. 


List of carefully selected bonds furnished 
upon request. 


SOND DEPARTMENT 
HARRIS TRUST & 
SAVINGS BANK 
Organized as N W. HARRIS & CO.,1888 


Incorporated 1907 
N W HARRIS, President 





~| Marquette Builaing Chicago 





O’CONNOR & KAHLER 


BAN& ERS 
49 Wall Street, New York. 





We offer carefully selected 
Municipal, Railroad and Cor 
poration bonds at the market. 


Investors wishing to buy, 
sell or exchange are requested 
to correspond with us and 
secure our lists. 

Telephone 7817 Hanover. 





BAKER & VAUGHAN 
BANKERS AND BROKERS 
FIRST MORTGAGE COLD 
Gas Bonds 


87 WALL STREET NEW YORK 





Jacob Rubino, 
$ BROAD 4?.. Drecet Bog NeW YORK 
BROKER AND DEALER IN 
Railway Bonds, Gua-anteed Stocks and 
other Investment Securities. 
Phat do NUT NEtD REORGANIZATION. 





1850 1908 


[The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE 


Issues Guaranteed Contracts 





JOHN P. MUNN, M.D., President 


Finance Committee 
SAMEB RB. PLUM)... .ccccccoceccecccascuse Leather 
CLARENCE H. KELSEY. Pres. Title Guar. & Tr. Co. 
WM. H. PORTER, Pres. Chemical National Bank 





Good men, whether experienced in life insurance 
"not, may make direct contracts with this Com- 
gany for a limited territory if desired, and secure 
‘or themselves, in addition to tirst year’s co! 





ST. LOUIS 
408 Olive Street 


BOSTON 
27 State Street 


NEW YORK 
45 Wal! Street 





dion, a renewal interest Insuring an income for the 
future. Address the Company at its Home Offer, 
No. 277 Broadway, New York City 
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Preferred stocks present 
a much less degree of busi- 
ness risk than that attach- 
ing to common stock. 


Preferred stocks, however, differ 
widely in investment provisions. 
We have published a booklet which 
gives essential features of typical 
railway and industrial stocks of this 
class, together with their dividend 
records, and will mail a copy upon 
request. 


Edward B. Smith & Co. 


BANKER 
511 Chestaut St., Philadelphia 
27 Pine Si., New York 





William R. Compton 
Bond & Mortgage Co. 


MACON, Waseem, 
(Es‘ablishd In 1889) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage. 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000. 

Opinion Chicago counsel, full legal 
papers furnished. 

We buy direct and handle nothing 
on brokerage. 

Close buying, large volume and small 
profit make our offerings attractive. 

Send for latest circular. 

New York, Chicago, St. Louis and 
Kansas City references. 

WILLIAM R. COMPTON, President. 
4 Wardell Building. 





WANTED 


Ist Mortgaze Loan of $25,000 
at 5%. 


On brand-new fire-proof building of 


reinforced eoncrete in Springfield, Mass. 


36,000 sq. ft. floor space on 2 floors. 
Fronts on railroad. 


VALUED AT $50,000. 


EDW. J. MURPHY CO. 


327 Main St Springfield, Mass 


The Kansas City Mexico & 


Orient Railway. 
FIRST MORTGAGE 4% BONDS. 

The February coupons of the Kansas Olity 
Mexico & Orient Railway Co.’s 4% first mortgage 
gold bonds will be paid upon presentation on or 
after February 1st, 1908, at the American Ex- 
change National Bank, New York City. 


THE KANSAS CITY MEXICO & ORIENT 
RAILWAY CO. 
A. E. STILWELL, President. 








R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANT? 


Chicago. 





THE NORTHERN TRUST CO.-BANK 


N. W. Corner La Salle and Monroe Sts. 
CHICAGO 


Capital, - - = §$1.500,000 
Surplus, eRe {,000,000 





We invite all or a part of the business of individuals, firms and 
corporations who appreciate Conservative Banking. 





Banking, Bond, Savings and Trust Departments. 
Bond Ist mailed on application. 


DIRECTORS. 
C. BARTLETT 


A. 
Pres. Hibbard, Spencer, Bartlett & Co. 


WILLIAM A. FULLER 
Retired Manufacturer 


CHARLES L. HUTCHINSON 
Vice-Pres. Corn Exchange National Bank. 


ALBERT A. SPRAGUE 
Pres. Sprague, Warner & Co. 


ERNEST A. HAMILL SOLOMON A. SMITH 
Pres. Corn Exchange National Bank. 2d Vice-Pres. The Northern Trust Ce. 


MARVIN HUGHITT BYRON L. SMITH 
Pres. Chicago & Northwestern Ry. Co. Pres. The Northern Trust Co. 


MARTIN A. RYERSON 











CHICAGO SECURITIES 


Orders and Inquiries Solicited 


MEMBERS NEW YORK AND CHICAGO STOCK EXCHANGES 
Private Wires to New York, Philadelphia and Bosion. 


PrLympron, Garpiner & Co. 
Bankers 


232 La Salle St., - - CHICAGO 


27 William ‘treet 50 Congress Street 
New YORK BOSTON 























33 Wall Street New Vork 


Allan M. Clement 


CLEMENT, CURTIS & CO. 


STOCKS, BONDS, CRAIN 
| and PROVISIONS 


John F. L. Curtis Frank R. McMullin 


219 LA SALLE STREET, 
CHISAGO 


MEMBERS 
New York Stock Exchange 
New York Cotton Exchange 
New York Coffee Exchange 
Chicago Stock Exchange 
Chicago Board of Trade 


Rookery Building 
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OFFICE OF 


Title Guarantee & Trust Company 
176Broadway, New York, January 22d, 1908, 
anon a peed of = Stockholders of 
this Company, he anuary 21st, 1908, th - 
FINLEY BARRELL FREDERICK R. BABCOCK lowing gentlemen were duly elected Trus ‘ta 

CLASS EXPIRING IN wae YEAR 1911. 
John —_ Astor, William A. Nash, 
William M. Ingraham HenryRoth, 


Clarence H. Kelsey. James Speyer, 
E & Edgar L. Marston, Sanford H .Steele, 
a. “9 Charles Matlack, Louis Windmuller, 
Ata subsequent meeting of the Board, the fol- 
lowing officers were unanimously elected: C 
ENCE H. KELSEY, President; FRANK BAI- 
LEY, Vice-President; EDWARD O. SLANLEY 
BANKERS AND BROKERS 2a Vioe President, Manager Bank ent 
I BURDICK, t.. dent: 
. WRAY CLEVELAND, ke... FRAN NE L. 
SNIFFEN, wee os Brooklyn Banking —— 
New York Stock Exchange Chicago Stock Exchan a ‘NELSON Bi SIMON, HORACE ANDES 
Now York Gotten Eon ee og = SON and DAVID B LANK, Assistant Secretaries 
ew York Coffee Exchange erchan xchange 
New York Produce Exchange Minneapolis Chamber of © J. WRAY CLEVELAND, Secreta 
Palladelphia Commercial Exchang~ Milwaukee Chamber of (---~y 
Baltimore Chamber of Commerce Winnipeg Grain Exchange.§ Hudson trust Company 
Ew YORK. 
Gentine & 42d Street. 
New York, Jan. 17, 1908, 
At a meeting of the Board of Directors held 
this Gay. the following officers were unanimously 


Monadnock Block, CHICAGO 74 Broadway, NEW YORK |“ E. R. Chapman, President. 


Henry C. Strahmann, Vice-Pres. & Secretary 
John Gerken, Vice-President. 3 
Chas. F. Hoim, Vice-President. ; 
Henry G. Lewis, Treasurer. 
Hy. C. Strahmann, Secretary. 
PRIVATE WIRES TO ALL PRINCIPAL CITIES Wate 0. An ¢ ee oe. 
Gartgcop F. Bode. Frank B. “McDonald, 
E. Chapman, Wm. P. Rinckhoff, 
Fred” “H. Eblen F. W. Saltzsieder, 
Christian F. Gennerich. Henry C. Strohmann. 
John Gerken, Gustav Scholer, 
—————oooE——————— Chas. F. Holm, Clifford Thomson, 
Wm. Von Twistern. 


New York Produce Exchange Rat 


10 & 12 Broadway, cor. Beaver 
Capital $1,000,000 suas. ¢ “$860,000 
ac C | At the Annual Meeting of Stockholders ‘held at 
j 5 this Bank on January 14, 1908, the following 


Directors were elected for the ensuing ear: 
Adelbert H. Alden, Forrest H, Parker, 
John E. Berwind, Edward C. Rice, 
————Eo John A. Hance Albert S. Roe, ‘ 
Walter C. Hubbard, —_ ts Weeks, : 
James McMahon, Joh Wood, ; 
At a meeting of the Board Ay Directors held on 
January 22d, Mr. Forrest H. Parker was unami- 
mously re-elected President, and Mr. Adelbert H. 


Municipal and tiie asian See Wed tate 
GAanted, 


WANTED—CREDIT MAN for large manatee 
uring concern distributing its own A 
one thoroughly capable, having ha 
experience with corporation i - aa j 
accounts. Liberal salary to really firste 4 
class man. Ap ications” will be, treated - 
fidentially. Ad res 
cial Chronicle, P. O “box 958, New York City. 


isi La Salle Street, Bank or Trust Company officer open for 


engagement. Wide experience; success;ul 
in ocganicins and developing business. En- 
on competent. ighest feere. 


CHICAGO Chronicle. P.O. Box 968, New York city. 


WANTED—A well known Bond House desires 
experienced Municipal and Public Service 
Corporation Bond Salesman. Address, P. 0. 
Box 703, Cincinnati, Ohio. 
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Bond Salesman fcr New Ycrk Stzte famil- * 
iar with municipals. ‘t-te age, et & : 
care. ‘Fin and references. hagress. rae 


THE care ae Chronicle,”” P. O pias 
WALLACE H. HOPKINS CO. }} iPeticstesss tee seis ea 
BROKERS sal 


Expert advice on the better class of mining securities. Siquidation. 
THE BEAVER NATIONAL Bank OF THE CITY 
OF NEW YO 


We execute orders for all listed or unlisted stocks for cash or on margin. OS. in the lt, 
County and State of New be is closing 1 


PRIVATE WIRE SERVICE. affairs. All note holders and others, ¢ 


. — of said association, are therefore hereby notified 

Members Chicago Mining & Stock Exchange. to present the notes and other claims against the 
assoc en e office o 

Phones: Central 6885-6886. Auto 4431. dened. Liquidating Committee, 60 Wall Street, 


— ON JORGE MERCER J: 
Rooms 704-6-8-10, Borland Block, WILLIAM E. McREYNOLDS, 


18 LA SALLE STREET Dated January 14, 1900™ a 
CHICAGO, ILLS. 
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BRANCHES. P. J. GOODHART & CO., 


Milwaukee, Wis. Ishpeming, Mich. Bankers 
Green Bay, Wis. Escanaba, Mich. &7 BROARPWAY - NEW YorRK 
Oshkosh, Wis. St. Augustine, Fla. Telephone %840 Rector 
Sheboygan, Wis. Goldfield, Nev. 326 Wainut St., Cincinnati 


Bank and Trust Co. Stocks 
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Dividends. 


Chicago. 





ATCHISON TOPEKA & SANTA FE 
THE ATOOMILWAY. COMPANY. 
Serial mture Bonds, Series F. 

The principal of Series F, The Atchison Topeka 
& Santa Fe Railway Company FOUR PER CENT 
SERIAL DEBENTURE BONDS, Two million 
five hundred shousead dollars (82,500, 000) . ow 
February 1, 1908, will be paid on an d after Febru- 
ary 1, 1908, upon presentation at the office of the 
Company, No. 5 Nassau Street, New York Cit 

COUPON NO. 12 SHOULD ae ore ED 
AND SEPARATELY PRESENT FOR PAY- 
MENT. H.W. GARDINER, img Treasurer. 

New “york, January 17, 1908. 


THE E ATCHISON TOPEKA s. SANTA FE 
RAILWAY COMPANY. 

Coupon No. t — February 1, 1908, from The 
aedion Topeka & Santa Fe Railway Compa ny 
FOUR PER CENT SERIAL DEBENTUR 
BONDS will be paid on and after February 1, 
1908, yo presentation at the office of the Com: 





pany, %.. Nassau Street, New York City. 
n° . GARDINER, ‘Assistant Treasurer. 
New Work, January 17, 1908. 





h_Semi-Annual Cash Dividend 

ILLINOIS CENTRAL RAILROAD COMPANY. 

oard of Directors has this day declared 
a k: Re. sem!-annual ry of THREE AND 
ONE-HALF PER CENT (34%) in cash, pay- 
able March 2d, 1908, to the holders of the Capita 
Stock of the Illinois Central Railroad Company, 
as registered at the close of business, Saturday, 


Ferbuary ist, 1908. 
‘A. G. Hi ag Secretary. 
New York, January 15, 1908 





BUFFALO ROCHESTER & PITTSBURGH 
RAILWAY COMPANY. 

Dividends at 4. rate of THREE PER CENT 
on the preferred stock and of TWO AND ONE- 
HALF 2ER CENT on the common stock of this 
Company have been declared, payable Februa 
15th, 1908, to stockholders of record February 5th 
next. Checks will be => gl = stockholders. 

New York, January 23d, 

J. H. HOCART. Secretary. 


NORFOLK & WESTERN RAILWAY CO. 
The Board of Directors has declared upon the 
Adjustment Prefer Stock a semi-annual divi- 
dend of Two Dollars per share, payable at the 
office of the Company, Arcade Bullding, a 
delphia, on and after February 19th, 1908, to 
the Adjustment Preferred stockholders of record 
at the close of business poumery st th, 1908. 
E. H N, Secretary. 


THE COLORADO & SOUTHERN RY. SYSTEM. 
Coupons due February ist, 1908, from the First 
Mortgage four per cent Gold Bonds of the Colo- 
rado & Southern Railway Company will be paid 
on and after that date at the office of the Company, 
Room 1313, 71 Broadway, New York City. 
JAS. STEUART MACKIE, Treasurer. 











AMERICAN Licnt & TRACTION COMPANY, 
1 Street, New York City. 

aur 21, 1908. 

The Board of Directors of this Company, ata 
meeting held this day, declared the regular quar- 
terly dividend of One and One-half Per Cent 
(14%) on the Preferred Stock, and a dividend 
of One and One-half Per Cent (14%) on the 
Common Stock of the Company, payable February 
1, 1908, to Leo of record at the close of 
business January 24, 1908 

The Transfer Books Yor both Common and Pre- 
pene stock will close January 24 at 3 o’clock 
t a and will reopen February 1 at 10 o’clock 


C. N. JELLIFFE, Secretary. 





THE CONSOLIDATION COAL COMPANY. 
Baltimore, Md., January 18th, 1908 
The Board of Directors have declared the regu- 
lar quarterly dividend of one and one-half per 
cent, and an extra dividend of two per cent, a 
Its capital stock, payable January 31st, to the 
stockholders of record at the close of busi 





Arthur O, Slaughter 


139 MONROE STREET, 





Frank W. Thomas 


A, O, SLAUGHTER & CO.,, 
BROKERS. 


New York Stock Exchange 

New York Produce Exchange 

New York Cotton Exchange 
MEMBERS ; New York Coffee Exchange 

Chicago Board of Trade 

Chicago Stock Exchange 

St. Louis Merchants’ 





STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON, 


CHICAGO. 


Philip W. Seipp 


xchange 


COFFEE 


N. Y. LIFE BUILDING, 














NEW YORK STOOK EXCHANGE 
NEW YORK COFFEE EXCHANGE 
OHICAGO STOCK EXCHANGE 
CHICAGO BOAED OF TRADE 


WM. H. COLVIN & CO. 


STOCK BROKERS 


182-184 La SALLE ST. 


CHICAGO 





on January 23rd. 
Dividend checks will be mailed. : 
The transfer books will be closed at 3 o'clock 
P. M., January 23rd, and reopened at 10 o’clock 
A. M., February ist, a 8. 
T. K. STUART, Treasurer. 





AMERICAN GAS. & ELECTRIC COMPANY. 
w York, Janua by] 

The regular m.. _ dividend o % el 
the Preferred Stock of this Gonceen as been 
declared, payable on the ist day of February, 
1908, to stockholders of record on the books of' 
the company, at the close of business, Saturday, 
January 25, 1908. Transfer books will close at 
that time and re- open February 2, 1908 

FRANK B. BALL, Secretary. 


~ OFFICE CF THE NEW RIVER COMPANY 
nuary 20, 1908. 
The Board of Directors have this day pon ot 
the regular tg ure nd of ONE AND 
ONE-HALF PER CE (1% %), $1.50 a share, 
on the PRE FERRIED STOCK payable Febru- 
ary ist, to stockholders * record at the close 
of business ‘noes, 20th, 1908. 
AMES W. SMILEY, Treasurer. 


AMERICAN CHICLE COMPANY. 
York, January 21, 1908. 
The monthly dividend of ONE PER CENT on 
the common stock of this Qomeaas has this day 
been declared payable Feb Oth next to all 
common oeas of record at 8 P. M. on 





Feb. 14 
Common Stock transfer books will close at 
3 P.M., Feb. 14th, and reopen Feb. 21 at 10 A.M 
HENRY ROWLEY, Treasurer. 


THE H. B. CLAFLIN COMPANY, 
Corner of Church and Worth Streets, 
New York City, January 20, 1908. 
The quarterly interest ce! the Preferred stocks 
will mee anater February ist, 1 
er books for tee Preferred stocks only 
closed at 3 P. , January 24rd, and re- 
spened at10A. M., Hm 3d, 190 
D. N. FORCE, Treasurer. 











Dividends, 
WATERBURY COMPANY. 


The directors of the Waterbury Co. (of New 
Jersey) have declared the regular quarterly divi- 
dend of TWO PER CENT on the pers s stock 
oa a porters dividend of ON NE- 

RTER R CENT on the common bg 





opel February ist, 1908, to stockholders of 
record at the close of business January 28, 1908 
Transfer books will wee. gatneky 28, 1908, and 


re-open Foray 1st 
ANE MORGAN, Secretary. 


directors of the Waterbury Co. (of West 

Vieginta) have declared a be Hey, dividend of 

HALF OF ONE PE NT on the stock of 

this company, payable February 1, 1908, to stock- 

holders of record at the close of business January 

28, 1908. Transfer books — — January 28, 
1908, and re-open February 1, 1908. 

RANK M RGAN. Secretary. 








THE FAIRMONT OL COMPANY. 
timore, Md., January 18th, 1908. 

The Board. of Directors have declared a divi- 
dend of two per cent on the capital stock of the 
Company, payable Janu 3ist, 1908, to the 
stockholders of record at the close of Secstinaas on 
January 23rd. 

Dividend checks will be mailed. 

The transfer books will be closed at 3:00 o’clock 
P. M., ey 23rd, one reopened at 10 o’clock 
A. M., Forestry, ist, 1908. 

tT. STUART, Assistant Treasurer. 


THE F LLMAN COMPANY. 
IDEND NO. 164. 

A quarter! Bividend of $2.00 per share from net 
earnings has declared payable February 15th, 
1908, to stockholders of record at close of business 
January 3ist, 1908. meee will be mailed. 

A. 8. WEINSHEIMER, 
Chicago, January 20th, 1908. 








Dividends 


JEFFERSON & CLEARFIELD COAL & IRON 


A dividend of TWO AND ONE-HALF PER 
CENT has been declared on the preferred stock 
of this Company, payable ne 15th next 
to eckhenas of record February 5th, 1908, at 
38 p.m. Dividend checks will be mailed by ‘the 
transfer agents of the mer 4 


Rochester, January 374, 
GEO. * CLUNE, Treasurer. 











Meetings. 


BROOKLYN RAPID. TRANSIT MPANY. 
, Borough OF Becok 


i f New York 
weseie aims Janu 13th, erie Cee 


The annual meeting of stockholders of the 
Brooklyn Rapid Transit Company for the election 
of four (4) directors to serve three (3) years; and 
of three (3) inspectors of election to serve at the 
next succeeding annual meeting, and for the 
pu of transacting such ot er business as 
may be duly brought before the meeting, will be 
held at 12 o’clock noon on Friday, Janu 3ist, 
1908, at the office of the Company, 85 Linton 
Street, Borough of Brooklyn, New York City. 
The lis will remain open for one hour. The 
transfer books will be closed at 3 p. m. on Se | 
January 17th, 1908, and will remain closed un f 
10 a. m. on the day immediately succeeding the 
final adjournment 5 - stockholders’ meeting. 

Cc. MENEELY, Secretary. 











PRIMROSE & BRAUN, 
New York City Bank, Trust ana 
. Fire Insurance Stocks 
43 Exehange Piace - NEW YORK 
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THE CHRONICLE. 


Ghe Hew England Crust Ca. 


135 DEVONSHIRE STREET, BOSTON, MASS. 
CONDENSED STATEMENT AT CLOSE OF BUSINESS JANUARY 1, 1908 














ASSETS. LIABILITIES. 
General Accounts. General Accounts. 

1,450,000 Commonwealth of Massachusetts Bonds at Geotail Bae... .. « «00 0 hp paadaedsanustachepneetenencbane $1,000 000 08 

Market Value December 31 1907..-.-...----- $1 .O44,426 GO | BUrMIUS. «. ~ 2 < - on oo nw no Sh hes Seen ses asesgo dass 1,800,000 00 

1,132,600 a and omnes bonds at Market Value or Earnings Wattwtet ..25 o0cccecn nsec namndcsiitegodastbdes 472,175 23 

Ger, Dec. 31 1008063 dnc nse -s00s5--- ue 1,007,035 83 | Deposits ---- an owen eonsie ds dc ch nse lbemesioulls 14,620,698 14 
385 ,000 Railrot id B ynds, due May 1 1908, at par or under 381,425 00 
Real Estate (Taxed at $981 ,000)-.-......-.-.--- 800 ,000 00 
Demand and Time Loans-.-.--.....-..---.------ 10,826,402 42 
AY OU 8 UU EEE 3,522,218 02 
a SS eS ee eee 11,361 30 


$17,892,868 37 
Trusts Under Wills and Special Agreements. 


$17,892,868 37 


Trusts Under Wills and Special ‘Aeremente. 














State, City and Tuwn‘B .nds-..~............-.. $14,911 25 Sees ARE. ....<achtnndsddpiehnsseenn $8,014,746 26 
Railroad and Mpeoaencces Bonds and Stocks- . 4,466, "351 34 ey ee aes 123,438 42 
Mortgages on Real Estate, Real Estate, Trust —_—_——————— 6.058.184 68 
SO. Ch acenacecassoousones 4,359,402 65 
Notes with Collateral or Sureties.----.---...-- 172 235 00 
Cash in Banks and Office- - - ~~. - - - -- a ae 25,284 44 
—_— 9,038 ,184 68 
Total ‘ : 2 Pe eee ee ee ee See re er ee eee $26 831.053 08 


THE SAFE DEPOSIT VAULTS 


Of this Company embrace every device for security a burglars, fire and flood. The Coupon Rooms are nant and 
perfectly ventilated. The vaults being in the same building with our other departments make it unneeessary to take 
securities outside for collection. Safes of all sizes. A New ‘Section of 600 safes just installed offers an opportunity for 
securing special locations. A number of document safes have also been added. 





———. 
DAVID R. WHITNEY, President NRY N. MARR, Secretary _ 
CHARLES H. DALTON, Vice-President FREDERI CK W. ALLEN, t Ss y and Treasurer 
CHARLES F. CHOATE, Vice-President OMAS E. EATON, Assletant Trreasurer 


FRANCIS R. JEWETT, Trust Officer 
CHARLES E. NOTT, Manager Safe Deposit Vaults 


BOARD OF DIRECTORS. 
WILLIAM ENDICOTT, Chairman 


FRANKLIN HAVEN, Vice-President 
JAMES R. HOOPER, Actuary 


WALTER C. BAYLIES PHILIP DEXT JAMES M. PRENDERGAST 
ALFRED BOWDITCH WIL Liaw FARNSWORTH HERBERT M SEARS 
CHARLES F. CHOATE FREDERICK P. FISH LAWRENCE M. STOCKTON 


NATHANIEL THAYER 
GEORGE he ("~~ eee 


Fs XANDER COCHRAN JAMES G. FREEMAN 
DAVID R. WHITN 


JZ°PERSON COOLIDGE MORRIS GRAY 
CHARLES H. DALTON FRANKLIN HAVEN 
GEORGE DEXTER JAMES R. HOOPER 








$6,000,000 


The Chicago Rock Island & Pacific 
Railway Company 


First and Refunding Mortgage 4% Gold Bonds 
Due April Ist, 1934. 


Interest payable semi-annually April 1st and October Ist in New York. 


Redeemable at the option of the Company at 105 and interest on or prior to April 1, 1911, 
on sixty days’ previous notice. 
Coupon Bonds of $1,000 each, with privilege of registration. 
Registered Bonds may be re-exchanged for Coupon Bonds. 





The bonds are a direct obligation of The Chicago Rock Island & Pacific Railway Company, which was formed in 
the year 1880, from which time it has uninterruptedly paid dividends on its capital stock, and since 1899 at not less 
than 5% per annum. 





WE OFFER THE ABOVE BONDS, SUBJECT TO PREVIOUS SALE, 
at 854% and Interest, yielding 5% Income 


Bonds of this Issue are already listed on the Stock Exchanges of New York, London, Amsterdam, Frankfort and Berita, 


These Bonds are a legal investment for Trustees and Savings Banks in New York State, and as such are accepted by 
the Treasury Department at Washington as security for deposits of Public Money in National Banks. 


FURTHER INFORMATION WILL BE FURNISHED ON REQUEST. 


aia tiraeacaees SPEYER & CO. 


24-26 Pine Street, — 
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The Chronicle. Clearings at ~ 
Inc. or | 
PUBLISHED WEEKLY. 1908. 1907. Dec- 1906. 1905. 
Terms of Subscription—Payable in Advance 176.2: 2.756] 235 $7 102 — 4s: 197 fgg 187.bss, 792 
ne eee ,396,034| 3,650,114] +34. 3.476 Peat 

Earopean Subscription (including postage). .........----.-- oi +5 1.79: Pete 3] +4 Pty 390-400 
Enropean Subscription 1x months (including postage :. 6 "331.992 +0. 1 536.1 1,41 "311 
Annual Su%<criptien in London (inelnding p stage).... 337.6 018.489) +13. 2'053,2 id *873 
$ix Months Subscription in Len?on (including postage) a "196,466 *396.658| —14. 1,106.6 "544.170 
Canadian Subscription (inciu ing postage) ...........-....------------ Ba 357, 010,358} —15. 770. 617,779 

Subscription includes following Su»plennts— 44 ah Baa87 _433 teraiG fao'os 

B NK AND QUOTATION (monthly) S*ATE AND CITY (semi-annually) 202,220,409} 260,801,436; —22.5) 220,' 177,019,300 

RAILWAY AND LNDUSTRIAL (quarterly) | STREET RAILWayY (3 times yearly) 220,554,920) 237,552,658} —7.2| 215,974 392.629.9077 

26,709,650] " 32:064,250| —16.7| © 27, 25.741, 
Terms of Advertising—Per Inch Space 16.420.317) 18,519.44 11:3] 17,552; 14-916, 2 
Transient matter per inch _— (14 agate lines). ................-.-..-0 $ # Este 1 —2.9) yt “so 10 
ane oe ds temnea}--- ‘ lis *688.318 669,198 , 7 6:402;581 

sii Seaman 08 hreé Months (13 times)... 4,690,700 :420, —13. 4 :762, 
Standing Business Cards 4 gix yronths (26 times)... a 4,012,850 906,895] +2. 408” $515.74 
Twelve Months (52 times). ..22 2222222222022 87 Peoria 3,014,895 :736,856| +10.2) 3,422; 2.867.729 
CHICAGO OFFICE P. Bartlett, 613 Monadnock Block; Tel. Harrison 4012. — Apogee 1.575.000 051-331 =i. ; i337, 1.78823 

‘ JE—Edw: ; , , E. C. 661, :856,246] —10. ‘ 1298, 
IONDON OFFICE—Edwards & Smit Drapers’ Gardens, E. C 1'002°116 32°92 03 923 301786 
WILL AM . DANA COMPANY, P» blishers, 857-281 887.221) —3. 778 77.206 

P.0.Bex958- Pine St.CornerofPearlSt.. |New York. 800.000 soe ater |ea y 

—— 650,667 786.953| —17. 124 
blished every Saturday mornin by WILLIAM B. DANA COMPANY. Hr gt Sos aaa ——ae 4 3 
witliam B. Dana, Pi esiden ; Jacol Seibert Jr., Vice-Pres. anu Sec.; Arnold 426,847 584,505] —27.{ 9 
& ba.a, Treas. Addrvases 01 all, Office of the Gompany. 3ae'817 Baeraae] — 3a $y 
Springfield, O 345; 129 433'582| —“is-2 430; 
Springfeld, O--- . ,582] — . 
CLEARING HOUSE RETURNS. ni “ 488,126 419.872] +16.3 468, 
The following table, made up by telegraph, &c., indicates : 329-310 $93-398 3 = 
that the total bank clearings of all the clearing houses of 34-008 po be 273.08 
the United States for the week ending to-day have been | Ann Arhor...-.- 190,110} __153,507}_+23.8 102,58 
$2,661,600,193, against $2,866,543,660 last week and| Tot. Mid.West.|~ 321,727,569) 352,823,290| —8.8]" 318,96 
ae : 4 San Franeisco...| 35,111,478 .129,150| —24 3,427,723| 31,045,351 
$3,236,775,338 the corresponding week last year 431.679) 96,120,150) — 34 $¥-427- Z 1 OAs 
7,328. 8,598,292] —14. 1958, 4,420,962 
Clearings—Returns by Telegraph. Per 4,244,833 ,200, —41. ¥ 4,410,896 
Week ending January 25. 1908. 1907. Cent. 5,418,931 6,513,746} —16.s 3,731,030 
| z peasy) PII) Sh Lis 

I. So ccnacdascerteue sates 314,363, ,773,170,068 | —25. coma, - ..----- »782, 311,255] —21. (742, 
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SR, oo aee cours 97.317,000 119,623,498 | —18.6 | Helena -------- 627.851 793,660) —20.9 481 

timore....-_---- SE ES 21,175,767 23,023,990 | —8.0 | RATEO 135 ------ pri Soest 83 PIRES $5275} 
= aR soar 203,888,030 194,860,370 | +4.6 | San Jose.......- 450000 275:000| +63. _ 
- : o4 +46 Y : | RRR SE ce ee 
New Orlestis -=2=22-22w222022272:] _184126,000 | __19,200005 | —6.5 | __ Total Pactte..| “74; 160,820] — 98.020.367| —24.3) 2.688.650] — 68,940,240 
: Same <<<) SMR) Hae cots] peagzeed Gags ae 

Seven cities, 5 days___-.---.--.-.-- $1,836,250,979 | $2,336,398,096 | —21.4 | Minneapolis... - 304, 871, 1898; 087, 
385 2 400,976.243 | —: 12;118.365| 10;f23'817| +14. 8,788, 8,112,091 
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Total all cities, 5 days..........--- 2,221,653,906 | $2,737,374,339 | —18.9 ‘aan aa a3 Sy aes 4 "poe" it 
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Total all cities for week.......-..-- 2,661,600,193 | $3,236.775,368 | —14.7 ‘areal «taal —oa, eee ee 
. gaia! igual Ted etl fates 

The full details for the week covered by the above will be y 1477 "925.087 39 "808,86 ‘823. 

P ~~ ad 66,952 " —9. ‘ A 
given next Saturday. We cannot furnish them to-day, | fejar Rapids opens erty +03 $4- Beaty 
dearings being made up by the clearing houses at noon on bl BB5.872 87,364 ret 640, 486.813 
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3,701,558] 3, +6-0| 4.217.724 3.51.722 | Outside N. ¥_ .|1,096,419,386| 1,261,702,793| —13.1|1,157,641 988,531,386 
2'244/022| 2! +6.0| 1°837/554) 1,720,653 | Canada 
#-516.074 2: +i «ae at «6 FBO SE | Moatreal -_..... 27,830,352| 30,127,031! —7.6} 20,299,704] 22,244,848 
1,327,424] 1, —3.0| 1,282.3 1,126,961 20,545,905| 24,943,888) —17.8) 25,193,976) 20,330,875 
1:177:820| 1, +2:4|  15178,556| 1,057,261 Mandal RSet oael 8.21 7,560,922 13.193 
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THE CHRONICLE. 





[Vou. Lxxxyt, 








——__ 





CHICAGO STOCK EXCHANGE RECORD OF PRICES 
FOR 1907. 
On page 205 to-day will be found a record of the 
range of prices on the Chicago Stock Exchange for 
each month of the calendar year 1907. 





“RAILWAY AND INDUSTRIAL SECTION.” 

A new number of our “Railway and Indusérial” 
Section, revised to date, is sent to our subscribers to- 
day. The editorial discussions in the same embrace 
the following topics: “‘Reducing Operating Costs’’ and 
“Railroad Construction and Betterments in 1907.” 








THE FINANCIAL SITUATION. 

There have been several setbacks adverse to business 
revival the past week. We do not undertake to de- 
termine the extent of depression any of them have 
are simply incidents that have 
checked affairs more or less. One lot of these might be 
called political derangements. The chief among them 
was Bryanism versus the organization of conservative 
Democracy; another was Governor Hughes’s an- 
nouncement entering the body of Presidential contest- 
ants; this was interpreted at first as having a bearing 
upon the campaign of Secretary Taft, and, as for that, 
of all other Republican aspirants, even of Senator Knox. 
These political incidents raise the issue, on the one 
hand, in a marked way of Socialism and its allied 
dogmas, and on theother, as was supposed, of Govern- 
ment interference; but Secretary Taft has very cleverly 
killed the rumor of “Government interference,’ while 
opening the gates wide to every State favorite, and 
thereby removing all friction of that kind. 

A further adverse influence has been the declining 
tendency of trade. This is obvious to all in manufac- 
turing districts; and likewise especially evident in the 
large classes of miscellaneous enterprises, by a general 
shut-down and a shortening of time. Another feature 
which makes that condition highly conspicuous is the 
large declines in railroad earnings. A fair illustration 
is the Baltimore & Ohio report for December, showing 
a loss of $1,065,000 in gross earnings and $165,000 
increase in expenses, making the net decline for the 
month 114 million dollars. Nothing could speak more 
emphatically than that of idle machinery and idle 
hands and idle merchants—the change which has oc- 
curred in 12 months being from the acme of progress 
to the hush of sleep. We might give another well- 
known instance of immigration, so active in August, 
and the reverse movement in recent weeks and months. 
In a word, everything has turned tail; instead of going 
ahead there being every where a disposition to back. 

Other than the foregoing, the more active influences 
all appear to have arranged themselves on the side of 
a more buoyant stock market. This idea finds chief 
support in the extreme cheapness of money. It is a 
drug everywhere; at all the New World centres of 
trade and at all centres in the Old World, and this is 
not only the outlook as to the present, but likewise the 
outlook as to the future. It has been urged, however, 
that there is a factor of weakness in money. It is 
claimed that the slightest advance towards higher 
rates in Europe would introduce a feature of confusion 
in monetary conditions in New York and cause a big 
outflow of gold to Europe. The basis of this theory is 
the claim that the $100,000,000 in gold we secured 


possessed. They 








at the time of the panic was borrowed, and the syllo. 
gism is perfected by stating that what is borrowed 
must be returned. There is, however, no evidence 
whatever of the gold we received having been borrowed, 
or that it is going to be called back or can be called 
back on short notice. 

It is possible that a moderate amount of gold may be 
shipped to Europe in the next few months. That is g 
perfectly natural movement almost every season in the 
first six months of any fiscal year. After the body of 
our surpluses of merchandise has been shipped, con- 
siderable amounts of gold are very often withdrawp 
for London or Paris or Berlin, according to which cen- 
tre shows the largest need or makes the loudest eal]. 
This well-known condition and turn of things seems to 
make it very convenient at this precise juncture to 
call the gold arrivals in past weeks a loan, and the ship- 
ments which may possibly follow the coming six 
months a return of the loan. There is, however, no 
truth in the claim that the gold we got was bor. 
rowed; the trade conditions gave the tendeney 
to an inflow of gold to America, and the premium on 
our currency made it possible and profitable. Eu- 
rope, instead of attacking this movement and seeking 
to arrest it, permitted it, knowing the state of interna- 
tional trade and knowing Europe’s need to hasten our 
merchandise shipments. 

The reader should be careful to recall that our 
crops were late last summer and the export movement 
was consequently backward. At the same time, 
Europe not only wanted the ordinary amount of our 
breadstuffs, but wanted it forwarded faster; it was also 
hastening the movement of cotton, Great Britain spin- 
ners being especially urgent; they wanted more cotton 
than the receipts of the previous year to keep their 
spindles active, as the cotton goods industry was ma- 
terially larger. While, therefore, gold was flowing te 
America, the shipping merchants were hastening the 
movement of the raw material—cotton, wheat, &.— 
to supply current and near-by needs. In other words, 
the gold inflow to America from Europe, although 
stimulated by our urgent want for currency and in- 
cited by our currency premium, the whole affair was 
nevertheless a natural movement—the want of each 
party dove-tailing into the need of the other. Cor 
roborating the above statements as to the conditions 
of our international trade at the period of our inflow 
of gold, we have the phenomenal figures for Novem- 
ber and December 1907, the totals of which we gave 
last week in our Financial Situation (page 133). 
Taking the last two months, November and Decem- 
ber, together, the exports amounted to the enormous 
aggregate of $411,653,653, the net export balance 
reaching $208,821 ,966. 

We venture to mention one other turn in the tide 
of affairs which, though working in a silent way, may 
end in a material change for the better in the forces 
operating to the disadvantage of our industries. We 
refer to the conservative court decisions reached 
recently from time to time by State courts and in our 
Federal circuit courts, disannulling statutes and provi- 
sions of United States laws interfering with business 
methods. Quite a wall of conservative rulings has 
been thus built up, which later may make for the sta- 
bility of values. Two of that character of decisions 
have made the week notable and given to the idea & 


degree of interest. We refer to the Pennsylvania deci- 
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sion declaring the 2-cent fare bill void as applied to 
the Pennsylvania RR. because not allowing adequate 
remuneration, and the decision of the United States 
District Judge in Kansas City holding State legislation 
against railroads to be also equally unwarranted. 





This week remarkable changes were made in dis- 
count conditions abroad and in the monetary situation 
at home. As the result of the concentration of money 
in domestic financial institutions, acute congestion 
developed here. The great foreign banks, which less 
than sixty days ago were apparently on the eve of 
raising rates of discount to a higher point, were this 
week seeking to adjust their official rates of discount 
to the changed conditions of open markets, as reflected 
in the extremely low rates for business at their respec- 
tive centres. Almost every bank in Europe lowered 
its official figures with the sole exception of the Bank 
of Germany, following important reductions in recent 
weeks. It seems probable that in the immediate fu- 
ture even lower rates will be recorded. 

Were there any urgency in European requirements 
for gold, either for the adjustment of balances or for 
profit, there might be reasonable expectations of a 
movement of the metal in the near future. Conditions 
abroad do not, however, indicate suchurgency. The 
price of gold bars in the London bullion market is 
really below the normal, 77 shillings 9 pence per ounce; 
the Bank of England has since the beginning of the 
year accumulated large supplies of the metal by ab- 
sorbing the greater part of the weekly offerings of Cape 
gold; this week it seems to have not only satisfied its 
requirements with about half of the metal that was 
offered, but to have permitted Continental buyers to 
secure the remainder. With the exception of a de- 
mand upon the Bank to meet requisitions from South 
America, and the ordinary movement of the metal 
incident to the Bank’s relations with other countries, 
this institution will not be called upon to respond to 
any important inquiry for gold until February, when 
it will effect settlements with the Bank of France for 
the 15 millions which that Bank advanced to the Bank 
of England last November. Though the Reischsbank 
may require gold for the reinforcement of its reserve 
and may seek to recover part of the metal which was 
sent hither from Germany last November, there does 
not appear to be any European centre which is in such 
need. At London and at Paris discounts are low, and 
while they are higher at Berlin than at any other im- 
portant Continental centre, the rate for e change at 
the German capital on London is, at the moment, 
prohibitive of the withdrawal of gold from that centre 
or from New York as an arbitrage operation. With, 
therefore, no need for gold that cannot be satisfied, it 
would seem that we are practically immune from dis- 
turbance as the result of gold exports. 

The monetary congestion we are now experiencing 
will probably soon be corrected by the withdrawal from 
local banks of public deposits and by the retirement or 
redemption of redundant bank-note currency. In 
Tesponse to the call by the Secretary of the Treasury in 
December for the surrender of 10% of the deposits 
of New York depositories, nearly 9 millions were sur- 
rendered; under the general requirement which was 
later issued by the Secretary, the surrenders by all de- 
Pesitories throughout the country were 12 millions. 


millions more from New York banks, and recalls from 
depositories in other cities will probably add another 
10 millions, so that there may be a withdrawal of about 
40 millions of the public deposits that are now con- 
tributing so greatly to monetary congestion. It was 
reported early this week that some of the larger banks 
were about to voluntarily surrender nearly 5 mil- 
lions of their deposits. The above noted call by the 
Secretary may make unnecessary a resort to such vol- 
untary surrenders; should the calls not be sufficient to 
make effective the Secretary’s purpose, banks may 
co-operate with him in efforts to produce the desired 
result. 

Among the favorable court decisions this week, there 
is one of wide bearing and of extended application. At 
Kansas City, Mo., in the U. S. District Court, Judge 
Smith McPherson on Monday of this week declared 
void and unconstitutional the statute passed by the 
Missouri Legislature last year forbidding foreign cor- 
porations—that is, corporations organized in other 
States—from transferring suits brought against them 
from the State to the Federal courts, upon penalty 
of forfeiture of their charters. Judge McPherson ac- 
cordingly granted the application of the Rock Island, 
the Atchison Topeka & Santa Fe and the St. Louis 
Kansas City & Colorado, the Milwaukee & St. Paul 
and the Chicago & Alton for an injunction to prevent 
the Missouri Secretary of State from enforcing the 
law. This decision is of importance because quite a 
number of different States passed statutes last year, 
or the year before, seeking in one way or another to 
deny access to the Federal courts to foreign complain- 
ants, or attempting to prevent them from taking their 
cases out of the jurisdiction of the State courts. The 
Missouri statute provides that if any foreign or non- 
resident railway corporation created and existing 
under the laws of any other State, and doing a railway 
business from one point in the State to another point 
within the State, shall, without the written consent 
of the other party, remeve a case from the State court 
to a United States court, or shall without such con- 
sent institute any suit against a citizen of the State 
in any Federal court, then the Secretary of State shall 
revoke the license to do business from one point within 
the State to any other point within the State, either 
in carrying passengers or ; freight; and doing such 
business shall subject the offender to a penalty of 
from $2,000 to $10,000 for each offense. The disability 
is to continue for five years. | 
In opposing this statute, the companies contended 
that the law impaired their! contracts with the State 
and denied them the equal protection of the laws. 
These views are upheld by Judge McPherson. He 
finds the statute vulnerable on many grounds, He 
says it is void because it allows a resident company 
to sue in the Federal court if there is a Federal ques- 
tion involved and denies that right to a non-resident 
company. The law is also void because it seeks to 
take from a complainant his right to bring or remove 
a case to the United States court, a right given by 
the Constitution and by Act of Congress. Article VI 
of the Federal Constitution declares that instrument 
to be ‘“‘the supreme law of the land, and the judges 
of every State shall be boynd thereby, anything in| 
the Constitution or laws of any State to the contrary 
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clared to be void because it is an effort not only to| lative enactment, Governor Hughes vetoed the big 
impair but to repudiate the contract of the State | and gave as one of his reasons for doing so that com- 
made with the complaining company by which it | missions especially created for determining questions 
was induced to come into the State, making invest-| of that kind were about to come into being, and io 


ments in large sums, and was authorized to do a State | t 


hem should be left the matter of deciding whether a 


business, but now declaring that it shall not do such | 2-cent rate should be put in force. The Public Service 
business, thereby rendering it insolvent, and taking | Commission for the Second District is now showing 


from the people along its line the use of a railroad for | t 


hat it is equal to the occasion. Listen to what the 


State business, unless the company will surrender, | Commission has to say on this point: “The Com- 
under coercion, rights given it by the National Con- | mission has come to the conclusion that the use of the 


stitution and valid enactments of Congress. r 


ate of 2 cents a mile in the sale of mileage books 


Judge McPherson said the cases involved more than | affords reasonable presumption that the company sells 


the question of a license to do business in the State. |s 


uch transportation at reasonable profit; that there 


Each of the companies invested millions of dollars, | is no such distinction between transportation under 


and they are now in the State and cannot move out. | t 
To prevent them from doing business means appro- | t 
priating their property, or destroying it, without | t 


he mileage book and transportation under an ordinary 
icket as to alone justify a conclusion that transporta- 
ion by ticket cannot be afforded at the same price 


making any compensation therefor. The companies | as by mileage book.” If this be a valid argument, 
were invited to come into the State, and were told by | we do not see why the Commission should not go 9 
the laws then in force that they should have the same | step further and take commutation or excursion rates ag 
and like standing as resident companies, with benefits | the basis and seek to justify a 1-cent rate or even lower. 


as great and with burdens no greater. But now comes 


The Commission seems to have been aware that there 


the State leaving to the resident corporations the right | was a flaw in its argument—that it would be compara- 
to sue or be sued in any court, State or Federal, if | tively easy to pick out instances where it would be 
there is a Federal question, but penalizing the non-| palpably evident that a 2-cent rate would not pay— 
resident corporation if it avails of a right which be-! and therefore it goes on to say that “a fair return upon 
longs to it under the Constitution and the statutes, | the amount invested in railroad property is not always 
and of which it cannot in any event be deprived by the | a controlling factor as to the rate which should be 


action of the State. 
It is difficult to see why a State, anyway, should 


‘ 


charged.”” To illustrate its meaning, it adds that 


‘the amount of traffic offered may not have justified 


object to the transfer of cases from State courts to | construction of the road, and the general public should 
the Federal courts or to adjudication by the latter, | not be required to pay a fair return in every foolish, 
if it feels convinced of the justice of its cause. The | ill-considered or speculative railroad enterprise which 
truth is, however, that the States are afraid lest the | promoters may enter upon.” If this means anything, 
Federal courts shall not sustain them in their measures | it means that it is better for a community without 
adverse to corporate interests, and they therefore seek | railroad facilities to continue without such facilities, 
to confine plaintiffs to the State courts in the hope | relying upon wagon roads and primitive conveyances, 
that the latter will be more complaisant. On this | rather than invite new roads to come in and allow them 
account itis matter for gratification that the movement, | to charge paying rates for the service. In other words, 
which last year spread with such rapidity among aj it is telling the railroad builder that he must not 
number of the States, is receiving a signal check at the | proceed unless at the very start he is willing to trans- 


hands of the Federal courts. 





It may have escaped attention that there are two 
Public Service Commissions in this State, one covering 
the Metropolitan District and the other the rest of the 
State. The first Commission has been so busy stir- 
ring up things that many may have lost sight of the 
existence of the second body of the same kind. Be- 
sides this, Commission No. 2 has until lately been quies- 
cent. Now, however, it is emerging conspicuously 
to view, giving intimations that it does not mean to 
be outdone by the Commission for the first District in 
bidding for public favor. Extracts from its annual 
report have this week been given out, and in these 
there is a discussion of the question of 2-cent fares 
for the railroads of this State. The Pennsylvania 
Supreme Court has just found that 2 cents a mile is 
not compensatory for the lines of the Pennsylvania 
Railroad running through unusually populous sections. 
The Public Service Commission, however, seems to 
think that a 2-cent rate for the roads of this State, 
most of which are not nearly so favorably situated 
as the lines of the Pennsylvania Railroad, would be 
all right. 

It will be recalled that when the New York Legis- 
lature last year sought to fix a 2-cent rate by legis- 





port passengers for rates as low as those which may 
prevail over roads having thickly settled communities 
to draw on for their sustenance. Reduced to that 
form, the proposition is seen to be an absurdity. The 
matter would furnish occasion for new disquietude 
except that the courts all over the country are showing 
that they will not givesupport to acts which contemplate 
appropriating property without proper compensation. 





Tabulations have been made public furnishing 4 
summary of the condition of the trust companies of 
this State under the call of the State Superintendent 
of Banking for Dec. 19. These aggregates, covering 
the entire State, have been awaited with no little inter- 
est in view of the strain to which these institutions 
were subjected during the panic in October and 
November. As expected, the effects of this strain 
are reflected in a large falling off in deposits and in 
aggregate resources. The loss is seen to have been of 
really extraordinary proportions. Under the call for 
Aug. 22 1907 the resources of all the trust companies 
in this State footed up $1,363,900,000. On the other 
hand, under the call of Dec. 19, the aggregate of re 
sources is found to be only $1,001,800,000, a shrinkage 
in the sum of no less than $362,100,000 in this period 
of four months. It is to be said, however, that three 


TS as Shes shah Shas arated lag ea 


ia aA a suc Seyret 


phates ii Dt ea BOE a Sis 


AT y et! nds 













go a 
es as 
wer. 
there 
para- 
d be 
ay— 
upon 
ways 
id be 
that 
tified 
hould 
olish, 
which 
thing, 
ithout 
ilities, 
ances, 
them 
vords, 
st not 
trans- 
h may 
unities 
o that 
_ The 
ietude 
nowing 
mplate 
sation. 


hing 
nies of 
endent 
overing 
e inter- 
tutions 
er and 
; strain 
and in 
been of 
call for 
npanies 
re other 
e of re 
\rinkage 
s period 
at three 


THR 


sibpStdarai 2 Sa 





JAB. SH 1908.) 


THF CHRONICLE. 


| 
| 191 





companies were obliged to suspend business in the 
interval—the Knickerbocker Trust Co., the Williams- 
burgh Trust Co. and the Jenkins Trust Co.—and there- 
fore are missing from the December statement. 
Mr. Clark Williams, the State Superintendent, states 
that about $69,000,000 of the shrinkage in resources is 
due to the elimination of these three companies. 
This, however, would still leave a falling off of $293,- 
000,000. We agree with Superintendent Williams in 
his statement that the shrinkage reflects credit upon 
the trust companies in so far as it evidenced their 
ability to meet such conditions and unusual demands. 





In rendering a decision in the case of the County of 
Philadelphia, appellant, versus the Pennsylvania RR., 
appellee, this week, the Supreme Court of Pennsylvania 
did not pass upon the general constitutionality of the 
2-cent fare law enacted by the last Legislature of the 
Keystone State. The principles laid down in the de- 
cision, however, while applied only to the case at bar, 
are so broad that the inference may fairly be drawn 
that the Act cannot be enforced against any railroad 
doing business within the State of Pennsylvania. 
The opinion calls attention to a clause in the State Con- 
stitution which provides that legislation shall do no 
injustice to the corporators of any company whose 
charter is thereby altered. The low-fare Act is, there- 
fore, to be read as if there were incorporated in it a 
clause that “This Act shall not be enforced against 
any corporation if its provisions shall do injustice to 
the incorporators thereof.’”’ After discussing what 
constitutes injustice, the opinion holds: ‘The point of 
injustice is reached long before confiscation, and to 
make the word “confiscatory” really appropriate, it 
must be read, not in the sense of producing actual con- 
fiscation, but having an inevitable tendency thereto.” 
The lower court considered passenger revenues entirely 
apart from the revenue from freight traffic, taking the 
ground that the passenger revenues standing alone 
should show a reasonable profit, and holding that the 
low maximum fare of two cents per mile would work 
an injustice to the incorporators of the Pennsylvania 
RR. The decision of the lower court is affirmed by 
four of the seven Justices of the Supreme Court, the 
other three delivering dissenting opinions. 

Conditions affecting passenger traffic on the Penn- 
sylvania RR. within the State of Pennsylvania are 
so like conditions on all of the railroads doing business 
within that State that it is believed the decision just 
rendered practically applies to all of the railroads of 
the State, thus making ineffective the 2-cent Act of 
1907. The passenger traffic of the Philadelphia & 
Reading shows a greater density than that of the Penn- 
sylvania, but the passenger business of the two rail- 
ways, practically in the same territory, is so similar 
that the reasoning of the Court ought to apply with 
equal force to the Philadelphia & Reading. 





Perhaps it is a truism to say that the most useful 
lives are the least adventurous and offer the slenderest 
material to the biographer who merely steps from one 
stirring incident to another and fails to look beneath 
the surface for what is most lasting in good influences, 
although least showy at the time. The occupations 
inwhich Morris K. Jesup engaged and the things that 
he did can be recounted in their bareness as mere inci- 


business training in ‘a locomotive works he went into 
banking, which ained his exclusive private busi- 
ness until he retired} But the list of his benefactions 
is a long one, and it would hardly be possible to name 
any good work in ai;y part of the globe or any public 
interest which did nct find in him a sympathetic friend 
and active helper. fle was administrative head of the 
Syrian Protestant College in Beirut; he was actively 
interested in foreign|missionary work; he was the head 
and principal mippalete of many exploring expeditions 
to desert and Aretid regions; every good cause sought 
him among the first, and none found him cold 
towards it. 

This great city owes him much, for the explorations 
promoted by him wére mainly on behalf of the Ameri- 
can Museum of Natural History, which is one of his 
monuments, the nev! building of the Chamber of Com- 
merce being another. He was President of. the 
Chamber for eight fears, and one of the most influ- 
ential members frona the beginning of his connection 
with it. He was ar) ex-officio member of the Rapid 
Transit Commission. He was President or trustee 
of a dozen local or jjational institutions, although the 
constructive work of his which is most visible, while 
not bearing visible sharks of his own association with 
it, is probably the Museum of Natural History. But 
recounting the good works of a useful life by their 
places and titles is rather a barren form of tribute. 
Mr. Jesup was not @ destroyer, except by the slow 
process of substituting fertility where there had been 
barrenness; he did nit tear down; he was constructive. 
He was of the class in which William E. Dodge and 
Peter Cooper were prominent, although he leaves noth- 
ing which will so prdminently keep his name in men’s 
mouths as the Cooper Union keeps the name of its 
founder, although Mr. Jesup also wrought much for 
science and art. 

It is proper—it is even necessary, in order to hold 
our courage and faithi up to the line—that there should 
be examples now and then that business does not de- 
stroy manhood and jwealth is not in itself predatory. 
It is possible to be much occupied and highly success- 
ful in business, and yet be full of altruistic and useful 
work. The popular;thing for some years past has 
been attack, and the, quickest response has seemed to 
come to denunciation of property; yet the idea that 
wealth is held in trust for mankind prevails more and 
more. 








Immigration into the United States during Decem- 
ber turns out, as we indicated a month ago, to have 
been of quite restrict¢d volume as compared with the 
corresponding month, of 1906, the number of aliens 
admitted through all ports of the country having been 
only 66,574, which compares with arrivals of 85,466 in 
the like period of the previous year. The official 
statement from which the above results are obtained 
presents no features éalling for special comment, ex- 
cept that the arrivalt from all countries from which 
the great bulk of our immigration is drawn were no- 
ticeably less than in either November of the same year 
or December of the year before. With the December 
figures at hand we ar able to complete the compila- 
tion for the calendar year 1907, and it shows a record 
total of immigration, the twelve months’ arrivals of 
aliens having been 1,334,166, against only 1,215,689 
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and with conditions normal, these unprecedented ar- 
rivals of intending new citizens would indicate a 
record gain in population in 1907 through immigra- 
tion. But of late weeks, and in fact for a few months 
past, conditions have not been normal. For not only 
has there been recently a decided check in the tide of 
immigration, but for an even longer period there has 
been a strong trend of aliens out of the country, and 
for a number of weeks past the departures have ex- 
ceeded the arrivals. This has been noticeably so in 
January, some of the large vessels coming from ports 
where immigrants largely embark bringing less than 
50 all told in the steerage, whereas on the outward 
voyages there has been insufficient accommodations 
for all who desired to go. For the first twenty-three days 
of January the inflow of aliens through the port of New 
York has been only about 9,000, and future arrivals in 
the month will not appreciably increase the aggregate. 
This total looks extremely small compared with the 
36,050 that came in in January 1907. During the 
same twenty-three days the outward movement of 
aliens from this port has been in the neighborhood of 
35,000. 

Returning again to a consideration of the results for 
1907, it is proper to state that, while immigration ex- 
ceeded all previous records, so did emigration, with 
the difference, however, that the proportionate in- 
crease in the latter was much the greater. This is in- 
dicated by returns we have secured from the Atlantic 
Passenger Conference, which shows that a total of 
approximately 560,000 steerage passengers was car- 
ried from the Eastern seaboard to foreign ports in 
the twelve months of 1907, against only 341,368 in 
the year 1906 and but 246,480 in 1905. Still another 
item has to be taken into account in determining what 
has been the relative effect of immigration upon popu- 
lation. We refer to the arrivals of what are classed 
as non-immigrant aliens. Of these there came in 
during 1907 an aggregate of 171,302, against 136,305 
in 1906. Adding these to the totals of immigrant 
aliens given above, we have aggregates of 1,505,468 
and 1,351,994 respectively, from which should be 
deducted the emigration already referred to, leaving a 
net gain in population through immigration of ap- 
proximately 945,468 in 1907, against 1,010,626 in 1906. 





The profitable nature of operationsin the cotton- 
manufacturing industry of Great Britain in 1907 is 
clearly disclosed by the results cabled to us this week 
by our London correspondent, and given on a subse- 
quent page in an article on “Cotton Supply and Con- 
sumption in Europe.” The returns, which cover the 
calendar year and include 106 cotton-manufacturing 
companies, show that profits for the twelve months 
ended Dec. 31 1907 reached £1,323,945, every com- 
pany from which a report was received sharing therein. 
The average profit per mill, at £12,490, greatly ex- 
ceeded anything before recorded. The decidedly 
gratifying character of the 1907 exhibit of profits 
stands out most impressively when it is remembered 
that the financial result of the previous year’s opera- 
tions which were, by the way, considered wholly 
satisfactory, was but little more than half as great as 
that now recorded, having been for 104 establishments 
only £6,657. The best return heretofore made was 
in 1905 when the average profit accruing to 96 com- 
panies was £7,780. The year prior to that the aver- 








age result was a profit of £275 and in 1903 an aver. 
age loss of £658 was shown. 

It can be accepted as a fact quite well substantiated 
in connection with the foregoing that the year’s out- 
come in the weaving industry was much less satis- 
factory than with spinners. Had, therefore, weavers 
been excluded from the 106 companies referred to 
above, the average profit would without doubt have 
been much greater. Where both branches of the busi- 
ness have been carried on conjointly, the situation 
has been best. But with the margin between yarn and 
goods so narrow as it has ruled most of the season, 
the manufacturers who do not also spin—and they 
are in a large majority—are stated to have had a com- 
paratively poor year, contrasting sharply with 1905-06, 
when conditions were reversed, the weaver reaping 
greatest profits. 

The very satisfactory conditions that have prevailed 
in the cotton-goods industry of Lancashire of recent 
years have accrued largely to the benefit of the oper- 
atives, as, under a clause of the Brooklands agreement 
applying to the wage question, they have since 1899 
secured advances approximating 18%. Yet at the 
moment, as pointed out in a cablegram to us (“Chroni- 
cle” Jan. 11, page 117), a serious lockout is threat- 
ened, to begin to-day, owing to an attempted breach 
of the agreement, which expressly stipulates that no 
demand for increased wages shall at any one time ex- 
ceed 5%, nor be made within twelve months of the 
last previous adjustment. To enforce the demand 
for increases of from 1244 to 174% in the wages of 
the cheaper female laborers on ring spindles (a class 
who had participated in all previous advances), a sys- 
tem of small strikes was inaugurated. But the owners, 
far from being coerced by that method of proceeding, 
have given notice that unless the strikes end by to- 
morrow, a lockout will be in force. Up to the time 
of going to press we have no advice indicating what is 
likely to be the outcome, although by cable yesterday 
evening it was reported that at a conference held 
earlier in the day no adjustment was reached and it 
was not known whether there would be further nego- 
tiations. Unless the trouble is adjusted by a with- 
drawal of the unwarranted demands, a prolonged and 
disastrous struggle, involving some 40,000,000 spindles 
and over a half million looms, is feared. 





As stated above, there were quite general reductions 
in European bank rates this week. The Bank of Eng- 
land reduced its official rate of discount from 5%, to 
which it was lowered last week, to 4%. The Bank of 
France reduced its rate from 344%, which was re- 
corded last week, to3%. The Bankof the Netherlands 
lowered its rate from 5% to 4%, the Bank of Denmark 
from 8% to 7% and the State Bank at St. Petersburg 
from 744% to 7%; the rate at the Imperial Bank of 
Germany remains unchanged at 614, to which it was 
reduced Jan. 13 from 74%. It is announced, how- 
ever, by cable that the Central Committee of the 
Bank will probably reduce the official rate of the in- 
stitution to-day (Saturday) to 544%. The most re- 
markable feature of last week’s bank statement was the 
increase in surplus reserve to $22,635,475, the highest 
recorded since Jan. 28 1905. This increase was the re- 
sult of a gain of $26,185,800 in cash, less an increase of 
$9,634,375 in reserve requirements; so that the surplus 
reserve was augmented $16,551,425. Loans were ex- 
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panded $9,528,100 and deposits increased $38,537,500. 
It is expected that this week’s statement will show a fur- 
ther important gain in cash and in surplus reserve. It 
was officially stated during the week that the Clearing 
House loan certificates, which at the end of December 
amounted to nearlp884 millions, had been reduced to 
about 7 millions, and that cancellations thereof were 
proceeding so rapidly that it was confidently expected 
that all of such certificates would be retired within a 
fortnight. 

Secretary Cortelyou announced on Thursday that 
he had begun to recall public funds from the depository 
banks, owing to the great improvement in financial 
conditions throughout the country. The first call, 
he said, had been made on the New York banks for 
approximately 10 millions, which sum is in addition 
to a like amount that was recalled after Dec. 26. The 
Secretary further announced that a general call for 
moderate amounts of deposits in banks at other cities 
will be made at an early date. It has been reported 
that some of the banks in this city had, with the 
object of contributing to the relief of monetary con- 
gestion, decided voluntarily to surrender part of their 
public deposits; the action of the Secretary in issuing 
a call for such deposits may make unnecessary these 
proposed voluntary surrenders. 





The surprising increase in the surplus reserve of the 
New York banks, as shown by last week’s statement, 
large disbursements by the Sub-Treasury on account 
of pensions and other obligations usual at this season, 
and evidences of still further receipts of cash by the 
local banks from their correspondents in the interior, 
seemed to contribute to an acutely congested condi- 
tion of the money market this week. The decline in 
rates for money on call below 2%, which is the rate 
usually paid by banks on balances of trust companies, 
induced many of these companies to leave undisturbed 
such balances, which they could not remuneratively 
employ, thus augmenting the volume of money offered 
by the banks. The inquiry was not sufficient to 
absorb the offerings, stock speculators generally selling 
instead of buying, and the tendency of the market for 
eall money was downward throughout the week. 
Though, coincidently with easy rates for money on 
eall, there were comparatively free offerings of funds 
for fixed periods at material concessions, transactions 
were few; none were reported for short dates, borrow- 
ers being disposed to rely upon day-to-day offerings, 
and the business was chiefly in contracts of from four 
to six months. There was a good demand for com- 
mercial paper from local and country institutions, and 
also an inquiry for short-term corporation notes and 
for some of the recent issues of railroad bonds. 

One feature of the week was the exercise by the Mor- 
gan syndicate of bankers of their option to take an- 
other installment of the 50 millions 6% New York 
City revenue bonds. As is known, the syndicate 
originally took 30 millions of the bonds with an option 
on 20 millions more. The latter option was extended 
prior to Jan. 1 to the 15th of February, and the re- 
markable improvement in the bond market ensuing 
after the new year opened prompted the syndicate to 
take up the above-noted extended option, and the 
bankers have now pvrchased altogether 48 millions out 
of the total of 50 millions, leaving only 2 millions 
still to take. 
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Money on eall, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 3% 
and at 144%, averaging about 2%; banks loaned at 
14% and trust companies at 244% as the minimum. 
On Monday loans were at 3% and at 2% with the bulk 
of the business at 3%,. On Tuesday transactions were 
at 214% and at 2%' with the majority at 244%. On 
Wednesday loans viere at 244% and at 134% with 
the bulk of the busixjess at 2%. On Thursday trans- 
actions were at 2144 % and at 144% with the majority at 
2%. On Friday ljans were at 2% and at 144% 
with the bulk of tie business at 134%. Time loans 
on good mixed Stock Exchange collateral were quoted 
at 4% for thirty to ¢ixty days with no business for the, 
reasons above noted; loans were made at 414% for 
ninety days to four months, and some contracts on 
industrial security ‘were placed for these periods at 
434%; the rate for‘six months was 5%. Commercial 
paper was in good ‘equest at 544% for sixty to ninety 
day endorsed bills receivable, 6@614% for prime and 
64@7% for good four to six months’ single names. 





The Bank of Erigland rate of discount was reduced 
this week from 5%,, which was recorded last week, to 
4%. The cable reports discounts of sixty to ninety 
day bank bills in} London 354%. The open market 
rate at Paris is 3% and at Berlin and Frankfort it is 
4144@4%4%,. Acccirding to our special cable from Lon- 
don, the Bank of England gained £1,541,537 bullion 
during the week And held £37,332,963 at the close of 
the week. Our correspondent further advises us that 
the gain was due! mainly to receipts from the interior 
of Great Britain: The details of the movement into 
and out of the Biank were as follows: Imports, £559,- 
000 .(of which £50,000 from Singapore, £24,000 from 
Turkey and £485,000 bar gold bought); exports, 
£195,000 (wholly to South America), and receipts of 
£1,178,000 net from the interior of Great Britain. 





The foreign exchange market was strong this week, 
influenced by th good demand for remittance and by 
limited offerings of bankers’ and commercial bills. 
The comparative scarcity of the latter caused some 
surprise in vi¢w of the fact that the record of exports 
of commodities and of merchandise from this port since 
the beginning’ of the year shows large increases, which 
should, it would seem, be reflected in corresponding 
gains in the, volume of commercial exchange. One 
explanation offered for the small supply of such bills 
is that exports of commodities have been drawn 
against, in some cases, in advance of their actual ship- 
ment. It is interesting to note that, since the fast 
“turbine” European steamships have been put in 
commission, the foreign exchange market has been, at 
intervals, affected by preference being given by re- 
mitters to the faster boats that are scheduled to arrive 
at their destination, or to deliver their mails, somewhat 
in advance of the day on which the slower boats ar- 
rive, though they sail a day or two before the “tur- 
bines.” This week, for example, buying of exchange 
for the mid-week steamers was deferred until Friday 
because remittance could be made by the Mauritania, 
which sailed on the following day and would arrive 
out as soon as would Thursday’s vessel. The demand 
for exchange for remittance, which was more or less 
urgent this week, was largely due, as has been the case 
recently, to requirements for settlements, mercantile 
















































194 





THE CHRONICLE. 


[Vou. uxxxvi 











and otherwise, which had been deferred earlier in the 
matured, because of the monetary 
When such tension relaxed, 
these deferred 


year, when they 
tension then prevailing. 
and money became more abundant, 


settlements were effected, and now there appears to be | 


| 


| 
| 


quite general liquidation of such obligations, stimu- | 


lating the inquiry for exchange. The sharp rise in 
sight bills this week to rates closely approaching those 
at which gold would be exported, under normal con- 
ditions, gave color to rumors that shipments of the 
metal to Europe might be made in the near future 
though it was regarded as probable that the require- 
ments for gold would be satisfied by the shipment of 
about 20 millions. 

Exchange was quite strong on Saturday of last 
week, and, compared with the previous day, long was 
40 points higher at 4 8275@4 83, short 40 points at 
4 8670@4 8680 and cables 20 points at 4 8725@4 8730. 
On Monday long rose 15 points to 4 8310@4 8315, 
short 10 points to 4 8685@4 8690 and cables 20 points 
to 4 8745@4 8750. On Tuesday long advanced 10 
points to 4 8320@4 8325, while short declined 5 points 


to 4 8680@4 8685 and cables 15 points to 4 8730@ 


4 8735. On Wednesday long rose 10 points to 4 8325 
@4 8335, short 25 points to 4 8695@4 8710 and cables 


mo 


20 points to 4 8745@4 8755. On Thursday the mar- 
ket was not especially influenced by the reduction in 
the rates of discount by the Bank of England and the 
Bank of France, these having been foreshadowed by the 
low unofficial rates; the tone was strong with an ad- 
vance of 15 points for long to 4 8340@4 8355, of 5 points 
for short to 4 8690@4 8715 and of 5 points for cables 
to 4 8750@4 8760. The market was firm on Friday 
at an advance of 45 points for long, of 20 points for 
short and of 5 points for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 








| Mon., | Tues., | "hur. | Frt., 

















| Fri., Wea. | 7 
[Jan. 17|Jan. 20\Jan. 21\ Jan. 22)J 3 a. ran. 24 
— | 
Brown j60 days| 4383 j 83'g | 83 | 8314 
Bros & Co_.- Sigint..|4 87 | 8714 | 87I4 874 
Kidder, Pea- 60 day | 8314 | 
body & Co_- sight | 87! 
Bank British 0 days} | 82) 
North America Sight __| | B7h 
Bank of } 60 days | 8319 
Monircal - Sight. - | } | S716 
Canadian Bank 60 davs/4 2 } | X34q 
of Commerce --) Sight-.| | 874 
Heidelbach, enel- {60 day | 8345 ) 
he imer & . Sight $7 38 
wad 60 days | MSle 3414 
"Fre es Sight | , 7 7% NS 
Merchants’ Bank 60 days | . 3 S354 8314 
of Canada... .. sight | 4 | 57 87% 31% 
r \_: : 
The market closed on Friday at 4 8390@4 84 for 


8710@4 8720 for short and 4 8755@4 8765 for 
cables. Commercial on banks 4 8340@4 8350 and 
documents for paymént 4 8214@4 83%. Cotton for 
payment 4 8214 @4 824, cotton for acceptance 4 8340 
@4 8350 and grain for payment 4 8314 @4 83. 


long, 4 


The following gives the week’s movement of money 
to and from the intevior by the New York banks. 














Received by Shipped by | Net Interior 





Week € ding « Jan. 24 1906s. N.Y. Banks. N. Y.. Banks. Movement. 
Co ~ an eae edocs -}| 3 21,416, 000) $3, 626,000' Gain ot. 7,790,000 
Oe éeoal 3,094,000 300,000| Gain »794,000 
= 


Total gold and legal tenders 510, 000) “$3, 926, 000 {Gain $20, 584,000 000 





With the Sub-Treasury igunbiann the ‘oni is as 
follows. 

| Into Out of | Net Change in 

24 1908. Banks. Banks. | Bank Holdings. 


Week ending Jan. 








Banks’ interior movement, s as above. be ety 000) °$3,92 9: 245 000] Gain $20,584,000 
Sub-Treasury operations. _......... 38,300,000 36,800 -000| Gain 1,500,000 


Total gold and legal tenders... - $62,310,000 ~ $40,726,000/Gain $22,084,600 














Tht following table indicates the amount of bullion 


|in the principal European banks. 























Jan. 23 1908. Jan. 24 1907. 
Bank of ae 
Gold Silver. Total Gold. Stiver. |} Total. 

£ £ NE me 
England__) 37,332 3} 33,601,525) 1 33,601,525 
France --. 107,3 yi 106,071,120 39, 509, 6801145 580,800 
Germany a’ 32,802,0 2, 93 33,961,000 9,415,000) 43,376 ‘oop 
Russia d__ 116,142,009 5,074,000 121.2 718,000 118,051,090) .735,000/122,786,000 
Aus.-Hunb) 46. 042,000) 12,022,000! 58,064,000, 46,497,000] 11 -929,000! 58,426,000 
Spain - 15,674 25,831,003, 41,505,000) 15,396,004) 24,327,000] 39,723,0c0 
Italy - . A36 4,700.00 “ 41,360,002! 32,196,0 4. 760, 1 a 36,956,100 
Neth’land: 452,3 12,105,1) 5,540,500 5.775,1004 11,315,600 
Nat.Belg.a 5,404,008, 3,318,00% 1 659, one 4,977,000 
Sweden _- Sie je 3,906,000; 3,996,004 _ -.-} 3,996,000 
Switz’land 3.01,099 -----| 3,091,909) 1,609,906 ---} 1,600,600 
Norway... 1,564,000 1,564,000; 1,660,000 ------} 1,660,000 
Total week411, 304, 819 99,610,0 511, 414, 83° 401, 858, 125{102,109, 880 3,998,025 
Prev .week 410:87 1.097 99,563 ,375.510,434 .472'396,507 ,261}102 ,533,8631499,041,124 





a The division (between goid and silver) given in our table of coin and bullion 
in the Bank of Germany and the Bank of Beigium is made from the best estimate 
we are able to obtain; in neither case ts it clalrned to be accurate, as those banks 
make no distinction in their weekly returns, merely reporiing the total gold and 
sliver: but we believe the division we make is a close approximation. 

b The Austro-Hungarian Bank Statement ts now tssued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Guiden to have the value of 80 cents. As the Kronen 
has reaily no greater value than 20 cents, our cable correspondent tn London, tn 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20. 

d The total of goid in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held, and consequentiy Guplicated iu the above statemcnt, ts about 
one-quarter of the total. 

A Excluding foreign gold bills 





INTER-RELATION OF BA N KING AND BUSINESS 

All the threads of business are tied together in the 
bank. In this day a man no more thinks of doing 
business without keeping a bank account than he 
would think of doing so without a man in his employ. 
And not only is the bank the place of deposits but it is 
the place of loans. The business man leans on the 
strength of the bank for his power to carry on his 


Never is this fact more true than in time 


business. 
of panic. 

We have learned some valuable lessons from the 
panic just passed. We have learned, first, that the 
bank is a great credit-making institution, capable of 
‘arrying on the business of the country with the use 
of very little cash. Clearing house receipts have taken 
the place of cash in the payment of balances between 
the banks. Cashiers’ checks have served the bank 
with its customers instead of cash. And customers’ 
checks have crossed and neutralized each other in the 
bank, have transferred book credits, and enabled indi- 
viduals to pay for their domestic wants, and ali without 
cash. In addition to this, there have been few regular 
loans called by the bank. Business has gone on, and 
all because of the good work done by the banks of the 
country—a work performed for months with no profit 
to themselves. There is no greater proof of the effi- 
ciency of the bank and its ! elpfulness than is to be 
found in the brief history of the last few mont The 
banks did not create the panic and they have survived 
it. Business should forever feel that the bank is its 
mainstay. There is no other institution ever devised 
by man that is able to perform this work. The bank 
stands alone in the nature and extent of its work and 
power. 


How 


ths. 


vast and complex is the business of the country. 
It uses the bank everywhere. True, it grants the 
bank the small balances, which, in ordinary times, 
serve the purpose of furnishing the cash necessary to 
pay remainder-debts between dealers. True, this is 
given without charge, in many of the small banks, and 
is sold in many of the larger banks. To buy.the use 
of money is to put a new face on its acceptance as a 
deposit. The country banker, in the panic, does not 
stand on quite the same plane with the city banker. 
The latter has hired all the money he uses. _ He is not 
amenable to the charge of being favored. It is himself 
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that grants the favor. But aside from this, the smal! 
balances furnish the fund on which credit issues and 
out of which payments are made. But how vast is 
the business of the country which uses this small foun- 
dation, a basis for that superstructure of credit which 
turns the wheels of trade everywhere. For most men 
who have to do with the bank as business men, most 
men who handle the commerce of the country, are 
borrowers. But we may pause even before this is 
reached and consider this depositor. 

He puts his money in the bank in driblets and asks 
that it be taken care of, then asks that it be sent to 
the one he owes in some distant city, and his request 
is complied with by the writing of a draft which trans- 
fers his money to the place designated, no matter 
where, and in any amount. What a vast saving ser- 
vice this is to the business man. One can hardly think 
now-—so common is this feature of the bank’s work— 
one can hardly think of using money to pay bills with. 
if the bank performed no other function than this, it 
would have ample justification for the use of its de- 
positors’ money and for its own continued existence. 
But it has many other functions equally beneficent. 

It loans money at any time and in any amount to 
those who need it, the business men of the country. 
The importer gets it in order to bring the foreign 
products to our shores. The wholesaler, that he may 
disperse these goods everywhere. And the retailer, 
that he may buy them as they are needed by the men 
and women who toil for their bread. And then the 
miner borrows on the strength of his indomitable 
courage and perseverance and his power to construct 
machinery to gather the ore from the dark depths of 
the earth. And the manufacturer uses this money.to 
make the thousand and one articles which are in daily 
use and which have become a part of life. And yet, all 
this eredit-making power is made by the peculiaz 
nature of the business conducted by and through the 
bank. Credit is based on credit. And the business 
man who does not use the bank thus is not an econo- 
mizer of his resources. For it is often better to borrow 
for a short time than to invest too much capital in an 
enterprise. Here stands the bank always ready to 
furnish money for legitimate business, always in the 
same place, always furnishing the money for the least 
market price, and saving the borrower from the toils 
of the usurer. 

And after this vast and intricate net-work of inter- 
ests is established, the bank, by its power of maintaining 
the man whose business meets with reverse from any 
cause in nature or in man, is able to sustain and save. 
It comes to the rescue of the unfortunate; it provides 
a way for the energetic. Arid business leans with con- 
fident security on the great banking system. It is for 
this reason that legislation must look before it leaps 
when it comes to making laws governing the operation 
ofbanks. There is no doubt that business will demand 
justice for these institutions once there is a heavy 
hand laid upon them. 

‘But business may use the bank to the bank’s dis- 
advantage. And this is what we are observing now 
in the matter of the late panic. Business commands 
and the bank serves. [t is impossible for the bank, 
often, to refuse. The bank cannot always ask what 
se is to be made of the credit granted. It is supposed 
to befor legitimate business enterprise. But men 
have often good securities which they are willing to 





pledge for a bad business. There is no way in which 
the bank can meet this condition. Again, when busi- 
ness is on the increase, one want begets another. The 
tide flows until it ebbs. And at the flood tide there is 
such a relation between business and banks that one 
cannot be affected without affecting the other. Thus, if 
men use their business ability to create new enterprises 
and foster old ones until they push them past the wants 
and needs of the people, there must come an inevitable 
halt. This is the time when over-expansion of business 
means also over-expansion of credit. The collapse of 
business must mean the curtailment of credit, and 
this in turn means a still greater curtailment of busi- 
ness. So that business and banking maintain the 
same level as to volume, and much the same level as to 
enterprise, and even the kind of enterprise, much as, in 
two unequal cisterns connected by a tube, the water 
will stand at the same gauge in each. 

When, therefore, the American people trade too 
hard and too long and over-reach the wauts and needs 
of their customers, there comes a re-action which 
makes for a lower level. Bank deposits decline with 
declining prices, and there is a general tie-up all along 
the line of industry and merchandising. The manu- 
facturer and miner feel the effects early; and the far- 
mer, though he finds the prices of his products decline 
rapidly, is seriously affected last and least of all. 

It follows that business, in its character and extent, 
makes and unmakes the bank, as the bank in turn 
makes and unmakes the business. They are so inex- 
tricably interwoven that what affects one affects the 
other. And it is with this in view that legislation 
directed to either must look out for the other. If the 
banking system of the country is crippled by unwise 
legislative restrictions, it will in the same degree cripple 
general business. And the conduct of the business of 
the country by the citizenship thereof will cripple or 
sustain the banks. Therefore, with the reciprocal rela- 
tion there arises a reciprocal duty. The bank as an 
integer is to be made to serve the business. It ought 
to have that flexibility that will enable it to do so. It 
is the means of carrying on the new and sustaining the 
old. And the general business of the country .should 

ave such laws placed around it that its paper repre- 
sentatives will be good to the bank for what they de- 
clare, and the conduct of the business should be such 
as that it will not impair that which is said to be value 
in these paper representatives. This means that the 
banks and the corporate stocks of the country are so 
mutually dependent on each other that one cannot be 
affected without affecting the other. It is all right 
to demand on the part of man-made law that the 
corporation shall do this and that, but unless the 
demand is in accordance with the life of the institution 
according to the natural law of service, there will be 
no good effect follow the law. To do this is a vast 
undertaking. It means that the natural laws of busi- 
ness are coming to be known as stronger than any 
artificial laws that Congress can make. These natural 
laws cannot be evaded. Theotherscan. The natural 
law acts instantly though it may not be observed for 
years. The other law often serves as a shield to hide 
behind. 

We are beginning to understand these principles. 
You may hammer a business to death by your incon- 
siderate talk, but when you cure one evil this way you 
make another far more harmful. Men are now talking 
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of confidence. And it is the spiritual law of all busi- 
ness, if we may use the term. Confidence in the ability 
and honor of men, confidence that business is for service 
as well as profit, confidence in the continued tireless 
activity of those who plan and toil, confidence in the 
right of man to own that which he can honestly acquire 
in the vast marts of the world, that which fate sends 
to him in the mine, that which his own unaided genius 
brings into existence in the discovery and control of 
natural law. On this business is built; on this credit 
is founded. And he who shatters this makes for dis- 
order no matter what his motive. It is all right to 
punish those who disobey the laws of the land. But 
they will meet their doom sooner or later under the 
operation of the natural law, which is as fixed as the 
laws of planetary motion, and business must wait on 
this. To hammer the railroads, as the States and 
nation have been doing, is but to invite a disaster that 
will recoil on all business. If there is watered stock, 
if there is the buyer who is willing to take his chances 
as a non-participating stockholder in something he 
does not understand and cannot control, then there 
will be personal loss to the end of time. But it is 
better that these few suffer in the natural way than 
that all others suffer by reason thereof. Business 
makes its own laws. They are immutable laws, 
founded in right and justice, as it is interwoven with 
the powers and destiny of man. And there is no other 
salvation. Thisisthe end. The banker and the busi- 
ness man are woven together by the coils of a fate 
that lies in the constitution of things—helping and 
harming each other, as the ease may be. 








THE BATTERY TUNNEL ANDSUBWAY POLICY. 

The tube or tunnel under the East River, connecting 
Manhattan Island with the Borough of Brooklyn, has 
been open only two weeks and is already overtaxed 
at certain portions of the day. This is a capital illus- 
tration going to show how traffic in this city increases 
with the increase in the facilities to take care of the 
same. The tunnel is an extension of the subway sys- 
tem in this borough of the Interborough Rapid Transit 
Co., and by means of it passengers coming from the 
residential districts way up town are carried without 
change of cars and without a breakof any kind to the 
Brooklyn City Hall; in the course of two or three 
months they will be carried still further to the Long 
Island RR. Station at Atlantic and Flatbush avenues 
in Brooklyn. In other words, the subway, spreading 
out under the surface of Manhattan Island, now has 
its terminus in Brooklyn. 

That this new transit development is a great conveni- 
ence is evident from the way its facilities are being 
availed of. The opening of the tunnel may truth- 
fully be declared to be the greatest single event in the 
history of Brooklyn. It makes Brooklyn for the first 
timie a part of Manhattan Island in the real sense of the 
word. There are two bridges now across the East 
River, connecting Manhattan with Brooklyn, and a 
third one is being built. But these bridges, notwith- 
standing the advantages they give in the way of tran- 
sit facilities between the two boroughs, simply mark 
the dividing line between them. The Brooklyn trol- 
ley and the Brooklynelevated lines run across the first 
one of these bridges, but they go no further than the 
New York end of that structure. Over the second, 
or Williamsburgh Bridge, no elevated trains have yet 








begun to run, but both the New York and the Brook- 
lyntrolley lines travelacross. Inneither case, however, 
do the trolleys go further than the end of the bridge, the 


New York lines finishing their journey at the Brooklyn 


end and the Brooklyn lines at the New York end. 

Through the new tunnel a great change is worked. 
The river no longer furnishes a dividing line. Aj} 
physical barriers are removed and real through transit 
is furnished. Distance is practically annihilated. [It 
is now possible to go from the City Hall in New York 
to the City Hall in Brooklyn in seven minutes, where 
before fifteen to twenty-five minutes was required— 
depending upon whether the bridge was used or the 
ferries. As another indication of the saving in time 
effected, it may be pointed out that, in connection 
with the subways of Manhattan Island, the journey 
from the Brooklyn City Hall to the Grand Central 
Depot at Forty-second St. can now be made in sixteen 
minutes. Before the subway was built, and when 
the elevated lines on this side, as well as on the other 
side, had to be used, forty to forty-five minutes had 
to be allowed for the journey if one wanted to be sure 
to catch his train on the Central, the Harlem or the 
New Haven road. 

Most important of all, the journey can now be made 
or a single fare of five cents, where before it was abso- 
lutely necessary to pay two fares—and it is not so very 
long ago (that is, before the Brooklyn elevated roads 
absorbed the toll charge across the bridge) since an ex- 
tra three-cent fare had to be paid to cross the bridge, 
making the cost altogether to get to the Grand Central 
thirteen cents. The Interborough Company charges 
only a single five cent fare for carrying passengers 
over any portion of its lines. A resident at Fordham, 
on the East Side, can come through the Borough of the 
Bronx, through the tunnel under the Harlem River, 
through Manhattan Borough the entire way, then 
through the new East River tunnel on to the 
Long Island RR. Station at Flatbush Ave. all for five 
cents. Similarly on the West Side a passenger on the 
payment of only five cents can travel from 230th St fin 
New York all the way to the Long Island RR. Station 
in Brooklyn. The distance in this last instance is 
no less than 16.6 miles. 

We go thus at length into the details in order to 
show what a beneficent arrangement, from every 
standpoint, our underground system of railways is 
proving to be. One would suppose that with such a 
practical demonstration of its advantages and benefits 
—for though the tunnel extension has only just been 
opened, the utility of the Subway proper has been in 
evidence for some years—the whole community would 
have joined in encouraging the further construction 
of such roads. Far from it. Instead we have been 
throwing all sorts of obstacles in the way of the build- 
ing of additional lines. Our legislators have vied with 
the sensational press in devising plans for imposing 
new and burdensome restrictions and _ limitations, 
rendering impossible the construction of more of these 
lines, or at least making capitalists unwilling to assume 
the risks incident to enterprises of that kind. As 4 
consequence, when the city last year invited bids for 
certain new subway routes, laid out with great care 
and at much expense, its offerings failed to elicit a 
single proposal. 

No doubt some objector will arise and declare that 
the existing Subways were created entirely with city 
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money, the city having issued bonds in aid of the work. 
Even if this were a true statement, it could not avail 
as an arguinent, seeing that last year,in submitting 
new routes for acceptance, the city offered precisely 
the same kind of aid, and yet could tempt no one to 
come forward and assume financial responsibility for 
the undertakings. As a matter of fact, however, it is 
not true that the city provided the entire capital need- 
ful to make the underground roads going concerns. 
It issued bonds to pay for the bare cost of construction; 
the cost: of electrical equipment and certain other 
items ha‘i to be provided by the company. Two years 
ago in a public statement the expenditure for electrical 
equipment up to that time was given as $25,000,000. 
This is entirely independent of the cost of the Brook- 
lyn extension. In this last case the city’s contribu- 
tion defrays only a fraction of the mere cost of con- 
structién. This Brooklyn extension covers the whole 
of that portion of the line from the New York City 
Hall to the Long Island R.R.Depot. The contractors 
agreed to build this portion of the system with city 
aid of no more than $2,000,000, and that is all the city 
bonds that have been issued on this portion of the 
route. The company is entitled, however, to addi- 
tional aid for some extra work it assumed in connection 
with four-tracking the lines in Fulton Street, Brooklyn; 
if the full claims in that respect are allowed, it will get 
another $2,009,000 from the city, making, however, 
only $4,000,000 of city aid for this Brooklyn exten- 
sion, whereas the cost to Flatbush Avenue will aggre- 
gate $14,000,000, if not more. 

Thus the situation, as far as this Brooklyn exten- 
sion of the Subway is concerned, is that in the main 
it was built with private capital. Under the con- 
ditions prevailing to-day not only could the city not 
hope to have another tunnel extension built upon the 
same favorable terms, but it could hardly hope to 
have any set of capitalists engage in the work at all. 
There were three main considerations which induced 
the Interborough Company to enter into the contract 
for the present Flatbush Avenue extension on terms 
so extremely favorable to the city. (1) Faith in the 
success of such a tunnel and extension as a transit 
proposition; (2) the fact that only reasonable condi- 
tions and restrictions were imposed, or at least only 
such as would not militate against the financial suc- 
cess of the scheme, therefore allowing a reasonable 
ecmpensation for the risks incurred and assuring a 
geod return on the actual money investment; and 
(3) a belief that the promoters would receive decent 
treatment at the hands of the community whose wel- 
fare they were advancing. As regards the first of 
these three inducements, expectation has not been 
disappointed. As an efficient means of transit which 
the traveling public would patronize, the tunnel 
extension is an unqualified success, justifying the faith 
of its promoters. In that regard their judgment has 
not been mistaken. This consideration, too, remains 
as a valid argument in favor of furtherSubway routes 
ef the same kind. 

In the other two particulars, however, the situation 
has wholly changed. Instead of the promoters re- 
ceiving credit for their enterprise and farsightedness, 
instead of gratification being expressed over the fact 
that their judgment had been vindicated and that they 
were receiving the rewards from a financial standpoirt 
to which they were so justly entitled, they have been 





made the subject of unwarranted and unlimited abuse. 
We can recall no great enterprise where the men who 
put their money at stake in carrying it through have 
been so systematically villified. Up to this day a cer- 
tain morning and evening paper never refers to the 
Belmont syndicate in its editorial columns except in the 
most offensive way. Yet before the Belmont people 
came forward and assumed the responsibility for carry- 
ing through the Subway system on Manhattan Island, 
no one could be got to undertake the work of building 
an underground road on any reasonable terms. The 
city authorities had been discussing the subject for 
twenty years without accomplishing anything. Even 
in the case of the very project which eventuated in 
the completed system of to-day there was no assur- 
ance up to the very last minute that the city would re- 
ceive any bid having behind it the necessary financia 
responsibility and backing, and if John B. McDonald, 
the contractor, had not the day before the date for the 
opening of bids succeeded in enlisting the support of 
Mr. August Belmont, an underground system of tran- 
sit might even now be still a thing of the future. _ 

But the moment the underground system was in- 
stalled and opened, and demonstrated an assured suc- 
cess, malevolent imps by the thousands arose and 
voiced all sorts of objections. We were told that it 
was the city’s money which had built the roads and 
that the promoters had advanced no funds of their own 
—a statement which we have already shown to be false, 
the original $35,000,000 of bonds issued by the city cov- 
ering merely the cost of building the Subway, and no 
portion of the $25,000,000 and more required for equip- 
ment. The men whom the community only a few 
years previously, when sorely in need of new transit facili- 
ties, had heralded as public-spirited citizens, now found 
themselves branded as publie enemies, and their names 
held up to obloquy. Even a Supreme Court Justice in 
Brooklyn joined in the movement. All this, of course, 
had its effect. The Legislature passed new laws re- 
ducing the term for which franchises for rapid transit 
roads could be granted, and imposed other drawbacks 
and limitations. The city authorities, ou their part, 
goaded on by public criticism, inserted in the proposed 
contract a host of other requirements, limitations and 
qualifications. The upshot was the complete failure 
of the offers last year, to which we have already re- 
ferred, of various additional Subway routes in this city. 
The length to which opposition to the financiers who 
have done so much for the city in this respect has gone 
is well shown in theSubway route laid out for Brook- 
lyn, and bids for which it is expected will shortly be 
invited. The Brooklyn extension just opened, as 
we have seen, carries the Interborough Rapid Transit 
system as far as the Long Island RR. Depot at Flat- 
bush Ave. The natural thing to do would be to install 
a Subway system from that point down to Coney Island. 
A Subway through that part of Brooklyn could 
be built very cheaply, since digging would be almost 
entirely through a sandy soil and would not encounter 
rock or large structures of any kind. But it was ar- 
gued that, under such a policy, this pieceof new Stb- 
way might fall into the hands of the Belmont people 
—which must at all hazards beavoided. So an entirely 
new and independent Subway route was devised, 
extending all the way back to the Manhattan bridge, 
thereby greatly adding to aggregate cost; and the lat- 
est advices are that the sections of this new route lying 
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between the Bridge and the Long Island RR. Depot 
and on to about 40th St. are to be built first, leaving 
the Coney Island end to be built last. 

We know, of course, that the charge is that the Bel- 
mont people made large profits out of the construction 
f the existing Subway routes. We 
have no information on that point. Nor is the matier 
But suppose they did make large 


and operation o 


of any consequence. 
profits,and are receiving good returns on their invest- 
ments from the daily operation of the roads, is not the en- 
tire community of the two boroughs also receiving large 
profits and daily aceruing dividends in reduced fares, 
reduced time in making the journey, and in better ac- 
commodations and facilities of travel than have ever 
previously existed? 

Since the failure last year of the city to receive bids 
for its new Subway routes in Manhattan, there has been 
one other development of importance. 
Hughes’s Public Service Commission has come into be- 
ing, »dding another highly disturbing agency. This om- 
nipotent little State Commission has this week trans- 
mitted its report to the Legislature covering the six 
months of its operations from July 1 to Dec. 31. The 
Commission, it transpires, did not have time to draw 
up this report itself, which is not strange, considering 
the numerous duties and functions imposed upon it, 
and therefore hired a special agent to do the work. 
This agent’s bill of $100 a week for eight weeks Comp- 
But let that pass. 


Governor 


troller Metz now objects to paying. 
In the Commission, thus speaking by 
proxy, prides itself in having added to the capacity 
of the transportation companies under its control a 
total of 15,000,000 seats annually. We have no de- 
The Commission has 


this report 


sire to dispute these figures. 
issued numerous orders and we are sure these orders 
have as far as possible been complied with. By refer- 
ence to the report of the New York State Railroad Com- 
missioners for the year ending June 30 1906 (the fig- 
ures for a year later, to June 30 1907, are not yet 
available), the aggregate of passengers carried in New 
York and Brooklyn by the surface railroads and the 
underground and elevated lines is seen to have been 
1 518,672,807 The 15,000,000 additional 
which the Public Utilities Commission for this district 


seats 


claims to have added constitutes, therefore, an addi- 
tion of only 1°%—and this doubtless would have come 
anyway. if not a great deal more. 

refer to one 
other result of its activities and work——the putting of 
the entire system of street railway lines in New York 
City in receivers’ hands. 
other causes have not contributed to the bankrupting 
of the street railway lines on Manhattan Island. If 
these lines had not been burdened with excessive fixed 
charges, the receivership doubtless might have been 
averted. But the creation of the Commission, with 
the assumption of work by it, constituted the finish- 
We are among those who think that Mr. 
Belmont made a grievous mistake in joining his splen- 


The Commission, however, does not 


We do not mean to say that 


ing touch. 


did rapid transit system with Thomas F. Ryan’s 
unfortunate combination of street surface lines. 
But it is to be remembered that it was _ not 
reserved for the Utilities Commission to make 
the discovery that the Metropolitan Street 
Railway Co. was a_ water-logged concern. 
That fact was well known and well established 
before. 








——!} 


It is also to be remembered that, though the Metro. 
politan Street Railway was proving a great burden, 
the Belmont interests had been faithfully taking care 
of the same and were at the time the Utilities Commis. 
sion was created proceeding loyally to make proyj- 
sion for the future needs of this system. In May of 
last year the Interborough-Metropolitan Co. (which 
holds control of the Interborough Rapid Transit Co.. 
or Subway enterprise, and the New York City Railway, 
to which latter the Metropolitan Street Railway re 
leased) borrowed $3,000,000 on 6-months’ notes 
and arranged for the issue of $15,000,000 3-year 5% 
collateral trust notes. Of this $15,000,000, $8,000,- 
000 was to be for the Metropolitan Street Railway, 
A little later, however, there came the investigations 
of the Utilities Commission into the street railway and 
Subway undertakings, with special probing into the 
issue of collateral or short-term notes. In the critical 
times through which the country was at that moment 
passing it was difficult enough to float even high- 
grade, gilt-edged corporate securities, and the Inter- 
borough-Metropolitan $15,000,000 issue could not be 
floated at all. Suspension of dividends on Inter- 
borough-Metropolitan preferred stock and bankruptey 
and receivership for the Metropolitan Street Railway 
lines followed as inevitable consequences. Receiver- 
ship at first applied simply to the New York City Rail- 
way and its lessor company, the Metropolitan Street 
tailway. But the latter ismade up of many sub-com- 
panies, and now these sub-companies are being placed 
one after another in the hands of separate receivers, and 
disruption of the entire system is threatened. The 
Third Avenue RR. is one of the lines for which sepa- 
rate receivers have been appointed, and the newspapers 
tell us that under these separate receiverships it is 
quite likely that free transfers between the main lines 
and the crosstown and connecting lines will be cut off. 

Let the reader consider, therefore, whither all this 
is leading—let him look upon these two pictures: One, 
the Subway lines—conceived at a time when it was the 
policy to foster and promote the construction of rapid 
transit lines—carrying passengers for a five-cent fare 
all the way from 230th St., Manhattan, to the Long 
Island RR. Depot in Brooklyn, with an enormous 
saving in time, too. Then look upon the opposing 
picture and contemplate the result of the new policy, 
under which transit enterprises are hampered and 
harassed in every conceivable way, and where as a 
consequence we are not only getting no new transit 
facilities but, furthermore, stand in danger even of 
losing the privileges which we now enjoy in the shape 
of free transfers. 

It is a great blessing, of course, to have the one tun- 
nel to Brooklyn which we now enjoy. But two weeks’ 
experience of the advantages and conveniences and* 
saving in time made possible in that way shows that 
we ought to have many more. The old Rapid Tran- 
Board laid out several of such tunnels. There 
would be no difficulty at all in getting the necessary 
capital for this purpose, and for the purpose of build- 
ing additional Subway routes to connect with the same, 
| both in Manhattan and in Brooklyn. The sum re- 
quired may be $300,000,000 or $400,000,000, but the 
| money will be forthcoming if only the terms are made 
| sufficiently liberal and the promoters can feel that they 
| will be treated fairly and not held up to public ignom- 
| iny for investing their money in a perfectly legitimate 
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|way. We see the Public Service Commission in its 
‘report suggests amendments to the existing Rapid 
‘Transit laws to facilitate Subway construction. These 
should receive such consideration as they may merit. 
‘The important fact to remember, however, is that our 
whole policy must be changed. Half-way measures 
‘will not suffice. The Belmont interests have built still 
‘another tunnel under the East River—the one con- 
necting Manhattan Island with Long Island City in 
Queens County—and this tunnel is ready for operation. 
Yet its opening is delayed pending the making of satis- 
factory terms with the city. 

We hear much now-a-days about amending the 
State Constitution by enlarging the debt limit, so as 
to allow the city to provide the means itself for build- 
ing the additional tunnels and Subways so much 
needed. This at best means long delay. A better 
plan would seem to be to pass a law allowing private 
capital to come in, making the inducements broad 
enough and liberal enough to attract it. Only a few 
points need to be safe-guarded. If the fare is right 
and the city is assured of some return at the end of a 
term of years in consideration of the value of the fran- 
chise, everything else can be yielded in order to get 
the new roads. The profits that the promoters may 
make, whecher 10% or 50%, need give us no concern. 
The inestimable boon which these new routes would 
confer upon the communities served is the paramount 
consideration. The time, too, is particularly oppor- 
tune. Business is prostrated. Large numbers of 
men are out of employment. Others are working part 
time. Building these additional roads would provide 
work for a portion, at least, of these idle men. Money 
market conditions also are unusually propitious. Ourin- 
dustries are so stagnant there is money enough and to 
spare for these tunnels and subways. Accordingly, 
our legislators and public officials should at once take 
steps to initiate the new policy. 





AN ACCOUNTANT’S VIEW OF CORPORATE 
MANAGEMENT. 

In an address Monday night of this week in Newark, 
at the banquet of the Society of Certified Public Ac- 
countants of the State of New Jersey, Elijah W. Sells 
of the accounting firm of Haskins & Sells and Presi- 
dent of the American Association of Public Account- 
ants, made some interesting and pertinent remarks 
bedring upon the management of railroad and other 
corporations and those who direct their affairs. He 
contrasted corporate management with Government 
management. By reason of his profession, Mr. Sells 
is well qualified to speak on this subject. He has had 
unusual opportunities for observation and for getting 
at the actual facts, on which alone a correct judg- 
ment can be based. Some years ago his firm was em- 
ployed as experts to examine the books and account- 
ing methods of the United States Government, and 
as the result of that investigation a new system 
of accounting for the: Government was put in 
force. 

Mr. Sells stated the truth when in his speech he 
asserted that his experience in the examination of 
books of account and affairs had covered a very ex- 
tensive field, embracing the Federal Government, the 
State governments, and the finances and accounts of 
municipalities; also railway, street railway, light, 








power and other public service corporations; likewise 
industrial corporations, or so-called “trusts,” and 
banks, trust companies and insurance companies. 
The conclusions, therefore, to which he is led, are in- 
vested with no little importance. These conclusions 
do not reflect a mere matter of opinion unsupported 
by facts, but rest upon the facts themselves. Theo- 
rizing plays no part inthe same. It is the accountant 
who speaks, and he bases his judgment entirely upon 
what the records and books of accounts have disclosed 
to his ideas. It is well said that the position of a pub- 
lic accountant in respect to corporations and their 
management is an entirely independent one. Unlike 
the attorney, the accountant is not expected to make 
out a case. He is asked to ascertain the facts, and 
these facts exist for his examination in form so tangible 
and so subject to other scrutiny than his own that, 
even if he were willing to prostitute his calling, he 
would never dare to do so. - a ‘ 

- What, then, is the statement of this accountant 
with respect to the causes responsible for the great 
shrinkage in security values with the resulting business 
depression, from which the whole country is now suf- 
fering? He points out that the answers so generously 
provided are very wide of the mark. Usually they 
involve grave reflections upon corporate management. 
We are told that the corporation managers are dis- 
honest; that they “‘exploit”’ the people and their utili- 
ties; that they put their own enrichment above 
their duty to the stockholding interest or.to the public, 
and that before there can be a return of the splendid 
prosperity the country was recently enjoying, the cor- 
poration must be regulated, and the Government must 
step in with a sharp eye and a big stick. 

In opposition to these views, Mr. Sells declares it the 
unassailable truth that almost any one of the men who 
stand at the head of our great business institutions is 
far more competent to run the government, and would 
run it more economically, more wisely, and more 
honestly, than any of those who are in the business of 
running governments. Continuing he says: 


I know as a matter of fact that the management of 
our great properties is generally intelligent and eco- 
nomical, and that the management of ourGovernment 
bureaus is generally loose, irregular and frequently 
dishonest; and when I read the articles with which so 
many of our newspapers and magazines are filled 
now-a-days, reflectingon the men whose genius is de- 
veloping the country’s resources, and when I hear 
the proposal of politicians, from the most eminent to 
the least, for the passage of laws to hamper and re- 
strict the energies of these men, on the theory that their 
integrity is open to suspicion, my mind inevitably 
brings up the contrast that I always observe between 
a corporation’s way of doing things and a government’s, 
as disclosed by respective records and books of ac- 
count. 


Mr. Sells then gives it as his deliberate judgment 
that, gauged by the highest standards prevailing in 
the best conducted corporations, there is less than 
10% of incompetency and dishonesty among men in 
the management of corporations generally, and at 
least 90% of both among public office-holders—this 
conclusion being based upon Mr. Sell’s experience as 
a public accountant. The men entrusted with the 
management of the corporations, he declares, are bet- 
ter fitted to administer the affairs of such corporations 
and to exercise judgment in matters concerning both 
the investor and the public, which takes their product 
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or utilizes their franchises, than are those men who 
hold public offices qualified to fill even their own po- 
sitions, much less to undertake administrative control 
over corporations. The facts that prove this, he 
points out, do not deal with the mere matter of honesty 
and efficiency. The organization of a public bureau 
is much less close, much less harmonious in its opera- 
tion than the organization of a great railway or a great 
industrial corporation. The men at the head of such 
business organizations, in practically every case, 
Mr. Sells well says, are experts, working diligently, 
in harmony, and ready to labor to the limit of their 
endurance, with full and direct control of their subor- 
dinates. On the other hand, nothing can be more 
notorious (the results being ovbious to every account- 
ant who investigates) than the fact that in nine cases 
out of ten the head of a public department spends 
most of his time promoting his political interests, and 
the employees generally, protected by the civil service 
regulations, are looking to see how little rather than 
how much work they can get into their appointed 
hours. 

Mr. Sells also dwells on the inter-relation existing 
between the railways and agriculture, and he shows 
by means of figures that the effect of Government 
regulation has been not only to hamper the railway 
industry, but agriculture as well. Both record much 
smaller proportionate growth than other branches 
of human activity. He calls the railways and agricul- 
ture the two greatest business interests of the country, 
a fact which no one can dispute, and he lays down the 
further unassailable proposition that everything which 
tends to restrain capital from investing in railway en- 
terprises, everything that retards the extension of 
railways into new and undeveloped country, checks 
the settlement of new farms and the production of new 
crops. Prior to the passage of the Inter-State Com- 
merce Act in 1887 railway construction had progressed 
in line with the development of business generally, 
but since that time, notwithstanding the enormous 
increase of capital resources, the railway industry has 
fallen far below other lines of development, and with 
it, also, has fallen the agricultural interests. 

From 1878 to 1887 the average number of miles of 
railways constructed per annum was 7,013, but in the 
ten years following the placing of that law on the 
statute books, the average was only 3,537 miles. 
Between the end of 1887 and the close of 1906 (19 
years) the increase was, roughly, only 49%, whereas 
in the preceding nineteen years the increase had been 
253%—this in face of the fact that huge undeveloped 
areas remain in the Western half of the United States. 
Mr. Sells presents statistics contrasting this slow 
growth in railway mileage (in the case of the additions 
to railway capitalization the results are yet more strik- 
ing) with the development of businesses which have 
not been hampered by that sort of Government regu- 
lation that hinders their management and frightens 
the investor. Between 1888 and 1906 national and 
State bank deposits increased 299%; bank clearings 
increased 225%; iron production increased 289%, and 
Lake Superior ore shipments increased 324%. 

Agriculture, so largely dependent for its success 
upon adequate transportation facilities, is the only 
other large industry which has not developed in pro- 
portion with the production of raw material, the growth 
of manufactures and the increase of banking resources. 








In the period from 1888 to 1906 the increase in the pro- 
duction of corn in the United States was from 1,- 
987,790,000 bushels to 2,927,400,000 bushels, or only 
47%; that of wheat from 415,868,000 to 735,260,000 
bushels, or only 77%; and the production of cotton 
only 91%—and the fact that cotton did better 
than wheat or corn is accounted for by the re- 
invigoration of the South. 

The prejudice aroused against those so prominently 
identified with the country’s railroad systems and the 
great industrial organizations, Mr. Sells shows, is based 
upon two false assumptions: (1) That the menof great 
affairs are lacking in integrity and (2) that the men of 
small affairs are over-supplied with it. Mr. Sells 
demonstrates the fallacy of these assumptions in the 
following words: 

I shall not say that the reverse is more nearly true, 
but I do say that almost every instance of great suc- 
cess in this country is an example of a combination, in 
the man who has accomplished it, of scrupulous hon- 
esty, great frugality of personal expenditure during 
the years of struggle, and unbounded industry, while 
as a commentary upon general good conduct of the 
masses as such, it is a pertinent remark that if, dur- 
ing the last few years, one of our largest street railway 
systems could have gathered into its treasury all the 
fares that were passed up to its conductors, together 
with all the fares for which it gave rides, but for which 
the passenger had contrived to omit to pay, it would 
not now be in the hands of receivers. 

The loss to traction lines in all principal cities by the 
evasion and the dodging of passengers, and by the 
misconduct of conductors, is estimated at from 5% 
to 15% of their gross earnings. The aggregate loss 
to the shareholders of traction companies throughout 
the country must amount to a great many millions of 
dollars annually. 

Altogether, Mr. Sells, it will be seen, has succeeded 
in crowding many facts and much solid truth into 
his remarks, and the address, coming from such a well- 
informed public accountant, must be considered as 
forming an important contribution to the discussions 
of the subject. 





RECORD TOTALS IN OUR FOREIGN TRADE. 

The foreign trade statement for the calendar year 
1907, issued at Washington last week, furnishes 
conclusive evidence of a further considerable expan- 
sion in our external trade, and it is worthy of note 
that in the last two months (November and Decem- 
ber), with general business in this country perceptibly 
less active than in earlier periods, the value of our ex- 
ports of commodities reached totals surpassing all 
former records. Merchandise imports and exports for 
the year both exceeded materially the figures for the 
previous like period, which in turn had been in excess 
of 1905, as that year was of 1904, and 1904 of 1903. 
Speaking of the progressive expansion in our trade 
with foreign countries, we can think of no clearer way 
of illustrating it than by taking the figures of imports 
and exports combined. Doing this, we find that for 
1907 the total trade reached $3 ,346,825,114, an augmen- 
tation of nearly 230 millions of dollars over the $3,118,- 
745,006 aggregate of 1906. The corresponding fig- 
ures for 1905 were $2,806,135,345 and for 1904 were 
$2,487,227,930. The expansion here indicated ap- 
pears little if any short of marvelous. It is only neces- 
sary to go a little further back, however, for even 
more phenomenal results. In 1902 our total foreign 
trade, inward and outward, reached only 2,330 mil- 
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lions and a decade ago—in 1897—was but 1,842 mil- 
lions. It is therefore easy of discernment that in the 
last five years the advance in the aggregate was 43% 
and for the ten-year period over 75%. Contrasting 
this latte: with the gain of about 30% in the preceding 
decade—i887-1897—and of less than 29% in the ten- 
year interval between 1877 and 1887, we fully realize 
how rapid recent growth has been. An addedly fa- 
vorable feature of that growth, as regards the out- 
ward movement, has been the better prices 
secured. | 

Imports of merchandise for the twelve months of 
1907 were of a value of $1,423,326,680, which com- 
pares with $1,320,501 ,572 the previous year, $1,179,- 
144,550 in'1905 and $1,035,909,190 in 1904—the year 
the 1,000 million mark was reached and passed. The 
expansion of 113 million dollars in 1907, moreover, 
was shared in to a greater or less extent by almost 
all the important units going to make up the inward 
movement of goods, increases being notably large in 
some items of manufactures or materials for manufac- 
tuie. Certain special items classing as luxuries, how- 
ever, such as diamonds, furs, &c., show decreases as a 
result of the monetary stress. The details regarding 
separate items of imports for the twelve months are 
not yet available, but from the figures for the eleven 
months to Nov. 30 we conclude that there must have 
been important gains in such items as copper, cotton 
manufactures, coffee, iron, steel, &c., paper and 
manufactures and sugar. 

By reason of an augmentation in quantity, despite 
a moderate decrease in the average price, coffee im- 
ports show an increase over 1906, the value for the 
eleven months of 1907 having been $67,255,393, 
against $62;183,007 for 1906, $67,902,129 for 1905 
and $77,341,993 for 1904. The quantity imported 
from all countries was 880,011,442 lbs. in 1907, com- 
pared with 727,251,829 lbs. in 1906, 805,369,171 lbs. 
in 1905 and 987,277,012 lbs. in 1904. Sugar importa- 
tions for the eleven months, so far as quantity is con- 
cerned, were greater than in any year since 1904, 
the inward movement for 1907 having reached 3,731,- 
108,923 lbs., against 3,623,221,944 lbs. in 1906, 
3,566,058,529 lbs. in 1905 and 3,963,836,168 lbs. in 
1904. As regards value, however, this year’s total, 
although in excess of a year ago, falls behind either of 
the two preceding years, in consequence, in one in- 
stance (1905), of the higher price prevailing, and in 
the other of the larger quantity imported. The values 
were $80,733,380 in 1907, $73,834,027 in 1906, $99,- 
306,338 in 1905 and $81,053,330 in 1904, and the 
average price per pound 2.16 cents in 1907, against 
against 2.04 cents, 2.78 cents and 2.05 cents respec- 
tively. Copper imports for the eleven months largely 
exceeded, both in quantity and value, those for the 
similar period of 1906, part of the greater value being 
due to increased prices. The details are 185,384,203 
lbs. and $37,289,047 in 1907, against 161,558,612 lbs. 
and $27,626,399 in 1906 and 147,335,472 lbs. and $20,- 
191,866 in 1905. Cotton manufactures showed a 
further gain of 10% million dollars in value on top 
of the augmentation of 12% millions exhibited by 
1906 over 1905, and relatively as important gains are 
to be found in the importations of iron, steel, &c., flax 
and manufactures and fruits. Paper and manufac- 
tures has more than doubled in two years, and raw silk 
records a large increase in value of imports this year 





over last, owing to higher prices, the quantity that 
came in showing a decrease. Passing any further 
reference to special items, we would refer the reader 
to a table at the end of this article for greater 
details. 

Agricultural products have all along furnished the 
greater portion of our export movement of commodi- 
ties, and the same isastrue of 1907 asof any preceding 
years. Of course, as our crops are small or abundant, 
prices high or low, and the demand from abroad great 
or small, so does the proportion of the value of our 
exports that agriculture furnishes fluctuate. But all 
the time the product of the farm takes precedence as a 
contributor to the total. As regards the grain crop 
situation in the United States in 1907, it was less fa- 
vorable than in the preceding year, but in 1906 and 
1905 the yield was large, leaving a considerable sur- 
plus, and this has enabled us to export a greater quan- 
tity than in the previous year and on much better 
price bases. Thus, the shipment of wheat and flour 
for the twelve months aggregated 160,000,000 bushels, 
against 127,209,434 bushels in 1906, only 71,788,579 
bushels in 1905 and but 64,957,158 bushels in 1904. 
In 1903 and 1902 exports were greater than in the late 
year, having reached 161,367,104 bushels and 212,445,- 
731 bushels respectively. The values of the wheat and 
flour exports in 1907 were relatively greater than in 
the earlier years, having been $150,500,000, against 
only $107,558,337 for 1906 and $67,101,166 in 1905. 
Furthermore, this year’s value is but 15 million dollars 
less than in 1902, whereas the deficiency in quan- 
tity, as seen above, is 62 million bushels. Corn ex- 
ports were materially less in 1907 than in either 1906 
or 1905, and the outward movement of oats was ex- 
tremely small as compared with free shipments in the 
two preceding years. The breadstuffs exports in the 
aggregate covered a value of $214,500,000, against 
$189,069 ,690 in 1906, $154,300,630 for 1905 and only 
$98,307,218 in 1904. 

Cotton shipments were not only larger in quantity 
than in 1906 but higher prices secured for the staple 
made the value compaiison even more favorable to 
1907. It is to be noted, furthermore, that the same 
matter of price gave a much greater relative aggregate 
value to the 8,125,000 bales exported last year than 
to the 8,009,374 bales sent out in 1905. The average 
export price in 1907 was 1114 cents, as against 1034 
cents in 1906 and only 9% cents in 1905. The total 
value of the 1907 cotton exports was $470,000,000, 
against $413 ,137,936 in 1906 and $392,600 ,644 in 1905. 
During the last four months of 1907—the first four 
months of the cotton season of 1907-08, and the period 
when gold imports were upon an extensive scale— 
exports of the staple were noticeably less as regards 
quantity than in the corresponding interval of the 
previous year, but, owing to the higher prices, the de- 
crease in value was but 2 millions of dollars. 

Provisions exports, as a result primarily of the at- 
tacks made upon the packing houses, were moderately 
less than in the preceding year but slightly greater 
than in 1905. Petroleum exports for the twelve 
months reached a volume of 1,184 million gallons, 
valued at $90,000,000, against 1,181 million gallons, 
valued at $85,738,866 in 1906 and 1,165 million gallons 
and $79,640,929 in 1905. Not the least important of 
our products in the matter of expansion in value of 
exports of late years has been wood and its products. 
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From a total of shipments of $54,239,776 for the eleven 
months of 1905, there was an advance to $70,856,713 
in 1906 and a further enhancement to $79,925,718 in 
1907. Iron, steel, &c., also is becoming an increas- 
ingly prominent item of export as the years pass, the 
outward movement in the eleven months of the latest 
year having been $182,068,912, against $157,755,080 
and $128,944,252 respectively for the like periods of 
1906 and 1905. On the other hand, our foreign trade 
in cotton manufactures has returned disappointing 
results the last two years, but this, as we have stated 
on former occasions, has been due almost wholly to 
the falling off in the demand for China, due in part to 
large stocks of goods in that country, but explainable 
also in a measure by the retaliatory boycotting of 
American products. From the record total of ship- 
ments of cotton manufactures in 1905, there was 
a drop of 1344 million dollars in 1906 and a further 
decline of about 16 millions in 1907, reducing the 
latest year’s aggregate to about one-half of what it 
was two years earlier. 

The increased values of imports and exports are in 
considerable measure due to the fact that prices of 
nearly all articles, both at home and abroad, have 
been appreciably enhanced. This enhancement, more- 
over, is ascribable to several causes, among which 
we may mention irregularities in production of agri- 
cultural products—short crops—growth in population 
and in consumptive demand exceeding in ratio the 
output of certain classes of articles desired; demand for 
higher classes of goods and food, higher wages and con- 
sequently greater cost of production, and last, but not 
necessarily least, increases in tariff schedules. 

The United States Department of Commerce and 
Labor has given much attention the past year to the 
subject of the increase in total value of imports and 
exports during recent years, and its investigations in- 
dicate that higher prices account for a considerable 
share of the growth in both imports and exports, 
although in many articles there has also been a ma- 
terial inerease in quantity. Comparing the prices of 
articles imported and exported in 1907 with those of 
1899, it finds increases to be general and often running 
above 100%. The price of pig tin imported in 1907, 
it states, was 126% higher than that for 1899, and in 
some cases imports as well as exports of manufacturers’ 
materials show advances of over 100%. The average 
export price of raw cotton was greater by 93% in 1907 
than it was eight years earlier. Among other articles 
of imports showing an increase of more than 100% 
in price per unit of quantity in the-8 years, the Depart- 
ment enumerates iron ore, nickel ore, jute, nitrate of 
soda, vegetable ivory, gum chicle and shellac, and of 
exports, sawed timber and rosin. In manufactured 
articles, it finds the advances in prices to have been 
proportionately less than in manufacturers’ materi- 
als. The fact that prices per unit of quantity cannot 
be determined in all articles renders it impossible for 
the Department toe determine the exact share of the 
increased totals which is due to advance in prices, so it 
merely states it to have been very considerable. 

To indicate the changes from year to year in the 
export totals of the leading staples, and at the same 
time to point out the relation those principal items 
bear to the outward movement of merchandise as a 
whole, we append the following table, which covers 
ihe results for the last six vears. 





EXPORTS OF LEADING PRODUCTS FOR six ‘CALENDAR YEARS. 





Exports. 1907. 196. 1995. | 1904. 1903. § 1902. 





cheat RE RR $ $ a eos 
Cotton ___ 470,500,000,.413, 137,936 392,600,644'368,839,188378,635,778|290,491,295 
Breadst ffs 214,500,000,189,089.690.154,300,430  98,307,218/200,012,362 195 711/992 
Prov’ns&¢ 196,500,000 208,586,501 190,600,703, 166, 164,404/181,476,994 182,628,799 
Cattle,sh'p 

and hogs, 35,000,002 39,445,859, 42,974,935) 43,646,211] 38,932,402) 25,841,639 
Pet'l'm &¢ 90,000,00) 85,738,86€ 79,640,929 80,624,207; 72,628,539] 68,597,143 

Total _ _ .'1006500 000,935,978,852 860,117,841 757,581,228 871,686,075)763,276,525 
All other 

exports _ 916,998,434 597,409,408 766,872,954 695,72 27,512 613,067,008;597,409,408 


Total _ _ 1923498 434 1798243 434 1626990795 1451308 740 1484753 083'1360685 933 
‘ 














From the foregoing it will be seen that in 1907 the 
greatest gain was in the exports of the five leading 
staples, the value of the shipments having risen from 
$935,978,852 to $1,006,500,000, whereas in the like 
interval “all other exports” have increased but from 
$862 ,269 ,091 to $916,998,434. If, however, we make 
the comparison between the earliest and latest years in 
the table (1902 and 1907), it is found that the greatest 
augmentation has been in ‘‘ail other exports.”’ 

The trade balance in favor of the United Sttaes for 
1907, notwithstanding the important increase in im- 
ports, was the largest in any year since 1901, having 
reached $500,171,754, against $477,741,862 in 1906, 
$447,846,245 in 1905 and $415,409,550 in 1904. The 
favorable balance in 1901 was $584,955,953. The 
net imports of gold in 1907 were $88,182,385, against 
$108,870,222 in 1906 and only $3,498,938 in 1905. 
In 1904 there was a net export of $36,408,593. Com- 
bining the various net balances, we arrive at the follow- 
ing comparative results of the foreign trade as a whole. 


YEARLY TRAD" BALANCE 
1907. 1906. 1005 . 7 1903. 











Excess of— > 3 s 
Merchan. exports = . rt 754 “ 741,862 447, ais, 245 415, 409, 550 489,258,756 
Silver exports. -__- 613,877 16,729,250 21,573,967 24,048,203 16,635,834 

Total._...._....515,785,631 494,471,112 469,420,2 212 439,457,753 505,894,590 
Gold imports 88,182, 385 108,870,222 3,498,938 *36,408,593 20,920,862 











Grand total 427, 603, 246 385,600,890 468 5,92 21 274 475,366,3 346 454,973,728 





*Excess of exports. 

It will be observed that, after allowing for gold im- 
ports and adding in the net export of silver, there re- 
mained an excess of exports of $427,603,246 in 1907, 
which compares with $385,600.890 in 1906 and $465,- 
921,274 in 1905. 








RAILROAD GROSS AND NET EARNINGS FOR 
NOVEMBER. 

As was expected, our compilation of the gross and 
net earnings of United States railroads for the month 
of November is an unfavorable one. Traffic during 
that month still held up well except on special roads 
and in special sections of the country, and there was 
consequently no falling off in gross receipts (treating 
the roads as a whole), such as developed in December. 
On the other hand, plans at that time had not yet 
matured for curtailing expenditures, and therefore 
expenses continued to rise as they had in the month. 
preceding. The outcome of all this is that our state- 
ment shows in the aggregate an increase of $4,794,859, 
or 3.60%, in gross earnings, but a loss of no less than 
$6,942,084, or 15.05%, in the net earnings. In other 
words, while the gross earnings, all things considered, 
remained satisfactory, even showing 434 million 
dollars improvement over 1906, this improvement was 
entirely overcome by an augmentation of 1134 million 
dollars in expenses, thereby producing the poorest 
statement of net earnings yet revealed during any 
month of 1907. We say ‘‘yet revealed” because the 
few returns of net thus far received for December indi- 
cate that the result for that month is likely to prove 
even more unfavorable. 
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| November. | Jenucry 1 to Navember 30. 
| (37 roads.) (S87 reads.) 
\yo07.. 1906. nc. or Dec.| 1907. 1996. | Ine. or ” Dee. 





a | 3 $ 
1058,|138.079,281f133,284,422) + 
Exp .| 98,907,894} 87,170,951) + 
net.| 39,171,387 46,113,471;—6,942 


Ss $ $ 
754, $59}1,519,073,59511,355,540, 483| + 162833112 
1736943}1,072,557,654| 913,779,221|+ 158778433 


446,515,941, 441,761,262, +4,754,€79 


4, 
1 























~The part played by increasing expenses is further 
emphasized by the fact that even in the previous year 
expenses In November had already risen in such a 
way as to excite wide comment, the congestion of 
traffic which then prevailed (and which did not prevail 
in 1907) being assigned as one of the reasons for this. 
Stated in brief, the result for Nov. 1906 was that,with 
$9,573,502 gain in gross, $8,014,375 was consumed by 
increased expenses, leaving only $1, 559,127 gain in the 
net. As a matter of fact, there have been | few occa- 
sions in the more recent years when the November net 
results have been entirely satisfactory. The following 
earries the totals back to 1896: 








Gross Earnings. Net Earnings. 
Y'ar ~~ Year Year Increase or | Year Year Increase or 
Given. Preceding. Decrease. | Gtven. Rosamond Decrease. 








$ $ $ . $ $ 
NG 55,297,917] 61,137,081] —5,839,164 18,883,c28 22,275, 149, —3,421,921 
i397 72,815,681] 61,978,481! + 10,837,200 27.565.524) 21,737,851, +5,827,673 
1898, 79,086,654] 76,616,617} +2,470,037| 28,954 44) 28,533,158, +421,486 
1809 73,062,307} 65.872.002 +7,190.895 27.496.343, 24,882,036) +2,614,307 
1909 91,073,648} 87,724 616) +3,349,032) 33,744,165) 33,154,551, +589,6 
1901, 107,769,028} 96,618 yu + 12,150, 951) 40,629,133) 35,200, ry +5,428 tH 
1902 106,144,534} 99,638,088, +6,506.446 36,051,175) 36,992, —941;729 
1903, 115,874,619 111'303:371) 4.4; S71. 348) 38:380,0521 38.962 78) —582,146 
1904 126,357:962} 116.108.8744 11.2 44,280,359, 37,588,516) 46,691,843 
1905, 133,104,559) 120,692,062|+ 12, rit 497) 47,419, a 42,232,243) +5,187,518 
1906, 140,697,123, 131,123,621) +9,573,502) 4: 8.065.2 87) 46,506,160 +1,559.127 
1907 .138,079.. —y ,133,284,4221 +4,794, 359) 39,171,387, 46,113,471) —6,942,084 

0 


Jan.1 t@ Nov 
1896 564, 695,964] 563,769,190| _+4926,774,174,431,951|178,372 072! —3,940,121 
1897, 633,564,538} 597,988,354) +35,576,184210,782, 490,187. 835.816 422/946, 674 
1898 735,547,908} 683,252,746) + 52,295,162'241,191, = '222,739,236| + 18,452,616 
1899 681,060,535} 619,793,659 + 61,266,876 236,655,373 209,723 34 44) +26,952, 129 
1900 877,119,270} 798,666,253| + 78,453,017/296,526, 38273. 046,379] + 23,479,884 
994,231,040} 893,007,954| + 10122308 6:350,833, 302,501, 850) +48, = = 
1,002, 155,439 +56,279,743'343,366,806)344,612,669| —1,24 
50} 961,094,602)+ 1264957 48,350,063 ,286)/314,107,042) +35, 356, Dad 
5,784}1,158,530,867) + 4,704 .917|368,347,207|372, 977,847, —4,630,640 
247,193,585}1, 152,178,758) +95,014,827/394,535, 775)367,154,206| + 27,381,569 
19061, '425,356,448/1,273,179, 382|+ 152177066/463,257,058/401,669.275) +61,587,783 
1907/1,519,073,5! oo 355,540, 483) + 163533112) 446,515,941) 441.761. — +4,754,619 


> 

















~Note—In 1896 the number of roads included for the month of Novemver was 127: 
in 1897, 134; In 3898, 130; in 1899, 122; in 1900, 122; in 1901, 109; in 1902, 107; 
in 1903, 106; in 1904, 102; in 1905, 96; in 1906, 97; in 1907, 87. From Jan. 1 to 
Nov. 39 1896 the number included was 117; in 1897, 123; In 1898, 100; in 1899; 113; 
in 1900, 122; In 1901, 99; in 1902, 104: in 1903, 98; in 1904, 98; In 1905, 91; in 1906 
92: in 1907, 87. We no longer include the Mexican roads or the coal-mining opera- 
tions of the anthracite coal roads in our totais. 

In addition to the effect of the panic in checking 
business activity, the railroads in Nov. 1907 had some 
other adverse influences to contend with. For in- 
stance, there was a decided contraction in the grain 
movement in the West and a falling off in the cotton 
traffie in the South. Neverthe'ess, as already shown, 
there is no reason to find fault with the course of the 
gross receipts of the roads. This fact is brought out 
strikingly when the roads are arranged in classes or 
groups, showing that every one of the seven leading 
groups had better gross than in November of the 
previous year. On the other hand, such grouping 
likewise reveals that augmented expenses were an 
equally general feature, for out of the seven groups 
all but one record a falling off in net in face of the 
gain in the gross. The exception is the Anthracite 
Coal group, where there is a small increase in the net. 
The table we now present gives the gross and net 
earnings for the different groups. 
__ SUMMARY BY GROUPS. 





Gross Earnings. Net Earnings. 








Section or |}——— = 
Group. | 1907. 1906. 1907. 1906. 


Inc. CH). Dec. ja 











| 

November. [ x $s $s 
Tr. Lines (3).i 37. 79. 125) 9,738,968 11,565,681 — 
Anth.Coal(5).! 7.972, 3,527,653, 3,319,924 
Ed Mid.(12)} 8136-950) 1,352,909, 1,407,142 - 
Mid. W. (12) 8618-514) 2,353,597 2,601,806 —* 
Nor. West .& | 

No. P. (12) 18,511,724) 16,973,950; 6,927,286 6,962,511 


| 
35,846,806, 9,910,101 14,061,495 —4,151,394 
21,393,105) 5,360,873) 6,194,912 834,035 







So. P. (14) 
Southern(2 4) 


36,290,09 
22,073,907) 
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In the case » of the separate rede, the elunrsctar of 
the returns is much the same. In the gross, relatively 
few companies appear with decreases, these generally 
coming from roads which suffered either a diminution 
of their cotton traffie or their grain traffic, while, on 
the other hand, in the net the decreases are very 
numerous and the increases comparatively few and 
rather slender in amounts. A few illustrations will 
suffice to indicate how the separate roads suffered 
through the higher operating cost. The Atchison 
Topeka & Santa Fe, though having added 369,853 
to its gross is obliged to report a decrease of $1,184,224 
in its net; the Southern Pacifie with $539,429 gain in 
gross, suffered a loss of $1,381,821 in net, though in 
this instance some special circumstances contributed 
to swell the amount of loss; the Erie lost $341,996 in 
gross and at the same time increased its expenses, 
causing, hence, a loss of $969,172 in the net; similarly 
the Louisville & Nashville has $174,266 decrease in 
gross and $623,943 decrease in the net. In the follow- 
ing table we have brought together all changes for 
the separate roads for amounts in excess of $30,000, 
whether increases or increases, both in the case of the 
gross and in the case of the net. 

* PRINCIPAL CHANGES IN GROSS EARNINGS IN NOVEMBER 








Increases. Increases. 

Pennsylvania (2 roads)... y$974,000| Hocking Valley......-.. $61,130 
Union Pacific........... 806,132 | Phila. Balt. & Washington 60,300 
Canadian Pacific......-.- 719,384 | Northern ree. SO OAL 60 ,000 
Southern Pacific. ....-..- 539 429} Kansas ty Se 59,887 
Chesapeake & Ohio- ----- 346 ,783| Yazoo & M ssissippl Vail... > 59,018 
Colorado & Southern - - . - - 272,526; West Jersey & Seashore. - 52,500 
Delaware & oe --- 248,691) Minneapolis & St. Louis-. 35,557 
Norfolk & Western. ----- 236 ,999 — 
Philadelphia © , on £234,691 Total (32 roads) -----.-- $6,178,259 
Illinois Central ---------- 229:865 Decreases. 
Central of New Jersey 224,413) Missourl Kansas & Texas. $449,025 
Grand 'vrunk Syst. ards.) pote. 6, a Re ae 341 996 
St. Louls & San Francisco 114,129) Louisville & Nashville.... 174,266 
Atlantic Coast Line-- - - ~~ 105,903 | Rock Island System -- - -- 100 ,733 
Western Maryland_-_-.--- ‘ foi, SS eee 91,401 
Central of Georgia.-.----- 97.835 | Chicago Great Western - - - 76 222 
Buffalo Roch. & — aes 95,967 | Chic. Indianap. & Louisv. 70,617 
a & Ohio_...-.. 72,598 | St. Louls Southwestern. -- 47,758 
- Susq. &W a” 70,161} Bangor & Aroostook. ----. 37,519 
pet om Topeka & S. Fe. 69,853 _—_—_—_— 
Pacific Coast............ 69,430 Total (9 roads) - - -- ---- $1,389,537 


zx These figures are for the Railroad Co.; the Coal & Iron Co. reports an 
increase of $316,413 y These figures cover the lines directly operated east 
and west of Pittsburgh and Erie. The gross on Eastern lines increased 
$703 ,900 and the gross on Western lines increased $270,100. 


PRINCIPAL CHANGES IN NET EARNINGS IN NOVEMBER. 









Increases. Decreases. 

Canadian Pacific. ---. - $181,911|St. Louis & San Francisco $271,785 
Delnware & Hudson. ---- 181,048 |Southern Railway-.- - ---- 147,182 
Colorado & Southern. ---- 169,685 | St. Louis Southwestern-- 128,153 
West Jersey & Seashore- - 111,800 | Wheeling& Lake Erie- - - - 115,770 
Union Pacific........... 64,054! Chicago Great Western. -- 109,496 
Western Maryland. ------ ey, ee eae ee 95,081 
Illinois Central-.-...--.. 44,312) Kansas City Southern- -- - 87.135 
Toledo St. Louls & West- - 38,100 | Minneap. St. P. &S.S.M- 85,798 
Central of Georgia. -.-~---.. 34,406 | Chic. Indianap. & Loulsv- 82,657 
————| Long Island.-.-.....-..- 80 542 

Total (9 roads) .....-.-.- $879,979 | Denver & ‘Rio Grande__-- 78,359 
Decreases.|Chicago & Alton---..-.-- 77.936 

Southern Pacifie -- ~~~ --$1,381 ot Phila. Balt. & ranges 59.500 
Atch. Topeka & Santa Fe. 1 oe 24| Kanawha & Michigan. - 46 030 
Erle - - notes oss .172; Mobile & Ohio--....-.--- 43.286 
Louisville & Nashville. ___ 23,943 | Texas Central. --. ~~... -- se 31.899 
Miss url Kansas & Texas. 588, 211|Colorado Midland --..-. a 773 
Rock Island System. 538.258 -— 


Bilthmore & Ohio_--. -- 444.548 | $7,606, 359 
Penn. System (2 roads) - ¥303,800 | 

v The: se figures cover the livres directly operated cast and west of Pitts 
bu giand Erie. The net en Eastern lines decreased $359,300 cad the net 
on Western Ines incre. 82d $55 509 


Total (26 roads) - - - 


Besides the roads which furnish returns of both 
gross and net, there is a number which make publie 
only .the figures of gross. The list comprises some 
large and important systems, like the New York Central, 
the Northern Pacific, the Great Northern, the Mil- 
waukee & St. Paul, the Chicago North Western, «e. 
Starting with the total of the gross in the foregoing, 
we «.dd on these other roads in the table we now insert. 
ROAD IADS REPORTING GROSS BUT NOT NET. 




















. Total (87).| 138,079,281] 133,284,422) 39,171,387, 46,113,471 —6,942.984.15.95 
jon te g j 5,740,266) 5,193,172) 1,743,046) 1,712,220 +30,826 1.89 November. 1907. | 1006. increase ; Decreuse. 
an Jou’. 31. —_ canepcin eresigstinelresantiggtnamentrateitsieiniimatierinaiatiiinenant 
ir. Lines (8).[ 428,881,831) 389,549,237/119,012,509,118,710,659 +: 850, 25 "3 $ $ 
Anth, Coal(5).4 97,623.630| 85,207 ‘005) 37,591,487 32,085,983 +5, 50417.16 | Reported above (87 rds) - - [1358 ,07 59, 281/133 ,2 2% $4, - 4, 7UG B0GL. -- <k-- oe 
Ede Mtd.(12)) 61,441,119} 54,032,481) 15,753,348) 15,472,471 +280,877, 1.82 | Ala New Orl & Tex Pac— | 
Mid. W. (12)} 98,558,406} 90,869, neg 27.758, 0431 26,874,966 +883; 077, 3.29 New Orleans & Nor E’n- 276 044) 250,430) Sh,6148). .2 <<< we 
~ West. 5 Alabama & Vicksburg- - 148 ,238| 134, 172 14,066} ----- 2% 
No. P. - 189,096,476, 168,482,612) 66,437,915) 67,459,047 —-1,021,132) 1.51 Vicks Shreve & Pac-...- 141,638 141,942 oiin eel 304 
Sou. Wes } Buffalo & Susquehanna..- . 209,165 153,916] 55,249} .-----.- 
__ 30. P. id) 397,275,503] 341,246,873 118,625,519,116,975,725 + 1,649,794| 1.41 | Chicago Ind & jouthern... . 243,492 202 666; 40 826 ~==-- 
Southern(24)) 246,196,630} 226,152, 295) 61,337,120 64,182,411 —2,845,291 4.43 | Chic Milw & St Paul-_--.-- 5,004,691 5,200 383) ioe ent 195,692 
1—-— | Chicago & North Western. 574,138 5,903,703) ----..-- 329,565 
Total (87)_{1,519,073,595 1,355,540, ay 515, 941 441,761.262 +-4,754,679, 1.08 Chic St Paul Minn & O- 1,225,545 1,293,610) - r 68,065 
Mexican ¢4)_| 62,674,327; 53,735,843, 19,419,307, 17,279,782 +2,139, Chic ago Terminal Transfer - 154,274 fl ‘920| RAB 5s oe ee 
eS Clicinnat! Northern 79.687) 82.194 om 2,507 
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November. | 1907. 1906. | Increase. | D creae 
$ $ $ 3 
Cleve Cinc Chic & St L..-..| 2,208,060 2,056,893! 151,167) 
Peoria & Eastern. .---.--/| 235,718  & || apres 
Detroit Toledo & Ironton -- 351,705 359 525 
Georgia Southern & Fla---| 177,455 184,599) ; -| 
Great Northern.......-...| 5,885,633' 4,903,818; 981,815 : : 
Montan Central. aa 200.711) 238,434 ! 37.773 
Enternation=! & Gt North's 589. 926,04 337.000 
Lake Erle & Western 5.4 23.730 
ake Shore & Mich South'n| 
Macon & Birmingham. ---} 1,750 
Michigan Central_-_ 5 135 
Midland Valky a 
Mo Pac & Iron Mtn 135.000 
Central Brench 7.000 


Mobile Jacks in & K City 
N Y Cent & Hud River 


N Y Chicago & St Lculs 
Northern Pacific 
Pittsburgh & Lake Erie 


Rutlind : 

Southern Inctiena 

Texas & Pacitic 

Toront> Haniilton & Buff- 


Total (120 roads) 
Net increase (3.14%) 








In this way the aggregate increase in gross earnings 
is found to be $5,791,173, giving a ratio of improvement 
of 3.14%—the total of the gross for 1907 being 
$189,988,564 and for 1906 $184,197,391. In Nov. 
1906 the increase, according to the same method of 


computation, was $10,971,289, or 6.24%, and in 
Nov. 1905 the increase was $15,571,442, or 10.- 
35%. 








COTTON SUPPLY AND CONSUMPTION IN 
EUROPE. 

Mr. Ellison’s “Annual Review of the Cotton Trade 
for the Year 1907” was issued in Liverpool on Wednes- 
day of the current week, and by cable we have received 
all the results of interest given therein. Not only have 
the statistics of supply and consumption for the 
calendar year 1907 and the first three months of the 
new-crop season been cabled, but also such estimates 
as Mr. Ellison furnishes for the full season ending 
October 1 1908. The actual figures of spinners’ 
takings, consumption and stock in Great Britain and 









on the Continent for 1907, in bales of 500 lbs., have 
been as follows: 
SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1907 
In 500-b. Bales. |Gt. Britiin. n| ¢ Cc Zontine nt. | Total. 
Stocks Jan. 1 1907 441,000 66: 5,000 | 1,106,000 
Takiugs E 4,087,090 | 5 923,000 | 9, 960.000 
Supply 4.478.000 | 6, 000 | 11,066,000 
Consumption 3,944,000 | 5.473.000 ; 9,417,00) 
Stocks Jan. 1 1908. 534.090 | 1,115 000 | 1.64 649, 000 
v Week kly consur mptl Qn ee ed 75,846 105,250 3 ae 181 096 





It will be observed that the average weekly consump- 
tion of the mills in Great Britain is appreciably greater 
than in any former year, having been 75,846 bales of 
500 lbs. each in 1907, or a gain of 3,173 bales per week 
over 1906, and an increase of 4,731 bales per week over 
1905. Continental consumption shows an augmen- 
tation over the 1906 rate of 3,250 bales, being at the 
rate of 105,250 bales per week. For the whole of 
Europe the 1907 average weekly rate, and conse- 
quently the total consumption, exhibits an important 
increase over 1906, and therefore a decided gain over 
earlier years. Surplus stocks at all European mills at 
the end of the year are placed at the high total of 
1,649,000 bales, or 543,000 bales more than they stood 
at the opening. 

Inthe above compilation the results for 1907 only are 
presented; to bring out clearly the relation the 1907 fig- 
ures bear to those for previous years, we have prepared 
the following, which covers the period from 1898 to 
1907, both years included: 











| | = | 











| Spinners’ | ;Spinners’| Weekly 
Bales of 500 | Stock | Taxings. | Supply. |Consump-| Stock |Consump- 
tbs Each. | Jan. 1. | tion. | Dec. 31. tion. 
Gre nat Britain. | | | | j 
aes 441 ,000/ 4,037 ,000/4,478 ,000|/3,944,000| 534,000; 75,846 
Dt « dwoseae 330 ,000/ 3,890 ,000/4 220, 000/3 :779,000| 441,000 72.673 
eae 264,000/3,764 ,000/ 4,028 ,000/3 698,000) 330,000 71,115 
., = 260, 0000/3 ,138 ,000/3 398 ,000|3.134 000) 264,000) 6,629 
1903 254,000/3,150, 000/83, 404 ,600/3,.144,000;) 260,900) 60,461 
RD > dann 140000/3/378 {060|3:518,000|3:264,000| 254:000| 62'769 
SE Rive soake 238 000|3,211,000|3,449,000/3,309,000| 140,000) 63/435 
1900 172 ,000/3 810 ,000/3 482 ,000/3 ,244 000) 8,000! 62,385 
1899 194,000|3,479 000) 3,678 ,000/ 3,506 ,000| 172,000) 67,423 
1393 97,000 er et) a ,000 | 3,471,000) 199,000 66,750 
| | | } 
Conttasni— | | | } 
937 665 COG 5,223 ,200/6 588 ,000|5 473 ,000/1 115,000) 105,250 
vt 585.0005 854,000/5,969 ,000/3 394,000) 665,000) 102,000 
135.000 5,326 ,000/5,759 ,000|5,174.000|) 585,000 99 509 
584,000 4,997 ,000/5,581 ,000/5,142,005) 433,000! 99,000 
430 ,000/5 392 ,000/5,732 06/5 ,145 ,00 584,000! 99,900 
402 .000)| 4,955 0909/5 ,357 ,000/4,927.000) 430,000) 94,751 
260 000 4,770 ,00U/5 030 ,000/4,628,000) 402,000) 89,000 


459 0090 4,338 ,000/4,797 .000/ 4,537,000 260,099} 87,250 









469 000 4,774,909 5.243 ,000/4,784,000) 459.900! 92,000 

252,000 4,897 ,000/5,149 000) 4,680 ,000| 469,000) 90,900 
ill Furope— | } 
1907 .------- 1,10%.900/9,950,099 111066 000 9,417,009)1,649,009) 181,096 
NE a's saci ease J15,000/9,274,009/10189 000'9 082 ,000/1,106,00C| 174,673 
SS tee: 697,000) 9,090 ,000/9,787,000/8,872,000| 915,000) 170,615 
BOE cnccccse 844 1000/8 ,135 ,000/8,979,000'8,282,000| 697 ,000} 159 42 
pee tee 684 .600/8 452 0090/9136 ,000|8 292,000, 844,0¢ 00} 159,461 
1996 ~~~} 542,900!8,333 .000'8.875.090 18,191,000) 684,000; 157,520 
1901 ia 493 ,000|7,981 009 '8.479 .000'7,937,000| 542,000, 152,635 
1900.......... 631 ,000)\7, 648, 9998 ,279,009'7,781 000; 498,000) 149.435 
BAR . .ncccce 668 .099 8,253 ,090'8 921 .009/8,290,000) 631,000) 159,423 
es 349.099 8.479 099 8.819 .000'8.151 99 =668.009' 156.750 





Official returns from the mills of Great Britain made 
public since the close of 1907 indicate the phenomenally 
profitable nature of the year’s operations. It is satis- 
factory to state, moreover, that all mills shared in the 
profits recorded. The showing made by the Oldham 
mills since 1898 has been as follows. 


Com Profit (+) or Profit or Loss 
Years—- pintes. Loss (—-). pr Mil. 
1907 * sine a +£1 323,945 +£12.490 
1906 — oxsimapian e 104 +6)2 345 +6657 
BED sca vitae anes deed aie asi tannins 96 +746,915 +7,780 
EE aitcneiihs t decktdes eed @-accrnen sidan dade 104 +23,611 +275 
Se ey peer ee 88 —57,925 —-658 
gh EG A ateleE Ree ee ee 90 +24,727 +275 
See er -. 88 +323 331 +3,674 
DT dns oseauveogiecensoeasen 86 +292 .861 +3,415 
ER aS a ee ee 78 +343 ,699 +4,406 


We have also received separately by cable the figures 
of takings, consumption, &c., for the last three months 
of the calendar year 1907. Those three months are 
the first quarter of the current season, beginning with 
October 11907. For those three months the spinners’ 
takings i1 in | actwal bales and por unds have been as follows: 








_ Oct. 1 to Jan. 1. Gt. Brit v in. Continent. Totil 
F or 1907. | 
Takings by ners s ----bales. 1,167,00), 1,442,000 2. ,000 
‘vera of bales. ------ Ibs. 506 487 
Takings in seunts pacsascccccsecs 590 ,502 ,000 702 .254,000) | 292.758, 000 
' 
For 1906. 





Takings by spinners bales_| 1,144,000; 1,594,00¢ 2, nen 000 
Average weigat of bales onan 50 | 499 495 
Takings ta psunds.........-...-- 577,720, 000/736, 950 ,000/1.214, 680 ,000 








The comparison with last year is made more striking 
by bringing together the above totals and adding the 
average weekly consumption up to this time for the 
two years. 









































Oct. 1 to Jan. 1. 1907. | 1906 
Bales of 590 lbs. each. | 
00Us omitted. Great | Conti. | | Great | Contt- 
Brit'n.| nent. | Total. |Brit'n.| nent. | Total 
Spinners’ stock | Oct. Daas 367| 1,089) 1,456) 253 556| 809 
Takings t> Jan. 1_..----- 1,181) 1,404) 2,585) 1,155) 1.474| 2,629 
Supply ...--| 1,548| 2 2.493) 1,408] 2,0 3,438 
Consu: uption, 13 weeks 1 ‘014| 1 378} 2'3a2| 967 1,355) 2,332 
Spinners’ stock Jan. 1___..| 534! 1,115| 1 649} 441| 665| 1,106 
} | | | | 
Weckly Consumption | | 
000s amittrd. | | | j | 
In October 2 ze 106 184) 74 105) 179 
"ee | 106) 184 74 105 179 
In December et 38 106| 184 75 105| 180 
' ! 
According to our cable, Mr. Ellison revises the 


figures given last October of estimated requirements 
for the season of 1906-07, reducing his previous total 
to the extent of 400,000 bales of 500 lbs. each. The 
revised estimate is as follows: 


Estimated. Actual. Actual. Actual. 
1907-08. 1906-07. 1905-06. 1904-05. 
Bales. Bales. Bales. Balss. 
Requlrements—Ordinary bales— 
ee Pee 12,400,000 12,432,000 11,967,000 11,768,000 
East Indian. . - 1,300,000 1,299,000 1,288,900 872,000 
Egyptian -...--.. we 850 ,000 871,000 815,000 821,000 
PE 6000s « ncn acnings 350, 000 421,000 459,099 199,000 
Total requirements_ 14 ,900, 000 15,023,000 14,529,000 13,660,000 
Average weight. _._-._- 486.2 489.3 484.3 495.2 
Requirements, bales 500 
pounds. -..-.-.- ....-14,490,000 14,702,000 14,072,000 13,528,000 
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CHICAGO STOCK EXCHANGE RECORD OF PRICES FOR 1907. 


Continuing the practice begun by us three years ago, we furnish below a record of the highest and lowest 
prices for each month of 1907 for all the leading stocks and bonds dealt in at the Chicago Stock Exchange. 
In the compilation of the figures, which are based entirely on sale transactions, we have used the reports of the 
dealings as given in the Chicago Stock Exchange official list each day. The corresponding monthly reeord 
for the calendar year 1906 will be found in the “Chronicle” of January 19 1907, page 138; that for the eal- 
endar year 1905 in the issue of January 20 1906, page 135; and that for the calendar year 1904 in the issue 


of January 21 1905, page 198. 
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eee 


| october 










































January February | March April | | Seplember November | December 
CHICAGO Low HighLow High Low High Low TighLow. ‘Sutltes “High Low High|Low High|\Low HighLow High|Low High\Low High 
| 
RAILROADS STOCKS. | | 
| 
i I WODi.2-- on--jnn-e onne 150 150 155 205 180 180 - 180 a 16712}150 155 |150 155 |150 150 |.... -... nnditey (caenemess 
ps wean oak spate 100.5 6/4 4] 4 4}... .W.. Ble 4 es dane 3lg als] 3 ee ee 
Do preferred----------- Oe 86 36.1 BB MM howe. ance 115 16 / 1384 14 131 14 | Seas Ghbtiwehs skauinehen Sail UN teceo aieaiiieae sida: 
Chicogo Subway----------- 24 4612 25 3114 15 2734 17 «= 2084 15 =. 20 «| :18lg 25lg) 233%, 27 | 17 27 | 16lg 21 | 11 = 18%4) 11% 14 | 13lg 16% 
Chicago Union "Traction — 100 my Ro, Sly BY] Ale 5 R = A . a | Rs an ence encclecee cove Be Wiles once 4 lg 
/* seeeaieteesert 4. 19lgi.-.. .-.- Jenne once la 2 2 S IB 1 WB 3B focce cccclecce conaixace cnccisune Seeslt wae cote 
Kansas City Ry& Light= --"100 60 65 62% 64 | 49 62 53 54 | 50 56 55 | 54 658 | 48) «54 | 45 28 35 |30 41 
Do | A SEM 5lg 87 84 86 | 83 85 83 85 84 861g) 837g S4l2) 81 83%) $1 81 | 79lg 80 | 78% 787s| G84 GYly) 68%, 70 
aumedien West Side Elev-100 26 «38 |.--. ----| 24 26 | 24le 26 | 241g 247%) 23 25 | We 24 | 219, 2Blgi 21 23 |.--. ----]---. 2.2. 17 1% 
RE 72 «G7lg GUY 65 «668 «664 «666 CG4lg 65 | G62lg 65 | 637g 643, 64 | 60 6410) 55 62 438 50 | 46 48 
North Chicago Street------- 100 38 40 2... ---.)|---- ---- 34g 45 | 36 36 | 40 S 4 = ence comclenee cocclecee con-lecce coos eecs acco 
Receipts. -.----.-|---- ----\---- ----|---- ----|---- ----)---- ----/| 40 43 | 45 46 [---. ----}---- 2---|---- ----)|---. ---- eons cone 
Northwestern Elevated ..... —Ss ee Ce = 23° 34°22" Vay) 21 24 | at ay) 21 B94) 20° Bae! Bi BA [LITT ITI 
Do OS er 162 6419 59 G60 |.... .... 58 58 | 58 58 | GO 62 | G44 66 | 58 60%) GO GO j..-. --.-|--.. ....}-. wah. Sand 
South Si Side Elevated a 100 85'2 90 85 86l2 75 82 | 80 83 | 83 85 | 80lg 85l2) 80 83% | 80 Bille} 78 82 7 62 
Streets W Stable Car Lines..100) 32 34 . ae 28 303, 287g ZHle 28le 2914 * 2914, 2814 = 28 29 | 28 284] 26 28%) 26 2614) 26lg 27 
rc ae 100, 97 98 | 96l2 97 |... -.-- 195 981997 99 Se RE Past ae Oe: Sees. ee A 
wan ciicago $ BNE: cccoces 100) 26'2 27 2 Bi Bim GW rae BF 1 Se Be Lee. Bilicccn: cecckecse escciene accalecss abbdeon ease 
Do do  Receipts-.------- a eee ees ee lowes cece 31 32 | 32lg 33 j-.-. ---- cree encclecce consfeses cussleces cae ~ 
MISCELLANEOUS STOCKS. 
deeds Gib .----220-2--- 100; 4% 6 5 7 | Sig 67% 5% 7ly Sls Glo] 5 Shy} Slq 53j| 41g Slo] 43, 453) 3 43g] Sig 38 
preferred----------- 1 f 56 | 48% 55 | Sila 60 | 533g 56le} 52l2 542} 53 55le} 43 53 | 46l2 50 | 36 50 2 40 
American Radiator-- ------- 1001129 132 131 133 l31 132 (130 130 130 130 |130 133 |.... ...- 137 140 |140ig 1401g/139 140 (123 132 
Do  preferred----------- 100 128!2 12812 12812 129 j12212128 (127 130 127 127 {123 127 |123 - = SP Wotin, dane 123 123 |112 112 
American n Shipbuilding ee 100| 76 8012, 7412 7Sl2| 63 75 | 69 75 | 70 78le| 70% 72l2| 70 711} 5914 62 | 48!g 58 | 30 49 
preferred----------- 100)107 109 10712 109 [tog 108 108 Oss 106 105 105!g| 10424 105 |103 103% 103t2 10334,103 103 1 86 91 
merican Straw Board- -------- 130 @ i.<-- <<<. 40 GB hese cccdlecas Gusclecne sbatleeds esodleees shecladee acceles s0cabe 
ont wt S NR Ae aoe ba 38 | 37 4 37 38, 34 36le 37le 39 | 38 «440 j--.. ---- 34 3619} 36 35 |---. -... 30 630 
Do oS 100 109 (111 111 Jenn= ---- 106 107 |107 107 tory Oe 8 | re Ses ea eee 
Cal & — Canal & Dock-100 "30g 54 54 54 | 50 504 @  MU..-. <0! MOL. a OF 47:1? a9 448. 147 Joc...) cele 
Central Trust Bank--------- Jeewe see 165 165 165 165 |---- -------- ----|-nne enna |enn- ennn|nnne nne-|onne ceen}e-r -nn-|---- +--+ 
Chicago sroutag & Melting sone | i 3 1} UL jewee onne : } 14! “ie “es in 1 a tee” serdlpen an 1 ; pegs suns 
Diiiccasssnessennl 6 . 3 ‘eens awe laoce cosslsens. ohne 2 2 ie BO: Biglsncs «ans 
Edison Kpebdoe sind 100 140 pao 148 [129 139 139 149 (140 1" 136 144 (14312149 |135 14312)130 140 |13712137ig/-... -... 
= do Rights 3% = 8s) gg 
OS ccccccccclecce ege-fncoe cecslesce cocslense asesletae  daselencs ebdeleses coseoy ‘SG ' Ee Bilisace éceeleaee cadaco 
Chicago Pneumatic Tool “7-7 400) 443; 50 ab 51 | 40 451y 40 4219| 40le 42 | 38 41 40 40 | 37 391s} 3514 40 | 22 38 | 22 
Chicago Taeghons eaccenese 100 11512 117 jU16 118 ‘11612 120 |124 13412121 130 (120 128 - ae aad 112 |106 11312) 97 108 | 99 116 
io Rights ---- Bae cosclencs sccsisecs cpblecse\ Qunbtins sae 4 Ale SF ere See Ma ee 
Clinee Tiss & ; ee -100 106 108 106 10619, 1021, 10614| 10212 10512 106 11212 10512 108 [10512108 |105 108 , , 4 4 * 4 100 
ionwealth Edison- -- - ---- eanlenne sonaleces woccleeee eceslececs acocfeccs escslecce ovse 2 2 
men Des dhodsenenen 100) 11912 12415) 1 21, 125 120 126 (122%; 12534125 12912/125 127 —- 12919}122 129 {123 12619/112 —_ 10812 116 
Miinele Brick .....20.2--.-- 100 45 50 | 4434 507s) 4hle 50 | 50 55l4 55le 57 |-.-- --.- 5212} 39 49 | 40 441s) 35 34 361g) 34lg 
on 4 > Npgupemapagn a et en on ee ee ee re ao 32] 30 38 | 2a 20] 19° am 
I GRE Diol. bictitee atesiicde Sebalea odes 
iba nadechiohdidel asm (eich aan | ie | She BE suds sete 25 oi 
100, 77 86 | 8014 85 | 76lg 82  76l2 78ig| 7312 7734) 7312 7412] 74 7614] 69 7435) 7112 75 | 58lg 73le) 59 6 
ae ee 100 116 11734)115%4 L171g\L12 1171211212 114191111 115 [111g 111%4/112 115 [109% 115 |110 11212)102 110 | 91 106 | 971¢105 
National Carbon --.-.-.--.-.-.-.-- 100, 81 S841; 80 84/71 75 70 7 +71 72 | 70 %7 |72 %7)72 %72 | 70 70 | 52l2 60 | 50 55le 58 
Pi snccnsbone 100117 120 (115%; 116 jL10 116 (107 114%... ..-.-. 110 114 |114 117 {112 112%0/117 117 |100 118 + 10012; 98 = 
People’s Gas Light & Coke.-100|--.. ----|---- ----|---- ---- Cg Dann ~ cnwclewwe cnccleccs copcfacce gesolece=, cscclecse ogpe 
woe She ad common. - --- 100, 55 57 | 55 55ly) 53 541g! 40 43 40l2 43 | 40 4219) 41% 4219) 34%, 42 | 347g 42 | 35 41 | 20 35 | 2ilg 31 
De preferred........... 100; 923, 95 | 92%; 94%! 91 95 | 883, 91 | 89 OODlo} ROZy 913;; 91 9214] 88 92 | 884 90 | 79 89 | 67 84/71 
ay & Company---------- 100) 1095g 11312}10919 11214) 10112 1105; 105 10614) 105 1075, 10412107 [105 10614/10112106 |10144105 | 77 10234) 75l2 86 Or 
The Quaker Oats Co-------- 100134 139 [137 149 (135 144 |133 16033161 1731z|155 16934/150 16412/140 155 {132 145 |125 138 |100 120 (105 110 
GEE... wc nncnsna 100.101 1023,/100t, 10214] 983,101 | 99 101 {100 102 |100 101 987g 100 | 97 99 | 95 9712, 85 9. 90 | 87 88le 
United Box Board & Paper Co100) 1 18) lg lo) Ig 159) Ile 2g 17g 24) 1% 2 134 17%} «153 184] 18g 15s} gsi: 3g lls} % Ie 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. | issues.” 


—The public sales of bank stocks this weck aggregate 777 
shares, of which 710 shares were sold at auction and 67 shares 
at the Stock Exchange. The transactions in trust company 
stocks reach a total of A lot of 50 shares of 
stock of the Mercantile National Bank was sold at 1224, as 
against 110 last week and a sale of 67 shares of National 
Bank of Commerce stock was made at 151, an advance of 11 
points over the price paid last week. 


235 shares. 












Shares. BANKS--New York Leow. High. Close. Last previous sale. 
3 Amer. Exch. Nat. Bank 2188's 21IS'e 218's Meh. 1997 244% 
*67 Commerce, N Bark of... 151 i51 151 Jan. L008 140 
20 Copper Bank, National 200 200 200 First sale. 
200 Garfield Natione! Bank 300 300 300 Feb. 1906 500 
7 German Exchange Bank 525 525 525 Aug. 1 455% 
20 Imp. & T "Nat. Bank. 402 HOS, 503% t 560 
200 Interboro Rank 105 105 105 Dee. 150 
50 Mercantile Nat. Bank 122% 122% 123213; Jan. 1906 110 
10 Nassau Bank . 212 212 212 Nev. 1907—- 200 
200 New Amsterdam Nat. Bank. 85 85 85 Dec. 1997 2 
TRUST COMPANY—-New York. 
235 Carnegie Trust Co 150 169's 160% Jan. 1998 50 1g 


* Sold ot the Stock Exchange 

—The question as to the right of national banks to par- 
ticipate in the benefits of a law guaranteeing deposits in 
other banks, such as was recently passed in Oklahoma, has 
drawn forth from W. B. Ridgely, Comptroller of the Curren- 
ey, thefollowing letter to Governor Hoch of Kansas, in which 
State the enactment of a similar law is contemplated: 

: © seems to be some confusion as to the positicn taken 
card to the right of a national bank to participxte in the 
‘ ts in other banks, on the plan provided for in the law 
ssed ror the State of Oklahoma. 
has been well settled by judicial decisions that a nailona! 
to guarantee the obligations of a third party, except In 
connection with the sale or transfer of Its own property. The courts have 
held in substance that a nationai bank cannot guarantee the payment of 
any Obligation by a third party. The exceptien to the rule is that when 
a national bank actually owns premissory notes or other obligations, it 
may sell such prom'!ssory notes and may beccme an Indorser thereon, thus 
guaranteeing payment by the makers of the notes. 

—The Currency Commission of the American Bankers’ 
Association met in Chicago last Saturday to consider the 
eurreney Guestion, in response to the call of Chairman A. 
B. Hepburn. As a result of the conference a new measure 
similar to the joint plan of the Bankers’ Association and 
the Currency Committee of the Chamber of Commerce, 
evolved at Washington in November 1906, has been drafted 
by the Commission, and is to be presented simultancously 
in the House and Senate. In this, as in the previous plan, 
national banks having a surplus equal to 20% of their 
capital are authorized to issue credit notes to the amount 
of 40°% of their bond-secured circulation, but not to exceed 
A tax on these at the rate of 214% 












25% of the capital. 


per annum,or 144% each six months, is provided for. An 
additional amount of notes to the extent of 12144% of the 


capital is allowed, these to be subject to a tax of 5% a year. 
Reserves must be maintained against the credit notes, the 
same as against deposits—25% by banks in reserve and 
central reserve cities and 15% by banks elsewhere; banks 
in reserve cities, however, may keep half the required reserve 
on deposit with banks in reserve or central reserve cities, 
and banks elsewhere may keep three-fifths of their reserve 
with such institutions. Facilities must also be provided for 
the redemption of the credit notes. The Commission notes 
that the difference between the original plan and the present 
one is to be found in the provision that the holder of a credit 
note, instead of being a general creditor, shall have a prior 
lien on the assets of the issuing bank and upon the double 
liability of the shareholders. ‘‘The notes thus issued,’’ it 
states, ‘would be automatically adjusted in volume to the 
demands for currency. The security to the notes thus 
provided, by pledging the whole of the assets of a bank, 
would afford more desirable protection to a note holder than 
a portion of these assets in a segregated form; and such 
notes can be issued under provisions which will insure abso- 
lute safety to the noteholder, an ample supply of currency 
to the public, relief from the disturbed commercial con- 
ditions such as those through which we have recently passed, 
and, finally, the certain retirement of the notes when they 
have fulfilled their purpose in the hands of the public.’”’ The 
Commission expresses its disapproval of the Aldrich Bill, 
and considers the scheme embodied in that measure, namely, 
the issuance of notes based upon bonds other than United 
States bonds, to be “impracticable, unwise and financially 
unsound.” This, it states, “‘may be the entering wedge to 
the acceptance of 
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It also disapproves of the Fowler Bill, stating that 
“while it contains certain meritorious features, it introduces 
schemes so far reaching in their scope and touching so many 
collateral interests not germane to the real solution of our 
currency difficulties, that we believe its passage would un- 
tetsle rather than improve financial conditions.” 

—A New York Stock Exchange membership was reported 
transferred this week for $63,000. 

—The New York Clearing House Association is rapidly 
retiring the Clearing House certificates which were issued 
to relieve the monetary strain following the upheaval ip 
banking affairs last October. We are informed that at its 
highest the aggregate amount taken out by the banks was 
$88,420,000, but the maximum amount used by the banks 
at any one time was only $74,000,000, of which all but $7,- 
000,000 had been retired up to yesterday, the 24th inst. 
Boston Clearing House is reported to have retired 
the last of its certificates yesterday. A total of $12,595,000 
was issued by the Clearing House, the first installment having 
been put out on October 28. 


—The 


—The Atlanta (Ga.) Clearing-House Association on the 
15th inst. adopted a resolution requesting all holders of 
Clearing-House certificates to present them for redemption. 
The Association also issued a statement notifying depositors 
that it would no longer be necessary to stamp cheeks and 
drafts as payable only through the Clearing House, the cur- 
rency situation having again reached a normal condition. 
A similar notice has been issued by the Houston Clearing- 
House Association in which city restrictions on withdrawals 
have been removed. 

The Valdosta (Ga.) Clearing-House Association has taken 
action towards retiring itsissue of Clearing-House certificates. 

The banks of Abilene, Texas, are reported to have called 
in all the cashiers’ certificates issued two months ago, 
although, it is stated, there still are some restrictions as to 
the amount of cash payments. 

In San Antonio all Clearing-House checks are also said to 
have been called in, and the banks are again operating on 
3 cash basis. 

Normal conditions are likewise reported at Tulsa, Okla., 
the Clearing-House and cashiers’ checks having been re- 
tired a month ago. 

—A complete resumption of business on the New Orleans 
Stock Exchange occurred on the 15th inst. From Oct. 29 to 
Dec. 2 there had been no dealings on the Exchange except 
in State, city and levee bonds; trading in bonds generally 
was resumed Dec. 2, and this has now been followed by the 
resumption of dealings in stocks. 


—According to an announcement made by President John 
W. Crawford, the Pittsburgh Stock Exchange is to reopen 
for business on Monday next. The Exchange has remained 
closed since Oct. 23, having suspended operations at the 
request of the Pittsburgh Clearing House. 

—At the request of President William R. Dunham, a 
temporary receiver was named on the 20th inst. to take 
charge of the affairs of the New England Trust Co. of Provi- 
dence, R. I. ‘The institution is one of those which on Oct. 
25 decided to avail itself of the ninety-day notice of intention 
to withdraw. It now, however, finds itself unable to meet 
its demands, as is evidenced by the following statement 
issued by President Dunham: 

“It was hoped that within thet period the bank would be able to meet 
its demands in the erdinary course, but in this hope the management has 
been disappointed and the bank is unable to safely proceed with its business. 

“We still have hope, however, that arrangements may be made whereby 
within a reasonably short time the bank can so arrange its affairs as to 
prevent a serious sacrifice of its securities. 

“It has therefore been considered wisest, in order to best conserve the 


interests of all parties, to place the affairs of the bank in the hands of the 
court.” 


The company was incorporated in 1902; its authorized 
capital is $250,000, of which $140,000 is paid in. Its de- 
posits on June 30 1907 were reported as $464,755 ($396,593 
representing the deposits of the savings department), while 
its total liabilities were given as $642,883. John B. Hilton 
Treasurer of the company, has been appointed temporary 
receiver. ' 

—The Norwalk Savings Bank Co. of Norwalk, Ohio, made 
an assignment on the 20th inst., having been the second in- 
stitution in the city to close its doors within a week, the 


undesirable bonds as security for note | Ohio Trust Co. having-assigned on the 15th inst. The Nor- 
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walk Savings Bank was established in 1889. It had a capital 
of $100,000. 

—tThe Fairbanks Banking Company of Fairbanks, Alaska, 
which suspended on December 13 owing to a lack of cur- 
rency, has since reopened; Clearing House certificates have 
been issued by this and the other banks of the city, and 
these are being used, it is stated, in place of currency. 

—The Traders’ & Mechanics’ Bank of Pittsburgh and the 
Treasury Trust Co. were closed by order of State Commis- 
sioner of Banking on Tuesday. The two institutions are 
practically one; control of the trust company had been se- 
cured by interests in the bank in March 1906, and arrange- 
ments for the transfer of its business to the bank were com- 
pleted in October; it is understood that the trust company 
has since been in process of liquidation. The bank, it is 
said, has had trouble in taking care of its clearances and in 
keeping up its reserves, and has also suffered from inability 
to realize on its assets. It was incorporated in 1872; it has 
a capital of $100,600 and deposits (Dec. 16 1907) of $749,- 
844. The trust company had a capital of $250,000. 

—Several small banking institutions in St. Paul have sus- 
pended within the week. The Bank of Hamline and the 
Midway Bank, two private institutions located in the sub- 
urbs and controlled by A. Z. Drew, closed their doors on the 
17th inst. On the 20th inst. the State Bank of St. Paul, 
capital $25,090, and the Citizens’ Savings Bank failed to 
open, having been taken charge of by State Bank Examiner 
Anton Shaefer. Mr. Drew, the owner of the first two banks, 
was also until recently connected with the other two, having 
been President of the State Bank of St. Paul and Vice-Presi- 
dent of the Citizens’ Savings Bank. According to the St. 
Paul “Pioneer Press,”’ the State Bank was unable to receive 
the assistance asked for a weck ago from the Clearing House, 
and consequently, as a matter of protection to both the 
stockholders and depositors, the bank was placed in the 
State Bank Examiner’s hands. Mr. Shaefer is reported as 
stating that the Citizens’ Savings Bank is solvent, and will 
resume business as soon as its affairs are straightened out. 
It is also believed that the State Bank will reopen shortly. 
Mr. Drew’s resignation as President of the latter is said to 
have followed his inability to meet an assessment of 50% 
levied on its shareholders. 

—The Capital State Bank of Boise, Idaho, temporarily 
suspended on Tuesday, the directors, itis stated , having decided 
upon this course owing to heavy withdrawals of deposits. 
Waiter S. Bruce has been appointed receiver. The institu- 
tion was organized in 1891; it had an authorized capital of 
$250,000, of which $200,000 was paid in. Its latest state- 
ment (Dec. 23) reported deposits of $1,076,722. 


—The affairs of the Western Bank & Trust Co. of Dallas, 
Tex., were placed in charge of Henry D. Lindsley, as as- 
signee, on the 16th inst. The company’s difficulties, it is 
stated, resulted from the large withdrawals experienced since 
the recent financial disturbances. President Fleming esti- 
mates the amount withdrawn at over $900,000. The lia- 
bilities are placed at $1,779,600. The institution had a 
capital of $500,000 and operated under a special charter 
granted by the Legislature in 1873 prior to the adoption of 
the State’s present Constitution. It was originally incor- 
porated as the City Bank of Sherman, its name and place of 
business having been changed in 1902 by an amendment 
to its charter. The Commissioner of Insurance and Banking 
states that the institution has never been subject to the 
State Banking Law, and that his Department has had abso- 
lutely no r ght of s:perv's'‘on over it. Mr. Lindsley retired 
as ass'gnee on ‘he 20:h inst., with the appointment of L. C. 
McBride as receiver. 

—The Sovereign Bank of Canada (head office Toronto) 
has retired from the banking field, the associated banks of 
Canada having decided on the 17th inst. to take over its 
business and assume its obligations. The reasons for this 
course are explained in the following statement, issued by 
Aemilius Jarvis, President of the Sovereign Bank: 

For some time past there has been a constant strain upon the bank's 
resources, caused colefly by the unnatural conditions wuicn have obtained 
during the last three cr four months, which have created a still greater drain 
upon the deposits and made !t correspondingly difficult to liquidate the 
1 These conditions, which in many ways have been far more stringent 
than have been experienced in the memory of this generation, could not 
possibly have been foreseer, and they were rapidly bringing abcut a state 


of affairs under which the business. If continued, would not have been 
Sufficientty pratitable. 





bankers of the country and asked therm to verify our statements. 
bankers have expressed their opinion that the assets of the Sov 
cf Canada are sufficient to pay all the liabilities, and an agreement has been 
made with a number of banks by which nearly all of the branches of the 
bank will open this morning as branches ef other banks. This arrangement 
will entail no loss of any kind to the bank's depositors or customers. They 
can withdraw their deposits if they please, or they can allow them to re- 
main with the bank to which they have been transferred. The Soverel 
Bank of Canada pass-books can be surrendered and the pass-books cf 
new banks obtained. Borrowing customers will of course have to make 
other banking arrangements as soon as poemne. 

AEMILIUS JARVIS, Prestdent. 


The guaranteeing banks are the Bank of Montreal, the 
Canadian Bank of Commerce, the Bank of Nova Scotia, the 
Bank of Toronto, the Imperial Bank of Canada, the Domin- 
ion Bank, the Merchants’ Bank of Canada, the Bank of 
British North America, the Royal Bank of Canada, the 
Standard Bank, the Bank of Ottawa and the Bank of Ham- 
ilton. While all the branches of the Sovereign Bank have 
been apportioned to the foregoing institutions, the affairs 
of its head office will be in charge of three trustees, repre- 
senting the Bank of Montreal, the Bank of Nova Scotia and 
the Canadian Bank of Commerce. The Sovereign Bank be- 
gan business in 1902 with an authorized capital of $2,000,000 
and a paid-in capital of $1,000,000; in 1906 its authorized 
capital was increased to $4,000,000; it was then announced 
that the Dresdner Bank of Germany was the purchaser of 
15,625 of the new shares, the purchase being effected at 
$2,031,250, or at $130 per $100 share. At the time of the 
election of Mr. Jarvis to the presidency last spring, it became 
known that an interest had also been obtained by J. P. Mor- 
gan & Co. It is stated that the bank is indebted to the 
Morgan interests in the sum of $2,241,000. The new ad- 
ministration at its annual meeting last June announced 
that a re-valuation of the bank’s assets had been made, 
necessitating the writing off of some $2,240,000; the entire 
reserve fund (amounting to $1,255,950 on April 30 1907) was 
appropriated to this end, and the capital reduced from $4,- 
000,000 to $3,000,000. The total deposits for December 31 
1907 were given as $11,223,131, as against $14,119,702 on 
May 31 last, and the total assets at $19,218,938 compare 
with $22,522,078 in the previous statement. 


When this conclusion was reached ,we at once conferred with the legding 
ese 
Bank 


—To the surprise of all his friends, John R. Walsh, for- 
merly President of the Chicago National Bank of Chicago, 
Iil., was found guilty, on the 18th inst., by the jury which 
had been trying him on the charge of misapplying the funds 
of the bank. The jury convicted him on fifty-four out of 
the 150 counts in the indictment. A motion for a new trial 
will be argued on the 28th inst. We print as follows the 
statement concerning the verdict issued by Mr. Walsh’s 
counsel last Saturday. 


Referring to the verdict rendered to-day against John R. Waish, the 
result of this trial is of course a disappointment to us. In our cpinricn, 
no case was made on this evidence against Mr, Walsh, and he was entitled 
to a verdict of ‘‘not guilty.’”” The jury was made up of Intelligent men, 
but they were farmers and altogether, unfamiliar with transactions involving 
business of the character which was shcwn here. ere was in the evi- 
dence no clear-cut issue presented as-to distinct transactions. The indict- 
ment Itself covered a large number of transactions, each transaction being 
set up {n very many different counts, the transactions and counts being so 
many that it would be difficult for a jury to analyze and understand them 
even if the evidence had been confined to those transactions. But here, 
upon the theory of showing intent the jury was overwhelmed with a further 
mass of other unconnected transactions extending for a dozen years before 
as well as during the period of the transactions complained of in the indict 
ment. Under this mass of evidence the es of this case were buried. 
S> many transactions, each substantially colorless in itself, and having no 
= bearing upon the case here, when admitted as ten ding to prove the evil 
ntent in the transactions charged, obviously have, from their very mars 
influenced the jury to an unjust conclusion. It Is noteworthy that as to 
all counts questioning or involving the securities of the Southern Indinna 
Railway Co. or their value, the jury brought in a verdict of ‘Not guilty.’ 

We ask a suspension of public judgment upon this case. We feel sure 
that the public ag oe! regard Mr. Walsh as innocent of these charges. 
In our judgment. there is nothing in this trial or Its resu It to produce any 
change in that om. 

Mr. Walsh, as heretofore, will continue to attend to his business affairs 
and that he will finally be vindicated we have no doubt. 

OHN S. MILLER. 


EDW ! 
SAMUEL R. HAMILL, 
Attorneys for John R. Wash. 

The Chicago National Bank with its two affiliated insti- 
tutions, the Equitable Trust Co. and the Home Savings 
Bank, suspended in December 1905. These institutions 
have since wiped out their entire indebtedness to the Clear- 
ing House, which at the time of their suspension pl edged 
its assistance to the embarrassed institutions. 

—Morris K. Jesup, ex-President of the New Y ork Chamber 
of Commerce, and a noted philanthropist, died on the 22d 
inst. from heart trouble of two years’ standing. Mr. Jesup 
was formerly very prominent as a banker, but of late years 
was more particularly known through his interest in and as- 
sistance to numerous, charitable and. educational projects. 
He -was in his seventy-eighth year, having been born in 
Westport, Conn., in June 1830. After the death of his fa- 
ther, in 1837, the family removed to this city, and at an 
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early age he entered the employ of Rogers, Ketchum & 
Grosvenor of the Paterson Locomotive works. In 1852, 
when but twenty-two years old, he formed the firm of Clark 
& Jesup, and four years later founded the banking house of 
M. K. Jesup & Co., whcih was later succeeded by Jesup, 
Paton & Co., John Paton & Co., and finally, Cuyler, Morgan 
& Co. Mr. Jesup was connected with the latter as special 
partner until he retired from the banking field. He had been 
identified with the Chamber of Commerce for over forty-five 
years, becoming a member in 1863; from 1899 to 1907 he 
served as its President, resigning at last year’s annual meet- 
ing on account of impaired health. Mr. Jesup was one of 
the incorporators of the American Museum of Natural His- 
tory, of which he became President in 1881, continuing in 
that capacity until his death. Out of respect to his memory 
the Museum will remain closed to-day. He was one of the 
founders of the Young Men’s Christian Association, and was 
President of the Five Points House of Industry. He was 
also President of the Sailors’ Snug Harbor, a director of the 
Metropolitan Trust Co., the Western Union Telegraph Co. 
and a trustee of the Atlantic Mutual Insiranc2 Co. Grace- 
ful tributes were paid to Mr. Jesup’s memory at a special 
meeting of the Chamber of Commerce on Th»orsilay in 
speeches made by J. Edward Simmons, Jos:ph H. Choate, 
Gen. Horace Porter, Seth Low, A. Foster Higg'ns and John 
Bigelow. The members voted to attend in a body the 
funeral, which will take place to-day. 

—Rumors of the severance of relations between August 
Belmont & Co. of this city and N. M. Rothschild & Sons of 
London, which have been prevalent this week, are denied 
by both of the banking houses concerned. The report is 
contradicted by Messrs. Belmont & Co. in the following 


statement: 


“To set at rest the unfounded rumors concerning the relations between 
our firm and the Messrs. Rothschild, we are authorized by them to officially 
contradict the reports concerning the severance of their connection with 
our house. The various rumors circulated by the press and on the Street 

owing out of a certain real estate transaction are absolutely without 

‘oundation, the operation in question being » simple business matter 
which does not affect our position in any way.”’ 


The contradiction from Messrs. Rothschild has been re- 
ceived by Ladenburg, Thalmann & Co. and Lee, Higginson 
& Co. in the following cable: 


“We shall be obliced ff ycu will contradict the report that our relations 
with August Belmont & Co. are severed.” 


—The Trust Companies Association of the State of New 
York held its annual meeting on the 17th inst. in the National 
Park Bank. The newly elected officers are President, 
Grange Sard, President of the Union Trust Co. of Albany; 
Treasurer, Clinton L. Rossiter, Vice-President of the Long 
Island Loan & Trust Co., Brooklyn; Secretary (re-elected), 
Philip S. Babcock, New York; Vice-Presidents, John I. 
Waterbury, President of the Manhattan Trust Co., NewYork; 
Theodore F. Miller, President of the Brooklyn Trust Co. of 
Brooklyn, and James S. Sherman, President of the Utica 
Trust & Deposit Co. of Utica. 

—Warner M. Van Norden, President of Van Norden Trust 
Co., Fifth Ave. and 60th St., this city,was presented with a 
large and handsome loving cup bytheboard of directors ‘‘as 
a testimonial of esteem and of their appreciation of the fore. 
sight, skill and devotion with which he conducted the com- 
pany’s affairs during the flurry of 1907.”’ The cup is made 
of silver, is eighteen inches high, and bears the medallion 
of the Van Norden Trust Co. 

—Edmund Clarence Stedman, the poet and former banker, 
died suddenly at his residence in this city on the 18th inst. 
Mr. Stedman entered the banking domain in the early 
sixties, organizing the firm of Stedman, Elwell & Co., which 
was dissolved in 1865, and later reorganized under the name 
of E. C. Stedman & Co. Mr. Stedman retired from mem- 
bership in the New York Stock Exchange in March 1900, 
his associates in the Exchange on that occasion presenting 
him with a silver loving-cup. Among his many contribu- 
tions to the literary field, Mr.Stedman’s History of the New 
York Stock Exchange, published in 1905, will be remem- 
bered. In this Mr.Stedman treated at length of the various 
happenings on the Exchange through a period of over one 
hundred years, and of the leading financial and industrial 
events of the country as reflected in the business and dealings 
on the Exchange. Mr. Stedman was born in Hartford, 
Conn., in October 1833, and was consequently in his seventy- 
fifth year. He was identified with a number of societies, 
and was Vice-President of the Century Association. 








—The Committees which are working for the rehabili- 
tation of the Knickerbocker Trust Company of this city 
have been granted another extension of time in which to 
obtain further assents to the plan of reorganization. Justice 
Lester W. Clark of the Supreme Court, at St. George, Staten 
Island, on the 18th inst postponed until February 1 the 
hearing on the motion to make permanent the receivership, 
it having been shown that practically 85% of the depos- 
itors have consented to the plan, or an increase of 25% 
since January 4. 

—Neilson Olcott has been elected Cashier of the National 
Bank of Commerce of this city to take the place of William 
C. Duvall, who resigned on account of ill health. Mr. Oleott 
has obtained his present position through gradual promotion. 
He was employed in various minor capacities with the old 
National Bank of Commerce, and was one of its Assistant 
Cashiers at the time of the consolidation, in 1903, with the 
Western National Bank; he has since served the enlarged 
institution in a similar capacity. 

—Through a misunderstanding, the local newspapers 
have erroneously reported that G. E. DeCamp, President 
of the Caldwell National Bank, Caldwell, N. J., had sue- 
ceeded C. S. Boyd as President of the European-American 
Bank of this city. The President of the institution has 
always been B. Sherwood-Dunn. Mr. Boyd was a director 
and a Vice-President. Mr. De Camp was chosen a director 
in place of Mr. Boyd, who was not re-elected Vice-President. 
The President, B. Sherwood-Dunn, was re-elected and 
Frank Zotti, was re-elected Vice-President. Erwin R. 
Graves and George W. Loft were likewise chosen Vice- 
Presidents, and F. Wm. Knollioff, formerly Assistant 
Cashier, was made Cashier. The bank commenced busi- 
ness Sept. 18 1907 and its deposits have increased from 
$67 ,496 on Oct. 7th 1907- to $406,301 Jan. 7 1908. The 
capital is $100,000 and surplus $42,305. 

—Adelbert H. Alden was this week elected Vice-President 
of the New York Produce Exchange Bank at 10 and 12 
Broadway. 

—G. Bruce-Webster, New York agent of the Chartered 
Bank of India, Australia and China, has resumed charge 
of the company’s agency at 88 Wall St., after an absence 
of several months abroad. 

—William A. Nash, President of the Corn Exchange 
Bank of New York, was the happy recipient of a rare antique 
English silver loving-cup designed in 1774, from the directors 
of the bank,commemorating his faithful services and the 
twenty-fifth anniversary of his presidency. Under Mr. 
Nash’s administration the bank has flourished and become 
one of the city’s leading institutions. The board has de- 
clared a semi-annual dividend of 8%, increasing its dis- 
bursement 1%, thus placing the stock upon a 16% basis, 
instead of 14% as heretofore. The directorate has been 
reduced from eighteen to sixteen members, and now is as 
follows: David Bingham, Thomas T. Barr, William A. Nash, 
Howland Davis, Clarence H. Kelsey, Leonard J. Busby, 
Wm. Rhinclander Stewart, Wm. H. Nichols, Walter E. 
Frew, William F. Havemever, James McGovern, George H. 
Southard, Henry Schaefer, Myles Tierney, Anson R. Flower 
and Jacob Langeloth. 

—The Lincoln Trust Co.,at 208 Fifth Ave., will increase 
its capital stock the coming weck from $1,000,000 to $1- 
500,000, the stockholders having the privilege to subscribe 
to the new issue,at par, to the extent of half of their present 
ownership of the stock. Considering the loyalty displayed 
by so many of its depositors during the late panic, it is the 
expectation of the management that the enlarged capital 
will cause the return of deposits that were temporarily with- 
drawn. 

—Frederick Phillips, the newly elected Vice-President of 
the Night & Day Bank, corner Fifth Ave. and 44th Street, 
resigns as Secretary of the Lincolm Trust Co. to devote his 
entire time to his new office. 


—The Hamilton Bank of this\city, which had been closed 
since October 24, reopened for business on Monday under 
the plan of resumption heretofore mentioned. This arrange- 
ment provides for the payment to depositors of 10% in cash 
with the reopening, 15% each in ninety days and six months, 
and 60% in one year. It is stated that comparatively few 
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of the depositors availed themselves of the privilege to with- 
draw the 10% permitted, although the bank had ample funds 
on hand to meet all calls upen it. Frank L. Grant, who was 
recently elected President of the bank, replacing William R. 
Montgomery, has resigned as Vice-President of the Carnegie 
Trust Company. Frederick D. Ives and Jesse Joy continue 
respectively as Vice-President and Cashier of the Hamilton 
Bank, the main office of which is at 215 West 125th Street. 
Its various branches are located at 1707 Amsterdam Avenue, 
135th Street and 7th Avenue, 765 Tremont Avenue, 138th 
Street and Willis Avenue, 163d Street and Third Avenue, and 
194 White Plains Avenue. 

—Henry C. Strahmann, formerly Secretary of the Hudson 
Trust Company, Broadway and 42d Street, New York, has 
been clected Vice-President and Secretary of the institution. 

—The stockholders cf the Second National Bank of this 
city on the 14th inst. approved the proposition, alluded to 
last month, to increase the capital from $500,000 to $1,- 
000,000. The new capital will be provided for through 
the conversion of a part of the surplus; the increase from 
$300,000 to $500,000 a year ago was accomplished in a like 
manner. 

—William H. Butler, capitalist, has been eleeted to the 
board of the Hungarian-American Bank of this city, to 
replace William Woodward, Vice-President of the Hanover 
National Bank. 

—It is expected that the resignation of Leslie M. Shaw as 
President of the Carnegie Trust Co. of this city will occur 
on March 1. Mr. Shaw states that he has contracted to 
sell his holdings in the company to Charles C. Dickinson, 
its Vice-President and organizer, and that his resignation 
will take place with the final payment on the stock, due on 
the above-named date. Mr. Shaw became President a year 
ago. 

—The bankers of New York City will assemble on Monday 
evening at the Waldorf-Astoria for their annual banquet. 
A reception will precede the dinner. The speakers will be 
David R. Forgan, Nicholas Murray Butler, Dr. Aked, Pat- 
rick Murphy and Alexander Gilbert, the toastmaster and 
Chairman of Group VIII. 

—William A, Nash, President of the Corn Exchange Bank, 
has been elected a director of the Title Guarantee & Trust 
Co. of this city, and a member of its Finance Committee. 

—The directors of the Columbia Trust Co. of this city 
have elected Howard Bayne Vice-President to replace Clark 
Williams, who became State Superintendent of Banks last 
October. Mr. Bayne also retains the office of Treasurer of 
the company. 

—George W. Young has retired as a Vice-President of the 
Commercial Trust Co. of New Jersey, at Jersey City; he 
continues as a member of its board of directors. 

—The directors of the Union Trust Company of New 
Jersey at Jersey City, on the 16th inst., re-elected Samuel 
Ludlow Jr. President and elected J. J. Gorman and Joseph 
E. Bernstein Vice-Presidents, besides re-electing James J. 
Hasking Vice-President and Treasurer. George E. Bailey 
was re-appointed Secretary. Mr. Gorman, one of the new 
Vice-Presidents, was a director of the old Second National 
Bank of Jersey City (to whose business the trust company 
succeeded last July) and has been a director of the company 
since its organization. He is well known in electrical circles 
through his management of the Manhattan Electrical Supply 
Co. of New York and Jersey City. Mr. Bernstein, the other 
new Vice-President, was formerly a director and Vice-Presi- 
dent of the Second National Bank of Jersey City, and is 
identified with the Furst and Bernstein companies of that 
city. These changes place the institution under the direc- 
tion of local people, although its board contains the names 
of several outside business men. The company states that 
it is one of the few institutions in the metropolitan section 
which was not obliged to suspend payments, even tempor- 
arily, during the recent panic. 


—At the annual meeting of the Wilber National Bank of 
Oneonta, N. Y., on the 14th inst., it was decided to increase 
the surplus from $200,000 to $250,000. The bank has a 
capital of $100,000, and it lays claim to having the largest 
surplus in proportion to capital of any bank in Central 
New York. The deposits of the institution have increased 
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from $1,992,243 in August to $2,101,835. The directors 
have re-clected officers as follows: George I. Wilber, Presi- 
dent; E. A. Seramling, Vice-President and Cashier, and 
Samuel H. Potter Assistant Cashier. 

—A material change in the personnel of the Industrial 
Trust Company of Providence occurred at Tuesday’s annual 
meeting with the withdrawal as President of Col. Samuel P. 
Colt, who declined re-election owing to ill health. Col. 
Colt was elected Chairman of the board and Cyrus P. Brown, 
heretofore Treasurer, was chosen President. Four Vice- 
Presidents were named in place of one, Joshua M. Addeman 
having hitherto been the company’s sole Vice-President. 
The complete official staff is now as follows: President, Cyrus 
P. Brown; Vice-Presidents, Arthur L. Kelley, H. Martin 
Brown, Otis Everett and Joshua M. Addeman; Treasurer, 
Waldo M. Place; Assistant Treasurer, Ward E. Smith; 
Secretary, Charles H. Manchester; Assistant Secretary, H. H. 
Pepper, and Auditor, Frederick B. Wilcox. 

—The New England Trust Co. of Boston is one of the 
few trust companies which held its own in deposits during 
the recent financial troubles. This institution has a capita) 
of $1,000,000 and surplus and profits of $2,272,175. De- 
posits on Dec. 31 1907 were reported at $14,620,693, while 
in addition $8,914,746 of trust funds were held. Aggregate 
resources amounted on that date to $26,931,053. David 
R. Whitney is President; Charles H. Dalton, Charles F. 
Choate and Franklin Hooper are Vice-Presidents; James R. 
Hooper, Actuary; Henry N. Marr, Secretary; Frederick 
W. Allen, Asst. Secretary and Treasurer, and Francis R. 
Jewett, Trust Officer. The company is now occupying its 
handsome new building at the corner of Davonshire and 
Milk streets. 

—Arthur C. Kollock, Cashier of the New England Nationa! 
Bank of Boston, Mass., died suddenly last week. Mr. 
Kollock was seventy-two years of age. He entered the 
employ of the bank forty-four years ago as receiving teller, 
becoming paying teller in 1871 and Cashier in 1902. 

—At a regular meeting of the directors of the Citizens’ 
National Bank of Baltimore on the 15th inst., William H. 
O’Connell was elected President, David Ambach, Vice- 
President, Albert D. Graham, Vice-President and Cashier, 
and Frank M. Dushane was appointed Assistant Cashier. 

—A contest last week for control of the Third National 
Bank of Baltimore, between the existing administration and 
opposing interests friendly to John F. Sippel, who with- 
drew as Cashier of the institution last year, resulted in the 
victory of the management already in charge. A similar 
contest was engaged in a year ago, when President Robert 
M. Spedden, the successful contestant, was re-elected to 
the presidency and Mr. Sippel resigned from the Cashiership. 
Mr. Spedden has again been re-elected as ‘head of the bank, 
Robert H. Smith continuing as Vice-President, A. B. Crouch 
as Cashier and T. Roland Thomas as Assistant Cashier. 


—Alexander H. Patterson, Vice-President of the Du- 
quesne National Bank of Pittsburgh, died suddenly on the 
20th inst. Mr. Patterson was seventy-two years of age. 
He had been Cashier of the institution for thirty-five years, 
and was chosen Vice-President about two years ago. 

—W. W. Ramsey has been elected Vice-President of the 
German National Bank of Pittsburgh to replace the late 
Leopold Vilsack. 

—Charles M. Ashton has been elected Assistant Cashier 
of the Girard National Bank of Philadelphia. 


—tThe directors of the Maryland Trust Company of Balti- 
more have made L. 8. Zimmerman Acting President of the 
company, Grier Hersh having retired from that office. 
The board continues as heretofore, except that J. V.Mc- 
Neal takes the place of Joshua Levering. 


—Morrison W. Young has been elected to the presidency 
of the Second National Bank of Toledo, Ohio, to fill the 
vacancy created bp the death last June of Edwin Jackson. 

—At the annual meeting of the First National Bank of 
Omaha, Neb., the directors elected Irving Allison as an 
Assistant Cashier. The following were re-elected: C. T. 
Kountze, Pres.; F. H. Davis, Vice-Pres.; L. L. Kountze, 
Cashier, and T. L. Dav’s, Ass stant Cashier. The bank’s 
statement for Dec. 3 1907 showed deposits of $10,742,360 
and aggregate resources of $12,165,538. 
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English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, 
Londen, 


Week ending Jan, 24. Sa Mon. T'ues. Wed. Thurs. Fri. 
25 i1- 16 255 
3 s4 


have been as follows the past week: 


25 9-16 259-16 25 11-16 25 9-16 
847-16 85 1-lo 84 15-16 

849-16 853-16 55 

95.80 95.7244 96.0214 


Sliver, perow.____. bien 
Consols, new, 244 per eents.-_ 
For account... _. 8: 
French Rentes (in Paris) fr. 95.57 
Russian Imperial! 4s_-. . Sl 
do do New 5 
Amalgamated Copper Co--_ 
d Anaconda Mining Co-- t 
Atchison Topeks «& Santa ‘Pe 75 
Preferred ‘ “ 39 
Baltimore & Odio outing ne 
Preferred - Sabaseoue 
Canadian Pacific. ____- d 
‘ ‘hesapeake & . “ee 
Chicago Great Western... 
Chicago Milw. & St. Paul. ..12 
Denver & Rio Grande, com 
DEED. 206csenccacnne 
Erie, common aT a 
First preferred ae 
Second preferred rare 
Illinois Central ‘ ‘ : 
Louisville & Nashville... i 
Mexican Central. - 








Mo. Kan. & Texas, com. __- 2 
Preferred * 57% 574% 57 
National RR. of } Mextco " 45 44 





N Y. Central & Hud. River ) 
N. Y. Ontario & Western 3446 34g 
Norfolk & Western, com 68'5 68}, 
Preferred 82% 82% 
Northern Pacific. 12314 12835 
a Pennsylvania 58); 58 
@ Reading Co 5214 5234 
a First preferred. 42% 2% 42% 
a Second preferred 41% 41% 41% 
Rock Island Co. - 14 1444 14 
Southern Pacific. - 7748 77% 76% 
Southern Ry., common. 10% 10% il 
Preferred .... ‘ 9 q 3 34 34 
Union Pacifie, common _-.-_- 131 3 28 127% 12734 126% 
ED nde emdeainne 3g 86 8616 8644 
U.S. Steel Corp.. common... : 30% 29% 238% 
I ccesmpieedicntn 9 95% 95 94% 
Wabash os é 9 
Preferred | ‘ 17 16% 16% 
Be GB. .cccccncase 45% 45 45% 





a Price per ehare. D£ sterling. 





Comme rcialand Rriscellaneous News 
Breadstuifs Tepe Brought from Page 239.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 








Receipts at Flour. Wheat. Corn. Oats. Baricy. _ Bee. 


bush. 60 Ws. bush. 36 lbs bush. : 
2: 


2 Ibs. bush. “A8ibs. love. 56 dbs. 





















Chicago | 3,019,817 1,600,500. 509,060) 43,000 
Milwaukee 49,000 202,809} 446,400) 42,000 
Duluth i 11), 549 14,111) 2,558 
Minneapolis | 391,240) 577,290) $5,620 
roledo } 39,099 ; | aie 
Detroit } 55,825 | 

‘aon { yr? 

Cleveland ; 54,940 wA 
St. Louts__-} 698,000) 89,609) 19,000 
Peoria i 172,500) 42.000) 3,000 
Kansas City | 162,009} a . 


3. 398, 354, 1, 640, 461| 195,178 
2,945,783) 1,329,574, 121,697 
9 5 040) 151,057 


Tot.wk.’0S8 
Same wk, '07 
Same wk. '06) 














Since Aug. 1 | 
875) 99,228,506 43,047,925) 4,428,467 






1997-05 308 
1906-07_ 401) 93,126,599) 109,837 036 2,591, 913) 4, 703,106 
1905-06 916; 96.749,924/ 131,907,615 53,054, 493] 5,489,247 


fotal receipts of flour and § grain at the seaboard ports for 
the week ended Jan. 18 1908 follow: 








Flour, Wheai, Corn, Oais, Barieu, Rie, 
i te at— bbis. bush. bush. bush. bush. bush. 
Ne w York... .. 129,065 1 as 3,0 »” 149,425 565,599 13,209 45,825 
Soaton _.... 30.807 257 S1,199 34,890 > 075 875 
Portiand, Me. 4,715 ‘4 . 
Philadelphia -. ._ 58,789 142,189 5,060 
Baltimore. - - - 34,641 55,88! sou +7, 858 
Richmond ....... 3.462 van 
New Orleans *_. . 13,714 
Newport News. -_. 40,863 3, ena 
Neetem. oem 20,106 ~ . os a 
Galveston. __- . 139,000 213,000 . . ea 
Mobile... ..... 2,650 wn 4,100 ‘ soba 
Montreal. . _ .. ‘ 2.460 —_ 1,000 27,455 
St. John... : 39,896 401,705 cele 33,22 a 
Total week... .. 381,168 1,281,981 1,230,701 937 964 49,659 9,618 
Week 1907. 379.692 1,844,959 2,646,282 530,599 180,211 27.524 





* Receipts do not include grain passing through New Orleans for forcign ports 
on through bills of lading. 


Total receipts at ports from Jan. 1 to Jan. 18 compare as 
follows for four years: 











Receipts of — 1908. 1907. 1906. 1905. 
a : .bbis 1,148,521 1,193, 895 1,047,725 820,576 
J push € , i 6.660, * i2 1,442,480 
Corn oe 19,940,740 12,457,101 
Oats 4,874,939 1,931,639 
Barley 981,402 546,463 
Rye .. 155,100 50,169 

Total grain 14,070,634 16,424,879 32,611,833 16,427,852 


The exports from the several seaboard ports for the week 
ending Jan, 18 1908 are shown in the annexed statement: 















Wheat, Oais, Rye. Barley, 
Exporis from — bush. bush. dush.  dush. i 
New York .1,070,533 19,540 21.326 —_.___ 1,638 


Pordand, Me 


140,000 iomete ee eee ee > 1 
Boston - Sf) ae ee +. eer a 
Philadeipnia 471,70) ae 
Balimore -- . 61,632 me: 


New Ovieans 74,720 
Newport News s 





Norfolk ‘ 
Si. Joha, N.B 





Total week 5 
Week 1907 -- ‘ 2 168,904 3.060 
The destination of these expe rts for the week and since 
July 1 1907 is as below: 











—_—-—- orn--—_—__ 
Sine 

nek July) 

Exporis jor week and saris. 1907 
since July 1 to— bush. 
United Kingdom 12,607,742 
wy nh <ainien ae L 13,181,779 
& Cent. Amer__ 175,511 
West Indies -.- 19,696 860,618 
Brit. No. Am. Cols_ 109 . . “080 55,824 
Other countries..__. 24,887 186,008 83.550 std tenein 20,688 
(0) a 6.235 6,810,043 2,820,075 79,2 61, 197 905,866 26,902,162 
Total 1996-07__ 145,979 6.443,696 993,545 60,464,603 2,168,904 29,759,911 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Jan. 18 1908, was as follows: 


i — Oais, Rye, Bari 
bu oh. busk. y 


587, 000 120,000 





lv 1.000 223,000 


New York 














afloat. a sms 4, si ceenem _ eabiedie. bi aseeuee 
FA ese 1,544,000 ‘ ~ 6,000 é . 
Philadelphia --.------ 1,098,000 x 108,000 4,000 
a a cbotanns -- 696,000 1,044,000 162,000 167,000 
New Orleans -...-.- 378,000 740,600 151,000 ieee 
is ccsceces 519,900 £58,000 cent 
Montreal.......... 7 1,009 74,000 138,600 23 850.! 
Toronto _. eS 
ee -- 2,373 741,000 87,000 
os aficat _- a i, ‘000 . CO ae 
Toledo .....-. é "863: 000 295,000 236,000 4,000 
afloat ‘ ane ei =n 
PES a cdsadeks~ > 330,000 134,000 35,000 16,000 
ms; afloat é ‘ bunal 
Chicago. ---.-- 6,763,000 303,000 1,152,000 236,000 
y afioat — ‘oak 
Milwaukee - 417,000 $8,000 322,000 22,000 
afloat - ‘ Jen! Tg 
Fort William -- __. 3.381,000 erie 
Port Arthur... - . 3,425,000 Sa sco) *) Ga 
‘ss afloat - 335,000 " ese+ 8 onsineng ' 
Duluth eivodinnt ae ee .* “ona 733,000 31,000 218,000 
afloat. ____- aenon< — at oot: xian 
Minneapolis .......... 7,461,000 76.000 2,609,000 75,000 3,088,000 
Sr. Louls..... 2,175,000 12,000 126,000 4,000 12,000 
afloat eed ‘ Py OR i 
Kanaas Chry.......... 2,316,000 63,000 eine 0 
DROME .cangacccond & 11,000 ( 1,044,000 2,000 ym ot 
Tudlananolig. ....... F 234.000 89. UU 113,000 





~ iaiars ececes 
On Mis ~ == River. 
Ov Li — eA « “ 
On Canal and River. - 


4,523, 900 "8,898, 009 
1 





Total Jan. 18 1908_. 2ti, 
,,881,009 





Total Jan. 11 1908__ 4,771,000 8.498,000 ».780,000 

Total Jan. 19 1997.45, 45 3,090 J 12 2,922,000 

Tota! Jan. 20 1936__ 48,779,000 5,562,000 

‘fotal Jan. 21 1905... 383 t 1. Ob. "000 5,911,000 

Toral Jan. 23 1904. . 40,613,009 1,300,000 ey OD 
2, 





3,56 
4, 009, 090 1,003,000 


DIVIDENDS. 


The following shows all the dividends announced for the 
future by all large or important corporations: 
Dinidends announced this week are printed in italics. 


Total Jan. 24 1903. _ 49,055,000 


’ ? ee er 
Per | When 
Name oj Company. | Cent. | Payable { 


| | 


Books Closed. 
Dans Inclusive. 





Railroads (Steam | 
Atchison Topeka & Santa rervet. (No.19}, 24 be =4 l\Jan. 3 to Feb. 2 





Baltimore & Ohio, common........... jae - 2} Holders of rec. Feb. 1 
EN aS aaES 2 Mch. 2)Holders of rec. Feb. 1 
Bujfalo Rochester & Pitisvurgh, common.| 2% |Feb. 15j)Holders of ree. Feb. 5 
Bee eee: | 3  |Feb. 15|Holders of rec. Feb. 5 
CN ee 1% |Feb.  1)Holders of rec. Dec. 31 
Central RR of New ae Gouer.)....... | 2 |Feb 1)Holders of rec. Jan. 1 
Cornwall & Lebanon. -.---...-....-- | 4 |Feb. 1)Holders of rec. Jan. 13 
Great Northern (quar.) eateneoe ----| 1% |Feb. ‘ljJan. 16 to Feb. 2 
Green Bay & Western._._.-_...-_-- | 5 (|Feb. 1)Holders of rec. Jan. 31 
Huntingdon &Bd. Top Mt. RR.&Coai, .pt.| 3% |Jan. 25)Holders of rec. Jan. 17 
Illinois Central - ----| 344 |Mch.  2/Holders of rec. Feb. 1 
Lake Shore & Michigan Southern... _- 6 jJan. 20/Bolders of rec. Dee. 31 
i ictatacahodahierscesos | 2 Jan: 29}tHolders of ree. Dee. 31 
as pitinibubnbiasimangnso ee | 6 Feb. 1)Holders of rec. Dec. 31 
tiidhentsracaserincceadaind ' 2 Feb. 1) Holders of rec. . 31 
Louisville & Nashville ‘ éshat | 3 Feb. 10)Jan. 21 to Feb. 10 
xtra pai | 12 |Feb. 10) Holders of rec. Jan. 2 
Mahoning Coal RR., common......... } & Feb. 1) Holders of rec. Jan. 17 
es PE nnbeqsobageuesoossa 3 Jan. 29] Holders of rec. Dec. 31 
LS Mikdcubtthdbetehatdensdtins 2 Jan. 29) Holders of rec. Der. 31 
Missourt Dt: saiateetbcatiunnasne 2440 jJan. Silian. 5 to Jan. 18 
Nashville Chattanooga & St. Louls....| 3 Feb IjtJan. 22 to Feb. 2 
Norfolk & Western, adjustment, —, 2 Feb. 19}foldere of rec. Feb. 4 
rae: -| 83% |Feb jan. 22 o Feb. 1 
Northern Pacific (quar.)...._..._--__- + % |Feb. IjJan. 14 tw Feb. 2 
Oswego & Syracuse, guaranteed.......| 434 |Feb. 20|Holders of rec. Feb. 10 


Peoria & Bureau Vailey--.--.----- Jan 
Extra .... a 
Pitts. Cin. Chic. & St. Louts, ‘common..| 
Pittsburgh & Lake Erie___.........-.. 
Reading Company, common be sudecutss } 
First prefer -| 
Rome Watertown & Ogd., guar (quar. )-| 
I hit, cnirarietsbucsinarrnseaint | 
Street Railways. j 


Feb. 10/Feb. 1 to Feb. 10 
|Feb. 10j¥eb. 1 to Feb. 10 
|Feb. 1ldjttolders of ree Feo. 5 
-  IljHolders of rec. Jan. 24 
Feb. lj}Holders of tec. Jan. 15 
9} Holders of rec. Feb. 20 

. 5} Holders of rec. Jan. 31 
Feb. 15) Holders of rec. Feb. 5 
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Athens (Ga.) Electric Ry.. common_...| 2% |Feb. 1) Holders of rec. Jan. 1 
Columbus Raliway, preferred (quar.)--.| 1% |Reb. 1) Holders of rec. Jan. 15 
East St. Louis & Suburban, pref. (quar. | 1% \Feb. 1) Holders of ree. Jan. 15 
Jacksonville Electric Co., com. and pref 3 ‘Feb. _ 1)Holders of rec. Jan. 14 
Milw. Elec. Ry. & Lt., pt. (qu.)(No. 33), 1344 |Jah. 31)Holders of ree. Jan, 20a 
Montreal Street Railway _» SRA | 2% |Feb. 1)Holders of rec. Jun. 7 
Philadelphia Company, common (quar. | 1% |Feb. 1)Holders of rec. Jan. 10 
Railway & Light Securities, pref. (No. be | $3 (Feb. 1)Holders of rec. Jan. 15 
Syracuse Rapid Transit. common_-__-__ 3 Feb. 1}Holders of rec. Jan. 10 
Twin City Rap. Tr., Minn., com. (qu | 1% iFeb. 15) Holders of rec. Feb. 1 
West Penn. Rys., Pitts., pf. (qu.) No: | 1% \Feb. IjJan. 26 to Feb. 20 
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JAN. 25 1908.j 

| Per | When | Books Closed 

Name of Company. Cent. | Payabie | Days Inclusive 
at — 3 ‘ b ss 29 Jan. 3 
powery (@Uar) ........-..--. ec cnese | ‘eb. to lan. 31 
Rewiechanee Ie FATEH 8 Feb. 1| Holders of Ba Jan. 23 
German AmeTwaR.--..--------------- | $8 jFeb. IJan. 31 Feb. 2 
Pacific (quar.)_..----- sedan da ct | 2. |Feb. /Jaa. 18 = Jan. 31 
"> ie emir ese Le | 2 |Feb. liJan. 18 to Jan. 31 
I Ts cnn ob ndar ceed | % |Mch. 20/Holders of ree. Dec. 20 
Twenty- ne , erSeE ars | 3 |Feb. isa an. 28 to Jan. 31 

Trust Companies. 

Farmers’ Loan & Trust (quar.) 10 |Feb. llJan. 26 ‘to Jan. 31 







Hamilton, Brooklyn (quar.)_ 


2% |Eeb. ljJan. 26 to Jan. 31 
Kings County, Brooklyn (quar. 


Feb. - ljJan. 26 to Jan. 31 


Lawyers’ Title Insurance & Trust (quar.)| 3 |Feb. ljJan. 17 to Feb. 2 
Nassau, Brooklyn (quar.).........-... |} 2 Feb. IjJan.29 to Feb. 2 
Fire Insurance. | | 
Phenix (No. 107) --_- Sees OME nae, PR Sib hPa 
Miscellaneous. | } 
Amalgamated Copper (quar.)- % |\Feb. 24| Holders of Fa Jan. 23 
American Carame!, common (quar. )- 1% /|Feb. l[jJan. 12 Feb. 2 
satin bine dhaateesdeaes aad | % |Feb. IljJan. 12 is Feb. 2 
{merican C hicle. ‘common (maoniht; “ee ae Feb. 20) Feb 15 ‘to Feb. 20 
‘American Cotton Oil, common. -__-_--__- , |Meh. 2)\Feb. 16 ‘to Meh. 2 
Amer. Gas & Elec., pref. (quar.) ( 4).| 134 |Feb. 1 Jan. 26 to Feb. 1 
American Light & Tracta, com. (Metal )- 1% |¥eb. Jan. 25 to Jan. 31 


Preferred (quar.) - 1% |Feb. liJan. 25 
American Locomotive, common peat 1% |Feb. 2tirep. 7 to Feb. 26 
British Columbia Packers’ Ass'n, ae: 3igd'Feb. 28/Feb.18 to Feb 29 
ae My | - 15/Holders of ree. Jan.31a 
Computing Scale (quar.).....-..-.--- “| 14e!\ Feb. 1jJan. «2. F 2 
Extra (payable In stock)--...-....-- a UT |Holders cf rece. 








Butte Electric & Power, meh. (qu.) (N025)} 1% |Feb 1/Holders of rec. 
( = n (H.B.), first prejerred = 7.)..-| 1% |Feb 1) Jan. 24: to 
Second preferred (quar.)_- --| 1% |Feb 2 
Canso idaiion Coal (g a Saat Pas 1% |Jan 3 
Extra _. aod aaa ae Jan a 
Distillers’ securities (quar.) (No. ~21)--} % |Jan Ya 
Dominion Coal, Lid., preferred. ._-.- ~~~ | \% |Feb. 31 
duPoat(E. L.)deNeimours Pow., com. (qu)} 4 Mch. 16) Holders of ree. Mch. 5 


Holders of rec. Jan. 15 


. 
|April 1/Holders pf ree. Feb. 29 
sb. | 


Preferred (qua 
Easiman Kodak, (0 ee (quar.) 


CRNOE: CRIED n ccecndccencuncsone } 


wey 
tS Oe 
PD 
co 


liDec. 3 to 
April 1)Hoiders of rec. Feb. 24 








|Feb. 1 Holders; of rec. Jan. 15 
Feb. 1 Holders; of rec. Jan. 15 
jJan. 25Jan. 16 to Jan. 24 
|Feb. 15\Holders of rec. Jan. 31 
\Feb. Il/Jan. 26 to Feb. 2 
Feb. 1)Holders of ree. Jan. 23 
Feb. 15)Feb. j to Feb. 14 
j¥e b. 1| Holders of rec. r 
|Feb. 1|Holders of rec. 
i Feb. lian. 16 to 

\Feb liJan. li to 

Feb. LjJan. 1% to 

Feb. 25) Holders of rec. 
26\Feb. fi to 

Feb. 15)Holders of ree. 


3 

1 

1 

6 

pe > ree -| 1% \ 

Faison Elec. Ill., Boston (quar. ) (No. -75)| 244 |Feb. 1)Holders of rec. Jan. 15 
Electric Bond & Sha ure, preferred (quar. 1% Feb. ljJan. 17} to Feb 2 
Electric Company of America (No. 18)__| 34 |Feb. 3Jan. 11 to Feb. 3 
Fairmont Coal (annual)............--. 2 Jan. 3liJan. 24° to Jan. 31 
Federal Sugar Refining, pref. (quar.)...| 1% |Feb. 1 Holders of rec. Jan. 29a 
International Nickel, preferred (quar.)_. 1% jHeb. ijjan. 11 to Feb. 2 
Internat. Steam Pump, pf. (qu.)(No.35)) 1% |Feb 1)Jan. 22 to Feb. 2 
Jefierson & Ciearjietsi Coal & Iron, prej_-| 2% | 2° b. 15) Holders of rec. Feb. 5 
Knickerbocker Ice. preferred (No. 19). | 6 | feb. 19 Feb. G to Feb. 19 
Lord & ‘Taylor, common (quar.)......| 2 Feb. ljJan. 25: to Feb. 1 
Michigan State Telephone, pref. (quar.)_| 134 Feb 1,Jan. 2% to Feb. 2 

3 


Minneapolis Gen. a lec., com. (No. 5)--/ 
Preferred (No. 18 
Monongahela Naver Cons. C. &C., pref. .| 
Montreal Lt.,Ht.&P. (quar.)(No. 27)- 
Municipal Gas, Aibany (quar.)- a | 
New England Cotton Yarn, pref. (quar.) ws 
N » Englana Te clep. & Telcg. (quar.) 
Vew River Company, prejerred (quar.) 
Omaha Electric Light & Power, pref_ 
Pacitic Coust Co., common (quar.)._- 
ist NT ES nai cwnbeaaes 
?d preferred (quar.)._ .- nardietl 
Pe ople’ s Gas Light & Coke, (quar. ee 
Pressed Steet Car, pref. (quar.) (No. 36) - .| 
Procter & Gamble, commvon (quar.)-.-.-.-- } . dla 
Pullman Company (quar.) CV0. 164)... .| Keb. 15)Holders of ree. Jan. 31 
Streets West. Stable-Car Line.com. (qu.)} 50c.|Jan. 25\Jan. 15 to Jan. 26 
Torrington Company, common... ..---- Feb. 1/Holders of ree. Jan. 17 
Union Bag & Paper, pf. (quar.) (No. $5) | Feb. 15 Holders of rec. Dec. 31a 
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United Bank Note Corp., common (quer.)) iFeb. to Feb. 16 
U.S. Bobbin & Shitile, com. (quar.) 1 |Feb. to Jan. 31 

75 | Feb to Jan. 31 
U.S.Cast Iron P. « F *dry.. pf. (quar.)- % |Mch 5 to Mech. 1 
U.S. Realiy & Improvemeni (quar.) - % |Feb. 1! Hotde js of ree. Jun. 24 


Jan. 31!Holdefs of ree. Jan. 15 


4 

1 

1 

ae 
Preferred (qucr.) ...-..---- --| $1. : 

ie 

United States Rubber, xy pref. (quar. )} . 

1 

1 


second preferred (quar.)......-...-- 4% \Jan. 31 Holds y3 of ree. Jan. 15 
United States Telopheen. ‘pref. (quar.) | % |Fen. 15/.... pindnnamheadhe 
Waterbury Co. of N.J., common (quar.)-| 4 \Feb. LiJan 10 = Jan. 31 

ha EE ES OE } |Feb. 1 Jan to Jan. 31 
Waterbury Co. of Lid est V ‘trgtnia ear ) |Feb. 1 jan io Jan. 31 
Western Telep. & Teleg., pret ‘i Feb 1 Jan to Jan. 31 
Westlagh« use rr Brake (quar.). be Jan. 31) Dee to Jan $31 

DI aside ccadswddh soute odienwta Jan. 41) Dee. ; to Jan. $1 

PROD. chad sneditchspadigipaadaictl ° dua. ol) Lee. to Jan. 41 











a Transfer books not closed. 6 Payable In stock. d For period from Nov. 20 
1905 to May 20 1906. e Deciared 6% payable In quarterly in#tallments. h Pay- 
able in stock of te Louisville Properiy Co. 











} 
Auction Sales.—Among other securities the' following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


tocks. | 
5 Merritt e Chapman Der- | 200 The New ahairdete Nat 
risk & i eeree De. -137 | auk of N: Y....-.-- 85 
7 German Exch. Bank.---525 {| 10 Nassau Bank’, N. Y_-.--.212 
20 So. Bkly’n Saw Mill Co_. 25%! Warrant to subscribe for 
3,500 Bunker Hill Mining & | % share {new stock 


Smelt. Co., $1 each_3c. per sh} John B.’Stetson Co_152 





100 Casein Co.cfAmer.,com. 1 | 3 Amer. Exch.' Nat. Bank.218\ 
20 Dix River Barytes Co_- 310 } 235 Carnegie Trust Co. -_150-160 & 
5 Hanover Fire Ins. Co. ..150 Bonis. 
1 Dixon Crucible Co---.-.-- 296 $2, aad ee C al Co. is 5s 
20 Imp. & Traders’ Nat.Bk. G8 Be OB Pnwas ones: 7% & int. 
502-503 34 | $9. 000 Park & Tilford s. f. Ste b. 
50 Mercantile Nat. Bank. ..122% 6s, 1 oats @ Dy ces cnaddsa sy 
20 National C>pper na. -5 $2, 000 Birmingham Ry., Lt. & 
200 Interboro Bank------.-- 05 Power Co. 4 44s, 1954__._._- 
12 Sar ee & _- BREESE $5,000 Grand Ra ie s-Muskegon 
nak ond eee’ 0% Power Co. 5s, 1981_.......- 88 
500 H enry R. Worthington, $5,000 Cert. of Dep»sit Ohio Tr. 
PRES SS SPAS yt Co. of Norwalk, Ohio. - - ...$100 
200 G afield Nat. Bk. of N.Y_300 








New York City, Boston and Philadelphia Banks.—The 
New York City Clearing House has since the panie discon- 
tinued issuing its detailed statement showing the weekly 
averages of condition of the separate banks, both the mem- 
ber and the “‘non-member” institutions. The last statement 
issued, that for Oct. 26 1907, will be found in the “Chronicle” 
of Nov. 2, on page 1124. 

The. Philadelphia and Boston Clearing Houses have also 
adopted the cours: of not making public the returns of the 
individual banks. 











Below: is a summary of the weekly totals of the Chien 
House banks of New York City, Boston and Philadelphia. 
em apa York figures do not include results for non-member 

anks 
We omit two ciphers in all these figures. 





Capital j 


















} 
Banks. | and | Loans. | Specte. | Legals. |Depostis.a| Circu- | Clearings. 
| Surplus. | dation. 

New York $0! oS oT a $ $ $ 
ec. Z1__/292,496,9/1165,445.8 181,503,1' 51,619,4| 1059,494,0) 70,659,6) 1,230,967,0 
-- ,292,496,9 1147,694, 4 187, 874 4,3/54 -686,7;1050,925, 471, 736,6] 983, phy 4 

'292,496,9' 1132, a $19 2°120,9158 sane se 1048 ,465,8)72,316,3)1,335,38 
2,496,909 LI17,146 167% 2,5/62 -264,3;1051 (651,0|72,29 295,3 L'307,078.2 2 








- 1S__|292,496.9 i203 7.7) 2249,027,2) 66,155,4) 1098, 188 ,5;70,910,4/ 1,770,084,3 
cston | 

Dee. 25 44,036,060 190.056, 0 oe 1s7, 0} 3,268,0) 210,022,0 + 587 ‘ad 98,333.2 
Jan. 4 44,036,0 101, 092.0! ol = 665 0, 218,911,0/ 10,806, 146,852,4 
Jan. 11 44.056,0, 183,354,0) 13: 3,979,0) 2 10,841, 0} 144,558,4 


Jan. 18._ 44,036,0! 188,581, 10} 22, 1635.0) 4°531,0| 21 206.0) 10. :778,0|  176,542:8 





Dec. 28.., 54,440,0 225, 133.0) 43,301,0 231,112,0)18,015,0} 95,681.6 
dan. 4..) 54,440,0) 224, 562.0 45,734,0 235,305,0/17,987,0, 117,181.5 
Jan. 11_-} 54,440,0, 2 48.514,0 233,865,0/18.111,0) 116.322,9 
Jan. 18... 48,146,0 255,469,0)18,054,0) 127,793,4 











54,440,0, 2. 





a Including Gov ernment deporiis and for Boston and Philadelphia the item “due 
to other bar iks.’’ At New ‘York Government deposits amounted to $72,027,100 on 
Jan. 15, against $75,172,700 on Jun. 11; at Boston on Jan. 18 to $6,411,000, against 
$6,42 1,000 on Jan. 11. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Jan. 18; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 




















For ihe week. 1908. | 1907. 1906. 1905. 
Dry Goos.......-..-- -..| $2,518,119] $3,969,145) $3,582,0. $2,891,196 
General Merchandise _.__- __| 7,557,050) 10,800,714 8,646,901 9,721,261 
Total ___. aie $10,100,169} $14,769,859] $12,228,957| $12,612,457 
Since January 1. | 
ks onc nececnnn ; $10,031.262) $11,369,400; $10,565,717; $9,495,797 
Gener ral M: erchanidise_.-_-_- | 23,916,154) 36,318,076] 27,930,828) 30,425,069 
Total 3 weeks_.........- | $83,947,416) $47,687,476] $38,496,545} $39,920,866 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 18 and from Jan. 1 to date: 


oe... XPORTS FROM NEW YORE FOR THE WEEK. 








1908. , 1907. 1906. 1905. 
$19,040,800 $15,557,452) $12,286,905} $10,874,296 
| 25,886,602 24,212,612) 26,641,602 19,305,866 








$45,827, 402, $37,770,064} $38,928,507} $30,180,162 











The following: table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 18 
and since Jan. 1 1908, and for the corresponding periods in 
1907 and 1906: 


EXPORTS AND IMPORTS OF. SPECIE AT NEW YORK. 























| 
| Exporis. | Imporis. 
Gold |—— 
| Week. )StnceJan.1; Week. Since Jan. 1 
Great Britaia ......-..---.-...-- (GABRE Sala gee $100,046] $3,408,212 
DE tit:toneecnacacas »«dgincel a AN! ee 198,815) 198,815 
PRE eee dal a ISTE: PER Oe 
3 aT gga $10,000 $29,925) 179, 59% 402,38) 
Mexico - Sceedbet ins alt afin neat ol so oe oe oe a 694 66,52 
South America......_-_---__- : 2.000 2,000 78,458 110,694 
All other countries... .._- on eibbae scl onsite Tae 2,325 6,701 
| ae ee $12,000 $31,925] $559,938 $4,192,323 
SEs diccccdutddonrephate | 256,300 473,615) 94,03: 241,848 
PE Ee onesenaccccoandgounl 2,000 536,000} 58,35 119,011 
| 
Silver. 
rte TN... 5 Seen dco cant $556,534) $1,439,907} $1,2 $2,251 
France -.-. iciphnsens bontemgnd) aaiedhual Tae 6,50: 5,504 
Germany _...-. Ss adeseqobed, ccvedient) 3ckane 7, 7,600 
West Indics hina sgameiel 520) 1,790) 14,237, 16,336 
is iss ie wan s cneiehaeih came ae ee ~ 2, 133.725 
South America ap AS west eae sk tue al 21,723 36,568 
All other countrics.__. ivévachinh sanednes ae op eee 2,144 4,145 
} eal ~ 
Total 1908__ -----------e--| $557,054] $1,441.60" $54,449 $206,129 
> SSR ate | 243.883] 1.176, or 31,18¢ 212,061 
Total 1906_- ~~~ ---_--°2_2LITI.| 1,507,039] 3,521, - 123,57: 185,297 











Of the above imports for the week in 1908, $171,009 
were American gold coin and $15,709 American silver coin. 
Of the exports during the same time $12,600 were American 
gold coin and $__-. were American silver coin. 


Banking and F aveuskdl. 














ll be gleased to mail to institutions san nd inves Pots fe sg 
of f nd Circular entitled * 
TIES. ig n which we review past deans rand Nr BPS calitions 
in the financial and business worlds. 


Spencer Trask & Co, 


WILLIAM AND PINE STS., . - NEW YORK 
Branch Offices: Chicago, Hl., and Albany, N. Y. 
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“Bankers” Gazette. 


Wall Street, ‘Friday Night, 3 A 24 1908. 


The Mcney Market and Financial Situation.—A furthe 
reduction in Bank discount rates at home and abroad has 
been one of the important developments of the week. Not- 
withstanding the easier money market conditions, busincss 
at the Stock Exchange is considerably reduced in volume 
and security values, notably in the sharcs department, have 
suffered a rather conspicuous decline. It is true, however, 
that prices have been better maintained in the bond depart- 
ment. 

The decline in stocks is due in part, no doubt, to a logical 
reaction following the advance which had been in progress 
since the first of the year, and also to accumulating evidences 
of the general business depression throughout the country. 

The Bank of England has again reduced its minimum rate, 
this time from 5 to 4%, and the Bank of France rate is 
placed at 3%, where it had stood for several years previous 
to the advance in March last. ‘The local bank statement of 
last Saturday showed an increase of over $26,000,000 in the 
reserve held, making the surplus nearly $23,000,000, and 
this has doubtless been augmented since the statement was 
issued. Although the New York City banks have been 
called upon for $10,000,000 of Government deposits, call 
loans have been made as low as 144% during the week, and 
time money has been freely offered at reasonable rates. 

The open market rates fcr call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 14% to 3%. ‘To-day’s rates on call were 14@2%. 
Prime commercial paper quoted at 514% for 60- to 90-day 
endorsements and 6@6'4%4% for best single names; but all 
transactions subject to special agreement. 

The Bank of England’s weekly statement on Thursday 
showed an increase in bullion of £1,541,537, and the per- 
centage of reserve to liabilitics was 54.87, against 52.69 last 
week. 

The discount rate was reduecd from 5%, as fixed Jan. 16, 
to 4% Jan. 23. The Bank of France shows an increase of 
9,225,000 trenes gold and a decrease of 1,325,000 frances silver. 

The New York City Clearing-House banks in their state- 
ment of January 18 showed an increase of $26,185,800 in 
the reserve held and a surplus of $22,635,475 over the re- 
quired reserve, against a surplus of $6,084,050 the previous 
week 








Differences 









1398. jrom 1907. | 1906. 

Jan. 18 previous week. Jan. 19. Jan. 20. 
Capital - 116,472,790 
Surplus 140,8¢ 
Loans and discounts 1,12 e7, 30.) 1,0: 25, 
Circulation 
Net deposits_ - *1,¢ + 1,02 ie ( 
Sptcie 229, } § 610,309} 184,96 
L gal tenders 66,155,400) Ine. 36,458,700 384.138, "600 


26,185,809) 279,069,300) 
9,624,375) 260,608.600) 


274,106,900 
257, 342,325 


Reserve held 
25% of deposiis 





Surplus reserve 22,635,475 Ine. 16,551,425 18,460,700! “16,764,575 


~ * $72,027,100 United States deposits included, against $73,172.70) last week and 
$16.5 30 the corresponding week Inst year. With these United States deposits 
eliminated, the surnins over the required rescrve would have becn $40,642,250 on 


279 905 


Jan. 18 and $24,377,225 on Jan. 11. 

Foreign Exchange.—The market was strong this week, in- 
fluenced by urgent demand for remittance and by a com- 
paratively small supply of bankers’ and commercial bills. 
The Bank of England reduced its official rate to 4% and the 
Bank of France to 3%. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 484@4 84% for sixty day and 4 87'%@ 4388 for sight. 
To-day’s (Friday’s) actual rates for sterling «xchange were 
4 8390@4 84 for long, 4 8710@4 8720 for short, and 
4 8755@4 8765 for eables. Commercial on banks 4 §340@ 
4 8350 and documents for payment 48244@483%. Cotton 
for payment 4 82'4@4 8214, cotton for ac —_ ance 4 8340@ 
4 8350 and grain for payment 4 83'44@4 & 

To-day’s (Friday’s) actual rates for Paris ( franes 
were 5 1934@518%4a for long and 516%@5164%h for 
short. Germany bankers’ marks were 94% @94 7-16 for 
long and 95 1-16d@95 1-16 for short. Amsterdam bankers’ 
guilders were 40 31@40 33 for short. 

Exchange at Paris on London to-day 2éf. 17¢c.; week’s 
range 25f. 17¢c. high and 25f. 17c. low. 

The week’s range for exchange rates follows: 











Leng -——Sh ———Cables- —— — 
Sterling. Actuat 
High t 839) e 484 4 S710 & 1 87"0!4 8755 @ 435 
Low 4.8275 @ 483 4 S670 @ 1 $689) 4 8725 @ 4% 
Paris Bankers’ Francs 
High .46 19% 6 5 18%fa|5 16% @ 5 164WR 
Low 421% ( 5 205s > 17'ga ¢ 5 1714 
Germany Bankers’ Marks 
High ...--94% @ 4 7-16 95 *% 16 ( 9546 huabddanece a 
Low “94 ‘ thy SS eee 
Amsicrdam Lankers’ G utlders 
High 4931 ( 19 45 scaaleaeitlciaig darieciidoaetine 
Low wey ‘ i }404 ( SOF 1A) caccuccaccosscss 
Less: a1-160f 1%. d 1-82 of 





Ptus: kl-lhof io. 2 1-32 of 1% 





The following were the rates for domestic exchanze on 
New York at the undermentioned citics to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston selling $1 per $1,000 premium. New 


Orleans bank 75c. per $1,000 discount; commercia! $1 per | 





$1 000 discount. Chicago 15c. per $1,000 premium. §t. 
Louis 50c. per $1,000 premium. San Francisco $1 per 
$1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $15,000 Virginia 6s deferred trust 
receipts at 2244 to 241 

The market for railway and industrial bonds has, as noted 
above, been Icss active than for several weeks past. Prices 
have generally held steady to firm and in a few cases sub- 
stantial advances have been recorded. ‘The latter include 
GreenBay & Western ‘‘ B’’ debenture certificates, which ad- 

vanced from &l4 to 134. New York City 4s, which 
advanced over 2 points, and some of the industrial issues, 
Atchison, Burlington & Quincey, Mexican Central, Northern 
Pacific and Reading bonds have also been strong. On the 
other hand, Rock Island, Brooklyn Rapid Transit and 
Interboro-Metropolitan issues have shown a tendency to 
weakness. ; 

United States Bonds.—Sailes of Government bonds at the 
Board include $3,000 4s coup. 1925 at 12114, $1,000 2s coup. 
1930 at 104% and $1,000 3s 1908-18 at 101%. The fol- 
lowing are the daily closing quotations; for yearly range 
see third page following. _ 





hey 











| Faterest Jan. | Jan. | Jan. | Jan. | Jan. Jan. 

| Pertods} 18 | 20 | 21 22 23 | 24 
2s, 1930 registere <1} iQ—Jan #10414 +104 % {#104 \*104 *104 \*104 
ae 1930 coupon | Q—Jan |*104% 104% |*104 |*104 |*104 |*104 


, 1908-18 ae "registered |Q- —Feb |*100%4 }*10014 [210024 |*100%4 *10034 | #10014 
_counon| Q—Feb |*101 /*101 |*101 }*101_ | *101 101\% 

___ small coupon|Q— -Feb | {#10034 *1090% #10014 |#100%4 #10034 |*100 
EE itn wanaiae registered) Q—Feb |} |*11834 #11844 411854 *11844|*118\4| |*118}¢ 
2 couron 'iQ— Feb |*120 44 | *120%4 |*120% #12014 |*120K 
2s, 1936. Panama Canal reels, Q—Nov |*103 i103” |*103 *103 «=|*103 {+103 








* This is the price bid at the morning board: no sale was made. 


Railroad and Miscellaneous Stocks.—The transactions in 
stocks have been on a more limited scale than for several 
weeks past, amounting on Thursday .to less than 600,000 
shares and to-day to only about 500,000. Prices have been 
more or less irregular, but the general tendency has been 
downward and several prominent railway issues are from 4 
to 8 points lower than last week. Among the latter are: 
St. Paul, North Western, Great Northern, Louisville & Nash- 
ville and New York Central. Delaware & Hudson is excep- 
tional in a decline of 1214 points and Reading closes 9% 
points lower than last week. 

Smelting & Refining dropped 11 points on the lowering 
of its dividend rate, New York Air Brake is down 9 points, 
and other industrial issues, including the United States Steel 
issues, are from 2 to 3 roints lower. 

For daily volume of business see page 222. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





STOCKS. Sales 
Week encing Jan. 24. 


Range for weck. 





Range since Jan. 1. 
or —— 
Week. Lorest. Highest. 


Balaklala Con onper ont Oi 075 5 $3 Jan 22; $4 Jan 18 $1% Nov$il July 
Bethichem Steel Corp. és 500, 14%Jan 18 16 Jan 18 8 Nov 20% Jan 

Preferred a 400' 35%Jan 18 40 Jan 18 23 Nov 65 Jan 
Bufialo Roch & Pitts. 100, 75%Jan 2 754Jan 2 68 Nov 115 Jan 
Canadian Pacific rights.| 2,900' S8%Jan 21 > FF ee Mr 
Chie Un Trac tr rects___| 1,100) 24%Jan 18 


Highest. Lowest. 





Preferred trust rects_- 600; 10 Jan 2¢° 10 Jan 20 § Dec 17 July 
Cleve Lorain & Wheel _- 100102 Jan 22:102 Jan 22) 85 Mch 95 Mch 
Comstock Tunnel. - . 4,600 24c.Jan 22 30c.Jan 24 19¢. Nov 50c. Jan 


Gt Northern subs cript’ D | 


receints 85°5 paid_ 1,120120 Jan 2111235¢Jan 15) 98 Oct'1203¢ April 


Flocking Vall ni tr rets_ 100 70 Jan 24 70 Jan 24 80 July 80 July 
Homestake Mining_.___| 2.000) 70 Jan 20) 72 Jan 23), 54 Oct| 85 Feb 
N Y & N J Telenhone (5? 99 Jan 18101%Jan 21) 85 Oct115 Jan 


Ontario Silver Mining 700| 2 Jan 21; 2%Jan 21 2% Dec 8% Feb 


Rutland, rreferred.....| 128 27 Jan 18) 27 “Jan 18, 24% Dec 35 July 
Standard Minine____ 300| $11¢Jan 23) SllgJan 2351.90 Aug$3.70 Jan 
Twin City Rap Tran, pf- 50124 Jan 20124 Jan 20,100 Novi115 May 


U 8 Leather, preferred _ - 
Western Maryland ----- 


850 96 Jan 20100 Jan 21 Oct 114 July 
400 11% Jan 21 12%Jan 20° 6 Oct) 30% Jan 





Outside Market. Shere was a swash less active meshes 
for outside securities the past week, irregularity being the 
chief characteristic. Prices developed a weakening ten- 
dency and the result was a general lowering of values. 
The attention has been practically confined to the mining 
list. Boston Consolidated Copper from 15144 advanced to 
157%, dropped to 14 and closed to-day at 15144. Butte Coali- 
tion sold up from 19% to 21,then down to 1874, with the 
final price 19. Cumberland Ely moved up from 8% to 9 and: 
down to 754, closing at 734. Davis-Daly Estates advanced 
from 414 to 5\, reacting to 5. Dominion Copper rose from 
21-16 to 3, easing off subsequently to 29-16. Douglas 
Copper lost a point to 7. Greene Cananea, after en advance 
of half a point to 944, dropped to 8 and recovered to 83%. A 
downward movement in Nevada Consolidated Ccpper car- 
ried the price from 1214 to 104%, the close to-day beng at the 
low figure. Nevada Utah, after a fractional advance to 6, 
dropped to 474, ending at 5. Trinity sold up from 17\% to 
18, then down to 1554. United Copper common, after an 
advance from 7% to 734, moved down to 67%. Goldfield 
Consolidated gained almost a point to 6 5-16 but reacted and 
ends the week at 515-16. Nipissing fluctuated between 
7 and 744. ‘Trading in the specialties has been almost at a 
standstill. Standard Oil at first gained 9 points to 495, but 


; moved down to 480, the final quotation being 480%. ‘Chi- 


cago Subway from 20% ran down to 1714 and closes to-day 
at 1744. Manhattan Transit sold between 3% and 234 and 
| Consolidated Steamship 4s between 954 and fs Pte , 
Outside quotations will be found on page 2 i 
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_ j —— 
TOCKS—HIGHEST ANU LOWEST SALB FRICES. | : 5 5 
net srsaue reuces|_}soas° swaw $US Sroom lon Sent’ s” beets! on|| “Vea eam 
Saurday Monday Tuesday | Wednesday, Thursday Friday Week EXCLANGE 
Jaunary 18| January 20) January 21) January 22 January 23 Jaruary 24.| Shares Lowest Highest. Lowest Highest. 
a a RE 1 
{ Railroads 
35q T4lol 73 744) 71% 73 7153 7273) 7153 7233) 7 7133} 46,600) A teh Sopase & Ahate Fe] 66%, Nov 108SlyJan 7 le Sep 
= ox. 87lo ST7lo} 87 867g 87ly) 863, 87 i 87° $ OO Ab. "Se aneappa pel 78 Nov2é) 1015s Jan 12 ang her Ho 4 
7414 75's} 73lg 74 T% 7% 72 «72 | *68 75 | *65 74 780 Atlantic Coast Line RR..| 58 Nov21| 133isJan 5]| 131! J” 1 Jan 
803g S9le] SO” NO%] «BTle B81] 86 = 87 863; 87le} 8G 87 6.810 } altimore & Ohio...... 7533 Nov21| 122 Jan 5/| 1058; May! 125!,Sep 
#24 8S | #84 = 88 85% 853;| #84 86 | *84 87 | 8H 86 = Sate 75 Nov2 941oJan 10]} 91 O 2Jan 
4614 47's} 453, 47% 457g} 435g 45!2| 441g 45 Paty 44lg/ 76, 372 Brooklyn pid Transit..} 263; Nov21 Jan 7 71 J'ly| v4igdan 
a. a x St... &@ ha. W Oe Tcacaen Buffalo & Susque, pref...| 7412 Novl6) 85%,Feb 8|| 83 Jan| x7 Feb 
[ule 151ts] 150ty 1513; 148i, 150 | 1473, 149 | 149 1504; iat 1491, 5,250) ( \anadian Padiic,...... 138 Nov21| 1951gJan 4/| 155°s May| 201! Dec 
60° («62 G13; G15] *61%, 62 | #513, 62 | *60 62 | 46H 62 500}\ /anada Southern ...... 52 Novl4 e5ig gen 14]| 65ts J’ne Jan 
#178 182 |*178 18? |*176 182 |$177ig 180 |*176 «180 | 1742 176 400 Central of Hew Jesuey.~..- 144 Nov26) 220 Jan 29)| 204 ay] 23973 May 
312 32 $Ilg 315;) 291g 30%) 2 293;| 2919 30 29f3 291s} 11,120 em opp e & Ohlo_..... 2231, Nov22| 66 Jan 65|| 51l, Nov . Aug 
*j2° 14 13 3 | *12 141 *12 #15 | 12° 14 | #12) «14 106 Comes & ARes RR ear lige Sis Nov21| 27igJan 5 tg Oct 
e... @ P.... B.... BP... Oi OP) OOD acnans Po Ne Ee 8 Sep 16) 69 Jan 5 Dec 774 Ovt 
Ss 55 5 5ly 5is Sig Ble} #5 5%} = 5%yOSIy], Ss 4,510|/ Chicago Great Western... 67s Novz3} 18 Jan 2/} 16 J’ne| 235 Jan 
#35 40 | *388 40 | #38) 40 | #38) «940 | #38 «40° | 838! «45 | J L888 Do 4% Seneyrs.«- 79 Feb25|| 7yl2Sep |- s6i:Jan 
on 25 | #20 26 | #20 26 | #20 «36 0 25 | #50; 26 | --- Do 5% pref Pa retectnees 21 Deci3} 713. Feb 14 “Dec| so Jan 
“tly Gs} — Tig Tha) 6%, Thy] #63735] Glo Ze] 1,900} Do 4% pref “B"___.. 81; Dec 14) 261,Jan 5]| 247, Nov| 39%gJan 
1163: 117%) 1153, 11712] 112° 116!g} 111g 11344] 111g 113 | 111% 1121) $2,050)Chicago La é St Paul._} 931. Nov21 1sTiegen 14]|1146l2 Dec | 1995, Dec 
#143 150 | 14312 143!y)#142) 145 | 143) 143 | 142) 142 | 143: 143 Sa eee 130 Novl5] 165igJan 5//{160 Dec} 21g Aug 
199 109 | LOS%y 109ts|*107 110 |§107 107 | -..- ~---|*103' 109 810] Do a ctis 25 Nov20} 141 Jan 14//.... ----].... --.. 
134'2 135 | 136 136 | 134 134 | 133 133%) 133 13353] 1327 133 2,510| Do pref ctfs 25 Paid lll Oct 30 149 Jan 15j/.... ..- ae), sae 
151! 152!9] 14924 151s] 148 149 | 14714 148 | 146 147 | 146! 1467s] 4,800 Chines. & North Western] 126 Oct 30} 205 Jan 10] 1v2 Apr} 240 J 
#19) 209 |#186 209 [+180 209 [#180 209 [#180 209 | $18: 85 25 a a RR Soe 185 Oct 25} 234 Jan 10/| 225 Aug] 270 Mch 
3 . 2 3 Chic St PD Minn & Omaha) 1 Oct 29} 170 Jan g/| 168 J’nme| j9g Jan 
ee ee ae. --| 13712 Dec 16] 165 Jan 19}| 175 Nov} 202 Jan 
Chicago Termin’i Transfer| 312Oct 7 Feb Apr} 1h; Jan 
. Lemenmnee enone » Meh 25 Jan lijj 25 D 423; Jan 
Chi cage seg Traction... 25s Aug 17 64,Apr 3 3% May] 13%) Feb 
ne De EER Dec 19% Jan 9|| 11% J'ly| 47!2Mch 
vleve in Chic & St L....| 48 Nov2z gon Jan 7 89 Dec loy7g Jan 
0} Wy REE eeu itaw de 20] 108isJan 7|| 110 J’ly| } Jan 
Colorado & Southern....| 17 Nov15| 387gJan $}} 29toJam}| 43° Oct 
1} Do ist preferred..... 41 Novzl) 6¥leJan 7|| 66lgApr] 721; Feb 
Do 2d preferred..... 2910 Nov 25| 5sipJan & 43 May y” Dec 
25] elaware & Hudson_-_..| 1235s Oct 30) 22712Jan 2/| 1sy May} 2343; Nov 
elaware Lack & West’n| 36912 Oct 30) 510 Jan 24|| 4373; May ‘M 
‘ }| Denver 2 lo Grande....| 16° Nov23| 42%Jan 7|/ 365; May| 517,Jan 
; 53. Nov26} s3%Jan 10/| $3 Oct} gilsJan 
He by ‘ s| “Bioee 17] water's BPR | ‘dex 
; ; Thy Ic 2 
“15 2 1553 15%3| 15!l2 15g} 15 15 14%, 15 #141s! fe 10 ‘ NovzI sy Jan 4 32 Apr 45 van 
157, 16%) 153, Ils) 1514 155—i 155s 1izy 15% 155 143; 15l2 121, Nov21| 4414Jan 5]| 38is May] 507,Jan 
33le B3le} 33 3333] 32%, 33 R2le 3% | *S2le 3335] 3112! Z2le 28 Nov2l| 75%Jan 7|| 743;Dec} xy Jan 
gla 241g] 23 BIg] #22o 24 | *22Iy LBlo| *22Iy 233y] 2214 | 2914 20 Nov22| 67 Jan 7|| 62i2ADr] 763Jan 
#55 30 | *65 SO | *65° 80 | *65 SO | #65 80 | 965 | 80 ae oe EE al te x Dec] 76 Jan 
475 «(90 75 95 | *75 90 | *75 *75 «90 75 “ “90 Apr v2 Apr 5i| sv J’'ly| v4 Aug 
124 12535] 1232 125'y) 121 1231s] 1207%g 1223) 121g 12219] 12014 12144 10712 Oct 30 1893;Jan 2i/ci17x Dec} z4y Feb 
55 55g] 55” SHtol 54 Baby S2lq SBNy] 515q 52g) Sls [Sls n Ore Properties_. 37° Oct 25} x5 Jan §]| 7u3,;Dec| x5 Dec 
<a oeweltaas), Th Mase OO Biseedi eimeiieees sabe sew fi fee oma Bay & W,deb ctf A| 75 Oct 28 75 Oct 29]| %1l,Nov| y2!.Jan 
im ccal cone aon-]  O Sile) 2a 20a tie te Do deb ic ‘4 vip Jan 
30 | *20 30 | #20 30 | #20 30 | #20° 30 53 Aug 
85 | *60 85 | *60 ¥*60 85 | *60 (85 073, May 
72} 7 7 , ar Beret & 69 
80 | *75 ....| 75 75 | #70 sv 80 “99% 5" ne 
1821s} 124lo 13134] 129 131 | 129g 12912 *127le WB1le ieeted" ne 
S19) 8 8 7 734 73, 78q 7g {71 553: May 
2283] 21 22ig) 20 2019} #20 21lo} 20%, 208 <73, May 
1234) 12 1214] 12%, 1214) $123 12%) *12 13 7 343, Jan 
3 30 = 301g) 30lg 3014) *30 8631 29% 40 2,633 D é J’ 433, Jan 
70 647g 6473} 62 41 *63 65 | 63 65 400 Ke Ft S & M, at cts pref| 60 Oct 29) 80 Janiv|] /j Oct| ~4i.Feb 
23%] §23 23 | #22 23 | #22 2934] #21 23 350 anaes City, Southern..| 1s Mchl4] 30°%,Jan 5|| v2z%J'ly| 27, Jan 
5244] *52 «453 | #52 © «=—-523y] Sg 515g) $5153 fs 142 Si ahen« «shane 45 Mch25) 613,Jan s]) 49 J’ ‘1. Jan 
15 | *14 15 | 14 15 s14 16 $14 | Sa See ope Ente & "Cana. i, uns 2xleJan 12 27 3 ly} 44% “ss 
*40 «50 | *40 8650 4 *4 | MS eee RE OU eee ee £954 Novil} G7! rz6i) 7: U2lo 
5 ' 431 35 | #31 35 1 *30 35 , #30 85 | ...... Long srt ww aE BE, 1 26 Dec Gyizdan v tin Oa evan 
Wig] 99 1001s] 98  233;| 9753 Q75gi 97 $7 4,340 Loufevilte & Nashvilice...| *5!2Nov21| 144igdan 5]] 13614 May] 156!.Jan 
24 | 123 123ig] 123 123 | 123! 133l2 13 1B, 990) } Spnastes kievated.... 100%s Oot 26 tes Feb 13}| 140 5p 162 sed 
Pia sand sees: oobetttann i eae daaeen etropolitan Street.... 3 ec 10 an 23]] 10: "ly | 127 
16 151g 1578} dle 157; 58g 147. 155g 15ly] 10,900 Mexican” OD neck ws tainiea 123; Nov2z| 275;Jan 5) 183, May 2y1» Dee 
26 254 25 25° 25ig) 25 2blgl 243, 25 2,310 Minschoet & St Louts..| 23!2Dec28} 59 Jan 15]| o5xt2Dec}] x41; Jan 
67 66le G6le| 6Hle 66le| 66le 661s) 66 Gi ON ere 262!2Dec 31} go Jan 24]] yO Apr] joul,Jan 
91 | 901g 90ls] *901g 92°| #89 92 9) 1,200| Minn PP a'S's Maier 60 Oct 23] 14utgJan si] 134 Dee} jés gh 
132 |*123 130 | 131 131 | 12714 130 | 1253, 126 OO" RR. Ses 110, Oct 24] 168 Jan 3]] 163!sApr] i533, Jan 
25 23le 241, ly 2 235g 2414] 231g 2tle] 18,625|Mo Ieaitsas & Texas..... 2034 Nov = 445 Mch 1 29° May| = 434, Nov 
561g} 56 S6lq 56 56 yt 55%3}  55lg Silgl 1,90. i 7a eee 63 Nov 723,Jan 4 641, Apr i6 Nov 
4514] 4312 4423] 431g 44lo 4415} 43lg 4534) 22,812 Missour "Padiic etn 44) Dec 27 y23,;Jan 5]| Sle May| iv6" Jan 
120 |*108° 115 |*105° 115 : ash Chatt & St Louls..| #7 Dec 24) 147 Jan | 133 Mayjidylp Jan 
asap] Saen: wap dl pews. aeee oe ade pen- cum pf. Seis Novae Seema ell 36 + 5u8; pee 
eh PVEEeYs Stetress NEES Dome RE eM YF ee 131; Oct JU] 27° Febi4j] 1si,J’ne] 30 Dee 
102 985, 10034; OS8ig 903, 030|N Y Central vs passa" 289 Dec 26| 1343; Jan " 126 . Nov] 1661; Jan 
33 31 Bllg] «30!l2g «31 32: N Y Chic & St Louls_...| 19%; Oct 30 G3loJan 6y Mech] 74!.Apr 
| = 105 - se . +4 4 pe 2. poet iene dick cabiceiel Bb Bev = es = 16 ms aa 12a 0 
6. i a Be ae Fever ccance ct v13, Jan y) 9: 
145 | 137 137 |*134 138le/$136 136 |*131 146; 314|N Y N Haven & Hartford] 127°s Nov 4] 189 Jan 9j| 1xgt2 Dec] 2047 Jan 
35 B4lg 341) ¢ 3 33lg 33l2] 33 43:] 2,000)N Y Ontario & Western._| :8 Oct 23) 4y%eJan 5]) 433;May| 571;Jan 
6814] 67 G7l2| 663g G67Ig) *66 67 66 66:| 2,195|Norfolk & Western.____- 56 Oct 24] 92yJdan 5]| 84 Feb] y75y Oct 
80 | *76 Er FS 80 | *76 SP: § weenie Do adjustment pref..| 70 Oct 29) 90lgJan 10 891p Apr v6 Jan 
12834] 124g 12714) 12314 12534) 123%, 1263s] 1243, 126; |186,41$| Northern Pacific. .___... 100lz Oct 24] 189leJan 7]| 17914 May] 24212 Feb 
111l4} 109 0 | 1082 109 | 109 10914) 10812 109,| 6,755). Do  subscrip rects.... ¥1l2 Nov 4| 134° Feb weal ane 
Yllg] *9012 Qile] *$9° 91 91 91 ofvle 8M>| 1,100] Pacific Coast Co__._.... 66 Nov 1] 124igdan 7|| 103 Jan |i4z J‘ne 
100 | *85 100 | *85 100 | *85 100 OE |B etic Oo ist pref....... 65 Nov 6| 76 Nov &i/ 105 Jan] 106 Jan 
92 | *91 95 | *88 v1 | #83 91 287 90 | 100) Do -§ SS 85 Dec 7] 125 Mech || 105!2Jan] 135 May 
21177} 114le 1161's} 11314 115 | 112% 1135s) 11212 1131)|185,592| Penmsylvania_._-....... 110312 Nov 4] 141%3Jan §}| 122!) J’ly | 147!-Jan 
i | ces 0 | oe oe | oe) 05 | 78" 98] 200 Do. pre Gs chi © St ---| Site Ost 25] 10btsJen el] 100 May] 10) Aue 
; g ; oO 2 Oct 2 2 Jan ay} 109 Aug 
it us 108l2 30M 103% ious 103% a me | 1s Gee 3 10's Zan z 112 piss 2164 qa 
ie ct 2 Jan 89 P| 96 Jan 
817s/*_ . ‘Bi%s *79 #82 | *79 82 | *78~ = 8ily 67 Nov 94 Jan 8]| 90 Apr) jor Jan 
14ig 13i2 135s} 135g 1414] 135 1419) 13% 14 1144 Nov22} 30!'gJan 5 2212 J'ly 5253 Nov 
ae] sao? ai" wae” atl at hid «ant ge ae Seta] Jan il), Bet | St Ape 
a 4 
29 2714 28l2] §28 28 28 oO} 2 28%, 24 Novi 48%,Jan 5|| 40loJ'ly f1y Feb 
1514] *1llg 15 | *11llg 15 | *1llg 15 | *11l2 15l2 1t Nov22] 25!gJan 7/| 20l2 May} 2773 Jan 
32 | *31 33lo] *31 = B4le] *31lg 345g) *31lg 345g 25 Nov22] 62!2Feb 15 433; May) 6333 Sep 
78\o| 743, 767g) 743, 755s) 75 76 73% #75 6314 Oct 24] 964Jan 1 61 May] 97l2Sep 
112 | 111% 112 | 111 1129} 11053 111 | #11012 112 1 pre 100 Oct 24] 11stgJan 14|| 116 J’ly| 120I9J'n0 
1034] 101g 105g) 101g 1033] 10lg 11 101g 10%) 8,490 Southern v tr cfs stamped; 10 Nov21} 34 Jan 5|| 315s Nov| 42% Jan 
B4le] 3235 34 | 33 33lo] 3212 33 | *3212 3312); 3,150} Do pref do 2912 Novz3| 94t2Jan 5]| ¥312Dec] 103 Jan 
1934] 18l2 1912} 18lg 18ly] 18lg 18ly] 18l¢ 18%] 1,700)"]‘exas & Pacific. __..... 17!2 Nov21} 47'sdan 7|| 28 Ma 40%» Oct 
: 25 Slo 183;) 19 19 | *18 23 | *17 3 400; 4 hird Avenue Ne) ----| 16 Nov27| 123 Jan §}/ 121 Novirizyl,Jan 
12%, 1233) 13 134] 123% 1285] #113, 13 12lq 1219 : -B 900/Toledo Railways & Light} 9 Deci7| 2y Jan 7|| 254Dec| s6 J 
¥143, 25 147g 147g} *143, 15 | *14le 15 14‘g 147g) *14l2 15 400} Toledo te estern...| 163,Dec 10} 333;Jan 5]| 25igJ'ly| 40i.Jan 
367g 367s} 37 37 36le 363, 4-382 36le} 36! Fp 3614 20h 300} Do > aes FN eo 203, Nov26| 547s Apr 12 3 J'l 597, Jan 
860 «87 87 «688 8634 86%, 8814] *8612 86le 8612 770; Twin wy acitie = Transit.| 68%; Nov22) 108!2Jan 7|) 102 Dec} 122\,Jan 
12744 rs 85g] 1257 12834] 123% 12614 123s 12515 12312 13 33 12212 1235g]472,610 he ee none aad 100 Oct 24; 183 Jan 5/| 138le May! 195*s Sep 
Ble X4 84 84 1 #82 84 aol *82 «R4 600; Do pref ......... 75 Augi4i os ‘av 2!) Olle May! 991, Jan 
BANKS AND TRUST ena QUOTATIONS. 
Janks Bid | Ask Banks. Bid | Ask Banks. Bid | Ask Banks. bu | Ask 
N Chemical.._| 375 era pine Ave] _/3700 --|Imp & Trad ----| 185 
ew York Sevidens’ Ctrl] 125 | 135 |/Fifth -....- sant Interboro J 230 | 250 
Aetna ____. 178 | cacolbactuata 24719] 25212 First diene aad 575 |'625 |\Irving N Ex 375 | 400 
America J..| 489 Coal & iron. -==-| 225 Asem cheees Y ----||Jemf , a 8 Soe 
Amer Exch_|f21s!o} _...||Colonialf]__.| 700 ----||Fou ----| 185 | 195 |/Liberty ...- 145 | 155 
BatteryPark| 115 | 125 ||Columbia {/./ ---- Gallatin ---| 325 | 340 Ancoln ... 570 | .... 
Bowery f ._.| 310 | 325 ||Commerce_-|t151 | ....||Garfield_---|t300 | |....|/Manhattan {| 250 3 err 
Bronx fiorofl| 300 ..--|/Consolidat’d| 115 | 130 ||GermanAm/{ 130 | 140 ||Market&Ful 15 once 
Butch’s&Dr| 150 | 160 ||Copper -.- ----||German t'x{//1525 | .---||Mechanics’ 340 | 350 
Century]...} 170 | 185 ||Corn Exch {| 270 | .--.||Germania {j ----||Mech&Tra {fj 600 | .... 
Chase___--- 205 | .---||Discount {_| 150 | 160 Greenwich 4) 270 | 280 ||Mercantile.. 350 
Chatham___| ___.] 325 || “ast River-| 135 | 145 ----| ----||Merch Exch 300 | 350 
Chels’a xe §| 200 .---||Fidelity ]..| %60 | 175 oro pe 474 | 490 |' Merchants’ _ 190 | ... 
* Bid and asked prices: no sales were mad on this day. #¢ &x-rights. 2 Less than 100 shares. {State banks. a Ex-dividend and rights. 0 New stock 


t Sale at Stock :xchange or at auction this week. 





¢ kx beneticial interest 1a ore properties. 





& 1st instal’met pald. 


n Sold at private sale at this price 
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STOCKS—HIGHSST AND LOWEST SALE PRICES. Sases 0} STOCKS Mange jor ¥ ear LY0i ange ior .’rev 
the NEW YORK STOCK {On basis of jou-ssare| sés.| Year (1906) 
ef beg Weanestay| Thursday Friday Week EXCHANGE 
Jan, | J Jan, 2 Jan, 22 Jan, 23 Jan. 24 |Shares Lowest. | H.shes | Lowes, I ioness, 
ee 
16 #13 16 | *13 16 *13 15le} 15 16 800] Unit nes all tofSanFran} 10!sNov26; 62 Jan 7 60 Apr vs Jan 
30 27 30lg} ~27lg 28 | #28 30's) 30 31 1,050} __ Do J Novi3| 71:Jan 7|] 55 Apr] 93t-Jan 
9 Slip 9 85g Gigi 85g Bg] *8lp Oly) 1,620 Were b. 8 Oct 30} Isledan 5|| 1s Dec! 26tsJan 
16% 171 1614 16l2o} 16g 1644) 16 16 *15% 1643} 2,120 Do ey 4) 38lgJan 7|| 36!2Dec 353 Feb 
6g Gl *6 6l2 5 *6 61; Sig 6 1.400 Wheeling & La Oct 2 163;Jan 7|} 16 Apr] 213 Pep 
*14 141g 1413} 141g 15 | *14% 16 *14l2 16 ist pref. 3 Oct 24] 37%:Jan 5 36 May! 48leFeb 
*7™% 9 *7 Slo] #7 Slo] 47 Sle] * #7 Sly 130 De 2d prel. 8 Oct 23} 212;Jan 10// 21\gOct| 2912 Fer 
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41 (41 41 41 | 40. 40 | *38 41 | *35t2 41 i A Pepegievapae 28 Oct 25} SlisJan 7] 44 J'ly| 64 Jan 
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2 ams Express........ Augisj|‘330_ J'ne 40 J'ne};300 
a ar 200 a Saws, X. gusts 167g 5 5|| 16 th 21% Jan 
*19 lV Oe CO epee Ov2s) 453;Jan 2 40 Ser Jan 
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16 .106 Amer as Chem.| 10 Oct 22] 25%:Jan § 290 «Sl 341g Jan 
#50 50t Se et adhbaned 75 Oct zs} y5 Febd20|] yO Dec] 302 dan 
12 906 Aspextone Beet Sugar... mm Hee 16 23iegan i 20lo May} 35 Jan 
ios 100 OE nition qin 75 ch 5] sO Jan 21 827g Oct | 80lp Ja 
Big 500 Amestesn Can.. ii a 3 Oct2 Zio Apr ll " ese — 
51% 1 eet pea 34 Nov26] G0lpApr 10 eet: 
31% Amporions Car & Foundry] 242s Oct 29] 451, Jan 14 4712 Jan 
9085 Do © $3 SEE Se 18 Oct 29} 103 Jan 12 105° Jan 
337g American Cotton Oll_._.. 21 Nov 7| 36t2J"ly 27 441; Jan 
#30 ae ancien wien 7 Nov 1} go Janz) 95 Jan 
#180 200 American Express... ~~. 175 Oct 24] 247 Jam 5 272 Aug 
4g American Grass ‘IT'wine._- Oct 2% 814Jan 11 113, Jan 
*3lg .|American Hide & Leather zlg Novl4 Gy Jan 16 10 Jan 
14% ° --| 1 Oct 24) 30teJan 7 43. Jan 
16 £|)American ice Securities—- Sly Oct 25 Jan : 947g Sep 
#8 ) American Linseed......- bis Oct 24 Iota gan 0 291, Jan 
*19 Do _ ee 1612 Oct 2 7 537g Jan 
30% American 1 Locomotive ...| 32% a rt Toa Feb 15 5334 May 781 Jan 
ae -| 83 ct BU) 11112d8N 21]| 108!2 Dec 120%, Jan 
a - -e— Miait Corp__ bill naadl 21eJ'ne10) §7i2 Apr 2}... ----]-... ei we 
3073 EF 7 to ese 17 Novl5| 40 Feb21j/.... ae ae 
72 ! Amer P Sec pref B} 60 Oct24] yzigdJan 7|] g2ly Dec 1013, Jan 
707g 90| Amer Smelting & Refining) 58!4 Novi5j/z155 Jan 7|| 138!2 May] 174 J 
92 Do pref...........-- 813, Oct 15) 117%4an 7}/ 112 130 Jan 
#130 arene Snug......... = Ges 23) 205 — 1} 200 a2 220 dan 
oap0 i= e800 88 | ono) O88 | 480)0«O88 | e800 O88 | #800 O88 | J----|. DO pref.......-..... Ov21) 102 J'ne 7|| 100 Dec} 17 Jan 
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31 33 3 3.6151 US 9f0...........<- 20 ov 47ieJan 7 531g Jan 
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(coual Leather a re 117 per = 40 gep 15|| 33% Dec} 49% dau 
57] <7 3 th te naeele 68 Nov25} 102 Feb sj|| xa; Dec} 107igJan 
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Col & Hock Coal & Iron..} 14° Dec 4] 2x, Apr 17 May] 301g Nos 
Consolidated Gas (N Y)..| 74 Oct 25] 14014Mch 1]| 1305s Apr] 1813, Jan 
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Ss = eee ct 20 iS Jan 2 #2 ay Apr 
pistiliess SecuritiesCorp.| 25 Dec i7} 73 Febiz } Jan Sea 
foe — & Smelt’g; 50 our by 163 —_ 16 138 Jan os) ‘~ 
OF WO Bsccenccccecns 47 ct 24) 9 ani4 v1 J’) 275 Jan 
70|Genera! iccttic iceman acin 8912 Oct 23 100 Jan 2: m. Dee Le Os 
310/G-anby Cons MS & P. @ Oct 24] 16% Feb isi].... --.-f.... <<. 
y>* Mer Marine stk trctfs} 4!2Oct 9» Sige BORQ.c. cnmsincce ee 
aE | aah -| 10° Nov26) vq Apr zill- i 
inpornaticnnl Paper. > ag red = 18ig an 7 ‘eRe 
o|. De gref....... 51 Nov2z| 81 Febiil|] 0 
saseenaieentl Power... 35 Nov 4] 603,480 15||] 48 Sep 
2 e bpeame Pump 8 Ges 23 41 = 74] 28 = 
ee aaa: 50 ct 23; 81 ani4 7s an 
Mackay Coniipasies----—- 40 Oct 24) 75igJ8M 24]/_... .... 
RS ER 60 Oct 23} 71 Jan 24}]___. ae 
ational ‘Biseutt===22—- 58lo Oct 24] + 864Jan 1} 62 May 
TRS, 90 Nov20} 117% Mech §// 113!gJan 
0] Nat Enamel 3 & Stamp’g| 6lgNovzl| 15%Jan 12 May 
Di tnanendioanhs §75 Sep 12} 87 Feb15|| sz Sep 
| National ee 33 ney 15 7644 Jan 7\| 66 May 
OfCl........-.-.-- 80 ict 23 an 65/} 10014J’ne 
Su|Newhouse M& S-Parsio| $5 Dec 10 ap Reegypton B=. 
New York Air Brake.__.| 4712Dec17| 141l¢Jan 7/| 133 J’ly 
North American Co. new) 37 Nov 8} 392;Jan 4// 87lz Nov 
acific Mail ........... 19 Novi6| 4ligdan 5]| 233;J*ne 
3 eople s Gas-L & C(Chic) 7044 Oct 30} 985s Jan 8s J’ly 
oo“ Cval C a weves 167, _ 15 1314 May 181g Nox 
0 pret .....c.-- 37 Nov an 50 bj 621. Jan 
5|Pressed Steel Car- 155s Nov26} 57 Jan 10|/ 43 May 3 Jan 
74 Jo pref.....- 64 Nov29| yy%g Jan 24|| 95 May} 105 Feb 
5)Pullman Compan 135%4 Novld| 181/340 »// 180 Dee! 270 Nov 
| BResey Stoel Spring.--| 212 Ges a Sze = 10 = Me ne 
ipa z Nov ls 15} @ ‘ly| i 
Gogeite b lron & Steeil....} 12 ges 23] 41 E - 7 2214 May 41%, Dee 
1 pret 50iz Oct 24) 100 Yan 91 May] 110%./an 
2 sivss Sheffield Steel&irn| 26° Oct 24 77%Jan 7]| 682g J'ly Boy 
a Si OO 80 Oct 31]/§107 Jan 11]/ 10414 Oct 3° Apr 
eh 3 Pre Sm Peis tee Dew et Tenu Coal, iron & RR. 9 Novis Jan 12y Jan 3108 Nov 
a1 30 = 31 29 =3lle} #29 = 31 1,200 dl ennessve Copper Par$25 $17 Oct 25) $63igMch jj... 2... / ee cee 
60 87 «657 55 «55 55055 400}Texas Paciiic Land Trust-| 42 Dec 3| 85 Jan 17j/ 60 May 
2 5 *41p 5 *4lo 5 #410 5 600] J |aion ag & Paper.__- 4 Oct 24 Big JD 15 blz Sep 15), Jan 
50 | *48le 53 50 | #50” «53 170 i. oe 3u3,Nov-1] 61 Jan 7j} 52 Oct 84 Jan 
193] #1915 20 US Cast | Pipe & Foundr| 17 Oct 23} 49!2Jan §|| 4312 May| 53 Jan 
2 65 | *65 67 Db Wt0ri.0s3-640b50- 49 Novily} 89 Jan15|| s3lyDec| 67% Jan 
95 | #80 95 United States Express.__| 70 Nov 6/117 Jan 9// 109 May/138lz Jan 
4210] #42 44 o|U S Realty & Improvem't] 36 Nov yOleJan 4]| 75 Aug] 941,Jan 
10 *6 9 U £ Medacten & Relining}; 5!-Nov25 #014 Jan 28] 24 Mech 40% ine 
23 | #16 22 eae 68 Jan 60 Mch| s4 J’ne 
2314] 22 29 United States Rubbe 5212 Feb 1“ pe ‘ly 5916 Oct 
82 | #80 85 Do ist pref 109% Jan 7||710434 Jy 7115 Jan 
65 | *55 65 5 Do 2d pret 78ig Jan 7 5 May} 2871-Jan 
2 B0lo} 287g 291 2! United States Steei Jan 7|| $253 J’ly| 501; Oct 
2 G4lg} 92; 931g} Y1%y Olly x Be "ONG ows cacadade 1073,J@n 7]| 983g J"ly| 113'yJan 
4 2455] 2435 2475] 24le 25lgi 25 261,) 23,155|d@Utah Copper...Par $10) $13 Oct 22) $39l2Mch 4})_... sons See 
§ 177s] *17% 18%) 18 18 | *177— 1584; 500 Viggo Caroiina Chem_.| 123, Nov 4 30% Jan 731 Viy| 5s Jan 
9. | *90 «95 | #90 «95 | #90) «(95 400 "SPT Gas Nov 4) 103 Jan sj} 104 J’ly| 17): Jan 
59 | *48 = 5: 48 62] *48 5 500 Virgi inte iron Coal 2 Coke} 31 Oct 24); y7 Jan 22 38 May] * v3 
410 |*#250 310 | 250 310 [#250 310 | .-..-- W: elis Fargo & Co..._. 250 May 7| 300 J’ne 3\| 233 Meh] 205 Oct 
2 58 57lg 57le| *57 = «59 av 571s} 1,898 estern Union SPelew 64 Decl4| 85 Jan 10|| 283% Dec} y4lgJan 
48%, 51ls} 48 48 47 47 45lg 46 2,514| Westingh’sehki&Mfg assen| 32 Novl5] 154 Jan 2]] 148 Aug] 176 Ja 
77 | *75 95 | *75 85 75 = T5ls ef SY eee 60 Dec 216160 Mavz3|! 162 Nov! 1sx Jan 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 
Banks. bid | Ask Banks. Bia | Ask ||Trust Cos.’ | Bia | Asx || Prast Co’s. | Bid | Ask || Trust Co’s | Bia | Ask |] Trust Co’s. | Sid | Ask 
Uniun Exec 4j 170 | 209 N Y Ctly Fidelity... 185 .---||Mut Alli’nce} 175 | 190 Brooklyn. 
US &xch —) Brooklyn. _ fxr || Etre AvTr_| 400 | 475 ||NYLife&tr | 920 4 950 |/Brookiyn Tr| 390 | 415 
Washi’ hts?] 280 | -..- Bankers’ Tr Fulton._... 250 | 275 ||NewYork Tr| 500\| 550 |\Citizens’ ._..| ----| 130 
West Side] - 500 ee, ----| ---.}|/Bowl’g Gr’n ...-||Guaranty Tr} 40) _...||Standard Tr} 350 \| 390 |/Flatbush  .| 25u | 276 
Yoré ville §.| 400 | 425 |jclome B’nk$/| 225 | 270 |/BroadwayT: » |}Guardien Tr! 190 | 210 || Litle GuéTr] 390 | 410 j/Franklin ...| .---} 260 
Manufactrs’ | 380 ----|}Carnegie ..- Hudson -| 55 ----}/ fr Co of Am| 210 } ..--|/Hamliton ..} 275 
Mechanics’ {j/f280 | -.-..|}Central Tr’st/1i _||Law T'1&Tr-| i80 | --._||Union Trust/1200 |1275 ||Home -...- ----| 15 
Montaus& ....| 160 ----|\Columbla _. Lincoln Tr..| 125 | 175 ||US Mte&Tr | 375 | 400 |enkins ....} ----| -<0« 
Brooklyn. Nassau ..._| 240 | 270 ||Commercial Manhattan _| 350 | 400 ||Unit States_|1100 [1150 ||Kings Co__- 460 
Nat City.._/ 300 | 310 |iCommonw’!. Mercantile__| 800 | 850 ||VanN'den'l’'r| 300 | ~.--||Lisl L&Tr..| 250 | 275 
Borough f_.| ..-.| -...||North Side §] 22 350 ||c¢mplire ...- ||Metropolit’n| 450 75 || Washington | 375 ..--||Nassau ....| --..} 220 
Broadway {_| 425] .... ee ee 15) | 160 *quitabiel’ Morton Tr’st} 400 | 500 |/\Vestchester| 165 | 175 ||/People’s ...| 250 | 300 
}Terminai._{j.....] .... Farm Lo&T j11N0 | 1200 Mutuai .._.| 110 | 130 |j\Windsor ___| 160 | 175 Withamsb'¢ odeck eaue 















sia and asked prices; no sales on this day. 


¢Less toan 100 shares. fx- rigats. vNew stock. cEx-dividend and rights. “Now quoted dollars per share 


at Stock xchange or at auction this week. sfrust Co. certiicates. 





i; Banks marked with a paratraph ({) are State banks, 
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Exchange—Bond Racord, Friday, Weekly and Yearly 
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BONDS 2e| Price Week's BOUNDS Week's HS ange 
nN. ¥. STOCK EXCHANGE ; Friday N. Y. STOCK EXCHANGE ange.or $= Year 
* Waex ENDING JAN 24 WEEK ENDING Jan 24 Last Sale |&2 1907 
overnment Bia Cent of Ga RR—(Con) hi NoliLow High 
0 TS 419301 9.5 30 pret nmeome ¢ 58....p1945 Fs 32 af 
0 832s consol coupon....4193!) $3 30 pref income g 5s stampe '.| - 37_—s«&B 
0 5 38 registered ........4191>]Q.} Chat Div pur imon ¢ 48.1951] J-D 37% B7% 
U 8 3s coupon...... -o----K191E/Q.F Mac & Nor Div vist g 58.1946) J-J cincntsVieee 
U S$ 38 reg small bonds -€191"1Q-F Mid Ga & AU Div 58....1947/J-J| ------ -.---.}115 Nov’Wd}....1 0000. 12. 
U 5S 38 cou small bon “1Q-F Meole Div lat ¢ 5s..... 1946: J-J 105 «106 
7°} —" Sh Q-F Cen RR BolGacul g 58 1V37|M-N a” 108 
U $8 4s coupon .... 25]}Q-F omit & J gen’l gold 58.1987) 5-J b 113. 126% 
ps Pan Can 10-30 Qn encceceeeeAl 987 34 113s Dec 0? lil 126% 
Philinpine isiands 4a. 114-384 QF An: jook & imp Pal 5s.. 93) g- 107 Aug’07 106% 241 
eaud imp rey 48 1Q-B] ceeeee 22 een] ew ene eeeeree ed [TOU cncwcnfoennee wnnee sp tideen: sce 
i ho and imp reg...193ti or sseeee neecsee! Leh & Wilke BC ibe... 12|M-N vs Jan 98% 100'g 
Con ext guar 4498....¢1910/Q-M 04 10L 
Koreian We a scr _ NY& ie Ro 2941 M-S seeeee seceeencfeceelle cones dlaiaeo 
Japanese Governm’t Cent Pacitic See Atle Co $ ss 
tmperial : > tis Sail pe 1925) F-A ? so Sate os. son Cent tv Q-F 28 May’0 85 89% 
4 J-J ie 8 3 
‘ions 4s eats fall p paid..1931/3.3|3_ 76% Sale 7 JA-0 101 Jap’03 98 105 
Repub of Cuba 58 exten debt..jM.s|2103 1O34/i02% 104 1IJA-0 102 Oct ’07)....hhoz wi 
Ye ot Mexioo nt ¢ 58 Of 189M1Q-5| 97's 934] VB% 934|M-N 1105 2uj01 116 
Gold 48 of 1904.........- 1954/J-D 19.002] 97% Jan U8 39|M-N 101'2 Deo 10h Wis 
T\hese Gre priices on the 921M-8 lui 05% 
State and City Securities 5921M-& 104 May’Uo)..../] 0... 5. he 
Avavania CUFT UU 48....192019-J] eeeeees---e-[11]) Mar’02 lat g 68....1940)3-J liz "DU --cell caves sonese 
pist of Columbia 3°658....1024) 8A] --.-- ..-5- 11744J’ne’0e). stcon g4s.. Jed fk by 92% 1004 
yen gh connal 48.1914) J-J | -ecce- > 10i7"]105 4 Deo’us \ Sadie Cathe’ 26 consol g 48.........- 989] J-J 10) J'ne'u7 Yo YO 
Y¥ City—T: rary receipts Warm Spr Fa" lat g 58..1941/M-8 113% beu05) He. ee 
tS 44 Carp tock ...... 7IM-N| 108% Sale |106% + de 102% 108%, reén! Ry lstgug 4s ’40|/M-N vs, Feb hey, SOE ENR 
tor 4% assessint bonds.'17 m-N Sale [104% vet joo] Chic é Alt RR ref g 3s...194/A- 7 J 70 80 
North Caroluna conse 48.1910) -4/* 10044 Apr'o? 00% 1 Rati ay lien 3 ys. ..1950 bo : 55 76% 
TERENAS SEBIN 191:'/a-0 126 Mar’v7}.... ize 126 Rewistered............. 950) ET) Mee | 
go Carolina 4's 20-40. ---1933] J-J 120) Mar’U0). ...]). 000 canoe Chic Burl & 9 D 4s 1922 ¥9'g  lVUy 9641004 
Tenn new settioment 38..1913)J-J %4 Oct ’07)....1) 914 96 [ilipow Div 3%gs.........1949 BS 82% Y2ly 
Virginia fund dept 2-3a...1991)J-J 934 May’07]..../) vB% 95% Re 1g 80 Sep *Uul....B..3......... 
ée deferred Brown Bros ctfs.| ___. 22% 244%] 15) 20 80% Gold 4s vO% ‘ 95 LUZ 
. lowa Div — fund 6s..1919 106 Jap 106 106 
Kaiirond Siaking fund 4s. 19 97% 96 104 
wbama Cent See So Ry Nebraska ixtension 48.1927 9 vy 94 102 
Aisa Midi See At Coast Lint Reg 27 10L% Deo’; Roe LS ¥ 
albany &Susaq See Delds Hur. guntepeten Div 4s....1921 v 80 80 
auevtieny Valley See Ponn Rik Joint bonds See Great North 
Alles & West See Bui B& | Debenture 58....... wo 2001913 99% 9 94 104 
Anu Arbor 1st g 48......41995) y-J Han & St Jos consol 68..1911 98 Dee’07},.../) ws Loy 
Atoh ‘I & 8 ¥Fe—Gen g 48.1995] A-O Chic & E Illref & imp g 48 1055) J.J v2 Apr wt b y2 92 
Rewistered....... 1995] A-O let » tf cur 6s. 7|5-D 102) Ovt °07) __.11) 4g LU3 
adjustment g 48 Nov 1st consol ¢ 68 934|A-O 116 Dee’07 115 
Registe 5) Nov General consol 1st 58....1937|M-N 41] Jan’vs}...cive 117% 
i M-N tered 037|M-N 118% Feb*vu}. oi]. 6... 
Conv 48... J-D Chic & Ind © Ry 1st 58.1030) J-J 109% Janus) 106 ilo’ 
10-year conv J-b Chi od Krie See Erie : 
uiures 48 Series F-A Chie In & Louisy ret 68...1947|J-J 1179 Jau°08]....1119 1264» 
F-A Refunding gold 5s....... 947\J-J -[105 j 
F-A Louisv N ee Ch lst 68.1910) J-J 
F-A Clic Mil & St P term g5s 1914/J-J 
: ot — g 48 series A..¢ ++ > ae! 
auKnox&N SeeL&N General g 31gs series B.e. $5 
Atlantic Coast lst g¢ 48.41952/M-58 & L 8nu Div ¢ 5s. lld-d 
COharies & Sav lst g 78..1936) J-J od ‘ 6lI-d 
Sav F & W lst gold 68..1934) A-O oo 1327, Jan "06 Old-J 
lat gold 58.............] LY34/ A-O 1124 Jan ’04 1lu-J 
Ala Mid lst gu gold 5s ..1925)M-N 16) 3-3 1064, 106% 106 rt 
Braus & W lst gu ¢ 48 ..103s/ J-J 4) d-J 137'yJ'ly Us 
L& N coll g 48......... 01952/ M-N Tj..../] 76 BY UO} d-J 024g Jan ’v: 102° 109" 
Si Sp Oca &G gugds..1¥lsiJ-y} SV ..... 94 Jly’vi|_...11 94 94 d-J luv y J’ly "07 UO 9 100% 
same e Danv See = Ry I-J 24 Ap i Sager ms 
Austin & NW SeeSou Pacitic a-d 106 9 d’ly 07)... N06 y LUBN 
pas Ohio prior | m3 198.1925 S-d 91% 914) 45!) §6% 9349]] Mineral Point Div 5s_... J-J WO 5] vB 108 
Registered... oo222h1925/ Q-J SY's 824s] 2] BB 9241] So Minn Div lst 6s,.....] L J-J 102 100 105% 
Gold 48 .........--+ A-O "8% 939} 73!) 84 1023%]] South west Div lst és....1908|J-J lel 101% 1u4 
Registered 3} Q-J 957% Oct ’07)....|| 94 lUi‘e|] Wis & Minn Div g5s....1921/J-J lu4 104 110% 
Pitts June lst gold 68...192z) J -J 20 08 UE, EE codes scdkes Mil & No let M L 6s....1910| J-D 1v0 100 lo6% 
PJun& M Div let g3'981925| M-N 80'g Dee’v7)__. |] 30 90 lst consol 6s........... 913) J-D 1u5 105 llls 
PLEd& W VaSysref 48194) /M-N 90 Jan’vs 33) «96 HUine & Northw cons 7s. ...1915 ge i8 il 2 de 
Southw Uiv let g349s...1925|J-J BH 36%) 20) 80-90%] extension 48...... 1886-1920) F-A YI Sep 07 Oxy LUZ 
Registered ...........21925 o3 Sve OCt Util... He cecce cocsce Regrstered....... 1886-1926] F-A v7 97 104 
Monou Hiv lst gu g 6s..191v\/F-A 106% Beb’v7|... |lub%, 106%, General gold 3%98........1987)/M-N vO van’0- 87 Ys 
Cen Olio K lat 6 g4‘g8..1080iM-S 109 Apr’vs Registered ....... -2--P1987| Q-F |* v5 Fev’07 :5 «69 
ul Lor & W con ist g 53 1935) A-O 100% J’ne’ Sinking fund 68...1879-1926| A-O 106 Dec’v7 105 107 
Omo River KR lst g 5a. easy J-bD 116 Ting Se VSSSAND Regiastered.......187%:1924/ A-O 1034 Jan '08 106 106% 
General gold 6s........ A-O --}113 2 Nov’s Sink’ i fund 58...1879-1929|A-O 1044 Oct ’v7 104307 
Pitts Clev u& ‘Vol lst gs ipa? A-O --/ L124 Mard4]__. * Re —~y eens 1879-1929) A-O lu4 Nov’e7 104 ivt 
Pitts & Weat let g 4s...1917/J-J \ Oct U7) ...) bey 84 Deben*! are 58....... ane 9U9|M-N 1004 Jan ’U8 YS 102% 
Stat isl Ry lst gu @4'9s8 1943) J-D} ..-22.......J100 Nov’O4)__ fo... oo... J M-N 99% J’ ne’U7 gg 01 
Bat Creek & 8 See Mich Cent A-O 100 Dec’07 100 i07 
Beech Creek SeeN YC &H A-O 103 J’ne’v7 163 lus 
Bellev & Car See illinvis Cent N 105 B B1U's 114% 
Bkiyn & Montauk See Long 1] P 
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Ci & Mah aa & 58....1943 
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SeeC Ri & P 
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ivlsjM-8) 1004.2... 
wered. BOER). wcccce cecce 
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91 Nov’07 
1045 Jan ’U8} 





4 Janis! 


ees-f112 118% 
----]] YB 103% 


Tis” 123% 
-en-]] 89% 96% 
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ogintered.............1 917 
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su wl 
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“MISCELLANEOUS BUN U-—Continued on Next Page. 








Stamped ¢ guar 498 .. 1951 
Den ‘on Tr Co 1st ¢ 68...19333 
Det United 1st con & 4%o8.1082 
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H&Tec ist g Ou nt a-1987 d ive iii BB 1st consul 43.... ....1949 
Consol g 6s int guar...1912 107% Novo? é pore ae 20-year equip sf 5s ...1922 
Gen cold 4s int guar..1921 88 Jaxn’U8}/..../| 83 947,/] Wilkes & East See Erie 
aaneuwe st g 68’3u 116 Dec’V6). seccce coceee}]} Wil & Sioux F SeeStP M&M 
A&N W ist eu @ 5s....1941 109% Feb’U6)...."...... ...... ] Wis Cent 5U-yr lst gen 4s 1940 
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MISCELLANEOUS BUNS DS—Conciuded. 


Manutacturing & Industrial Miscelinneous 

Beth Steel lst ext sf 58..1926 96 = Ang’06)....!|.. 000 o.000 Adams Ex col tr g 4s......1948 
Cent Leather 2U-year g 58.1925 9 73 9 |/AmSSCoof W Vag 5s....192U 
Conso! Tobacco 50-yr g 48.1551 53% 79 b’ki’n FerryCo lst cous ¢ 58'438 
Distil Sec Cor conv 1st g 58.’27 Sale 75 24) 60 0 Chic Jc & St Yard col g 58.115 
Int Paper Co lst con g 6s.1913) F 104 104% 1c0 108 '9]/ Det M & M id gr incomes..1911 
Consol conv sf g 5s 1935 am a 3 3)|76 92 |jInt Mercan Marine 4%s..19z2 
Int St Pump 10-yr conv. 6s '13 3 9 93 101 ivut Navigation lst sf 5a.1922 
Knicker ice (Chic) lst g 5s.’25 Man Boh o & L gens 48..1940 
Lackaw 8 lst g 5e....1923 Hove Be Ship & D Dis dl1ys9v 
NatStarch Mfg Co lst g 6s 192u k 50-yr lst g 48..1951 
Nat Starch Co’ sf deb 58..1925 Providence Sec deb 48... 1957 
oy gente lat & coltr 58.1934 Provuly loan Soc 4198.1921 
S Leath Co sfdeb g6s..1913 StJosep.. otk Yds 1st 498.1930 

U5 hasty a leone doe nbethe st L Ter Cuppies Stat’n & Pro 
U & Steel a coup .d@1963/M- Co lstg 4 5-20 year..1917 
Sf 10-60 yr 5a.) rog ..d1962|/M-N 5 %) 62 9¥41}3 Yuba Wat Co con g ts..1923 ‘ 
Va-Car Chem coi tr 5s -,1912 a6 9 i é 99 Sp Vai Wat Works lst 63.1906 -[L13% Fly 00). 
Westinghouse E& di stis’ 744) Sol]: 97 S Red & Ref lst af ¢ 6e.1931 90 Aug’U7}. 


* Ne price Friday; latest bid and asked this week. a@DueJan wo Due «ev d@ Due Ape eDue May glue jhe ADaeJ'ly p Due Nov 





87%, 78 108 


neiiiot a 
L>xu 


LMzruzpoo 


5u Feb’u=| 


BS. 3 Jan Om]. 
#5 Vet’v? 
oY May’06). 
1004 Sep "UI. 





epee ueee abe 
ZeEZOLCZOOULRODOL 


Le] 


3" Hiya) 


Crs) 

















/ aoe Scares 























oe wt 


Peewee 


ee 


eee et oe 


eee Be 


‘s 
2 














CHICAGO STOCK EXCHANGE—Stock Record—Jaily, Weekly and Yeariy 













































































































































































STO oo i INL LOWEST SALE PRICES Sales STOCKS Range Stnce Range jor Previous Yea 
of the CHICAGO STOCK Jan. 1 1908 (1907) 
M Ti Wednesday | Thursday Friday Week EXCHANGE 
Jan, 18 Jan, Jan, 21 Jan, 22 Jan, 23 Jan. 24 Shares Lowest Highest Lowest Highest 
e-ee 150 |#.... 150 |*.... 145 |#.... 150 [*.... 150 | 160 163 150 gies fers dia ee 166 Jan 24) 163 Jan 24j/ 150 Mch] 205 Apr 
*llg 2 *llg 2 lig *1lg 2 Last Sale|2 Jan’08} .... k park. 100 2 Jan 10 2 Jan 1 154 Nov 5 Jan 
ale este: Se *6 I eat. ae Last Sale| 10 co. eee FO Be ian ee eee 10 ct 16 Apr 
19144 20 19 1912} 18 I8lo} 1753 18 ----| (17l2 1719} 985 aoe Sais atin al 10 164 Jan 2} 21 Jan 16 11 Oct 4610 Jan 
a06e | aaca enbe ence] conn: gunk enep 4600: (eas Dec’07} ..../Chic a Traction. 100 saencnlasinmaaan ot Minis abs Sap eerd ind 2ly Dec 614 Apr 
ten. «neil conn canal case! mpack enew entel Sue, « ST nel er kh ae oe date nage Able ss A eenseke 14 Apr] 19yJan 
940 864412) 42% 4410) 44 44 | 43 enee ennah Tan near 10 Kans ity Ry & Lt..100] 40isJan 9) 46 Jan 144] 28 Nov] 65 Jan 
*751g 80 79 79 | *75le S75 «THe .--. <---| *75 7719! ; og ee a 00} 68lgJan 4) 79 Jan 20]] 68%; Nov] &7 Jan 
18 18 | *17 18 | *17 18 | ee) a ‘0 165 Metropol W S Elev-___100 Jan 10 17 Dec] 28 Jan 
746 48 48 | *47lg 48 49 49 Poses 0 220 Res ~ _ ee 100 43 Nov] 72 Jan 
case. apeiteacss (0 Pada. Oh paws Last Sale|46 = July’07} 2... North hi t.100 34l2 Apr] 47 Jd'ly 
#200 «21 [*.... 2ilei#.... 2llgi#.... 21 Last Sale| 1 Oct'07| ~...|/Northwestern athens? <u Sep 25le Jan 
eS a Se _ ae Last Sale|G0  Sept’07} .... “3 eae 58 Apr] 66 J’iy 
68 8 | *68 72 68 68 | *65 8 68 67 67 423)|South Side Hicvated "100 60 Nov} 90 Jan 
281g 284) 28 28 | *27l2 28le} 28 28 | *271g 28!) *27l2 28i¢) 170) — w raceme cL. soo 26 Oct u4 Jan 
ee _ ee oe Pace 90 |, 90 90 30 owes Segeneace 100 05 Apr] 99 May 
*%... DO P.... BD P.... DW P.... W Last Sale)23 July’07] .... ward icago Street..100 20 Mch}] 35 Apr 
Miscellaneous 
*5 5ly) 5lg Bly Big Blg 5 5 5g Big] #4lq 5 555) American Can......-. 100 #@sJan 3 5lg Jan 11 3 Oct 74 Apr 
5ilg 513) 51% 51 51 5llg} 50 5llo} 50lg 51 50 5034) 1,126) Do pref.........-. 100} 4llgJan 2) 52 Jan 10 2412 Nov] 69 Apr 
#127 132 [#127 132 |*127 132 130 30 132 132 j*113 70|American Radiator..100] 125 Jan 10] 132 Jan 23j] 120 Dec] 140!g Sep 
7116 «6136 /*116 136 |*116 136 |*116 136 Lasi Sale} 11212 Dec’07 digtinl BD i chet ddainde Dn cbehokdegs tcluccésaauaben 112 Nov} 139 Apr 
*54 8655 55 55 5505S S| F54Ig 55 55 86555 {*#.... 55 130) Amer Shipbuilaiag=-~100 46 Jan 7| 5S5tgJan 16j}/ :0 Nov] s0lpdan 
*95 100 | #95 100 | #95 96 | #95 -...] Last Salc\95 Jan’08} .... Oo Sbanetinood 10 91 Jan 2} 95 Jan 17]{/ 83 Nov] 10) Jan 
eoth enti athe. cieck dha) toatl wate dnee Last Sat:'|42 Jan’08} ....|Amer Straw Board... - 42 Jan 9} 42 Jan 9% 30 Jan{| 40 Mech 
#25 30 | #25 32 | #25 30 | #26 ---| Last Sali\30 Jan’08} 2... — hand & Co..... 100} 24 Jan 3} 30 Janilff 25 Dec] 40 J’'ne 
92 = ....] 1 94 *91 95 *91 95 95 95 95g = 95lg ee 8S ee 10 90 Jan 10) 95g Jan 2 0 Dec] 111 Feb 
6.44 @ Pin Pa. BP. & Last Sai:\45 Sept’07} ~..../Cal & hic Canal & D. rye anaescoadednlesosbasanqne 45 Oct 54 Jan 
nctk” dpbeanhk ascek bees oseal ansp atdn Last Sai+}165 Mch'07} ~...|Central Trust Bank..100/-...... a 165 Feb] 165 Feb 
ongd, cual aeée «ead asco eal esos coce Last Sai'e\16 Mch’06} ...- Chicago Auditorium eabociaasasee wer] enccccccccee ees Sere tr ts 
*1 lig} *1 lig} *1 llg} #1 llg Last Saie}1 Oct’07} ....|Chic Brew’g & Malt’g_... 1 Jan 1 Jan 
ee | 5 *4 5 vame 5 Last 7 5 Nov'07 | RO RSE OEE § Bae LS 4 5 Ang (le J’ne 
*26 27 261g 261s} 261, 26%) 26 26 26 *26 28 "275 Chic Pneumatic Tool.100} 224jJan 2) 28 Jan 7 221 “Dec 51 Feb 
118 118 116 1183s} 115lo 115!9} ---- ----] 117] Lins 117!2 11712 165)Chie: Telephone...100) 106 Jan 3| 120 Jan 14 {5 Oct} 13412 Apr 
*105l2 106 | 105l2 106 | 10612 106lq] 106 107 |*104 ~~ 106 07 =110 160|Chic Title & Trust---100}) 106 Jan 4) 107 Jan 22\} $5 Oct] 112l2 May 
8912 90 891g 90 3Sl2 SSlo} SS, 883 8854 8853) 883, 88%) 295 Poe meg th-Edlson_100 Jan 3| 90 Jan 1 77 Oct s78y Oct 
124 124 122 124 123 «123 122 12283] 122 122 122 2219 376 ond Match..... 00] 113 Jan 2) 124 Jan 18]/ 108!» Nov] 129!2 May 
361g 38 38 38!2] 36l2 3634) 30 5 #34 *34 35 292 Tiinots Malia caceces 100} 30 Jan 22} 39 Jan l4 24 Nov| 57 May 
aah © ons Behe «cab Sate. obeall <a> ears Last Baue 31lg Nov’05} .... —o 168... =308 sadddinaep ails de otétuakednasennee -Pheanaanae © 
ont "tee ieea Goeth eann bbedl dene @iee Last Siée|80 Feb’06}  .... "CG CREAN PRR PL Re OE » 
Sess mpesl Sone agen} cone, conc] <sce cose] TO ROEEEE, AE Seca masons CE cha ddslacdcaccbmanihcsiachwaked 4. Aue} 46 Jan 
DAM ENSS Bios Se DT Be lll Mitw & Chie SE, ERE RRS | PERE rs 2le Jan 2lp Jan 
bre! Siete mee: Fees Woe we UR ee Ee a a ee ee 25° Feb| 27° Mch 
*74 75 75 75 74l2 75 74 75ie| *74 75 | *74 75 154 National Biscuit ee oni 100 0 i 75le Jan 13 581, Oct 86 Jan 
#10612 107 108 108 108 «108 10814 10814} 108 108 108 108 154 OS SESS 100} 1013, Jan 2] 1084 Jan 22 91 Nov} 117%, Jan 
*54 ....| 54 *53 55 | *54 55 | *53 55 54 54 150 National |. eneapeennes, ~~ 54 Jan 7} 55 Jan 8] 50 Nov] 84l4Jan 
*102 104 104 104 |*103!, 104 103 103 103 103 |*102 104 a M com lates dp etanlioe chal 100] 102 Jan 3} 104!2Jan 7 $73, Nov| 120 Jan 
oth” eeGil.odbt) abd aaee . baw Las (}534  May’O5} .... ot Wine ee ee See eae a 
oon ebadiwmes deni ene " alc|S714 Jan'J8} ...- People Gas &Coke 100 80leJan 2) 89 Jan 1 72 Novj 925s Apr 
ee, Fe ti. Oe 2 24 64/Sears- Rocbuck an. 24 Jan 24) 25 Jan 15 20 Nov} 57 Jan 
7434 7433) 75 75lo} *74 76 76 7612 Se er Mc cdocasace 100} 72 Jan 16) 77 Jan €7 Nov| 95 Jan 
98 98434, 984 99 98l, 99 OStg 98%) 1,781/Swift & Co_._........ 100) S88leJan 2) 90yJan 6 7ilg Nov} 113! Jan 
*125 «130 130 130 |*125 132 130 130. --|*130 132 220) The — Oats Co_.100| 1143, Jan 3] 130 Jan 20}4{ 100 Nov] 173le May 
Crcees O88 Peas 04 |*.. 04 93le 93lo} Y3le Y3le] *93 v4 1 EES 87 Jan 3) 94 Jan 14 85 Oct} 1023; Jan 
*1lp 144 1 13; lig 154 15g 15 llg Dg} * lle 1%) 240 vale Box Bd & P Co.100 13g Jan 7 1% Jan 4 3, Nov 21, Apr 
*11y Uils| 163%; ile) 11 11 10%; 11 | ---- i-.-| 10% 11 | 1,685 ca leery 10 Jan 2 Jan 6 Jan}| 12% Apr 
*15 20 | #15 20 léle 16lo} *15lg 20 | *15 (20 | *15I2 20 10 Westerp one paral 100} 15 Jan 10} 16l2Jan2ij] 16 Dec; 30 Feb 
onsé andul seni eesel dduo sbeuh eens. come, OU GE. Ss one Mining. EE. cancncnenuutnatill masa 821g Jan | 3212 Jan 
echo cough im .ée aaball danas. cach, mh amped i: Sale| 10 Nov’06} ....|Black Mountain........|--.....--.--|--.ce. .2coo-floocccece oofosessceece 
oust) wnddll adae.. decd. gare @nntl aoin Gea 4 Ge. ED boat ans Di tcndacniacdibrcccaiadail 164 Apr} zo Jan 
ocks: cond cca! dena ames ‘secs apeede oa Lasi Saic\4 Nov’06! ....| Hubbard-Elliott.......-|------------|----------  [|----------]-------- -- 
' . . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Oumstand-| Surpius Dividend Record 
CHICAGO STOCK Inur- Price Weik's |B" Range NAME. ing and 
EXCHANGE est Friday Range or |Soid Since Stock — In In ,Per-| Lasi Patd 
eek ending Jan 24 Period| Jan24 Last! Sale Jan. 1 190% T 1907 | 1906 | tod. % 
Bankers National -..-.- $2 ,000 ,000 oan on x $ | Q-J)/Jan 08, 2 
Bid = Ask|Low | High) No,|\Low Highi\Calumet National -.-.-- 100,000 6,741] 6 5 | An.|Dec ‘07, 6 
American Biscuit Se. .2810 TP - Al acco cone] onss| sécclesesl cene ance OMGnee GlUls 6504-5000 500.000 149. 451; 10 10 | J-J jJan ’08, 5 
Amer Strawb’d ist 6s.1911|J - J) ---. -.--| 100 ‘Mch’07/--.-]] .... ~-.-[/Commercial ’ National ..-| 3,000,000) 4,21¥,.197] 12 12 |Q-J/Jan ‘08, 3 
Cass Ave & F G (St at? j Continental National __-! 4,000,000 3.260.607 8 & |Q-JiJan 038, 2 
RNS See egalties-t 1912|J - Jj ---- 10212} 991s Jan’0s)---.- ¥9le WlofiCook Co State Savings_ 50,000) S305 6 G {Q-J}ion "U8, lg 
Chic Board of a 4s1927/J - D] ---- ---- 100 : May’07|----|} -.-. ----]]Corn Exchange National) 3.000,000| 4,850,754} 12 12 }QJ]Jan ’08, 3 
gpicago City Ry 5s...1927/F - A] {95 Sale| 95: 95 3.|| 9473 95 ll Drexel State........--- 200 000 44,641] 6 6 | Q-JjJan ’08, lg 
ic Consol Br&Mit 6s_.-.|J - J| ---- ---- a4 Apr’04|----|| -... -.--]}/Drover. Dep National... 000} 380,134) 8 8 | Q@J{Jan *08, 2 
Chic Consol Trac 444s.1939/J - Djt---- 55 { Aug’07|----|/ ..-. -.--]] Englewood State 200,000 37,970} 6 3 | QJ[Jan “O08, Lg 
Chic ey ge 5s1929/F - A] -.-- 100 96/4 Jan’06 ----|| ---. ----[]/ First National ....- ,543,458} 12 12 | QJ}Jan '68. 
Chic Dock Co Ist 45..1929)A - O} -..- 8 | ----  ----|----|/ ---. -..-]] First Nat l*'nelewood. 157,017, 10 |10+101Q-J/Jan ‘08, 21g 
Chic No Shore Elec 68.1912)A - Oj ---. --.-| 87) Feb’06/----// .... .... Foreman Bros B’k’¢ Co- 500,000} 651.189} Privjate Bajnk 
Chic & Mil Elec Ry 5s.1919|J - Jj ---. ----| --.\-  ----|----|| -.-- ----]}Fort Dearborn National_| 1,000,000) 395,625) 7 6 }{QJjJan ‘08, 2 
Chic Pneum Tool— j Hamilton National. 500,000 88,007 5 ---- | J-J Jan '08, tg 
Oe a acai 1921/3 - J} 70 tq} 7#19Jan’08|----|} 71lg 7112]]H'bernian B’k’g A: 1,500,000} 1,079,348] 8 Q-JiJan '08, 2 
Chic RI & P RR 4s..2002|M - N ----| 79 Nov’04|----|] ...- -..-]] Kaspar State Bank 200,000) 131,557) ---- | --2- |----] ----~--00 
Collat Trust g 58...1913|M- § eabe 85 Apr’04)-..-|| .-.. ---.]]/Monroe National. 300,000 .200 4 Q-F] Nov‘07, 1 
Commonwi’alth-Edison— Mutual !’ank_.-- 250,000 94.034 4iz} --.- [Jam jJan ‘08, 4ig 
Chic Edison deb 6s1913}J - Jj ---. ~---| 10 Jar’08/---.-|/ 100 100 Nat Bank of Repubil 2,000 000} 1,230,709 Tie 6 |QJ/Jan ’08, 2 
ist ¢ 5s____July 1926/A - O} 987g Sale| 983% 987) 1 National City__..-- 1,500,000 414,827] Began | businejes eb 5 1907 
Commonw Elect 5sb1943)M - S|} 98 100 98 100 National Live Stock 1,000,009} 1,413,944/124+3 |124+3 {Q-J4 Jan '08, 3 
Illinots Tunnel 5s....1928/J - D $0 Dec’d National Produce —_- 250,000 51, an | business |Auz 26 1907 
Kan City mpeg oy 5s it M-N 961g Sep’07 North Avenue Sta 200 ,000) 58,429 busine} 3s 81 
Knick’b’ker Ice 1st 5s.1928/A - O 85 Dee’ North Side State Savings 50,000) 6,42 6 6 }Q-JiJan 08, Ig 
Lake Street El— Oakland National_...-- 100,000 35.815) 6 6 {QJ} Jan "08, lg 
ll S. bait canine ated iad 1928|J - Jit---- 90 Ble Jan’08 Prairie National_.....-- 250,000 $4,269} .... | ---- J----] .--..--... 
CTR 1925 Feb AG et {16 May’05) Prairie State_..........| -500,000} 262,157 8 d38 | Q-J}Jan ‘08, 2¢ 
mett ¥ W Side Railway Exchange ----- 250,000} 219,108/Bezan | businejss jJuly 3 1906 
ee 1938|F - 4 821g 83 38g = 8378 8llg 837%s[]Security -.......-....-- 300,000 3,590} Orgainized |Oct }12 1906 
ease 235 biatotls 1938|J - ---- 80lg] {801g 80le} 1]! 80 80lolfSouth Chicago Savings..| 200,000 84,269; 5& 5 | Q-J}Jan ’08, Ig 
North _ St 1st 6.7 J = Jj wows -.--) |W Dec’06| - ---- «---}/State Bank of Chicago._-_| 1,000,000} 1,146,886 s 8 }Q-JiJan ‘08, 2 
jet PREM EES > se ---- «---]]/Stock Yards Savings_-_.- 250,000 166,703] None} .... | J-J]J'ly ‘07, 3 
te Cty 0082219 931 2G bene - enn 7 Aug’ 06 ---- «---]]/Union Pank of Chicago... 200,000 39,564) -... | --.. | M-Nj Nov’07, 
Nec Chie tyRy44s1927|M- N| ---- --..| | 75 Feb’07|----|) --.. ~---]}/Union Stock Yards State 200,000 6§2,954 6 Q-JjJan "U8, lig 
North Western Ei— f American Trust & Savgs_| 3,000,000} 2.603.353 8 S$ 1QJ]/Jan *Ox, 
| FS eee er M- S| t87 Sale|. &7 87 25|| 8614 8714i}Central Trust Co of Ifl__.| 2,000,000) 1,001,534 7 7 {Q-JiJan OS, 1% 
Ogden _. ( eee M-N;| 85 Sale|! R5leo} 26)} 80% 2liChicago Sav Bk & Tr....| 500,000] 109,759) -... | ---- }|..-.| ---.-..... 
ay pee | | noes wD © EM cece cave ! 100tMeh" 06}----]} ---- ---- Chicago Title & Trust___| 5,000,000)71,220,313' 6 |Q-J/Jan 0s, Lig 
BOP Re RRS Pe: M- S| -.-. -...]/ 94 Sep’07/----|/ .--. -.--]Citizens Trust & Savings 50,000) 6,828: .... | -.-. |A-OjJan ‘U8, lle 
“ “60s Series E._.. M-N| -... ---.|; 98 July’07/----|]| .... --.-]}Colonlal Trust & Savings} 600,000] 2542,862 10 |Q-J/Jan °08, 21, 
4.80s Series F._...-.-- M-N| --.- ~...; 98 Sep ’O7/----|| .... --..]]}Drovers Trust & Savings} 200,000 108,993 6 6 [QJ "08, 1 
Peo Gas L&C Ist 6s. i A-O!} 105 { 109!gJan’08)----|| 10912 1091o]] Farwell Trust Co_....-.-. 1,500,000) 062) Orgajnized |Aprijl 3 1907 
Refunding g 5s__--1947|M- S|} 199 Sale} 98 100 11}} 94 100 Fist Trust & Savings...| 2,000,000j)z1 et REG PES Ss pee 
Chic Gas L&c Ist 5s 13 37 J - J] 10212 Poy 102 103 ls 9712 103 |) Harris Trust & Savings..| 1,250,000 busine} Feb 4 1907 
Consum Gas Ist 5s.1936|J - Djt---- 4 95loJ2an’GS8}...- 943, 96 [Illinois Trust & Savings. 5,000,000 8397315 12+4 |12+4 1) g¢ jJan "08, 3 
Mut’! Fuel Gas 1stSs1947|M- N} {9-2 103! Feb’06/.---|| ...- ~---.-]]Kenwood Trust & Savgs.| 200,000 41,351 6 o--- | Q-JiJan “ik, Ig 
South Side Elev 414s8.1924/J - Jj 95’s Said 951g 957%) Al 95%s)] Lake View Trust & Sav. 200,000 32,002 2 w--- |Q-Ji san ’08, 1 
Swift & Co 1st os... 37 J - J) 396 -...| 9% y 1} 93 98 [/Merchants’ Loan & Tr 3,000,000} 4,625,015} 12 12 |Q-J}Jan ’08, 
Union El (Loop) 5s...1945/A - O} -.-. ----| %Slg Oct’O7)----|| -... ~-..[]]Metropolitan Trust & Sav 750,000} 364,51 6 6 |Q-J}Jan *08, llg 
Union Pacific conv 48-1911|/M-N| ---- —-.-| 114 Nov’04]-..-]] ---- ----]] Northern Trust Co.___.- 1,500,000) 1,939,047 8 8 {|Q-JjJan 08, 2 
United Box Board coi 6s’26}__... ecee §=670/ 68 Jan *O8]..--]] 63 Northwest Trust & Savgs| 200,000 47,550] Orga|nised |July] 28 1906 
West Chic St 1st 5s. 1928 M-N| -... --.-| 90 May’07|....|| .... ~..-]}/Peoples Trust & Savings.| _ 200,000 76.323) .... | ..-. | J-J jJan ‘08, 3 
Tunnel ist 5s...... 1909|)F - Aj .... ...- pag A Sep’05)--..|] -... --.-]]/Pullman Trust & Savings} %500,000! 2187,666) k8 Q-JjJan "08, 2 
Debenture 6s_____- 1914)J - Dj ---- ----| 73 June’07|-..-|| -... --.-]]Royal Trust Co.......- 500,000} 563,283) 8 8 | Q-FiNov’07, 2 
Consol g 5s__.____. 6}|M-N} ..-. ...-]| 73 June’07|_..-]| .... -..-]]Stockmen’s Trust & Sav.| 200,000 10,596] Incor|porate|d Mjarch 1905 
Wes DivCityRy 4 pest ses J = J} nee o4--| 87 Dec’06/..../] .... ----f Union Trust Co........ 1.600.000; 1,071 708) 2.00 | coca Joccal. neenssoce 
Western Stone Co 5s..1909)A - O} -.-. -..-| 96l2 Jan’06/....|/ -... -...[}/United States Trust ....| 200,000) 25,479| Formeirly Jenjoing}s REL & Tr 
Western Trust & Savings] 1,000,000) 322,156 6 | 6+1 JiJan ‘08, le 
Note.—Accrued interest |must |beadderi to/all Chicago | bon|/d prices West Side Tr & Sav Bank| 200.000 42,203] Began | busine|ss [Sept 5 1905 
Woodlawn Tr& Sav Bk._' 200,000 29,8431 6 é !Q-J Jan ‘08, Ig 





* Bid and asked prices; 
ald Dec. 18 1906. 


for national 





no sales were tnac. 


on this day. 

t No price Friday; latest price this week. 
lvidend of 30% being declared and to be taken as part payment for new stock. 

oe declared In part payment therefor. 


@ Dividends are - 1id 
a Due Dec, 3i. 0 


nm Capital and surplus to be increased. 
banks and Nov. 19 1907 for State Institutions. 


z As of July 1 


ue June. c Capi 


1907. zDe° 





-J. with extra payments Q-F. 
k& Capital increased from 


tal Increased Jan. 1 1907 


$300,000, 


d Includes specia! dividend of 30% 
trom $250,000 
a stock dividend ‘of 331-3% 
) Capital increased ar A $2,000,000 and $2,000,000 added to surplus. 
* 199 



















































































































BOSTON STOCK EXGHANGE—Stock Record. Dai!v. Weekly and Yearly 






























































































































































SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS Ranze yor Year Range tor Prertous } ea; 
of the BOSTON STOCK 1907 (1906) 
Sazsuday Monday Tuesday Thursday Friday Week EXCHANGE 
Jan, 18 Jan, &) Jan, 2' Jan, 22 Jan, 43 Jan, 24 Saics L-west Highest Lawesi Htjhesi 
Rafreads 
73% 74 737g 73%:| 72 *71%, 72g) 715s 71%) 200) Atch Top & Santa Fe. eee 71g Nov22| 107!le Jan 7 8614 J’ly | 110! Sen 
841g 8514] *871g SSL] *AFls Lest Sai |86 Jan’0s a ikea eae ot] 7¥% Nov25} 101%3Jan || 29773 Dee} 105% Jan 
195 | 195 109%| 1¥5 199 199 | 198 199s} 134|/Boston & Albany....1% | 180 Decvz7| 240 Feb 7|/930 Deo! 267!- Feb 
----| 140 140 139 136 136 | 136 136 155| Boston Elevated... 100] 1173; Novi2!} 152 Jan =|} 147 Aue! 169 Jan 
210 }#208 210 | 210 #208 210 \*.... 210 42| Boston & Lowell... -- 100; 200 J’nel9) 231 Jan 7|/ 230 Dee} 246le Apr 
137 | 137 137!-] 137 13712 138 | 138 138 2F%| Boston & Maine ne taeex 100) 129 Nov 8 170 May &|| 160 De | 180% Apr 
—weatiase” dhedt wae TERT Deere. a ff. 100} 15) Oct 22) 165 Jan 2}/ 164 Oc 175le May 
2871g/*285 287-,| 245 285 285 ae {| Boston & Providence.1|} 2 5 Oct 31) 301 Feb 2&}) 2991g Dec | 314l Apr 
luv ( ; Lan Sat«|w Jar 3s : oa ae El Cor- J'ly 15 Feb i 13 Nov 275, Feb 
2 Last Sate|50 Dee'07 ae wo 50 Aug & 65 Jani 63 Jan 74 Feb 
16 1600 16® 17 Boston & Wor Elee Cos. 16 Novil2) 28%Jan : 25 Jan| ils Apr 
ann & ae 591s 591.) 60 | Nov20} 80 Jan 23]}/ 72igJan| 9° Apr 
136 | 137 137 [*137 138 137 137lo| 1361¢ 137 | --- po Chie. lee Ry atsy. Pl 128 Dec il) 160 Jan17/} 156 Oct] 182 Jan 
Geet Gud ‘chedl.aaee  66408 Gann. ehndl Geek "sae ee, ee 3 ei adh 993; Oct 30) 120 Jan ?}| 117lg J’ly| 127 Jan 
dahicdan dea noe eam jammy * adel Let e170 =©6Oct’O7) ---.|"on & Mont Class 7-450 76 Oct 11} 188 Feb 13}]} 1873; Nov} 19) Vicar 
duaal case. Gana] cece sace] cose cans Lem i$ |152  July’07} -...|lonn & Pass Riv pref.100) 152) J’ly 17} 156 Mech1}/| 158 cet | 163 Apr 
one — eet pees Last Sai.}245  Jan’0:| ---.|Conneeticut River_..10¢} 244 Dec 2/ 289 Jan &|j 285 Oct] 298 Apr 
121 121i2 12s) izv 121 120l1g 121 |*120 121 120!2 12 iv Fitchburg , es 116 Nov29/ 135 Jan ¢]/ 132 Oct] 145 Jan 
a a =a 2 oe Fie) eS Pr eS 25) ia Ry & a Hlectrig==~ 10 6912 Dec 4) 114 Mch22 95 Jan] 107 Apr 
Soak daaeibede. Gabel aces counl cake onaé Lest Sai \73 Oct’07} .--- (“S Sees 10% Oct 2) 88 Mech 7 89 Dec] 5 Jan 
dade <li dies Chel teen nen wane oie Last Sai }190 mye .---| Maine Weeas eas 100} 199 Augl7) 198 Jan 11|| 197 Mech! 200 Dee 
ll ll ll So. Set... Fe Pence Simcoe 62|Mass Eleetric Cos____ 100 Dee 27} 20igJan y 7 Jan 23 whe 
49 849tc/#__.. 49 45 48l2/ #47 48 4712 47lo[*__. i: 132 a apg 190} 37 Oct2s| 7lleJan ¢ 59lo Jan 75) (ne 
*15lg 161] *15lg 16ly} ---. ----| *15l2 1619] Last Sax 14 ” Nov'07 .--.|Mexican Central_____ 100 4 Nov 6) 254 Jan 2153 Aug| 28!; Dec 
137 139 | 137) 139%s| 13612 187 | 13612 137 | 136 13 13612 137 614;N Y NH &@ Hartferd_ +4 1271s Nov 4| 1°! Jan 190 J’ly| 2071; Jan 
dalek, WaekGll was had send. winded sama” edeial cot &- |144 ~~ Jan’08| ....|Northern N H__.____ 45 Dec3l) 166 Jan } 55 Sep] 163 Feb 
en a eS ST PTR eK &=; |205 Nov’07 ...|Norwich & wer pref. 100 205 Novi5| 226 Feb ‘j/ 228 J’ly | 233te sich 
185 185 185 185 182 182 /*180 185 |*182 184 184 184 34/Old Colony _.___.___ 175 Oct & 2001 Jan v}} 198 Dee} 210 Jan 
died ate Gade endl enns code cacé cote Leot Sat |12 Nov’07| ....|Pere Mavanctts. 52 Jani6/} 53 Sep] 58%: Oct 
Ghai sane 4edel wach -|_ Do pref. 57 Jan 18! Jan| 65° Oct 
Ba pee ee Rutland pref- 45 Jan 24|| 47lg Nov} 64 Jan 
daa ae Seattle Rleetric_ 4 Jan21|} 65 Jan] 99 ct 
a) oo =o . = hee 103 Jan 7] 95 Jan] 106 Feb 
12814] 1zo%g 126 Union Pactt« 18%1p Jan 7/| 13912 May] 195 Sep 
2 S4lq] * OP 0 93° van 1 1 May] 99% Jan 
ee os Same ae pe Re eagle Vermont & Mow 170 Jan 30/] 170 Sep] 178 apr 
8 82 82 &2 ‘ 82 Bile w = Bad S..... 95 dan 2: 92 Dec] 101 Jan 
U3 8 ....] 99 yy 98 °, *9S cs. 7  * See 110 Meh <j} 107 Sep | 116te Apr 
hh tp Gass dae <add seach eaon goes Wore Nash & R 147 dan 1i|| 150 Feb] 156ts Feb 
‘ MiscoHaroons > 
16 16 15% 161.) #155, 1844] 1712 17lo] 16 16 16 701 Amer Agricul Chem_.106] 10 Oct 22) 26 Jan +/} 21 Jiy| 34 Jan 
&) = gl ee Pere 8181 81 Sills 3 AOE 00| 72leNov22| 95 Feb 7|| 90 Dee|{ 102 Jan 
Py ee 4% 4lo 444 414 41g fle 4lo Amer Paes Service... 50 312 Nov29| 143,;Jan + 1012 Dec} 29 Aicn 
13. (13! | 13 *11lo 2 12 | #12 1%} 12 _ ¥ _ = eee 50| Yle Oct 25) 33 Jan si] 26° Aug] 46 Apr 
117g 114° | 113g 114%) 110°5 110% 112 | 112 11259) 11114 Amer Surat Refin.___10¢| 93 Dee 14] 15714 Feb 11|} 128 May| 1567, Jan 
Lid 224!:) 114 J14' | Ile el 112 113 | 112 113 | Allle 112 [| 1.289] Do pref.......... 100) 105 Dec 18) 1815; Jan 16/} 130 Dee} 141 Jan 
10914 110%) 109 110 108l9 104 107 108!e| 107%, J081;} 108 | ainer few & Teler__100|) &vly Nov15] 1241eJan +%}| 128 J’ly | 144% Jan 
18 20 18% 20 I8l2 It 18 18lo} 18 18 18 American Woolen.__.10¢| 12144 Nov25| z6lpJan 7 28 Nov] 473, Jan 
86 861. 86 861 85 jl 85 R51 S51, 86 S4lo py ” Se cexeage 69 Oct 24) 1021p Jan §}] 1003; Dee | 110%; Feb 
*5 i *3 3] 93 2%] #3 38 Last Sale|3 .---|Roston Land_____ 3 Mcis2t 4 Jan 15 33, Jan 41o J’ne 
100 100 #99 hie 99 99 | 709 ... [*1t« a Y 15|\Cumber! Telep & Tel_100| 93!» Nov22| 115 Jan 10]/ 115 J’ly | 118%; Mch 
cons wnn-| Sib% 16g] -.-- --.-| 915 1555] Last Sali |143) .--|Dominion Iron & St___- 121s Oct 25} 25 Feb is 213; Nov| 34 Apr 
*4% = Gg] 43, ’ 5 5 4 Ble} 75 ! 11(|East Boston Land_-__. --. 3l2 Oct 23 gl; Jan SgJan}| 1 Aug 
210 210 | 210 210 09 1 2093, oom + 2093 16+| Edison Elec IMlum__-_106| 185 Nov2¢} 220 “Jan 7/| 225 Dee} 25) Jan 
123 123!2] 12134 123 26! 119s] 11912 120 59:|General Electric -___- 100} 91 Oct 23) 162 Jan 24]] 157 Dec] 184 Oct 
56 56lo 56 «656 53 53 Massachusetts Gas Cos10 0 43 Oct 24] G65, Jan 16]} 44 Mas] 643, J’ne 
B4lg 84lr) 85 85 R43 84 84 OO 75 Nov'2) S612 Apr 2% 8412 Dec} 90 Sep 
260° 209°} 199 200 197 |#.... 198le Mergenthaler Lino__ 400 185 Noy2} 215° Meh 3}! 190” sien} 210 Dec 
Ilg i! Ile Ile 2 *llo 2 287 Mexican Telephone -_ 10] 1%; Dec 3) 48 Jan 1: 3 Jan 5 Sep 
P22 §O's/*___ Gls Lovt Sak|591e ~ Jan’0s| ....|N E Cotton Yarn___.100] 46 Jd’ne 3} 75 J'ly 27 Mech] Go Nov 
e, 8 Renee ae Last Sai:|80 Jan’0s| .-- N Bo Rds 100} $0- Oct &| 90 Jan i: 80 Mci| 901, Nov 
116 lois} 116i2 119 liz |*108 111 20°|1 E Telephone______ 100} 86 Novlt} 126 Jan 7jj| 126 Dec] 14119 Apr 
158te 16014] 158 159 § 156 1156 156 192|Pullman Co......_.- 100} 137 Novis] 182 Jan 7// 180 Dec| 268tz Nov 
Mig Bs} Vlog g %.| Yo In| 228)Reece Button- Hole... 1¢ 9 Nov 11 Jan 10 @iedan| 11° Dee 
97%, 98ls} 981g 9%, ; 2 99 933; 99 so0Swift @ Co.......... "100} 76l2 Nov 4] 113 Jan 16]} 10134 J'ne} 120 Sep 
*20 23 | #20 23 ; Last 8-1 |20 Jan’0S -..-- pews Rb ca Class A_.. 25] 20 J’nels] 221. Jan 1; 221, Dec} 23 Fe 
#23 25 | #23 0«(25 | : Last Set |25 Jan’0s| ---- © pref.......__. 25| 24% Nov 7| 2712 J’ly 26 J'ly | 2712 Nov 
es-- =---| *2 2l¢ 2 ‘ ast Saie|214 Jan’0& ...} Union op L’d & M’c. 2° 1 Oct 6 67g Jan 24 2 J'ne 5lg Dec 
117. 118 | 117 118 | 1163; 12710] 116% 117°] 1i6te 117 | 117 9|United Frult.____ 100} 10tl2 Oct 30] 120 Dee 2|} 10314 May} 113% May 
45 45 45 4514) 4473 4515) 44%, 45 4lo 44°:| 4412 Un —~ Mach Corp_. 25) 36 Oct17/ 69 Jan ?|| 26019 Dec| #67, Feb 
27 «27 263, 2634 2634 263; 263, 27 2612 263.) 261s Oi 0h ig 25| 235s Novzi] 29 Jan 4 28tg Dec} 3253 J'ly 
30 8 S3ils) 36%; 31); 295g 30l4) 287g 2901p) 287g 29'-] 28ly US “steel | ont 10} 22 Oct 23} 50%.Jan 7 323, J*ly 501g Oct 
941g 9514] 9454 951.) 938 938s] Q2l2 93le} 9233 Y25)] Qile ae ea 100] 79lp Novié| 1073;Jan 7 99 J’ue] 113! Feb 
*6 7 *6 7 *6  ) i 6a a Ww est Tele » & Tcleg..100} 4 Novis} 9 Jani? Nov| 17i2Jan 
*65 70 | *65 67l2| *65 70 | *65 70 Last Sa|70 = Jan'0S} ----| Do ref eheprwede 100} 50 Noviy} 82 Jan 17 79 Nov] sts Jan 
were wane] eone -2--] --2- ----] ----, ----| Lat Sal|}2614 ~Nov’07| ~-..|Westing El & Mfg... 50] 26%4 Nov 7] 78t2Jan 18]/ 733, Oct} 86 Feb 
Seno’ acca] eche Géce} cece sacs] cece csce] Lan aavite MayG7! ...- do er - Sees a ipa 50] 76 May 6] 80° Feb2s|} 75 Nov] gs Jan 
2 
2% 3 Qin Qo 233 2%) 2 2% 23, 23%) #91, | 605|/Adventure eine Sevanine h 5s Nov25| _ 612 Feb 20 41o Dec} = lg Oct 
3llg 33 32° 33!s] 31 = 31 30° «(31 31 Bile] 2910 §= 25} 1,250] Allouez___._________ 25) 20 Oct 21} 7419Jam y4|} gia J'ly! 551, Dec 
514 53 5lle S3lg) 493 51 | 49 503;| 491, 50%) 483, 491;/45.208|] Amalramated Copper 10¢| 4213 Dec 18] 121 Jam ¢/| 929 J'ly| 118 Feb 
2 26 2612 2612) 24 25lo) 24 2414] 243, 243,/ #24 25 585] Am Zine Lead & Sm-_- as 19 Nov27| 53 Jan 2:9 85s Aug} 445 Dec 
man decal dons otnol SH Gf anao «coal « ----| 32% 3235 51/Anaconda ........__ 26 Oct 18 75 Feb 16|| 5712 May] 74 Feb 
S5lg ey Sle 5% 5 5ly 5 5lg Bly 51g —Ss« Slo] - 1,858] Arcadian .._._._____ FY 235 Oct 25 5% Jan 1¢ 21g J’ly| 1514 Nov 
1954 2014) 18lg 204) 17 18 | 163 18 | 17!¢ 18%) 18 _ 19%| 5.44€)/ArizonaCommercial.. 25) 735 Oct 17 2s BM: BF Wile nasnagenelansens <== 
*, S55) %.45 8 =6—.55) --.. «--.} 9.45 .... Last Salt|.40 Dee’O7! ~...-| Arnold .......... 25) 35 Sep 28 Jan 7 ig I'he 2\4 Dec 
iia tite 1g = Bee ale ce BE ow. Lact Sallis — Aug’07 -|Ash Bed. 1p May29 ite Jan ¢|| 90 Sep 13; J'ly 
1314 13lq] 1214 I3le} 12% 121s} 123, 12%) 1212 14 13 33s Atlantic 2 6lo Oct 14) 22° Feb 2s 10%, May| 251, Jan 
335 4 334 37s 31g 37s} 3lg. Bly] Bg. Bla} 31g BM Balaklala tem certs -. Is Nov2)|  121- Apr 4j|____.---.-|-....- <o- 
Sig Gly) 3g. 57g 57g 6 64) 6 Gls Bingham Con Min & S 50! 41g Dec 17| 37 Jan14||/ 25 J’ly| 49% Feb 
*42 45) #42 45) *.42 .45 42 43 4 4°) *38 .40 Bonanza (Dev Co)... 1¢| 35 Sep 13} .x0 Jany7i] 45 May] 0 Oct 
151g 1534) 15'4 15%} 14ly 15 14 14le} 14te 147%] 14 1514 7|BostonConC&G (rets) £1 $53 Nov16| 334y9@m §]| 205s Mch| 35%, Oct 
197g 2 1934 2073] 1833 191s} 18l2 191g 191r] 1853 19 Rutte Coalition. __-.- 15] 10 Oct15) 3olgdJan 7] 25 J’ly| 42 Oct 
113° 115 | 11412 116 | 113 115 | 113° 113 | 112 113°] 110 113 olCalumet & Arizona. 10| 89 Oct24| 198 Feb §|| 107 J'ly| 184 Dec 
665 670 | 670 670 | 670 670 |*650 700 | 655 655 640 650 62 Calumet & Hecla__.. 25) 535 Oct 24/1000 Feb 15]| 675 May Dec 
271g 273) 28 28 2612 27 26 27 | #261 a7 2 26 2i Centennial.......... 25] 16 Oct18| 47 Febis/| 1712 J’ly| 40%. Dec 
35 35) *.38 co q 39 38 38 2 .-..| 1,400}Cons Mercur Gold. 1} .25 Oct 21) 52 Jan ly 5 Dec 70 Jan 
64l2 65 631g 6412} 62 63le} 62 63 621 a 621g 621-| 6,144|Copper Range Con Co_ 190 4414 Oct 18} 105 Jan 14|| 66%, J'ly| s61.Jan 
912 9%) 9 MM} Sle 9 9 9 4 83] *8lg = MIs]: 1.246] Daly-West__..-..... 7g Dec 30} 20t23an 22}; 14 Mch| 2119 Nov 
wees one] cone wone] cone ----] 222. ----] Last Sak|40 ct’07| -..-| Deminion Coal ...___ Fd 40° Oct 28} 7012 Mch 2]] 6112 Oct] g4 Fei 
eres oe--] o-c ~-| ---- ----| ---- ----| Last Salei89  Deec’O7| -- i sctciveachnsid 100] 85 Novis} 114° Jan y2// 113° Nov} 122 Mch 
Ile 2 1% 135 Ile Ilo} #]1e Ilg lle #1] Ig 2 650| Elm River | a aaa 1z ss Nov2z 4lg Jan 10 Ilo J’ly 3le Dec 
10 104) 10 10 91g Blo} 83y Sy 9 9 9 | 1,247] Franklin............ 2 6 Oct 16) 2915 Mch } 1415 May| 261, Sep 
94l --- 90 |#.... 90 |#.... 90 | 90 90 1|Granby Consolidated - 100 €5 Oct 24] 151 Feb ¢|) 131° Dec| 140 Dec 
9g 87g Mls Sig 9 8 8le Slo 8a 84 = 81») 15.217] Greene-Cananea___- Slg Oct 24] 173g APE ai]......----].- ence 
eam wannl ena~ an--| ---- ----| 2% 2%; ed ema 5(/Guanajuato Consol... 5 2 Dec 9} 51, Jan 1) 41> Jan Tig Jan 
2314 24lol 223, 24 214 22i2} Qllg 231.) 223, 2514] 22%, 25a]14,087|Isle Royale (Copper)- 25] 11l2 Oct 24) 3612Janm 14]| 1519 J"ly| 29% Jan 
16%; 163%:) 1612 162] 15!g 1644) 15 15t:] 154g 15] 151g 173.) 4,804)La Salle Copper-_.-__- 25 Oct 25} 20° Feb jj... .....-}.-....4--- 
444i) 4 4) 4 44) dig 43 4 4 635 |Mass — S ekaldieiese 25! 233 Novl1é| oly Jan 46 le d’ly| 121, Jan 
*.50 60] #50 .7if*.... 50 | 50 .5ul*.... 50 | .45 5C]  459|Mayflower .__-_----- 25) 40 Novix| 13; Jan 24|/ 40° J’nc} 1p Jan 
ws 8 7 73. 74 7 as 7g 7g 14 713] 2.98:|Mexico Cleans M&S... 10 53, Nov2y| 151; 3am 24)] 13 Nov| 14% Dec 
12% 12l2] 125g 123] 12!g 1219] #12 12le] 112 121+] #1112 12 Michivan ........__- 25| 63, Oct 19) 241p Jan 1: 03, J’ne} 221, Dec 
58 57 7 56 55 56 | 55l2 5512 55 554|Mohawk._....-_-.._ 25} 37 Oct 18| 96125aM 34)| 5419 Mch D 
Us Ilg Meg} *ilg 1g) Fils lg] Mig Ng] %:| 760|Montana ConsolC &C 10| 1 Novi} 312 May 7 53 Dec Tip Feb 
2 12 ile 12) WW ll 10% Il) 11 11 101g 105s} 4,355|Nevada Consolidated. 5| 53; Nov2$| 20t%2Jani¢]/ 11 Jan] 23% Oct 
53 54g] 51 58%] 49le 51g] 4912 51 | 50ly 50%} 50 19,765] North Butte. pohiteben = 15} 30 Oct 24) 120° Jan f5|| 7434 Mch) 1171, Oct 
*50 ...-| *.50 ....| *.45 ....| #45 ....| Last Saic|ls Jan’07| ...-|Old Colony......---. 25 lo Sep 20} 2loJan 4j| 70 J'ly 2ig Dec 
3514 3612] 36 373;) 34%, 3: 3412 35lo} 35 35 341g 3434] 6,222/01d Dominion Aiienande 25] 18° Oct 24] 63° Febi4|| 33 J’ly 4 Oct 
90 91 | 87 87} 87 88 | 86 87 To >see etaaoanas 251 71 Oct 25) 181 Feb21|| 93 Mcb] 151 Dec 
14tg 141g] 14lg 145s} 14 14 1314 1315] 13lg 1319] *13lg 14 571| Parrot (Sliver & Copp) 10} 83; Oct 24) 35 Jan14|| 223, J’ly| 48 Jan 
eer ee We Ue, Sana 1} #1 14] 57&|Phoenix Consolidated 25} _12Dec 2) ¢3 Jan 26)| 60 Mas Dec 
92 93 92 92 99 Q91le} 90 90 87 89 85 87 167|\Quincy .......-.... 25| 70 Oct 24) 148 Feb ¢ so J’ly| 114 Jan 
o. of 22 on tS 4) 4 4%) 4 4 | 1,355]/Rhode Island.---.--- 5] 2 Oct 24// €123;Jan 15|| 31, J’ly| 9g Deo 
283 Dla} Die DBs} SIs QS} Dg BT} typ to} 21g 21g! 2,640/Santa Fe (Gold & Cop) 1¢} eNov23} 7i.Jan § lig J'ly| 583 Nov 
13 1344} 1314 13%) 124; 13 12 12! 1214 1%5s/ 121g 1214] 6.471)Shannon 1 2435 Jan 47 53, Jan 187g Nov 
7 7 | 77 771] 7 75 )*65 70 | 69 7m] 69 340|Tamarack -.- : yan 
1v'g 17%) 17 B7le} 15% 16le} 157g 16%| 15le LF] 15lg  15le] 4,14¢/ Trinity 
7 G24 71g Te Wy TM rf a 63, 7Ig 653 92¢ United cree 4 ¥ 
= ssc. i i ate senel Gi De gl tices: Dati Ee. 4 j 106 ¢ n 
1053 10%} 10% 104; 10 10 10 1014] 934 9%; #10 101) 1,285) 0 nitedStatesCoai&Oti 25| 72 Nov25| 131, Jam 2° 9144 Sep | 1453 Mch 
35 «35y) 35 = B5Ig} 345g 35 34 34le] 34 34 34 34 | 1.6C035/0 S —— Ref & Min. 5¢ 2433 Oct 24] 70 Jam || 51 Mch| 66 Jan 
40 «640 | 40lg 4012} 40 40!2) 393, 404) 40 60 | 40 40 | 1,974 a EIN 5: | 2773 Oct 25} 49 Jam 7|} 43 Mch] 47% Sep 
36l2 37 36 3655} 34 35l2]  34le 3 35!2 36 ss, wee 7,181 Utah ¢ Jonsciidated—- t] 2512 Oct 1s} 79 Jan 14/| 52%, J’ne Jan 
5 OSs 5g Bl, 5 43, Slsl 5 5 595] Victoria ..........-. r 3le Oct 25} 1153 Feb 27 57g Nov 94 Mch 
tase sane] wc enn-| --2- ----| ---- --| Lest Sai<|1 26t4 J” wot Sats Woskineten Oi baeG & 1 Mayli| 312 Mech ¢|} 6o dan 2f Dec 
#553 | Sig Bir 350] Winona __..-------- 25| «le Novil Jan 2: 4 J lalg Oct 
130 130 | 132. 132 | 129 129 | 130 13012] 130 130 *128 130” 32) Wolverine .........- i Oct 18} 198 Feb11j| 131 Jan Dee 
1 1 x Js & 3 1 90 = 1 99 99] F26]/Wyandot ___..._-._- 25] .10 Novi2} 35gJan29!] .70 J’) »%, Dec 
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....||. @ Preferred —- +7339 65 \100 Preferred 00} 97 |102 |/eUnited Cig  hig:pizio F 
PRPC ante 100} 101 |104 ||/Lafay’eGas Ist 6 M-Ni 26 Br opper__. - <a —_ ve aS 
Colum Ry con 5s—SeePhi|la list Log & WabV Ist 6s 25g: D| 23 | 20 Butte Coslitiog Mining i5 “19 f. my pokameane (a 4 Mil 
Crosst’wn Ist 5s °33 J-D| §97 |100 ||Madison Gas 6s 1926.A-O} §97 |103 ||Casein Coof Amcom.100| 1 “lu S Casualty__ jou] ane late” 
Grand Rapids Ry-...100] 58 | 61 ||Newark Gas 6s 1944--Q-J| 122 {125 Preferred .......- 0 U S§ Bavelope com..2100| “gs.” 
referred ....._. 100} 79 | 81 ||Newark Consol Gas.-100| 81 | 83 ||Casualty Co of Amer-100] 125 140 ePreferre “-"s00l ae 182" 
Lake St (Chic) Ei—See Chlicago |list e Con g 58 1948_.__J-D} 100 [102 |/Cellulold Co 100] 110 {117 ||U SSteel Co Soration— ql ” 
a PL 8 $105t2 1063, No'Bvesce L LH & Pow— Cent Fireworks com -.100} 10 | 15 Gol te sf 58°51 opt 111g108 |109 
, py at poee- 100 ye ee P Nataiii- 400 we head Central Foundiy oe: 100 u S’rt Gu v4 inane Tou “—— = 
oceania 23 | 2yto|/ Ist 6s 1926_._.__- jo | 30° > | Se } 0-S ef 
Nor ee Saas (35 See Sith Ex} list ||Pat & Pas Gas& Hiec. 108 60 | 63 Deb 6s 1919 op ‘01 M- N e¥iah Copper Cen See Too] “2. 

b s é cago |list on g 5s 1949_..MS : ies ea weer 
Pub Seew Corp of J.100 8 99 ist Joseph Gas 5s 1937-J-J {80 38 Sarestepeck Rite "Gozioo Westchester & Bronx Tit} ~~~"} ~~~ 
Coll 58 notes OoIEN $85 | 90 Electric Companies eclafiin (H By, ork. 2100 We: co = geri saroee 7 fea ie 
North. sorsey St Ry 100} 30 | 50 |/Chicago Edison Co See Chileago!lst =2100 Westingh Ait Brake. 150 ares bo ti 

43 1948____. M-N] §62 | 64 |/¢ Kings Co El L&PCo 100 oo 95 West El & Mt Wen eel === 
cons race of N5--100} cB. | 69 |/Narraan (Prov) cl Co_sol* s4 Wyre El & ite, cents Fe) Boe jet, 

t Ss wt §101 [102 ||NY&Q el meses 
New'kPasRy 58 "30 J- 5 $104 |105 flected no 100) 277. How asia ae its 1%3 
Rapid Tran St Ry.i00| 200 |-...||United Elec of N'J-2-100| “so” Consol Car Heating--100 ane etasieieid Dall ned 
Ist 5¢ 1921_.___ a-O'61m) | 77 -! Let ee ds 1949__-__J-D' 980 | G2 !lGons Ry Let&Refrig_100 

* Por =. 

share § Buyer pays accrued int a Ex-rights. e Selis on Stk. ix., but not very active. | Newstock. a.\omina:. 8 Sale price. z Ex-dilv. 
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investment and Railroad dutelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We adda supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 


























Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or , Current | Previous| Current | Previous || ROADS. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. I Month. Year. Year. Year. Year. 
$ $ $ . F 3 $ $ $ 
| 


Ala Great Semthors —See Sout/hern Rall/way. 
Te 





Ala NO » & | i Y C & Hud River/December |n7776200 |n7752 ,800)51 ,782 297 |49 210,565 
NO &! ¢|4thi wk Dec 93,112) 100,047) 1,617,109) 1,502,943 Lake Shore & M S}December |n3372700 |n3562 400/23 428 626/21 ,937 303 
Aln & Vick 4th wk Dec 57.856 821 777 755,555 Lake Erle & West|/December | n389,900}| n413,000 ee 679 878) 2,687,377 
Vieksturg¢s 4th wk Dec 58,563 818,059 771,762 Chie Ind & South|November.| 243,492) 202,666 245,474 952,259 





Aja Tenn & North..jOctober -- 4,205 15,215 14,0906 Michigan Contes. December |n2148000 |n2311300 14: ‘75 52.397 13,656 423 





k Atch Top & S Fe. |Noyenm ber 951,272|40 599 ,146/37,795,815 Cleve CC & St L_|November- ae 4 060 |2 056,894 12/040 372/11 U62 655 
Atlanta & Caarl_-~|Setember $36,877) 1,106,122] 1,043,466 Peorla & Lh Novem ber 5,71*| 253,783) 1,847,974] 1,428,706 
Atlan Birma & Atl._jOctober -- 142,297 665 ,027 506,085 Cincinnati North. |November- 2, 684 $2,194 457 ,097 46% 342 
Atlantic Coast Line}November-|% 259,875) 10 290 118]10,178 634 Pitts & Lake Eric] Novem ber-_|1,277 ,366/1 261,897] 7,146,206) 6,305 173 
Baltimore & Ohlo__}December 720 ,001/42,885,°44/41,771,197 OS See Decem ber 232,000 n220 ,00/ 1°693°650 1,531,272 
Bangur & Aroostook | Novem ber. 287,062) 1 $15) 1,294,127 N ¥ Chic & St L_|November_| 809,894; 806,107] 4,376,400 : ,085 468 
Bellefonte Central_. | Devem ber 5,197 297 29,084 || N Y Susqg & West_.|November_| 291,005] 220,842 469,923} 1,229, 348 
Bridgeton & Saco R|NovVember- 3,947 27° 941 22,833 Norfolk & Western. |November- 2,800 639 /2 563 ,640114,7 2 








1 

4,77 q 
Bult Roch & Pitts--r/2d ,wk Jan 148,113) 5,203,626) 4,535,927 || Northern Central -_|November-_}1,118 ,937/1,058 037] 6,011,714) 5,268,71 
Buffalo & Susq Ry-.|November_ 15%,916 991,537 751,049 || Northern Pacific..._|December |5, ‘635, 5a0 3.758.729 40 121 ,17136 435.184 
Canadian Northern.|2d wk Jan &1,300) 5,587,000) 4,104,500 || Pacific Coast Co_.._|November_| 670,778} 601,548] 3,699,704! 3,045,475 
Canadian Pacific. ..j2d wk Jan 899 ,000/ 42,828,918 wt rik 375 || d Penn—East P & E| November -|13825617 |13121717|73.760 124 65,387, 424 

a.oj2d wk Jar 245,400] 6,828,062 0,771 ad West of P & E_|November. Inc.27}0 100 Inc.4 56\5 400 
Central of N Jersey November-.|: 2,193 ,862112,431 904 13° S00. 979 || Peorla & Eastern. .|—See New | York Cen|tral. 
3 84,6 


3,319 69,787 Phila Balt & Wash_|November-|! ,475,350/1,415,059) 7,794 ,535| 7,103,855 
9)/2,111,236/12,838, 95+ 10.531,748 || Pitts Cin Chic & StL| December /|2,041,971/2,556,255/ 16,266 ,042)15,338 025 


o 
ie 


Seactanene za Southe|2d wk Jan 
Chesapea & Ohio |Noyvember~ 























Ches terfield & Lae November. 5, 4,820 27,931 18,856 || Pitts & Lake Erle|—-See — York Cen|tral. 

Chic & Alton Ry~ November. 1,048,258) 5,597, "888 5,528,800 || Raleigh & Charlest_/|S 5,565 4,387 16,176 14,623 
Chic Great West ms 2d wk Jan 43,049) 166,400) 4,595,085) 5,097,559 |} Ralelgh &Southport eal 10,379 9,071 54 180 37 087 
Chic Ind & Louls_v_|?d_ wk Jan 74, 98,410 3/037,012 3,282,672 || Reading Rallway--|November-|3,878 ,055|3 ,643 364/19 884 ,248/17 527,470 
Shic Ind & Southern|—Sre New ‘ trai. Coal & Iron Co.-|November-_|4,097 ,949/3,781 ,536/17 ,263,562)14,024 019 
Chie Milw & St Paut|N vem ber_|5,004 6911/5 ,200 383/26 ,.770 883/26 469,128 Total both cos... |November. 7,976. ‘004 7,424 900157 147 81013) "ao 1.489 
Chic & NorthWest.r|December [4,592 ,690/5,683 ,073|36,136,712/35.703,050 || Rich Fred & Potom|November_| 155,195) 160,835 848,641 716,958 
Chic St Paul M & O|Nouvember. ar 545 1,293 '61( 6,185,634] 6,123,361 || Rio Grande Junc_.-.|October -. 82/324 79 897 311,147 282,758 
Chic Term ‘Tran RR }ist wk Jar 7.773 28,286 917,582 889,610 || Rio Grande South.oj2d wk Jan 9,167 10,510 356,348 341.061 
Cin N O & Texas P|—See Sout hern Rall|way. Rock Island System ,November- ry tt yee 5,068 245427 ,216,978/24,743 291 
Cincinnati Northern|—See New |York Cen!tral. e St L & San Fran|November-/|4,213 ,490/4 ,099 ,361}22 577 805/19 ,890 660 
Clev Cin Chic & St L|—See New | York Cen|tral. 7 Evans & Ter H.|November.| 19 o8 ‘871 202,037] 1,060,495) 1 Kid b) 422 
Colorado Midland..|November.| 206,164) 218,820) 1,106,467] 1,091 284 rotal of of all lines.| Novemher-|9 ,372 "R73 0.24, 644150 855 179/45 647 '374 
h Co! & South Sys_rj2d wk Jan} 260,613) 258,417) 8,651,562) 7,571,686 || Rutland -...-.._.. —See New |York Cen 

Col N¢ & Laur_. |November. 28,474 27 483 127,970 126,639 || St Joseph & GrIsl_.|November_{| 121 Seal 7126 275 740,708 

Copper Range... ..|October -- 77 857 67,162 330 960 241,279 || St Louls & San Fran|—See Rock} Islani S|ystem. 

Carma 5.» <- Novein ber. 5,073 16,992 84,404 93,874 || St Louls Southw.r.|3d wk Jan] 161,393] 201,253] 5,877,436 

Cornwall & Lebanon|October _-_ 35,621 36,353 155,457 171,874 || Seaboard Alr Line..|October ~-/1,518,134/1,384,429| 5,464,327 

Cuba Railroad ----- Novmeber- 142,034) 120,179 719,608 642,036 || Slerra Rallway ._..|August _.. 42,965 41,361 83,187 


Delaware & Hiud .|Noverber_|1,689 421/11 ,440,730)1 9,306 826) [7,883,872 || Southern Indlana._| December 185,021) 135,619 998,517 
Denv & Rio Gr.r__|2d wk Jan| 307 ,200] 383,600] 12,358,094 11,438,716 |] c Southern Pac Co. .|November-| 11692721] 11153292158 ,030 954 
Detroit & Mack.o_.j2d wk Jan 18,632 22,778 668 ,903 671,291 ;| Southern Railway.r/2d wk Jan| 832,054/1,056,929)31 200,397 
Det Tol & Iront Sys;2d wk Jan 61,382 88 ,672| 2,492,176] 2,348,898 Mobile & Ohlo.r_.|2d wk Jan| 147,811] |186,724| 5,704,436 
Du! So Sh & Atl_r_.j2d wk Jan 46,073 51,117] 1,833,759) 1,761,547 CinN O & Tex Priist wk Jan} 115,618] 143,313) 4,518,276 





TT scnckodnnne de November-|4,294'239]4 636 ,235/23 '855.349| 22.830 682 Ala Great South rjist wk Jan 2,078 679 
Evansville @ Ter H|—See Rock} Island Sjystem. Georgia So & Flar|2d wk Jan 
Falirchiid & N E...}/November. 2,008 1,875 8,116 7,462 || Texas Central. .o..|2d wk Jan 
Fonda Johns & Glov|December 51,322 54,251 436,956 418,911 |} Texas & Pacific....j|2d wk Jan 
Georgia RR.---..- November.| 265,611] 277,432] 1,345,248) 1,279,102 || Tidewater & West. |November_ 
Georgia South & Fla|—See Sout|hern Ralliway. Toledo & Ohio Cent |November-. 


y 
Grand Trunk Syst..|2d wk Jan| 631,886) 768,754/25,264,321|24,174,383 || Toledo Peo & West_|2d wk Jan 
Gr Trunk West..jist wk Jan 49,877] 108,557] 3,453,592) 3,216,430 || Toledo St L & West|2d wk Jan 
Det Gr H & Milw/tst wk Jan 28,999) 30,303} 1,033,12 984,52 Tombigbee Valley .._| November. 
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Gonads Atlantic. }ist wk Jan 32,337 27,982) 1,224,026) 1,123,140 || ‘Tor Ham & Buffalo|December 69,42 
Great Northern...) | Union Pacific Syst.|Novem ber-|7,406,6: 

Montana Central/|December |4,820 ,006/3,89 1,856]34 ,690 ,843'30 575,242 || Virginia & So West. |December 
Gulf & Ship Island_jist wk Jan 35 ,76& 58,165! 1,227,699 1,239,438 || Wabash.o..----... 2d wk Jan| 454,666 
Hocking Valley --.-- November- 625,21: ae 3,280 ,622| 2,997,527 || Western nae. ri3d wk Jan 
Tilinols Central....]/December |4.494,137|4.976,300|29,294 399/27 ,959,997 || W Jersey & Seashore|November-| 383.562 
Inter & Great North|2d wk Jan} 135, 000) “"j82! 000] 3,904,148, 4,977,004 |] Wheel & Lake Erle_|2d wk Jan 60,302 
a Interoceanic(Mex) |2d wk Jan 155,082 154,121] 4,119,395) 3,729,507 || Wisconsin Central..|November.| 603 ase 
Iowa Central.o....|/2d wk Jan 59,534 62,345) 1,735,536! 1,732,408 |] Wrightsv & Tenn__| November. 75 
Kanawha & Mich__|November.| 196,294] 195,774} 1,045,968 988 ,996 || Yazoo & Miss Valley December |1,034, 375 
Kansas City South. | December 682,822) 774,940) 5,041,286) 4,347,743 
Lake trie & West's |—See New | York Cen/tral. 
Lake Shore & M Sou!—See New | York Cenjtral. —_--—— 
Lehigh Vailey..... November.|3,202,789| i... 2 10. FOO BER. nantmans Current Previous 
Lexington & East..|November. 42/048 43,314 259,011 237,989 Various Fiscal Years. Period. Year. Year. 
Long Island....... November. Inc. 29) ,217 Inc. 25|5,392 —— 
Loulsiana & Arkan.|November. 93 ,340 88 593 545,295 507 ,634 
Louisv & Nashv.r.j2d wk Jan| 714,605| 955,675/25,934 ,646/ 25,621,867 || Atlanta & Charlotte Air Line...|Mch 1 to Sept 30] 2,558.43" ha (5 = 
Macon & Birming’m|December 12,642 16.735 79,852 88,551 || Bellefonte Central......... -|Jan 1 to Dec 31 ,688 
Manistique-. ._ ~~. .|November. 3,131 3,648 28,002 40.857 |] Delaware & Hudson. Jan 1 to Nov 36/18,619,788/15 727. 57 
Maryland & Peun._|December 28,381 26 ,599 213,349 188,245 || Manistique __.. Jan 1 to Nov 30 59.221 01,987 
@ Mexican Central_.|/November .|3,014,021/|2,624,959|15,252,968| 11,784,866 || Mexican Rallwsy_ Jan 1 to Dec 31) 7,971,700) 7.119.400 
@ Mexican Internat.|2d wk Jan 161,636] 159,831) 4,649 .739 4,216,253 || Mexican Southern Jan 1 to Dec 31] 1,336,680) 1.262.381 
a Mexican Railway-|4th wk Dec] 209,000[ 187, "200 4, '000'5 00; 3, 613 "200 New York Central_-._-------- Jan 1 to Dec 31 n98713200 mrt yyy? 
a Mexican Southern|4th wk Dec 36 ,002 33,162 660 ‘647 624,753 Lake Shore & fon Southern |Jan 1 to Dee 31/n4501820 2544400 
Michigan Central..}—See New |York Cen /tral. Lake Erie & Western.-_..-..- Jan 1 to Dec 31jn5,112, 400 no.212 R00 
Midland Valley....|Decem ber 87,070 78 832 659,156 361,977 Chicaco indiana ‘t Southern.|Jan 1 to Nov 2'744.972 2,088 ,522 
Mineral Range.r.._|2d wk Jan 13,315 13,980 446,844 422,739 Michigan Central_........-. Jan 1 to Dec 31/”28586400 26278600 
Minneap & St L.c._|2d wk Jan 64,572 68,152) 2,300.599) 2,113,494 Cleve CinChic & St Louls Jan 1 to Nov 306/24,480,14] 173 
Minn St P &€SS M.oj2d wk Jan| 177,914) 145,986] 6,934,138) 7,066,469 Peoria & Eastern - Jan 1 to Nov 30] 2,779,894 
Mo Kansas & Texas |Novem ber-}2,018 ,058/2 ,467 ,083/11 ,481 084/11 017,583 Cincinnati Northern Jan 1 to Nov 30 937,80 
Mo Pac & Iron Mt_oj2d wk Jan} 689,000) 828,000)25,489 589 25,348,506 Pittsburgh & Lake !! 1 to Nov 30/14,188, *349|1 

Central Branch.oj2d wk Jan 31,000 25,000 905,000 896,000 Rutland Jan 1 to Dec 31jn3 “080,200 

Total System.o__|2d wk Jan} 720,000; 853,000 26,394 589 26,244,506 New weer oe & St Louls|Jan 1 to Nov #0 9 597 422 
b Mobile Jack & K C/Wk Jan 11 24,134 29,032 860,102 777,739 || Northern Central.........-.-- Jan 1 to Nov 30}12 "358 ‘008 1 
Nashv Chatt & St L|November_| 901,128 913/227 4,929,652) 4,713 "885 ad Penn—East of Pitts & Erle...|Jan 1 to Nov 30 152901573 135214273 

a Nat RR of feues 2d wk Jan} 291,923); 287,960) 8,662,481) 7,970,401 d West of Pittsburch & Erle..|Jan 1 to Nov 3i/Inc. §,485,)700 

Hidaigo & N E../2d wk Jan 18,216; 19,737 545,267 544,368 || Phila Baltimore & Washington_|Jan 1 to Nov 30|15,972,646/14,617,246 
Nevada-Cal-Oregon.j2d wk Jan 5,990 3.584 203,180 160,170 || Pitts Cin Chic & St Louis......|Jan 1 to Dec 31/32.201,815/20,490,584 
Nevada Central__..|Novem er _ 6,476 4,201 37, ‘673 32,213 || Rio Grande Junction Dec 1 to Oct 31 775 535 653 483 
N ¥ Chic & St Louls|—See New | York Cenjtral. Texas & Pacific......_.. 1 to Jan 14 511,409 670,690 
N Y Ont & Western |November.| 634,056] 639,174) 3,752,798) 3,701,573 || West Jersey & Seashore 1 to Nov 30] 5,544,084) 4.924.084 


















































AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 









































Weekly Summaries. iCur’nt Year|Preo’s Year| Inc. or Dec.| % Monthly Summaries. \Cur’nt Year|Prev’s Year Ine. or Dec. % 
$ 8 $ 38 $ ‘$ 

ist week Nov 10,342,034) 10,023 .569 +318,465|) 3.17 || Month Mch 1907 (118 roads) -/180,539,532/164,645 ,009 415,894,523) 9.45 
2d week Nov 10.312,335| 10,503,418 —191,083| 1.82 || Month April 1907 (118 roads) _/188, 130, "451 154,894,748) + 34,235 ,703/21.45 
3d week Nov 10, ,500} 10, ,691 + 164,809; 1.62 || Mon ay 1907 (121 roads) .|195 ‘943, 305/165 890,345) + Dies 052 960/18. + | 
4th week Nov 13,330,340 579 —138 ,239) 0.99 || Month June reed (121 roads) ./18" 125/657 161 225.109) +: 1,890 ,548)13.4 

1st week Dec 9,479,519 ,865 ,736 —386,217| 3.90 || Month July 1 Bitty oe be 187,069,790, 163 685,258) + 23, '384.532114.28 
2d week Dec 9,248 495 .738 810 —490,315} 5.03 || Month Aug isoy (12 -|197,288 033/175 .726 ,323| + 21.561 ‘710l12. 27 
3d week Dec 9,402,074) 9,862,173 —460 ,099| 4.67 |} Month Sept 1907 tis aaa. 192 548 ,022)175 505 039) + 17.042 083) 9.71 
4th week Dec 12,616,149] 14,424,945) —1,808,796/12.54 || Month Cst 1907 (120 roads) .| 213,697 ,727| 196,843,678) +16,854,0469) 8.56 
ist week Jan ‘665 ‘487 8,753,715) —1,088 ,228|12.43 || Month Nov 1907 (120 roads) _/189 988 ,564/184,197,391| +5,791 174) 3.14 
2d_week Jan 7.586 023 8,763,930) —1,177,907/12.75 |} Month Dec 1907 (61 roads)_) 69,070,466! 72,163.205) —3,092,759)\ 4.28 








@ Mexican currency, 0 Includes earnings of Gulf & Chicago Division. c¢ Includes the Houston & Texas Central an its hed Mary Unes in both 
years, d Covers lines operat e Includes the Chicago & Eastern Illinois {n both years. f Includes Evansville & Indiana RR. 4 Includes 
earnings of Col, & South., Ft. Worth & Denver City and all il affillated jines. excepting frinity & Brazos Valley RR. «& Includes tre Sotls vears earnings 
of Denver Enid & Guif RR.. Pecos Valley System and Santa a Prescott & Phoenix Ry. n These ficures are partly estimated. 1 These. ficures. do not 
include receipts from sale of coal. o Figures here are on the old basis of ‘accounting—not the new or Inter State Commerce Commilssion method, 
r These figures are on the new basls prescribed by the ae State Commerce Commission. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second week 
of January. The table covers 41 roads and shows 12.76% 
decrease in the aggregate over the same week last year. 





















































































































































| | 
Second Weck of January. 1908. | 1907. | Increase.) Decrease. 
| $ $ | $ s 
Ruse Rochester & Pittsburgh 125,720 fk Beers 22.393 
Canadian N.rthern......--.-- 137,900 81,300 56 600 Ri, es 
Canadian Pacific..........- . 930,000 899,000 31,000 . 
Central of Ge rgla__......-.- | 174,000 245.400; ...... i 
Chattanooga Southern -- --- - 1,210 3,319 eee | 
Chicago Great Western - - - 143,049 ee 
Chicago lnodianap & Louisville - 74,926 98.410 ee As 2 
Colorado & Southern - n | 260,413 258,417 2,196 = : 
Denver & Plo Grande--- ~~~ —-- 507,200 383,600; -.---- 76,400 
Detroit & Mackinac. --------- 18,632 nt 3 sescen | 4,146 
Detrvit ‘toledo & Ironton 61,382 88,672) --...-| 27.290 
Duluth South Saore & Atlantic - 45,073 SAaety © a<6<ce } 5,044 
Grand Trunk of Canada- | 
Grand Trunk Western 631,886 768 754 sondihe eae 
Detrcit Grand Haven & Mii- | | | 
Canada Atlantic a | 
Georgia Southern & Fi rida_ 36,245 a ee 528 
International & Great North on 135,000 182 006 | 47,900 
Interoceanic of Mexico 155,082 154,121 961 
lowa Central - . _ owe 59,534 i | 2.811 
Loulsville & Nashville. _----- 714,605 955,765 241,160 
Mexican International - 161,636 159,831 1,805 Sincine 
Mineral Range | 13.315 EE, aneglasl 655 
Minneapolis & St Leuts | 64,572 OS 3,550 
Minneapolis St Paul & SS M_-__| eee 145 ,986 31,928 néieh = 
Missour! Pecific& Iron Mt.-..--/} 89 000 828,000; -..-..- 139,600 
Central Branch --- “1 ,000 25,000 6,000 rei 
— & Chio~. | 147.811 186,724 stata 38,913 
National R-ilroz ad of Mexico. .-j 291,923 287.960 3,952 
Hidalgo & Northeastern --.--/| 18.216 19.737 o<in 1,521 
Nevada-Calif »rnia-Oregon ~~ - .- } 5,090 3.584 1,506 = - 
fo Grande Southern... - - - ta 9,167 10,510 huantel 1.343 
St Louls Southwestern - - -| 148,214) 172,402) -.-..-- 24,188 
Southern Railway - — i 832,054; 1,056,929 Keim bada 224,875 
‘Texas Central... .-....-.-- ddigl 21,143 cS 7.77% 
Texas & Pacific 260,500} 350.279) --...-.- 89.779 
Toledo Peoria & W estern- -| 22.908) S004 «2... 3.408 
Toled» St Louls & Western - j 65.748) 70 085 be ec 4,539 
Wabash | 454,666 482,658| -..-- 27,992 
Western Mary land | 97,791) 96.745 1,04¢ ms - 
Wheeling & Lake Erle ee 60,302) 115, 851) eweaen 55,549 
Total (41 roads) - | 7,586 023| 8,763, 930| 137,005]1,814,912 
Net decrense (12.76%) a | | aibctiel codakad 1,177,907 








Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all STEA M 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character, and in that form is given once a month. Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings—say about the 
20th of the month. 


——Gross Earn'gs—— Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
: Roads. $ 3 8 $ 
Ala Gt Southern—-See under Southern Ry system below 








Ala Tenn & Northern-- Oct 4,202 4,205 1,995 2,626 
July 1 to Oct 31 15,215 14,090 7,288 8,019 
Atch Top & Santa Fe _b- Nov 8,021,125 7,951,272 d1,980,408 d3,164,632 
July 1 to Nov 30__-_-_-- 40 ,599, 146 37,795 ,815d11 ,925 ,977d15,186 467 
Atlanta Birm & At!_a--__Oct 171,949 142,297 40,443 47 656 
July 1 to Oct 31- 665,927 506.085 166,190 145,131 
Atlanta & Char Alr L_a- “Sept 354,795 336.877 140,012 104,033 
Mch 1 to Sept 30_- 2,553,430 2,373,239 716,429 638 ,093 
Atlantic Coast Line_a- _Nov 2,365,278 2,259,375 608 338 604 ,757 









July 1 to Nov 30___.-. 10, 890,118 10,178,034 2,157,780 2,377,971 
Baltimore & Ohlo_b_--- Dee 5,654,653 6,720,001 1,092,443 2,322,912 
July 1 to Dee 3i1_- 42 .885,144 41,771,197 12,989,343 14, 943 ,093 
Bangor & Aroostook.b.Nov 249,548 287,062 67 231 97.226 
July 1 to Nov 30. _- 1,293,315 1,294,127 415,321 475,070 
Bellefonte Central_ ny —_ Dec 5,603 5.197 1,443 1,637 
Jan 1 to Dec 31-.----- 64.688 57,069 19,642 12,483 
Bos Revere Bch & ey b— 
Oct 1 to Dec 31 ° 154.902 151.330 10,982 14,464 
July 1 to Dee 31- = 450 486 449,772 69,420 64,484 
Jan 1 to Dec 31 . 800.274 790 .203 91,005 82 663 
Bridget’n i Saco Riv.b. Nov 5,925 3 947 2,982 1,224 
July tu Nov 30...... 27,941 22,833 12,057 8,947 
Buf Roch & Pittsb.b..Nov 846,715 752,748 283,963 303,341 
July 1 to Nov 30..---. 4,403,069 3,618,580 1,761,768 1,460,055 
Canadian Northern.....Nov 957,400 741,700 268 ,300 260.400 
July 1 to Nov 30._._.. 4,506,800 3,379,900 1,365,700 ye 189,200 
Canadian Pacific_a.....Nov 6,953,967 6,234,583 2,445,034 263,123 
July 1 to Nov 30____--. 34,466,918 31 ‘472. 375 12,353,833 13° "320 272 
Central of Geortla.a....Nov/7!,157,511 71,059,676 286,178 (251,772 
July 1 to Nov. 30 ...-.-.. 1. 479,762 (5,022,371 71,877,257 [1,184,774 
Central of New Jer.b...Nov 2,418,375 2,193,862 1,048,185 1,067,538 
July 1 to Nov 30__._--. 12,451,904 11,190,979 5,509,762 5,453,992 
Chattan Southern_a_...Nov 9,177 13.013 1,142 1,79 
July 1 to Nov 30. a 61,207 66,553 3,830 det-921 
Chesapeake & Onto, b..Nov 2,458,019 2,111,236 811,691 796,752 
duly 1 to Nov 30......12, 955 10/531! 748 ' 4,675,679 3,994,471 
Gaqeede & Lanc. P.. .Nov 4,320 2,111 1,305 
July 1 to Nov 30___-. 18,856 9,452 8,176 


1,048 ,258 £249,896 $327 83° 
5,523,809 s1,813,311 $2,160,938 

791,613 110,488 219,98: 
4,044,651 744,171 1,336,286 


Chicago & Alton a 
July 1 to Nov 31 

Chicago Great Western b Nov 
July 1 to Nov 30 3,7 


Chic Ind & Loulsv_a _N Vv 437,877 65,488 148,145 
July 1 to Nov 30 2,545.37 41,114 759 697 934,89 
Chicago Term Trans Sept 4 45,709 mee 
July 1 to Sept 30 443, 270 ne. . decd 
Cine New Orl & Tex Pac—-See under Southern Ry system below. 
Colorado Midland.a....Nov 206,163 218,820 31,759 63 Haz 
July 1 to Nov 30__..-.. 1,106,467 1,091,284 259,960 326 3% 
Colorado & Southern.b.Nov 1,422,244 ¢1,149,718 546,138 c876 453 
July 1 to Nov 30...... 6,452,975 ¢5.554,.771 2,311,218" cl 924,680 
Oolumb Newb & aus a Nov 28,474 27,483 7,002 4,867 
+ gl 1 to Nov 30...... 127,970 126,639 19,586 26,604 
Copper R. ange “s ciate Oct 77 857 67,162 12,072 24,659 
July 1 to Oct 31....-.. 330 ,960 281,279 110,185 123 860 
GHD aadnpecagse Nov 5,073 16,993 923 8,779 
July 1 to Nov 30..... 84,404 93,874 44,782 45,224 


Cornwall & Lebanon-b--Oct 35,621 36 353 14,309 15,235 
July 1 to Oct 31-..-..- 155 ,457 171,874 68 ,879 91,100 











——Gross Earn'gs —— 
Current Previous 
Year. ear. 
Roads. $ 
SEE Nov 142,034 120,179 
July 1 to Nov 30_.._-. 719,608 642.036 
Delaware & Hudson.a..Nov 1,639,421 1,440,730 
Jan 1 to Nov 30_...-- 18,619,788 15,727,757 
Denver & Rlo =. a-Nov_ 1,858,378 c1,850,375 
July 1 to Nov 30... 10,163,494 c8,944,816 
Detrolt & Mackinac.a..Nov - 100.374 103,203 - 
July 1 to Nov 30....-.- - 551,698 525,689 - 
Duluth So Sh & Atl.b..Nov 258,786 249,728 
Pe 1 to Nov 30... 1,519,836 1,407,445 
inn +t-heamendsaee Nov 4,294,239 4,636,235 
July 1 to Nov 30.-.--.-- 23,855,349 22,830,682 
Fairchild & Northe’n.b.Nov 2,008 1,875 
July 1 to Nov 30_...-.. 8,116 7,462 
Fonda Johns & Gl'vil'e a Dec a pooe 54,250 
July 1 to Dec 31-.----- 957 418,911 
Fonda Johns & Glov .a_.Nov ns ‘431 56,705 
July 1 to Nov 30..--.-.- 0385 634 364,660 
Guatete TAG... ~225-55 Nov 265,611 277,432 
July 1 vy fee 1,345,248 1,279,102 
Grand Trunk of Canada— 
Grand Trunk Ry----- Nov 3,056,162 2,919,900 
July 1 to Nov 30..-..-. 15,566,959 14,600,472 
Grand Trunk Western Nov 528,502 510,982 
July 1 to Nov 30__.... 2,867,828 2,616,717 
Det Gr Hav & Milw..Nov 147,455 137,235 
July 1 to Nov 30..--.-. 820,978 779,125 
Canada Atlantic.....Nov 202,446 191,740 
July 1 to Nov 30_.---. 1,033 ,996 959,186 
Gulf & Ship Island_a.-_.Nov 195,541 201,994 
July 1 to Nov 30..-..--. 1,029,070 974,306 
Hocking Valley_a------ Nov 625,212 544,082 
July 1 to 3 Beiaccan 3,280,622 2,997,527 
Tiinols Cnn aaeiaial Nov 4,860,762 4,630,897 
July 1 to Nov’ ine ine ie 24,800,262 22,933,607 
édiehtoman of ~ hmneege ten 679,020 618,146 
July 1 to Nov 30....-.- 3,182,828 2,833,841 
lowa Central_a_...-.-.-- Nov 253,047 276,579 
July 1 to Nov 30..--.-- 1,367,229 1,348,640 
Kanawha & ee -2 Nov 196,294 195,774 
July 1 to Nov 30....-.- 1,045,968 988 ,996 
Kansas City Sou.a...-- Dec 682,822 774,940 
July 1 to Dec" — FS 5,041,286 4,347,743 
Lehich Valley_e.--.--- Nov 3,202,788 } #$£...... 
July 1 to Nov 30...... es 
Lexington & Eastern - b.Nov 42,048 43,314 
July 1 to Nov 30_...-. 259,011 237,989 
Long, Le land RR-.b-..--- Nov Inc 29,217 
uly 1 to Nov 30_.-.-.- Inc 255,393 
Loul: oath & Arkan.a..Nov 93,340 88 593 
July 1 to Nov 30..--.--. 545,295 507 ,634 
Loulsvy & Nashv_b.---Nov 3,912,611 4,086,877 
July 1 to Nov 30_...-- 21,202,911 19,692,086 
Maniatique_®. ...-..-.-. Nov 3,131 3,648 
Jan 1 to Nov 30.----.- 59,221 91,937 
Maryland & Penn-a--.--Dec 28,381 26,599 
July 1 to Dee 31-.----- 213,349 188,245 
g Mex'esn Central__...._Nev 3,014,021 2,624,959 
July 1 to Nov 30..--.-- 15,252,968 11,784,856 
gMexican International_Nov 701,050 651,754 
July 1 to Nov 30__---. 3,695,153 3,228,739 
Minaset Range_b .------ Nov 68 873 67.073 
July 1 = Nov 30_____. 359,240 331,898 
Minneap & St Louls.a--Nov 351,208 315,651 
July 1 to Nov 30_____- 1,855,094 1,659,972 
Minn St P &SSM_b_--Nov 1,106,256 1,099,866 
July 1 to Nov 30_.-.-.-- 5,692,761 5,880,038 
Mo Kans & Texas_b.---Nov 2,018,058 2,467,083 
July 1 to Nov 30.-.---- 11,381,084 11,017,583 
Missour! Pacific Syst_b-Sept 4,408,800 4,918,435 
July 1 to Sept 30______13,191,589 12,155,596 
Nashv Chatt & St zal 901,128 913,227 
July 1 to Nov 30..-.-. 4,929,652 4,713,885 
gNational RR of vhotieg” Yov 1,269,128 1,220,154 
July 1 to Nov 30....--. 6,774,337 6,079,959 
gHidalgo & Nor’east'nNov. 77,047 78,159 
July 1 te Nov 30__.... 428,894 419,999 
Nevada es oe ..-Nov 30,084 26 022 
July 1 to Nov 30 168,490 155,815 
Nevada Centra!_b. -- 6.476 4,201 
July 1 to Nov 50. 37 ,673 32,213 
N ¥ Ont & Western-a-- 634.056 639,174 
July 1 to Nov 30 3,752,798 3,701,573 
N Y Susq & Western.a.-Nov 291,003 220 842 
July 1 to Nov 30.-.-.-.-- 1,469,923 229,348 
Norf.ik & Western.b.-Nov 2,800,639 2,553,640 
July 1 to Nov 30..-.-.. 14,775,452 12,642,571 
Northern Central_b....Nov 1,118,937 1,058,937 
Jan 1 to Nov 30_.....12,358,008 10,744,508 


Penn-ylvania-——Lines directly operated. 
Eat of Pitts & Erle..Nov13,825,617 


18,121,717 


Jan 1 to Nov 30....152,901,573 135,214,273 
West of Ptts & Erie..Nov Inc 270,100 


Jan 1 to Nov 30..-.-- Inc 9,485,700 
Phila Balt & Wash.b...Nov 1,475,359 1,415,059 
Jan 1 to Nov 30...... 15,972,646 14 ‘617,24 
Pitts Cine Chic & St L.a Dec 2,041,971 2,555,255 
Jan 1 to Dec 31 ..-..-.32,201,819 29,490,584 
Ralecith & Southport.a.Nov 10,379 9,071 
July 1 to Nov 30...... 54,180 37 087 
Reading Company — 
Pilla & Reading b...Nov 3,878,055 5,643,364 
July 1 to Nov 30..-..-. 19,884 248 
Cos! & Tron Co_b....Nov 4,097,949 
Juty 1 to Nev 30...... 17,263 552 
Total both Cos.b....- Nov 7,976,004 
July 1 to Nov 30..-... 37,147,810 
Reading Company....Nov = -.-.-..- 
Yr. gi 3 eee 
PE Bcc cceesg ausdace 


ee a Oe ee acness i mbanne 
Rich Fred & Potcmac. ov 155,195 
Jul 





uly 1 to Nov 30._-.-- 848,641 

Rio Grande Junction. --.Oct 82,324 
Dee 1 to Oct 31..._.. 775 535 
Rlo Get Southern. b.Nov 59,731 
July 1 to Nov 30...... 287,123 
Rock Island Syetem_a..Nov 4,962,510 
July 1 to Nov 30...... 27 216, 978 

St Louls & San Fran. alter, . .213 490 
July 1 to Nov 30.-.-.-.- 2,577 B05 









527,470 
3,781 536 
14,024,019 

7,424,900 
31,551,489 


180,835 
716,958 
79,897 
643.483 
55,485 
265.567 
5,063,243 
24. 743,291 
4,099,361 
19,890 660 








Net a 
Curr Previous 
Year.” Year. 

40,745 25,412 
200 ,327 120,609 
7741,016 £359,968 
77,388,148 75,788,013 
582,879  c661,238 
3,363,577 ¢3,272,750 
29,241 18,051 
135,567 - - 94,949 
61.339 73,322 
415,545 497,785 
449.644 1,418,516 
5,096,200 7,043,668 
549 547 
45 def2,122 
22,909 25,428 
236,291 226,453 
29,177 27,504 
213,382 201,024 
48,175 77,034 
262,725 315,124 
832,172 823,412 
4,476,693 4,430,461 
90 517 108 523 
482,755 436 039 
26,279 31,145 
161,568 229,697 
13,140 13,140 
07,817 145,021 
43,699 62,580 
248,934 249 264 
179,061 184,685 
1,101,535 1,081,537 
1,336,500 1,342,188 
5,808,879 6,385,937 
207,180 135,555 
846,563 633,318 
h72,144 h90 ,935 
nh443,796 h420,688 
4,707 50 ,737 
110,407 251,077 
166,344 324,556 
1,615,590 1,611,732 
2.333008 8 aeceus pa 
CS50 208° =§ asada 
10,088 17,776 
94,167 97,801 
Dec 80,542 
Dec 235,137 
20 546 20 647 
183,846 160 ,034 
753,063 1,377,006 
5.679.554 6,415,065 
def4.674 defi,022 
def10 ,603 23,009 
7,763 7,242 
76.747 66 649 
853,254 885,070 
4,241,269 3,089,739 
205 460 214,238 
1,093,383 1,058,082 
15,423 22,236 
76 665 107,620 
k193,617 k106,405 
k636,973 635,909 
428,616 514,414 
2,316,387 3,024,573 
512,144 1,100,355 
4,204,854 4,532,615 
1,126,561 1,277,604 
3,696,437 4,063,955 
169,730 186,625 
1,073,949 992,557 
460 955 455.055 
2,343,515 2,199,398 
16,197 2,502 
99,659 126,754 
15,196 16,929 
98 ,647 87,027 
561 oan 
4,272 = 
169,789 =a 
1,319,865 1, 306, 639 
69,392 50,654 
365.978 364,487 
938,777 24,484 
5,303,535 4,761,995 
230 661 259,961 
2,588,939 2,581,239 
3,984,614 4,353,914 
42,311,402 42,482,202 
Inc 65,500 
Inc 1,930,900 
420 ,949 480 ,449 
3,723,971 4,242,171 
320,385 610,476 
7,640,212 7,454,519 
2,875 3,665 
14,665 9,801 
1,499,271 1,469,533 
7,806,389 6,969,478 
495 .246 238 363 
1,454 572 548,705 
1,904,517 1,707,896 
9,260,961 7,518,183 
129,429 132,226 
643 ,006 654,210 
2,033,946 1,840,122 
9,903,967 8,172,393 
36,415 52,886 
230 653 194,126 
n24,697 n23 969 
n232,658 196,034 
29,764 27,212 
103,276 115,774 
1,140,973 1,679,231 
7,226,278 8,279,652 
1,132,425 1 se 
5,891,273 6 240,618 
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by may Earn’gs—— Net Earnings—— 
— Previous Current Previous 
Roads. — Year. Year. Year. 

Rock Island Sys:em (Conclud) $ 3 $ $ 
Evansv & Terre :. a-Nov 308 aa 202,037 70 ,938 80,506 
July 1 to Nov 30-----.- 1,060,394 1,013,421 352,667 411,346 
Teese all lines.a----- Nov 9,372, ‘873 9,364,644 2,344,337 3,163,950 
July 1 to Nov 30--.---- 50,855,179 45,647,374 13,470,219 15,540,817 
St Jos & Gr Island_b-..Nov 121,723 126,275 40 906 45,332 
July 1 to Nov 30-..---- 740.708 721,575 295,415 289,025 
St Hard Sousharest e--aee 874,190 ¢921,948 154,427 ¢282,580 
July 1 to Nov 30..-.-- 4,646,732 c4,262518 1,285,631 c1,309,319 
Seaboan Air Line- . rate 1 518,134 1,384,429 386,151 316,044 
July 1 to Oct 31----.-. 5,464,327 4,922 887 1,202,446 890,350 
Pee Pacific. ae 692,721 11,153,292 3,524,434 4,906,255 
July 1 to Nov 30..-.--- 58,030,954 50,538,138 16,765,486 20,311,334 
Southern Ry Co-a-.---- Nov 4,696,659 4,724,443 972,073 1,119,255 
July 1 to Nov 30_...-.25,157,454 23,430,288 5,468,068 5,875,600 
Mobile & Ohio-.a----- Nov’ 857,209 838 ,315 219,468 262,754 
July 1 to Nov 30 ...--. 4,591,544 4,156,363 1,264,214 1,256,409 
Cinc NO & Tex PacaNov 699,627 678 ,768 137,912 115,565 
July 1 to Nov 30-.--.. 3,810,121 3,525,970 823,582 662 ,923 
Ala Gt Southern_a-..Nov 321,857 318,416 43,783 52,365 
July 1 to Nov 30-.-.---- 1,732,584 1,617,477 302,065 319,251 
Ga South & Fla.a_..Nov Fl A= Se S - émemns 
July 1 to Nov 30-.---.- Se. .. conden FN IE rl 
Te mee ore .. Dee 119,638 123,741 51,955 64,794 
1 to Dee ee oe 651,291 609 ,233 216,533 _ 809,556 
a. ower. b.Nov 8,145 7,277 1,258 def 78 
July 1 to Nov 30-..---.- 41,673 36,256 3,590 2,903 
Tol & Ohio Central_a_..Nov 423,505 399,284 135,136 125,571 
July 1 to Nov 30.--.-- 2,225,667 2,143,183 696,733 766 437 
Tol Peoria & W. ——.- b.Dec 102,479 108,905 17,034 26 ,871 
July 1 to Dec 31------ 637.305 648.437 118,821 150,702 
Tol St \ & Weeern. ‘a -Nov 351,040 344,548 p136,175 p98 ,075 
July 1 to Nov 30..-..-.. 1,887,369 1,776,594 p624,131 p472,239 
Tombighee Valley--.-...Nov 4,500 4 849 778 1,910 
July 1 to Nov 30_----- 27,736 24,597 6,459 7,891 
Union Pace. eer Nov 7,406,654 6,606,522 3,371,176 3,307,122 
July 1 to Nov 30..---. 26,389,213 32,274,450 15,010 474 16,178,494 
Viens & South’n mend ale 941 76,828 23,063 16,335 
y 1 to Nov 30-.-.-.. 529,202 420,754 186,994 92,014 
. nen ogee Nov 2,127,700 2,219,101 472,786 567 ,867 
July 1 to Nov 30..---. 12,134,961 12,002 ‘087 3,981,839 3,900,651 
West Jer & Sea Sh_b-.-Nov 383,563 331,063 72,010 def39,790 
Jan 1 to Nov 30-_.-..--. 5,544,084 4,924,084 1,347,505 1,366,905 
Western Matyient .o....Hov 533,197 434,221 y187,156 y132,493 
July 1 to Nov 30...-.-- 2,730,622 2,275,802 y973,983 y789,884 
Wheel & Lake Erle-b--.Nov 525,327 530,944 93,485 209.255 
July 1 to Nov 30------ 2,990,755 2,568,075 736.480 956,800 
Wisconsin a4 al. b....-Nov 603,030 608 ,837 181,583 194,026 
July 1 to Nov 30-.--.-- 3,528,353 3,205,892 1,273,835 1,150,483 
Wrightsv 4 Tennille. b.._Nov 227,375 225,425 9.339 4,356 
July 1 to Nov 30.-.-.--- 2126,414 2122,409 40,164 39,170 
Yazoo & Miss Val_a....Nov 958,218 899,200 213,487 239,005 
July 1 to Nov 30--.--.-- 4,079,321 3,630,456 334,005 26 ,262 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Figures revised for previous year so as ot accord with the new classifi- 
cotlen of earnings and expenses now required by the Inter-State Commerce 
Commission. 

d The company now Includes the earnings of the Denver 1 & Guif RR. 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years 
For November, taxes and rentals amounted to $238 ,008, a $199, 389 in 
1906; after deducting which, net for November 1907 was $1,742,400, against 
$2,965,343 last year. For r perlod from July 1 to ‘nee 30, taxes and rentals 
were $1,202,517 In 1907, against $865,807 in 1906 

e No comparative figures are given, owing to new classification ordered 
by Inter-State Commerce Commission. For pad taxes were $94,300, 
and for period from July 1 to Nov. 30 were $471 ,50 

f Figures here are on the old basis of anaes ais the new, or Inter- 
State Commerce Commission, method, as the latter admits of no comparison 
with previous year. 

g These results are in Mexican currency. 

h For November 1907 additional Income was $6,453, against $3,411 in 
1906, and for period from July 1 to Nov. 30 was $37, 593 In 1907, against 
$23, 806 last year. 

k For November 1907 additional income was $15,536, against $21,686 In 
1906, and for period from July 1 to Nov. 30 was $69,920 in 1907, against 
$110,413 last year. 

n These figures represent 30% of gross earnings. 

p For November 1907 additional income was $610, against $5,153 In 1906, 
and for period from July 1 to Nov. 30 was $5,084 in 1907, against $7,024 in 
1906. 


r For November 1907 net from Coal Department was $58,364, against 
$82,784 last year, and from Jan. 1 to Nov. 30 was $908 ,569 in 1907, against 
$833,308 last year. 

s After allowing for miscellaneous income, which was a debit item for 
the month of November, total net earnings were $239,141 in Nov. 1907, 
against $309,760 last year, and for period from July 1 to Nov. 30 were 
$1,803,387 this year, against $2,078,274. 

v Many special Items have helped to Increase the expenses this month. 

y For Nov. additional income and net profits from coal. &c., were $50,843 
this year, against $52,736 last year, and from July 1 to Nov. 30 were $341,- 
766 this year, against $184,035 last year. 

z Includes $118 other income for Nov. 1907, against $502 in 1906, and for 
period ‘from July 1 to Nov. 31 includes $499 in 1907, against $2,366 last 
year; beginning July 1, the earnings of the Dublin & Southwestern RR 
are included in both years. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the forego- 
ing, also report charges for interest, &c., with the surplus 
above or deficit below these charges. 


—Int., Rentals, &c.— —Bal. of Net E'ngs.— 
Current Previous Current Crevious 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Bangor & Aroostook. _.Nov 72,500 65,056 defS,269 32,170 
July 1 to Nov 30 ....-.. 363,213 326,888 e: 108 148,182 
Bellefonte Central_-____- Dec 303 300 1,140 1,337 
Jan 1 to Dec 31-_-.-- 3,636 3,600 16,006 8,883 
Bos Revere Bch & Lynn— 
Oct 1 to Dec 31-...... 18,620 14,942 a«def2,908 73,344 
July 1 to Dec 31_---.-. 35,802 31,336 246,402 743,994 
Jan 1 to Dec 31._.--- 66.855 62,848 245 597 237 888 
Bridgeton & Saco "- Nov 593 543 2,389 681 
July 1 to Nov 30_._.-. 2,967 2,717 9,090 6,230 
Central of New ee -Nov 373,070 490,513 0675,115 06577,025 
July 1 to Nov 30_..-.-. 2,326,588 2,925,520 03,183,174 62,528,472 
Colorado Midland_.-.... Nov 40 526 39,314 defs,767 24,218 
July 1 to Nov 30.-.... 197,750 192,703 62,210 133 687 
Colorado & Southern-..Nov 204,292 180,925  ¢333,786  ¢180,523 
July 1 to Nov 30...... 1,014,578 895,786 ¢1,216,487  ¢962,659 





—Int., Rentals. &c.— —Bal. of Net B” 
Current Previous Current P 
: Year. Year. Year. Year. 
Roads. $ $ $ § 

Copper Range _......-. Oct 12,437 11,937 def 365 12,722 
July 1 to Oct 31-..... 49,750 47,750 60 435 76,110 
Cornwall & Lebanon. -.-Oct 3,582 3,513 211,937 11,722 
July 1 to Oct 31..-..- 14,428 16,159 757,150 74,950 
Cuba RR........-....Nov 28 ,329 25,976 12,416 def 564 
July 1 to Nov 30....-- 141,645 127 ,625 58,682 def7,016 
Denver ome Quet. .-Nov 329,899 305,611 a@254,424 4@360,189 
July 1 to Nov 30-_.-...- 1,617,643 1,473,922 @1,864,262 @1,942.893 
ee So Sh & Atl Nov 96 ,962 92,521 zdef28 ,827 ma 261 
July 1 to Nov 30....-- 474,283 463,002 zdefi5,272 6.225 
i... ‘aes 56,203 51,922 zdef7,184 por 410 
July 1 to Nov 30.....-. 281,089 259,855 zdefi4,996 261,335 
Hething Valley......-. Nov 80 439 62,838 2177,349 2124,409 
uly 1 to Nov 30_...-- 380.144 313,610 71,026,552 2818,152 
AD. & Michigan..Nov 22.932 26,664 26,379 724,581 
July 1 to Nov 30....-. 108 ,082 111,961 785,234 2141,681 
Maryland & Penn------ Dec 3,985 3,958 3,778 3,284 
July 1 to Dec 31-----. 23,920 23,001 52,827 43,648 
Mineral Range--~.-.-..---) Yov 12,223 11,975 7A ,622 710,358 
July 1 to Nov 30_...-- 60 ,677 60 ,961 218,911 248 632 

Mo Kans & Texas------ Nov 553,263 475,724 def41,119 624,631 
July 1 to Nov 30_.--.-- 2,739,432 2,401,486 1,465,422 2,131,129 
Nashv ey & St Louis Now 153,292 149,553 16,438 37,072 
Jul to Nov 30_..... 768 ,791 747 A382 310. 158 245,125 
NevadeCal- + ae agapa Nov 3,901 3,302 714,672 715,025 
July 1 to Nov 30_..-.-- 19,498 15,967 288/002 277,482 

N Y Ont & Western__..Nov 87,255 74,153 82,534 98 ,078 
July 1 to Nov 30-..---- 402 ,206 370 ,508 917,659 936,122 
Norfok & Western... -..-Nov , 442,060 399,873 496,717 524,611 
July i to Nov 30-_.---.- 2,164,393 1,869,256 3,139,142 2,892,739 
Reading Gommeny a Nov 887,500 885,477 1,146,446 954 645 
July 1 to Nov 30---.-- 4,437,500 4,427,388 5,466,467 3,745,005 
Rilo ete big tog ---Oct 8,333 8,333 16,364 15,636 
Dee 1 to Oct 31-.-.-- 91,664 91,664 140 ,994 104,370 

Rio Grande po dag oe 19,002 1 8,639 214,209 8,573 
July 1 to Nov 30_--.-.- 93,618 92,179 228,174 228 ,153 
St Jos & Gr Island----- Nov 21,396 18,429 19,510 26,903 
July 1 to Nov 30-.-.--- 107 ,480 103 579 187 ,935 185,446 
St Louls Southwestern..Nov 166,146 150 .342 250,120 2165,806 
July 1 to Nov 30_--.-- 825,008 750,491 2£721,288  2718,351 
Texas Central. ...-.---- Dec 2,583 2,583 49 ,372 62,211 
July 1 to Dec Bi aa 15,498 15,498 201,035 294,058 
Toledo & Ohio Central_..Nov 42,558 37,761 2116,547 288,278 
July 1 to Nov 30...-. 206,331 182,009 2758&8.058 2587 ,992 
Tol Peoria & Western... Dec 23,693 24,218 azdefi,859 2,653 
July 1 to Dec 31----.-- 142,152 144,984 210,734 5,718 





a These agures are after allowing for other income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus and 
placed to the credit of the Renewal Fund. 


b Included In fixed charges are expenditures for renewals, additions ws 
improvements amounting to nil for November 1907, against $107,808 in 
1906, and from July 1 to Nov. 30 were $544,103 in 1906. 


c After allowing for miscellaneous charges and credits to income. 
z After allowing for other income recelved. 


Miscellaneous Companies. 








——Gross Earnings—— Net Ea a 
Current Previous Current Previous 
Year. Yer. Year. Year. 
Companies. $ $ $ s = 
Buffalo Gas Co.....-.-- BOP anccsts | wssunee 28 ,224 29,242 
Oot 2 tp. Mer Giicsess  aenssis, > aadapse 54,250 58,518 
Cumb =< & Tel Co.--.. Dec 521,438 491,363 226,138 197,830 
Jan 1 to Dec 31--.--.-- 5,917,273 5,384,844 2,274,639 1,937,437 
cuyanors — me. ---Oct 66,999 62,629 31,210 30 ,263 
Jan @ Uct 8i...... 646,718 586 836 203 ,807 256 447 
Ed 7 ty (Brogkton), a-Nov 20,722 17,814 10,322 6,932 
an 1 to Nov 30-.--.-.-- 176 562 146,995 73,843 46,274 
Fall ca Gas wee. ---Nov 36,340 35,113 9,488 15,425 
Jan 1 to Nov 30.----- 358,514 325,573 126 ,622 130,259 
a Co El Lt-a..Nov 25,804 26,103 14,530 15,438 
Jan to Nov 30-.---.-- 222,474 208 594 105 ,643 103 ,031 
Hud Riv ‘ite Pow Co..Nov 124,860 85,763 64,056 35,812 
Keystone Teleph Co_a-.Nov 88,120 81,552 40,040 38 ,249 
July 1 to Nov 30..-.-- 437 ,280 398 ,043 205 ,469 176,574 
Lowell El Lt Corp-a-.-.-Nov 30,075 28 334 11,079 13,903 
Jan 1 to Nov 30.--..-- 285,297 249,262 98 ,992 91,888 
Mex Ft & Tel Co_g-_---- Nov PSF FES 
Mch 1 to Nov 30.-.-.--- 293,397 274,079 134,200 125,553 
jaan, —_ Elect Co- 2 -Nov 92,813 79,044 48,073 34,475 
Jan 1 to Nov 30-.-.--. 828,975 718 630 392,033 326,155 
Pacific ‘const ttl a aids os Nov 670.778 601,348 96,411 125,065 
Ju to Nov 30--.--.-- 3,699,704 3,043,475 649,316 670,733 
Putsburen Coal Co. -.-.--. BOE dmweccahey :" dccaug 597,929 564,855 
Jan CO-Oe BO ccgce . cesta: .-mesase 5,449,883 4,781.708 
US dh Co. .--Nov 38,190 33,493 26,167 21,951 
Jan 1 to Nov 30.---.-- 423,389 390 ,340 256 ,657 234,043 
vom Fuel Co.b....---Nov 238,057 192,857 62,075 46 896 
uly 1 to Nov 30------ 1,167,469 982,481 274,168 223,217 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
g These results are in Mexican money 
Miscellaneous Companies. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Ceowel Previous 
Year. Year. Year. Year. 
Companies. $s 3 $ $ 
Cumb Tel & Tel Co-_--.-- Dec 38,183 39,304 187,955 158 ,526 
Jan 1 to Dec 31-...-..- 521,950 405,001 1,752,689 1,532,436 
Cuyahoga Teleph Co-_-...Oct 18,437 18,430 12,773 11,833 
July 1 to Oct 31-.-.-.--. 184.348 171,742 119,459 84,705 
Ed El -. (Brockton) -..Nov 667 750 9,655 6,182 
Jan 1 to Nov 30...-..- 8,520 7,874 65 323 38,400 
Fall Riv Gas bf ain -..-Nov 4 317 9,484 15,108 
Jan 1 to Nov 30-...-.-- 1,972 6,528 124,650 123,731 
ee <r Co El Lt on. .-Nov 2,556 2,188 1,974 13,250 
n 1 to Nov 30.....- 28,474 27,813 77,169 75,218 
dicen a Lt Corp--.-.-- Nov 2,039 1,747 9,040 12,156 
Jan 1 to Nov 30....-.-. 12,547 12,885 86,445 79,003 
Minn — Elec Co. ...-.- Nov 22,163 8,908 25,910 25 ,567 
Jan to Nov 30..-.-.-. 219,888 98,272 172, to 227,883 
Pieesburen Coal _ re Nov 231,099 261,318 366 303 537 
Jan 1 to Nov 30.-..-.-- 2,566,598 2,837,712 2,383/285 1,943 ,996 
Us = -thethed: TM nanos Nov 13,882 13,025 12,285 8,926 
July 1 to Nov 30-.----- 151,761 142,413 104,896 91,630 
Victor Fuel Co..-.-.---- Nov 21,297 23,225 248,794 232,231 
July 1 to Nov 30..-.--- 99,705 117,187 2212,752 2152,782 





z After allowing for other income received. 








26 THE CHRONICLE. 





{Vou. uxxxy1. 











STREET RAILWAYS AND TRACTION COMPANIES. 




















s » Latest Gross Earnings. Jan. 1 t latest date. 
ame 

Read. Week or | Current | Previous| Current | Previous 

Month. Year. Year. Year. | Year. 
> 8 ae ae 

Albany & Hudson.._|September | -......| ------ 186,388) 184,143 
aAmerican Rys Co._.|December | 231,561) 234,798) 2,049,299) 2,742,086 
eAur Bigin & Chio Ry|December 109,596) 100,547! 1,415,729) 1,243 717 
Bingbamton Ry- - . November.| 23,452!) 21,634 259 322) 275,372 
Birm Ry Lt & Power{November-| 201,671) 169,383) 2,014.067) 1,739,927 
Brockton & Ply St Ry{November- 8,085 7.214, 111,996) 104,829 
Oape Breton ‘ 23,384) 22,861) 225,260) 234,721 
Ce ecem ber 59,528; 58,4 6) 739,619 680,286 
Chari Con Ry Gas&E! core - 62,550) 56,774) 653,021 593,240 








Olev: &Col.. A929) 
Colymbus Blectric OojNovember_| 32,373) 26,600, -.....| -....- 
f rolt United Ry.j2d wk Jan} 104,536) 103,093 218,645 209,141 
Duluth Street Pass: 2d wk Jan 14,603 13,270) 29,370 6.824 
Bast St Louls & Sub./November | 187,954) 169,816) 1,970,041; 1,766,358 
El Poe» Blectric. - --_ November.| 46 vast) 35,672 "455, 900 350,079 


Valiey Traction...jNovember. 115.089) 93,142) 1,167,594 991,427 

Galv-Hous Hiec Co.._[Nevember_| 89,740 d 

Havana Electrio Ry_[Wk Jan 19} 32°5538 
olulu Tra 


n 
- & Land Co_...-_.- November.| 30,418 





Hougkter Oo St Ry_-}November 19,816 
iftinola Traction Co. 4November-.| 335,889 
Jackson Consol Trac} October ..| 11,608 
Jacksonville Blec Go_|November_| 31,171 
Kan City ~ & Light}November_}| 518,424 
Lone Shore Et ..|November.| 69,835 

Lex & Inter Rye Go..{[November_| 43,034 355 
Met West Side Elev../December | 228,970) 241,474) 2,714,041] 2,488,589 
Miltw Elec Ry & Lt Co}November.| 326,953 | 
Miiw Lt Ht & Trac Co|November - 63,933 54,262) 766 629 645,841 
Montre*! Street Ry__[|Wk Jen 18 62,258 58 ,087| 164,247 153,080 
ovine Rhye & LichtiNovember_| 138,816) 120.785 v 
NJ &t &PyCo|December -| 33:236| 29/328} 482/057| ‘429/721 
NO Ry & Licht Co_ |September | 466.160) 441.807) 4,456,560) 4.218.184 
North Oblo Trae & Lti December 147,862) 141 .709} 1,909,060! 1,703,340 
North Texas Trac Co_|November_| 83.568} 67.485) *_./_..| * 7 _. 
Norf & Portsm Tr CojNovember_| 202,006) 145,950, 2,437,819; 1,563,855 
No Westchester Lt Novem ber- 11,656 10 452) 101 486) ines 
Northwestern —- .}|Decem ber 164,235) 147,101) 1,755,097) 1,515,381 
Oklahoma Clty Novem ber. 18,622; 14,507) 237 870 160 ,804 
Peekekill L teht & PI November. 14,724, 12.236) 154 947) 133,199 
Pensacola Blectric Co| November. , i Re... ere Ie ee 
Portiand Ry Lt &P C.jNovember-_| 347,59%| 304,878! 3,707,204] 3,184,852 
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Puget Seund Elec RyjAucust ...; 165,079; 142,603; -...-. | 
Rio de Janeiro Tr | 

Lieht & Power... .|November-| 550,056) -_.--- | $,6906.434) ...... 
Rockford & Interurb.jOctober -.| 48,689) 41,952) 505,035 430 ,960 
St Joseph (Mo) Ry Lt | 


Heat & Power Co. _| December 74,172| 75,147) 870 ,286 834 439 
Sao Patlo Tr Lt & P.|November.| 182,794) 164,000) 1,897,338) 1,797,929 
Savannah Blectric Co|Nevember_| 51,120) 45,049) 548,831 562,558 
Sehuylkill Ry Oo. ._.|December - FF =e S QR RGe wssssdus 
Seattle Electric Go__.j}November.| 354, 

South Side Elevated_|December | 185,671 147. 578) 2,021,931} 1,711,614 
Sou Wisconsin Ry Oo|December - 2,574 12.133) 153,848 130,241 
Syracuse Ray Tr Ry.|December 110,666} 104,762, 1,259,601; 1,096,465 
Tampa Electric Co__|November. I, ar ca 
Toronto Rallway__..|Wk Jan 18 59,976) 57,296) 159,835 151.688 
Twin City Rap Tran_jist wk Jan) 105,421 102,959) 105,421 102,959 

nited RR of San Fr.| November.//449,732| 546,160 
United Rys of St L.__|December _| 870.002} 875,126/10, 828,737 10,287 889 
West Chester (Pa) RyjOctober - 10,896 7,124 133.571) 73,802 
Whateom Ce Ry & LtjNovember — 27,269) 321.272; 251,562 

t i 


@ Figures for the month In both years 3 Include operations of the Scranton 
Ry.. acquired Jan. 11906. 06 Ficures are from Feb. 1. These firures are 
for consolidated company. d These are results for Ay line. f No earn- 
ings —¥ Detrolt Jackson & Chicago Ry. for Jan. 1907 included in these 
figures. & Decrease due to strike and boycott. 




















Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Dec. 28 1907. The 
next will appear in the issue of Feb. 1 1908 








——Gross Earnings—— Net Earnings—— 
Yurrent Previous Current Previous§ 
Year. Year. Year. Year. 
Reads. $ $ $ $ 
Aurora Bigin & Ohic.._.Dec 109,596 100 ,547 47,298 43,604 
daly 1 to Dec 31.....-. 783 .222 700 ,090 369,472 336.259 
Brock & Plym St Ry.a Nov 8,085 7,214 826 1,740 
Jan 1 to Nov 30...._. 111.996 104.829 31,709 39,272 
Oape Breton Bl S-2. -.Nov 23.384 22,861 10 522 8.793 
Jan 1 to Nov 30.....- 225.260 234,721 82,283 93 857 
Central Penna oot On.. Dec 59.528 58.456 11,854 8,270 
Jam 1 to Dec 81....-- 739.619 680 286 149,391 104,747 
Columbus Blec On.a--.Nov 32,373 26.600 15,823 13,520 
Montreal Street Oe. -.-Dece 294,640 266,953 102.330 81,382 
Oct 1 to Dee 31....-- 902,723 812,036 363.200 295.603 
Northern Ohio Tr & a. 147,862 141,709 65.576 59,432 
Jan 1 to Dec 31... 1,909,060 1,703,340 813 305 696,498 
Northern Texas Tr Oo_a_ Nov 83.568 67,485 33,683 23,722 
Pensacola Elect Co_a-...Nov 18,279 15,196 4,462 5,413 
Seattle Blectric Co_a_.._Nov 354,418 284,706 108,722 93,210 
Tampa Blectric Co_a...Nov 45,736 48,791 17,614 20.436 
Tolede Rys & Lt *. b_Dec 226.034 234,442 102,027 116,277 
Jan 1 to Dec 31.....- 2,554,290 2,452,113 1,098,787 1,208,815 
Whatcom Co Ry &LOo a Nov 33,342 27,269 13,859 11,255 
Jaa 1 to Now 30...... 321,272 251,562 130,331 82,524 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ s $ 
Aurora Bigin & Chicago_Dec 28.440 26,186 18,858 17,418 
Jan 1 to Deo 31-..-.-.-.- 163,722 156.695 205,750 179 564 
Brock & Plym St Ry...Nov 1,751 1,813 def 925 def 73 
Jan 1 to Nov 30-.----.- 19,559 20.052 12,150 19,220 
Oape Breton Elec Co---..Nov 4.312 4.250 6.210 4,54. 
Jan 1 to Now 30..-.... 47,151 47.410 35,132 46.44. 
Golum bus Blect Co. -..-- Nov 10.506 8.868 5.317 4.65" 


Montreal - Ry........ Dec 42,91) 39.122 59,411 42.240 
Ost t te Die $1-.--.--.- 127,863 119,008 235,237 176,505 





nt.. Rentals, &¢c.— —Bab. of Neat E’ngs.— 
Previous Ourrint Previous 


“Currin ; 
ear Year. Year. Year. 
Roads. $ $ - - 
Nor Obio Trac & Lt.._.Dec 43 362 41,012 22,214 18,420 
Jan 1 to Dec 31--.-..-.. 513,242 483,174 300 063 213,324 
Northern Texas Tract CoNov 11,602 9,941 22,081 13,781 
Pensacola Elec Co-.--.-. Nov 3,587 3,157 87% 2.256 
Seattle Electric Co..-..- Nov 45,839 32,508 62.883 60,702 
Tampa Electric Co.....Nov 642 453 16,972 19,983 
bse ° Ag pe & is oe. .--Dec 68 604 60,418 34,258 57,154 
a eae 794,996 711,893 $14,701 508.864 
w a mat ae. Nov 6,571 4,108 7,228 71 
Jan 1 to Nov 30.---.-.. 70.932 42,022 0.308 49,50 





z After allowing for other income recieved. 





ANNUAL REPORTS. 


Annual Reports.—The index to annual reports is omitted 
this week because of the publication of the “Railway and 
Industrial” section, which contains references to the reports 
of the principal steam railroads and industrial companies 
printed in the “Chronicle,” not including to-day’s issue. 


Chicago Terminal Transfer Railroad Company. 
(Report of Receiver for Fiscal Year Ending June 30 1907.) 


Receiver John N. Faithorn, who took possession April 16 
1906, says in substance: 


Income.—There was an increase in gross receipts of rentals from 
raiuvad ven.nts and others auivunting ts $5,251 and a decrease in gross 
recelpts from traffic of $50,593 as compared with preceding fiscal year. 

Operating Expenses.—This company’s pruportion uf expenses for main- 
tenance of way and structures increased from $154,047 in the fiscal year 
1906 to $176,231 in the fiscal year 1907, or $22,184, cane to 14. 4%. 
During the year 53,000 cross-tles, 128,000 feet oak swl 
railroad crossings and 2 ,050 tons new 80-lb. ralls have been used in re- 
newals; 234,000 feet of “bridge and ponies — were used in repairs. 
Maintenance of equipment increased $17,469, 9.7% The conducting 
transportation expenses decreased $172.165, or 23.2%. 

Track Elevation.—The estimated total c.st of this work, based u 
City of Chicagy track elevation ordinances, Is cover $3,000.000. he 
work was c mmenced in June 1903 and up to June 30 1907 there had been 
expended $823,000, menos eepaess. right of way for straightening 
tracks, and sand pit. he work is being actively prcsecut 

Receiver’s Certificates. pe Fa 19 1907 recelver’s certificate No. 1, amount 
$50,000, bearing 6% interest, was issued and suld to the Ilinols Trust & 
Savings Bank, Chicago, Illingis, to pay in part = track elevation. 

Assets—'t he cost of the estate cf the company has been Increased during 
the year by charges for additions to the pruperty aggregating (net) $744,- 





957, viz.: 

C—O Oe $10,484| Real estate - $49,881 
Track elevation at Chicago. 275,625|zEquipment 289,002 
Straightening tracks.---.-.. a 4 —-—_ 
Cross-over signals. ......-.. 2.3 $762,266 
UES wonccteaaans 12, aso From whick deduct adjust’s 17,309 
OY LO eee 5,000 

Extension to Chicago Hgts- 25, 582 <omticmmmnative 
New yards and side tracks. 2,930| Net additions.....-.-.--.. $744,957 





z Includes 40 flat cars purchased, $18,000; 4 locomotives purchased, 
$44,000; amount —— on 300 —— cars to June 380 1907 (on this 
date 55 had been delivered), $227 

Financial Condition.—On June 30 1907 the company had the following 
current assets: 


Cash and quick assets -- --- $018. one eee on hand. -_--..-.--. $325,169 
zDisputed accounts. ------ 32,237| Miscellaneous accounts- - -- 5,086 
Treasury securities---.--.-.-.-. 733.775 —_—— 
DOCK CUSTORE TEDDUTOED. 220d cba db cdbnss ct cad swe c ct escesons $1,114,926 





z These disputed accounts consist almost entirely of claims against 
tenant companies where the dispute in each case is over the construction 
of some clause of the lease. he bulk of these are claims against the 
Chicago Great Western Railway Company and were submitted to Judge 
Kohlsaat, who passed upen the principles invelved and referred the details 
of accounting to a Master In Chancery, where they are still pending. 

Unfunded Liabilities June 30 1907 
ther current. Hentntine. ~ hh 700 


Int. due on ist M. bonds— ll o 
July 1 1904 and prior-.--. $820 Contingent liabilities, 
Jan. 1 '05 to July 1907 funds and appropriat a 204,281 281 
NS Spee re 1,816,500 
Total current and contingent atin i ter Reo $2,613,301 301 
Excess of all current and contingent abilities, matured, accrued 
and contingent, over current resources -.-.-.....-..-..------- $1 498 ,375 


Tenants.—The principal railroad tenants at this time leasing terminal 

facilities and trackage of this company are the following: Baltimere & Ohio 

. Co., Chicago Great Western Railway, Chica: dw & Western 

Ry. “Co. (Chicago Junction Ry.), Pere Marquette Go., Suburban RR. 

Company. The lease arrangements with these mumeaind have remained 
unchanged during the year, each being for a long period of years. 


EARNINGS, EXPENSES, CHARGES, &c. 

















4 1906-07. 1905-06. 1904-05. 1903-04. 
Number passengers car’d 509 453 575,298 614,601 705,279 
Average rec’d per pass 9.4 cts. 9 cts. 10 cts. 8.7 cts. 
Freight and switching— 
Cars handled ---.----- 205,165 230,383 203,491 218,266 
Aver. received per car $4.51 $4.22 $4.03 $3.93 
Earnings— BS 
From railroad tenants. - 595.582 588,744 $69,351 515,148 
Other tenants & Income. 147,296 148,883 98 238 136 ,354 
Freight and switching- - 925,570 972,302 820.909 857,514 
PUREED Gecicdccsce. 48 043 51,904 51,616 61,749 
Total earnings..-. 1,716,491 1,761,833 1,540,114 1,570,765 
Operating Expenses— 
Maintenance of way, &c. 176.231 154,047 143,288 165 677 
Equipment --- --- 196,881 179,412 140,155 170,572 
Conduct’g transportat’ n 569,203 741 368 $83,522 631,256 
General expenses. ----- 113,311 103 486 96 804 105,801 
DED nettccetbeiaces 98 ,000 105,391 87,800 70,000 
Total expenses.... 1,153,626 1,283,704 1,051 658 1,143,306 
Interest on mort. debt-. 657 ,899 657,800 657,500 629,400 
1,811,525 1,941 504 1,709,158 1,772,706 
Balance, deficit... .--. 95 034 179,671 169,045 201,941 
BALANCE SHEET JULY 1. 
1907. 1906. 1905. 
Assets— 3 $ 
Property and franchises......-.---- 47,349,896 46,504,939 46,418,054 
Cash (including for coupons) - - - ----- 32,723 128,872 37,208 
Accounts recelvable....-.. ..-.--- 402 357 391,188 390,787 
Accounts receivable (disputed) - - - - - - 232,237 210,284 188,148 
Acets. accrued pricr to April171906. ------..- 16.806. <seseus= 
Agents and ee 00 .oee 116,471 90,131 
Suspense account—balance BOGS... <«cieien.. onndee 
Treeeury securities... ......- Ps 33,775 33,775 33,775 
Materials on hand---.-....-.------- 325,170 226,051 208 ,578 
Profit and loss deficit. .....-..--.--- 387.479 292,444 112,773 
Total assets..........-...---- 48,852,301 48,018,844 47,479,455 
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1907. 1906. 1905. 
$ $ $ 

—— 13,000 ,000 33 000,000 13,000,000 

NS ee 17,000,000 7,000,000 17,000,000 

Funded debs Be (ave “Ry. & Ind.” sect.). 16,239,000 16.239 000 16,239,000 

Vouchers and pay-rolis._-.-.---.---- 390,220 188 ,459 282.211 

Interest er and aocrued.-..-.. 1,824,827 1 an 023 614,498 

Celt BE akchecene~on-<cqnsee 89,392 3,047 66.707 

Traffic balances Da — be eckdeaseins = 581 aa: 142 66,746 

Recelver’soerti@icates_-.-.....-..--- Ln ee a re 

Frestingent reserve fund & miscell -- - - 204 281 214,170 210,291 

@@Total llablilities_.--...----.------- 48,852,301 48,018,841 47,479,455 
—Y¥. 86, p. 107, 62. 


North American Company. 
(Report for Fiscal Year ending Dec. 31 1907.) 
Below are given the comparative income account and 
balance sheet for the calendar year. The report will be 
shown. at greater length another week. 
INGOMB ACCOUNT FOR CALENDAR YEARS. 


1907. 1906. 1905. 1904. 
$317,126 $103,223 $104.672 $44,835 














bividends an 1,265 339 923,907 1,157,040 777 153 
Other profite_ 28 500 25,262 116,901 156 ,252 
cc ttinstnidinpenias $1,610,965 $1,052,392 $1,378,613 $978 ,240 
Deduch— 

Salaries, legal exp., &c. $88 451 $90,064 $93 ,006 $73,719 
TOMER cccnccancocnsce 5,260 5,247 4,622 4,605 
jase ip sb ince: Shapedy wich cuben ek 97, a 3 <ctineeh  sasusuae " stbudeiay 
A I eS 15,0 3,960 scnenaas a Sere’ 
bividends a (834%) 1,117. an (5) 1,487,305 (5)1,252,997 (5)840,833 
a $1,323,533 $1,586,576 $1,350,625 $9 57 
REE dectinoacntoad a $287, 432 def. $534, 184 sur.$27,988 sur. $59,083 


Change In value of asse 
as readj’d Deo. 31. 1 Dee. $2 290.366 I.$1,721,500 Ic.$920,000 Ic.$701,119 


Surplus orde&cit_def. $2,002,934 s.$1,187,316 sur.947,988 sur.$760 ,202 
Tot, undiv. profits Dec.31$1 996.614 $3.999,548 $2,812,232 $1,991,744 


BALANCE SHEET DEC. 31. 





1907. 1906. 1907. 1906. 

A sseta— $ $ Li wiltties— $ $ 
Stocks -...-.. 28,548,024 31,641,824) Capital stock.29,793,300 29,791,300 
Bonds --.-.-.. +520 833 159.292| Coll. tr. notes. 2,500,000 -_../_.- 

0 4,047,453 1,603,639 do int. aced SL. “webpeokin 
Office & misc. Dividends - --- 1 

property --- 1 1|Fds.constit.cos 269,975 614,892 
Accts. rec’ble. 92.880 141,730| Loan ny =e 2,810,334 as¢s -an8 
Cash ....-.-- 186,171 913,655) Accts payable --.-.---- 

_— 140} Undiv’ Ri phew 996,614 3, 909. 548 

Total assets37 395,362 34,460,140 _—- 


—V. 8. p. 1622. Tot. liabil. .37 395,362 34.460,140 


Toledo (O.) Railways & Light Co. 
(Report for Fiscal Year ending Dec. 31 1907.) 
Pres. Henry A. Everett, under date of Toledo, Jan. 16 
1908, says in substance: 


Acqutsttioss.—This report includes the property of The Toledo Gas, 
Electric & Heating Co., which came into our possession on June 1 1907, 
the purchase including all franchises, rights, Carrie eo Bags 18 hot-water- 
heating stations and artificial-gas plant. (V. 84, p. , 1252; V. 81, p. 
1046, 1497.) Said property, we believe, will te of pad value to your 
company, which now owns and operates the = street railway systerm 
of the city, furnishes electricity for light and power, owns and openeses 
the only artificial gas plant. furnishing gas for light and fuel, and furnishes 
hot-water heating. 

In Jan. 1907 the com any became the owner of the , ca aoab stock 
of the Torey, Ottawa Beach & Northern Ry. Co. (V. 83, 1 1172; 
Vv. 84, $2), and Is now operating that road under cocteans, in "March 
1907 ine compel DOO, . entire capital stock of The Toledo & 
Western RR. Go. (V. 84, p. 272, 750). 

Compantes Whose Entire Ca a Stock Is Now Owned—Total, 125.71 Mites. 
Maumee Walley Rallways & Light Co., operating entirely 

en COR: in wee dint 4 ce eddernn decwnsgomsconsesances* 701.53 miles track 
Toledo Ottawa Beach & Northern Ry. 

Ohio and Michigan... . . - J..0 22 0 scene nc coseicsese 16.44 “ e 
— & Western RR. Co., operating in Ohio and sic! sot es 
Adrian Street Ry. Oo., operating in City of Adrian, Mich.-. 3. a bee 54 

Treasury Bonds. —The company has in its treasury its own 4% bonds 
issued for 75% of actual cost of betterments and exvensions. "$i. 134,000; 
Toledo Gas, Poem. * Bostizg Co. 5% bonds, $108,000; Maumee Valle 
Rallways & Licht Co. 44%% bonds, $500,000; Toledo Ottawa Beach 
Northern Ry. Co. 5% ‘ponds, $500, 000; total, 32 ,242 ,000 

Bonded Debt.—The above- mentioned bonds are not included in the 
$13,528,000 bonded debt shown below 
Toledo Consol. St. ae. 5 % $1,066,000. ‘| Foledo Gas Light & Coke 





Toledo Electric Street Ry. Co. 4% bonds..-.-..--.-- $150,000 
Co.5 Mi atechat« 700 000 i Toledo Heating & Lighting 


Toledo Ras & Light Co., Toledo Gas. Electric & 
er ns on eee 4,866,000 Heating Co. 5% bonds. 1,905,000 
Guaranteed Bonds.—The company “has endorsed its guaranty for the 
ayment of the principal and interest on the bonds of the Toledo Ottawa 
ee & Northern Ry Co., Maumee Valley Railways & Light Co., Toledo 
Gas Light & Coke Co., Toledo Heating & Lighting Co., and Tol ledo Gas, 
Electric & Heating Co. 

Ca Stock. Fhe capital stock has been Increased from 120,000 shares 
to 150,000 shares, par value $100; 18,750 shares of the increased capital has 
been issued to the stockholders of The Toledo Gas, Electric & Heating Co. in 
oe for that property. The balance, 11 .250 shares, are unissu 

nt —- to the financial conditions making it 

. sei bls to disp se of any of the treasury assets and the large expenditures 

for betterments, the directors decided to discontinue for the present the 

payment of dividends. 

Earnings for the Ycar 1901 to 1907, Including the aan of The Toledo 
Gas, Electric & Heating Co. Bin Jan 1907 

PR = ng Op.Ez. Taterset Net Sur. P.C. 

rnings. Se roe % Bemmes. Paid. for Year. Cap'l. 

1907- rx 565, 201 $1,542 333 60.13 $1,022,867 $708,167 $314,701 2.27 

1906... 2,047.61 1,071 a2 52.34 975,837 509,607 466,230 3.89 

1905__- 7013-456 972.99 4 50.85 940,161 510,807 430,154 3.58 

1904___ 1,752,834 923,209 52.67 829,625 499,875 329,750 2.75 

1903... 1,663,794 856,526 51.48 807.268 488,200 319,067 2.66 

1902... 1,459,091 726,779 49.81 732,312 459,037 273,275 2.27 

1901... 1,311,084 636,407 48.54 674,678 415,167 259,509 2.16% 

The earnings here include interest income, and operating expenses include 
taxes. 

Improvements, &¢.—Double-track rights were ocameed from the City on 
Summit Ave.. where we had a single track, from Ohio St. to Michigan Ave. 
The new track and the reconstruction was made with 9-inch 90-lb. rail. 
On Phillips Ave. from Detroit Ave. to Sylvania Ave., West Toledo, the 
company acquired an extension of its franchise for 25 years for a double 
track. About one-third of the work has been done with 9-inch. 90-Ib. rail. 
On Detroit, Nebraska and Jefferson avenues there was constructed, with 
9-inch 90-Ib. rail, additional track, making the total of 9-Inch 90-lb. con- 
struction, 1.61 miles; on Lagrange St., Nebraska and Stickney avenues, with 
60-lb. rail, .19 miles; making the total new track construction 1.8 miles. 
all except 19 miles built on concrete or crushed stone foundation. 

There has been reconstructed with 9-Inch 90-lb. rail 7.13 miles and with 
60-Ib. T rail 1.6 miles, making a total re-constructed of 8.73 miles. The 
company paved with new material 1.95 miles, 14 feet wide; re-paved with 
old material 26.591 square yards. 

There were built at the « mpany’s shops 6 cars of various kinds and 20 
42-foot samt-eonvertible cars were purchased. 


0. bon 
Toledo Trac. Co. 8% bds_ 4,234, ool 7 Co. 5% bonds_--..-.-- 337,000 








The gas plant acquired from the Toledo Son. See Co. is 

Squinpen for the manufacture of both oost a 

e coal-gas plant was much deteriora “EXpproximately one one half o of the 
conehes have been re-constructed and 4 


later than Feb. 1 1908, when the cost of ——- wilt be in Lt. ~ 
reduced. The water-gas plant was in g: 

Capttal Requirement:.— extensive .oeerueeiad on neve been made on the 
electric, gas, pane and rallway a, —--4 that the ital requirements 
for 1908 will be sma’ = at much the additions 


under ees more than 100 hundred ordinances the Oity of 
an the Lucas Count ag = hy a favorable int thelr 
terms. Those Hor gas, electricity, ght. a and the under- 





1€ 01 F 
regulations, and a the nn eT it requiremen ts of Ohio that the elses to 
be aoe teen execeding ten rs. 


yea’ 
Our street ro oy rey hy in streets will expire ¥. 9 1910. b 

the larger part of the system is being Keri ny &. under ordinances “— ich 

expire in 1914, 1915 and pine and the dem transfers from ¢ one Lad 


of the ayetems to the other makes It. tically certain considera 
change In the present cperation or tn far ty ahous 1914. 
Stockholders.—The company now has 1 Rts Ideis of record. 
Outlook .—The net results of ae year’s operation are unga tisfacto: owing 
to an unexpected combination of circumstances wkich will robably never 
occur again. We look forward to a prusperous year in 190: — "0 much 
from anticipated growth in earnings as from a reduction in expendl- 
tures for capital account and also operating charges. 
INCOME ACCOUNT. 








1907. 1906. 1907. 1906. 
Ralway wy ____.1,630-182 1,536,525 | Net earnt 1.058. S sas 
ilway 630, 536, et earnings. ...... 754 5. 
Light .. 567.896 499,142 pA egg ‘ * 

a 120,104 = -..... a. ea bonte. 40... 063,372 509,607 
Heat -- SEES, coccackiinscashedenen~. EE: iannus 
Interest ........... __ 10.860 11,944 Recoustrurtion Cow woe 32,691 

—————|Suspense account. __ 
Gross earnings. - . .2./ > 362,976 976 2,047,611 amy IRC ES “fy130.000 — 
Operating expenses.1,307,222 1 1,071,773 773\Injury & damage fd. ___._. 
Net earnings ..... 1,055,754 975,838 Total deductions__ yo 789,1 
186, 


Balance, surplus. for year 
Note.—The income account in 1907 here includes six meaths’ earnings of the 
Toledo Gas, Electric & Heating Co. 


BALANCE SHEET DECEMBER 31. 


1907. 1906. | 1907. 1906. 
Assets— $ 3 LAabtltties— $ 
Cost of road and Capital stock. ._- Be rity ed 12,000,000 
o Cy .---29,288,108 23,597,970| Funded debt__._. 258,000 10,866,000 
r nen 


permanent Treasury bonds... _ ". -242,000 417,000 
investments. -...a@2,733,556 1,185,680|Def. payment eon 
ORD pantinksecee« 32,191 57,144| real estate _.__. 99,500 99. 
Accts. & bills rec... 80,408 183,374 | Real estate sales... 31,871 31,870 














Private consumers’ Notes payable... 1,622,279 436,800 
bills collectible. 117,678 60,130| Accounts payable. 670,585 183,183 
City of Toledo.... 223,672 252,113 | Other curr. abil. . 41,537 17,827 
Materials &supp.. 140,514 145,705| Taxes accrued. ._. 88,435 64,088 
Oper. exp., bond Paving taxes acer. “es 175,880 
int., divs., &c., Int., &e., accrued. 5,656 19,272 
calendar year... 2 a 420 1,860, 879) Farn. eal. year ... 2.302, 976 2,047,611 
Tickets. ......... 1,057 41,860| Tickets. ......._. 057 41,486 
Unexp. ins., &e._. “ 018 4,374| Profit and less.._. 1. 341. 847 a 
ee 34,880,622 27.388.855| Wi gastoived 34,880,622 27,388,855 
rmanent investments in 1907 include the following. Bonds owned (see text 
above) 4 $1, ow 000; real estate suspense account, 


.000: L. E. Bellstein, trustee, 

M. Rys. & Light Co. a $434, 625; Toledo & Western RR. stock 

S224, Ore: Toledo & Pt. Place Ry. stock. $38,000; Ottawa Park Street Ry. stock, 

— Interurban Station Co. stock, $1,000; Tolede Beach Co. stock, $173, 000; 
. O. B. & Nor. Ry. stocks and bonds, $324,598.—V. 86. p. 170. 


GENERAL INVESTMENT NEWS. 

RAILROADS, INCLUDING STREET ROADS. 
Anthracite Coal Roads.—No Prosecution Pending Decision 
of Supreme Court.—Attorney-General Bonaparte on Jan. 17 
made the following announcement regarding the enforce- 
ment of the section of the Hepburn rate law intended to 
ponent railroads after May 1 next from carrying coal mined 

y coal companies controlled by them. 





What is generally snows as the * ‘commodities clause” of the Hepburn 
bill, approved June 29 1906, reads as follows 
“Prom and after May 1 1908 it shall be unlawful for any.railroad to trans- 
Ress from any State, Territory or the District of Columbia to any other 
tate, Territory Ls the District, of Columbia, or to any foreign country, any 
article or commodity, other than timber and the manufactured products 
thereof, manufactured, mined or preduced by it. or under its authority, 
or which it may own in whole or in + or In which it may have any 
interest, direct or indirect, except such articles or cemmodities as may be 
necessary or invended for its use in the conduct of its business as a common 
r. 


It is clear that this clause, if valid, will make it imprssible for many 
railroads which own coal mines to transport the coal to market after the 
date named, and It Is und that some of these oe say been 
advised by their respective counsel that the above quoted prevision of law is 
unex aor i The Department of Justice conter plates he institution of 
p ings as soon as possible after the date named whereby ee 

Noterssinetion of this question by the Supreme Court of the e Uaited Sta 

may be obtained. It is expected that the rallroads concerned co- 
operate with the Government to this end,and if they do so in cen Mit 
and if they in good faith and immediately obey the decision of the Supreme 
Court when rendered, it is not the purpose of the Department of Justice 
to prosecute them for a failure to org’ 7 the terms of the'Act pending 
the decision of the Supreme Corut.—V. D. 1268. 


Baltimore & Ohio RR. Silielie Reduced.—Because of the 
depression in business the company on Thursday announced 
a reduction of 10%, effective Feb. 1, in the pay of all officers 
and employees yi more than $166 a month, and 
bringing down to $150 all monthly salaries between $150 
and $166 a month. The reduction will apply to all officers 
from the President down. No change has been made as yet 
in the pay of employees receiving $150 or less a month. e 
reduction in most instances places salaries on the same basis 
as in 1905.—V. 85, p. 1645. 

Boston Elevated Ry.—Sale of Bonds.—The company has 
sold the remaining portion ($2,300,000) of the $5,800,000 
bonds authorized last June, placing them as 444% 30-year 
bonds with the syndicate headed by R. L. Day & Co., which 
last June or July bought $1,000,000 of the issue as 4s. In 
October last $2,500,000 44%% 30-year bonds, included in the 
same authorization, were sold at public sale (V. 85, p. 863, 
920). The present transaction, it is understood, provides 
for the company’s capital requirements during the current 
year.—V. 86, p. 105. 

Boston & Lowell RR.—Notes Sold.—See Boston & Maine 
RR. below.—V. 85, p. 
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Boston & Maine RR.—Price of Bonds.—The Boston News 
Bureau of Jan. 18 said: 


The syndicate composed of Kidder, Peabody & Co., Lee, Higginson & 

o., R. L. Day & Co. and Estabrook & Co., which first offered in June 
1906 $10,000,000 4% 20-year refunding bonds at 103 and Interest, has 
made a third reduction in the price and has again placed the bends on the 
market at about 96, at which they yield an income return cf nearly 4.40%. 
Between $5,000,000 and $6,000,000 bonds were embraced in the reduced 
offer of about 96, which was first made the latter part cf last week. Since 
that time about half of the bonds has been sold and the remainder are 
going out very rapidly. The originai offering price of 103 was later reduced 
to par and still later to 98. 


Notes Renewed.—The $2,000,000 of 5% one-year notes, 
of which $1,000,000 each mature on February 15 and 
March 15, respectively, have been renewed for one year at 
6%, through R. L. Day and associates, who also arranged 
for the renewal of the $1,000,000 notes which fell due this 
month. Compare V. 86, p. 51. 

Notes of Subsidiaries Sold.—The company has also ar- 
ranged to sell to R. L. Day and associates $1,300,000 Boston 
& Lowell and $500,000 Fitchburg one-year 6% notes, the 
latter maturing Jan. 15 1909. The notes were received for 
advances to the leased lines named on account of construction 
V. 86, p. 51. 


Camden & Trenton Ry.—Default.—See New York & 
Philadelphia Co. below.—V. 80, p. 162. 


Chesapeake & Ohio Ry.— Payment of Bonds.—The $150,- 
000 Passenger & Belt Ry. 5% bonds were paid off as of Jan. 1 
1908.—V. 85, p. 1082. 


Chicago Great Western Ry.—Circular from London Finance 
Committee.—A circular issued by Walter Cunliffe, on behalf 
of the London Finance Committee, says: 


The company has outstanding $9,700,848 notes, which mature from 1908 
to 1912 (compare V. 86, p. 167), besides $1,223,968 of car trusts, and, 
owing to the financial situation in America, is unable to pay them punctu- 
ally as they mature. In these circumstances, the directors have been con- 
ferring with the London Finance Committee with a view to time being 
granted until fresh capital powers can be created and utilized. The London 
Finance Committee would have recommended this course if they had been 
sure of entire unanimity among noteholdcers; but under American law, any 
individual holder of a due note might obtain judgment, and thereby get 
an advantage over other noteholders. In order to prevent any such undue 
preference it has been decided to place the property temporally under the 
protection of the Federal Court, sitting In equity, and the London Finance 
Committee have joined in an application to appoint receivers, so that the 
Court may apply the net revenue. as and when available, to the fixed 
charges, in the order of their priority. The London Finance Committee 
will proceed to recommend the creation of a mortgage upon the undertaking 
(which at present has no mortgage upon it), In order to provide for all the 
notes and such necessary capital expenditure as can be foreseen. 

During the six months ended Dec. 31 1907 the company suffered from 
a strike at it# repairing shops, crippling its engine power. The strike is 
now practically over, but it remains to restore the engine power to geod 
condition. Moreover, general conditions are making for declining traffic, 
and the net revenue for the year 1907-08 is sure to be less than last year. 
For the past eight fiscal years ended June 30 1907 the net revenue, after 
deducting working expenses and taxes. has averaged over $2,100,000, and 
the last three fiscal years as follows: 1904-05, $2,038,619; 1905-06, $2,539,- 
493: 1906-07, $2,539,279. Fixed charges for 1905-07 were: Rentals (for 
sundry running powers, &c.) , $424,330; Interest on notes, $455,939. The 
balance for 1906-07 was $1,459,010, and interest on 4% debenture steck 
for 1906-07 Is $1,044,984, leaving a surplus of $414,026. Apart from the 
car trusts, amounting to $1,228,968, the notes constitute the only termin- 
able debt of the Chicago Great Western Ry.. which (excluding 741 miles 
of leased and proprietary lines) owns in fee 756 miles of line, together with 
terminals in cities and rolling stock, the latter item alone having cost 
about $10,000,090.—V. 86, p. 167, 107. 


Chicago Railways.—Supreme Court Denies Application.— 
The United States Supreme Court on Thursday denied the 
application of stockholders of the West Chicago Street RR. 
owning less than one per cent of the stock of the underlying 
companies and of a holder of $10,000 of receiver’s certificates 
to review the decision of Judge Grosscup approving the 
reorganization plan. The time to accept the ordinance of 
February last expires Feb. 1 and the decision leaves the 
way open to the completion of the reorganization.—V. 86, 
p. 167. 


Chicago Rock Island & Pacific Ry.—Bonds Ojfered.— 
Speyer & Co. are offering.by advertisement on another page 
at 8514 and interest, at which the yield to the investor is 
5%, $6,000,000 “first and refunding” 4% gold bonds, due 
April 1 1934, but redeemable at the option of the company 
at 105 and interest on or prior to April 1 1911, on 60 days’ 
notice. These bonds in 1905 sold at 98 and interest. 

A circular says in part: 


Bonds of this Issue are already listed on the Stock Exchangesof New 
York, London, Amsterdam, Frankfort and Berlin. These bonds are a 
legal investment for trustees and savings banks in New York State, and as 
such are accepted by.the Treasury Department at Washington as security 
for deposits of public money In national banks. 


Abstract of Letter from President B. L. Winchell, dated Chicago, Jan. 20 1908. 


These bonds are part of an issue limited to $163,000,000, of which there 
have been tssued (including the above $6,000,000 bonds) $67,926 ,000, viz.: 
For refunding purposes. - $22,526 ,000| Acquisitions of properties 
To reimburse treasury... 15,000,000; or securities .....--.-- $20,400 ,000 

| Improvements -- -.---.-- 10,000 ,000 

Of the remaining $95,074,000 bonds authorized under the mortgage, 
$59,499,000 can only be issued against underlying bonds, $13,500,000 to 
pay .for 75% of the purchase price of bonds of other companies, and the 
Balance of $22,075,000 bonds for a and acquisitions of other 
properties or securities as prescribed in the mortgage. 

he bonds are a direct obligation of the Chicago Rock Island & Pacific 
Railway Co., which was formed in 1880, from which time it has uninterrupt- 
edly pald dividends, and since 1899 at not less than 5% per annum. 

The “first and refunding mortgage’’ 4% gold bonds are secured by a first 
lien (elther directly or through pledge of the ertire !ssue of first mortgage 
bonds) on terminal properties In St. Paul and Minneapolis; valuable equip- 
ment and shops at Moline, Ill., and on railway lines aggregating 1,148 
miles, including the line from St. Louls to Kansas City; and are also secured 
by a len (subject to existing mortgages) on all the lines of the railway 
company aggregating (exclusive of leased lines and trackage) 5,649 miles. 

The above $6,000,000 ‘‘first and refunding bonds” have been issued for 
the following purposes: 

Refunding company’s 4% gold bonds of 1902, Series E, maturing 


May 1 1007... ....2-2222020220---020-0-0-0-0------------ $1,494 000 
Refunding C. O. & G. equipment notes, Series B and C, maturing 
in 1906 and 1907... -.....-..--------.--~------- pdigjabdada wise 420,000 


Against deposit of an equal amount of C. R. J. & P. Ry. general 
mortgage 4% bonds issued under Sec. 4 of Art. 1 --- --. 1,566,000 
For additions and improvements, issued Feb. 1 1907.-.-.--.---- 2,500,000 








Results jor Fiscal Years Ending June 30 and Five Months Ending Nov. 30. 
Mules Gross Net Other Interest,  Avatladle 
Oper. Earnings. Earnings. Income. Tares,&c..* for Divs. 
Pertod Covered— $ $ Sia 
Yr. end. June 30 '07.7,780 60,238.420 19,194,278 745,182 11,188,943 8,750,517 
do do °06.7,218 51,237,858 16,170,800 1,015,837 10,400,805 6,785,832 
5 mos.end.Nov. 30 '07.7,953 27,216,978 7,918,021 = pas . oa 
do do *06.7.628 24,743,201 $,972.243 ...... .....- 





* Includes improvements on leased lines. 

The cperating expenses for the five months ending Nov. 3®@ 1907 contain 
$497,910 account depreciation of equipment, as per new ruling of the 
Inter-State Commerce Commission. Noe similar charge was made tn 1906, 
Hence to make an accurate ec mparis’n of the two vears, charge for deprecia- 
tion, $497,910, should be added to the balance cf $7,918,021 net earnings 
for 1907, making same $8,415,931, as against $8,972,245 for 1906, a de- 
crease of $556,312, which Is largely due to increased wages and higher costs 
of materials »nd supplies. Ra ti . 

Missouri Statute Forbidding Removal of Suits to Federal 
Courts Held Invalid.—Judge Smith McPherson in the United 
States District Court on Jan. 20 granted the applications 
of the Chicago R. I. & Pac., Atch. Top. & S. Fe, St. Louis 
K. C. & Col., Chic. Milw. & St. Paul and Chicago & Alton 
railways for injunctions restraining the Secretary of State of 
Missouri from forfeiting their charters because of the removal 
of suits against them from the State to the Federal courts, in 
violation of the Missouri statute passed in 1907. The law is 
held to be unconstitutional. 


The Act provides that a non-resident railway corporation shall not 
remove a case frcm the State to the Federal ccurt er institute one against 
a citizen of the State witout the consent in writing of the other party 
thereto under penalty of « fine of $2,000 to $10,000 for each offense and 
disability to transact business for 5 years. The Court says: “‘The statute Is 
void, because it allows a resident company to sue in the Federal court if 
there Is a Federal question and denies the richt to a non-resident company.”’ 
The law is further held vold becxuse the richt of removal is given by the 
United States Constitution and Acts cf Congress and because it repudiates 
the contcact by which a road was Induced to come “into the State, making 
investments In large sums, and was authorized to do a State business, but 
now declaring that it shell not do business, thereby rendering it Insolvent, 
and taking from the people along its line the use of a rallway for State 
business. unless the company will surrender under coercion rights given it 
7 = National Constitution and valid enactments of Congress.”—V. 86, 
D.- . 


Colorado & Southern Railway Co.—A pplication to List.— 
An application to list $10,000,000 refunding and extension 
mortgage 444% bonds, due in 1935, has been made to the 
New York Stock Exchange, making the total 41s listed 
$20,000,000.—V. 85, p. 868. 

Connecticut Railway & Lighting Co.—Zarnings.—At 
the meeting of shareholders held in New Haven on Jan. 22, 
at which the amendments to the charter passed by the last 
Legislature were adopted without dissent, Chairman W. T. 
Hincks, it is reported, informed the shareholders that the 
company is showing actual earnings of about 4% upon its 
preferred and 2% upon its common stock.—V. 85, p. 921. 


Delaware & Hudson Co.—New Loan.—Negotiations, it is 
understood, are pending for the sale of a new short-term loan 
amounting to $10,000,000, the proceeds to be used in part 
in paying off the $6,000,000 loan put out by the Quebec 
Montreal & Southern last year and guaranteed by the Dela- 
ware & Hudson (V. 84, p. 338). These notes mature early 
next month.—V. 85, p. 1645. 


Duluth Missabe & Northern Ry.—Called Bonds.—First 
consolidated mortgage bonds dated Jan. 1 1893, to the 
amount of $117,000, have been drawn, and will be paid 
by the Central Trust Co. on Feb. 1 1908 at 105% and interest 
—say $1,055 per bond.—V. 84, p. 220. 


Erie RR.—Reporied Sales of Lehigh ValleyRR. Stock.—The 
company is reported to be parting with its holdings of Lehigh 
Valley RR. stock.—V. 85, p. 1518. 


Fitchburg RR.—Notes Sold.—See Boston & Maine RR. 
above.—V. 85, p. 722. 


Florida East Coast Ry.—Notes Ojfered.—Harvey Fisk & 
Sons, New York, are offering at 98 and interest, yielding the 
investor about 7% per annum, $750,000 6% coupon gold 
notes, dated Aug. 15 1907 and due Aug. 15 1910. Interest 
payable Feb. 15 and Aug. 15. United States Mortgage & 
Trust Co. of New York, trustee. Denomination $10,000. 
A circular says: 

The issue of these notes Is limited to the outstanding amount of $5,080,000, 
which were issued in two series, $3,500 000 dated Ang. 1 1907, and $1,580,- 
000 dated Aug. 15 1907. all running for three years from date of issue and 
all equally secured by the deposit with the trustee of Florida East Coast 
Railway Co. first mortgage 5% bonds at 70% of their par value, $7,258,000 
bonds being deposited as security for the $5,080,000 notes. 

The notes are further secured, both as to principal and interest, by.the 
personal endorsement of Henry M. Flagler. 

The first mortgage bonds which are deposited to secure these notes 
constitute the entire amount of first mortgage bonds outstanding and are 
secured by an absolute first lien, at the rate of $18,000 per mile. on the 
main line of the company, extending from Jacksonville to Miam!, Fla., 366 
miles, and branches aggregating 37 miles, and in addition thereto are a 
first Hien on all the rolling stock (conservatively estimated at $3.000,000) 
and other property of the company. From the last official report furnished 
us, the net earnings for the year ending June 30 1907 amounted to $704,485, 
or about twice the sum necessary to pay the interest charges on the first 
mortgage bonds. 

The proceeds derived from the sale of these notes have been expended for 
the construction of the extension which the company is building to Key 
West, Fla.. a distance of 156 miles, of which 110 miles are completed and in 
operation. 

The “Railway & Engineering Review” of Chicago, in its 
issue of Jan. 18, has an illustrated article describing 
the Key West extension over which passenger trains are 
now running from Miami to Knight’s Key (110 miles). This 
temporary terminal and the steamship connection estab- 
lished therefrom, brings Havana, Cuba, half a day nearer 
the main land than heretofore, the intervening stretch of 
water being only 115 miles, which is covered in six hours’ 
time. “It is expected to have the road completed over 
the remaining 47 miles to Key West next year. ey West is 
90 miles from Havana, and it is planned to join the two by 
a car ferry service which shall take the trains themselves 


straight through.”—V. 86, p. 52. 
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Great Northern Ry.—Additional St. Paul Minneapolis & 
Manitoba Bonds to be Listed.—The New York Stock Exchange 
has authorized to be listed $2,000,000 additional consoli- 
dated mortgage 444% bonds on official notice that they 
have been issued in exchange for second mortgage 6% bonds 
due 1909 and Dakota extension 6% bonds due 1910, making 
the total amount authorized to be listed $21,250,000. 
Statement of Consols, 6s & 44s, Issued and Issuable under $50,000,000 Mige. 


Original issue - -.-~.----------2----- 222-222-255 20-2s5- see $10,574,000 
Taeee SEE GOUSETRONOR < oo cb cnihehub ogevdéncbmocsiapeadeessé 20,000,000 
Issued to take up bonds of prior issues___...........----..-- 8,369,000 


S:ill issuable to take up $6,245,000 2d Mtge. 6s due Oct. 1 1909 
and $4,812,000 Dakota Extensions 6s due Nov. 1 1910 -_-_. 
—V. 86, D. 168. 

Green Bay & Western RR.—First Distribution on Class B 
Debentures.—The directors have declared, along with the 
usual annual dividends of 5% each on the $2,500,000 stock 
and $600,000 ‘‘A”’ debentures, a first distribution of 4 of 1% 
on the $7,000,000 class “‘B’’ debentures. All these divi- 
dends are payable out of the net earnings for the year 1907 
at No. 40 Wall St., New York, on and after Feb. 1 1908 to 
holders of record Jan. 31 1908. 

Previous Dividend Record.) ’98. '99. ’00. ’01. ’02. 03. '04. '05. °06. 07. 
Class “A” debentures....%} 2% 24% 2%3 4 4 4 5 5 5 
ee oh. be ee OS 2 eS... 


11,057,000 


a ar 689. 

Hocking Valley Ry.—Additional Bonds Listed.—The New 
York Stock Exchange has listed $382,000 additional first 
consolidated mortgage 414% bonds, making the total 
amount listed $14,496,000. The bonds are the remainder 
of the $5,645,000 reserved under the mortgage for new 
construction, additional equipment and other property. 
Statement of Issuance of $14,572,000 First Consolidated 444% Bonds ($76,000 
Canceled by Sinking Fund.) 


For the purchase of the rallway and coal lands covered by the 

mortgages securing 5% or 6% and 4% bonds of the Columbus 

Hocking Valley & Toledo Ry. Co., sold under foreclosure 

ly SE. ie dn bnindktineabetr dee anenseabaanhe aecrmninetetmattd $7,200,000 
Retirement of an equal amount of underlying bonds, viz.: 

trust 6s (old co.), $1,070,000: Col. & Toledo 2d M. 7s, $600,- 

000 due Sept. 1 1900, and Ist M. 7s due Aug. 1 1905, $59,000._ 1,727,000 
Additions and improvements to property, new equipment and 

SOIR GF GEMIBEI, cececcccccctucdsccbivsliscebadact 5,645,000 
—V. 85, p. 864. 


Interborough-Metropolitan Co.—Brooklyn Tunnel, &c.— 
See editorial on a preceding page. 

New Director.—August Belmont Jr. has been elected a 
director to fill a vacancy.—V. 85, p. 1401. 


Interstate Railways, Philadelphia.—$250,000 New Stock 
on Philadelphia Unlisted.—The full paid portion ($250,000) 
of the $500,000 stockoffered to holders of record Dec. 5 has 
been placed on the unlisted department of the Philadelphia 
Stock Exchange.—V. 85, p. 1518. 


Iowa Central Ry.—Additional Bonds Listed.—The New 
York Stock Exchange has listed $320,000 additional first 
and refunding mortgage 4% bonds, making the amount 
listed to dave $2,320,000,and has also authorized to be listed 
from time to time, but prior to July 1 1908, $1,000,000 
additional bonds on official notice that they have been sold 
and passed beyond the control of the company, making 
the total authorized to be listed $3,320,000. 

Statement of Issuance of ‘First and Refunding Mortgage" 4 % Bonds. 
For Keithsburg Br.Co.bds__$591,000|General purposes. ---.-.- $2,000,000 
For Ia. Cent.&W.Ry. bds__ 555,000|Add’ns, imp. and equip... 2,254,000 
Total (of which $3,080,000 still remains in the treasury unsold) $5,400,000 
Earnings.—For 5 months ending Nov. 30 1907: 


5 Months— Gross. Net. Oth. inc. Charges. Bal., sur. 
SI triad: <n00-4ui ss pcomotaiieall $1,367,229 $479,554 $99,591 $346,732 $232,414 
a St 1,348 640 GEGGOe  “ancass | Avgnass “auasete 

The charges ($346,732) in 1907 include: Taxes, $35,759: interest on 


funded debt, $248,975; interest, discount and exchange, $39,570; trackage 
and other rentals, $22,428.—V. 86, p. 168. 


Louisville & Nashville RR.—Special Dividend of 1% 
Declared Payable in Stock of ‘‘Louisville Property Co.’’—After 
the close of the market on Saturday, Jan. 18, an extra divi- 
dend of 1% was announced, payable on Feb. 10 in stock of 
the Louisville Property Co. to stockholders of record on 
Jan. 20. The 3% cash dividend declared Dec. 19 is payable 
at the same time. An official statement says: 


The Louisville Property C». has heretofore served as holding company 
for various real and personal properties, including some coal lands necessary 
for current and future operations, which it was not desired to subject to 
liens of the Louisville & Nashville RR. Co.’s mortgages, question having 
arisen under recently enacted law with respect to the propriety of the 
Louisville & Nashville RR. owning the entire capital stock of the Louisville 
Property C»., the conclusion was reached to distribute the latter to stock- 
holders of the Loulsville & Nashville . Co. Stock so distributed is full 
paid and represents par value, but as the revenue of the Louisville Property 
Co. is uncertain, being dependent upon the sale of property, and as it is 
largely indebted to the Louisville & Nashville RR. Co. for sums advanced, 
no assurances as to future earning power of the stock can be given. Com- 

lete exhibit of the Loulsville Property Co.’s financial condition will be 
urnished stockholders in the next annual report. The stock of the Louis- 
ville Property C>. ts divided into shares of $100 each and the fractional 

arts necessary to pay the aforesaid dividend are to be represented in non- 
nterest-bearing scrip, redeemable in Louisville Property Co. shares upon 
presentation of such scrip in amounts of $100 or multiples thereof. 


The ‘‘Louisville Courier-Journal’ of Jan. 2 1908 said: 

The Louisville Property Co. was organized in 1898 with a capital stock 
of $50,000, and the last annual rep rt of the Louisville & Nashville showed 
among the securities owned only $50,000 par value of Louisville Property 
Co., $) the capital stock of the Property C>. must have been increased to 
$600,000 since the last annual report in order to make the present distribu- 
tion (1% on $50,000,000). 

The Louisville Property Co. is a holding company for the coal lands and 
other real estate of the Louisville & Nashville. Among Its principal holdings 
are 150,000 to 160,000 acres of cal lands in Southeastern Kentucky and 
Northeastern Tennessee. Judge Moss, of the 26th Circuit Court District, 
recently decided in favor of the Louisville Property Co. a suit brought to 
escheat the coal lands in Eastern Kentucky to the State on the ground 
that the lands were not used for railroad purp»sesg The lands are sald to 
be worth far more than the capital stock of the héiding company. As to 
whether the Louisville & Nashville stockholders are any richer by owning 
the stock of the holding company direct or owning it indirectly remains 
to be seen.—V. 85, p. 1462. 





Maine Central RR.—New General Manager.—Morris Mc- 
Donald has been elected Vice-Pres. and General er, 
succeeding George F. Evans, deceased. George 8. Hobbs, 
Comptroller, was elected Second Vice-President in charge 
of the traffic department.—V. 85, p. 921. 


Meyersdale & Salisbury Street Ry.—Receivership.—Judge 
Ewing in the United States District Court on Jan. 22 ap- 
pointed the South Side Trust Co. of Pittsburgh, on a ii 
eation of R. W. Marshall & Co. of New York, who hold 
claim for cars and equipment furnished. 

Judge Ewing also authorized the Metropolitan National Bank of Pitts- 
burch to sell at auction after two weeks’ advertising, collateral consisting 
it is stated, of securities for the account of the bank placed in the bank by 
Whitney & Stephenson to secure a loan of $18 .000. f the bonds under the 
mortgage to the Real Estate Trust Co. of Philadelphia ($1,500,000 author- 
ized issue), only $50,000, it is reported, have been sold, on which the 
June and Dec. coupons are In default.—V. 76, p. 1301. 

Missouri Pacific Ry.—Convertible 6% Notes to Replace 
$6,000,000 5% Notes due Feb. 10.1908.—In order to provide 
for the retirement at maturity on Feb. 10 of the $6,000,000 
5% notes issued in 1906 (V. 82, p. 100), the company has 
sold to Tailer & Co., bankers, of No. 27 Pine St., New York, 
a new issue of $6,000,000 2-year collateral trust convertible 
6% gold notes, dated Feb. 10 1908 and due Feb. 10 1910. 
These notes are secured by deposit with the Equitable 
Trust Co. of New York, as trustee, of $12,000,000 first re- 
funding mortgage 30-year 6% gold bonds of the Kansas & 
Colorado Pacific Ry.,dated Feb. 1 1908. The newbonds are 
Gpcsntee?. principal and interest, by .endorsement by the 
Missouri Pacific Ry., and are secured by a lien on the 1,450 
miles of railroad of the K. & C. P. Ry. Co., subject to the 
bonds of its constituent companies, the bond issue including 
these underlying bonds being limited to $30,000 per mile. 
The Kansas & Colorado Pacific Ry. was formed by consoli- 
dation in 1890-’91 and it owns the railroads connecting the 
Missouri Pacificand the Iron Mountain with the Denver & Rio 
Grande and it will thus form a link in the new route to the 
San Francisco via the Western Pacific Ry. The notes are 
convertible at theoptionof the holder at par into 6% refund- 
ing mortgage bonds of the K.&C. P. Ry. Co.,guaranteed by 
the Missouri Pacific Ry., which on June 30 1907 owned 
$22,303,500 of that company’s $25,498,100 capital stock. 


Companies (1,450 Miles) one wits Kan.&Col.Pac.Ry. Dec.271890. 
es 


> Miles. 
yKansas Neb. & Dakota Ry----- 30 
70\y Missouri Pacific Ry. in Kansas. 19 
zWichite & Colorado Ry-.-----.-- 47 
27|zSalina Sterling & El PasoRR-_-. 40 


a 


yCouncil Grove Osage City & 
Cbtettn TY 26650 e ss dcpenusee 
yCouncil Grove Smoky Valley & 


5 PR Pe tere 
zDenv. Memphis & Atlantic Ry. .411|yTopeka Salina & Western RR... 52 
zVerdigris Valley Ind. & West... 81 


yGrouse Creek Ry.-..-.--..--.- 25 
yInter-State RR_--- iprev’sly{.. 54 

St.L. & Emp.RR.) merged... 48 
zKansas & Colorado RR---.---- 136 


zFt. Scott Wichita & Western. _- 310 








z All the first mortgage 6% bonds of these five companies, aggregating 
together $14,573,000, are pledged, along with $2,642,000 Pueblo & State 
Line RR.and Kansas Southwestern fi as collateral for the Missour! Pacific 
trust 5% bonds dated 1887 and due June 1 1917, of which $14,376,000 are 
outstanding. 

y All the first mortgage bonds of these six companies, together a: ting 
$7 153,000, are pledged with other securities to secure the Missouri! Pacific 
sees eomaterel mortgage bonds dated 1890 and due 1920, $9,636,000 out- 
standing. 

z First mortgage bonds held by public June 30 1907, $806,000. 


Additional Stock Listed.—The New York Stock Exchange 
has authorized to be listed $1,935,200 additional stock to be 





distributed Jan. 30 as a 244% stock dividend. Compare 
V. 85, p. 1646. 
Earnings.—For 3 months ending Sept. 30 1907: 
$6,451,803 |Total net income-__--_.-.-- $2,030,703 
~-- 1,700,063|Charges __.....-----_-- 1,609,347 
330,640|Balance, surplus___._--- 421 


,356 
charges ($1,609,347) include: Interest on bonds, $1,009,949 
rentals and taxes paid, $252,220; sundry amounts, $347,178.—V. 85, p.1646 


Iron Mountain Bonds and Earnings.—See St. Louis Iron 
Mountain & Southern Ry. below. 

New York New Haven & Hartford RR.—Subscriptions.— 
It was stated on Jan. 17 that the new loan of $39,- 
029,600 6% convertible debentures had been fully sub- 
scribed for,and that between $20,000,000 and $25,000,000 
has been paid in. These debentures were offered at par 
See particulars in V. 85, p. 1339. 

Certificates of subscription for these new debentures, first 
installment paid and full paid, have been admitted to quo- 
tation in the unlisted department of the New York Stock 
Exchange. 

Earnings of Leased Line.—See Connecticut Railway & 
Lighting Co. above. 

Option Extended.—See New York Ontario & Western Ry. 
below.—V. 86, p. 169, 108. 

New York Ontario & Western Ry.—Option Extended.— 
The New York New Haven & Hartford RR., it is stated, 
has extended the option given last year to the New York 
Central & Hudson River RR.on a majority ($29,160,000) 
of the common stock at $45 a share. The original option 
expired on Aug. 1 but was extended to Jan. 1.—V. 85, p. 596. 

New York-Philadelphia Oo.—Dejfaul by Controlled Com- 
panies.—This company’s subsidiaries, Camden & Trenton 
and the Trenton & New Brunswick Street Ry. companies 
defaulted Jan. 1 in the payment of the interest then due on 
their bonedd debts, including $622,000 Camden & Trenton 

eneral mortgage gold 5s and $1,000,000 Trenton & New 

runswick first mortgage gold 5s. The interest due Nov. 1 
1907 on the $701,000 first mortgage bonds of the Camden & 
Trenton is also in default. There is no New York-Philadel- 
phia Co. coupon that is unpaid. (See V. 86, p. 53.) A 
subscriber to the “Chronicle” writes: 
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It is premature to say tuat a reorganiz«tion plan ts in preparation, as the 
companies nave expressed the idea of paying the coupons without much 
er Ler & bet on such statement, however, one cannot positively rely. 

V. 86. p., 53. 


Northern Ohio Traction & Light Co.—Report.—For cal- 


endar year: 

Calendar @ress Net Fized Dividends Balance 
Year. BMarntags. Barnings. Charges. on Stock. Surpius 

1907. .......$1,909,061 $813,306 $513 242 (2%)$158,.778 $141,286 

See acecese 1,703,348 696.498 483,174 (134 %)113,527 99,797 

—V. 85, 601 


Passenger Fares.—214 Cent Rate in Tennessee.—A des- 
patch to the “New York Times” dated Jan. 17 states that 
the Tennessee Railroad Commission has ordered all roads 
to put into operation a 2} cent flat passenger rate on Apr. 1 
next.—V. 86, p. 169, 109. 


Pennsylvaina RR.— Decision Holding Two-Cent Passenger 
Rate Illegal Affirmed —The Pennsylvania Supreme Court on 
Moriday, by a vote of 4 to 3, affirmed the decision of the 
Common Pleas Court of Philadelphia in Sept. last, holding 
the Dunsmore 2-cent passenger rate law, passed April 5 1907, 
to be illegal, so far as the Pennsylvania RR. is concerned. 
The prevailing opinion, written by Chief Justice Mitchell, 
though lengthy, states as the main ground for the decision 
the injustice of the law to the company in directing it to do 
business at unremunerative rates. The general constitu- 
tionality of the Act is not passed upon. Compare V. 85, 
p. 655.—V. 85, p. 1397. 

Pere Marquette RR.—Chairman of Michigan Central RR. 
Elected a Director.—Henry B. Ledyard, Chairman of the 
Board of the Michigan Central, one of the New York Central 
lines, was on Jan. 7 elected a director of the reorganized Pere 
Marquette.—V. 85, p. 1577. 

Philadelphia & Garrettsford Street Ry.—New Bonds.— 
This company, it is stated, recently filed a certificate as to 
an increase in its indebtedness from $300,000 to $800,000.—- 
V. 84, p. 1552. 

Pittsfield (Mass.) Electric Ry.— New President.—General 
Manager P. C. Dolan has been elected also President to 
succeed the late Judge Joseph Tucker. Superintendent 
P. H. Dolan takes the place of Judge Tucker on the board. 
The Messrs. Dolan, it is stated, own a controlling interest in 
the property. They have long been identified with the 
management.—V. 84, p. 1308, 868. 

St. Louis Iron Mountain & Southern Ry.—Additional 
Bonds Listed.—The New York Stock Exchange has listed 
$567,000 additional River & Gulf Divisions first mortgage 
4% 30-year bonds, due 1933, making the total amount listed 
to date $29,553,000. 

Purposes for which the Additional $567,000 Bonds were Issucd. 


Terminal properties at East St. Louls and Thebes, I!!inois_-.-_-._...$73,149 
Development and improvement of the properties covered by mtge .352,597 
Construction and equipment of railroad of companies whose securities 


are subject to the mortgage (4.70 miles) wn gn nn pe nn em -141,000 

Earnings.—For 3 months ending Sept. 30 1907: 
Gross earnings ----- ~~. .$6,280,115|Total net Income_.....--. $2,303,143 
Net earnings............ 1,850,867 |Ciaarges oseasece SE 
36,257 


Other income 452,276|Balaace, surplus........ 8 

The charges ($1,466.836) Include: Interest on bonds, $1,136,863; 
rentals and taxes paid, $163,406; sundry amounts, $166,617.—V. 85, p. 
531. 


St. Louis & San Francisco RR.—6% Car Trust Certiji- 
cates.—Kleybolte & Co., of Cincinnati, New York, Chicago 
and Philadelphia, offer at prices yielding 64% $669,000 
6% equipment trust 6% certificates of $1,000 each, dated 
Jan. 15 1908, maturing $33,000 or $34,000 semi-annually 
July 15 and Jan. 15 to Jan. 15 1918 inclusive. Interest 
payable Jan. 15 and July 15. Principal and interest pay- 
able at Provident Life & Trust Co., Philadelphia. 

The obligation is represented by certificates of interest In coupon form 
of the Provident Life & Trust Co. of Philadelphia, guaranteed by endorse 
ment as to principal! and interest by the St. Luuis & San Franctsc> Rallroad 
Go. Title to the equipment Is vested in the trust c»mpany for the benefit 
of the holders untt!! the Inst Installment Is retired. Theequipment consists 
of 45 locomotives minufactured by the Baldwin Locomotive Works and 
costing $743,690.—V. 85, p. 1000, 1016. 

Seaboard Air Line Ry.—Third Receiver.—Judge Pritchard 
in the U. S. Circuit Court at Richmond, Va., on Jan. 13 
appointed Edward Carlton Duncan of Raleigh, N. C., as 
co-receiver with R. Lancaster Williams and 8. Davies War- 
field previously appointed. 

First Mortgage Bondholders’ Committee Enlarged.—The 
first mortgage bondholders’ committee has been enlarged 
by the addition of William A. Read, head of the banking 
house of William A. Read & Co., and of Vice-President 
Haley Fiske of the Metropolitan Life Insurance Co., both of 
New York. J. W. Middendorf of Baltimore has resigned 
from the eommittee. The committee now includes: 


C. Sidney S»separd, Chairman; Wm. H. Grafflin, Townsend Scott, Van 
Lea Black, H. A. Orrick, Owen D ily, Siumuel J. Lanahan, Walter A. Rosen, 
Norman B. Reim, H=ley Fiske, Willlam A. Rewd.—V. 86. p. 109, 53. 


Southern Electric Securities Co.—Receivership.—A press 
despatch dated Jan. 17 says that William A. Pollock, who 
was recently appointed receiver by the Supreme Court, 
took charge on that day of the plant at Natchez, Miss., 
owned by the Southern Light & Traction Co. Compare 
Vad, ~2, 221. 

Southern Light & Traction OCo.—Receivership.—See 
Southern Electric Securities Co. above.—V. 82, p. 570. 

Southern Ry.—Reduction in Salaries of General Ojficers.— 
In view of the falling off in business, and the decrease in 
revenues, the management has determined, as a step in its 
program of reducing expenses, to put into effect, as of Feb. 1 
1908, a veduetion of 10% in the pay of the President, Vice- 





Presidents and the other general officers, and their office 
forces.—V. 86, p. 170. 
South & Western RR.—Merger.—The Tennessee cor- 
ration of this name has called a meeting of ite share- 


olders for March 23 “for the purpose of passing upon the 
matter of approving the sale by the company of of its 
properties and franchises to the South & Western RR. Co., 


@ corporation organized and existing under the laws of the 
State of Virginia .”—V. 85, p. 1340. 

Tarrytown White Plains & Mamaroneck (Electric) Ry.— 
Receivership.—See Third Ave. RR. below.—V. 74, p. 381. 

Third Avenue Railroad, New York.—Certsficates of De- 
posit Listed.—The New York Stock Exchange has listed 
$21,272,000 Central Trust Co. certificates of deposit: for first 
consolidated 4% bonds, of which a rye are stamped 
with a statement that Kuhn, Loeb & Co. are entitled fo 
the proceeds of the Jan. 1 1908 coupon, and has also author- 
ized to be listed from time to time, but prior to March 11908, 
$16,288.000 additional certificates upon notice that the 
bonds have been deposited and the certificates issued. 

Receivership for Controlled Properties—Supreme Court 
Justice Isaac N. Mills in White Plains on Jan. 20 appointed 
J. Addison Young of New Rochelle temporary receiver for 
the Westchester Electric Ry. Co. of Mt. Vernon and also 
on Jan. 21 temporary receiver of the Tarrytown White 
Plains & Mamaroneck RR. Co. On Jan. 20 the same Judge 
made Leslie Sutherland of Yonkers temporary reeciver for 
the Yonkers RR. Co. The application for a receiver was 
made in each case by officials of the road in question on the 
ground of insolvency. 

Sutro Bros. & Co., 44 Pine St., New York City, request 
the holders of first mortgage bonds of the Tarrytown White 
Plains & Mamaroneck RR. to communicate with them for 
mutual protection. 

New Directors of Subsidiaries.—In pursuance of a plan of 
separating the Metropolitan and Third Avenue systems, 
directors representing the interests of holders and the trustees 
of the first consolidated bonds of the Third Avenue RR.have 
been elected to the boards of certain subsidiaries, including 
the Dry Dock East Broadway & Battery RR., 42d Street 
Manhattanville & St. Nicholas Ave. RR. and the Union RR. 
companies.—V. 86, p. 170, 109. 

Trenton & New Brunswick Electric RR.— Dejfault.—See 
New York & Philadelphia Co. above.—V. 80, p. 164. 

Washington (D. C.) Railway & Electric Co.— Election. — 
At the annual meeting on Jan. 20 William Loeb, Jr. Secre- 
tary to President Roosevelt, was elected a director, and it 
is thought will probably later be elected President.—V. 84, 
p. 1115. 

Westchester Electric Ry.—Receivership.—See Third Ave. 
RR. above. 

Wilmington & Chester Traction Co.—Guaranteed Bonds — 
See Wilmington & Edgemoor Electric Ry. below.—V. 66, 
p. 428. 

Wilmington & Edgemoor Electric Ry.—Oj//ering of Guaran- 
teed Bonds.—Robert Glendinning & Co., bankers, 400 Chest- 
nut St., Philadelphia, are offering at par and interest $65,000 
first mortgage 5% gold bonds, dated June 1906 and due 
June 1946; authorized, $400,000; outstanding, $365,000. 
Trustee, Real Estate Title Insurance & Trust Co.,' Phila- 
delphia. These bonds are endorsed with the unconditional 
guarantee both as to principal and interest of the old Wil- 
mington City Ry. Co., whose stock for years paid large divi- 
dends and is now deposited as security for the Wilmington 
& Chester Traction 5% bonds. 


There has recently been talk in Washington financial circles of the possi- 
bility of a merger of the company with the Capital Traction Co., but with 
what basis of probability, if any. does not appear.—V. 84, p. 1115. 


Winona (Ind.) Interurban Ry.—New Stock.—This com- 
pany has increased its capital stock to $1,200,000 in order 
to issue $600,000 6% cumulative preferred shares on account 
of the construction of the Peru division, Peru to Warsaw, 
44 miles, of which 11 miles in operation, the remainder to 
be completed June 1 1908. Bonds, Peru division, $850,000; 
Goshen division, $750,000. The common stock all held in 
— for Winona Assembly.—V. 82, p. 1440; V. 81, p. 728, 
1376. 

Yonkers Railroad-—Receivership.—See Third Ave. RR. 
above.—V. 67, p. 635. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
American Cement Co.—Report.—The results for four 
years past compare as follows: 


Nit of Int.,@&c., Int.,&c.. Divtdarnds Batjance, 
Year— oper. cos. Am.Cem.Coa. Sub.Co's. pitd. surplus. 
1907_.....-.-$481,810 $67,975 $82,796 (7%)$140,000 sur.$191,039 
1906 --. 420,183 84,471 48,053 (7%) 140,000 sur. 147,659 
1905.......-. 208,815 84,046 19,500 (6%) 120,000 def. 14,731 
Plane éccowe< 216,189 86,989 20,600 (7%) 140,000 def. 31,400 
—V. 86, p. 110. 


American Chicle Co.—New Directors.—James Nicholl has 
been elected a director in place of William J. White. 

Earnings.—For year ending Dec. 31 1906, contrasting with 
6 months ending Dec. 31 1906 and years ending June 30 1906- 


and 1905: 
Total 
~—- us 


Common Bal., 


Profits*jor Preferred 
Dividend. Surp. 


Period. Dividend. 
Period Covered— 


3 $ 
Yr. end. Dec. 31 1907__1,658,000 (6%)180,000 (18%)1,280,000 398,008 @ 
6 mos. end. Dec. 31'06. 721,090 (3%) 90,090 (9%) 540,009 91,000 1,850,000 
Year end. June 30 1:96_1,404,009 (6%)18),099 (13%) 789.000 444,000 1,759,000 
Year end. June 30 1905_ 1,224,090 (5°%)180,000 (12%) 720,000 324,008 1,315,000 
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Secretary Rowley « says: 

A noe, Snctare. tan acon Guanes at Snunee Cerend' niyans at lems. the lat- 
ter to take the place of one that was rented. The plant at Chicago was constructed 
at a cost of $90,000. Tke American Chicle Co. now operates by far the greater part 
of the Chicle-producing land in Mexico. It has under cultivation about 3,000,000 


acres.—V. 84, p. 160. 
American District ih Co. of New York.—Report.— 
The results for the year om Dec. * Poser 


Year— Div. (2%). Bal., sur. 
OO celle Sire salir dtm ene ed 3585-085 $79 028 $76,888 $2,140 
Sat REM SO SS 8 Ss 603,644 85,920 76,888 9,032 
—V. 85, p. 468. 

American Shipb Co., Cleveland.— Dividend Paid.— 


The company paid on Jan. 16 the deferred dividend of 1% 
on the common stock, with interest at 6% from Dec. 2, 
when the dividend was due, to date of payment. Action on 
the preferred dividend was then expected to be taken shortly. 
—V. 86, p. 


American Smelters Securities Co.— Dissolution of Syndi- 
cate.—The second syndicate, headed by Kuhn, Loeb & Co., 
which in Oct. 1906 (V. 83, p. 971) took over at about 90 
from Syndicate No. 1 the unsold portion, about $10,000,000, 
of the latter’s block of $25,500,000 preferred B stock (V. 70, 
p. 1730), was dissolved on Jan. 17. Of the $10,000,000 stock, 
only about 54%, it is understood, was sold, the balance 
being distributed to the syndicate members.—V. 86, p. 54 

American Straw Board Co.—Dividend.—See United Box 
Board & Paper Co. below.—V. 84, p. 1184. 


Atlantic Mutual Insurance Co.—Report.—The report of 
the trustees for the year ending Dec. a 1907 will be found 
in our advertising columns. The company now has assets 
aggregating $12,664,897, of which $5,483,622 is in United 
States and State of New York stocks, city, bank and other 
securities; $780,359 is cash, $6 50,000 special deposits in 
banks and trust companies, $1 376,917 premium notes and 
bills receivable and $4,374,000 in real estate and claims due 
the company. 

Interest Certificates Called.—Six per cent interest on the 
outstanding certificates of profits will be paid to the holders 
thereof Feb. 4. The outstanding certificates of the issue of 
1902 will be paid on Feb. 4 next, from which date all interest 
thereon will cease. A dividend of 40% has been declared 
on the net earned premiums for the year ending Dec. 31 
1907, for which certificates will be issued on and after May 5. 
The total marine premiums for the year were $4,131,146, 
including $690,719 not marked off Jan. 1 1907.—V. 84, p.222. 


Automatic Electric Co., Chicago.—Dividend Reduced.— 
The directors on Jan. 22 declared a quarterly dividend of 
144%, payable Feb. 1 to holders of record Jan. 25, being 
a reduction of 14 of 1% from the previous quarterly payment. 
An official is quoted as saying: 


The amount necessary for a 2% dividend on the $5,000,000 stock was 
deducted from earnings, but In view of the financial conditions only $75.000 
was voted for distribution, the balance,aggregating $25,000,to be carried 
to surplus account. 


Exchange Delayed by Technicality.—The new bonds have 
been engraved and signed, but owing, it is stated, to a legal 
flaw in the form of proxy used in connection with the deal, 
necessitating the signing of new proxies, the exchange of 
Strowger stock is temporarily in abeyance.—V. 85, p. 1403. 


Baldwin Locomotive Works, Philadelphia.—Annual Out- 
put.—The company’s output for the year 1907 comprised 292 
electric and 2,371 steam locomotives, total 2,663, against: 

Totai Annual Output of Locomotives—Steam and Elvrctric. 
Year— 1902. 1903. 1904. 1905. 1906 1907. 
Number -----.--- -1,538 2,022 1,485 2,250 2,652 2,663 

The company has been gradually reducing its working- 
force since last fall, when business began decreasing. The 
ee force consists of 12,000 men, being a decrease of 

,800 since Jan. 4 1908 and a reduction of about 6,000 
since Oct. 1907. 

Bonds of Controlled Corporation for Sale.—See Standard 
Steel Works below.—V. 84, p. 340 


Bell Telephone Company of Canada.—Sale of Company’s 
Property in Province of Manitoba.—The shareholders at a 
special meeting held in Montreal on Jan.10 ratified the sale 
of the company’s lines, buildings, Fo me reg and all other 
assets contained in the Province of Manitoba to the Govern- 
ment for the sum of $3,400,000 in approved forty-year 
bonds of the Province, bearing interest at 4% per annum. 
President C. F. Sise writes: 


The company will have the right to operate lines over the Provence 
connecting Saskatchewan and Ontario, and also the right to connect with 
the Manitoba G .vernment lines on through business. 

As the Bell Telephone bonds constitute a lien or charge on a portion of 
the plant sold, such rti-n of the bonds received from the Provence as 
might be properly held t> represent the collateral against which the Bell 
Telephone bonds were Issued will be deposited in trust until they can be 
rel-nvested In similar plant.—V. 85, p. 36 


Bell Telephone Go. of Pennsylvania.—M erger.—On Phila- 
delphia Unlisted Sheet.—The Stock List Committee of the 
Philadelphia Stock Exchange has placed on the unlisted 
department $39,041,800 capital stock, being 390,418 shares 
of the par value of $100 each, countersigned and registered 
by the Fidelity Trust Co., which are to be issued for the 
present outstanding stock of the Bell Telephone Co. of Phila- 
delphia ($29,316,350, par $50) and also exchanged for the 
stock (recently '$2 650 ,000) and about $7,000,000 notes 
reset by the American Telephone & Telegraph) of the 

esapeake & Potomac Telephone Co., in accordance with 
resolutions passed on Dec. 3 1907.—V. 36, p. 111. 

Berger Manufacturing Co., Canton, Ohio.—New Stock.— 
This company has increased its{capital from $1,500,000, 





divided equally into common and oni eumulative 

to $2,000,000. The new stock co $250, 

and the same amount of be priv ¢ : 
Present shareholders have the privilege cetibing tor new eye at 


prrceeds will be used ‘to retire Indebtedn: bors 
usiness coming bmi on) the vagieens to to the T on sara in- 





creer 7 fer copay of the operating departments 
British Columbia Packers’ Association.—Payment ef Baek 
Dividends.—A dividend of 344% has been d on the 


$1,270,000 preferred stock for the period from Nov, 1905 
to May 20 1906, payable Feb. 28. ae makes 2414% of 
back dividends paid up. Compare V. 84, p. 869. 

Citizens’ Telephone Oo. of Batavia, Ohio.— Receiverghtp.— 
The Clermont County Court on Jan. i3 appointed Bailey. Ww. 
Gilfillan of Columbus, O., receiver for the eompany upon 
application by W. Guy Jones, a stockholder, on grounds 
that the company was $21,000 in debt and that the b 
is being conducted at a net loss. 


Consolidated Gas Co. of New York.— Remainder of Notes 
Sold.—N. W. Harris & Co. and the Harris Trust & Savings 
Bank have exercised their option to purchase the remainder 
of the issue of $5,000,000 one-year 6% collateral trust gold 
notes, dated Feb. 1 1908 and due eb. 1 1909. Interest 
payable Aug. 1 and Feb. 1 in New York. Denominations 
$1,000, $5,000, $10,000 and $25,000 (c&r). The notes of 
this issue in addition to being the direct obligation of the 
Consolidated Gas Co. are secured by deposit with trustee 
of $6,250,000 of the capital stock of the New York Edison 
Co. The notes were offered this week at 9916 and interest, 
netting 64%. 

Cupittaliz.tion of Consol. Gas Co. of N. Y. (as of Jan. ae 


S ital stock ($100,000 ,000 yates: nents Cin ermine eit all $80 ,000 ,000 

Mlateral trust notes, 6s, due 7s FARSI IAS SAP Es 5,000 ,000 
‘abetanee bonds, 5s, due May 908 te a dvedigiptice dads tdi & 1,887,000 
Debenture bonds, 6s, due July i 1909 RR te AN 20 ,000 ,000 


The Consolidated Gas Co. of New York. as such, has no mortgage — 
outstanding. The trust agreement securing the 35,000,000 notes date 
Feb. 1 1908 provides that the c»mpany shall not create or pow ted the _ 
ation of any additional mortgage on any of its properdice ng as any 
of sald notes shall remain outstanding and unpald, unless all Ae said notes 
shall be secured by such additional mortgage equally and ratably with all 
other indebtedness secured thereby. 

Investigation of Electric Light Companjes Ordered .—The 
Public Service Commissioners (First District) on Jan. 17 
passed resolutions ordering an investigation of the proper- 
ties, franchises and operations of all the ee and 
power companies in the greater city.—V. 86, p. 1 

Consolidated Gas Electric Light & Power Co., Wolclies. 
—New Officer—Auditor J. L. Bailey has been eleeted 
Treasurer to succeed the late Joseph W. Clarke.—V. 85, 
p. 1341. 

Creamery Package Manufacturing Co.—Increase of Stoek 
Voted—Stock Dividend.—The stockholders on Jan. 23 voted 
to increase the stock from $2,500,000 to $4,000,000. Of the 
new stock, $500,000 has been declared payable Jan. 31 as a 
20% stock dividend. Compare V. 86, p. 51, 54. 

Fort Worth (Tex.) Stock Yards Co.—First Dividend.— 
This company, organized in 1903, has declared an initial 
quarterly dividend of 114% on its ‘$2, 000,000 capital stock, 
payable Feb. 1. Of the $1,200,000 5 % bonds, 175,000, it 
is stated, have thus far been retin » leavin $1, 025,000 
outstanding. J. Ogden Armour is President.—V. 84, p. 393. 


General Electric Co.—Debentures Listed —The New York 
Stock Exchange has listed $9,273,500 5% convertible de- 
bentures, due 1917, and has authorized be listed from 
time to time, but prior to July1,1908 $3,726,500 additional 
bonds on official notice that they have been issued and paid 
for in full, making the total amount authorized to be listed 
$13,000 000. 

Earnings .—For seven months ending Aug. 31 1907, eon- 
trasting with 9 months ending Oct. 31 1906 and 1905: 














Income— rt 1906, 
GE sedesdvecbdscis<cs Jissoeswen $41, 475. 763 $41, —- 812 s20,46 ‘367 
Be WEMGED Os ns 6 ~ Son cancun Wes 3,971 91,844 6,193 
Interest. dividends, &c.-----.----- 347 ‘659 334.0 023 726 14 
Woes MINING. 6 dw cssscecesese $41,937,393 $42,300,179 $30,089 674 
D-ductions— 
Minuficturing and selling- - ahs ae oe 974 $34,303,326 $24,129,218 
Interest on debentures-.-. -.-------- 118,309 55,796 503 
EE ao cue we ddnwdiuednn saang 2,576,918 3,258, 2168 2.896.610 
Balance, surplus -.----.---.--.----- $5,001,192 $4. 652,5:8 2) $3,008,343. 





* Dividends for 7 months In 1907 and 9 months In 1906 and 1906 at rate 

of 8% per annum. 

BALANCE SHEET AUG. 31 1907 AND OCT. x 1906. 
Aug. 31 Oct, 31 











ug. 31 Oct-31 
1907. 1906. Ai0T 1906. 
Assets— S 3 LAabiulities— x 
Pats. & good will. 1,009,000|Common stock .. 66,167,400 eer? 
Factory plants .. 13,226, 976 10,135, sea fo 5% 41892) 55, 65,000 
Stocks, bonds and lone 3K %- 2,047,000 2,047,000 
real estate other auneriin. to 5% 
than factories. 20,546,306 1,148, 311) debent. (1907). 10,492,2: 
SE ican oes so-deen 9,926,114 1,302,193|Accounts payable 2,898, O14 7,883,240 
Notes & accounts 28,967,742 24,498,455 | Profit & loss surp. 20,711,989 16,710,134 
Inventories. 24:001;980 19,001.24 
Inventories ....- d ’ 9,661, 
ee 101,371,653 80,451,574 Total_-._. 101,371,653 80,461,574 
—V. 85, p. 1648. 


Harbison-Walker Refractories Co., Pittsburgh, Pa.—New 
Ojficers.—Vice-President H. W. Croft has been_eleeted 
President to succeed the late S.C. Walker. Hay Walker ic- 
now Vice-President. William Walker has succeeded 8. C. 
Walker on the board, which now includes: 


H.W. Croft, Hamilton Stewart, O. M. Reif, L..C. PR ag W.B. Wigton, 

George W. Rees 4 H. F. Bigler, J. E. Lewis, T. H. Given, R. W. Harbison. 

fae on, Walker, T. L. Chachogme Jr., Hay Walker Jr., Hay Walker and 
» MeQuillen. mn 85, p. 1515. 
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Houston Oil Co.—See Kirby Lumber Co.—V. 85, p. 1022. 

International Harvester Co.—Litigation.—Judge Dana 
in the Shawnee District Court on Jan. 20 fined the company 
$300 on each of 42 counts for violation of the State anti- 
trust laws, on its conviction on Dec. 5 last. Under the law 
a fine of $100 to $1,000 on each count might have been 
imposed. Proceedings are also pending to oust the company 
from doing business in the State and similar proceedings 
were instituted in the Supreme Court of Missouri on Nov. 12 
last. —V. 85, p. 1211. 

Kentucky Electric Co., Louisville—New President.— 
Robert E. Hughes of Louisville was on Jan. 8 elected Presi- 
dent to succeed Donald McDonald, who resigned.—V. 84, 
p. 1251. 


Kirby Lumber Co.—Prospective Settlement.—The dispute 
between the Kirby Lumber Co. and the Houston Oil Co. is 
in a fair way of settlement. The several parties in interest 
have agreed to a compromise and plans are in progress look- 
ing to a withdrawal of litigation and a readjustment which 
will be satisfactory to all parties concerned.—V. 86, p. 54. 


Lawyers’ Mortgage Co.—New Directors —wWilliam J. 
Duane and William 8. Stanhope have been elected directors 
to succeed William A. Day and Joseph 8. Auerbach. See 
the annual report in V. 86, p. 105. 


Monongahela River Consolidated Coal & Coke Co.—Ton- 
nage.—See Pittsburgh Coal Co. below.—V. 86, p. 173. 

Nevada Consolidated oCpper Co.—New Securities.—The 
shareholders will vote at Portland, Me., on Feb. 5 upon 
authorizing a new stock iss.1e incident to an iss1e of $3,000,- 
000 6% convertible bonds seeured by a mortgage on the 
property. Of the bonds $1,000,000 will remain in the 
treasury and $2,000,000 are to be offered to the stockholders 
to provide for an increase in working capital and in smelting 
and concentrating capacity.—V. 84, p. 394. 


“ New England (Bell) Telephone & Telegraph Co.—New 
Stock.—The directors voted on Jan. 22 to offer to share- 
holders of record March 17 the right to subscribe at par 
($100 per share), until and including April 17, for 39,622 
shares of new stock in the proportion of one share of new 
stock for eight shares of old. Payments will be due 50% 
May 16 and 50% Aug. 17. Circulars are to be issued to 
stockholders next month.—V. 84, p. 1486. 


New York (Bell) Telephone Co.—See Western Union Tele- 
graph Co. below.—V. 83, p. 1350. 


North American Co.—Report.—See ‘‘Annual Reports” on a 
preceding page. 

New Bonds for Subsidiary.—See Union Electric Light & 
Power Co. of St. Louis below.—V. 85, p. 1522. 


Northwestern Yeast Co.—Fzitra Dividend.—The ‘Chicago 
Inter-Ocean” of Jan. 16 said: 

The directors have declared an extra dividend of 8% on the $3,000,000 
of capital stock. The company pays regular quarterly dividends cf 3%. 
A year ago the extra dividend declared was 5%. See V. 82, p. 164. 

Pittsburgh Coal Co.—Tonnage of Controlled Company— 
Payment on Account of Preferred Stock—The semi-annual 
payment made this month ($257 ,004, or $4 94 per share), on 
account of the purchase of the $2,500,000 Monongahela River 
Consolidated Coal & Coke Co. preferred stock, shows that 
there was mined from the Monongahela properties during the 
six months ending Dec. 31 1907 4,116,741 tons of coal, the 
largest for any six months since the company was organized. 
In the fiscal year ended Oct. 31 1907 7,321,961 tons were 
mined; in 1905-06, 6,509,737; in 1904-05, 4,962,750; in 
1903-04, 4,158,544. Thispayment leaves $15 35 of the pur- 
—_ price of $45 per share (par $50) still due.—V. 85, p. 
1466. 


Public Service Corporation of ee -_aeeiie.— 
Judge Waddill in the United States Court at Richmond, Va., 
on Jan. 20 appointed Walter Whetstone of Philadelphia and 
8. J. Dudley of Hampton, Va., receivers for this gas company 
on application made by Clarence H. Wildes of New York, 
representing bondholders and shareholders. The interest due 
Jan. 1 on the $150,000 first mortgage bonds was paid at 
maturity. The “Virginian” says: 

Attorney S. Gordon Cumming of Hampton, representing the petitioning 
creditors, said that the earning capacity of the concern was not sufficient 
to carry the floating debt and satisfy the existing supply liens. but that 
the plant did earn enough to pay operating expenses and fixed charges. 
Compare V. 83, p. 628, 1283. 

Publishers’ Paper Co., Portsmouth, N. H.—Financial 
Status—January Interest Promptly Paid.—Numerous garbled 
reports have recently appeared relative to an alleged sale 
by the company of a large amount of stumpage and logs in 
order to provide for its financial requirements. Vice-President 
C. E. Mitchell states that he knows nothing about the Wood- 
stock Lumber Co., which the press reports mention, and he 
assumes that the deal to which reference is made was that 
entered into with the Parker & Young Co. of Lisbon, N. H., 
an old and large concern. Mr. Mitchell, writing from the 
company’s office, now 37 Wall St., N. Y., under date of 
Jan. 20, says: 

Recent newspaper reports have Indicated the conveyance of a large 
amount of property and logs by the Publishers’ Paper Co. to a newly-organ- 
ized company, the conveyance relieving the Paper Co. from threatening 
financial em barrassments. . 

The deal in question was no larger than sevefal other similar deals made 
by the Paper Co. in the past two years, and involved merely the revision 
of an already existing contract so that yearly deliveries of logs would 
thereafter be made on the stump instead of In a mill pond, as provided in 





the original contract. The deal in no way affects the security behind the 
bonds of the company. 


The Publishers’ Paper Co. has been financially embarrassed during the 
pose months to no greater extent than hundreds of other concerns have 

n. With large payments to make on account of bond principal, bond 
interest and open accounts, and with no borrowing market, the company 
found it advisable to cut down its expenses and curtail Its operations, and 
the deal above referred to was no more than a transfer of certain of its 
operations involving regular and large demands for cash. e company 
was able satisfactorily to care for its bond principal due Jan. 1 1908, paid 
its bond interest in full on Jan. 1 and has no overdue accounts payable at 
this time. Compare V. 82. p. 872. 

Pullman Co.—Curtailment.—President Lincoln on*Jan. 18 
was quoted as saying: 

Within the next three or four weeks the company will have filled all the 
orders for freight cars that It his on hand, and this department will be 
closed. Just how many men will be thrown out of work I am unable to 
Say, but It will be only a small preportion of the 6,000 that we have em- 
ployed. It will be undoubtedly considerably more than 1.000, however, 

he railroads of the country have more freight cars nowthan they can use, 
and are not placing a single order. We have furnished some cars to roads, 
taking in exchange their securities. But the report that we have taken 
between $40,000,000 and $50,000,000 Is exaggeration. 

The passenger car department, it is said, is to continue 
to turn out a Pullman car a day, as well as to continue repair 


work.—V. 86, p. 173. 


Rochester (N. ¥.) Telephone Co.— New Stock.—This com- 
pany has filed a certificate of increase of capital stock from 
$550,000 to $1,050,000. Compare United States Inde- 
pendent Telephone Co., etc., in V. 86, p. 173. 


Rocky Mountain (Bell) Telephone Co.— Dividend Omitted. 
—tThis company has omitted the quarterly dividend of 14% 
usually paid in January. The directors say: 

This action was taken on account of the stringency of the money market, 
which has effected te a greater or less extent business throughout the com- 
pany’s territery, and for tke further reason that there are certain better- 
ments ant extensions needed in the plant, which must be provided for 
from earnings. 

An illustrated pamphlet entitled “Story of the Rocky 
Mountain Bell Telephone Co., 1883-1907” was recently issued 
“to tell briefly what has been accomplished by a progressive 
Westerncompany among progressive Western people; to tell 
of difficulties met and overcome, of a goal set high and the 
efforts made to reach it.”” This pamphlet shows on June 30 
1907: 

Company’ s— 
Telephones ---- 
Exchanges 
Long-distance toll lines- - ------ 2,128 
Buildings 7 
—V. 85, p. 534. 

Solvay Process Co., Syracuse, N. Y.—New Stock, &c.— 
This New York corporation filed at Albany on Jan. 9 a 
certificate of increase in ¢apital stock from $6,000,000 to 
$8 ,000,000.—-V. 83, p. 277. 


J. Spencer Turner Co.—Called Bonds.—This company, 
the sales department of the Consolidated Cotton Duck Co., 
has called for redemption at par and interest on Feb. 1 at 
its office 86 Worth St., N. Y. City, the first block, $75,000, of 
its $1,600,000 6% debentures.—V. 82, p. 755. 

Standard Steel Works Oo., Burnham, Mifflin County, Pa. 
—Bonds for Sale by Subsidiary of Baldwin Locomotive Works. 
—This company was incorporated under the laws of Penn- 
sylvania on Dec. 23 1907 and purchased the entire property 
of the Standard Steel works established in 1871, including 
plants for the manufacture of steel tires, steel-tired wheels, 
rolled and forged steel wheels, steel castings, iron castings, 
railway springs, &c., The old company was controlled 
by the firm of Burnham, Williams & Co. of Philadelphia, 
the proprietors of the Baldwin Locomotive Works, and that 
firm owns the entire $3,000,000 capital stock of the new cor- 
poration. : 

A mortgage has been made covering all the property 
of the Steel Company, which is valued at over $7,000,000, 
to secure not exceeding $5,000,000 first mortgage 5% gold 
bonds, dated Jan. 1 1908 and due Jan. 1 1928, without option 
of earlier redemption. Denomination $1,000. Interest 
payable July 1 and Jan. 1 at office of Pennsylvania Com- 
pany for Insurances on Lives & Granting Annuities of Phila- 
delphia, the mortgage trustee; sinking fund 5% per annum. 
No prior liens remain outstanding. It is proposed to sell 
at the present time only $4,000,000 of the bonds, and these 
will be sold as opportunity offers. . 

The firm of Burnham, Williams & Co. consists of George 
Burnham, William P. Henzey. John H. Converse, William 
L. Austin, Samuel M. Vauclain and Alba B. Johnson. Mr- 
Johnson under date of Jan. 18 writes to the ‘‘Chronicle:” 

Yours of Jan. 16 addressed to Mr. George Burnham has been referred 
to me, as Mr. George Burnham is of advanced age and no longer attends 
to business, whilst his son, George Burnham Jr. is no longer a partner 
n this firm. 

We return herewith the blank with all of the information indicated. 
Although the Standard Steel Works, which was organized in 7 has 
always been a corporation separate from this firm, we have for many 
years owned their entire stock. The capital stock of the Standard Steel 
Works was $100,000, and its mortgage indebtedness was $100,000. 
During many years all the profits have been turned back {nto the Increase 
of the plant and development of the business, until at this time their net 
worth, exclusive of good will, exceeds $7,000,000. In order to make the 
capitalization conform more nearly to the actual net value of the pe 
erty, It was decided to reorganize the concern as the Standard Steel Works 
Co., increasing its capital stock to $3,000,000, and providing for a present 
issue of $4,000,000 of bonds, with provision to increase the bonded in- 
debtedness to $5,000,000, the additional $1,000,000, however, to be 
issued only to provide for further extensions of the plant, which exten- 
sions must have a value 33 1-3 greater than the bonds issued against them. 

The firm of Burnham, Williams & Co. does not formally guarantee the 
bonds, but Inasmuch as it is the sole owner of the stock, it assumes a moral 
responsibility for them. The bonds have not been sold, but will be dis- 
posed of as opportunity offers. 


Union Electric Light & Power Co., St. Louis.—New Bond 
Issue.—This company, controlled by the North American 
Co., has filed a refunding arid extension mortgage ‘dated 
Dec. 1 1907 to the Bankers’ Trust Co. of New York and the 
Mississippi Valley Trust Co. of St. Louis, as trustees, to se- 
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cure not to exceed $50,000,000 bonds, to bear interest not 
exceeding 5%, of which $4,000,000 may be put out forthwith 
on account of improvements. (Compare V. 83, p. 269; V. 
82, p. 104; V. 79, p. 275.—V. 85, p. 1522. ) 


Union Stock Yards Co. of South Omaha.—Report.—For the 
fiscal year ending Nov. 30: 


Gross Net Dividends Surplus Prof. & 

Earnings Earnings (6%) forYear Loss,Sur. 

EE oon senses $809,782 $490,501 $449,808 $40,693 $254,084 
1900-60 6... <2----5-% 816,581 504,436 449,754 54,682 213,590 


—V. 85, p. 1649. 
United Box Board & Paper Co., Chicago.— Payment of 
Notes.—The $350,000 notes held by O. C. Barber were paid 
on Jan. 15 and Mr. Barber’s relations with the United Box 
Board Co., it is stated, have therefore ceased. 
Dividend Paid by Subsidiary.—The American Strawboard 
Co., some 90% of whose $6,000,000 stock is owned by the 


United Company, paid on Jan. 15 a dividend of 1%. 

Dividend Record (Per Cent) .—1890, 8; 1891, 8; 1892, 8; 1893, 4; 1894-’97 
none; 1898, 1; 1899, none; 1900, 3; 1901-’05, none; 1906, Dec., 2; June 1907 
1; Sept. 1907, 1; Jan. 15 1908, 1.—V. 82, p. 450; V. 84, p. 1186. 


United Fruit Co.—$856,000 Bonds Already Converted into 
Stock.—Of the $1,054,000 convertible bonds outstanding 
Dec. 11 1907, all except $198,000 have been turned into 
stock. The right to convert the coupon bonds expired 
Jan. 15 (compare V. 85, p. 1522), but Treasurer Charles A. 
Hubbard writes: 


The amount of our convertible bonds outstanding in the hands of the 
public at the close of business on the 15th inst. was $198,000. It should 
not be overlooked in this connection, however, that the right to convert 
such of the bonds as had been registered will not expire until the 31st inst., 
and the amount mentioned above is on that account likely to be further 
reduced. The capital stock as of Jan. 15 stood at $19,370,000. This is 
subject to increase by the amount of such registered bonds as may be offered 
for conversion during the balance of the current month.—V. 85, p. 1522 
1337. 


United Illuminating Co. of New Haven, Conn.—New 
Stock.—The company has filed a certificate of increase of 
capital stock from $1,000,000 to $1,500,000.—V. 85, p. 288. 


Utah Copper Co.—New Securities.—At the annual meeting 
on Jan. 24 the shareholders voted to amend the certificate 
of incorporation, increasing the capital stock from $6,600,000 
to $7,500,000, all to be common stock, and to authorize an 
issue of $1,500,000 convertible bonds, to be secured by a 
second mortgage on all the company’s properties. 

The bonds, it is stated, will bear 6% interest and be convertible at cpticn 
of holder into stock at $20 per share, the issue to be offered to the share- 
holders and underwritten vy a syndicate. Charles Hayden and W. B. 
Thompson have been elected to the board. The report for the year ending 
June 30 1907, it is said, shows: Totalincome, $305,665 (increase $58,879) 
deductions, $10,536; balance, surplus, $295,129. Gen. Mgr. Jackson, 
under date of Jan. 1. reports that the company Is producing at the rate of 
3.000 ,000 Ibs. of ccpper per month at a cost of less than 8 4c. per lb.—V. 85, 
p. 1467. 

Washington & Potomac Steamboat Co.—Receivers Ap- 
pointed.—Chief Justice Clabaugh of the Supreme Court of 
the District of Columbia on Jan. 23, in the proceedings 
brought by Richard H. Lynn, appointed said complainant and 
the United States Trust Co. of Washington as receivers for 
the company. A judgment was obtained against the com- 
pany on Jan. 20 for $15,722.—V. 83, p. 163. 


Westinghouse Electric & Manufacturing Co.— Payment of 
Coupons.—The receivers have been authorized to pay on 
Feb. 1 the interest then due on the $6,000,000 3-year 6% 
collateral trust notes and on the 13,750,000 francs ($2,750,- 
000) 10-year 5% collateral notes (French loan). 

Plan for Readjustment.—The committee consisting of— 

James N. Jarvie, Chairman; A. G. Becker, Richard Delafield, Charles A. 
Moore, Neal Rantoul, F. H. Skelding and Albert H. Wiggin, with Albert 
Stickney Jr. as Secretary, 54 Wall St., N. Y., and Joline, Larkin & Rath- 
bone and Strong & Cadwalader, as Counsel. 

Depositaries: Bankers Trust Co., New York; First Trust & Savings 
Bank, Chicago; The First National Bank of Pittsburgh, Pittsburgh, and 
National Shawmut Bank, Boston, 
representing holders of a large amount of the debt of the 
company,have issued under date of Jan. 20 a plan for the 
readjustment of such debt. 

This plan provides in brief: (1) for funding the unsecured 
debt, including the convertible bonds, &c., through an issue 
of $35,000,000 ‘‘first mortgage and collateral trust’ 5% 
bonds; (2) for the exchange of the $8,750,000 collateral notes 
(the French loan notes only at option of holder) for new 
or modified notes, with same maturity and rate of interest 
as before, such new or modified notes to be retired at or be- 
fore their maturity and to be entitled to share in respect 
to any deficiency of principal or interest (after sale of their 
collateral) in the lien of the $35,000,000 mortgage pro rata 
with the bonds issued thereunder; and (3) for an issue of 
$7 ,000 000 new stock, either ‘‘assenting’’ of present company 
or “preferred”’ of a new corporation, to provide new capital. 
The present stockholders, both assenting and preferred, are 
expected to subscribe for this new stock to the extent of 
25% of their respective holdings, and the success of the plan 
will depend upon sufficient subscriptions being received to 
satisfy the committee. As a majority of the stock is held 
by bankers as collateral for loans, said bankers, it is believed, 
= that the subscription (substantially an assessment) is 

aid. 

The printed pamphlet has in substance the following: 

(1) Present Debt, Exclusive of Interest (Compare V. 85, p. 1458, 1644.) 

Unsecured Debt, Aggregating about $35,000,000, to Be Funded. 


Convertible sinking fund 5% gold bonds, due Jan. 1 1931_-.---- $18 ,500 ,000 
5% gold debenture certificates, due July 1 1913_.-.._-------- 1,969,000 
SR ixn forthe dich tnac de nd hatidaunedmud $9,209,766 
Accounts payable, about-......-..-.-.-.-.---.-. 3,952,843 


Indebtedness of subsidiary companies, subscriptions 
to stocks or bonds of subsidiary companies and en- 
dorsements of notes of subsidiary companies and 
other obligations, for which provision should be 
Gn vei ne oneanannduwakoin see 1,368 ,391 
eM ii wn nonngaccicpeinusadenass 14,531,000 





Debt Secured by Collateral, Aggregating about $8,750,000. 
Three-year 6% collateral notes, due Aug. 11910.......--.--. $6,000 ,000 
Ten-year 5% collateral notes (French loan), due Oct. 1 1917, 

BE ote nagnnessetern.inbantendhuédoncasnhasepacdgitamd 2,750,000 


(2) Proposed Issue of ‘First Mortenge and Collateral Trust” 5% 25-Year 


It is proposed to create an issue of $35,000,000 ‘‘first mortgage and 
collateral trust’’ 5% 25-year gold bonds secured by a first mostgage upon 
the principal manufacturing plants of the company and by the dge of 
the greater part of its unpledged holdings of the stocks and bonds of sub- 
sidiary and other companies. The bonds are to be in denominations of 
pt Ea (c*), and are to bear interest from Jan. 1 1908, payable semi- 
annually. 

of sald bonds an amount not exceeding $20,469,000, face value, are to 
be convertible at the option of the holder or registered owner, at any time 
after Jan. 1 1910 and up to thirty days prior to any date of redemption, into 
stock of the company upon such terms and conditions as shall be provided 
in the deed of trust. 

‘*In case preferred stock be issued for the new capital hereinafter provided 
for, then the stock to be issued upon such conversion shall be ‘‘assenting 
stock.”’ if the present corporation be retained, but if a new corporation be 
organized and preferred stock of such new corporation be issued for said 
new capital, then the stock to be issued upon such conversion shall be 
common stock, and in either case stock shall he issued upon such conversion 
at the rate of $1,000 par value of stock for every $1,000 bond. If, however, 
the stock to be issued for said new capital shall be ‘‘assenting stock”’ or 
common stock, as the case may be, then the stock to be issued upon such 
conversion shall be of the same character and shall be issued at the rate 
of 125% of par.” 

All bonds are to be subject to redemption at the option of the company 
at 105% and interest at such times and upon such terms as shall be pro- 
vided in the deed of trust. 

The deed of trust shall provide for sinking fund payments of $1,100 000 
per year, payable on July 1 of each year, beginning with 1911, but only out 
of the net earnings, after deducting all interest ch Re nning with the 
earnings of the fiscal year ending April 1 1911. he sinking d shall 
be cumulative so that any deficiency therein shall be a chi upon and 
3 pw out of the net earnings of the subsequent years. ch sinking 

‘und payments shall be divided between the convertible and non-convertible 
bonds in the proportion of $500,000 for the convertible bonds and $600,000 
for the non-convertible bonds. All bonds purchased or redeemed by the 
sinking fund shall be canceled. 

“The deed of trust shall provide that the collateral notes shall be retired 
on or before maturity, and provision shal] be made as hereinafter provided 
by which the holders of either issue of such notes may share pro rata with 
the holders of said bonds in the lien of said deed of trust for any deficiency 
of such collateral notes remaining after the collateral specifically pled, 
for their security is sold.”’ 


(3) Proposed Distribution of $85.000.000 First Mortgage and Collateral 
rus 


s. 
To be exchanged for existing convertible bonds, at par (these 

bonds to be convertible Into stock) --..-.---.-.-...------ $18,500,000 
To be issued in exchange for existing debenture certificates, at 

ar (depositors of certificates to have the right of election as 
etween convertible and non-convertible bonds) -.-.-..-..-- 1,969 000 
To be issued for existing floating debt, at par, say...------- 14,531 ,000 
(4) Provision for Collateral Notes. - 

Holders of 3-year 6% collateral notes of the issue of $6,000,000 maturin 
Aug. 1 1910, and also (if they shall so elect) the hoelders of the issue o 
14,000,000 francs of 10-year 5% collateral notes due Oct. 1 1917, shall 
exchange them for new or modified notes of substantially the same tenor 
and having the same date of maturity and >: the same rate of interest 
and secured in the case of the $6,000,000 issue by the same collateral as 
that now deposited as security for the existing notes and, in case of the 
14,000,000 francs issue, by the collateral which shall remain as security 
therefor after deducting such of the collateral as the company or Its receivers 
may withdraw or now be entitled to withdraw upon the surrender and 
cancellation of 6,000,000 francs of the original loan of 20,000,000 francs; 
provided, however, that the agreement securing such notes shall be modified 
so as to provide as follows: 

(a) That the holders of the notes issued under the agreement shall, in 
respect of any deficiency of principal and interest remaining after the 
application to the povesees of the notes of the net proceeds of the sale of 
the collateral specifically pledged for their security, share in the lien upon 
the property mortgaged and pledged under the trust deed hereinbefore 
—" pro rata with the other obligations secured or to be secured there- 
under. 
(b) That the trustee under such agreement shall not have power to require 
the deposit of any collateral in addition to that above provided for. 

(c) That any of the collateral deposited under the agreement may be 
sold at the request of the company at a price to be fixed by appraisal in 
such manner as shall be provided in the modified agreement, the proceeds 
of any such sale to be used in anticipating the payment of notes. 

(5) Subscriptions to New Capital. 

Unless otherwise determined by the committee, the consummation of the 
plan is to be conditioned upon subscriptions for the payment of $7,000,000 
new capital into the treasury for stock. Any creditor may a t, for 
part or all of his claim, stock of the company at the same price at which it 
shall be issued for said new capital, and in such case a corresponding amount 
of bonds Issued under said deed of trust shall be avaltlable for issue in the 
discretion of the board of directors of the company. 

(6) Management. 

The board of directors of the company are to be persons approved by 
the committee and provision satisfactory to the committee is to be made 
(by voting trust or otherwise) for the future election of directors. 

(7) Provision for Modified or Substitute Plan. 

If for any reason the committee shall determine it to be impracticable 
to carry out said plan, the committee may modify said plan, or substitute 
a new plan: provided, however, that unless such modified or substitute 
ay shall meet the requirements (1), (2) and (3) stated below, it shall not 

consummated without notice to depositors, affording them an oppor- 
— of Seo. as hereinafter stated. Such requirements are as 
‘ollows, viz.: 

(1) That any and all evidences of debt issued in exchange for existin: 
convertible bonds, debenture certificates and floating debt shall be sec 
pro rata by first mortgage upon the principal manufacturing plants. 

(2) That the principal of, and the rate of interest upon, and the dates 
of maturity of, the obligations representing respectively the 3-year 6% 
collateral loan and the 10-year 5% collateral loan shall not be chan: , 
and that, except as in Article 4 hereof, provided, said obligations, re- 
apie shall continue to be secured by the collateral now pledged under 
the agreements under which said obligations were issued respectively. and 
that the holders of said notes shall be entitled to share in the security of the 
deed of trust as In Articles 2 and 4 hereof provided. 

(3) That the holders of the convertible sinking fund 5% gold bonds, 
debenture certificates and floating debt of the company shall participate in 
the plan substantially pro rata excepting only that any atthe of conver- 
sion of obligations Into stock shall confined to the obligations issued in 
exchange for the existing convertible bonds and debenture certificates. 


The receivers of the company and also the board of direc- 
tors have approved the plan, which has also been submitted 
to Kuhn, Loeb & Co., who recommend to holders of 
5% convertible bonds and 3-year 6% collateral trust notes, 
of which they represent large amounts, promptly to deposit 
their bonds and notes thereunder. 

Deposits Called for.—The aforesaid committee, “repre- 
senting a large amount of the. debt,” notifies the holders of 
convertible sinking fund 5% gold bonds, 5% gold debenture 
certificates, 3-year 6% collateral notes, 10-year 5% collateral 
notesand floating debt, that, to avoid the —— and loss inci- 
dent to a long receivership and a forced liquidation of the 
assets, the obligations and claims held by them should be 
deposited without delay with one of the aforesaid deposi- 
tories (see list with names of committee above). De 
its will be received ‘‘until March 1.”—V. 86, p. 174, 55. 
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F Western Electric (Manufacturing) Co., Chicago.— About 
One-Halj ef Minority Stock Deposited.—The holders of about 
one-half of the minority stock, it is announced, accepted 
the offer of the American Telephone & Telegraph Co. to 
purchase their holdings on the terms stated in V. 85, p. 1522, 
1649, the time-for the deposits having expired Jan. 20. The 
American Telephone & Telegraph Co. consequently now 
owns about $12,000,000 of the $15,000,000 outstanding 
stock (compare v. 85, p. 1398). The $15,000,000 bonds 
authorized by the Western Electric shareholders last Nov- 
ember (V. 85, p. 1217) are available for funding the floating 
debt when eenditions are favorable for securing a good price 
for them.—V. 85, p. 1649. 


Western Union Telegraph Co.—Convertible Bonds Listed.— 
The New York Stock Exchange has listed the $10,000,000 
convertible 4% redeemable bonds, series “‘A’’, due 1936. 

The statement to the New York Stock Exchange says: 


The New York Telephone Co. owns and controls the telephone lines In 
Manhattan, the Bronx and tn most of Westchester County, and part of 
Rockland County, and a small area in Connecticut. Its capital stock is 
$50.000.000, of which $30,000,000 is fully paid and $20,000,000 is half 
paid. The Western Union Telegraph Co. owns $9,733,100 of the fully- 
paid stock, which it has dep sited as collateral, as abive stated, and in 
addition ft owns and holds in !ts treasury $6,488.700 of the half-paid stock. 
This company ts receivine, and has for a number of years been receiving, 
dividends equal to 7%% upon Its pald-in stock.— 

Syndieate Dissolved.—The syndicate headed by Kuhn, 
Loeb & Co., which late in 1906 underwrote the aforesaid 
$10,000,000 4% convertible bonds, has been dissolved. 
Compare V. 83, p. 1361, 629. 

Decision.—Judge Newman in the United States Dist- 
rict Court at Atlanta, Ga., on January 15 denied 
the application for an injunction retsraining William A. 
Wright, Comptroller General of Georgia, from levying an 
assessment on the company’s franchises, assessed in 1907 at 
$950,000 under the law passed in 1902, in addition to the 
tangible property in Georgia, fixed at $796,000. The com- 
pany contended that it was organized under an Act of Con- 

ress and therefore denied liability for franchise taxes.— 

. 86, p. 112. 


Worcester Mass.) Electric Light Co.— Dividend Increased. 
—aA quarterly dividend at the rate of 10% per annum, it is 
said, was recently declared on the $800,000 stock, comparing 
with 8% as paid each year since 1904.—V. 83, p. 499. 








—Edward B. Smith & Co., bankers, 511 Chestnut Street, 
Philadelphia, and 27 Pine Street, New York, have published 
a booklet on “Preferred Stocks,’’ which gives the essential 
features of typical railway and industrial stocks of this class, 
together with their dividend records. The booklet sets 
out the reasons why preferred stocks of substantial corpor- 
ations offer advantages over common shares. A copy of this 
publication will be mailed upon request. 

—Pouch & Co., bankers, members of the New York Stock 
Exchange, 18 Wall Street, have published their second 
Edition of ‘Investors’ List of Maturing Bonds,” which is 
of great reference value to all bond buyers. This firm’s 
274th circular has also just been issued, and comprises a 
specially prepared list of suitable bonds for conservative 
investment. Attention is called to the high yield in com- 
parison with former years. 

—An interesting and extended review of Canadian bond 
business in 1907 has been compiled by the Dominion Secur- 
ities Corporation, dealers in investment bonds, at Toronto 
and Montreal. Both the general statistics affecting values 
and the lists of the principal issues of bonds (municipal, 
railroad, industrial and public service) placed during the 
year, also the prospects for new issues in 1908, are con- 
tained in this review. 

—The attention of investors is called to the advertisement 
on another page of Arthur Lipper & Co., offering $100.000 
Hocking Valley Railway Co. first consolidated mortgage 
416% gold bonds due 1999. The Hocking Valley Railway 
Co. earns a large surplus over fixed charges and pays 4% 
dividends en its preferred and common stock. The bonds 
are offered at 101 and interest. 

—A.G. Edwards & Sons, St. Louis, have recently been 
offering for sale a block of the first mortgage 5% gold bonds 
of the National Enameling & Stamping Co., dated Sept. 1 
1901 and maturing $250,000 annually; amount authorized 
$2,500,000; outstanding, $1,000,000; the remaining $1,500,- 
000 having been paid off. 

-Julius Christensen & Co., Drexel Building, Philadelphia, 
offer the balance of an issue of Pennsylvania public utility 
gold bonds to yicld 6%, earning over four times interest 
charges. This bond, they.say, is free of taxes in Pennsylvania 
and New York. Price and particulars upon application. 

—E. F. Hutton & Co., 35 New Street, this week opened 
branch offices at 1301 F Street, Washington, D. C., under 
G. B. Chipman’s management and another one in New York 
ty at 311 Madison Ave., Henry Allen, manager. The 

now has seven branch offices. 

—Cumings & Marckwald, members of the New York Stock 
’ j ange, 45 Wall Street, are trading in American Tele- 

e convertibles. Correspondence solicited. 

—Richard G. Marriott has been promoted to the manager- 
h of E. H. Gay & Co’s. Chicago bond office, in the First 
N ienal Bank Building. 





The Gonrmercial Pinies. 


COMMERCIAL EPITOME. 
Friday Night, Jan. 24th, 1908. 

With easier monetary .conditions and more seasonable 
weather, general trade has improved somewhat, although 
still confined within conservative bounds, and collections 
have improved. The lower money rates here and in Europe, 
the Bank of England and the Bank of France having both 
reduced their rates of discount, have caused a rather more 
confident feeling,though prices of some kinds of merchandise 
are somewhat lower. 

LARD on the spot has been easier,though without marked 
change. Yet there has been a disposition to shade prices in 
the hope of stimulating trade, which, however, has continued 
extremely quiet. The receipts of hogs have been heavy and 
the future market at the West has been depressed at times, 
while the weakness in wheat has also had a certain effect. 
Western 7.87%c. and City 75¢c. Refined lard has been 
easier, with trade quiet and confined to local jobbers. Re- 
fined Continent 8.30c., South American 9.10c. and Brazil in 
kegs 10.30c. Speculation in lard futures at the West has 
been fairly active, with the tone easier on the whole, though 
packers have given support at times in order to prevent any 
marked depression. The big receipts of hogs and 
the dulness of the cash market have discouraged buying for 
investment. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery ..---- 7.72% 7.75 7.70 7.62% 7.62'4 7.72% 
May delivery...-....- 8.00 8.02% 7.95 7.87% 7.87% 7.97% 


PORK on the spot has ruled steady with trade quiet and 
of a local jobbing character. Mess $14 50@$15, clear 
$15 25@$17 and family $17 60@$18. Beef has been firm 
with light offerings. Trade has been quiet. Mess $10 50@ 
$11, packet $11@$12, flank $11 50, family $13@$15 25 and 
extra India mess $21@$22. Cut meats have been quiet and 
steady; pickled hams 9@9c., and pickled bellies, 14@10 
lbs., 8@8%c. Tallow has been quiet and firm on light 
offerings; City 534@534c. Stearines have been dull and 
steady; oleo 75¢c. and lard 9c. Butter has been moderately 
active and firmer; creamery, extras, 3144c. Cheese has 
been quiet and steady; State, full cream, small, colored or 
white, fine, 1534c. Eggs have been quiet and weaker; 
Western firsts 23c. 

OIL.—Cotton seed has been firmer on speculative buying; 
prime summer yellow 42c. Linseed has been firm. There 
has been a fairly active demand for small lots, but there is 
still no disposition to anticipate requirements. City, raw, 
American seed, 44@45c.; boiled 45@46c., and Calcutta, 
raw, 70c. Lard has been easier with trade of a hand-to- 
mouth character. Prime 71@73c. and No. 1 extra 52@5é5c. 
Cocoanut has been firm and more active; stocks are light; 
Cochin 8@8%c. and Ceylon 634@7%c. Olive has been 
quiet and steady; yellow 65@75c. Peanut has been quiet 
and steady; yellow 65@80c. Cod moderately active and 
steady; domestic 42@43c. and Newfoundland 44@45c. 

COFFEE on the spot has been moderately active and 
steady. Rio No.7 6%@64%c. West India growths have 
been in moderate demand and easier; fair to good Cucuta 
934@9%4c. Speculation in future contracts has been quiet. 
But owing largely to an absence of offerings, the tone has 
been somewhat firmer. Europe has been a small buyer here, 
principally of March. Local dealers and roasters have 
bought to some extent. It is still, in the main, however, a 
waiting market. The closing prices were as follows: 





January... .....' 6008.) Map .........6- 6.15c. |Septemer -...-.- 6.40c- 
>, ae Ul eee 6.20c. |October ........ 6.45c- 
ae OE cacncmemnked 6.30c.|Novembcr -.-.-.. 6.45c- 
ED nik dctanod 6.10c. | August_.._...-- 6.35c. | December ._..-.- 6.50c. 


SUGAR.—Raw has declined. The demand from refiners 
has increased at the lower basis. Centrifugal, 96-degrees 
test, 3.80c.; muscovado, 89-degreecs test, 3.30c.; and mo- 
lasses, 89-degrees test, 3.05c. Refined has been stagnant 
so far as new business is concerned, and the withdrawals on 
old contracts have been light. Granulated 4.80c. Spices 
have been moderately active and steady. Teas have been 
more active and firm. Hops have been quiet and steady. 

PETROLEUM.—Refined has been in good demand and 
firm. Refined barrels 8.75c., bulk 5c. and cases 10.90c. 
Gasoline has been in brisk demand and firm; 86 degrees in 
100-gallon drums 21c.; drums $8 50 extra. Naphtha has 
been moderately active and firm; 73@76 degrees in 100- 
gallon drums 19c.; drums $8 50 extra. Spirits of turpentine 
has been in fair demand and easier at 554%c. Rosin has 
been quiet and firmer; common to good strained $3 55. 

TOBACCO.—More interest is reported in the domestic leaf 
market among buyers, owing to the improving financial and 
trade situation. It is still noticeable, however, that the 
purchases are confined,as a rule,to small lots. The belief, 
too, that lower prices are likely to be announced shortly 
tends to limit the buying to a hand-to-mouth character. 
Sumatra has been in fair request and firm. 

COPPER has been quiet and easy; lake 1334@137%c. and 
electrolytic 1354@1334c. Lead has been quiet and steady 
at 3.70c. Spelter has been quiet and steady at 4.45@4.55c. 
Tin has been quiet and firmer at 27.70c. Iron has been quiet 
and steady; No. 1 Northern $18 50@$18 75, and No. 2 
Southern $17 25@$17 75 
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COTTON. 


Friday Night, Jan. 24 1908. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
253,891 bales, against 22,136 bales last week and 284,017 
bales the previous week, making the total receipts since 
the Ist of September 1907, 5,891 ,364 bales, against 7,016,5.5 
bales for the same period of 1906-07, showing a decrease 
since Sept. 1 1907 of 1,125,201 bales. 




















Receipts at— Sat. Mon. | Tues. Wed. | Thurs. Fri. | Total. 
Galveston -.-.--- 6,354) 13,128) 13,805) 7,698) 12,053 8,148] 61,186 
Port Arthur---- pen souk ----| 6,819 cian eos} “See 
Corp.Christi,@c-} ----| --.-| ----| [...] <Il7| 6,543] 6.543 
New Orleans..--| 16,516) 6,035) 18,574) 9.656) 8,879) 10,082) 69,742 
MES. 2. ..and 1,592 2,022 655 1,274 306 1,181 7,033 
Pensacola _--.-- — cone oe ---| 5,205 os =| 5,205 
Jacksonville, &c. 311 nena ‘nei 92 ten sot 125 528 
Savannah -...--- 6,766] 3,792) 6,368) 4,670) 5,397) 6,360) 33,353 
Brunswick ----- ones once rapa ooee ----| 15,482) 15.482 
Charleston ----- 343 851 578 404 248) 2,227) 4,651 
Georgetown --.-.- gad onan 35 niet aunecd } 35 
Wilmington ...-}] 2,504) 3,498) 5,035) 4,368) 2.271) 6.154) 23,830 
REE oncenas 2,403} 3,579) 1.432) 2,894) 3,210) 2,797) 16,315 
wae Same, Gen .cieh alts Loc ka nue.) Ocha ena 
New York..---- ooes cose neue cone osty Segal Sea 
eae 112 4 36 90 45 95) 382 
Baltimore ------ woes — see oidg ----| 2,248} 2,248 
Philadelphia- --- 139 147 115 87 oniadd 51 539 

Totals this wk.}] 37,040) 33,056) 46,636; 38,052) 37,614! 61 493)253,891 























The following shows the week’s total receipts, the total 
since Sept. 1 1907, and the stocks to-night, compared with 
last year: 





























1907-08. 1906-07. Stock. 
Receipts te 
January 24. This ;Since Sep| This |Since Sep 
week. | 11907. | week. | 1 1906. 1908. 1907. 

Galveston... --.-- 61,186]1 ,646,862/133,095/2,715,562} 221,815) 413,107 
Port Arthur----- 6,819 Tewthl «s<<% Spee Gaonsaal * Eéckon 
Corp. Christi, &c_}] 6,543 aonee §.-.<. 28,148 a peer ok 
New Orileans----] 69,742)1,335,175) 76,653/1,612,673; 304,654) 399,007 
MoeniD ...-<<«-- 7,033] 249,531; 8,002; 204,301 45,288 69,180 
Pensacola...-.--] 5,205 99.651; _..-.- Sees Sedaka]. wacken 
Jacksonville, &c- 528 6,645 74 SPREE Beer ee 
Savannah. --.---- 33 .353/1,232,514) 40,630)1,216,022| 103,775! 177,428 
Brunswick --.---- 15,482} 181.878 2,114) 124,795 21,694 17,485 
Charleston -..--- 4,651 Sym) 1,890} 122,914 21,798 14,233 
Georgetown -.--- 35 211 54 1,063 Cengekl ° dumiee 
Wilmingtoa -.---] 23,83u] 413,268] 4,754) 276,705 12,034 16,689 
NGGHOER - .5 =< 16,315] 398,375) 16,280) 417,819 $2,711 48 248 
Newp’t News, @&c.J| _---- 5,372; 1,126 21,402 14 5,006 
New York ....-.. aii 2,979) 494 12,868] 122,592) 143,752 
a 382 4,651} 5,243 38,597 7.705 9,173 
Baltimore...-...] 2,248 39,191) 3,628 33,277 13,582 6,610 
Philadelphia -.-.- 533 5,132) 125 4,169 1,595 2,582 

ee 253,891]5,891 »354/294,162 7,016,565| 909,257/1,322,489 














‘In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


























Receipts as— {| 1908. 1907. | 1906. | 1905. | 1904. 1903. 
Galveston -.-} 1,186} 133,095) 36,019) 28,446| 46,296] 56,742 
Pt.Arthur,&c.} 13,362) __.__-! 948) 9,755 5,947 3,851 
New Orleans_}| 69,7.2) 76,653] 32,797] 62,195) 45,823) 51,958 
Mobile _....- 7,033 8,002) 5,372! 4,828 2,811 4:849 
Savannah -_. 33,3538 40,630} 12,622; 19,039 19,464 32,779 
Brunswick ___ 15,482 2,114) 2,147) 4,396 2,481 2,764 
Charleston. &c 4,586 1,944) 1,913) 1,236 967 2,114 
Wilmingion..| 23-320 4,754! 2,894) 2,961 4,622 4,108 
Norfolk __._- 16.315} 16.280) 7,546 8,224! 9,869} 11,377 
N’port N., &c} ___... 1,126) 1,049} 319 324 422 
All others. ___ 8,902 9,564 7,591| 15,271) 2,779; 13,253 
ES ta) EP ere 
Total this wk.} 253,891) 294,162] 110,898) 156,670| 141,383| 184,217 
-- —|——--- —| | ! _} — 
Since Sept. 1_|5,891, 64|7,016 ,565'5,610,653/6,501 ,204/5,958,074/5,818,877 








The exports for the week ending this evening reach a total 
of .276,971 bales, of which 132,350 were to Great Britain, 
43,849 to France and 100,772 to the rest of theContinent. 
Below are the exports for the week and since Sept. 1 1907. 





Week ending Jan. 24 1908. | From Sept. 1 1907 to Jan. 24 1908. 
d 

















Exported to— Exported to— 
Exports { *. 
from— Great Conii- Great Conti- | 
Briain r'nce| nent. | Total. | Britain. France| nent. Total. 

Galveston ____} £9,78423,6144 11,144] 54,544) 692,52:/212,047| 442,647/1,347,216 
Port Arthur._.}| _.._. ---4 6819 6,813 30,788 ....- 42,838] 73,571 
Corp.Christ&q -... J --.} 2... Fret’ Gees rae 1,218} 1,218 
New Orleans. } 50,103 10,054 7,537! 67,691) 521,890|164,014) 351,645}1,037,553 
Mobile _.....4 .....] 9,869 1,475, 11,34.) 47,723) 41,251] 77,914! 166,888 
Peusacola _..] 5,354 _._. peat 5.355} 34,435] 24,748} 44,527] 103.710 
Fernandina o Dias ee ee eer eee Fe ae ee eee 
Savannah ...-| 3,334 _-_-} 37,222] 40,55¢) 141,413] 80,569] 495,117; 717,099 
Brunswick. __{ 19,251) _..] ..._.| 19,251) 71,929) ____- 72,351| 144,280 
Charlesion....} ____. a dibe (iaveds ecw = Er 31,750; 42,218 
Wilmington 14,15 ____] 11,900} 26,050) 112,317) 28,520) 255,847] 396,684 
Norfolk _____ ae Be yc. aoe. 3,251] 25,066 
Newport Newd 334 _- 1300 .....| mae 1,336 
New York....} 7,024 317 186,583} 26,289; 185,774] " 298,646 
Boston _____ 6,844 __. 110,108... ..... |  4,648)0114,800 
Baltimore _.__| 1,807] _._- 32,368, 3.409) 53,919} _ 89,687 
Philadelphia ._.} 4,362) _._- 32,836} ..... | 7,978! — 40,814 
Portland, Me_j| _.._- af cls nioal | oom’ 


1 
| 32,921) 32,921 


San Francisco- | 
ES. ae By 41,828 41,828 








Seattle ...... — o4 

I cele vi al ‘ -----' 23,331; 23,331 

teh bh 2! RE, ER BOS hh eS Rn ES iene. BU a 5 

Pembina .....) ....- as =e sued "aaenaa . #ae 

aie > eee Ah. ee eee 1,175 
ro pees 132,350)43 849) 100,772,276,971 2,049,696)580,838)2, 169,508 4,800,042 




















Total 1906-07 _ 89,035 36.149 124,126/250,203 2,289,186|646.145/2,226,859)5,162,190 








_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. We add similar figures for 


New York, 














¥ sei SIUFTROn Shipboard, Not Cleared fer— 
an. — : 
beg Great Ger- | Other , Coast- Leaving 
on Britain.| France | many. |Foreign| wise. { Tetat. | stoek. 
New Orleans_.| 10,168) 11,121} 31,907] 12,216} 1,261] 66,673] 237,981 
Galveston _._.| 43,975) 10,800) 34,507} 9,140) 3,062)101,484) 120,331 
Shvanneh ....f 7,3 esos! S56 5,329) 3,200) 15,824 87,951 
COTIOStOR.... ck daandl ednedl acmdel cbse 600} 21,198 
Mobile -...... 7,000 500) 5,500) _.__- 900} 13,900; 31,388 
Norfolk ------ On adel “enens 7,000) 22,000) 28,000 4,711 
New York...) 3,500 300) 2,700; 3,000;  -___- 9,500; 113,092 
Other ports...| 10,000) —-____ 12,000; 5,000; -__.- 27,000 29,624 
Total 1908_-_| 87,238) 22,721) 86,614] 35,385) 31,023/262,981] 646,276 
Total 1907__|135,846) 41,730) 89,800} 35,401) 56,359/359,136} 963,344 
Total 1906__) 54,354) 14,070) 37,925] 24,529} 18,287|149,166) 793,211 


























Speculation in cotton for future delivery has been on a 
fair scale at declining prices. ‘The fall was due largely to 
fears of a strike in Manchester, sharp “cuts” in cotton goods 
prices, both in Chicago and New York, the evident over- 
crowding of the long side and heavy liquidation by.the so- 
called new pool which was credited with recently buying 
very.large quantities of futures. Some fears at one time of a 
rather bearish ginners’ report had also a cersain effect, and 
latterly, too, bearish pressure has been noticeable, and very 
large spot interests are supposed to have sold heavily. 
Other Wall Street interests than those identified with the 
so-called pool have also sold with more or less freedom. The 
South and Liverpool have latterly disposed of a good deal 
of cotton and the speculation ,from exhibiting a good deal of 
life at one time last week, has latterly shown a tendency to 
become somewhat narrower with the elimination of a scat 
tered, but in the aggregate considerable ,outside long interest. 
The smallness of the receipts both at the ports and the in 
terior towns, on the other hand, has at times had a steadying 
influence, and the same may be said of the firmness of the 
spot markets at the South, which in not a few instances have 
remained on a level some 75 to 100 points above that of 
futures in New York. Rumors, too, which have been circu- 
lated from time to time that labor troubles had been settled in 
Lancashire have also had for the moment a more or less 
bracing effect. The weekly.statistics have likewise encour- 
aged the believers in better prices, the stock at New York is 
steadily .decreasing,and the Census Bureau report on Thurs- 
day was very generally regarded as bullish. It stated the 
quantity ginned up to Jan. 16th as 10,337,607 bales, or 
1,838,592 bales less than for the same time last season, and 
347,973 more than during a similar period two years ago. 
The active ginneries were smaller in number than a yecr 
ago, butalsoless than two years ago,whenthe ginning, as we 
have seen, was smaller. Crop estimates based on the ginning 
figures ranged pretty generally from 11,500,000 to 12,000,000 
bales, with, perhaps, a slight tendency to erystallize around 
such figures as 11,600.000 to 11,750,000 bales. The first 
effect of these ginning figures was to cause some advance, but 
a renewal of liquidation soon set in and prices dropped 
sharply. The decline in the stock market has not been 
without some effect, but in the main the strike rumors, 
heavy long liquidation and persistent bearish pressure have 
been the dominating features. To-day prices were irregular 
for a time but finally broke badly under rumors that the labor 
conference at Manchester had broken up in a disagreement 
and that indications pointed to a lockout. Further heavy 
selling for both sides of the account was also a salient feature. 
Before the close, however, there was a sharp rally on a 
report that the labor troubles had been settled. Spot cotton 
has been dull and weak. Middling unland closed at 11.75¢. 

The rates on and off middling, as established Sept. 11 1907 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 

GER Secinso-seak ¢.1.75 on|Strict low mid___c_0 30 off/Middling tinged. ¢_0.30 off 
Striet mid. fair.._.1.50 on}Fully low mid_____ 0.65 off{/Strict low mid. ting.1.00 off 
Middling fair. -..-. 1.25 on|Low middling__._. 1.00 off|/Low mid. tinged... 1.80 off 
Barely mid. fair...1.00 on|Barely low mid____ 1.25 off|Strict g’d ord. ting.2.00 off 
Strict good mid. -..0.75 on|Strict good ord... 1.50 off|Fully Mid. stained _1.00 off 
Fully good mid_...0.62 on/Fully good ord__-_1.75 off|Middling stained. _ 1.25 off 
Good middling....0.50 on|Good ordinary. ._.2.00 off) Rarely mid. stained 1.75 off 
Barely good mid_..0.37 on|Strict g'd mid. tgd_0.35 on|Strict low m. stain. 2.25 off 
Striet middling. ...0.25 on|Good mid. tinged... F:ven|Fully |. m. stained .2.62 off 
Middling.....22_- Basls'Striet mid. tinged. .0.20 off'Low mid. stained. .3.00 off 

The official quotation for middling upland cotton in the 

New York market each day for the past week has been: 








Jan. 18 to Jan, 24— Sat. Mon. Tues. Wed. Thurs. Fri.J 
Middling upland._........--- 12.25 12.25 12.10 12.10 11.90 11.75 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1908.c..... 11.75 |1900_c_.... 7.88|1892_c__... 7.62 |1884_c__... 10.62 
ie hinge xaas 11.00{)1899__..._. 6.31 /1891__.... 9.38 (1883 10.19 
1 == 11.90/1898_______ 5.88 /1890___.__- 11.00|1882 11.94 
_, . “eer 7.00 |1897__._.--. 7.31)1889__..... 9.88/1881 11.81 
| | Ree 14.85 |1896___... S.SST = mscnes 10.1211880 12.62 
|, eee ane 14006. 2s0nne 5.69 )1887__..... 9.50|1879 9.44 
Ss Si $7004 54.-.. 7.9411886____._ 9.25/1878 .-11.12 
ROSS sue 9.88 |1893__._-.. 9.624)1686....... 11.19|1877 13.31 





MARKET AND SALES AT NEW YORK. 





| Futures Sales of Spot and Centract. 








| Spot Market Market 
Closed. Closed. Con- | Con- 
} Export|sum'n. 
Saturday._jQOufet ........-.-.- ee Sete 478 
Monday - -|Steady -----.----- Steady----.- soae 94 
Tuesday __|Quiet 15 pts. dec.__|Barely steady] -..-} ~--- 





Wednesday|Steady -...--.----- Rarely steady ; ee 
Thursday .|Quilet 20 pts. dec___|Steady_...-. a diel \ ieee 
Friday_..-jQuie 15 pts. dec_..|Steady -...- Jie" Le 


I atk nn nn dnc one ncne france geensed 78 572 
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PUTURES.—tThe highest, lowest and closing prices at AT THE INTERIOR TOWNS the movement—that is, 
New York the past week have been as follows: the receipts for the week and since Sept. 1, the shipments 
Tor Ceo 2S ck eee 2 for the week and the stocks to-night, and the same items 
. © os : : - s ; 
on on? Qn} QDR ows ows ows ODE axlox§ an on? for the corresponding period for the previous year—is set 
gelgeige' sei sbaselselselseygs ee! sel out in detadl below 
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THE VISIBLE SUPPLY OF COTTON to-night, as made| ©) S2S3SaSuS2eeRasseesbessszezasyessy | Fe9/ 5 
up by cable and telegraph, is as follows. Foreign stocks, | —>——- = SS OY 
as well as the afloat, are this week’s returns, and con- i NaceSesudaocc® aahaazusaase | wos z 
sequently all foreign figures are brought down to Thursday| %! pusr pun yeay-oseesrau-peuyyeayssis| 238) 5 
evening. But to make the total the complete figures _S| SSSESSeaSSenS SiSSSeseinessSnanae!l §* |_| 
for to-night (Friday), we add the item of exports from The above totals show that the interior stocks have de- 
bo United States, including in it the expgrts of Friday | creased during the week 154 bales and are to-night 117,493 

y. ; 

_ 8. on. sone 0. bales less than at the same time last year. The receipts 
Stock at Liverpool... ___- bales. 980,000 822,000 1,140,000 940,000 | #t all the towns has been 59,341 bales less than the same 
Stock at London -............. 13,000 11,000 12,000 12,000 k last 
S$ : week last year. 

Stock at Manchester ........... 64,000 62,000 53,000 45,000 

outta stock... ... $4 ony 000 ey eee 1, ans. 2.608 oor ae OVERLAND MOVEMENT FOR THE WEEK AND 
at Hamburg__...--.-___- 0 15,000 u J 

Stock at Bremen ........-.2~- 318:000 389,000 393; 000 442,000 . anda i i 

ee oe ry SINCE SEPT. 1.—We give below a statement showing the 

Stock at Havre=--—------------ 203,000 223,000 261,000 179,000 overland movement for the week and since Sept. 1, as 
at Marseiiles............. 4,000 ,000 3,000 3,000 i i 

Stock at Barcelona -.........-- 29,000 17,000 14,000 37,000 — fon _— telegraphic reports Friday night. The 

Stock at Genoa_____........... 34,000 126, 000 57.000 43.000 results for the week and since Sept. 1 in the last two years 

Stock at Trieste _...-_----.---- 21,000 1,000 2,000 3,000 | are as follows: 

Total Continental stocks____.- 627,000 770,000 741,000 726,000 January 24— a ones 

Total European stocks_______- 1,684,000 1,665,000 1,946,000 1,723,000 | S*ipped— Week. Sept. 1- Week. Sept. 1. 
India cotton afloat for Europe... 105,000 ‘175.000 ‘'179:000 ° 83.000 va st. Lovie wren rene rere------ 10,729 213,724 30,320 465,660 
American cotton afloat for Europe 854,718 891,198 478.000 Gee ee ee Boon eetor ese eceo =e 6,852 101,329 10,267 140,260 

Egypt.Brazil.@c..afloat for Europe 58.000 66.000 73.000 52,000 Via Rock ialand 2-~222722222222 1,043 = 9,249 2,781 = 35,515 

in Alexandria, E 238,000 245,000 207.000 202,000 | V!a Louisville ------.--------.- 2.215 32.631 1,889 45,620 
Stock | in Bombay. Ind 471,000 494,000 807,000 399,000] Yj Yincinnatl..-------------- CR i OB 
tock in ete 909,257 1,322,486 942.376 821,702 | Via Virginia points------.----.- ’ , ’ 
Stock in U. S. as town 543,866 (661,359 720,114 696,578 | Via other routes, &c---------... 9,863 142,045 6.666 163,313 

. S. exports to-day 53,645 32,233 23,319 28,337 

7 " Total oe contend ema amined 34,907 565,319 58,215 946,909 

Total visible supply____...._- 4,917,486 5,552,270 5,375,809 4,578,617 | Deduct shfpm 

Of the above, totals of American and other descriptions are as follows: Gveriand to'N. ¥., Boston, &c-- - * iy oi ee 0aee Piet 
Liver 001 stock ee A 3 bales. eer. 4 738,000 1 ,012,000 861,000 Inland, &c., from ae... 55. 958 36/314 1,088 24,423 

@ncnester stock.............. 1, 48,000 46,000 38, 

Continental stock eres 550 000 717.000 696.000 63-000 Total to be deducted_-_.._.-._- 5,251 136,215 11,207 142,447 

merican afloat for Europe. ---.-- 4. 78,00 573, 
me aman eee $00 257 1.922480 942'376 ei vor | Leaving total net overland *..___-- 29,656 429,104 47,008 804,462 
U. S. interior stocks.------.-__- 543.866 661.359 720,114 696.578 aa 
U. S. exports to-day_....-----_- 53.645 32.233 23319 28/337 Including movement by rail to Canada. 

Total American ——-..--...--- 3,819,486 4,410,270 3,917,809 3,700,617 o_ ene, Saas, Be week’s = see Ren 

ndian, Brazil, &c.— ment has been i 

Liverpool stock. __............- 123,000 84 000 128,000 79,000 k last d th wy -. pone q oe oe 

i edge aerate 13/000 000 «=—«12'000-~Ss« 12,000 | Week last year, an at for the season to date the aggre- 

Manchester stock___--_-_---__- 13,000 id ‘000 7,000 7.000 | gate net overland exhibits a decrease from a year ago of 

Continental stock.............. 77,000 53,000 45,000 44,000 7 5.358 bal 

India afloat for Europe.._...._- 105,000 175,000 179,000 83.000 , ares. 

Egy eypt, Brazil, &c., afloat______- 58,000 66,000 73.000 52,000 1907-08- ——-1906-07-—— 

Stock in Alexandria, Egypt----- 238,000 245,000 207,000 202,000 In owns, ane Spinners’ Since Since 

Stock in Bombay, India_______- 471,000 494,000 807.000 399,000 ‘akings. Week. Sept.1. Week. Sept. 1. 
Receipts at a, BB dcadans 253,891 5,891,364 294,162 7,016,565 

Total East India, &c_.__.___. 1,098,000 1,142,000 1,458,000 Net overland to Jan. 24.__-______- 29'656 (429,104 47,008 (804,462 

Total American _...._._.----3.819,486 4.410.270 3.917.809 3 Ey ety Southern consumption to Jan. 24... 47,000 1,007,000 47,500 987,500 

Total visible supply----_----- 4,917,486 5,552,270 5,375,809 4,578,617 Total marketed_--......------- 330,547 7,327,468 388,670 8,808,527 

Middling Upland, Liverpool. --._- 6.43d. 5.90d. 6.17d. 3.68d. | Interior stocks In excess---.......-- *154 463,283 *16,313 565,083 
Middling Upland, New York____- 11.75c.  11.00¢. 11.70c. 7.00¢ : 
Egypt, Good Brown, Liverpool_.. 10%d.1011-16d. 8 11-16d. 7 1-16d. Came Into sight Gus week..... 330,303 ...s.- 372,387 .....- 
Peruvian, Rough Good. } Liverpool sik #34. . 9.400. . 3f-784- r 10.304. Total in sight Jan. 24........... .....- TAGES ncnace 9,373,610 
Tinnevelly, Good, a 5igd. 54d. 534d. 4 1-16d. | North. spinners’ takings to Jan. 24_. 40 485 872,911 63,598 1,505,044 
. a imports for the past week have been 238,000 | + Decrease during week. 

ales. M ‘ " P ‘ 

ovement into , 

The above figures for 1908 show a decrease from last week | oe, — Fay potty prs . i— Bales 
of ny BRR es = eee — from - a de- | 1906—Jan. 26....-.-.----- 180,907 |1905-0 an. 26..------- 7.706.040 
crease 0 es from 1906, and a 5—Jan. 27-...---.--.-- , -05—Jan. 27--------- 683, 
bales over 1905 ’ gain of 338,869 | 1904—Jan. 29.222222272777 197.783 |1903-04—Jan. 29.--.----- 7,922,794 

. 1908—Jan. 90............. 247.829 |1902-03—Jan. 30----.---- 7,912,521 
‘ ¥ 
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“QUOTATIONS FOR 2 MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day | of the week. 


Closing Quotations for Middling Cotton on— 








Teek ending | 7 
awe 24. Sat’day. ; Monday,, Tuesday.| Wed’day.;Thursd’y., Friday. 





























¥ % 12 2 12 12 
yey = 13 13 13 134 1334 13s 
Mobile ie 11% 11% 11% 11% 11% 
Sevennah .....|11% ous 1156 11% 11% 11 
Charleston - - --- 11% 11% 11% 11% 11% base 

{ /11% 111% 11% 11% 11% ae 
Witolke 2 2|125¢ * |izig jie fiz =f 

ee 4 ---- 

Boston Salsa 112.25 lisse 12.25 12.10 12.10 11.90 
Baltimore ----- 11% 12% 12% 12% 12% 12% 
Philadelphia ---|12.50 |12.50 12.35 12.35 12:15 12.00 
Augusta 112% |124 @ 36 12% 12% 12 11%@% 
Memphis 12% |12 3% 12% 12% 12% 12% 
St. Louls-- [12 i |12 34 12% 12% 12% 12% 
Houston 12% 12% 12% 12% 12% 12% 
Little Rock ----}11 9-16 |11 9-16 |11 11-16 |11 11-16 |11 11-16 |11 11-16 





NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





























| sat’day, Monday,| Tuesday,| Wed’day,|Thursd’y,| Friday, 
| Jan. 18.| Jan. 20:| Jan. 21.| Jan. 22:| Jan. 23.). Jan. 24, 
—— . ee * 64-.79|11.94-.99/11.75-.88|— @ .88)11.73-.90)11.65-.95 
Closing- .---- '11.72-.74|11.85-.86)11.79-.80/11.83-.85)11.72-.74/11.88- 90 
February— 
Range ------ i—- @ —|— @ —|— @ —|— @ —|— @ —|— @— 
Closing - - - --- j11.67 * {11.75-.77|11.62 * {11.67 * {11.52 * [11.57 
rch— 
~~ feahdewnid {11.60-.76/11.74-.91|11.61-.78/11.65-.75/11.49-.79/11.24-.62 
Closing. ----- 111.67-.68|11.75-.76/11.62-.63 ii -67-.68 ii 52-.53)11.57 — 
A pril— 
“TRange -.---- — @—— e —— e—— e—_— e—_— e— 
Closing - - - --- {11.67 * |11.75-.76/11.62 * [11.67 * |11.52 * |11.56 
vf — 
ange ee ae 11.60-.76|11 74-.90|11.60-.79]11.63-.75|11.47-.77|11.22-.61 
Closing - - ---- 11.67-.68)11.75-.76)11.62-.63/11.66-.67/11.51-.52/11.56 — 
June— 
Range .-..-- — @-—— 6 = 6-— 38 -—-— 3 = <i. 
Closing- - - --- 11.67 * |11.75-.76)11.62 * |11.66 * |11.51 * |11.59 * 
i, aE ey 5-.80/11.80-.95/11.63-.81/11.68-.76)11.52-.79/11.25-.62 
Closing. ----- i. ‘$2. -73|11.80-.81/11.65-.66/11.68-.69/11.54-.55/11.58 — 
a 
Pore: Firm. Firm. | Steady. | Firm. Easy. Quiet. 
Options ----- Steady. | Steady. | Steady. | Steady. | Steady. | Firm. 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
advices to us this evening from the South indicate that while 
rain has fallen in most localities during the week, the precipi- 
tation has been light as a rule; temperature has been lower 
as the week closes. The movement of the crop continues 
fairly free. 

Galveston, Texas.—Rain has fallen on two days of the week, 
the rainfall reaching twenty-three hundredths of an inch. 
Tht thermometer has averaged 49 and ranged from 39 to 60. 

Abilene, Texas.—There has been no rain the past week, 
but we have had freezing weather on three days. The ther- 
mometer has ranged from 28 to 70, averaging 46. 

Corpus Christi, Texas. —Freezing weather on three days, 
but no rain during the week. Average thermometer 51, 
highest 76, lowest 26: 

Palestine, Texas.—Three days’ freeze but no rain the past 
week. The thermometer has averaged 49, ranging from 28 
to 70. 

San Antonio, Texas.—We have had no rain during the 
week. The thermometer has ranged from 34 to 72, averag- 
ing 53. 

Tayior, Texas.—Rain has fallen on one day of the week, 
the rainfall being one hundredth of an inch. Three days’ 
freeze. The thermometer has ranged from 24 to 68, averag- 
ing 46. 

View Orleans, Louisiana.—We have had rain on two days 
of the week, the precipitation reaching fifty-four hundredths 
of an inch. The thermometer has averaged 52. 

Leland, Mississippi.i—We have had rain on one day of 
the past week, the rainfall reaching eleven hundredths of an 
inch. Average thermometer 45.4, highest 66, lowest 22. 

Vicksburg, Mississippi.—It has rained on one day of the 
week, to the extent of one hundredth of an inch. he ther- 
mometer has ranged from 26 to 65) averaging 49. 

Helena, Arkansas.—Not much ‘farming done this week. 
We have had rain on two days, to the extent of fifteen hun- 
dredths of aninch. Average thermometer 42.5, highest 61, 
lowest 19. 

Little Rock, Arkansas.—Cotton is moving from plantations 
very freely. The week has been favorable for farm work, no 
rain having fallen. The thermometer has averaged 43, 
ranging from 24 to 62. 

Memphis, Tennessee.—We have had no rain during the 
week. The thermometer has averaged 44.8, ranging from 
24 to 60.8. 

Nashville, Tennessee.—We have had only a trace of rain 
during the ‘week. The thermometer has averaged 36, the 
highest being 58 and the lowest 15. 

Mobile, p> Ponaling —Rain in the interior latter part of the 
week. Freezing weather to-day. There has been rain on 
two days of the week, the rainfall being thirty-eight hun- 
pase ray’ of an inch. Average thermometer 51, highest 66, 

owest 31. 








Meugeey, Aiea. Heavy frost and i ice to-day. We 
have had rain on two days during the week, the rainfall being 
twenty-seven hundredths of an inch. The thermometer 
has averaged 45, the highest being 64 and the lowest 25. 

Selma, ‘Alabama.—Theve has been rain the past week to 
the extent of forty-one hundredths of an inch on two days. 
The thermometer has averaged 41, the highest being 58 
and the lowest 21. 

Madison, Florida.—There has been rain on one day during 
the week, the rainfall reaching twenty-five hundredths of an 
inch. The thermometer has averaged 48, ranging from 
29 to 68. 

Augusta, Georgia.—We have had rain on one day during 
the week, the rainfall being three hundredths of an inch. 
The thermometer has ranged from 28 to 65, averaging 47. 

Savannah, Georgia.—There has been rain on two days of 
the week, the rainfall being six hundredths of an inch. 
Average thermometer 54, highest 67, lowest 38. 

Charlesion, South Carolina.—There has been rain on one 
day during the week, the precipitation reaching five hun- 
dredths of an inch. The thermometer has averaged 52, the 
highest being 67 and the lowest 27. 

Greenwood, South Carolina.—There has been no rain the 
past week. The thermometer has averaged 42, ranging 
from 32 to 53. 

Charlotte, North Carolina.—It has been dry al’ the week. 
Average thermometer 44, highest 63, lowest 22. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 





Alerandria, Egypt, 
January 22. 











1907-08. 1906-07. 1905-06. 
Receipts (cantars)— 
eae 110,000 180,000 180,000 
Since Sept. 1......... 5,438,955 5,614,283 4,477,250 
This | Since This | Since This | Since 
Export (bales) — week. |Sept. 1. | week. |Sept. 1. | week. |Sept. 1. 





To Live Beawectedvs 3,000/147,555 | 7,250)141,375 | 9,250)130,546 
-|._ --..|1380,532 | 6,000/131,948 | 6,750) 94,943 
= 11 ,750)184 503 |12,500/192,740 | 4,250/163;000 
TO AGREIOR. ... .cencceue 1,500) 38,210} 7,000) 63,589 | 3,500) 44.842 


Total exports -..--..-- weteney leaned 32,750) 529,652 | 23 ,750/433 331 





























Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 
This statement shows that the receipts for the week were 
110,000 cantars and the foreign shipments 16,250 bales. 


CENSUS BUREAU’S REPORT ON COTTON GINNING. 
—The Division of Manufactures in the Census Bureau com- 
pleted and issued on Jan. 23 the ninth of its series of reports 
on cotton ginning the present season as follows: 


The number of bales ginned in the various States up to Jan. 16, in 1908, 1907, 
1906, 1905 and 1904, and the percentage ginned to the same date in 1906, 1905 
and 1904, are as follows: 





Ginned to January 16. 
1908. 1907. 1906. 1905. 1904. 
10,337,607/12,176,199| 9,989,634) 12,767,600) 9,845,537 


1,070,193) 1,216,606] 1,202,145) 1,411,834) 984,096 
667,196 64,100) 534,687) 825,919) 642,052 
53,473 60,432 75,229 81,855 
1,771,913) 1,601,922) 1,695,434) 1,898,397) 1,283,911 
779,650) 741,633) 595,330) 761,739 aes «| 
1,341 1,409 1,310 1,882 563 
597,476| 888,577) 484,328) 982,598) 786,844 
1,287,927; 1,361,838; 1,084,409] 1,576,533) 1,339,240 
29,378 40,179 37,187 44,203 29,418 


State or Territory. 











North Carolina. .---..--.-.- 591,856) 587,759) 637,701) 704,801) 541,136 
South Carolina._......... 1,093,707; 887,087) 1,192,932) 1,144,514) 798,714 
Tennessee 238,484; 252,533) 248,683) 297,443) 225,494 


3,758,493) 2,284,954) 3,019,944) 2,351,425 
13,631 15,290 15,938 12,255 























The number of round bales Included ts 187, —. compared with 258,717 last year, 
270,669 in 1906, 289,425 in 1905 and 747,480 in 1904. Number of Sea Island bales 
80,187, contrasted with 56,326 last year, 104, a in 1906, 98,110 in 1905 and 72,907 
in 1904; number of active ginneries, 27,307, against 28,549 last year and 28,881 in 

906. numbe! neries the vari 3 


2.716; South’ Carolina, 3,127; Tennessee, 663; Texas, 3.975; Virginia, 101; or a total 
27,370. The senate of the crop of 1906-07 ginned to Jan. 16 was 93.8 and 
ot 1905-06 reached 95.2 
COTTON SUPPLY AND CONSUMPTION IN EUROPE. 
—By cable we have received the substance of Mr. Ellison’s 
first of January cotton review, and in our editorial columns 
give the results. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues quiet for both yarns and shirtings. The demand 
for both India and China is poor. We give the prices for 
to-day below and leave those for previous weeks of this 
and last year for comparison. 

















1907-08. 1906-07. 
328 pt ia| 38 po ge ne 
. 
Toe te finest. Up's Twist. te finesi. Upte 
Dec./d. d.|s. d. s. 4 bre je. d. s.d.| 4. 

13 |10% 11%|6 14@9 6 PAR 6 bt 9 5.79 

20 |10 F108 114%/6 0 94 6 10 H vis-16 x 104 6 5 9 8 5.69 
ps 10% 11%|6 6 9 3 65 @ 8 5.70 
‘an. 

3 |10 11K|6 0 9 3 | 6.1 10%|6 5 9 8 | 5.87 
10 io f-10@ iis 6 0 9 3 622 9 i168 10%\6 6 9 9 | 5.96 
17 |10 @ 11%|6 6 9 3 6 50 Ht) 10% 6 6 9 9 5.86 
24 /10 @ 1114/6 0 @9 8 6.43/9 10%)|6 6 9 9 5.90 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period. 














GEERRCotton Takings. 1907-8. | 1906-07. 
eek and Season. a —— so 
Weer. @eason. | Week. , Sea antes 
Visible supply Jan. 17... --~-~-- -}4,937,488 }5,403,427) ....-- 
Visible supply Sept. 1-- -- A <c-<nat SANG - .--} 1,784,156 
American in sight to Jan. 24_..| 330,393) 7,790,751) 372,357 9,373,610 
Bombay receipts to Jan. ae.... 90 ,000 793,000) 97 ,000 955,000 
Other Indla ship’ta to Jan. 23-- 5,000 110,000) 6,000 89,000 
Alexandria receipts to Jan. 22-- 15,000 725,000! 24,000 749,000 
Other supply to Jan, 22 *._..-.- 8,000 178 ,000 6,000 197,000 
Tetal supply-.--.---------- 5,385 881/11 ,888 ,595/5 ,998 ,784/13,147,766 
Deduct— 
Vistibe supply Jan. 24..-..-..- 4.917 486 4,917, ea 5,552,270) 5,552,270 
Total takings to Jan. 24. ...--- 468 395 6,971 109 446,514] 7,595,496 
Of which Rastien- poveuoced 353,195 5.307.109] 314,514) 5,861,496 
Of which other. ........... 115,000; 1 amie 132,000} 1,734,000 














* Embraces receipts In Europe from Brazil, Smyrna, West Indies. &c. 

JUTE BUTTS, BAGGING, &c.—The market for jute 
bagging has been dull and featureless the past week, with 
prices nominally unchanged. Quotations are 934c. for 2 Ibs., 
standard grades. Jute butts also dull at 3@4c. for bagging 
quality. 

INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 





BVanuary 23. 1907-08. 1906-07. 1905-06. 


Receipts at— Since 
Week. | Sept. 1. | Week. 


| 
eee A <4 | 
| 








oan ‘4. Week. | Sept. 1. 
955,000 117,000)1,114,000 








Bombay -.--..-.-.--- 90,000) 783,000} 97,000 








For the Week. | Since September 1. 














Berperis from— 
Great | Conti- Great | Conti- 
Britain.| nent. | Total. Britain. | nent. Total. 
—| wade 
Bombay— 
PPitneconsece .---| 6,000} 6,000) 8,000} 218,000) 226,000 
Ee 2,000} 34,000} 36, 000! 13,000} 371,000) 384,000 
1906-06._....... ----} 12,000} 12,000; 22,000) 283,000) 305,000 
Calcutta — | : 
1907-08_.......-. 1,000 -<---} 1,000) 2,000 9,000) 11,000 
Di adenaaake 1,000 4,000 5,000 3'000| 25,000 28 ,vu0 
1905-06. _.....-.- 2,000} 4,000) 6,000! 4,000; 22,000 26,000 
Madras — } | 
1907-08 maiabil aun aaum 8,000 18,000 26,000 
1906-07 ----| 1,000; 1,000) 1,000 11,000 12,000 
1905-06- ----| 2,000}; 2,000) 1,000; 23,000 24,000 
All others— | | 
907-08 1,000} 3,000) 4,000) 8,000; 65,000 73,000 
1906-07 ae -o-> aivetenteal 5,000! 44,000 49,000 
1905-06 .---}| 3,000) 3,000) 6,000, 55,000 61,000 
= all— | | 
+ bg - Se 2,000; 9,000) 11,000 26,000; 310,000; 336,000 
Eipesaseanguenttl 3,000} 39,000) 42,000 22 000} 451,000} 473,000 














1905-06 » tenecona 2,000] 21,000} 23,000) 33; 000) 383,000; 416,000 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 276,971 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 

NEW YORK—To Liverpool—Jan. 21—Armenian, 1,563 upland, 
289 forelen._..Jan. 22—Baltic, 5,072 upland, 100 foreign... 7,024 

To Havre—Jan. 17—Hudson, 313 Sea Island....Jan. 22—La 


Bretagne, 4 foreign. ~— SS ae 317 
To Hamburg—Jan. 17- —Biuecner, 1.545-.--Jan. 18—Valdi- 
en, O68... .224- ‘ on aren ooses VERSS 
To Venice—Jan. 1&8&—Ge orty, "919: Leuctra, 60......-......- 779 
fo Trieste—Jan. 18—Gerty, 300_.........-.--.- aj tetas ss. sedi ances 300 
To Japan—dJan. 22—Indrawadl, 3,242--. $e 3,242 
GALVES1TON—To Liverpool—Jan. 23—Inchdune, 8,886 ‘= 8,886 
To Manchester—Jan. 23—Mercedes de Larrinaga, 10,207 - 10,207 
To London—Jan. aie ot Gi te ano, Cb ntondneomie 692 





eeede see “ one . a AA Pee é 23,615 
i—Jan. 21—Howth Head, 2,600- -- oy Es SOS 2,600 
Jan 21—Howth Head, 850-- --- stain ch trie saa 850 
na—Jan. 16—Ida, 3,195. _........-.-.-.-- sow SIGS 
To Venice—Jan. 16—Ida, 1 ,644.-............-..--.- exe 3a 
Wo Triaste—Jem. 16--Ida, 2,856... . .. « . 2.4 ne cecesossneccece 2,855 
PORT ARTHUR—To Bremen—Jan. 22—Membland, 6,819------ 6,819 
NEW ORLEANS—To Liverpool—Jan. 17—Craftsman, 14, re 
Jan. 20—Culleglan, 14,796 - - - eo. 24—Barbadian, 8,300-_ 37,602 
To London—Jan. 23—Mitchigan. 7,000 ware . 7000 
yg Belfest—Jan. 24—R: athlin He ad, 5 500 ompith ih iciles Rip chkarts 5,500 
» Havre—Jan. 18—S!dra, 5,417 Jan 21— Borde aux, 4,635 10,052 
5S > Ham bure—Jan. 17- ~ Dunster, 125; pened Fo 1,338 
To Genoa—Jan. 23—Val Salice, 5,949- GRRE S 
To Champerico—Jan. 17—Greenbrier FORGE... .ccaches Janel 250 
MOBILE—-To Havre—Jan. 21—Barton, 9,865---..-.-----------. 9,865 
o Hambure—Jan. 20—Nyanga, 1,475 .....-..-.----.------ 1,475 
PENSACOLA—To Liverpool—Jan. 23—-Gracia, 5,355.-.-------- 5,355 
SAVANNAH—To Liverpool—Jan. 18—Ham shire, 3. 334_ osu O34 
To Bremen—Jan. 17—Hillglade, 2,151; Victorious, 5,298-_-- 
Jan 21—Rauentels, 9.148 .-." Jan 23.—Cairntorr, 8.070. _- 24,667 
Vo Hambure—Jan. 17—Hillglade, 374 -—Vic torlous, S06... 
Jan. 21—Rauenfels, 800_..Jan_..23.. Celtic King, 548-- -- 2,272 
"Po Reval—Jan. 17—Victorious, 350 Jan. 21—Rauenfels -.- 
Is ciiendhlaaiblihs doiteinlet nn shine 055 
To Gothenburg—Jan. 17— Victorious, 250. -_-Jan. 21—Rauen- 
fels, 600 LB EE Sa! SR. OE RI i A TIP 850 
To Rica—Jan. 21—Rauenfels, 100__-___- iecod FTES 100 


To Barcelona—Jan. 21 —Hermine, 1,650; Miguel M. Pinillos, 


cE Ot a Ry he AN nc rp Ragan 2,271 

To Genoa—Jan. 21 —Hermine, 1,900; Miguel M. Pinillos,681_ 2.581 
Po Trieste—Jan. 21—-Hermine, 2,225 ge EPA AEE. BABES F 2,225 
To Venice—Jan. 21—Hermine, :¥ IE NES beh SES TT -< Benen 
To Fiume—Jan. 21—Hermine, 100- - a. ee 100 


BRUNSWICK—To Liverpnol—Jan. 17—Toftwood, -10,138- 3 








wot n.2 3—Oswestry, 3,823..-------------- -- 13,961 

co eannaheatie-- Ji on. 23—-Oswestry, 5.290- aS 
WILMINGTON —To Liverp»!—Jan. —Slerra Blanca, 14,150_. 14,150 
o Bremen—Jan. 23—Daleby, 11, on W@bubpeqeGueweweweers 11,900 


NEWPORT NEWS TolGlasgow_-Jan.t17— Hestia,"336......--- 336 





: Tetal bales. 
BOSTON—To Liverpool-——Jan. 18—Sachem, 620-.-- o— 

Ivernia, 2,697_...Jan. 21—-Devonian, 3,527_ consedad See 

5 























To Yarmouth—Jan. 21—Prince Arthur, 115....--...-.---.. 11 
BALTIMORE—To Liverpool—Jan. 18—Quernm: re, 1,807 1,807 
To Bremen—Ja n. Os BelDs saneacawembehen 2,510 
PHILADELPHIA—?o Liverpool—Jan. 17—H e 2,275 
To Manchester Jan. 13— Manchester Corpo 2) 2,087 
To Hamburg—Jan. 17—Armenia, 688 - - - -- 688 
To Rotterdam—Jan. 2—Granaria, ~— “ 200 
SEATTLE—To Japan—Jan. 20—Aki ° 7,155 
SAN FRANCISCO—To Japan—Jan. 22—As 1,680 
TACOMA—To Japan—Jan. 22-—Cyclcps, 5, RS ee 5,476 
PUL. cc nmpseeccesasn wor ceceese ccenneccccs oeeeeccoesces -276 971 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— M 
Britain. ports. many. North. South. «= “Japan. Total. 
8,24 


NewYork-...... 7,024 317 2,530 1,079 
Galveston -_..-. 19:785 23,615 vot 7.694 
Pose Arteur.... .... os See 

New Orleans___50,102 10,052 1,338 

| aoe 9,865 1,475 

Pensacola b mi 






Savannah 





26,939 2,005 
STOOD 5h) 6 agi 





a. ee FESS 

Philadelphia - tow oe "362 Soca 688 200 aun 

oo Free ade ee nen oceania pel ae 
San S Pmadeas.. racnom —= paciuae seconds esmckest ekasta, 
Total... ___- 132,350 43,849 54,199 5,655 23000 865 17,553 276,971 


The exports to Japan since Sept. 1 have been 98,059 bales 
from Pacific ports and 22,076 bales from New York. 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Jan. 3. Jan. 10. Jan. 17. Jan. 24. 

Sales of the week -..---- bales. 23,000 46,000 $2,000 42,000 
Of which speculators took... -._--_- 2,000 1,000 2,000 
Of which exporters took.... 2,000 8,000 2,000 1,000 
Sales, American... ........... 21,000 43,000 28,000 38,000 
pee 11,000 7,000 13,000 16,000 
eee 66,000 110,000 96,000 88,000 
Total stock—Estimated --- --_- 824,000 855,000 939,000 98U ,000 

f which American—Est- - 711,000 738,000 811,000 ’ 

Total import of the week -_--- 124000 148,000 193,000 146,000 
Of which  y mppomnerty Cs 123,000 156,000 125,000 
Amount afloat__-_...-- aentsid 445,000 432,000 406,000 397,000 
Of which y meee pire oq 379,000 367,000 352,000 356,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 








| 
Spot. — Mondcy. | 2 Tuesday. Wed'day. | Thursday.| Friday. 
| Fair Falr 
| 


Market, } 
12:15 } Dull. | Moderate | business business Quiet. Quiet. 
ym. 3 ; demand. doing. doing. 
Mid.Up!'ds 6.48 | 6.56 | 6.63 6.51 6.53 6.43 
Sales __._- 4,000 | 7,000 | 8,000 10,000 6,000 6,000 
Spec.&exp.| 400 | 500 | 500 500 500 500 
Futures. | steady at | Steady ~ Steady at | Steady at | Steady, Quiet at 
Market 1, 4 @1 pt.; 1 point | 54@6 5 points |part’ly 1; 4@5 pts. 
opened J ph ance. | advance. pts. dec. decline. pt. dee. decline. 


| 
Market, )}/B’ly st’y at! V’y st’y at} Easy at | Quiet at ar? 3s unch.} Steady at 
‘lg pt. adv. | 914 @13% | 8% @9 4 @2% 1 pt. 1%@5 
P.M. J} jto 1 pt.dec. | pts. adv. | pts. dec. | pts. dee. po i a pts. dec. 
! 











The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 6 @4 means 6 4-100d. 






































| | 
Jan. 18 Sat. | Mon. | Tues. Wed. Thars. Fri. 
°o —————— | re 
Jan. 24. |1234, 1234 [12% \12%, 4 |12%, 4 |12%), 4 112K) 4 
P-m.| p-m. p-m.| mFS p.M./p.mM./p.m./p.M./p.m./p.m.| p.m. 
a.| da. | a. | a.|da.|a.}a.|a.|a.|a.\a.|a. 
January.-}.-.-|6 04 144/17 |t8 \O8 {06 |07%)08 8 [98 4)03% 
Jan.-Feb-_ 6 04 /1146/17 118 |08 [06 jo7%\08 Os 98 34 03 
Feb.-Mch.|___-|6 04 14/17 |18 |08 106 j07%108 08 [9814/03 
Mch.-Apr.}.---|6 0414/12 |18 [19 |09 |os%jos joo |o9 (9934/04 
Apr.-May |--.-|6 044/12 |1749/19 |O&8%{06 [0734108 108 9 103 
May-June |.-.-|6 04 1434/17 8 |08 |05 107 |071%4)07%/98 [02% 
June-July |.--_|6 0244}10 15 14/16 6106 ts 03 46/05 4640514106 19644 /01 
July-Aug.|----|5 99 j06 {12 j13 03 (00 004101 34/01 4/92 4/96 % 
Aug.-Sep-_|----|5 88 |95 |00 [0134|91%{/8s8%l89 j90 190 [82 |85% 
Sep.-Oct _|_.-.|5 74 |79 |84 |84 f 517 74 68 72 
Oct.-Nov_|_---|5 64 |68 [(7314/73%4)|65 6164 158 |62 
Nov.-Dec.|___-|5 6136/6534|71 71 |e 61 14155 14160 
if ‘ } 

















BREADSTUFFS. 


Friday, Jan. 24 1908. 
Prices for wheat flour have been somewhat easier during 
the week, but the changes as a rule have been slight. Yet 
the decline in wheat has encouraged buyers to continue to 
pursue a hand-to-mouth policy in making purchases in the 
hope of securing more advantageous terms. Mills have 
shaded quotations in some cas*s with the idea of stimulating 
trade, but have met with little success, though at some of 
the large Northwestern centres a few fair-s'zed lots have been 
sold, it appears, partly for export. Rye flour and corn meal 
have been dull and steady 
Wheat has been affected adversely by increasing Argentine 
offerings to the European markets and very evident weakness 
not only in England but also on the Continent. Larger 
world’s shipments have also weighed upon prices. So have 
continued large receipts at the Northwestern markets, a 














1g 
et 
to 
1e 
ve 
1g 
of 
n 
al 


or 
re 








Jam. 26 1908. } 


THE CHRONICLE, 239 











further increase of some 600,000 bushels in the stock at 
Minneapolis and dulnss of the export trade. The reporis 
about the flour trade, too, have been anything but favor- 
able. Some of the R ssian crop reports have been more 
cheerful, the snow covering having increased. In_ this 
country the weather is reported favorable for g:owing wheat, 
although in some sections the snow covering is admittedly 
rather scanty. The spec.lation under such circumstances 
has been far from aggress:ve. On the contrary, there has 
been pers'stent liquidation of long accounts, which has had 
a very evident effect on prices, notwithstanding the fact 
that some leading operators in Chicago have announced 
themselves as bullish in their convictions. On Thursday, 
too, there was a better export demand, encouraged by easier 
money markets abroad, the Bank of England rate of disco. nt 
having been reduced to 4%, and also by stronger rates for 
foreign exchange. Now and then reports of green b gs 
in Kansas have had some momentary effect. In the main, 
however, the influences of the week have been of a kind to 
force prices to a lower level. To-day prices declined early 
on weak cables, a la: ge increase in the shipments from Argen- 
tine to Europe, continued liberal reecipts in this country, 
liquidation and bearish pressure. Stop-loss ordeis were 
uncovered and the export trade was quiet. For a time s:p- 
port was lacking. ater on, however, unfavorable crop 
reports from the Southwest ca: sed active buying for both 
sides of the account and a quick rally in prices. It is said 
that green b.gs and other pests have been discovered in 
many parts of the winter-wheat belt of this country. There 
are also complaints of insufficient snow covering and that 
the plants have turned brown. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 3red @imter ..........-...-- 106% 106% 106% 106% 106% 106 
May delivery !n elewator--------- 111% 110% 110% 110% 110% 110 
July delivery in elevator_-..--.--- 106 105% 105% 105% 105 5¢, 106 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Frt. 


May delivery in elevator--------- 102% 102% 102% 102% 102% 102% 
July delivery in elevator_-------- 9734 9815 98% 98%; 98% 98% 
September delivery in elevator...- 9444 95 9544 95% 95% 95% 


Indian corn futures have declined at times, owing to the 
depress.on in wheat. Moreover, the weather during much 
of the week has been clear and cold, and the movement of 
the erop has shown a noteworthy increase. A still further 
augmentation of the movement is expected. At times, 
however, there has been a fairly active cash demand, largely 
for export, and this has a tendency to bring about a tally 
of late. Moreover, there is believed to be a la’ge short 
interest outstanding, much of it for account of Wail Street 
operators who took the short side some time ago on the 
theory that the price was unduly high. These interes’s 
have been covering during the week at every opportunity. 
There has also been more or Iess commission-ho’ se bvying. 
To-day prices were easier at first on cold weather and th« 
depression in wheat, but advanced later on indications of 
warmer weather and bull support. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YO 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Ola eeR. SSE jh 2k kai 65% 66 66% 67 66%, 66% 
May delivery in elevator-----.---- 69% 69% 70% 70% 70% 70% 
July delivery in elevator---_--.---- 68% 68% 68% 69% 69 69% 


DAILY GLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator.-...-.--- 60 604% 60% 61% 61 61% 
July delivery tn elevator_....---- 583% 594; 5935 60 59% 60 
September delivery in elevator... 58} 5834 59's 59% 59M 59% 
Oats for future delivery in the Western market have de- 
clined, owing largely to the decline in wheat and scattered 
liquidation. Moreover, there has been a certain amount 
of short selling on the idea that prices are too high, tho gh 
the trading has been very far from being active. Strong 
Chicago interesis are friendly to the long side, and the fea 
of manipulation restricts trading. Receipts are moderate 
and contract supplies light. The cash market has been dill. 
The firmness of corn, however, has had a certain steadying 
effect on oats at times. To-day oats opened easy, but soon 
became firmer on a rally in corn and covering. ‘The trading 
was dull and featureless. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Mixed, 26 
232lbs. 5344 5334 5314 531% 5216 53146 
White, 
clipped, 
32 to 34 


Ibs ...56%-58% 5614-5814 56%-58'% 56%-58% 55%4-57% 554-57 
DAILY CLOSING PRICES OF OATS IN CHICAGO, 
Sat. Mon Tues. Wed. Thurs. Fri. 





May delivery in elevator_.-..-..-.- 54 54% 54% 54% 53% 54% 

July delivery in elevator.-....-.-.- 47% 47% 47% 47% 46% 47% 
The following are closing quotations: 

FLOUR. 

Ce. $3 90@$4 25| Kansas straights...._-. $4 80@35 00 

Second clears.----_._- 375@ 3 90{ Blended clears......-- 5 35@ 5 40 

2 rE es 425@ 4 40| Blended patents... . 5 85 6 40 

Straights... .... 5 25@ 5 50| Rye flour__.-.......-- 475 5 40 
atent, spring. 5 50@ 6 50| Buckwheat flour _...-- 290@ 300 

Patent, winter. -- 485@ 5 15|Graham flour......... Nominal. 

Kansas patents ....._. ones 46. PE a descosuhess 330@ 3 65 

GRAIN. 

Wheat, per bush.— c Corn (new), per bush.— c. 
N. Duluth, No. 1...-- 119% Oy eS f.0.b.66% 
N. Duluth, No. 2..... 116% CPT cdaancenna 67 
Red winter, No. 2__.-_-_f.0.b.106 ee OB WO cccceccecad 67% 
Hard “ Tv nals 114 Rye, per bush.— 

Oats, per bush.— No. 2 Western......... 91% 
Natural white_._...-.- 54% @56 State and Jersey....... Nomin. 

a | | eee 53% Barley—Malting .....-... 110@115 
” white, clipped _55 4 @57 Me Scsb>ckhsadesle Nominal 





Per ether tables usually given here. sec page 210. 





THE DRY GOODS TRADE. 


New York, Friday Night, Jan. 24 1908. 


The expected reduction in the price of bleached goods 
was duly made during the early part of the week, and this, 
with a few minor revisions, has placed the whole market on 
a level more in keeping with the changed conditions. The 
question now is whether the bottom has been reached .or 
whether additional circumstances will arise necessitating 
still further declines. Apart from a decline in the raw- 
material market, the developments towards the end of the 
week have been rather in favor of steadier values, and with 
an unusually large number of buyers in town the market 
has not only shown an improvement in tone, but has been 
more active than for some time past. There has been. no 
heavy buying and operations have disclosed considerable 
cautiousness, but from the number of small orders for goods 
for early shipment, it is assumed that stocks throughout the 
country are getting low. Important reductions in prices 
have been made by New York and Chicago jobbers, and 
these have been followed by more activity in jobbing circles, 
orders for important quantities of , particularly 
bleached goods, having been received from the West and 
South. An encouraging feature of the situation is the im- 
proved demand for export, fair sales having been made 
both to South America and China during the week. As a 
rule buyers of men’s wear woolen and worsted goods are 
ordering only 50% or less of the quantities taken by them 
last year, but there is some slight improvement noted, in 
the market. 

DOMESTIC. COTTON GOODS.—The exports of cotton 


goods from this port for the week ending Jan. 18 were 3,712 
packages, valued at $325,158: 











1908-—— ——-1907-—— 

Since Since 

New York to Jan. 18. Week. Jan. 1. Week. Jan. }. 
EEG ON EOE Fe appre e 27 35 77 151 
Other European ue 21 32 45 
PBL abe. iSad 290 436 436 
 FReaaee 354 anes 236 
Dai nsnecee ? 4 1,143 1,115 1,115 
MNUUE. Saco cass 77 401 429 
West Indies ....-..-.-.<. pit Sb Quo wdios 1,133 681 1,598 
Dh a tietnune n+ mentee nee tae 111 16 150 
Comtral Bmeiee «2 6. os 5 22 on cokes 490 820 292 1,133 
Pe IIL, ids ch cdo Wak adiddin a dl 1,088 2,281 669 1,981 
EE SIE 6nd sin dnd th tmwis ae 747 965 69 2,156 
WOR os ck sis addinnn dtins dddas dhe 3.712 7.330 3,782 9.43, 


The value of these New York exports since Jan. 1 has becn 
$557 ,693 in 1908, against $728,281 in 1907. 

With “Fruit of the Loom” 4-4 at 9c. and “ Lonsdale” 
4-4 at 9l4c., prominent lines of bleached goods are about 
20% lower than the high figures of last year. The extent 
of the reductions was somewhat of a surprise, but lower 
lines have been even more radically cut, and the action of 
sellers has been generally commended. Following. the 
announcement of the revision, business was on a distinctly 
heavier scale, and it is believed that it will continue to show 
improvement from now on. Heavy brown drills and sheet- 
ings are steadier than they were a week ago, although the 
volume of business has not been large. Light-weight sheet- 
ings have in some instances been lowered to bring them into 
line, and a fair demand has been noted. Sales to China have 
included some 2,000 bales of light-weight drills, and South 
American buyers have taken not only drills but some printed 
and bleached goods. Denims have been reduced, but other 
coarse, colored cotton goods are steadily held at the levels 
previously reported. Linings are slow and somewhat easier, 
but active efforts are being made to move goods. There has 
been some small buying of prints, but the spring business 
so far is considerably below that of last year. Staple ging- 
hams are quiet but steady at the reductions made last week. 
Print-cloth regulars are }éc. lower than last week at 4%c., 
but wide goods are firmer and have been in fair request by 
both converters and cutters. 

WOOLEN GOODS.—Practically all lines of men’s wear 
heavy-weight woolen and worsted goods have now been 
opened, and with the showing of the better grades buyers 
are evincing greater interest in the market and are placing 
orders on a more generous scale. So far less than half the 
volume of business placed last year has been done this year, 
but there are indications that before the season is over total 
sales may prove to be more satisfactory than many had at 
one time thought possible. Prices generally are lower, 
but there is a good deal of irregularity, and in some instances 
the manufacturer has maintained the walue of his goods, 
preferring to close his mill if buyers are not prepared to pay 
his price. The higher grades are being more firmly held 
than the lower, and it is reported that some who have made 
reductions are preparing to advance prices later on. Fair 
sales of overcoatings have again been recorded during the 
week, and the amount of business so far booked is regarded 
as comparatively satisfactory. There has not been much 
activity in dress goods, but the market is expected to brighten 
up shortly when alarger number of buyers will be in town. 
There has been some small buying of fall goods, principally 
broadcloths and staple worsteds, but the market can not yet 
be called active. Duplicate orders for spring have been ht. 

FOREIGN DRY GOODS.—Imported woolen and w std 
dress goods have been in fair demand. Silk goods ar quiet, 
and there is little doing in ribbons. Linens hold fi 
are in the between-seasons’ period. Burlaps areY 
steadier. af 
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STATE AND CITY DEPARTMENT. 


News Items. 


New York City.—Real Estate Assessments for 1908.—On 
Jan. 13 the Department of Taxes and Assessment announced 
a probable increase of about $472,000,000 in the real estate 
values of New York City for 1908. The valuation given was 
$6,176,009,652. These figures, however, are only tentative 
and subject to reductions as the assessments of individual 
| ang of property are reduced on complaint. Taxpayers 

ave until Mar. 31 in which to file objections. The figures 
do not include corporation franchises which are taxed as 
real estate. On the final rolls last year the assessment of 
real estate (exclusive of corporation real estate and franchise 
values) amounted to $5,704,009,652. The estimated figures 
show the following increases for 1908: $199,000,000 in Man- 
hattan, $43,000,000 in the Bronx, $144,000,000 in Brooklyn, 
$74,000,000 in Queens and $12,000,000 in Richmond. The 
tax rate for 1908 is estimated as $16 (per $1,000) as against 
$14 84 (per $1,000) in 1907. 

Bonds Listed ——On January 23 1908 the $35,000,000 
414% corporate stock (three issues) due in 1957, and the 
$5,000,000 414% assessment bonds of 1917, sold on Sept. 10 
1907 (V. 85, p. 678),were listed on the New York Stock 
Exchange. On the same day $9,033,000 4% corporate 
stock due 1957 was also admitted to the stock list. Addi- 
tional amounts of this issue, together with certain 4% assess- 
ment bonds due 1917 will be added to the list on notice 
from the City Comptroller that the same have been sold and 
delivered, the total amount to be listed of said 4% corporate 
stock being $13,000,000 and of 4% assessment bonds 
$2,000,000. 


Territorial Bonds Exempt from Taxation.—Shope, Zane, 
Busby & Weber, of Chicago, Ill., in response to an 
inquiry from partiesin the West, have given an opinion, 
which we publish in full herewith, to the effect that bonds 
issued by municipal corporations in the Territories of Ari- 
zona, Oklahoma and Indian Territory (the latter two now 
forming the State of Oklahoma), pursuant to the Act of 
Congress of March 4 1898, are tax-exempt by the States 
or subdivisions thereof the same as United States bonds. 
The opinion takes the position that the Territories mentioned, 
being political subdivisions of the United States, bear much 
the same relation to the general Government as counties 
bear to States. In other words, a State has no more power 
to tax the bonds in question than any of those Territories 
or the United States Government has to tax bonds issued 
by State municipal corporations. We published in the 
“Chronicle” of Dec. 14 1907 a similar opinion given by 
Dillon & Hubbard of New York City in reply to an inquiry 
received by them regarding an issue of $44,000 bonds put 
out by Coalgate, formerly in the Indian Territory. 

We have your request for an opinion on the right of States to tax bonds 
issued by municipal corporations in the Territories of Arizona, Oklahoma 
and Indian Territory, pursuant to the Act of Congress of March 4 1898, 
entitled ‘‘An Act to amend an Act to prohibit the passage of local or ~ a 
laws in the Territories, to limit Territorial indebtedness, and so forth.’”’ 

It is the settled law that the United States Government has no power 
under the Constitution to tax the property or revenue of the States or their 
municipalities, and likewise and for the same reason, no power to tax the 
bonds and interest thereon of the States or their municipal subdivisions. 
Pollock vs. Farmers’ Loan & Trust Co., 157 U. S., 429, 584, 6, 601, 3. 

The converse of this proposition is equally well established—that a State 
has no power, by taxation or otherwise, to retard, Impede, burden or in 
any manner control the operations of a constitutional law enacted by Con- 

ress to carry into execution the powers vested in the General Government. 
ffocullough vs. Maryland, 4 Wheat., 316; Osborn vs. Bank, 9 Wheat., 738. 





The Territories mentioned are political subdivisions of the United States, 
and their relation to the General Government is much the same as that 
bp eer] bear to the State. National Bank vs. County of Yankton, 
101 U. S., 129. 

The Act of March 4 1898 was passed by Congress pursuant to its consti- 
tutional paramount dominion and control, national and municipal, over 
the Territories (Shively vs. Bowlby, 152 U. S., 1); and the munictpal cor- 
porations acting thereunder are as much local agencies of the United States 
as the municipal corporations in a State are State agencies. It necessarily 
follows, therefore, that a State has no more power to tax the bonds under 
consideration than any of those Territories or the Government of the 
United States has to tax bonds Issued by State municipal corporations. 
Grether vs. Wright, 75 Fed., 742. 

We accordingly have to advise you that in our opinion the bonds re 
ferred to are not taxable by the States. 

_Very truly yours, 
(Signed) SHOPE, ZANE, BUSBY & WEBER. 

Texas.—Cash Payments by State.—It will be recalled that, 
following the panic in October and November, the Texas 
State Treasury for a time was obliged to suspend cash pay- 
ments, owing to its inability to obtain cash remittances from 
the various State depositaries in which the State had its 
funds deposited. We recently wrote to Hon. Sam Sparks 
asking him the duration of the suspension, and have obtained 
from certain facts which we summarize herewith. 

On Oct. 28 1907 the State Treasury had something like 
$400,000 in Austin exchange, and the Austin banks tempo- 
rarily suspended payment of the same. 

On Nov. 9 1907 the State Treasury Department suspended 
payment of warrants for the reason that they could not 
realize on the $400,000 of exchange. At that time the State 
had $1,500,000 in the thirty-one depositaries in the State, 
or something like $50,000 in each depositary. 

Immediately after the State suspended payment the 
Treasurer began to draw upon these thirty-one State de- 
positaries, and on Nov. 29 1907 the State resumed cash pay- 
ment of warrants and has been on a cash basis ever since. 

The Treasurer drew drafts on each depositary and every 


refused to meet these drafts is erroneous, it is stated, and 
neither the State or any individual has suffered from the 
fact that the State suspended payment for a time. 


Washington .—Litigation.—According to the Seattle ‘“Post- 
Intelligencer” of Jan. 4 the Attorney-General has commenced 
a friendly suit against the State Auditor to restrain the issu- 
ance of $30,000 warrants for repairs to the Capitol building 
and $35,000 for the erection of a mansion for the Governor. 
These issues were authorized by the last Legislature, to be 
drawn against the Capitol land grant fund. It is also stated 
that prospective purchasers desired a test suit because their 
attorneys advised that the Federal authorities might set the 
warrants aside as not being under Congress’s grant of the 
Capitol lands. 


West Virginia.— Special Session of Legislature.—Governor 
Dawson has issued a call for a special session of the i 
lature to convene Jan. 28, and not Jan. 21 as at first reported. 
The call is very lengthy and, according to the Secretary of 
the State.covers “‘twenty-seven”’ different subjects. 


United States.—Injunction to Restrain the Allotment of 
Panama Bonds Denied.—Justice Gould of the Supreme Court 
of the District of Columbia on Jan. 20 denied the application 
made by George W. Austin of New York for a restraining 
order against Secretary Cortelyou to prevent the allotment 
of $21,500,000 of the recent issue of Panama bonds. Mr. 
Austin claimed that bonds were allotted to banks whose bids 
were considerably lower than the price offered by him. The 
decision is based mainly on the fact that the official ular 
soliciting subscriptions states that the Government reserves 
the right to reject any bid. 





Bond Proposals and Negotiations this week 
have been as follows: 

Alvs, Okla.—Bond Sale.—This city has disposed of, it is 
a $40,000 water-works-and-sewerage-system-extension 

onds. 

Ardmore, Okla.— Bond Ojfering —R. W. Dick, Mayor, is 
offering at private sale the $90,000 5% coupon refunding 
bonds mentioned in V. 85, p. 1658. Denomination $1,000. 
Date Feb. 1 1908. Interest semi-annually at the National 
Bank of Commerce in New York City. Maturity Feb. 1 
1928. Certified check for 5%, payable to the City Clerk, is 
required. 

Athens, Clarke County, Ga.—Bonds Voted.—By a vote of 
591 to 17 the issuance of $50,000 school and $25,000 univer- 
sity 30-year bonds was authorized at an election held Jan. 15. 
Details of bonds and date of offering not yet determined. 


Augusta, Me.—Bond Sale.—This city, according to des- 
patches, has sold $40,000 4% 25-year road bonds to Merrill, 
Oldham & Co. of Boston at par. 

Aurora, St. Louis County, Minn.—Bond Election.—Re- 
ports state that the Village Trustees have called an election 
Jan. 29 to submit to the voters the question of issuing 
$20,000 6% sewerage-system-construction bonds. These 
securities, if voted, will be issued in denomination of $500 
each and will mature at a date not later than twenty years 
to be decided by the trustees. 

Bath, Me.—Bond Ojjering.—Proposals will be received 
until 7:30 p. m. Jan. 29 by John A. Morse, Chairman Finance 
Committee, for $16,000 4% coupon sewer bonds. Denomina- 
tion $500. Date Jan.11907. Interest semi-annually at the 
City Trust Co. of Boston. Maturity Jan. 1 1927. Bonds 
will be certified as to their genuineness by the City Trust Co. 
if Boston, who will further certify that the legality of this 
ssue has been approved by Ropes, Gray & Gorham, attor- 
neys, of Boston, a copy of whose opinion will be delivered 
to purchasers. 

Bayonne, N. J.—Bond Sale.—Of the three issues of 5% 
gold bonds aggrega ing $434,000, bids for which were re- 
ceived on Jan. 7 (V. 86, p. 122), the $160,000 20-year school 
bonds were awarded to the Mechanics’ Trust Co. of Bayonne, 
while the $90,000 10-year tax bonds and the $184,000 20- 
year ‘“‘City of Bayonne Bonds” were awarded to John D. 
Everitt & Co. of New York City. The price paid was par 
and accrued interest. 

Bradford School District (P. O. Bradford), Ohio.—Bond 
Offering.—Proposals will be received until 12 m. Feb. 17 by 
J. T. Arnold, Clerk Board of Education, for $40,000 5% 
coupon school-house bonds. Authority, Sections 3988, 
3991, 3992, 3993 and 3994, Revised Statutes; also election 
held Nov. 5 1907. Twenty bonds are in denomination of 
$1,000 each and ten bonds are in denomination of $2,000 
each. Date Feb. 171908. Interest March 1 and Sept. 1 at 
the District Treasurer’s office. Maturity $1,000 yearly on 
Sept. 1 from 1910 to 1929 inclusive and $2,000 yearly on 
Sept. 1 from 1930 to 1939 inclusive. Certified check for 2% 
of bonds bid for, payable to the District Treasurer, is re- 
quired. Accrued interest to be paid by purchaser. These 
— were offered without success as 4s (V. 86, p. 122) on 
an. 6. 

Brookline (P. O. Station, Boston), Mass.—Bond Sales.— 
The following bonds were disposed of by this town between 





draft was met promptly. The idea that the depositaries 








Aug. 10 1907 and Jan. 15 1908 at private sale at par: 
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registered bonds for play-grounds. Maturity part yearly on 
e10nse 4% 4 1 from 1908 to 1926 Inclusive. 
108,000 4% registered bonds for a ublic gymnasium. Maturity part 

. yearly | gen. F 19 a3 Fae J eng ape 

stered bonds for a consolida eating, lighting and power 

50000 <5 ee and for schools, a bath-house and a gymnasium. Ma- 
turity part yearly on Jan. 1 from 1909 to 1916 inclusive. 

80,000 4% registered bonds for street widenings. Maturity part yearly 

: on Jan. 1 from 1908 to 1927 inclusive. 

58,500 4% registered bonds for street widenings. Maturity part yearly 

: on Jan. 1 from 1909 to 1917 inclusive. 

24,000 4% registered bonds for street widenings. Maturity part yearly 
ie. on Jan. 1 oe — to 1912 pees. ram ‘ ; 

% istered bonds for a new engine house. aturity part yearly 
saat on 5an. 1 from 1909 to 1917 inclusive. 

Bryson City, Swain County, N. C.—Bonds Not Yet Sold.— 
Under date of Jan. 15, we are advised that this city is still 
in the market with the $20,000 5% 30-year coupon water- 
works bonds offered without success on Sept. 2 1907. See 
V. 85, p. 615. 


Cabell County (P. O. Huntington), W. Va.—Bonds Not 
Yet Sold.—The Clerk of the County Court, F. F. McCullough, 
writes us under date of Jan. 14 that no action has yet been 
taken looking towards the re-offering of the $240,000 road 
and bridge bonds offered but not sold on July 2 1907. See 
V. 85, p. 818. 


Campbell County (P. O. Jacksboro), Tenn.—Bonds to be 
Re-offered Shortly—We are informed that the $50,000 
coupon road bonds mentioned in V. 85, p. 1038, will be re- 
effered sometime during the next three months. 

Caney, Montgomery County, Kan.—Bond Sale.—On 
Jan. 7 the $30,000 6% 1-10-year (serial) coupon lateral-sewer 
bonds deseribed in V. 85, p. 1599, were awarded to Spitzer & 
Co. of Toledo at par and accrued interest. We are not ad- 
vised, however, as to what award was made of the $20,000 
5% 10-30-year (optional) main-sewer bonds offered on the 
same day. Seeurities are dated Dec. 20 1907. 

Cardington, Morrow County, Ohio.—Bond Sale.—On 
Jan. 21 the three issues of 5% street-improvement and re- 
funding bonds aggregating $15,143 70, described in V. 86, 

. 122, were awarded to the First Natianal Bank, H. C. 

artsook and the Citizens’ Bank, all of Cardington. 

Cedar Falls, Blackhawk County, Iowa.—Bond Sale.—This 
city on Dee. 28 1907 sold $14,500 6% storm-sewer-construc- 
tion bonds to the Cedar Falls Savings Bank of Cedar Falls at 
par. Denomination $500. Date Dec. 1 1907. Interest 
annually on May 1. Maturity $500 yearly on May 1. 

Chemung County (P. O. Elmira), N. ¥Y.—Bond Ofjering.— 
Proposals will be received until 2 p. m. Jan. 28 by T. J. 
Wintermute, County Treasurer, for a $15,300 5% coupon 
Horseheads-Erin road improvement bond. Authority Chap- 
ter 115, Laws of 1898 and Acts amendatory thereof; also 
Sections 12 and 14 of the County Law. Date Feb. 1 1908. 


Interest payable at the County Treasurer’s office. Maturity: 


Feb. 1 1909. 

Chinook, Chouteau County, Mont.— Bonds Not Awarded.— 
We are informed that the $14,800 6% 14-20-year (optional) 
coupon electrie-light-plant construction bonds described in 
V. 85, p. 1227, were not awarded on Dec. 12 1907, owing to 
a recent decision of the Supreme Court. 

Clark County (P. O. Springfield), Ohio.— Bond Ojfering.— 
Proposals will be received until 11 a. m. March 2 by the 
Board ef County Commissioners for $4,990 4% coupon 
Hodge Joint Ditch bonds. Authority Section 4510-34, 
Revised Statutes. Date March 2 1908. Interest semi- 
annually at the County Treasurer’s office. Maturity part 
each six months until Sept. 21913. Bonds are tax-exempt. 
Certified eheck for $500, payable to the Board of County 
Commissioners, is required. J. A. Linn is County Auditor. 

Dallas, Texas.—Bond Ojjering.—Proposals will be re- 
ceived until Feb. 16 for the following bonds: 


$500,000 4% gold coupon water-works bonds. Denomination $1,000. 
Maturity Oct. 1 1947. subject to call after Oct. 1 1917. 
100,000 4% gold coupon street-improvement bonds. Denomination 
$250. Maturity $2,500 yearly on Oct. 1 from 1908 to 1947 
inclusive. 
50,000 4% gold coupon public-school-bullding bonds. Denomination 
a Maturity $1,250 yearly on Oct. 1 from 1908 to 1947 
nclusive. 


The above bonds are dated Oct. 1 1907. Interest semi- 
annually in New York City or Austin. 

Bond Election Proposed.—According to Dallas papers of 
Jan. 17th the Municipal Commission has practically decided 
to submit bond issues for sewage disposal and for an industrial 
school to the tax-payers at the regular election for school 
trustees on the first Tuesday in April. The amount of the 
school bond issue is fixed at $25,000, while the amount of 
sewer bonds to be voted on will depend upon the estimated 
cost of the project. It is believed that $250,000 will be 
asked for this purpose. 

East Bloomfield Union Free School District No. 8 (P. O. 
East Bloomfield), Ontario County, N. ¥.—Bond Offering.— 
Proposals will be received until 5 p. m. Jan. 28 by Peter A. 
Spitz, Secretary Board of Education, for $25,000 44% 
coupon or registered school bonds. Denomination $1,000. 
Date Jan. 1 1908. Interest annually in New York City. 
Maturity $1,000 yearly on Jan. 1 from 1909 to 1933 inclusive. 
Certified check for $500, payable to Frank Munson, Treasurer 
Board of Education, is required. Total debt, this issue. 
Total valuation for 1907, $517,128. Purchaser to pay ac- 
crued interest. 

Eastchester Union Free School District No. 1 (P. O. 
Tuckahoe), Westchester County, N. ¥.—Bond Ojffering.— 





wg rene will be received until 8 p. m. Jan. 28 by the Board 
of Education for $25,000 coupon or registered school-build- 
ingbonds. Authority Chapter 556, Laws of 1894. Denom- 
ination $2,500. Date Jan. 15 1908. Interest (rate tojbe 
named in bid) payable semi-annually in New York Exchange 
at the Mount Vernon Trust Co. of Mount Vernon. Ma- 
turity part yearly after Jam. 15 1918. Certified check (or 
cash) for 2%, payable to the Board of Education, is re- 
quired. F. P. Close is attorney for the district. 


Eatontown School District (P. 0. Eatontown), Monmouth 
County, N. J.—Bond Sale.—lIt is stated that $24,000 school- 
building bonds have been disposed of as follows: $12,000 te 
the Mutual Fire Insurance Co., $7,000 to M. Van Keuren, 
$3,000 to Joseph W. Johnston and $2,000 to James B. Hath- 
away, all of Eatontown. 

Elwood, Gosper County, Neb.—Bond Sale.—Ou Dee. 28 
1907 an issue of $12,000 5% water-works-system bonds was 
disposed of to local investors at par. Denomination $1,000. 
Interest Jan. 1 and July 1. Maturity Dee. 80 1927, subject 
to call after five years from date of issue. 

Essexville, Bay County, Mich.— Bonds Net &eld.—Under 
date of Jan. 20 we are advised that this village is still on the 
market with the $25,000 5% 15-year eoupom street-paving 
bonds described in V. 84, p. 1502. 

Frankfort, Marshall County, Kan.—Bende Wehdrawn 
from the Market.—We are advised that the $25,000 5% 20- 
year water-works-plant bonds mentioned in ¥. 85, p. 361, 
have been withdrawn from the market, as it was diseovered 
that the Act under which the original election was held was 
unconstitutional. A second election was held at whieh a 
proposition to issue $21,500 bonds was voted upor. 


Glidden, Ashland County, Wis.—Bond Sale.—This eity 
has disposed of $13,000 bonds. The proeeeds of this issue 
will be used for the purchase of the water-works plant now 
owned by D. F. Tyler. 

Gloucester, Essex County, Mass.—Pemperary Lean.— 
This city, according to reports, recently negotiated a loan of 
$125,000 with the Gloucester National Bank of Gleuweester 
at 5.25% discount. Loan matures Oct. 12 1968. 

Hamilton, Butler County, Ohio.— Bond Sabe.—The follow- 
ing bids were received on Jan. 18 for the five issues of 1-10- 
year (serial) coupon street-improvement beads deseribed in 
V. 85, p. 1600: 


$13,400 52 $2,856 58 $13,677 44 §6,980 ) a 
414% bds. 44,%bds. 44% bde. 496 bas. % dds. 
Weil, Roth & Co 


Cincinnati. -.-_- ...$13,481 52 $2,874 58 $13,760 44 -....-- ------ 
Central Trust & Safe 

Dep»sit Co.,Cin.. 13,460 87 --.---- 10.706 GO" | -ocanes ...40-08" 
West.Germ.Bk.,Cin_ 13,436 00 [o.cae ee ~~ ancsee ¥ 


W.R.Todd&C».,Cin. 13,413 93 2,859 43 13,691 11 $6,986 96 $2,502 50 
A.Kleybolte&Co.Cin 13400 52 2185658 1367744  _----- apni 

Harris County (P. O. Hamilton), Ga.—Bend Bale.—We 
are advised that the $40,000 5% gold eoupom eourt-house 
construction bonds offered but not awarded em Nev. 25 
1907 (V. 85, p. 1536) have been sold. 

Hartwell, Hart County, Ga.—Bond O}fering.—¥. Rod. 
Skelton, City Secretary and Treasurer, is offering at private 
sale the $16,000 5% gold coupon school-house bonds men- 
tioned in V. 85, p. 1163. Denomination $1,000. Date 
July 1 1907. Interest semi-annually at any bank in New 
York City or in New York exchange. Maturity $1,000 
yearly on July 1 from 1917 to 1932 inclusive. 


Hartwell (P. O. Station No. 19, Cincinnati), Hamilton Co., 
Ohio.— Bond Sale.—On Jan. 20 the $7,500 5% 1-5-year 
(serial) coupon street-improvement assessment bonds de- 
scribed in V. 85, p. 1659, were sold to she Provident Savings 
Bank & Trust Co. of Cincinnati at 100.87—a basis of 
about 4.686%. Interest is payable at the Cineinaati Trust 
Co. of Cincinnati. 

Haverhill, Essex County, Mass.—Bond Sale.—We are 
advised that the $207,000 4% high-school-building bonds 
(the unsold portion of the issue of $225,000 bonds men- 
tioned in V. 85, p. 1600,) have been sold. Seeurities are 
dated April 1 1906 and mature April 1 1926. 

Homewood Sub-School District of the Twenty-First 
Ward of Pittsburgh, Pa.—Bond O/jering.—Proposals will be 
received until Feb. 2 (this date falls on Sunday but is so 

iven in the official advertisement) by Joseph G. Schuler, 
ecretary, 7238 Idlewild Street, Pittsburgh, for $100,000 
414% bonds. Interest is payable from Jan. 1 1908. Ma- 
turity $33,000 in ten years, $33,000 in twenty years and 
$34,000 in thirty years. Bonds are tax-exempt. 

Iowa City, Iowa.—Bond Sale.—On Dec. 27 1907 Geo. M. 
Bechtel & Co. of Davenport were awarded $14,000 5% 
refunding bonds of this city for $14,300 (102.183) and accrued 
interest. Purchaser to furnish blank bonds. Denomination 
$1,000. Date Jan. 2 1908. Interest June 1 and Dec. 1. 
Maturity Dec. 1 1927. 

Johnson City, Washington County, Tenn.—Bond Offering. 
—This city .is offering the following bonds at private sale: 


$16,000 5% sewer bonds maturing in twenty years. 
54,000 6% district-improvement bonds maturing part yearly from one to 
ten years. 
15,000 5% city-improvement bonds maturing in twenty years. 


E. C. Baldwin is Chairman of the Finance Committee. 

Joplin, Jasper County, Mo.—Bond Sale.—The Conqueror 
Trust Co. of Joplin, offering par, was the successful bidder 
on Jan. 10 for the $96,000 5% 5-20-year (optional) coupon 
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sanitary and storm-water-sewer-construction bonds described 
in V. 86, p. 123, 


Kalamazoo, Kalamazoo County, Mich.—Bonds Not Sold. 
—Bond Ojfering.—On Jan. 13 no sale was made of the $21,000 
5% 1-5-year (serial) coupon sewer bonds and the $50,000 
41% coupon street-improvement bonds described in V. 86, 
P: 63. Proposals are again asked for these bonds and will 

e received this time until 5 p. m. Jan. 27. Sidney R. 
Ketchum is City Clerk. 


Kankakee, Kankakee County, Ill.—Bonds Not Sold.— 
This city offered $12,000 5% judgment bonds for sale on 
Jan. 18, but no award was made on that day. The Mayor 
advises us, however, that he expects to dispose of these 
bonds shortly at par to local investors. They are in denomi- 
nation of $500 each and are dated Jan. 1 1908. Interest 
annual. Maturity $2,000 yearly on July 1 from 1909 to 
1914 inelusive. 

Kent, Portage County, Ohio.—Bond Sale.—We are ad- 
vised that the bid (par and a “small premium”) submitted 
by W. R. Todd & Co. of Cincinnati for the $15,000 5% 
1-10-year (serial) eoupon Franklin Ave., Erie St. and Portage 
St. paving assessment bonds offered on Oct. 31 1907, has 
been accepted and that the securities are to be taken by 
that firm om Feb. 1. See V. 85, p. 1228. 


Kettle River Township (P. O. Willow River), Pine County, 
Minn.—Bond Ojjering.—Proposals will be received until 
1 p. m. Feb. 25 by Aug. L. Ahlbrecht, Township Clerk, for 
$7,500 refunding bonds. Date, day of sale. Interest 
(rate to be named in bid) is payable in Willow River. Ma- 
turity “‘on or before ten years from date of bonds.” Cer- 
tified eheek fer $350, payable to the “Kettle River Town- 
ship,” is required. Bonded debt at present, $300. Float- 
ing debt abows $7,200. 

Kewanee, County, Ill.— Bond Sale.—This city, we 
are advised, has awarded $1,800 5% improvement bonds to 
local parties. Denomination $200. Date Jan. 2 1908. 
Interest ammwally om April 1. Maturity $200 yearly on 
April 1 from 1008 to 1916 inclusive. 

Knightstown, Henry County, Ind.—Bond Sale.—On Jan. 
20 Seasongoed & Mayer of Cincinnati were awarded the 
$12,000 & 7-12-year (serial) coupon electric-light-works- 
construetion aad improvement bonds described in V. 86, 
p. 182, at their bid of 103.56 and accrued interest—a basis 
of about 4.585%. Following are the bids: 


Seasongood &Mager, @im__$12.427 20| First Nat. Bank, Mays_-.-$12,240 00 
Harris Tr.&Sav. Bk., @hi_ 12,312 50) E.H. Rollins & Sons, Chi. 12,231 60 
Breed & Harrison, @im_.._ 12,300 00}A. B. Leach & Co., Chi... 12,127 00 
Well, Roth & @o., Cia... 12,275 00/First National Bank, 

W.R. Todd & @o., €in__. 12,260 00 Knightstown .-.-.....--. 12,126 50 


Lancaster, Lancaster County, Pa.—Bond Offering.—Pro- 
sals will be reeeived until 12 m. Feb. 3 by J. H. Rathfon, 
ity Comptroller, for $85,000 4% coupon improvement 


bonds. Denominations $100, $500 and $1,000. Date 
April 1 1908. Interest semi-annually at the City Treasurer’s 
office. Bomds mature “after twenty and within thirty 
years.”” Bonds are exempt from all taxes. Certified check 


for 2%, payable to the “City of Lancaster,” is required. 

Lawrence, Essex County, Mass.—Temporary Loan.—This 
town, aeeording to reports, recently negotiated a loan of 
$200,000 with Loring, Tolman & Tupper of Boston at 5.55% 
discount. Leam matures Oct. 3 1908. 

Lawton, Comanche County, Okla.—Bond Sale.—On 
Sept. 1 1907 the $200,000 5% 30-year coupon water-works- 
bonds (the unsold portion of the $260,000 bonds mentioned 
in V. 84, p. 1444) were disposed of at par to the American 
Light & Water Company. Denomination $1,000. Date 
July 1 1907. Interest semi-annual. 


Lewisburg, Marshall County, Tenn.—Bond Sale.—We 
have just been advised that this town last September 
awarded the $40,000 6% 10-25-year (optional) coupon 
water-works-system bonds offered without succeess on Aug. 
20 1907 (V. 85, p. 483) to the Peoples’ Bank and the First 
National Bank, both of Lewisburg. 

Lindenwald Special School District (P. O. Hamilton), But- 
ler County, Ohio.—Bond Sale.—On Jan. 14 the $25,000 414% 
2-26-year (serial) coupon school-building bonds described 
in V. 86, p. 63, were awarded to Seasongood & Mayer of 
Cincinnati at 101.026 and accrued interest—a basis of about 
4.402%. 

Maysville, De Kalb County, Mo.—Bonds Defeated.—A 
vote of 63 “for” to 107 “against” a proposition to issue 
| gees electric-light bonds was the result of an election held 

an. 14. 

Medford, Taylor County, Wis.—Bond Ojjering.—Pro- 

sals will be received until 6 p. m. Feb. 4 by the City Council 
or $30,000 444% water-works-system-extending and im- 
proving bonds. Denomination $1,000. Interest semi-an- 
nual. Maturity $2,000 yearly. T.G. Jeffers is City Clerk. 

Medicine Hat Protestant Public School District No. 76 
@®. O. Medicine Hat), Alta.—Debenture Ojjering.—Further 
details are at hand relative to the offering on Jan. 31 of the 
$10,000 5% coupon debentures mentioned in V. 86, p. 183. 
The proceeds of the issue will be used to pay for land pur- 
chased for a school. Proposals for these debentures will be 
received until 7:30 p. m. on that day by the Board of School 
Trustees. Date Aug. 1 1907. Interest annually at the 
Merchants Bank of,Canada in.Medicine Hat. Maturity part 


yearly on Aug. 1. Bonds are exempt,from taxation. E, 
; Roberts is Secretary-Treasurer. 

Midway Independent School District (P. O. Midway), 
Madison County, Texas.—Bonds Awarded in Part—Bond 
Ojjering.—We are informed that of the $2,500 5% 5-20-year 
(optional) school-house bonds registered by the State Comp- 
troller on Nov. 29 1907 (V. 85, p. 1537), $1,500 were awarded 
on Dec. 15 1907 as follows: $1,000 to Madison County and 
$500 to B. H. Easthun. The price paid was par. Denomi- 
nation $125. Date Oct. 1 1907. Interest annual. The 
remaining $1,000 bonds are now being offered for sale at par. 
J. L. Rhodes is Secretary Board of Education. 

Mingo Junction, Jefferson County, Ohio.—Bond Sale.— 
It is reported that the $13,500 5% 10-15-year (optional) 
coupon bonds for the funding of certificates of indebted- 
ness were sold on Jan. 20 to Hoehler & Cummings of Toledo. 
See V. 85, p. 1601, for a description of these securities. 

Minneapolis, Minn.— Bonds Awarded in Part.—Of the four 
issues of 4% coupon bonds, aggregating $591,000, offered 
on Nov. 7 1907, this city has disposed of $104,050 to local 
people at par and accrued interest. This makes a total of 
$14,050 bonds sold since the date of our last report—Dec. 9 
1907. See V. 85, p. 1537. 

Mississippi County (P. O. Osceola), Ark.—Bond Sale.— 
This county recently awarded $68,500 6% drainage bonds 
to Brinkerhoff & Co. at par. Denomination $500. Date 
Jan. 1 1908. Interest annual. Maturity part yearly after 
Jan. 1 1913. 

Monroe County (P. O. Bloomington), Ind.— Bond Sale.— 
Dispatches report that the $59,000 4% coupon court-house 
bonds described in V. 86, p. 183, were awarded on Jan. 21 
to the Meyer-Kiser Bank of Indianapolis for $59,808 73— 
the price thus being 101.37—a basis of about 3.698% to the 
optional date and about 3.896% to full maturity. Bonds are 
tax-exempt and mature June 1 1926, but are subject to eall 
five years after date of issue. Interest is payable at the 
First National Bank of New York City. 

Moose Jaw School District No. 1 (P. O. Moose Jaw), Sask. 
—Debenture Ojfjering.—Proposals wili be reeeived until 
Jan. 27 by H. Jaggers, Secretary-Treasurer, for the $10,006 
5% school debentures offered but not sold om Aug. 7 1907. 
See V. 85, p. 427. Denomination $1,000. Date Oct. 1 
1907. Interest annually on Dec. 1 at the Canadian Bank of 
Commerce in Moose Jaw. Maturity part yearly om Dec. 1 
from 1908 to 1937 inclusive. 

Morrison County (P. O. Little Falls), Minn.— Bond Sale.— 
The State Auditor has purchased the $45,000 314% 20-year 
funding bonds offered without success (V. 84, p. 1137) on 
May 1 1907. 

Mt. Kisco, Westchester County, N. Y.—Bonds Voted.— 
We are advised that this village recently voted to issue 
$58,000 sewerage-system-construction bonds. Details of 
bonds and date of offering not yet determined. 

New Barbadoes Township School District (P. 0. Hacken- 
sack), Bergen County, N. J.—Bond Ojjering.—Proposals 
will be received until 8 p. m. Jan. 28 by I. I. Demarest, 
District Clerk, for $55,000 5% coupon bonds for the purchase 
of a plot of land and for the building and furnishing of a ten- 
room brick school house. Authority election held Oct. 31 
1907. Denomination $1,000. Date Jan. 151908. Interest 
semi-annually at the Hackensack National Bank of Hacken- 
sack. Maturity $5,000 yearly on Jan. 15 from 1931 to 1941 
inclusive. Bonds are tax-exempt. Certified check for 2% 
of bonds bid for, made payable to the Board of Education 
and drawn on either of the banks of Bergen County or on a 
bank of New York City, is required. Bonds will be delivered 
Feb. 3 1908. These securities were offered without success 
as 4l4s (V. 85, p. 1660) on Dec. 23 1907. 

Newfolden School District (P. O. Newfolden), Marshall 
County, Minn.—Bonds Proposed.—This district proposes 
to apply to the State of Minnesota for a loan of $4,000 with 
which to build a school house. 

New Kensington School District (P. 0. New Kensington), 
Westmoreland County, Pa.—Bonds Awarded in Part.—Ot 
the $60,000 414% 15-30-year (optional) school-building- 
improvement bonds offered without success on Sept. 17 
1907 (V. 85, p: 750), $38,000 have been sold. We are ad- 
vised that the purchaser holds an option on the balance of 
the issue. 

New Rochelle, Westchester County, N. ¥.—Bonds Not 
Sold.—No award was made on Jan. 21 of the $107,500 5% 
registered school bonds described in V. 86, p. 183. 

Newton, Jasper County, Iowa.—Bond Ojfering.—Pro- 
posals will be received until 1:30 p. m. Jan. 28 by the City 
Council for $40,000 5-10-year coupon water bonds. Denom- 
ination $1,000. Date March 1 1908. Interest (rate to be 
named in bid) payable in Newton. Total debt, at present, 
$31,000. Assessed valuation $3,748,484. A. C. Gates is 
City Clerk. : 

Newton, Catawba County, N. ©.—Bond Ojjering.—This 
town is offering at private sale from $65,000 to $75,000 5% 
water, sewer and light bonds. Authority, vote of 178 to 7 
at election held April 1 1907. Denomination $1,000. The 
date and maturity of the bonds, both subject to change, 
according to the Mayor, are now July 1 1907 and July 1 1937 
respectively. Interest semi-annually at gplace designated 
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rchaser. W. B. Gaither is Mayor. These bonds 
Os Pood without success on Aug. 15 1907. See V. 85, 


. 882. 
. New York City.— More Revenue Bonds Purchased by Syn- 
dicate —We learn through the Comptroller’s office that the 
dicate composed of J. P. Morgan & Co., the First Na- 
tional Bank and the National City Bank has exercised its 
option on about $18,000,000 of the remaining $20,000,000 
revenue bonds. As already stated in V. 86, p. 124, these 
securities are part of the $50,000,000 revenue bonds of 
which the Morgan syndicate purchased $30,000,000 last 
November. They were also given an option on $20,000,000 
more of the bonds and have until Feb. 15 to exercise the 
same. ‘The report that the amount of bonds on which the 
option was held had been increased to $35,000,000 (making 
the total issue amount to $65,000,000) has been denied by 
the city authorities. 


Niagara Falls, Niagara County, N. Y.—Bonds Awarded in 
Part.—Of the $13,000 4% registered gold bridge bonds 
maturing July 1 1927 offered without success on June 3 1907 
(V. 84, p. 1386), $5,000 have been sold privately to a local 
citizen. We are informed that the bridge for which this 
money was to have been raised has been completed and paid 
for out of unappropriated moneys in the City Treasury, and 
that the remaining $8,000 bonds will probably be withdrawn 
from the market. 


Norwood, Norfolk County, Mass.—Bond Sale.—This town 
has sold $25,000 light bonds. 

Orange, Essex County, N. J.—Bond Ojfering.—The pro- 
posals for the $200,000 5% 30-year water-loan bonds to be 
effered at 8 p. m., Feb. 3, must be made on a printed form 
furnished by the eity and accompanied by a certified check 
for 2% of bonds bid for, made payable to Frank G. Coughtry, 
Collector of Taxes. Accrued interest to be paid by purchaser. 
For other details of bonds and terms of offering see V. 86, 
p. 184. 

The official notiee of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Orleans County (P. O. Albion), N. ¥.—Bond Sale.—On 
Jan. 15 this county awarded $17,000 5% 1-year ‘‘Series A” 
bonds, $16,500 5% 2-year “Series B’”’ bonds and $16,500 5% 
3-year “Series C’’ bonds as follows: $45,000 to Farmers’ 
Mechanics’ Savings Bank of Lockport at par and $5,000 of 
“Series C’’ to the Paving Cutters Union of United States 
and Canada at 101.04. These securities are registered in 
form and are issued pursuant to Chapter 115, Laws of 1898, 
to repay money borrowed by the County Treasurer for road 
improvements and to pay .for further improvements of these 
roads. Denominations $50 and upwards. Date Feb. 10 
1908. Interest is payable at the Citizens’ National Bank of 
Albion, that of ‘Series B” and “C” being paid annually. 

Owen Sound, Ont.—Debenture Sale—The Dominion Se- 
curities Corporation, Ltd., of Toronto recently purchased 
$40,000 414% and $29,500 4% 20-year debentures of this 
town. 

Oyster Bay (P. O. Glen Cove), Nassau County, N. Y.— 
Bond Ojfering.—Proposals will be received until 2 p. m. 
Feb. 1 by Frank McQueen, Town Clerk, for $15,000 5% 
town-hall gold bonds. Denomination $1,000. Date Jan. 2 
1908. Int.rest semi-annual. Maturity $1,000 yearly on 
Jan. 2 from 1909 to 1923 inclusive. Certified check for 5%, 
payable to C. Chester Painter, Town Supervisor, is required. 
Bonded debt, at present, $8,000. Floating debt, none. 
Assessed valuation, $12,898 13. These securities take the 
place of the $15,000 5% gold coupon town-hall bonds awarded 
en May 27 1907 to O’Connor & Kahler of New York City 
(V. 84, p. 1322), which sale was never consummated, as the 
original election was declared illegal. A second election was 
held Nov. 5 1907 at which their issuance was authorized. 

Palmetto, Manatee County, Fla.—Bond Offering Post- 
poned.—The Town Clerk, T. S. Pollard, informs us that, 
owing to monetary conditions, the offering of $25,008 water- 
works and street-improvement bonds which was to have 
taken place Jan. 1 was postponed. He adds, however, that 
should the monetary situation continue to improve, the 
securities will again be offered for sale within ninety days. 

Paola, Miami County, Kan.—Bond Sale.—This city has 
awarded about $40,000 5% 1-10-year (serial) street-improve- 
ment bonds to Abbott & Cosgrove, contractors of Olathe, 
at — for work done. Date July 1 1907. Interest semi- 
annual. 


Paris, Lamar County, Tex.—Bonds Awarded in Part.— 
Regarding the $6,000 444% sewer-construction bonds regis- 
tered by the State Comptroller on Dec. 6 1907 (V. 85, p. 
1537), O. B. McKnight, City Secretary, informs us under 
date of Jan. 17 that “two” of these bonds have been pur- 
chased by the city’s sinking fund and that the remainder of 
the issue will probably be put on the market in the next 
sixty or ninety days. 

Pelham, Westchester County, N. Y.—Bonds Not Yet Sold. 
—Up to Jan. 24 this village had not yet disposed of the 
$8,000 5-20-year (serial) registered street-improvement 
bonds offered without success on Dec. 18 1907. See V. 85, 


are dated Jan. 11908. Interest, ata rate not to exceed 5%, 
ayable semi-annually at the Village Treasurer’s office or 
in New York exchange at option of purchaser. 


Peterboro, Ont.—Debenture Sale——Reports state that 
$40,000 5% and $21 000,434% debentures were awarded*on 
Jan.'21,to, Wood, Gundy’ & Co fof;Toronto. 

Phoebus, Elizabeth City County, Va.—Bond Ofjering.— 
Further details are at hand relative to the offering of the 
$20,000 5% coupon street-improvement bonds mentioned{fin 
V. 85, p. 1477. Proposals for these bonds will be received 
until 8 p. m. Jan. 30 by the Recorder. Date Sept. 1 1906. 
Maturity thirty years. Certified check for 10% of bid is 
required. L. P. Furness is Mayor and W. H. Power is 
Town Attorney. 

Pine Biuff Sidewalk and Curb District No. 1 (P. O. Pine 
Bluff), Jefferson County, Ark.—Bond Sale.—An issue fof 
$12,000 bonds,was recently awarded to M. W. Ware of Mos- 
cow. F 
Plymouth Township School District (P. 0. Plymouth), 
Luzerne County, Pa.—Bond Sale.—On Dec. 15 1907 Baker, 
Ayling & Co. of Philadelphia purchased $37,500 5% school- 
building bonds of this district at par and accrued interest. 
Denomination $500. Date Jan. 1 1908. Interest semi- 
annual. Maturity $3,000 on Jan. 1 in every even year from 
1912 to 1932 inclusive and $4,500 on Jan. 1 1934. 

Po , la Prairie Man.—Debenture Sale—Aceording to 
reports Wood, Gundy & Co. of Toronte were reeenty 
awarded $62,000 5% 40.year debentures of this eity. 

Port Chester, Westchester County, N. ¥Y.—Bend Offering. 
—Proposals will be received until 8 p. m., Feb. 3, for $48,- 
945 5% gold highway-improvement bonds. Leaader Horton 
is Village President and Clement D. Camp‘is Village Clerk. 

The official notice of this bond offering will be fewnd among 
the advertisements elsewhere in this Department. 

Portland, Ore.—Bond Sale.—Local papers repert that en 
Jan. 17 this city disposed of an issue of improvement bonds 
as follows: $30,000 to A. H. Maegly, $25,000 at par and 
accrued interest and $5,000 at 100.125 and aecrued interest; 
$30,000 to Oe Treasurer Werlein at par; $25,000 to the 
United States National Bank of Portland at 101.10 and ac- 
crued interest; $10,000 to Morris Bros. of Portland at par 
and accrued interest; $9,500 to Abe Tiehenor, $6,500 at 
100.50 and accrued interest and $3,000 at par amd aecrued 
interest; $1,000 to Miss R. Wittenberg at 101.75 and accrued 
interest; $1,000 to A. C. Myers at 101 and aeerued interest, 
and $200 to C. F. Drake at 100.25 and accrued interest. 
Some bonds were also purchased by Jefferson Myers at 100.20 
and accrued interest, but the amount of the purchase was 
omitted in the report of the sale. 

Bonds to be Offered Shortly.—It is also atated that within 
thirty days this city will be on the market with a similar 
issue of bonds to the amount of $200,000. 

Putnam, Windham County, Conn.—Bonds Net Y & Seld.— 
No sale has yet been made of the $100,000 34% funding 
bonds mentioned in V. 84, p. 289. 

Richmond, Henrico County, Va.—Bonds Awarded im Part. 
—Bond Ojffering.—We are advised that of an issue of $5000,- 
000 4% 34-year etm tg or registered bonds authorized by 
an Act of the Assembly approved March 10 1904, $388,100 
have been sold at par. The City Auditor is offering the 
remainder of this issue for sale at par. Securities are dated 
Jan. 1 1907. 

Ridgelawn School District No. 12 (P. O. Ridgelawn), 
Dawson County, Mont.—Bond Ojfering.—Proposals will be 
received up to and including Feb. 20 by Guy L. Rood, Clerk 
Board of Education, for $3,000 6% coupon bonds. Denomi- 
nation $500. Interest semi-annual. Maturity five years, 
subject to call after three years. Purchaser te pay the eost 
of lithographing bonds. p4ayve™ —  j a oo aaa 

Ridgway, Elk County, Pa.—Bond Sale.—We have just 
been advised that the issue of $40,000 5% water bonds 
mentioned in V. 85, p. 680, was disposed of on Oct. 1 1907. 

Rochester, Beaver County, Pa.—Bond Ojfering.—Pro- 
posals will be received until 7:30 p. m., Feb. 3, for $50,000 
444% bonds. Denomination $1,000. Interest March 1 
and Sept. 1. Bonds are payable after Nov. 1 1923 and are 
exempt,from State taxes. Certified check for $100, payable 
to the Secretary of the Town Council, is required. James 
W. Doncaster (P. O. Rochester) is Secretary and Wm. E. 
McConnell (P. O. Beaver) is Attorney. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. a | 

Rocky Mount, Edgecombe County, No. Car.—Bonds Not 
Yet Sold.—Under date of Jan. 23 the Mayor writes us that 
the $155,000 5% 40-year coupon school-building, water, 
light and street-improvement bonds which this city failed to 
sell on Sept. 1 1907 (V. 85, p. 751) have not yet been 
awarded. 

Sag Harbor School District No. 11 of the Town of South- 
ampton (P. O. Sag Harbor), Suffolk County, N. Y.—Bonds 
Not Sold.—The $30,000 414% school-building bonds (the 
unsold portion of the $60,000 bonds offered on Sept. 17 





p. 1601 Securities are in denomination of $500 each and 


—V. 85, p. 883) had not been disposed of to Jan. 23. 
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St. Bernard (P. O. Cincinnati), Ohio.— Bond Sale.—The 

$6,000 5% 30-year coupon sidewalk and sewer-construction 
(village’s portion) bonds dated Dec. 10 1907 and described in 
V. 85, p. 1601, were awarded on Jan. 20 to Seasongood & 
Mayer of Cincinnati at 110.52 and accrued interest—a basis 
of about 4.368%. The bids were as follows: 
Seasongood & Mayer, Cin- $6,631 20|Otis & Hough, Cleveland --$6,302 00 
Prov.Sav.Bk.&Tr.Co., Cin. 6.616 20| Western-German Bk., Cin. 6,300 00 
Weil, Roth & Co., Cin-.-- 6,606 00|Col. Bk. & Sav. Co., Cin. 6,300 00 
Page & Hill 6.543 60| Ohio Sav. Bk. & Tr. Co-_-- 
Oent.Tr.&Safe Dep.Co.,Cin 6,510 00} Atlas Nat Bk., Cin_.----- 
German Nat. Bank, Cin-. 6,495 60|\W.R. Todd & Co., Cin__-- 6,241 50 
Emery, Anderson & Co., Cle 6,480 00|A. Kleybolte & Co., Cin..- 6,180 00 
Union Sav. Bk.&Tr.Co., Cin 6,422 00|S. A. Kean, Chicago- ---.-- 5,700 00 
R. Kleybolte & Co., Cin... 6,306 00] ; 

Bonds are exempt from taxation. 

St. Louis, Mo.—Bond Offering.—Proposals will be re- 
ceived between Jan. 27 and Feb. 10 by James Y. Player, 
City Comptroller, and by the Mercantile Trust Co., Missis- 
sippi Valley Trust Co., Commonwealth Trust Co. and the 
St. Louis-Union Trust Co., all of St. Louis, acting as agents 
for this city, for $1,000,000 free-bridge and $1,000,000 in- 
sane-asylum-improvement bonds. Denominations 
lows: 1,000 bonds of $1,000 each, 1,200 bonds of $500 
each and 4,000 bonds of $100 each. Securities now have 
nineteen and one-half years to run. Deposit of 5% of bid 
is required. Purchaser to pay accrued interest from Oct. 1 
1907. Bonds to be delivered between Feb. 24 1908 and 
Feb. 29 1908. 

St. Paul, Minn.—Bonds Authorized.—The committee on 
streets of the Board of Aldermen, according to local papers, 





as fol- | 


has reported favorably on an ordinance providing for the 


issuance of $75,000 bonds for grade school additions. 

Tax Levy Certificates to Be Issued in June.—We are in- 
formed thatthe tax levy certificates issued each yearin antici- 
pationof thecollection of taxes will amount to $1,872,700in 
1908. 
securities in June,and the city expects to offer the certificates 
this year abeut the 15th of that month. They bear 4% 
interest and will be sold at par to local investors only. 


It has been the custom in recent years to issue these , 


Santa Olara, Santa Clara County, Oal.—Bond Sale.—On | 


1407 


the State of California at par and $595 87 accrued interest- 
Denomination $525. Date May 1 1907. Interest semi. 
annual. 

Sarcoxie, Jasper County, Mo.—Bonds Registered.—It is re- 
ported that the State Auditor recently registered $10,000 
5% water-works bonds of this city. Denomination $100. 

Shawneetown, Gallatin County, Ill.—Temporary Injune- 
tion.—According to the St. Louis, Mo., ‘‘Globe-Democrat” 
of Jan. 15 Circuit Judge Jacob R. Creighton has issued ap 
injunction restraining the city from purchasing the new 
electric-light plant of Judge Richard Badle, which is just 
completed ,and which the City Council had voted to purchase 
after a satisfactory test of the plant was made. The city 
had planned to pay $17,000 for the plant. 

Shelby County (P. O. Sidney), Ohio.— Bend Sale.—Re- 
ports state that on Jan. 20 the $14,000 444% eoupon ditch- 
construction and improvement bonds, a description of which 
was given in V. 86, p. 184, were awarded to Staley & Wagner 
of Sidney at 100.20. 


Sidney School District No. 1 (P. O. Sidney), Cheyenne 
County, Neb.—Bonds Not Sold.—Up to Jan. 20 the $15,000 
5% high-school-building bonds proposals for which were 
asked for until Jan. 1 were still unsold. See V. 85, p.1477 
for a description of these securities. 

Spring Creek Drainage District (P. O. Joliet), Ill.—Bond 
Sale.—We are advised by the Treasurer of the Board of 
Drainage Commissioners that an issue of drainage bonds has 
been disposed of locally. 

Staples, Todd County, Minn.—O/jersngs of Certificates of 
Indebtedness.—Proposals will be received until 8 p. m., 
Jan. 28, by C. B. Cashman, City Clerk, for the following 
certificates of indebtedness: 
$16,618 30 6% certificates of indebtedness issued for the purpose of main- 

taining a permanent improvement revolving fund and for 
the purpose of paying for the construction of a sewer. 
Denomination $500, except one certificate of $118 30. 
Maturity on Feb. 1 as follows: six certificates in 1909 and 
re See in each of the years 1910, 1911, 1912 
anc oe. 

4,500 00 6% certificates of indebtedness issued for the purpose of ex- 

tending and improving the municipal water and light 

























































Dec. 17 1907 an issue of $21,000 4 


72/0 
water and light power works repair bonds was awarded to 


1-40-year (serial) 


plants. 
1909 and 


Denomination $500. 


Maturity $2,000 on Feb. 1 
$2.500 on Feb. 1 1910. 





— 








NEW LOANS. 


NEW LOANS. 


BOND CALL 











8S200,000 


City of Wilmington, North Carolina 
WATER and SEWERAGE BONDS 


Sealed proposals for the sale of $200,000 City 
ef Wilmington, N. C., Water and Sewerage 
Bonds will be received at the office of the City 
Treasurer of said Oity until 12 o’clock m. March 
16th, 1908. 

Said Bonds bear interest at the rate of 44% 
per annum, payable semi-annually, and mature 
forty years after date of their issue. 

A deposit of 2% required with each bid. 

The Olty reserves the right to reject any or al] 
bids. 

JNO. J. FOWLER, 
City Clerk and Treasurer.” 


82 90,000 


CITY OF WINNIPEG 


S HOOL BONDS, 


Sealed tenders, addressed to the Secretary- 
Treasurer Winnipec School Board, will be 
ved up to THREE O’CLOCK P. M., FEBRU- 
Y 6TH, 1908, for the purchase of the whole, 
or any forme. of $200,000 of debentures of the 
Schoo istrict of Winni Number One, re- 
pave at the expiration of 35 years from the 
st of August, 1906, with interest from ist Feb- 
ruary, 1908, at four per cent per annum, P — 
semi-annually. Money to be paid and delivery 
made at Winnipeg. rincipal and interest pay- 
able at any chartered bank in Winnipeg. ach | 
bond is signed by the Secretary of the Provincial | 
Government, as a guaranty that all legal require- | 
ments in connection with the issue of bonds have 
been complied with. The School District of 
Winnipeg ts coterminus in area with the City of 
Winnipeg. The assessment of the School Dis- 
trict for 1907 was $94,000,000, and the debenture 
debt, exclusive of this issue, is $857.325 00, the 
retirement of which being provided for by the 
levy of an adequate sinking fund. The highest 
of any tender not necessarily accepted. For 
further information apply to the undersigned. 
R. H. SMI if = 


7 Secretary-Treasurer Public School Board, 
Winnipeg, Canada. 


Blodget, Merritt & Co | 
BANKERS, 
60 State Street, Boston 


36 RASBAU STHEKT. SEW VORM. 


STATE, CITY & BAILROAD BONDS. 











620,000 


CITY of ORANGE,N J., 


FIVE PR CENT. 
THIRTY-YEAR WATER LOAN BONDS 





The City of Orange, N. J., invites sealed 
proposals for the whole or any part of $200,000 
of Water Loan Bonds, of the denomination of 
$1,000 each, bearing date of February 1, 1908, 
and maturing February 1, 1938, with interest | 
at five per centum per annum, payable semi- | 
a at the Orange National Bank, Orange, 


The proposals for the above-mentioned bonds 
addressed to the Collector of Taxes, in care 0 
the City Clerk of the City of Orange, N. J., 
endorsed, “‘Proposals for Water Loan Bonds,” 
will be received by the City Clerk until Monday, 
the third day of February, 1908, at the Common 
Council Chamber, Canfield Street Engine House, 
in said city, up to the hour of eight o’clock p. m., 
of the same day, who will certify thereon the 
time of their receipt by him. 

Said proposals will be publicly opened at a 
meeting of the Common Council, to be held in 
the Common Council Chamber, on the third day 
of February, 1908, at eight o’clock p. m. 

he bonds will be awarded to the highest 
bidder, but no award will be made on any bid 
below the par value of the bonds. 

Said proposals must be accompanied by a 
certified check for two per cent of the amount 
of the par value of the bonds bid for. 

Bonds will be engraved under the supervision 
of and certified as to genuineness by the United 
States Mortgage & Trust Company, and their 
legality approved by J. H aldwell, Esq., of 
New York City, a copy of whose opinion will be 
furnished to the purchaser. 

he Common Council and Collector of Taxes 
reserves the right to reject any or all bids as 
may seem best to them in the interest of the city. 

Any information with regard to this loan will 
be furnished by Mr. Frank G. Coughtry, Collector 
of Taxes. 
® By order of the Committee on Finance and 
Accounts. 


HARRY W. BERRYMAN, Chairman. 
WILLETT B. GANO, City Clerk. 


Dated, Orange, N. J., January 8, 1908. 





Albert Kleybolte & Co., 


409 Walnut Street, 
CINOINNATI, O. 
Municipal, 

County, State, 


and High-Grade Public Service 
Securities 











Correspondence Solicited 





NOTICE OF REDEMPTION OF 
BONOS 


CASCADE COUNTY, MONTANA. 


NOTICE IS HEREBY GIVEN to all owners 
and holders of Cascade County, Montana, Fund- 
ing Bonds, of issue of January ist, 1889, 
interest at the rate of 6% per annum, num 
from 41 to 50 Inclusive, due and peyabie at the 
Chase National Bank in New York City on 
January ist, 1908, that within 30 days from date 
of this notice Cascade County will pay and 
redeem all of sald Bonds as above descri u 

resentation to the Chase National Bank in New 
ork City, and notice Is also given that all of 


f| said Bonds will cease to draw Interest on the 


expiration of 30 days from the date of this 
notice, whether presented for payment or not. 

By _order of the Board of County Commission- 
ers of Cascade County, State of Montana. 

County Clerk and Clerk to the 
Board of County Commissioners. 
Dated at Great Falls, Montana, 
December 20th, 1907. 








Cuban Securities 


A SPECIALTY 
FRANCKE, THOMPSON & ROBB 
Members N. Y. Stovk Exchangs 
43 Exchange Piace 


Te epbone 6444 tlanover 


BRANCH OFFICE 
Bristol Building, 5th Ave. and 42d St. 
Teiephone 1656 Bryant 


MaeDonald, McCoy & Co, 


@UNICIPAL AND CORPORATION 


BONDS. 
8x La Salle Street, Chicago. 








INVESTMENT BONDS 


Lists upon request, 


Denison & Farnsworth 


BOSTON 
VELAND and PHILADELPHIA 











pebegages 7 


“Bead 


4 


! 


St. 
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The above certificates are dated Feb. 1 1908. Interest 
semi-annually. 

Temple, Bell County, Tex.—Bond Ojjering.—Proposals 
will be received until 7.30 p.m. Feb. 11 by M. O. Woodward, 
City Secretary, for the $90,000 5% gold coupon water-works 
ponds voted on Oct. 22 1907. Denomination $1,000. Date 
Dec. 1 1907. Interest semi-annually at the Fourth National 
Bank of New York City. Maturity Dec. 1 1947, subject to 
call after Dec. 1 1927. Bonds are tax-exempt. Certified 
check.for $500, payable to the City Secretary, is required. 


Tifton, Tift County, Ga.—Bonds Not Sold.—No sale was 
made on Dec. 30 1907 of the $30,000 5% gold coupon water 
and sewer bonds described in V. 85, p. 1538. 


Toledo, Ohio.— Bonds Authorized.—The City Council on 
Jan. 6 passed an ordinance providing for the issuance of 
$4,100 11 5% coupon Wasaon Street No. 1 improvement 
assessment bonds. Denomination $410, except one bond of 
$410 11. Date Nov. 291907. Interest March 29 and Sept. 
29 at the City Treasurer’s office. Maturity $41011 on 
March 29 1909 and $410 each six months from Sept. 29 1909 
to Sept. 29 1913 inclusive. 

Bonds Authorized.—On Jan. 13 the City Council also 
passed an ordiannce providing for the issuance of $3,286 02 
5% coupon York Street No. 1 improvement assessment 
ponds. Denomination $825, except one bond of $811 02. 
Date Nov. 23 1907. Interest March 23 and Sept. 23 at the 
City Treasurer’s office. Maturity $811 02 on March 23 
1909, $825 on March 23 1910 and $825 on Sept. 23 in each of 
the years 1909 and 1910. 


Toronto, Ont.—Debentures Voted.—The taxpayers of this 
city on Jan. 1 voted in favor of the by-law providing for the 
issuance of the $2,750,000 power-plant debentures, mention 
ef which was made in V. 85, p. 1418. Negotiations are now 
pending between the city and the company which at present 
controls the distribution of the electric power, andif an agree- 
ment can be reached it will not be necessary for the city to 
borrow money for this purpose. 

Union County (P. O. Creston), Iowa.—Description of 
Bonds.—We are advised that the $22,000 5% 5-19-year 





(optional) warrant oy * bonds awarded on Jan. 7 to 
Geo. M. Bechtel & Co. of Davenport (V. 86, p. 185) are in 
denomination of $1,000 each and are dated Jan. 2 1908. 
Interest semi-annually in May and Nov. (aa a 

Walla Walla, Walla Walla County, Wash.—Price Paid jor 
Bonds.—The price paid for the $100,000 5% 20-year gold 
— city-hall and fire-station bonds awarded on Jan. 14 
to E. H. Rollins & Sons of Chicago (V. 86, p. 185), was par. 
Denomination $1,000. Date Jan. 1 1903. Interest semi- 
annual. 

Walnut Springs Independent School District (P.O. Walnut 
Springs), Bosque County, Tex.—Bonds Registered.—The 
State Comptroller ou Jan. 15 registered $14,500 5% school- 
house bonds of this district. Maturity Jan. 1 1947, subject 
to call after ten years. 

Webster Groves School District (P. O. St. Louis), Mo.— 
Bonds Not Sold.—The $60,000 444% 10-20-year (optional) 
school-building bonds, proposals for which were asked, for 
until Jan. 2 (V. 85, p. 1603), were not sold. 

Wilmington, New Hanover County, N. 0.—Bond Ojfering. 
—Further details are at hand relative to the offering on 
March 16 of the $200,000 414% coupon water and sewerage 
bonds described in V. 86, p. 186. Proposals for these bonds 
will be received until 12 m. on that day by John J. Fowler, 
City Clerk and Treasurer. These bonds are part of the issue 
of $500,000 voted on May 7 1907. Denominations $100 to 
$1,000. Interest semi-annually in Jan. and July in Wilming- 
ton. Maturity forty years. Bonds are exempt from city 
taxes. Certified check (or cash) for 2%, payable to the City 
Treasurer, is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Youngstown, Mahoning County, Ohio.— Bonds Authorized. 
—Local reports state that an ordinance providing forgthe 
issuance of $10,000 Boardman Street widening bonds was 
recently passed by the City Council. 











INVESTMENTS. iNVESTMENTS. INVESTMENTS. 
e50,«,O0O0O ; 2 
A. H. Bick " 
Borough «f Rochester, |HUNT, MANN & SALTONSTALL nome ma 


Beaver Co.. Pa. 
4%% BONDS 


The Borough of Rochester, in the County”of 
Beaver and State of Pennsylvania, will receive 
bids until February 3rd, A. D. 1908, at 7:30 P. M., 
for the sale of $50 ,000 of bonds to be issued by the 
Borough aforesaid in denominations of $1,000 


Investment Securities 


60 STATE STREET 
BOSTON 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 554%. 


30 Pine Street, 





each, interest at 44%%, payable semi-annuall 
on the first day of September and March of eac 
year and free from State taxes. 

Assessed valuation of said Borough is $2,898,- 
636. The total indebtedness, including the $50,- 
000, is $85,100. Every bid must be accompanied 
by a check, certified, payable to the Secretary of 


For further information address James W. Don- 
caster, Secretary, Rochester, Pa, or m. E. 
McConnell, Attorney, Beaver, Pa. 


$43,945 





Perry, Coffin & Burr, 

for $100, Bonds payable alter November” ist, (NVESTMENT BONDS 

60 State Street, 
BOSTON. 


New York 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER, 


Mercantile Library Sulilding, 








Village of Portchester, N. Y.., 


FIVE PER CENT HIQHWAY IMPROVE- 
“ENT QOLD BONDS H. C. Speer & Sons Co. 


Will be sold February 3rd, 1908, at 8 P. M. 
Particulars and Official Notices may be obtained 
from Leander Horton, Village President, or] CITY COUNTY 
Clement D. Camp, Village Clerk. 

JEROME A. PECK. 

















CENCINNATI. 
Scaabes tows BLACKSTAFF & CO. 
INVESTMENTS 
First Nat. Bank Building, Chicago phn Reon 
ano rownswie BONDS. |\ST OF SPECIALTIES ON REQUEST 
MISCELLANEOUS. | 








R. L. DAY & CO., 


87 Wall St., 
NEW YoR«& 


HIGH GRADE INVESTMENT BONDS 


Municipal and Rai!road 


35 Congress St., 
BOSTON 


Members New Yerk and 
Boston Stock Exchanges 


CHICAGO, 
Monadnock Bleck. 





Knickerbocker Audit Co. 


45 William Street, 
CHAS GRISWOLD BOURNE, President 
Telephone Conneetions 








BARROW, WADE, GUTHRIE & CO. 


CERTIFIED PUBLIC ACCOUNTAATS 


18 8t. Swithin’s Lane, E. C., Cable, “Adorjest.” 


(New York and Illinois.) 


ae | 
NEW YORK, 
Broad Exchange Building, 


j 
26 Broad Street. 


SAN FRANCISCO, WEW ORLEANS, 
787 Market Street. | Hibernia Bank Bidg, 


LOMDON, ENGLAND, 
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ixrust Companies, 


—S= 





Mercantile Trust Co. 














| Nov. 16, 




















St. Louis, Mo. 
Member St. Louis Clearing House Association 
Capital and Surplus, $9,500,000 
FESTUS J. WADE WM. MAFFITT, 
President. asurer 
Commenced business Nov. 16, 1899 
DEPOSITS 
rns 
Mov a 807.245 on | 
Nov. 16, 1901, 
$5 019 688 60 
Nov. 16 19% 2 
$11,984,523 33 
nt 851,679 92 
| Nov.16,1904, $16,664,820 43 | 
a Nov. 16,1905, $17,194,262 79 | 
& Nov. 16, 1906, $17,919,949 08 | ie 
| Nov. 16, 1907, $21,767,256 57 | 
The Proof of Good Service is Constant Growth 
CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 
CHICAGO 
$2,000,000 
900,000 


Capital, - 
Surplus and Profits 


CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice- President. 
A. UHRLAUB, Vice-President. 
AWES, Cashier. 
R, Asst. * Cashier. 
A -~¥ Asst. Cashier. 


A. G. , Secreta) 
MALCOLM McD OWELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
_____—séDEPARTMENTS. 


Girard Trust Company. 


OAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836, 
Acts as Rysceter. Admrigictentet. Trustee, 


Financial rz ent. for or individuals or 


Ir po! 
Interest | Allowed ry “individual and 
poration Accounts 
Acts as wenn of Corporation Mortga ages 
Depositary under Pians of Recrsssiaaten 
Registrar and Transfer Agent 
Assumes entire charge of Rea peat 
Safes to Rent in Burglar-Proof Vaul 


E. 4 MORRis. President. 

Ww.N vt ELY, ist Vice-President. 

A JACKSON, 2d Vice-President. 

C.J ADS, 3d Vice-Pres. and Treasurer. 
EDW A RD S. PAGE, Secretary. 

GERS: 

Hartman . wom 
ty Speyer 
Augustus Julliard, 
Edward J. Berwind, 
Randal Morgan, 
Edw. T Stotesbury, 
Charles E. Ingersoll, 
John Story Jenks Jr. 
Henry B. Coxe, 

E, C. Felton. 





M 
Efflingham B. Morris, 
ohn A. Brown Jr., 
Benjamin W.Richards 
John B. Garrett, 
William H. Jenks, 
William H. Gaw, 
Francis I. Gowen, 
Geo. H. McFadden, 
Henry penned. 
Isaac H. Clot 
Thos. DeWice Tite. 
N. E. Cor Broad and Chestnut Streets, 


PHILADELPHIA, 








The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia. 
CAPITAL -----$1,000,000 


ADAM A, STULL, President. 
HENRY G. yp 1st Vice-Pres. & Treasurer. 
JOS, 8S. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS. P. LINEAWEAVER, Sec, & Asst ‘Trust Officer 





D 
Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Loyd. 
John Cadwalader, ohn Mcl 

E. W Clark Jr., 

B. Jt 

8. 

L. 


Qa 
CQ, 
L 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN MASS. 


Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages: also as Agent for the Registering 
and Transfer of Stock. 

A legal Depositary for Court Funds, and autior- 
ized to act as Executor, Guardian, Ad- 
ministrator and Trustee. 
DIRECTORS, 

PHILIP STOCKTON, President. 
Charles F. Adams 2d. George E. Keith, 
Orlando H. Alford, Gardiner M. Lane 
F. Lothrop Ames, Arthur Lyman, 

John S. Bartlett Maxwell Norman, 
Charles E. Cotting. Robert T. Paine 2d. 
Alvah Crocker Andrew W Preston 
a Cushing. Richard S. Russell 
George A. Draper. H 
William F. Draper. 
Wilmot R. Evans. 
Frederick P. cy 
Nathaniel Thayer, 
ag O. Underwood. 

Seward Webb. 
Sidney W. Winslow. 





Francis L. Higginson, 
Henry C. Jackson. 





Boston Safe Deposit 


AND 


Trust Company 
BOSION, MA MASS 
Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other 


hertgages and is authorized to act as Executor 
Guardian, Administrator and Trustee. 


Capital = - $1,000 000 
Surplus (Earned) 2,000,000 





CHARLES E, ROGERSON, President. 
JAMES LONGLEY, Vice-President. 
WILLIAM C, WILLIAMS, Vice-Pres’t. 
G. E, GOODSPEED, Treasurer. 
EDWARD E, STEVENS, Asst. Treas. 
ROLAND E. CHAFEY, Asst. Treas. 
HENRY A, FENN, Sec. &Mgr.Safe D.D't. 
H, D, HEATHFIELD, Assistant Sec. 

F. J. BURRAGE, Assistant Secretary. 


Mississiopi Valley Trust Co. 
Fourth & Pine Sts., St Louis 
aia a = pRoriTs} 98) 500,000. 


A GENERAL FINANCIAL AND ee 
BUSINESS TRANSACT 


DIRECTORS 
John I, Beggs August Gehner mo W. Peters 
Wilbur F. Boyle 8. E, Hoiiman Pierce 
eeue Sateen Chas, H. Huttig i 
Charles Clar! 


Horatio N 











John D. Davis Nelson W. McLeod Robt. B. Stockton 
Aug. B. Ewing Saunders Norvell Julius & Walsh 
D, R. Wm. D. OrthweinRoilla Wells 
R, J. O’ Reiliy.MbD 
OFFICERS 

JULIUS S. WALSH, Chairman of the Board 

BRECKINRIDGE JONES, —— 

JOHN D. DAVIS, Vice-Preside: 

SAMUEL E. HOFFMAN, Vice-President 


LOUIS W. FRICKE, Asst. 

FREDERICK VIERLING, fon Officer 

HENRY SEMPLE AMES, Aast. Executive Officer 
CHARLES M. POLK, Asst. Trust (Officer 
WILLIAM G. LACKEY, Bond Officer 

WM. a. MARTIN, Asst. Bond Officer 
TOM W. BENNETT, Real Estate Officer 

GEO. KINGSLAND, Asst. Real Estate Officer 
Cc. W. MORATH, Safe Deposit Officer 


WISCONSIN TRUST Co, 
MILWAUKEE. 





Capita’, $600 ,000 
Surpius, - 100,000 
Transacts a General Trust Co Business. 


Buys and Sells 
High Grade Investment Bonds. 


ICERS. 


OFF 
ER C. A en 
FREDERIC KASTEN, 
_ GARDNER P. STICKNEY Treasure, 
FRED. ©. 


OLD COLONY 
TRUSS GO. 


BOSTON, MASS. 





= $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS, ..LLOWS INTEREST ON 
DAILY BALANCES SUBJECT T9 
CHECK. TRUSTEE UNDER MORTGAG 
ES. TRANSFER AGENT. REGISTRAR, 


vapital and Surpius, 








BOARD OF DIKECTORs: 


T. JEFFERSON COOLIDGE Jk., 
Gordon Abbott, 
Oliver Ames, 

. W. Amory, 
Charlies F. Ayer, 
Samuel Carr, 

B. P. Cheney, 

T. Jefferson Coolidge, 
Charlies E. Cotting, 
Plulip Dexter, 

Eben s. Draper, 
Frederick P. Fish, 
Revinald Foster, 
George P Gariuer, 
Robert F. Herrick, 


: Chairman 
Henry 8. “How we, 
Waiter Hunnewell, 
Thomas L. Liv 
Charies ». sellen, 
George v. L. Meyer, 
Laurence Minot, 
—— Olney, 
ert J. Paine, 2 

i L. Saltonstall, 

athaniei Thayer, 
Lurius ‘Tuttle $ 
Stephen M. Weld, 
Charies W. Whittier, 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, wASss. 


CAPITAL, $1,000,000 SURPLUS $2,000,000 
Safe Deposit Vauits 


orised A, act as and 
Dropert * on & 
vlexeeutors, ae 


aw or &qu ws 


‘ Morteates and as [Tansier 
fg tH Sy Fg 
interest Allowed on Venosits sudiect to Sheck. 


Orr ct cRD 
DAVID R. WHIANEY 
CHARLES H. LALIUN Vige-Premtent 
CHARLES F CHO President. 
HAVEN | bane Me 
uogeER, “seta Actuary 
K 


MAR 
LHOMADS 


———- receive and 


fom 





JAM! 
ay 





KLIN 
+4 R. 

RY 
ERED 


We “ALLEN. ‘Aa. & Treas, 


KALON, Asst. N 
NGis jeWwkri venom 
BOARD UF Diactiva 

Endicott 


David. Woeney.” 





Rhode Island Hospital 


Trust Company, 


PROVIDENCE R. |. 
MPITA LL. cecccceeesesseeeeceeees -- 81,000,000 
SUBPLUS ...................--.- $2,000,000 


Walter K Callender, 
Giinert A, Phill 
Edward Uolbroo 


{SRBERT J. WLS, rresident. 
BDWARD 8 hw | RK. Vice-President. 
HUNT, Vice. Pre«iae -ident. 


BDNF R Tru Ly = ~e 
HAM. Aast. Seo’ 

GLiAMe Asst. 

SLA Asst. Sec 
WALTER @. BROWN, Asst. Seo 





Oe ne ee ——— 


—=— 


William D. Marks, Ph. B.C.E, 
Consulting Engineer o”1 Statistician, 


@AS WORKS ELECTBIO LIGHT WORKS, 
ELECTRIU RAILWAYS, OIL MOTOR CARS. 


@83 Park Rew Bidg. New York City. 








Secretary 
BR. Ly SMITH. Ao’. Secretary 


Experienced in Municipal Causes. 








s00’7. 
~ Bee’? 


0.E. 


H 
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ZLrust Companies. 
United States Trust Company of New York, 
Manhattan 45 and 47 Wall Street, 


Trust 
Company 


20 Wall Street 


Corner N assau 


NEW YORK 














Bowling Green Trust Co. 


26 BROADWAY, NEW YORK. 





OFFICERS: 
EDWIN GOULD, ‘ - President 
WILLIAM H, TAYLOR, 1st Vice-President 


@HAS, P. ARMSTRONG, 2d Vice-President 
JOHN A. ar: 8d —— and Treas, 
WILLIAM M. Laws, Secretary 
DIRECTORS. 
P. George J. Gould, 
Frank Brainard John A. Hiton 
EB. Bronner > fe T. Herrick, 
Franklin Q. Brown, ward T. Jeffery, 
C. Clowry, Winslow S. Pi 
Edmund C. Converse Morton F. Plant, 
Wm. Reson \ eee Dick S. Ramsay 
P, ©. Cos Frederick B. ‘Sotenck, 
Grenville ir Bete. Andrew Squl 
A. Goepel, William H. Taylor 
Edwin Gould, John P. Tru " 
Prank J. Gould, . F. C. Young, 





Maryland Trust Co. 


BALTIMORE. 


CAPITAL. = = $2,000,000 


DIRECTORS 
Josiah L. Blackwell John T. Hill, 
G. Clymer Brooke, George Cc. Jenkins, 
H. Carroll Brown, J.V McNeal 
John ~f" Castles, Oscar G. Murray, 
oS Fuard, Henry F. Shoemaker, 
‘owell Griswold Jr. +, James Speyer 
A. Barton Hepburn, Douglas M. Wylie. 
Grier Hersh L. S. Zimmerman 
OFFICERS 
L. S. ZIMMERMAN _... Act.President 
CARROLL VAN NESS..---.-. Treasurer 
JERVIS SPENCER Jr...Asst. Treasurer 
IVAN SKINNER ...... Asst. Secretary 














THE AUDIT COMPANY 
OF New YCRK, 


ORGANIZED 1897. 


NEW YORE: 
43 Oedar Street. 
PHILADEL PH CHICAGO, 


Agi OPF 
mrs bah: Pera ad ee 


WARD T. PER NB 


WILLIAM A. NASH. JOHN J. MITOHBLL, 
@BORGE W. YOUNG, 





Vice. Presiden 
F. @, Le —emenell 
retary and Treasurer. 
fhis Gompany Audits and Investigates Ao- 
ite and fa eee ee of 
im behalf of Merchants, , Corpors- 
Committees and others, in striet sont enec. 





CAPITAL, of 8 ee ee oe: is 
SURPLUS 4ND UNDIVIDED PROFITS, - - -| $13,034,416 54 


This Company acts as Bxeoutor, Administrator, Guardian, Trustee, Court Depositary and in 


recognised trust 
is'allowe interest at gurrent rates on deposits. 
corporations "and individuals: aan Droperty. real er personal, fer estates 


WHEMARS SOE Rat Mesto: Ht ce SEEPS 


JOHN A. STEWART. < ,Thateman of Beard 





Jeha Oresby Brown, William 4. Macy Jr., : hitney. 
W. Berard Outing, § = Willan D. Bless,” John 5 "Phelps, Edward W absiden, 
Charies 8S. —_. Gustav H. Schwab, Joha S. Kennedy, Gamey Keep 
Mesender B. Orr F i DO. He see Arth maves. 

ai cals James Stiimaa, Lyman J. Gage, ” ur ©. dames. 








BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK. 
Capital, $1,000,000 Surplus and Undivided Profits, $1,292,000 


DIRECTORS 
STEPHEN BA 


BDGA MARSTON, 
President Bank of the Manhattan @o., N. Y. Ate RI 2 


Per . A. Bankers, N. ¥. 
4 a py he National Bank, N.Y. be oy ey, EN Beane, x. ¥ 


EDWIN A, 8 BULKLEY WILLIAM H,_ : 
Spencer Tras “ey ae Bankers, N.Y. President BL eaeT Reional Baak, N.Y. 
JAMES Q. ¢ a. CANNON, DANIEL 4G. REI 
soi Matieadh Denk. H. ¥. Vice-President Liberty National Baak, N.Y. 
BDMUND C, cc CONVERSE BDWA D FSV SW. NNEBY 


. om 4 “a ational Bank, Kansas Oity. 
HENRY Rice prea ‘BA AVION, Wational Bank, N.Y HN E THOMPSON, 


WALTER E, FREW. 1 J NE, 
ALTER, FREW. Bxchange Bank, MN. Y. Oe ERT item sblonal Park Beak, ¥. ¥. 
FREDERICK T. T. HASKELL, ee TOWN 
ER Nat. Bank, N.Y. 


ols Trust & Savings Bank, Chicago. 
A. BARTON HEPBURN, ERT i, wi ‘Wigain Ps 
SAMUEL WOOL \ OLVERTON, sia ik y 


tional Bank, N. Y. 
wy 
OMreddent Mechanics’ National Bank N. Y. EDWARD, AS: Havion’ Rank, Jersey @ity. 
” parthelas attention is ca'led to the osvebnaal ‘haredaar and strength ef this 
company’s directorate. Interest allowed updn deposits. 
K. C. CONVERSE, President. | 


J. F. THOWPSON, V-P. D.E. POM*ROY, Treas. - STRONG Jr. Sec’y. 
T. W. LAMONT, 24 V.P. H, W. DONOVAN, Asst. Treas. if N. &. CLOSK, As.t. Sec. 














United States 
Mortgage & Trust Company 
New York | | 


73d Street & Broadway 8th Avenue & 126th Street 


CAPITAL & SURPLUS, %6.000,000 
ACCOUNTS INVITED 


65 Cedar Street 




















GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 


43 EXCHANGE PLACE, NEW YORK CITY 


Alee at CHICAGO—First National Bank Building, BO'TON—80 Congress Street, 
MONTREAL—Bank of Ottawa Buildin. 
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{[VoL. uxxxvr, 





Cotton. 


Financial. 


Financial, 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 
KSTABLISHED IN 1856, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 Wililam Street, New York. 
Ewcocute Urders for Future Deliwery 
Cu:rTON 
At the New York, Liverpool! and New Orieans 
Cotton Exchanges. Also orders for 
+‘ OF FEE 
At the New York Cosee Exchange 





an 
GRAIN AND COTTONSEED —* sa 
At the New York Produce 


Hubbard Bros. & Co., 


COFFEK EXCHANGE BUILDING, 
HANOUVKE SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Libera! Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 








ana 
COTTON-SEED OIL. 


COMMISSION MERCHANTS. 
Reem 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN. STERN & UO. Limited, New Orieans, La. 


LEHMAN BROS., 


Now, 16-22 William Street, New York, 
Members of the Stock, Ootton, Coffee 
and broduce Bachanges, New York. 


Orders executed on the abovc Exchanges, as weil in 
New Urieans, Chicago and foreign markets. 


Siegtr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK. 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted in the New Orleans, New York, 
Liverpoo! and Liavre Markets. 


WILLIAM RAY & CO., 
GEO. COPELAND & CO, 
COTTON BROKERS, 

43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges, 


R. H. ROUNTREE & CO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 




















ROBERT MOORE & CO., 
56 Beaver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX 


CHANGES. 
COTTON PURCHASED FOR 8PINNERS’ USB. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotten Brokers, 
COT..uN EXCHANGE BUILDING, 
NEW OBLEANS, LA. 
ouDEre FOR FUTURB DAV ERY EBXECU' 
BW OBLBANS, N aed 


EW YORK 
LIVERPOOL MAREKTs. = 





FVERSZ & COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
| ESTABLISHED 1866, | 





Chisholm & Chapman 


Members N Y, Stock Exchange 


18 Wall Street 500 Fifth Avenue 
NEW YORE 





RAILROAD BONDS 








Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA... 
AXD 





Cetten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 








Bremen Correspondents, INMAN & CO 
CRAIG & ENKS, 


27 Williaa Stree, - NEW YORK 
Cotton Merchants. 








NEW YORE bX! 

Members [NEW ORL! TTON EXCHANGE 
NEW YORE COFFEE EXCHANGE 
CHICAGO BOARD OF E 

ILIV ERPOOL ASSOCIATION 

Future very Orders Executed on above Exchanges 

Libera] Advances Made on Con« gnments 





LEHMAN BROS, New York. 


Lehman, Stern & Co. , lta. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Liberal advances made on Cotton consignments. 


Chapman, Seiter & Allen, 


COTTON BROKERS, 
Cotten Exchange Bidg., New York. 
embers N.Y. an@ New Oriean Cotton Exchanges 
- “ Liverpool Cotton Association. 








GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, - - New YORK. 





Wm P Quentell Russell R Coats 


QUENTELL & COATS, 


COTTON BROKERS, 
S23 Beaver Street, - - = New York 





Members New York Cotton Exchange. 
Member Liverpool Cotton Associa’ 


Associate Association. 





FARWELL : 
TRUST COMPANY, 


226 La Salle Street, 
CHICAGO. 





CAPITAL = - $1,500,000 





GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JR., Secretary 





LOANS ON COLLATERAL, 
BONDS. 
INVESTMENT SECURITIES, 





————~ 


F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


Hich - Grade 





Investments. 





Members of New York and Bostom Steck Exchanger 





\ Estavlished 1863. 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 
71 Broadway. - New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO., 


BANKERS AND BROKERS, 

30 — St.. - °* «= New York. 
Members of X. and Philadel: stock seeneng, 
Wa Sok, hon ore 
Gnicago Board of Trade 














———$ 


Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 
Boston non, Gomepentinn. 8S. M. WELD & Oo., 89 
State St., Boston, Mass. 


Bremen Dromen Oorrespendenta, ALARBCIr, Wap & 00. 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
NEW YORK. 











PHILADELPHIA. 
LIVERPOOL 


Mos ADDEN BROTHERS & 00, 


VRE CORRESPONDENTS 
me SOCTIETE Dim PORTATION ET DE OomMIssiow 





MRIC ZBREGA & 00. 


sane ho Same 


weer. 






















ABWESM LIBRARY? 

































TWO SECTIONS—SECTION TWO HANAY» ver MICH, 
| / IAN DT 190 
Ii The Firvanciat 
| 
mmerctal! § 
- | {U rt IC P 
cretary | , 
RAL, | 
| ; 
IES, | i iM 
O., | 
{ SECTION 
| 
its, | 
| 
anger | 
PAGES 1 TO 184 INCLUSIVE. 
VS, GENERAL INDEX. 
P. 
ork. | EDITORIAL ARTICLES— _ 
I REDUCING OPERATING COSTS - - - 5 
ee | | RAILROAD CONSTRUCTION AND BETTERMENTS IN 1907 6 
H | DIVIDEND RECORD FOR a ered ii Sei 
. STEAM RAILROADS : ice 12 
: | INDUSTRIAL AND MISCELLANEOUS COMPANIES > \« 
reet. | NEW YORK AND BROOKLYN BANKS - - =- «= 1% 
" i | NEW YORK AND BROOKLYN TRUSTOOS - - - = 179 
i | N, ¥. AND BROOKLYN FIRE INSURANCE COS - - 179 
sin, GAS COMPANIES, (See also “MISORLLANEOUS.”) - - - 179 
— | RAILROAD EARNINGS MONTHLY - - - - - 180 
O., l INDEX TO COMPANIES CONSOLIDATED - - = = 188 
Ke i 
| Ge” WE HAVE NO EXTRA COPIES OF THIS SECTION. 
il | 
— iH | 
—— i | 
| 
” Jan. 25, 1908. 
y. 
., 89 | 
“ | 
0, HY WILLIAM B. DANA CUMPANY, PUBLISHERS, 
| i PINE STREET, corner PEARL STREET, NEW YORK. 
-* | tatered according 90 Act of Congress in the vear 1008,by WIL! 1AM 2, Daa ComPaxt,in Omieo of Jabrarian wf Congress, Waaningten, B« 
; OO. a ae ee ee ee nee fret A Ra A ROSE 
5 OO” 
SIOW 





a an aa sia 
Sn eee 























eee 
JOHN H. DAVIS. & CO.-™ 


AND 


DEALERS IN HIGH-CLASS INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 


Buy and Sell Stocks on all exchanges ON COMMISSION ONLY, and carry Stocks and 
Bonds on margin. 





10 WALL STREET, NEW YORK. 


BROWN BROTHERS & CO. 





PHILADELPHIA, NEW YORK, BOSTON, 
4th and Chestnut Sts. 59 WALL STREET. 5° State St, 
AND 


ALEX. BROWN & SONS, Baltimore and Calvert Sts., Baltimore. 


ALL CONNECTED BY PRIVATE WIRE. 
Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges, 


Execute Orders on Commission for Purchase and Sale of Stocks, Bonds, and all Investment Secur- 
ities. Bills of Exchange Bought and Sold. International Cheques. Certificates of Deposit. 
Commercial Letters of Credit and Travelers Letters of Credit issued, available in all parts of the World, 
Collections made on all points; Telegraphic Transfers of Mioney made between this Oountry and Europe, 
Beposit Aecounts of Américan Banks, Bankers, Firms and Individuals received upon favorable terms, 





Brown, Shipley & Co., Founders’ Court, Lothbury, E. C., London. 


J. >. & R. D. FARLEE, 


MEMBERS OF THE NEW YORE STOCK EXCHANGE 


NO. 11 WALL STREET, - ~ - - NEW YORK. 


Brokers and Dealers in Investment Bonds and Stocks. 
STATE, MUNICIPAL, AND APPROVED 


RAILROAD BONDS, 


On hand for Immediate Delivery, suitable for Savings Banks, Trust Funds and other 
Conservative Investors. Correspondence Solicited. 








MAYNARD C. EYRE. JAMES WHETELY: } Spectats WILL Pt. YENNINGS. 
PRINCE & WHITELY, 


Bankers and Brokers, 


NO. 82 BROADWAY, NEW YORK, 
- AND 
18 CENTRE STREET, NEW HAVEN, CONN. 


All classes of RAILWAY STOCKS, also Grain, Provisions and Cotton, 
Bought and Sold on Commission. 


SPECIAL ATTENTION GIVEN TO INVESTMENTS, 








i 











| 














xa8. 




















1 


United States Bonds, 


Railroad, Municipal 


AND OTHER 


Investment Securities. 








HARVEY FISK & SONS, 


NEW YORK, 62 Cedar Street 


PHILADELPHIA, represented by CHICAGO, ILL., represented by 
JAMES H. CHAPMAN, D. K. DRAKE, 
421 Chestnut Street. 414 Continental Nat. Bank Bidg 








OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION 


Wm. A. Read & Co. 


BANKERS 
Members of the New York and Boston Stock Exchanges. 
26 Nassau Street, 
43 State Street. NEW YORK 205 LaSalle Street, 
BOSTON CHICAGO 





203 East German Street, BALTIMORE 


INVESTMENT SECURITIES 


Deposits received and interest allowed on balances, subject to draft at sight 
Commission orders executed in all the principal markets 











HENRY W. SHOEMAKER, T. TOWAR BATES, WILLIAM F. WHITEHOUSE, 
MemBerR N. Y. STOCK EXCHANGE MEMBER N. Y. STOCK EXCHANGE 





SHOEMAKER, BATES & CoO., 


BANKERS, 


MEMBERS NEW YORK STOCK EXCHANGE 
87-48 WALL STREET, NEW YORK 58500 FIFTH AVENUE, 
208 LA SALLE STREET, CHICAGO 


Investment Securities. 








2 


Plympton, Gardiner & Co. 


BANKERS 
27 William St., Corner Exchange Place. 
Chicago Office NEW YORK Boston Office 
232 La Salle Street 50 Congress Street 





MEMBERS NEW YORK AND CHICAGO STOCK EXCHANGES. 





Dealers in Government, Municipal and Railread 
Bonds, Guaranteed Stocks and other Conservative 
Investment Securities. suitable for National, 
State and Savings Banks, Estates and Individuals. 


L'STS SENT ON REQUEST. 

















MIDDENDORF, WILLIAMS & CO, 


BANKERS & BROKERS. 


Fayette & North Streets, BALTIMORE, MD. 


Inwestiment Securities. 


Southern Securities A Specialty. 




















READY FEBRUARY 25. 


THE FINANCIAL REVIEW. 


_-- (908 ISSUE. 
A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES. 





Some of the contents are as follows: 


Retrospect of 1907, giving a comprehensive review of the business of that year, 
with statistics in each department, financial and commercial. 

Bank Clearings in 1907, with comparative statistics for 20 years. 

Number of shares sold on the New York Stock Exchange in each of the past 
20 years. 

Securities listed on the New York Stock Exchange in 1907. 

Money rates by weeks for past four years on all classes of loans 

Weekly Bank Statements in 1906 and 1907. 

Crop Statistics for a series of years. 

Iron and Coal—Production for a series of years. 

Gold and Silver—Production for a series of years and Monthly Range of Price 
of Silver for three years. 

Exports and Imports for a series of years. 

Comparative prices of Merchandise for a series of years. 

Foreign Exchange—Daily Prices in New York in 1907. 

Great Britain—Review of commercial and financial affairs, with comparative 
statistics. 

Bank of England Weekly Statements in 1907, and the changes in the Bank 
rate for a series of years. 

Government Bonds—Monthly Range since 1860 and Debt Statement. 

State Bonds—Record of Prices since 1860. 

Railroad and Miscellaneous Bonds and Stocks—Monthly Range of Prices for 
five years in New York and for one year in Boston ae and Baltimore. 

Description of Railroad and Industrial Securities jRecord of Earnings,Dividends, 
Railroad Construction, and other statistics for a series of years. 





BOUND IN OLOTH - - - = -= -* «*# *# = «= $200 





COMMERCIAL & FINANCIAL CHRONICLE, 
Pine Street, Corner Pearl Street, New York. 


Gopies may also be had from P. Bartlett, 513 Monadnock Blk., Ohieago. 
Edwards & Smith 1 Drapers Gardens, London 

















The Commercial & Financial Chronicle 


Bank and Quotation Section (Monthly) State and City Section (Sem!-Annually) 
Railway and Industrial Section (Quarterly) Street Railway Section (T"7e,7im**) 
WILLIAM B.DANA COMPANY, Publishers. 
PINE STREET CORNER PEARL STREET, NEW YORK. 


HE CHRONICLE is a weekly newspaper of 64 to 80 pages, published for the earliest 
T mail every Saturday morning, with latest news by telegraph and cable from its own 
cerrespondents relating to the various matters within its scope. 
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New York. 


REDUCING OPERATING COSTS. 
In our monthly summary of operating results we 








showed in Dec. 1906 that while the gross earnings of | 


90 roads for the 10 months ending Oct. 31 had in- 
creased 1244% over the gross earnings of the same 90 
roads for the same period in 1905, operating expenses 
had increased only 10.9% in the same period, leaving 
room for the very substantial increase in net earnings 
which actually occurred. But a year later, in 1907, 
the operating expenses of a large group of roads in- 
creased 17.7% over the same 10 months in 1906, 
whereas the gross earnings increased only 12.9%, so 
that the increase in net was very slender. ; 

Even such statistics as these show very inadequately 
the enormous operating costs of the last few years, 
because in comparing one year with another both the 
figures taken are high, and we observe only the differ- 
ence between them, not the absolute amount of them. 
Moreover, no general statement as to the ratio of 
operating costs to earnings means much, owing to the 
varied conditions which go to produce this ratio. To 
appreciate the added burden which the great pros- 
perity of the last decade has placed upon the cost of 
railroad operation, it is necessary to have recourse to 
a different kind of figure. 

Excluding the item of general expenses, embodying 
principally .the salaries of higher officers, and having a 
relatively small influence on the expense account as a 
whole, it is noteworthy that the three great branches 
of expense—conducting transportation, maintenance 
of equipment and maintenance of way and structures 
—increased between 1902 and 1905 in almost the 
same proportion. : But the fear of industrial depres- 


sion which was felt for a time in 1904 caused railroad 
managers to retrench tosome extent in their operating- 
costs, so that the cost of conducting transportation’in 
| creased by a comparatively small percentage between 
1905 and 1906, while the prevailing tendency to intro- 
duce heavier equipment—which in turn necessitated 
| substantial expenditures on the roadway—were not 
materially checked. Consequently returns from a 
‘large number of roads for the year ending June 30 
1906 showed that maintenance costs were increasing 
faster than usual, while the cost of conducting trans- 
| portation increased proportionately much less. In the 
| year ending June 30 1907 returns from the same 
| group of roads showed that maintenance cost had 
|taken a still further upward bend, while the cost of 
' conducting transportation had increased by leaps and 
| bounds, and the curve of its increase showed a much 
| sharper ascent than did the curve of increase in main- 
| tenance cost. 

The reason for this is of course plain. Traffic had 
been so enormous that it was possible to give very little 
attention to the details which make for economical 
train movement. The obvious necessity was to keep 
the traffic moving, and the fact that traffic was being 
moved in a manner more or less wasteful was, for the 
time, of secondary importance. A concrete instance 
of this is shown in the average revenue train-loadings 
of a good-sized group of important roads representing 
traffic conditions in all parts of the country. The 
heavy equipment ordered on such a large scale in 1905 
and 1906 had for the most part been delivered in time 
to affect the train-load materially, yet the increase in 
train-load over that of the year previous was the 
smallest increase since 1904 and next to the smallest 
increase since 1901. For example, equipment better- 
ment on the Northern Pacific has been carried on so 
rapidly that the average capacity of its freight cars in 
1907 was 2 1-3 tons per car greater than it was in 
1906, but the company was able only to get an average 
loading per car half a ton heavier than that obtained 
in 1906, in spite of the fact that an unusually large 
proportion of the company’s business is heavy freight 
moved long distances. The company got a greater 
ton mileage per car per day than the average, and had 
a greater proportion of its own cars in use than the 
average railroad had, but had no time to develop the 
maximum economies in handling its traffic. 

But the greatest source of increased operating cost 
has been labor, skilled and unskilled. It was pointed 
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out last spring in these columns that track labor cost 
per mile of road had increased in three years from 
$1,622 to $2,875 on the Southern Railway. Railroad 
managers all over the country have been reporting 
increases of from 5 to 15% each year for a number of 
years, and sometimes the increases have run much 
higher than this. Apart from the first cost, the work 
done per unit of labor has, in the last year or so, be- 
come notoriously inefficient. So large a number of 
jobs were open to the individual laborer, or skilled 
workman, that his boss was deprived of the strongest 
of all influences of control—that arising from the fact 
that the workman is seriously anxious not to be dis- 
charged from the position which he holds. The first 
effect of the present depression has been to correct, to 
a surprisingly large degree, this inefficiency. Men are 
working much harder at their tasks in all branches, 
and consequently it takes a smaller number of men a 
less number of hours to do a given task than it did 
even a few months ago. Actual reductions in wages 
have been very difficult to make on account of the 
strength of the unions, but there is no doubt that if it 
is necessary resolutely to present the choice of working 
at a reduced rate or of not working at all, that reduced 
wages can be put into effect. Whether this is neces- 
sary or not, the economy of using small and efficient 
forces instead of large and inefficient ones has already 
begun to be felt. 

Next to the high labor cost, materials used in railroad 
construction and betterment work have been largely 
responsible for the great expense increases. Certain 
very important parts of a railroad, such as the rails, 
have carried a uniform quotation per unit of weight 
for a number of years, but it has been necessary to 
materially increase the weight employed. Other com- 
modities, such as lumber, have appreciated in cost 
almost continuously for a decade, but in this special 
instance the corner was turned a year ago and lumber 
is cheaper now than it was at the close of 1906. Corre- 
spondence with a number of railroad officers indicate 
that costs of materials in 1908 will certainly be no 
higher than they were in 1907, and will in a number of 
instances be somewhat lower, and this is particularly 
true of manufactured articles, which have had, in their 
production, the same handicap of inefficient and costly 
labor that the railroads have had in their operation. 

It is apparent, therefore, that as far as operating 
costs in 1908 are concerned, almost everything that the 
railroads buy will tend to be slightly or materially 
cheaper than it has been in recent periods, while labor 
will certainly be more efficient, so that greater results 
can be obtained with a given number of units, and 
there may even be a lower cost per unit. It is also 
evident that a period of slackened traffic is going to 
make operation much more economical than it has 
lately been. Locomotives will be sent to the repair 
shop when they ought to go, instead of being worked 
to the absolute maximum at a considerable damage 
cost. There will be much less overtime on the road 
and in terminals, and there is no present indication 
of congestion, which is always an expensive thing to 
control. There will be an opportunity to obtain 
better freight train-loadings and to handle business in 
a way more satisfactory to all concerned, with reduced 
costs in the claim department. 

It will be interesting to see what relation the 
conducting-transportation curve will bear this current 





year to the maintenance curve. Managers of gub- 
stantially all the strong roads in the country, large or 
small, agree that so much has been spent on extra- 
ordinary upkeep of the property in the last five or six 
years that a substantial reduction can be made this 
year if necessary. There can be no doubt that this 
will tremendously affect maintenance costs, and that a 
very important saving can be made, but it is also true 
that current maintenance along lines of what is now 
considered strict necessity, is going to cost a good deal 
more than it did in the first years of depression follow- 
ing 1893. The public standards of railway service 
have been unconsciously increased year after year, as 
it is entirely right and proper that they should have 
been, with the result that the railroad of to-day, viewed 
as a transportation machine, is capable of a tremen- 
dously greater amount of work without undue strain 
than the transportation machine of 1893 was. It 
follows, naturally, that it costs more to keep it up, 
and there is not the slightest indication that railroad 
properties in this country will ever again be maintained 
at anything like the average cost figure that was suffi- 
cient for bare needs 15 or 20 years ago. 

The upshot of the matter is that every operating 
cost pertaining to a railroad can be reduced this year 
if necessary, but that the minimum limits to which 
reductions can or will be made are not as low as is 
sometimes supposed. The best opinion among rail- 
road officers is that expense reductions cannot be made 
to offset entirely the reductions in earnings which are 
confidently expected, but that these expense reductions 
will nevertheless be material, and that, in the long 
run of things, it will be a very important benefit to 
have the whole scheme of expenses sharply overhauled, 
since the previous increases, month by month and 
year by year, were getting entirely out of hand. 








RAILROAD CONSTRUCTION AND 
BETTERMENTS IN 1907. 

In the light of the events of the last three months, 
the eagerness of a number of strong railroads to strike 
out for points on the Pacific Coast and the rapid fur- 
therance of their plans for financing these extensions 
constitute an interesting episode in recent railroad 
history. The activity of the Goulds in organizing and 
financing the Western Pacific; of the Chicago Milwau- 
kee & St. Paul in planning its long reach to the North- 
west; of the Kansas City Mexico & Orient, the Grand 
Trunk, the Denver Northwestern & Pacific and the 
San Pedro Los Angeles & Salt Lake are of very re- 
cent date—so recent that only one of these projects, 
the San Pedro Los Angeles & Salt Lake, has been 
completed. Work on all the rest was in full swing a 
year ago, so far as circumstances of the weather would 
permit, and has been carried on with considerable 
regularity through 1907. This has been done in spite 
of the extraordinary financial conditions, owing to the 
fact that sufficient funds had been obtained to carry 
along the principal work on the through lines, parts 
of great systems, nearly to completion, so that new 
financing under nearly impossible terms did not have 
to be attempted. 

Up to the appearance of the 1907 annual report of the 
Chicago Milwaukee & St. Paul, the company had 
apparently spent some 3244 million dollars on its Pa- 
cific Coast extension, and it announeed that it ex- 
pected that the work would be completed in 1909, 
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changing the St. Paul from a great local railroad of 
the Granger States, depending for its through traffic 
on connections whose friendliness was not necessarily 
a permanent asset, to a Pacific company with a low- 
grade line through to a point of great traffic on the 
coast. There were 39 miles of track laid on this ex- 
tension in 1906, and the company added 298 miles 
in 1907, leaving between 1,100 and 1,200 miles of 
the distance to Seattle unbuilt. This was the great- 
est amount of mileage built during the year by any 
company south of the Canadian border, although the 
longest continuous stretch was built by the Portland 
& Seattle RR. in the State of Washington, between 
Kennewick and Vancouver, 220 miles. The Port- 
land & Seattle is a low-grade line which is being built 
jointly by the Great Northern and the Northern Pa- 
cific. To avoid the haul over the Cascade Mountains, 
between eastern Washington and the coast, it is 
necessary at present, on the western side, to surmount 
an elevation of 2,800 feet in a distance of 75 miles; 
but the direct moving cause of this construction was 
theinvasion of the State of Washington by the St. Paul 
and the Union Pacific. As soon as it was definitely 
known that these lines were building to Puget Sound, 
the Hillinterests projected this routeto retain the only 
remaining water grade from Spokane to tide water. 

The Western Pacific, which is to furnish a Pacific 
Coast outlet for the Gould system from Salt Lake City 
to Oakland, with a splendidly-built low-grade line, 
built 91 miles in California, 39 miles in Nevada and 
20 miles in Utah during the year, a total of 150 miles, 
and reports have been received that freight is being 
carried over certain parts of this mileage. The state- 
ment may safely be hazarded that the company has 
not sufficient funds at present to complete the line 
with the full detail originally planned, but its resources 
are probably sufficient actually to furnish the through 
connection, and the finishing details can very well 
follow later on. The uncompleted parts of the West- 
ern Pacific have now been reduced to a total of 577 
miles. When the road is completed, it will bring a 
new competition into a great region that now divides 
most of its through traffic between the Harriman lines 
and the Atchison, but there can be no doubt that the 
growth of this region will at least keep even with its 
facilities, if it does not exceed them. 

Work on the Denver Northwestern & Pacific pro- 
ceeded slowly in 1907, and less than 20 miles of new 
line were added, carrying the road as far as Yarmony, 
Col., 150 miles from Denver. This ambitious project, 
to build a better line between Denver and Salt Lake 
City than either of the existing ones, was financed in- 
dependently by D. H. Moffat and his associates; at 
present it is chiefly notable as a scenic road, and it is 
uncertain whether or not it is to be pushed rapidly 
to completion. The construction cost of crossing the 
Continental Divide was very heavy; the altitude. of 
the summit is 11,600 feet, and snow is encountered 
there all the year round. Assuming that the line ul- 
timately reaches Salt Lake, however, it should have 
considerable possibilities of usefulness in relieving the 
pressure of through traffic on the Central Pacific and 
the Rio Grande systems. It seems highly improba- 
ble, under these circumstances, that it will remain 
independent. 

New building in Canada was somewhat more rapid 
during 1907 than it was in the United States, on the 





long reaches to the Pacific Coast. The Grand Trunk 
Pacific has now made its full surveys from Moncton, 
N. B., west to Winnipeg, Man., 1,800 miles, and has 
let contracts for 852 miles of this. On the western 
end contracts are let as far as the Rocky Mountains 
except for about 125 miles. Track has now been laid 
on 325 miles west of Winnipeg and on 100 miles of the 
Fort William branch. In the province of Saskatche- 
wan, the Canadian Northern has also recently finished 
a connecting line running to Regina from Brandon, 
Man., 175 miles, and has a number of other important 
extensions in project. The Canadian Pacific has built 
a long extension from the East to Saskatoon, and this 
is being extended 325 miles beyond that point into 
Alberta. The grading on this extension is now almost 
done and 26 miles of track have been laid. In Mexico, 
the Southern Pacific, under what is called the Mexican 
Pacific Coast Railway Concession, built 205 miles on 
the west coast during the year, and is pushing work 
from San Blas Station, on the Kansas City Mexico & 
Orient, as far down the Gulf of California as Guada- 
lajara, 650 miles. The Kansas City Mexico & Orient 
itself built only 18 miles in Mexico last year. It also 
built 23 miles in Texas and. is now running trains on 
five disconnected sections of its total proposed line 
from Kansas City to the lower part of the Gulf of Cali- 
fornia. The first of these sections extends from 
Wichita, Kan., to Dill City, Okla., 211 miles 
southwest; the second operated section extends from 
Blair, Tex., to Red River, 22 miles; the third section 
from Benjamin, Tex., to Sweet Water, 88 miles; the 
fourth section from Picachos, Mex., to Creel, 266 miles, 
and the fifth section from Hornillos to Topolobampo, 
64 miles, a total of 651 miles operated, as compared 
with a length of 1,650 miles for the entire projected 
route. Meantime, the Harriman lines, as has just 
been pointed out, are reaching down through the State 
of Sonora into the same territory. 

As was the case the previous year, the most spec- 
tacular piece of construction carried on during 1907, 
although not necessarily the most difficult, was the 
Florida East Coast extension to Key West. Forty- 
four miles of track were laid south from Largo Key 
during the year, stretching across the island fragments 
along the route, and resting in between on viaducts 
supported by the coral reefs. Trains are not yet run- 
ning over any part of this extension, but it is nearing 
completion. When rails have been laid over the re- 
mainder of the 129-mile stretch from Homestead, south 
of Miami, to Key West; the sea distance to Cuba from 
the southernmost railroad station will be only about 
60 miles. It is easy to forget that Havana is almost 
due south of Key West. 

For a number of years past, the greatest annual ad- 
ditions to mileage have been made in the Southwest- 
ern States. Texas led materially in its 1906 record, 
but Louisiana was first in 1907, with a total of 385 
miles of track laid. Texas laid 339 miles in 1907, 
South Dakota was third, with 338 miles, and Wash- 
ington fourth, with 325 miles. Florida, with 252 
miles, comes next, then Nevada, with 218 miles. The 
number of companies engaged in new railroad build- 
ing gives a good indication of the general character 
of the work. Thus, in Washington, South Dakota and 
Nevada the number of companies in each case was 7, 
while 18 companies built new mileage in Texas 
and 13 companies in Louisiana. But track was laid 
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on the greatest number of separate enterprises in 
Pennsylvania, where 19 companies built 122 miles. 
No new mileage was reported in Connecticut, Dela- 
ware, Iowa, Massachusetts, New Hampshire, Rhode 
Island or Vermont. 

The new equipment turned out in 1907 surpasses 
all previous records by a very large margin. The to- 
tals exceed 284,000 freight cars, 5,400 passenger cars 
and 7,300 locomotives, including the output of car 
and locomotive companies in Canada but not of 
equipment built in railroad shops, the entire amount 
of which would not make any notable addition to the 
figures given. The cost of all kinds of equipment has 
been growing higher steadily, year by year, although 
not necessarily so in proportion to the work which the 
equipment can perform. Thus, locomotives cost per 
pound about what they cost 15 years ago, but the 
constant increase in the total weight of the motive 
power has brought the average cost per locomotive 
around $16,000. The average cost per freight car in | 
1907 was probably about $1,100, and the avergge cost | 
per passenger car was not far from $8,500. On this 
basis, the railroads spent some $477,000,000 in 1907 | 
for new equipment, an increase of about 25% over the 
expenditures for 1906. In fact, the equipment busi- | 





It is scarcely necessary to point out that: betterment 
expenditures out of earnings were made on a con- 
stantly increasing scale between 1898 and 1907, and 
that the sums spent in 1907 went a long way beyond 
any previous records. A number of roads were to all} 
intents rebuilt out of earnings in this period. The 
Atchison in 1907 spent almost $10,000,000 out of the 
year’s income for betterment, after a liberal mainte- 
nance appropriation, so that this sum may clearly be 
added to its assets, without offset by new liabilities. 
On the other hand, there were a few prominent roads 
which reduced their extraordinary expenditures in 
1907, because the heaviest part of the special better- 
ment work which they had been doing for some years 
out of earnings was completed. This was true of the 
Chicago & North Western. For the 7 years prior to 
1907 the average special appropriation on this line 
was in excess of $4,000,000 a year, and in 1906 $6,- 
| 000,000 was thus set aside, whereas in 1907 there was 
no specific appropriation, although maintenance was 
on a liberal basis and the cost of new work charged to 
this account was duly separated from the strict re- 
quirements for upkeep. 

It is not yet possible to estimate the total 1907 bet- 
terment appropriations for the entire group of rail- 





ness was so exceedingly active that a surprisingly large | roads of the country, as some of the companies which 
amount of revenue tonnage was occasioned by hauling | habitually make the heaviest charges to income on 
materials to the equipment works, to be sold in their | this account, such as the Pennsylvaina, report a 


finished state to the railroads which first derived profit | Dec. 31 year, the returns of which are not available 
from hauling them. As a very rough computation, | until March; but there is not the slightest risk in the 
it may be hazarded that the total equipment bought | statement that there has never been a year in the his- 
and built in the United States and Canada in 1907 cost | tory of American railroads when the assets securing 
something like three times as much as the new mileage | stocks and bonds were as substantially increased out 


cost in the same period. 


| of current earnings as they were in 1907. 
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RAILROAD AND INDUSTRIAL DIVIDENDS FOR SEVEN YEARS. 


















































































































nent 
con- The following table shows the dividends paid for seven years past on all railroad stocks (of steam 
and railroads) sold at the Stock Exchanges in New York, Boston, Philadelphia and Baltimore. Stocks which have 
rond been merged or consolidated, and have no longer a separate existence, are not included. Dividends actually 
> all paid form the basis of a year’s total. Those declared in one year and paid in another appear in the latter year. 
The In classifying the companies, we bring together under each market the stocks dealt in in such market—thus 
the Boston & Albany appears in the Boston list, Lehigh Coal & Navigation in the Philadelphia list, &c. We have 
nte- also added at the extreme end of the table a statement showing the dividends for the same periods on some of the leading 
y be industrial stocks. 
ties DIVIDENDS ON RAILROAD STOCKS. 
ads Name of Company. Dividend Periods. 1901. 1902. 1903 1904 1905. 1906. 1907. 
3 in 
tter- NEW Y : 
Alabama Gt y Ay — ; eee Feb & Aug 9 9 10 9 6 6 P 6 
ears Alabama & Vicksburg--.....-..-.- Annual—Aug 6 6 6 & 3 extra 7 7 7 7 
Ateh Te Top & Santa = common ..... June & Dec 3% 4 4 + 4 dy 6 
the do referred _...... Feb & Aug 5 >» »§ 5 5 5 5 5 
Baltimore hese & Mtlantic pref.... ia. $ o-. = “7 Yt “3° re bx 4 
altimore o common ........ P' 
T to Ballito. do preferred & 4 4 4 4 4 4 4 
line B: eee & Re oor ome 3 3% 4 4 
Buffalo Rochester rae os common . & 4 4 5% 6 6 6 5% 
= Do do Pe ferred «& 6 6 6 6 6 6 6 
’ Buffalo & Susqueh RR common ..-.-. 8%(b) 5 5 5 5 5 4% 
was do do = referred. ......-. piney 2 4 4 4 4+ 4 
Conade 6 Southern (leased). ......-.- 2 2% 2 2% 2% 2% 2% 
was Canadian PEO. te escanesounboce 5 5 56 6 6 6 6&1 extra. 
do preferred 4 + 4 4 4 4 4 
d to Central of New ow Jersey paca 5 8 s 8 s s 8 
. Te ’ — *hton Railroad preferred _ New com|pany— Consiolidation of |Mar. 8, 1906 2 4 
C cago Burl & Quincy 5 7) 7 7 7 7 74 &Gext’ay 
C Illinois uarter 6 6 6 6 6 6 6 
Chi reat Western pref A ..... April Oct 5 5 5 2 ati 5 2% 
bet- Chic In faa ¢ F Louisville common ..... June & Dec ne 1 3% 2 3 3 3 
on 3 & referred June & Dec $ $ $ $ $ $ $ 
Ls unction wail 
a ca a ae . tt. 1 boobed Aare 
waukee 
hich do _ pref 7 7 7 7 7 7 7 
» on Chi & North Western 6 7 7 7 7 7 7 
Chi: Poncke Iota d a Pacith R 54 F36¢ ) 8% 6x aes $ 534 
c n | ee e ex 
t a Chic St P Minn & Omaha -..------ 5 8(b) 6 6 7 7 7 
able Do do preferred -- 7 7 7 7 7 7 7 
Cin Ham & Dayton common - aia paeen 2 aie amis oon ame 
the Cin NO& — Pac common -... wakes oats 2 2 5 5 5 
Do preferred _...... misime 2% 5 5 5 5 5 
his- Cleve Cin cnie & St be _paseioness ch 3% 4 4 4 4 4 4 
: Geved Pittshorig guar eased) ._| Guarteris—Mek . : ? : . : : 
ve ° aa ly— i 
ring * Special betterment yal a 7 Mch sink tine hai tee 4 4 + i 
out Colorado & Southern 1st pref -...-.- April & Oct 3% 3% 4 2 ore 4 + i 
Do do 2d preferred April & Oct unis Pt eam dae one ‘sivas 4 i 
Cripple Oresk, Oe Central common ‘nies dees sans Bes 3 5% & 2 ext 6 i 
preferred EM ome avi ain 4 4 4 ; 
Delaware & Hudson RPA A 7 7 7 7 7 7 § | 
Delaware Lackawanna & Western... 7 7 7 7410 extra.|9}4&10 ext.|10& 10 extra/10 & 10extra j 
Denver & Rio Grande preferred --.- 5 5 5 5 5 5 t i 
Des Moines & Fort _ pref 7 7 5 5 6 i hh 
Detroit & Mackinac pref .........- aan on 2 5 5 5 5 | 
Erie 1st preferred ...-..-.-- 1% 3 3 4 4 4 4k ' 
Do 2d preferred......- pa erie out sith 2 4 4k 
Evansville e ‘Tere ees * 1% vee and épo aes 4 4 
Do 5 5 5 5 5 5 5 
Ftw & Denver city, fest stk”... skid 2 4 4 eds 4 4 
Geerate, @ | Re ee il 1l 11 11 il 11 1l 
Grand Rapids & Indiana.........- = i 3 3 3 3 3 3 
Great Northern ................<- 7&% extra 7 7 7 7 7 7&1\% extra ; 
Green Bay & Western............- 3 4 4 4 5 5 5 j 
Guif & Ship Island_...... ame pa 3 4 3 5 4 i 
ng Valley common _. 1% 3 3 3 3 $ 3% | 
Do O) pref 4 4 4 4 4 4 H 
Binsts Contial.....20.- -ccccccsccs 6 6 6 6 6 & 1 extra.\6% “3 ext 7 : 
Interboro-Metropolitan Co pret annie ion re pee - ad 3% ' 
ay hod = (N Y City).. init penta “— 2 8% 4 
ry « Obes Mo Sms pref (leased) - Annual. 1 1 2 Lhy inaue - ies | 
Lake Erie & Western preferred _...| Jan & July 4 4 4 3 3 3 3 } 
Lake Shore & Michigan Southern...| Jan & July 7 7 7 8 8 8 12 | 
Louisville & Nashville............ k Aug 5 5 5 5 6 6 6 | 
Manhattan Elevated guar (leased). .| Quarterly—Jan 4 4 7s |6 & 1 extra.\6%&% ext. 7 7 i 
eS Sea eeaae k July 4 4 4 4 4 4 6 : 
Minneapolis & st Louis E July 4 5 5 2% ope ins aikes 
Do do alan e July 5 5 5 5 5 5 5 
Minn St P & S Ste ari E Oct wives we 2 4 4 4 4 
Do do ek Oct ast aioe 7 7 7 7 7 
me Kansas & OxaS pret ~t Nov wei oie ae one spas 4 A 
DEE PUGEEO. cxscocccccce zk July 2% 5 5 5 5 5 a 
Mobile ipa June & Dec, Bets bbs 2 2 6 5% 5 / 
Nashville Chattanooga & St Louis..; Feb & Aug pues ‘ai digi 4 5 5 6 | 
National RR of Mexico Ist pref...-.- & Mees abe jane aaa <i 1 2 i 
New Orleans & Northeastern... -.-- see as 3 3 3% 5 6 i 
New York Central & Hudson River. 5 5 5 5 5 5 3 
N Y Chicago & St L 1st preferred -- 5 5 5 5 5 5 5 
Do do 2d preferred... 2 3 3 3 3 3 3 
NY & Har (inc 4th Av} com & pref. 10&4 10&4 10&4 10&4 10&4 10&4 10&4 
N Y New Haven & Hartford._..... 8 8 8 8 8 8 8 
N Y Ontario & Western..........- it hath pak pe 4K 2 2 
Norfolk & Southern. ..........-.. 4 & 1 extra. 4 4 4 & 1 extra 1 auie rine 
Norfolk & Western common....... 2 2% 3 3 3% 4 5 
2 a 4 a 4 4 4 
a 5% 7 6&% extra. 7 7 7 
ri 4x 5 5 5 é é 
5 5 5 5 5 5 5 
4 4% 5 5 5% 6 6 
2 4 4 6% 5 ase ines 
6 6 6 6 6 6% 7 
1 3 3 3 3 3 4 
Do _do preferred. ....-.. i é july 4 a 4 4 4 4K 5 
Pitteb Ft W & Ch guar & leased Se ay 9h 7 7 7 7 7 4 
Pittsburgh Yo wn & tabula ch & Sept 6% 7 7 7 7 26 7 
do ___i preferred_...... M pt 7 7 7 7 7 27 7 { 
Railroad Securities common .......| ------------ pase ates sae aoe 3% 2 ais f 
do referred....... April & Oct dnl + 4 4 4 4 4 | 
Reading Company common ---..-- Feb & A a pe aad oo 3% 4 4 
Do do lst preferred._...| Mch & Sep 4 3 4 4 4 4 4 
Do do 2d preferred..../ May & Nov noe ee 1% “ 4 4 4 | 
| 
{ 
' 








10 RAILWAY AND INDUSTRIAL SECTION 


DIVIDENDS ON RAILROAD STOCKS.—Concluded. 





























































































































Name of Company. Dividend Periods. 1901. 1902. 1903. 1904. 1905. 1906. 1907, 
Island Com preferred ... Por — + 4 4 shel - 
Watertown ) 5 5 5 5 5 is 
74 (c) 246 (c) o-- — — = ne 
5 4 4 + 4 4 
33 4 4 4 4 Ps at 
owe he! 10 10 10 10 i6 
pan oni 6 6 6 6 6 
adits 4 4 4 4 3% 4 
me See pew eden nee 2 5 
& July neh =" ios a 7 7 74 
preferred April & Oct 4 5 5 5 5 4 
Ten et & Ohio Stock trust certific’s) April & Oct sae 1 akg By 4 4 4 
Tenn Coal Iron & RR, common (@)--| Quarter y—Feb ie a, paren ian 3 4 4 
Texas Central common --| Annual—July 2 2% ley 24 5 5 5 
Do preferred wal Jan & July 7 5 5 6 5 5 5 
Toledo St. Louis & Western, pref...| April & Oct. oun Poa Papen ahinse iain one 4 
Union Pacific common _../_...= 27 | Quarterly—Jan 4 4 4 4 iis 8 10 
Do DEE cnanecadiiiiéns | April & Oct a 4 a e - + 4 
BR. 5 AOD Bt --| Feb & Aug <n ne ome ae 2 4 5 
Vicksb Shreve & Pacific common ...| Annual—Nov sine daa oy 3 2 bine Boot 
+. Do do preferred....... Annual—Aug ooo 5 5 5 5 5 5 
Boston & Alben, 8% 8% 8% 8% 8% 8% 8 
Boston & J 8 8 8 8 8 8 gx 
Boston 7 7 ; a 7 7 7 7 
Do mn ch 6 6 6 6 6 6 é 
Boston & Providence Qeased) inadal uarterly—Jan 10 10 10 10 10 10 1p 
Boston Revere Beach & Lynn.....- an & J 2 2 2 2 2 + 5 
Cin Sand & Clev pref (leased) _._..- May & Nov 6 6 6 6 6 6 6 
Con & Mont all (leased) ...- uarterly—Jan 7 7 7 7 7 7 7 
Connecticut River 7 Seales an «& July 10 10 10 10 10 10 19 
Conn ‘assumpsic pref ( )..-| Feb & Aug 6 6 6 6 6 6 6 
& No. American (leased).| April & Oct 5 5 5 5 5 5 5 
Ft W —f,-4-, = Hens sept 536 Bi 53 53 B36 33s By, 
ayne m pre lea Pp 
artford 4 Conn Western ae Feb & Aug 2 2 2 2 2 2 5 
Maine EY CEPR em uarterly—Jan 6 6 6% 7 7 7 74 
oi Gaaenes (leased)... - ay « Vv 10 10 10 10 10 10 1 
& Lowell (leased). ........- May & Nov 9 9 9 y a 9 & extra? & \& extra 
Northern (N H) (leased)_.-.......- uarterly—Jan 6 6 6 6 & of exten 6 6 6 
N ch & Worcester pref (leased)_-_ uarterly—Jan 8 8 8 8 8 8 
Old Colony (leased)_...........-_- uarterly—Jan 7 7 7 7 7 7 7 
exw —— NAR RR Boaters! + Aces “3 7 3 3 34 tie éeicg 
Pittsfield & North dams ( (leased)..| Jan & July 5 5 5 5 5 5 5 
Providence & Worcester (leased)_-- Quarterly—Meh 10 10 10 10 10 10 10 
.——I me RE SA ET, BE a a 4 3 1 See ites 1s 1% 
Vermont & Massachussets (leased)..| April 4 Oct 6 6 6 6 6 6 6 
Worcester Nashua & Rochester... _- Jan & July 5% 5 4a 5% 5% 5% 5% 
PHILADELPHIA. 
Catawissa (leased) D pretenved stocks..; May & Nov 5 5 5 5 j 5 5 5 
Delaware & Boun watey = Gessed)... uarterly—Feb 8 8 8 8 8 8 8 
Elmira & Willi eased ) ay & Nov 452 4.50 4.52 4.54 4.52 4.48 4.48 
do d — an & July 6.40 6.30 6.30 6.30 6.35 6.30 6.30 
ar ~yeer «& Broad EE RE EE eR nna ‘an 5 1 oneal ons eve 
d refe: Jan & July 5 6 7 6 5% 7% 
Lehigh Coal & Navigation May & Nov 6 5 6 7 8 8 
voy _,  ——-enetener | Jan & July aoe ane ne 1 4 4 4 & 2 extra 
preferred. ---.--- Jan & July pits cae poe 10 10 10 10 
LsrtleScnuglii Ne Navi iy Haren Ged) J $ = B44 4s] bu bs bi bx 3 
aven (leased an 
New York Philadelphia & Norfolk..| June & Dee 6 5 6 6 & 2 extra/8 & 2 extra/10& 25 stoch 6 
orth Pennayivania (leased). ...... juarterly—Feb 8 8 8 8 8 8 8 
Northern Central_................ an & July 8 8 8 8 8 8 8 & 12h stk 
Phi eeote Lamy oy Ch. Wash’t’n June & oun 2 a 4 a 4 4 
Phila Germantown & N rris (leased) uarterly—Mch 12 12 12 12 12 12 12 
Philadelphia &: Trenton leased)... uarterly—Jan 10 10 10 10 10 10 10 
ttsburgh Bess & L E com (leased).| April & Oct am 3 3 3 3 3 3 
do do preferred. ....... June & Dec 6 6 6 6 6 6 6 
United Cos of New A mf (leased)...| Quarterly—Jan 10 10 10 10 10 10 10 
West Jersey & Seashore__......__- ch & Sept 5 5 5 5 54 6 6 
BALTIMORE 
Atlanta & Charlotte Air L (leased)_- « 4 6 7 7 7 7 7 7 
Atlantic Coast Line Company--.....| Quarterly—Mch 4 $340) 8 8 9 10 10 
ar “> er - Line ~ 4 common. ... & J z ; . 4 5«& | se (é) . ? 
er Southern fr Florida 1st pret._| | 5 5 5 5 5 5 5 
do 2d preferred. .... 4 4 7 4 4 4y 5 
~eaboard Company Ist pref......_- mi aed nae mais canan oie 2% 5 
a In Jan. 1903 dividend reduced and floating debt paid off. 6 Increase due to change of dividend period. ¢ The Jan. 1902 dividend of ont ot ee 
was declared payable on Dec. 30 1901 and is therefore included in 1901. dIn March 1900 Sees voted ee increase the common 
part of the increase to be used to retire the preferred stock and pay the accumulated oe thereon, unting April 1 1900 to te HR. e 
444% in Jan. 1903, viz.: regular ————— dividend of 14% and 3% as “‘an advance payment of art of of di cavidens i qomins vent Also 2% 
extra declared on both stocks, ment on guaranteed special stock being withheld Pv mey legal decisi 7 Leased f uly 1 1907 at 4 
& Two per cent paid in cash and: % in dividend warrants. s Leased from April 1 1903 to Interborough Hapa Transit Co., and —_ as 11 
Ba surplus yin for the nine months to that date an extra dividend of 1%. ¢On Jan. 10 1905 paid in a "stock scri id 5% in 
Atlantic Coast Line Company certificates of indebtedness. z First dividends on stocks of new company. y > tee from Oct. 1901 to &. B.& Q. 
tlway at 7% per annum on stock, but lease abrogated in July 1907. 
a DIVIDENDS OF LEADING INDUSTRIAL STOCKS. 
ie _— =i tae 
; Name of Company. | | Dividend Periods.| 1901. 1902. 1903. 1904. 1905. 1906. 1907 
| SS 
| SD I, cencnnehinaunmacs | 4 & 4 extra 4&4 extra | 4 & 6 extra | 4 & 6 extra | 4 & 6 extra | 4 & 6 extra (446 extra w 
} mers preferred........... 3% 7 7 1% PA. | ee — 
amalgamated Copper. .-- ~~~ 2-277 | eb |6&134 extra 2% 2 2 4% |6 & 1 extra|6 & 1 extra 
American Agricultural Chem pref... 6 6 6 6 6 6 6 
| American aeet Sugar preferred .... 6 6 6 6 6 6 6 
it american SL onscetitabeincodl (Incor. Mar/ch 19 1901.) 24 5 5 5 5 
American Car a common... 2 2 4 1 ame pe se 3 
: | do do preferred........ 7 7 7 7 6 2-3 (v) 7 7 
; American Cement. ---...........-. & 6 & 2 extral6 & 2 extra/6 & 2 extraj6 & 2 extra 6 6 6 & 2 extra 
: american Chicle common. ..__....- " 8 11 12 12 12 2 & 4 extra|l12 & 6extra 
: merican Chicle preferred -........ 6 6 6 6 6 6 6 
American Cotton Oil common...... Dec 2 4 + 3 1 2 os= 
do a preferred. ....... Dec 6 6 6 6 6 6 6 
j American Hide & aes Raia Geet 6 & 1 extralé & 2 extrai6 & 2 extraié & 2 extrai6 & 2 extrajé & 5 extra 12 
t american Fee bene peetages. in 1899 ane 3 daw pas 
American Ice Securities. _.......-- Incorporate|d March 29 |1905. joe faa aiakie 5% 
_—= Ligne 7 «& Traction common “a d a, 13 19/01 P is : ‘ il 
American Locomotive common... .-- Roses canis dino a wae 2% 5 
do do pecs 1% 7 7 7 7 7 7 
“merican Radiator common ....... Rpoeqpeents d Feb 10 1189/9 1 4 4 4 & 2 extra 
ner Snel ers £ Securities preferred A I Miarch 31 1905 r 4 i ; 3 
almer Smeliters A neorpor. 
Preferred “B,” guaranteed ~~. = 8 — bn 4) 5 5 
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JAN., 1908.] RAILWAY AND INDUSTRIAL SECTION. il 
DIVIDENDS ON LEADING INDUSTRIAL STOCKS.—Concluded. 
Senne 
Name of Company. Dividend Periods. a oF 1903. 1904. 1905. 1906 1907. 
— “7 
Smelting & Refining com. uarterly—Jan | pare 5 5 7 7 
American do. preferred... ..-.- uarterly—Jan 7 7 74 7 74 
american Snuff common --.......- uarterly—Jan cae Mar|ch 13 4900) 10 10 10 10 10% 
do do _ preferred...-.-.- uarterly—Jan 6 6 6 6 6 
american Steel Foundries preferred_| Quarterly—Feb |(Inc.June 26/1902) 144 6 2% poole ree eye 
ene tere paciaty  f |g | dg |e | ge 
io. ~—séppreferred.......- » 7 7 
american Telepbou S Seegraph..... wr 6 & 1 }extralé &1 eutens & iigentans & 8 extra/6 & 1}4extra/6}4 & 1}4ext 4 
American Thread preferred ---...-. an y. 
American Tobacco common........ uarterly—Mch pomnaans ion in ’04 of [American Cjontinental //10&10extra/10& 1234 ext/10 & 15extra 
do do preferred. ....... uarterly—Jan and Con/)s. cos.) 6 6 6 
American Type Founders common... uarterly—Jan + 4 & 6 acrip | 4 & 3 scrip 4 4 4 4 
90 09200 sh a8eneeoeesee uarterly—Jan /|(Issued April/10 tom) 36 7 7 7 7 7 
anuieen Woolen preferred. ....... uarterly—Jan 7 7 7 7 7 7 
Amonds Copper Mining.......... uarterly—Jan (10 & 3 extra H 4 4 8 19% 26 
Associated Prcnants common. ..__ uarterly—Mch tncor. April soet) 8% s 7&4 extra |7 &1}extral7 & 2 extral7 & 2 extra 
First EE, nv ntedudipemes a uarterly—Jan |(5% per ann|um on insta/iimen’ 5 5 & % extra/5 & 1 extra|5 & 1 extra 
i edetiiae uarterly—Jan ((6 tf Hi 6 6 & & extra\é6 & 1 extra/6 & 1 extra 
Barney & Smith Car common. ensue, ae wou ayy tae ae eae 2 4 
Do preferred _. ..| Quarterly—Mch 8 8 8 8 8 &36comstk 8 
Bethlehem Steel Co referred ___. > tr ars {ncorporate|d Dec 10 19/04 aoe 3% 7 % 
Borden’s Condensed common _-_- eb & A (Incorporat .|1899) 8 oo 1 fenton 8 & 2 extra | 8 & 2extra S$ & 2 extra/8 & 2 extra 
OS SRR iy rom cenee Quarter! y—Meh oie 6 6 6 6 6 
Brooklyn Union Gas--...-.-....-. Quarter: ree 8 8 8 9% 8% 3 tes 
Calumet Ft - ee eee ie a 180 age so - 160 : ext . .y 
ee SS Re Se eae: ¢ Aug aad 
Central Leather preferred -_-_._.....- uarterly—Jan (Incorpo rated April 12 1905) ae 1% 7 7 
Central & South American a uarterly—Jan 6 6 6 6 6 6 6 & 25 stock 
Chicago Pneumatic Tool. .--| Quarterly—Jan |(Incor. Dec |28 1901) 6 7% % 3 4 4 
a (ae B) common... ---| Quarterly—Jan 8 8 8 8 8 8 8 
nee ome —— ¢ uarterly Feb 5 5 5 5 5 5 5 
} et | => sPiqeetatr< uarteriy Feb 6 6 6 6 6 6 
consolidated Gas of New York....- uarterly c 8 8 8 8% 8% 5 4 
oo rea uarterly—Jan 2 2 2 2 & 2 extra | 2 & 2 extra 10% 6& 2 extra 
rm Products Refining preferred. - uarterly—Jan Gonsep atte n in 1906 ede mes nati 2 72 
Gorcible Steel preferred. .......... uarterly—Mch 7 5% Pras 1 6 5% 
Diamond ee uarterly—Mch 10 10 10 10 10 10 10 
Distillers’ Securities Corporation. --- uarterly—Jan |(Incor. Sept | 18 1902.) 4 4 4% 5% 
Edison Electric Illuminating Boston} Quarterly—Feb |9}4& 1 extra 10 10 10 10 10 10 & 1 extra 
Electric Boat common.-.-_._.....-- Annual—Dec aus wae —_ een ‘pit 2 2 
De «ee peemenes..........«.-<-- Quarterly—Jan écieien eatas 2 Ss 8 8 8 
Electric Storage Battery common__.} Quarterly—Jan 3% 5 5 5 5 5 5 
Do preferred_.| Quarterly—Jan 9346 5 5 5 5 5 5 
Federal Mining & Smelting, common| Quarterly—Mch aides adel adil 4% 6 & 4 extraj6 & 11 extra/6&8% extra 
Do es «ie ais 1% 7 7 7 7 
General Chegateal SS ch & Sept a 4 5 one en 4 4 
do preferred._...... uarterly—Jan 6 6 6 6 6 6 6 
gaan lectric common.......... uarter' — 9 8 (e) 8 8 8 8 8 
internationa =i preferred ...... uarterly—Ja 6 6 6 6 6 6 6 
nternation ey a TS. uarteriy—Mch Incorporate|d August 19/01 rele 1 a ‘aan 
international Silver preferred --_-_- uarterly—Jan meh 4 4f 4 4 4 5% & lextra 
ea * _ ae common. uarterly—Jan 2 4 4 3% 1 prem “ne 
Shee RS uarterly—Feb 6 6 6 6 6 6 6 
Kings ‘county Elect I ight & Power.| Quarterly—Mch 6 6 7% 8 8 8 8 
Laclede SE uarterly—Mch 4 4 + 5 5 5 5 
do preferred........ June & Dec 5 5 5 5 5 5 5 
Mackay — common......- Quarterly—Jan bess wee poe imi 2 3 4 
do referred._...... Quarterly—Jan rows ies tales 3 4 4 4 
a. Linetype EAST OR ioe 10&3% ext)10 & 5 extra}10 & 5 extraj10 & 5 extraj10 & 5 extraj10 & 5 extra/10 & 5 extra 
Merten ~~ C—O eee uarterly—Jan 10 10 10 10 10 10 & 50 stk 10 
National Biscuit meen. sas cyrieechinabeinil uarterly—Jan 4 4 4 4 4 4 & 1 extra|4% &l extra 
do do at _ Pee uarterly—Feb 7 7 7 7 7 7 
National a Stamping com..| Quarterly—Jan asnp jee. 1899.) 4 4 4 1% pasts ae 
do erred meceesee uarter y—Jan Ky 7 7 7 7 7 ? 
National yore preferred ___. uarterly—Jan 7 7 7 5% 1 4 & 1 extra 
—— ee uarterly—Jan “a0 aid <> aan ‘atid 2 4% 
ee Saienaineaie uarterly—Mch 7 7 7 7 7 7 7 
ational Su ir eee uarterly—Jan 6 6 6 6 6 6 6 
New &nglan * — & Teleg’ph_ yee i 6 6 6 6 6 6 6 
New York Air Brake .....-...-.-- uarterly—Jan 8 8 8 8 8 8 8 
New York Deck... ‘nin ialisn toi tehalieb aimee April & Oct oom 1 2 2 2 & % extra 3% 4 
North American. __..-..- Quarterly—Mch pares _e ” 5 5 5 3% 
Otis a common... pril & Oct deni au 2 2 2 2 3 
Do Pon yo we. uarterly—Jan 6 6 6 6 6 6 6 
pennsylvania referred & Nov 3% 7 7 7 7 7 % 
People’s Gas-Light & Coke A eaaas uarterly—Feb 6 6 6 6 6 5 6 
Pittsburgh Coal preferred. -_.......- uarterly—Jan 7 7 7 7 (e) 3% ieee ‘aie 
P Lorillard preferred. ............. uarterly—Jan 8 8 8 8 8 8 (?) 
Steel Car common......... uarterly—Feb - 4 4 & 1 extra 3 pe nite ips 
io preferred........ uarterly—Feb 7 7 7 7 7 7 7 
Procter & Gamble common-......-- uarterly—Feb 12 12 12 12&1427ext |12 & 25 ext 12 12 
preferred .....-- uarterly—Jan 8 8 8 8 8 8 8 
Pullman Company--.-.---...-... Quarterly—Feb 8 8 8 8 8 ks 8 
Railway Steel Spring common. April & t |(Incorp. Feb} 25 ’02.) age 2 4 4 : 
do do ref uarterly—Mch ed 5% 7 7 7 7 
Republic Iron & steel preferred.----| Quarterly—Jan 7 7 7 éas 1% 7T&7THrext. |8%& Gz ext 
yal Baking Powder common. --.-.- Quarterly—Mch 8 8 8 8 8 8 & 2 special 
Do preferred _...| Quarterly—Mch 6 6 6 6 6 6 
a Googe er ted iad retin mained aide 3 ‘iitaie poe poe pa. 1 1 
ws referred........ Quarterly—Mch 7 7 7 7 7 7 7 
Slose- Sheffield — & Iron common-.| Quarterly—Mch ieee one does penis 5&33 4% com 5 5 8-33¢ 
do referred........ —Yyer-% 7 7 7 7 7 7 7 
Standard Milling preserred Biacdoous April & Incorporjated Oct 31 |1900 1 2 2 2 3 
i EA ACE ~~ + 4 48 45 4a 36 40 40 40 
tO eee uarterly—Jan 7 (a) 5X (a) 7 7 7 7 7 
Cnion Bag ‘& ye preferred _ uarterly—Jan 7 7 7 7 7 6% 4 
eel Quarterly—Jan 2 2 2 2 2 2 2 
Union Typewriter common... -| April Oct ae 6 6 6 6 6 6 
pewterred SE 3h ee Abul Oct 7 7 7 7 7 7 7 
Second preferred. ..........--.-. Oct |8 &8 extra 8 8 8 8 8 8 
Uni = 4 Copper common.......---- Jan | Incorporate|d April 28 |1902 . “57 K%& wyextra 5& 3 extra 5 & 4 extra 
Unite Peck PRAISE CRB OR 8 6 & 1 extraié & 1 extra 7 7 7 7% 
nited Gas Improvement. -.-.-...- 8 8 8 8 8 3 
ar Shoe M = common... 8 8 8 8 8 8 8 &25com .st. 
OTe 6 6 6 6 6 6 6 
USCast Iron Pipe'& Fay common. onus ‘eli ha sie 1 at 4 
Do preferred _- 4 4 4 4% - § 7 7 
United States Express _........--- 3% 4 4 4 4 7 5 
a 7 wer Rubber - preferred - 1 dite wats 4h 6&1 4, ae ° | 
United States Steel 1 Corporation com ax $ : “5° “5° 3/6 4 
Virginla-Carolina chemical common. : {x 34 *~ = > “< 
referred. ......- 
Wells, Far & Co” abt dacidiccient 8 6 & 8 extraj6 & 2 extra & 2 extra/é & 3 extras & 1 extra 10 
Western Union T: legraph ees 5 5 5 5 5 5 5 
Westinghouse Elec & preferred. 7 7 8x4 (@ 10 10 10 10 
do  assenting stock 6% 7 7% 10 10 10 10 
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RAILROAD COMPANIES. 


FOR MISCELLANEOUS COMPANIES SEE PAGES 151 TO 177, INCLUSIVE. 








EXPLAN AT ORY -—This Supplement Is expressly Intended for use In connection with the Investment news and official reports published from week to 


week in the “‘Caronicle.’ 


Frequent reference Is therefore made to the volume and page of the “Chronicle” (as V. 74, p. 000) where fuller information 


may be found. Following also each statement Is given a reference to the latest news Item in the “‘Chronicle” respecting the company. As every 
such Item contains a reference to the last preceding Item, the reader can run back over the company’s history at pleasure. Annual reports are are in 
black-faced figures, and italics indicate a paragraph headed by the name of some other company. 
Index.—Any company not in regular alphabetical order may be found by means of the Index, on another page, to roads leased and consolidated. 
Dividends.—The dividends tabulated in the text are those actually paid during the calendar years named, irrespective of when earned. 
Net earnings are given after deducting operating expenses and usually taxes, but not interest, rentals or other fixed charges. 
Securities.—These are described in table at head of page (except the stock, for lack of space, sometimes only in text below) as follows: 
Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 
Size or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, “100, &c.,’’ signifying $100 and larger. 
Rate Per Cent.—The interest and dividend rate per annum is here shown: g, gold; cur, currency; x, extra; s,‘stock or scrip. 
Wheh Payable.—J & J stands for January and July; F & A, February and August; M & S, March and September; A & O, April and October; M & N 
May and November; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March. 
Bonds, Principal When Due, Etc.—This column shows the date when the bonds mature and the amount and date of the last dividend. 
Abbreviations in table: M for * “mortgage” ; gen M for‘ ‘general mortgage’’; con M or consol M for ‘‘consolidated mortgage’’; Inc M for “‘income mortgage”; 
g for ‘‘gold’’; c or cur for ‘‘currency”; guar p & | for “guaranteed principal and interest’; cum for ‘‘cumulative’’; non-cum for “‘non-cumulative”; 
conv for ‘ ‘convertible into stock at holders’ option’’; pref for ‘‘preferred"’; s f for ‘ ‘sinking fund"; | gr for*‘land grant”’; r “fully registered (no coupons”: . 
ec “coupon”; c* “coupon, but may be registered as to principal”; br “branch”; end “‘endorsed”’; red,,‘‘redeemable’’; dr’n or drawn, “subject to cali 
when drawn by lot”; p m, “per mile"; as'd, ‘‘assumed”’; x, ‘ ‘payable without deduction for anx tax.”’ 
Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are indicated thus: 








NEW YORK CIT Y— N ¥ CITY—(Concluded) | CHICAGO— BOSTON— PHILADELPHIA— 

B —Bowling Green Trust |Ta —Trust Co m4 America | AC —Amer Trust & Sav Bk | AB —American Trust FP —Fidelity Trust 

Ba —Bankers’ Trust Un —Union Tru —Equitable Trust BB —Boston Safe Dep & Tr | GP —Girard Trust 

Ce —Central Trust Us —United States Trust | —First Tr & Sav Bk IB —}fpeernatignsl rust GuP—Guaranty Dep 

Eu —Equlitable Trust Usm —U S Mort & Trust Co| IC —lilinols Trust & Ye Bk’ NB —New England Trust PIP —Provident Life & Tr 

F —Farmers’ Loan & Trust | MC —Merchants’ Loan & Tr |OB —Old Colony Trust PeP —Penn Co for Insur on 

G —Guaranty Trust BALTIMORE— | NC —Northern Trust | SB —State Trust Lives & Gr Ann 

K —Kanickerbocker Trust Re —Royal Trust | ae UIS— WP —West End Tr &SD 

Ma—Manhattan Trust BBa —Balt Tr & Guaranty C —Union Trust |MSt— ‘ouls Uk Valie 

Me—Mercantile Trust CoBa —Continental Trust | WC—Western Trust | SSt —St_Louls Union Lens PITTSBURGH— 

Mo—Morton Trust FBa —Fidelity & —~ eed | LOUISVILLE— | A CPi —Colonlal Trust Co. 

Mp—Metropolitan Trust MBa —Maryland Tru R|CL —Columbila Finance & Tr|CS —Call = Fa Deposit 44 —Fidelity Title & Trust 
—New York Trust MeBa—Mercantile Tr > Dep | FL—Fidelity Tr & Safety V & Trust PPi —Pittsburgh Trust 

§ —Standard Trust SBa —Safe Dep & Trust Co} LL — —Leulstiiie Trust UPi—Union Trust 








Subscribers will confer a favor by svn immediate 


notice of any error discovered in these tables. 



































RAILROADS | | | INTEREST OR DIVIDENDS Bonds—Prinet- 
Mites | 2 | Size, or | pal, When Due 
For explanation of column headings, &c., see notes nt | ar | Amount Rate | When Where Payable, and by tock s—Last 
on first page of tables Road | | Bonds| Value Outstanding) % | Payable Whom 4 
Aberdeen & Tombigbee Val—ist M $750,000 as oaul “1907 | 500 &c | See text | 5¢ \J & D/Col Tr & Sav Bank, Chic\Jan 1 1938 
Akron & Barberton Belt—ist M sf (text) ¢g-Usm.*c&r) -.-| 1902 | $1 000) $1 rie 000 4¢ J & DU S Mtge & Tr Co, N Y June 1 1942 
Alabama @ Great Sou there Ordinary i inabtiecasane } abel sans P< an cdnaslenidnbun London Dec 1891 
oe FO TD Ee OD ee | otek sank 50 3,380,35016 in 1907,.F & A do Aug 31°07 3% 
1st M yee A Co) ¢ rm .750 ,000 ext in 1908--F.c} ---| 1878 1,000; 1,750 ,000} 5(6)¢ J & J\FarmL &Tr,N Y; &Bos|Dec 11927 
General mtge £1,160 ,000-.................. Cec! 290; 1888 £100) £71 0 ,000 | 5¢ WJ & D Giyn, Mills,C & Co, Lond| Dec 1 1927 
Co Gust $50 ,000 due semi-ann i vcumeianet N cae ae 1,000 $750 ,000) 4%¢F & AiBlairé& Co, NY To Feb 1915 
74,000 due semi- ite Soas (V 82 ne esol ual Se 1,000, 1,257,000) 4%eM & N New York May '08-May’l6 
poe...m Midland—See Atlantic Coast Line RR----.-- } | 
Ala NO Tex & Pac J—‘‘A” deb redeem 1910 z 115--c| -..| 1890 | £50 &c| £748,850) 5¢ M & N/Glyn, Mills,C &Co, Lond|Nov 1 1910-49 
““B” debentures income redeem after 1910 at 115.-c) -..| 1890 | £20 &c| £1,048,390 5¢ M &N do do Nov 1 1910-40 
“C" debentures Income subj to call any time at 100) ---| 1890 £20 &c £810 ,653 5¢ |\A & OjSee text Nov 1 1940 
Alabama [opegsese & Northern — ist M gold (text) - K! 26; 1906 1,000; $208,000 5¢ |A & O/Knickerbocker Tr Co,NY|Oct 1 1956 
Alabama & Vicksbu ay $1,050 ,000.....-..-.-| SOP «enc 1 1,050 ,000'7 In 1907, Yearly |Central Trust Co,N Y (Aug 31 19077% 
Vicksburg & Meridian ist M gold $1. 000 ,000_F.xc*| 143; 1881 1,000; 1,000,000 6¢ A & O do do Apr 1 1921 
Alabama & Vicksburg con ist M $1,800,000 g¢__Ce.c 143) 1889 100 &c 588 ,800 5¢ A & O do do Apr 11921 
2d M orig $700,000 g (1st M on 15, 612 acres) - -Ce. c| 143) 1889 100 &c} 464,000 5¢ A & O do do Apr 11921 
Alaska Central—First mtge $30,000 ,000 gold ---. WC) 50/ 1905 | 1,000) 3,500,000 5¢ |A & O/Chicago and New York (Apr 1 1935 
Albany & Northern—1st M gold ($50,000 are pref) - _c| 35| 1896 1,000 400 ,000 5g¢ J & J|Hambleton & Co, Balt |Jan 11946 
Albany & Susq—Stock son ends guar by D &H (end)} --.-| ---. | 100) 3,500,000 9 J & eal & Hudson &. N YiJan 1 1908 4% 
ist M $10,000,000 Oggu & iconv(text).Usm.c*&r| 142) 1906 (1,000 &c| See text 3%e¢A & O do 1946 
Albany & Vermont tock 3% By rt yoy by rental_| . 100 600 ,000 3 iM & N'|Troy, N ¥ Nov 15 19071 
Alleg® gheny & Western—Stock ($3,500,000) ------.--- | ee 100; 3,200,000 6¢ J & JIA Teciin & Co, New York Jan 1 1908 3 
$2,500 000 gold guar p & | (end)-----. 66 1898 1,000, 2,000,000) 4¢ A & O do do Oct 1 1998 
Allegheny Valley Fist M guaranteed by Penn a’ eel 262; 1869 | $&£ 9,998 ,000) 7 |A & O/}Penn RRCo, Phil; & Lon|Apr 1 1910 
Mortgage to State of Pa $100,000 due Jan Ps early - r 262 1869 100 ,000 100,000) 5 \J & J|Treasurer, Philadelphia Jan 11909 
Gen M (320 ,000 000) gold guar p & I. --- xc*&r| 262) 1892 1,000, 7,350,000 4¢ M & S/Penn RR ‘Co, Phila Mch 1 1942 
Allentown Terminal—1ist M guar p & |! (end) E -Ce.xc*! 3) 1889 1,000 450 000 4¢ ‘J & J.New York and Phila July1 1919 
ABERDEEN e 1 Tom BIGBEE VALLEY RR.—Under construction Dec. COUPON PAID . "04. "95. '96. '98. ae 00. "o. te. 3 
1907 from Aberd Miss., to Columbus, 30 miles. Projected to extend | “‘A’’ Debenture_ o 5 5 65 5 3 Hs 
between Okolona, Rher deeb and Columbus, Miss., and Pickensville, Ala. | “B’’ do @ % .875 1 2% 2% 4s 
Name changed in Sept. 1907 from Columbus Memphis & Pensacola RR. | ‘‘C’’  ‘wtieeadabue % . a eee Bk os 3% 
= ek ee $50,000. In Dec. 10et Fee. a wosteeee to a — EARNINGS. —See separate staneneasit for each of the controlled com 
rust Co. of Illinols as trustee to secure $750,000 of 30-year 5% bonds. panies. ear ending Dec. 31 1906,net from investments was $172 688 
r 
V. 85, p. 1576; V. 86, p. 167. Pres., H. E. Reynolds; Sec.,C. B. Hopkins. | paid mt, expenses (£3,566), tnceme tax (£8,601), interest on 88; 


Office, Aberdeen, M iss. TN: 85, p. 1576; V. 86, Pp. 167.) 
ADIRONDACK RY.—In 1902 merged with the Delaware & Hudson. 


AKRON & BARBERTON BELT RR.—Owns a belt line around Barber- 
ton, O., and also extends to Fairlawn and Akron, O.; total, 40.2 miles. A 
consolidation In May 1902; V. 74, p. 1088. Stock, $100,000, owned equally 
by the Cleveland Akron & Columbus, Balt. & Ohio, Erie RR. and Northern 
Ohio Ry. Bonds authorized, $1,500,000; issued, $1,100,000, of which 
$48,000 redeemed by sinking fund; $400,000 reserved for future require- 
ments. Drawn at 105 yearly Dec. 1 for sinking fund of $11,550 per annum. 
V. 75, p. 440.—(V. 78, p. 2598.) 


ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry. )—Owns 
Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchle to 
Chattanooga, 5 aie cad Belt Ty. of Chattanooga, 45 miles; trackage to 
Blocton, Ala., 8 m., and Gadsden, Ala., 6 m.; tota ‘one. 354 miles. 

ORGANIZATION .—Controlled by Southern Ry., but operated inde- 
pendently. In 1905-06 the dual existence of the enter rise was ended, the 
American corporation (Ala. Great South. RR.) succeeding the English cor- 
poration (Ala. Great South., Ltd.) as the parent corporation, the amount of 
outstanding stock remaining unchanged per plan in V. 81, p. 1722; V. 82 
p. 159. Owns $833,300 stock of Southwestern Construction Co. pau! 
in exchange for _ Cincinnati New Orleans & Texas Pacific stock. 

° 1173. 


65. p. 
DIVIDEND S— "01. "02. ’03. "04. '05. '06. °07. 
Pref. stock (“‘A’’ shares old English co.).. 9 9 10 9 6 6 6 


BONDS.—Gen. mtge. 6s, £484,000, will retire first 6s and debentures. 

The funded arrears of ps. dividends were in Feb. 1906 exchanged for an 
equivalent amount ($399,464) of 4% obligations payable by sinking fund 
10% semi-annually till all ane redeemed Feb. 1 1911 and unconditionally 
guaranteed by the Southern Ry. (V. 81, p. 1722; V. 82, p. 159.) The $1,- 
750,000 first 6s were extended from Jan. 1 1908 to Dec. 1 1927 at 5%. 
V. 85, p. 1460, 1645. 

LATEST EARNINGS. —J1907_.......Gross, $1,732,584; net, $302,065 
5 mos., July 1 to ae GO. | Se Ow accuses Gross, 1,617,477; net, 319,251 

ANNUAL REPO T.—Re ort for year ending June 30 1907 In V. 85, 

. 1336, showed: Gross, $4,168,478; net, $761,924; other income, $55,038; 
nt. on bonds, $299,532; income tax, &c., $103,753; bal. for stock, $413,677; 
dividends (6%), $202,821. In 1905-06. gross, $3.774,620; net, $712,754. 
—(V. 83, p. 1225; V. 84, p. 50, 1051; V. 85, p. 1082, 1836, 1460, 1645.) 


ALA BAMA. NEW_ORLEANS TEXAS & PACIFIC JUNCTION RAIL- 
WAYS CO. (LIMITED)—This is an English company controlling Alabama 
& Vicksbure. ey miles; Vicksburg Shreveport & Pacific, 189 miles; New 
Orleans & North Eastern, 196 miles. 

STOCK.—Pref. A 6% cum., $1,500,000; def. B, $2,500,000; par, £10 

SECURITIES OWNED.—Alabama & Vicksburg, $30,000 ist mtge, 
epee. ~~ 2d mtge., $141,100 consol. 1st mtge. ‘and $581 500 stock; Vicks- 

beg B hreveport & Pacific, $1,513,000 gen. mtge., $2,080,100 pref. and 
$2,773,500 com. stock; New Orleans & North Eastern, &. 115,000 gen. 
mtge., $1,500,000 incomes and $5,320,000 stock; Southwestern Construc- 
tion Co., $448:700 stock; Rallroad Lands Co., $108,850 (of $120 ,000) stock. 








debentures (£35,570), on “B” debentures 5% Psi. in Jan. 1907 (£49,798), 
on ““C”’ debentures, 5% (£38 506), balance, £36 ,646.—(V. 81, p. 1314.) 


ALABAMA TENNESSEE & NORTHE N RR. —Owns from Reform, Ala., 
on the Mobile & Ohio southerly to Aliceville, 21 miles, with southerly extea- 
sion of 24 miles under construction in Oct. 1907, of which 6 m. com m pleted. 
Successor to Carrollton Short Line Ry. Stock authorized, $10,000 mile. 
Of the bonds ($1,500,000 authorised issue), $208,000 were issu ogee 
the first 26 miles, $40,000 are issuable to bulld a steel bridge, $992, at 
the rate of $8,000 per mile for additional mileage, but only when the net 
earnings on = mileage for the previous fiscal year are oqutyatent wo 
interest on the bonds to be issued in addition to bonds outstanding ea 
$260,000 for equipment on the basis of 10-11 of cost of equipment 83, 
Bi 1036. For 12 months ending June 30 1907, gross, $45,876; net, $23,835. 

or year ending June 30 1906, gross, $41,413; net, $22,240. In 1904-05, 
gross, $38,318; net, $19,491.—(V. 83, p. 1036.) 


ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss., 
and branch, 143 miles, all steel rails. Controlled by Alabama New lea Ds 
Texas & Pacific Junction Co., which see. we es of the Vicksburg 
& Meridian foreclosed Feb. 41889 (see V. 48, p. 19 


DIVIDENDS.—1890 to 1892, 3% yearly; 1896, 3%; 1897 to 1899, pL 
1900 to 1902, 6% yearly; 1903, 9 %; 1904 to 1907, 7% yearly. Stock 
dend of 50% in 1900. 

BONDS.—Of the $1,800,000 consols authorized, $1,000,000 are with 
trustee to retire Vicksburg & Meridian firsts. 

EARNINGS.—Fiscal year ends June 30. For 5% months ending Dec. 7 


1907 _— $708,727, — sg => 699 in 1906. _ aa bo » p. 1304. 
Years— Gro: . Interest, &c. 
1906-1907___ -$1, 377 “012 $339, 381 $168,077 Rai: 304 (7) $73,500 





1905-1906. ____ - 1,880,247 302,218 *159,774 142,444 (7) 73,500 


* Includes $82,510 for new freight cars in 1906-07, ye $65,497 in 1905- 
06.—(V. 84, p. 1365, 1487; V. 85, p. 158, 721, 18 


ALASKA CENTRAL RY.—(See — > .)—Building from Seward, on south 
coast of Alaska, north to near Fairbanks, on Tanana River, 450 miles. Of 
this, 46 miles from Seward north were in operation hg A 1 1906, and 60 miles 
additional under construction, contract havin et for first 185 miles; 
82, p. 1495. Branch is proposed = nik, about 150 miles Ly 
Seward east to Manatuska, 40 miles. . 84, p. 1112. Annual report at 
length was in V. 82, P. 756. 
tock authorized, 5% non-cum., $2,500,000; com., $27, 500 208 
outstanding, pref., 1 Si 12,450; com., $3, 750,000; par of ‘shares, 
Stock is limited to $35,000 per mile. Bonds ($30,000,000 autho: 
issuable at $35,000 per mile of main and $25,000 of 2d track, with hyadaiional 
bonds for terminals, tunnels, bridges, &c. Of the bonds and stock, $8 ye 
000 each are ——— on the first 185 mie See V. 81, p. 1846; V. _ P; a | 


Pres., A. C. Frost, Ch oF =P. borne, Toronto; 
A. Haight, Seattle: ‘Asst. , Pierre on “Beach, Chicago; Le @ . 
Francis, Toronto 

Trustees: Albert Cc. ree. Cuong: tomy © Osborne and gura & 
Francis, Toronto; George A. Ball uncie; eorge Turner, Spokane; 
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RAILROADS INTEREST OR DIVIDENDS 
Mtles| Date | Size, or pub, When Due. 
For explanation of column rien &C., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of table. Road | Bonds| Value | Outstanding) % Payable Whom Dtvidena 
Alton i Jackson ville & Peoria R 7 | $800, 000 gold ---| 1905 $1,000} $150,000) 5¢ |M_&_ S\New York & St Louls Mch 
Ann Arbor—First mtge $7, (000,000 gold...’ Mp.xc*| 292) 1895 1/000] 7,000:000; 4 g Metropolitan Tr Co, N Y\July t oH 
Arkansas Louisiana & Gal ise 4 $. 000 ,000 gold-- ---| 1907 1,000; See text 5¢ |J  & J\N Y Mort Tr & Col Spr uly 1 1957 
Arkansas Okla & West—1st M $1,250,000 g (text) Usm ---} 1907 1,000] See text 6¢ |J & J|U S Mtge & Tr Co uly 1 1947 
Ashland Coal & Iron—Stock------..---..-------.-- ene! seco 50 773,500|/See text) Q—M |Check from Co's office ug 31 1907 1% 
First refunding mortgage $400,000 gold. .-..-.-.- N 22| 1900 1,000 300 ,000 4¢ |M & N/|New York Trust Ce, N y 11025 
Astoria & Columbia—First mtge $8,000 ,000--~.--. Ce 81) 1896 |..--...-. 3,280,000 GB I @ Bisesececacseeegseianen ug 7 1996 
Atchison & ay Bridse— is Mgs fred (text)-__Ce ---| 1898 1, 555, 4 gy iJ & J/Central Trust Co, N ¥ ly 1 8 
Atch Top & Santa Stes bana: , com $250,000 ,000--. eee] scce 100/102 ,956,500/6 in 1907|J & D/Checks mailed from N Dec 1 1907 3% 
Stock pref $131, ise 00 5% non-cum- ---- “ae0 ess! os 100/114,173,730|5 in 1907/F & A do do 11908 2% 
Chicago & St Louis ist M ($10,000 Pec -F.c 142) 1885 1,000 ,500 , 6cur\M & S55 Nassau Street, N ¥ oh 1 1915 
Chicago Santa Fe & California it gold, “BB. .c*&r| 440] 1887 |1,000 &c 560, 5¢ Ww & J do do an 11937 
Soaeal mortgage gold (see text).....-.. Un.c*&r| 8,283) 1895 500 &c/146 634,500 4¢ (A & O de do 11995 
inc M cumulative from way i 1900 g.Ce.c*&r| 8,283) 1895 | 500 &c 808, 4¢ Nov do do uly 1 1995 
io §6do interest s Bey Day lg) ae 8,283) 1895 500 &c|} 28,537,500 4¢ Mé&éN do do 11995 
Eastern Oklahoma Div ist M $10, 000,000 & -G.c*&r 306) 1903 {1,000 &c} 6,128,000 4¢ Mé S$ do do 1 1928 
Deb gold Ser E to L $2,500,000 each; call 105. G.cér ---| 1902 |1,000 &c} 15,000,000 4¢ |\F & A do do ‘eb 1 1909-1914 
Bonds $50 , 4 ,000 conv com stk red (text) Mo.c*&r ---| 1905 |1,000 &c} 47,714,000 4¢ WwW & D do de mnel 1955 
Bonds $30 ,000 ,000 conv com stk red (text) _S.xc*&r ---| 1907 |1,000 &c text 5¢ W & D do do ne 11917 
Hutchinson % So ist Mg red 105 in 1908_.OB.c* 141; 1898 1,000 192,000 5¢ WwW & J do do am 11928 
jan Fr & San Jo Val ist M g call 110 aft 1915-.-Me.c 372) 1896 1,000 ,000 5g A & O do do 11940 
Santa Fe Pres & Phoenix—ist M ye ty 000 ¢.Mec* 198) 1892 1,000; 4,940,000 5¢ |M & S|New York 11942 
Prescott & Eastern first m a A; yrs Ce} 263%/ 1898 1,000 4,000 5 A & O}New York 11928 
Atlanta Birm & Ati—ist M $3: 0 008 g md 1060R.<e --.| 1906 1,000) 8,173,000 S¢ WW & J\OldColony TrCo, 11936 
Atlantic & Birm ist M red 110 9...OB.c* 337) 1904 1,000; 4,090,000 S5¢ WwW & J do do J 11934 
Joint coll trust notes gold redeema a TOL Tacs ---| 1906 1,000; 8,000, 5¢ |M & N/Trust Co of America, May 1 1910 
Equip bonds (V 85 p 39) due one. 000 semi-ann--_G ---| 1907 1,000; 1,634,000 5 J & JIN H & Co uly 1908-17 
Atlanta & Charlotte—Stock (see text) ....-.-...---- 269) .... 100; 1,700,000\7 in 1907|M & S)/U S Mtge & Tr Co, Sept 6 1907 3% 
Pref M (old 7s extended in 1907) "eee V 64 p 286)_.c*) 26544| 1877 1,000 500, 4% WwW & J do do 11910 
First mtge extended in 1907-.............-..--. -T| 26544| 1877 1,000; 4,250,000 4% WJ & J do de 11910 
ncome bonds (not cum) ext in 1900 and 1907... -..-. --.| 1880 5 750 ,000 4% WwW &@& J do de 11910 
Atlanta Knoxville & Northern Ry—See Louisville & N| ashviljle 
Atlanta Terminal—First mtge $1,500 ,000 gold_S.c*&r 3.3) 1903 1,000; 1,500,000 4¢ \|J & D/Standard Trust Ce, N une 1 1953 
Atlanta & most Pt PEE sacccccesscceascoseos Gl ecee 100; 1,232,200) Seetext|J & J/Atilanta Ga text 
SIMU ono ance nein innsannns ---| 1881 1,000} 1,232,200; 6 (J & J do mpany’s opt 
Atlantic City—irst Mtge $2,200,000 gold. -GuP.208 83} 1889 1,000} 2,200,000 5¢ |M & N/} Reading Term, Phila ay 11919 
Atlantic City purchase money real estate mtge_. GP ---| 1900 1.000 75,000 4% |A & O do do 1 1936 
Sea Coast poe lien mortgage gold_-..........-..-. 66) 1898 |-.--.-.-.- 350,000 5¢ A & O do de pr 11948 
Atlantic City 1st cons M $4 4500; 000gp &igu.-GP) All 1901 1,000; 1,850,000. 4g¢ WJ & J do do uly 1 195 











Augustus Heinze, Butte, Mont.; James A. Moore and James A. Haight, 
Seattle. Executive offices, 108 La Salle St., Chicago.—(V. 84, p. 1112. ) 

ALBANY & NORTHERN RY.—See page 177. 

ALBANY & SUSQUEMANNA RR.— (See Map Detguare & Hudson.)— 
ROA Owns Albany to Binghamton, N. Y., 142 miles. Operated 
Gopieskill, N. Y., to Cherry Valley, 21 miles; of the aa $450,000 owned 
Jan. 1 1907 by Delaware & Hudson; — operated, 163 miles. 

LEASED for 150 years from Feb. 1870 to Delaware & Hudson Co.; rental 
is 9% per annum on stock. (See pad] Vv. 56, Pg ig * ) Stockholders’ 
protective committee, Geo. P. Butler, Chairman rust Co., deposi- 
tary, claims for stock the benefit of refunding whected, ta 1906, say 34% % 
Federal on stk. V. 81, ‘B; 1847; V. 83, p. 968, 1036. In Sept. 1907 the lower 

ederal court handed down a decision sustalning their position. V.85, p.721. 
DS. —The stockholders on April 7 1905 authorized $10,000 ,000 of 40- 

me. ry 44 % bonds to refund the $10,000,000 of 6s and 7s maturing April 1 
1906, which were in June 1905 offered at par pro rata to we oe. of 


= D. & H. The new bonds are dated April 1 1906, guar. , and until 
ril 1 1916 qonvertibie into D. H. stock—$500 stock a4 St, 000 bene 
the bonds $3,354,000 had been converted in July 1907. . 80, p. 1174, 
tee 2343. Form of guaranty, V. 82, 986. 


PD. 
ANNUAL RFPORT.— Year ending Dec. 31 1905, gross, $6, aes. 960; net, 
$2,762,557. Earnings no , Jonger kept separate. Pres., Geo. P. Butler: 
and Treas., W. L. Phelps. New directors (Oct. 1906), V. 83, 
Dp. 968; V. 85, p. "1004. —(. 85, p. 721, 1004.) 
ALBANY § & } VERN ONT RR.—Owns road from Albany to Waterford Jct., 
eased to Rensselaer & Saratoga In 1860 and now oper- 
ated by it. ”® & Hudson Co. Annual rental, $20,000. 

ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pitts.)— 
Punxsutawney to Butler, Pa., 60 miles; branch, New Castle, Pa., to Cement 
Works, 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts- 
burgh, to which leased In Ces age bo aah me pet of bonds and 6 % on stock. 
Uses Balt. & Ohio from Butler to astle and Pittsburgh under a track- 
age arrangement, making In all 147 miles. See application to list in full, 
V. 70, p. 849.—(V. 74, p. 774; V. 82. p. 508, 626, 691.) 

ALLEGHENY VALLEY RY. —Owns from Pittsburgh to Oil City, Pa., 
133 miles; Red Bank, Pa., to Driftwood, 110 m.; others, 19 miles. 

Controlled b: Pennsylvania RR. Co., which on Jan. 1 1907 owned $9 ,664,- 
150 of the $10 ,544,200 com. and $16, 882, 201 of the $17,173,800 of 3 % cumu- 
lative pref. stock.’ The stockholders of the Penn. RR. voted ye 13 1906 
to purchase the road, but merger not completed to Dec. 1907. V. 81, 
p. 1847; V. 82, p. 159, 459. 

BONDS. —General 1 mortgage is guaranteed by Penn. RR. by endorsement 
on re —— Real ee ortg: Jan. 1 1907, $733,000. 

In 1 $6 ,32 1399: net, 2,056,355; other Income, $7,909; Int. 
taxes, ; w 1,259,031; bal., sur., $805,234.—(V. 82, p. 159, 626, 691.) 

ALLENTO WN RR.—Topton to Kutztown, Pa., 444 m.; Reading system. 

OCK.—$1,268,884 (par $50), Including $1,071,400 pledged under 
Reading Co. general mortgage. No bonds. 

ALLENTOWN TERMINAL Bein, (Pal miles of railroad In Allen- 
town, Pa., connecting the +s" = Balla Reading) with the Cent. of 
N.J. Leased for 999 years to P and Cent. of N. J. (by assign- 
ment from Lehigh Coal & Novigation Co YC at Interest on bonds and 5 % on 
$450 ,000 stock ." twit bonds being guaranteed, principal and interest, 
by = - R . Co. (foreclosed) and Lehigh Coal R Navigation. 

AL N JACKSONVILLE & PEORIA RY. Projected from Alton to 
Pk Il., miles, of A amen te Godfrey, operated in 

t. 1907, and St. to be by Sept. 908. Stock ASS, ma00, 000; out- 

ww, $300 | 000; par $100. Bonds 13800, 000 auth. e), Mercantile 
Louis, trustee. See table above. Pres., Aaron O. Auten 

Jenryvile, lli.; Treas., A. W. Cross; Sec., June M. sueate, Semayvite, tll, 

ANN AR RBOR R oa Map Detroit Tol. & Ironton.)—Owns road from 

Toledo, ran , on Lake Michigan, 292 miles; trackage, Toledo to 
Alexis, or m.; te) = = ferries between_Frankfort, Mich., Kewaunee and 
Manitowoc, is., and Menominee and Manistique, Mich: Wabash uses 
Teese * rminals. 
RGANIZATION, —Successor Nov. 1 1895 to 7. ao fo & Nor. 
Mich foreclosed under Quintard-Lawrence rw n V. Pp. 782. In 
March 1906 the Detroit Toledo & Ironton R (which see) e2) ‘had acquired 
$3,102,400 pref. and $2,190,000 common stock 508. 

STOCK.—Common, $3,250,000; preferred, $4,000 000; 3% non-cumula- 
tive; par $100. Pref. stock cert., ‘Supplement” Oct. 1897, p. 3. 

ANNUAL REPORT.—For 1906.07 was In V. 85, P; Eaes. showing: 

aus end. ~ sd 1907. 1906. 5. 190. 
ross earnings ......... $2,182,518 $2,175,231 $1,922,593 $1,979,047 
Spuesuas expenses Bedae 1,415,659 1,391,680 1,337 ,364 1,475,133 


$783,551 $585,229 $503,914 
$811,816 $600 ,902 $515,809 











280 ,000 280,000 280 ,000 
101,111 54,603 59,955 
Balance, surplus ------ $377,443 $430 ,705 $266 299 $175, = 


Tp 
Pres., Eugene Zimmerman; Sec., G. Caspar Niles; Aud., W. D. Gray 
—(V. 82, p. 508; V. 83, p. 1036; V. 85, p. 5.) 

APALACHICOLA NORTHERN RR.—V. 85, p. 6451; V. 86, p. 170. 

ARGENTINE CENTRAL RY.—See page 177. 

ARKANSAS LOUISIANS & GULF RY. ™ qutond from Monroe, La., 
at a connection t. Louls Iron Mountain & Southern and Vicksburg 
Shrev « Pacific ry Pine Bluff, Ark.. 136 miles. with branch, 7 miles; 
total, 143 miles. Of this, Monroe to Bastro a 2 La., was completed in Jan. 

urg, 28 miles; also on 7-mile 
branch. Stock auth., $3,000,000. Bonds ($6,000,000 auth. p.-y-* Colo- 
rado Title & Trust Co. of Colorado Springs, Col., trustee; $2.8 0,000 were 


subscribed for on account of 143 miles under construction. V. Oe 106. 
Pres., Aled trod Coy. a ae and Treas., E. A. Sunderlin, Gdlorado 





ARKANSAS MIDLAND RR.—See page 177. 

ARKANSAS OKLAHOMA & WESTERN RR.—Po extend from Eureka 
Springs, Ark., at a connection with the Missourl & North Arkansas, wes- 
= to Pryor Creek, Okla., 125 miles, of which Rogers to Stloam rings, 

Ark. 30 miles, in operation in Jan. 1908. Stock auth., $3,000,000; 
$100. Bonds are limited to $1,250.000 at "$10, 000 per m tle. V. 86, D. for: 
Pres., W. R. Felker, Rogers, Ark. Sec., F. F. Freeman; Treas., J. 
Felker, Rogers, Ark.—(V. 86, p. 107.) 

ASHEVILLE & SPARTANBURG. RR.—See Southern Ry., Garolina Diy. 

ASHLAND COAL & IRON CO.—See page 177. 

ASHLAND & WESTERN RY.—See Lorain Ashland & Southern. 

ASTORIA & COLUMBIA RIVER RR. — Goble to Seaside, Ore., 79 m.; 
branch, Warrenton to New Astoria, 2 m.; trackage, Goble to Port] 40m 
total, 121 miles. Stock, $1,619, 000; par $100. In 1907 acquired by Great 
Northern and Northern Pacific. ' V. 84, 5 4 867. Year ending June 30 1907, 

‘oss, $617,105; — $253, 175: other come, $4,985; charge. $188,548: 

alance, surplus, $6 9, 612. Pres.. Francis B. Clark ke.—(v. 8 Sa. 1645.) 

ATCHISON & EASTERN BRIDG E,—Owns rallroad ps. m brid: 
at wy Kan., connecting 7 the sees | station. tised't byt the “Ate. 

— & Santa Fe, the Chic. I. & P., the - Pac. and the Chic. Burl. & 
Quincy. A reorganization ‘of the Chic. "& Atch. ‘Bridge Co. foreclosed Mch. 4 
1898, per plan V. 65, p. 366. Stock, $700,000; par, $100 per share. Asinke 
ing fund equal to the difference between the annual Interest on the outstand- 
ing bonds and $30 .000 will retire bonds yearly at ~~ and Interest (by lot if 
= wt ny yee in the open market). The follow nec official statement was 

ed to the Inter-State Commerce Commission, but the company pro- 

pene it ya for publication here, possibly because the wagon and 
miscellaneous rec: may not be Included: Year ending June 30 1906, 
zene, $117,045; on 8 OD, 369; other Inc., $12,838; int. and sinking fund, 

29,051; div., $35, 000; pals , Sur., $44,156. Pres. and Treas., H. P. Eells, 
Cleveland, O.—(V. 67. p. 578.) 

(THE) ATCHISON TOPEKA 4 SANTA FE RY —(See Map.)—The sys- 
tem operated June 1907 comprised 9,350.28 miles of railroad and —_ 
an unbroken line of track from Chicago, Ill., via Kansas wy Mo., and Al 
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., and 
Guif of Mexico. For operating ,paspeses "the system ts divided as follows: 


Atchison Topeka & S. e---¥ ,025.27| Rio Grande & El Paso--_-_-_-. 20.17 

Gulf Colorado & Santa Fe..1 ‘490. 81|South Kansas Ry. of Texas. 129.17 
Eastern Ry. of New Mexico. 221.47| Pecos River -.........._.. 54.27 
Pecos & Northern Texas... 151.80|Santa Fe Prescott &@Phoemix 257.32 


Datel of 6 Sa BI ante gc nchogbocecebsnosenémian 9,350.28 
This ts exclusive of 488 miles of new lines under comstruction substan- 
tially completed on last-named date. Also controls through ownership of 
securities or owns jointly with other roads 681.75 miles 
In 1900 acquired control of Gulf Beaumont & K. C. and Guif Beaumont 
& Gt. Northern, which are en age Vv. 76, > zat: ay ae yo In 1905, 
purchased the Arizona & Utah, 22 miles. Pa Au - 1906 ac- 
Holly the ——z far RR. oan the Holly & minke Ry. . oa 
—_ . Rocky st miles, of which 68 m. completed June 38 
V. 82,p. oo Mens oF p. 379, 562. toon Gane Belt RR., 105 m. 
oan stock owned). for 50 Shs from July 1905. V. 85, 598. 
ORGANIZATION .—This company was organized on Dec. 3 1895 under 
the general laws of Kansas by the purchasers at foreclosure sale of .~ 
property and franchises of the Atchison poe & Santa Fe RR. Co., 
accordance with a reorganization a gen. Vv 60, p. 
The my eh comaeny in Jul: 7 owned In fee 6,673.53 miles of system, 
and also all, early all, the bonds and stocks of the various com les in 
which the title to the other lines Is vested. V. 68, B- 974. A list of such 
holdings is In the general mortgage (in V. 62, p. 732, 733) and successive 
annual reports wa Send’ nek Vi 3: R 
trolled companies (April 1907), V. 83, p. 134 ae 84,pD 
San Francisco & = Se uin Valley Ry. w: meretd . june 1901. 
Cut-off from Rilo . M., to Texico, 208. miles, under construction, 
shortening the main line “1, 6 miles, opened in Au 
Has a joint aes ay | the Southern Pacific in the Northwestern Pacifie 
na. tacorperated Dec. 1906 as a consolidation (see that company). 
OCK.—The pref. stock has preference as to seams and non-cumulative 
dividends not exceeding 5 % per ann., as declared by the board of directors 
out of net profits. No other mtge. and no Increase in the pref. stock can be 
— 9 —- consens < ee of ‘all pref. stock outstandin; and of of all 
yy ee mted ata meeting. The total auth. amount of pref. stock 
sat “86 0, oft which $10, 800 ,000 Is reserved to acqul: ire other] lines; also 
$6,486,470 In special trust for Im moniter extensions, &c. Pref. stock 
pee ana in “Supplement” of April 1897, 3. In 1906 Oregon Short 
Line (Union Pacific) :~e} we 000 ,000 ‘pret. stock. . 
Stockholders vot: 7 to increase the auth. 
$152,000 000 to $250, ou0y 000. A. also not exceeding $98, 000.0 ,000 bonds, to 
be convertible into com. stock. Of 3 convertible bonds stockholders were 
offered $26,055 _ at i in —_* 907. See BONDS below. V. 83, p. 
1 1468; V. he 
. (%). 1as0. . 2 igor. | 1902 to 1905. 1906. 1907. 1908. 
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P ., thy ae 4 yearly (J&D) Seebelow 6 -----..- 
On pref.... 2 4 5 Szeery ee (F&A) 5 & Feb.,2% 
In 1906, on com., June, s% 


BONDS. —The Gen. Mort. a petrace Wn 62, Pp. 731-789; see also V. 68, 
974) gives a lien, either by ppets mtge. or or by collateral trust, on 8, 283 
Piles of the system, yn with all the equipment and terminals owned 
by the company, and uisitions 
General Say E << e Cae & A 490,800) 














ro ey oO 
aTo a a — '” 1895. In 1907. 
not ex ing$1,250 pnt 1,000 ctold b hoe sin 500 000 $2,339,383 
b Non-assenting 8 from reo; ization of 1889_ A ’ 
c Chicago & Ste Louls 1st mtge. 6s........-.-.--. 1,500,000- 1,500,000 
For St ey terminals, gue track, equip- 
ment, &c., at not exceeding $3 000 ,000 yearly, of 
which not over $750,000 for extensions__...--_- 50.000 208 5,615,101 
For acquisition of Atlantic & Pacific and other lines. 20,000,000 6,731,554 

























































































i _ 
w I GTO a as 
2. le y fl Ce ; Glendl «Medora BISMARC Jamestown t —— mus 
y oui 
7 \ Pao, LENA Rosebud of Rihedie tetas _O ALK + i 
: C/Stver Bow’ 1 City — = Cates Se Pren 
ee B ' 
’ I ‘ Virgi C1 __ died —, Gettysb 7" Falls 
LEM Need, H we came — s oO u 7 D A Cc 
bh Baker = . idan 8 : < PIERR z i 
° E ° rar Sante Camas —— Maria oe amberl ax 
neelt NSE CITY aney hy ifino & wo A + _f° Rosebud ¥ R 
Roseburg Lake Mo UNION M I “y — — aqep comm cant 
Lakes Campo | Ho am | Lander ° Casper 7 Orin J qovrara hign 
a eeaees | J tpelier Wendover } All Mullan rth Harri 
ease - = ee se cams o aes o a ir 
6 oO j “Mountain City & fy Sache Je. a Pé.of Rocks N . a 
Altjras % UNIO! Steele \, ra, 
ARCATA y Winn Bay, » | oe « PA mie 3 North Platte 
3 EUREKA Redding | ~~ dentea, a oe? ~ ane ° ea Oe Eee tte Bi —_ in L 
ko G S » °s Parkos Steriing ~ 
& a r t . | Karten? Ryeros 2 Y = 
ohawk v a > oc ‘ss & kron | ~_7 Nort) = 
P o. | Mates 7% 4 ENVER ' er KC 
Q c po Oherry Kay x Colby g 
a NCI aby Hill in T. ‘ A my 1 Soak PD 02 ; ‘ ‘anni 
a E A D A joel eG we r x Buena vist® a ‘ Ce QTY ns 6 
wfborne Fri An ripph os o o r % ¥ 
10? ‘ile Marysvale RS 
™M Rage! Guini ST " 
2) FRAN “a y jandetanie Pipche “ Ouray ‘ . bag tagy' 43 r UNION : r 
So Cantonvitle Cc 7 . Osceola. 
S| || cai |e) jek nee i oh aie 
Men ee raugo Anton! ten Late eae 
ial - Sw0h’ ¥ =: ro Winoge 7 NS fae a 34; %~O Slee Mu 
TM - oe Cy : ° my No poe p . “Beaver ‘ otk a 
Be Sod 7 gs Oren Sore Vea — ee a 
Dy <= dH Chad 
o - ‘ ° = Fy iy Sede ¥ - Py KO a a att leer pe { 
o rs 
ts v, a Highlan ae r ~ > an ‘ uy ytaag a ear % . 269 ~M\ ttovile ~ Hoxis y Mai 
= " PRESCOTT, Fulton | RIO pUERCR, s Tauou van _ ' 2) % ' an 29g “t - r == 
4 Pu a 5 <, Clin n 
ewecucs .) Dimer on Z Af ALE, M E Fx 1c Oo a “Bros ne ndon Paul Falley 7 enso 3 N Pe 
ESCONDIDO 3 "Gila B- Nix Vlobe ‘te & ty ashi s a A o vi r ° 
Leo T _ — fa 
= ad bite ns Se, forty, / ‘umm my ae "s ake . 
ww  ciry Pi sie SfPac- tino, A Texar Y ~~ Q 
om, den + gt WOR » est 
Sot | of f. 
sa es Alta Nogales oes > he ian reveport S ‘ 
J it + Y v + 
MAP OF ~~ Magdalena: = a we Biases a ANGELO = 3 ans Ti my b or. 
THB =) g T A Ee xX ee eR | ON ONpratent SPPKSGND 5. gq 
ATCHISO | oP” Kk Vk (aos 2 
N, TOPEKA {gy S 2% 3 eee yah te 
. Con F 7 Anton, \ Yepuenins USTON eek Mon! : ' 
° AND Gas, wes Spofford Yc lo “ > L.C 8 TON ROVG < 
= SANTA F : Bogie Pan COO Tum epee Page ACN 
. E RAILWAY ee : 9 gee : 
t C Sabinas § ONS a 
a| || sys om mie Ce Va 
ar) TEM. ee ia Alice Bo 
— ° 0 Monter CL 
Torreo F 
. OF ce " oF MEXICO 
j ek kX < 
— I tie. | p+ cg 5 2 a Steiem © segeg 
-_ _ - b = mo. a S455 Sse lf A 
wdbrmtaderodredee i nreaneeventees a | er et oe 2 dages ¢ aaa see Sea 5 24. §555% Rge $33 2g SSS gisbe £ a4 
Bree A aeOn et het ee Sse Men ofc ESAASS S22 eseige Bud sce ¢ & SGSSES0ES 0564 . 5 SRE |<88S Sz 
b eCraz nee ess Esko S52 PT he sé £58 SEE oes $:": | f: $2 fo 5 ° 
BS ShScgoeeH -"ct.s S's p@s |S8SS Sa 





















































16 RAILWAY STOCKS AND BONDS. | VoL. LXxxvi, 
RAILROADS INTEREST OR DIVIDENDS B nci- 
Miles| Date | Size, or ---— Cg Ty 
For expt tion of col headings, &c., see notes of of Par Amount Rate When Where Payable, and by 3s—Last 
on first page of tables. Bonds| Value |Outstanding % Payable Whom 
Atlantic Coast Line ¢ Co. (Conn.)—Stock $30 ,000 ,000 - . evel. eos= $100/$12,600 000/10 In 07} Q—M _ /Baltimore Dec 10 
Inc non-cum $6,000 ,000-_--. SBa ---| 1897 00 5,000 000 Scur|J & DjIn 1906 paid 5% isredeomenie 4 
40. yy ee at 105 after 20 yrs..$ ---| 1900 100 &c} 5,000,000 4 J & dJ\in 1907 pase ¢ % Jan 11908 2% 
do do redeemable at par after 5 years....-. ---| 1905 100 &c} 3,000,000 4 J & dJ\In 1907 paid 4% Jan 11925 
A tic Coast Line —- Stock common (text) -...-- esel ease 100| 47,537 ,600/ Seetext|J & J/Treas Office, base N CiJan 10 1908 3% 
“A” tax exempt (Rich & Pet certs) eA Pers 100} 1,000,000} Seetext|J & J Jan 10 1908 3% 
stock | innattedvdardchancedgpescs< oe ee 100} 1,596,600/5 in 1907/M & N do 4 Nov 10 1907 2i¢ 
| mtge ,000 gold (text) .Us.c*&r| 3,885] 1902 |1,000 &c] 43,524,000 4¢ |Mé& S$ United States Tr Co, N YjJuly 1 1952 
Coll tr M gold secured’ by L stk red 105._c*&r ---| 1902 [1,000 &c} 35,000,000 4¢ |M & NjJ P Morgan &Co,N Y /Oct 11952 
Fitst M on Jackson & Sow $2,000,000 gold-- SBa.c* 104} 190 1,0 798, 4g |J & D|Safe Dep & Trust Co,Balt|Dec 1 19 
Cane of ee (new) $25, Cee age sees 4 &c| 19,187,728 : ; 2 4 Treas ee. =. NC Trredeemable 
a... Ce coqpsaksocesenne eca rredeema) 
Wotes, ° $5,00 A i SL PET ST cé&r ---| 1907 |1,000 &c} 5,000,000 5¢ iIMé«é& § united ‘States Tr Go, N Y|Mch 1 me 
Equip t trust notes gold $225 ,000 due s-a...-.. SBa c* ~---| 1907 1,000} 4,275,000 4¢ M«é& S§& Balti/To Mch 1 1917 
is Undertying First Consolidated 4s 
North f East (S C) cons M gold Flor to Charleston ---c 102} 1883 1,000 657 ,000 6¢ iJ & J)\Cuyler, Morgan & Co,NYjJan 1 1933 
Wilmington Col & Aug ist M (Wilm to Columbia)--| 239] 1880 1,000} 1,600.00 6 J & D|First Nat Bk, NY; & Balt|Junei 1910 
Atlantic C L of SC gen ist M (ist on 355 m)g-S Bac* 696) 1898 1,000} 5,547,000 4¢ JS & JjSafeDep& Trust Co, Balt|July 1 1948 
Petersburg M c aE doteedianetémnesans co“ 68| 1881 1,000 68 ,000 5¢ |J & J\|Richmond Office July 1 1926 
* do do cles B gold (Petersburg to Weldon) - 68| 1881 1,000 800 ,000 6 g A &O0O do do Oct 1 1926 
Richmond & Petersburg first mtge ($24,500 are 7s) - 22] 1875 500 &c 340,500} 6& Mé&N do co May 1 1915 
Consol M g (Richmond to Petersburg, etc) - . ..Ce.c 27| 1890 1,000 300.0 4% giA & O/}Brown Brothers, N Y /Apr 1 1940 
> Wilm oF bony see) M ($938, +‘ are 4s) ¢..SBa.c* 479| 1885 1,000; 4,000,000/}4g&5g\JI & J First N Nat Bk, NY: & Balt/July 1 1935 
-  Wilm Bern ist M gold assumed - SBa 90| 1897 1,000 106,000 4¢ |F & AjSafeDep & Trust Co.Balt Aug 1 1947 
-Nor & Gar is ist M v7 gold ont Pt Vato Tar N C)-.-.-Ce.c* 110} 1889 1,000} 1,320,000 5¢ |A & O/Central Trust N Y_ /Apr 1 1939 
regage Ss * 110) 1896 1,000 7 5 g J & Jj\Sale we Trust Co,Balt July 1 1946 
* Sav Fila & w Ist Mg ng, 444,000 are 5s)... 547) 1884 1,000 ,500, Sg&6giA & O/}United tes Tr Co, N YjApr 1 1934 
- Charleston & Savannah gen mtgegold -.....SBa.c* 111] 1886 1,000} 1,500,000 7¢ Ww &@& J do do an 11936 
- Bruns& W ist M (Brunswick to Albany) g gu. Mes. 169} 1888 500 &c| 1,407,000 4¢ WwW & J do do Jan 1 1938 
- Alabama Midland ist Mg iy $2 : -— 174] 1888 1,000 ,800 ,0 5¢ |M & N/Metropolitan Tr Co, N Y|Nov 1 1928 
: poe Southern ist mtge $5,000 gol 244) 1895 1,000} 2,418,000 4¢ J & J “er 1 sass Tr Co, N YjJan 1 1945 
Sanford & St | Re ee | first aay gol saaeleendinindl 145) 1894 1,000 75 ,000 4¢ Ww & J do _ 11924 
- Ashley River first mort gage SL mecnincuminebesth embers “1 BEET. leasasecs 33,500 8 J & J\Asst ¢ Trees , Charlest’n SOjJ: 11915 
- Sil ae O &G Ist M gold (Ocala to Inv & br) --Ta.c* 64| 1888 1,000 492 ,000 4¢ \J & JjUnited States Tr Co, N Y July ig 1918 
Wel certs of indebt for div 1887 non-cum Inc. ---| 1887 100 1, 7 A & O/Treas, Wilmington, N CijI mable 
Atantic & Danville—ist M $4,425,000 ¢g int rent.Mec* 275/| 1900 1,000} 3,925,000 4¢ |J & Jj|Mercantile Trust Co, N YiJuly te 1948 
Second mortgage $1,525 ,000 gold interest rental_Ta 275) 1904 1,000 75.000 4¢ WwW & J ist Co of America, N Y|July 1 1948 
Atlantic & North Corolina—Stock $1,800,000... ._- Gaal accom 100} 1,797,200) See text |Semi-an |Check from Co’s Office |Jan 14°08 1% 
First mortgage $325,000. _..........-..-.-.- eBa dal 1887 1,000 325 000 6 J & JiNat Mechanics’ Bk, Balt/July 1 1917 











The Adjustment Mortgage (Abstract, V. 62, p. 739) is to the Central Trust 
Co. as trustee. Interest is payable only out of net earnings up to 4 % In each 
year, cumulative since July 11900. Present issue Is limited to $51,728 ,000, 
but when the $30,000 _ general 4s authorized for improvements as above 
have been issued, $20,000,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2,000 ,000 In any one year, but only by 
a majority vote of the adjustment bondholders. Interest—In Nov. 189 
paid 3%; since, full 4% yearly 

The Eastern Oklahoma division 4s of 1903 ($10,000,000 authorized) = 
be issued for cusenions; the present: Issue of $6,128 ,000 is secured on lin 
aceregating . = miles. V. 76, p. 434; V. 79, p. 1331; V. 84, p. 1549: 
Vv. 


The re $00.00 000 ,000 debenture 4s of 1902 were issued to pay for new equl 
ment, new mileage, permanent improvements, &c.; $2,500,000 paid o 
yearly. No new mtge. on lines owned when the debentures were Issued can 
e made without securing te — oy thereunder. statement, V. 74, 
p. 150, 204; o V. 75, p. 680. The debentures are paid from cash in the 
treasury and net included In the income account. . 77, PD. 38. 

The 4s of 1905 ($50,000 aoe authorized issue) are convertible at par be- 
tween June 1 1906 and June 1 1918, and may be called at 110 on any interest 
day, but when called may be converted Into stock provided the time for con- 
version has not expired. No new mtge. on lines owned Jan. 1 1905 shall 
be made without sqgarine -e. STV" a2 . = ome V. 79, p. 

the Issue of $98,000 aoe of con- 
vertible bonds. Of the bonds ($26,056, 000 of 10- year 5s, part of an Issue 
of $30 ,000 ,000) , $9,943,000 were subscribed by stockholders 1 at fg a 
30 % on subscription, 35 % between Jan. 5 and 1 
June 5 and June 10 1908, or In full on any of said nanan: = BA seneainine 
$16,113,000 sold. The bonds are convertible Into com. stock at par to 
June 1 1913 and may be called at 110 on any interest day, but when called 
may be converted into stock provided the time for conversion has not ex- 
pired. No new mtge. on lines owned Jan. 1 1907 shall be made without se- 
curing the 5s of 1907 thereunder. V. oP: “1051, 1112; V.85, p.97, 283, 529 

The following miscellaneous divisional bonds, in addition to those shown 
in } A. table — were outstanding on June 30 1 

of Is: --¥ nterest. Outsta ‘standing. Maturity 
Guilt Beau & K C ist M gold...... 6¢F-A $618,000 Aug 1 1913 

2d M ($138 500 are 6s)......--. 1893 ae 5D A 315,000 Aug 1 1913 

Cane Belt ist M, ¢ red. = - 7 


50 ‘000 June 1 1921 
Miscell "unassented bonds.... .... 4,850 
FINANCES.—In Ng - sividens pane on the com. stock was raised to 
5% oy in 1907 4: %. As to the authorization of conv. 
bonds and stock In 1907, a ae 
LATEST RARNINGS. —}1907....Gross, $40,599, 108s net, $11,925,977 
5 mos.. July 1 to Nov. 30. {1906 “Gross, 37,795,815: net, 15,186 467 
Deducting taxes and rentals, balance for interest oy 5 months of 1907 
was $10,723, os alnst $14 220 ,660. Road operated, 9,405 average miles 
in 1907, against 9,232 miles In 1906. 

















REPORT.—Annual meeting third Thursday In October. Report for 
year 1907 was given In V. 85, p. 915, 938; see also page 892. 

Years ending June 30— 1907. 1906 1905. sets. 
Average miles operated _ 9,273 434 8,305 180 
Freight earnings.-...... $65 ,500 ,309 $84. 508: 903 $47,408 (982 #47. 702, ‘653 

 anausecoe 21 7h. 629 013,988 16,045,380 774 
Mall, express, &c....-.- 7,011,469 % ‘431 rit 4 ‘921 ‘475 4 rk ‘173 

Total earnings ...-..-.. $93,683,407 $78,044,347 $68,375,837 $68,171,200 
Operating expenses .... 58,867,901 48,497,518 45,517,384 42,222,032 

Net earnings... . -$ 815,506 $29,546,829 $22,858,453 $25,949,168 
Total net income - $30 893,230 $23,672, '355 $27 .197 942 
Rent of tracks, &c 225,936 293 3/553 86 464 

acmperaiin 2,118,633 1,926, "696 1,916,137 
Interest on bonds. 10 622,184 9, ‘611 ‘510 9,418,770 
Dividends on pref., 5° 5,708 ,690 5,708 ,690 5:708 .690 5,708 690 
Dividends on com., 5% % 5,655,032 (4)4,078 ,220 (4)4,078 ,220 (4)4,078 ,220 
Miscellaneous --- ~~. --.- 441,427 412,253 98 ,250 116,802 
Imp’ts written off. 9,600 ,000 6@fmnnee © -G@eccte 8 —s sense 

Balance, surplus... -- $13,775 $3,227,314 $1,955,436 $5,572,861 

OFFICERS. ane of Exceutive Committee, ‘Victor Morawetz: E. 
P. Ripley, President; L. Gallup, W. Gardiner, Asst. Treas. 


Directors.—Charles Biecle, Edward J iwind. Geo. G. Haven, H. H. 
Rogers Rieman Duval, Taemes? Fowler, Victor Morawetz, New York; 
John G. McCullough, Vermont; B. Cheney, Boston; Edward P . Ripley: 
Byron L. Smith, Chicago; p~ APs ‘Jobes, chita; Howel Jones, Charles 
Ss. @ 5, Popeks: H. C. Frick, Pittsburgh. 

OFFICE.—5 Nassau St., N. Y.—(V. 85, p. 1209, 1460, 1576.) 

ATLANTA BI 


MINGHAM & ATLANTIC RR.—(See Map.)—Bru 
wick to Wadley, Ga.. 326 miles; Sessoms to Waycross, Ga., 26 miles; Fitz. 
id to Thomasville, Ga., 81 miles; branch, Bushnell to Crystal Lake, 33 
miles; branch Manchester to Atieate. a miles opened gen. 1908; Alabama 
division, Talladega to Ashland, sous Sept. 1 1906; ‘total Jan. 
1908, 574 miles. (V. 84, p. Tie. v. US: 

Is engaged In building an extension from Montezuma, Ga., to Birming- 
ham, Ala., 261 miles, with branch from Manchester to Atlanta, 76 miles. 
Of this, Montezuma to Wadley, 131 m., was operated in Jan. 1908; balance 
expected to be in 1908. Contract for branch 
gay. 14 miles, was let in June 1907. T 
and steamship connection at Brunswick have been secured. b 
a oy y. was merged in April 1906. See V. 8&2, p. 867; V. 83, p. 35, 

1290. The Georgia Terminal a. and the Alabama Terminal RR., having 
= 500. 000 and $3,000,000 stoc reapeet ively, all owned by the rallroad 
pany, wil provide terminals x, Atlanta and Birmingham, respectively. 

. 1426; 1204. Brunswick SS. Co. operates between New 

favana, Cuba. V. 82, p. 1267; V. 83, p. 3. 1290; 
cee 344, 470. 1204. 


K authorized, $25 000 com. and $10,000 5 % non-cum. pref. 
par of shares, $100; issued May 1907, $16,170,700 com. and $8,180 700 pref. 


Outstanding in the hands of the public June 1907, $9,743,800 com. and $4,- 


om 2 ,000 pref. « Additional amounts to be deposited under collateral trust 
notes, see 
BONDS. Or the 5s of 1906 ($30,000,000 authorized Issue), $25 ,000 are 


issuable per mile of main line and ‘pranches. with $10,000 additional ad 
second track, an amount equal to ey pe —— of prior liens being reserved 
to retire the same. Not exceeding 1-3 % of this aggregate amount may 
be issued for equipment and not -- b 30% ® for terminals and shop facilities. 
Three years ee were as from $1, 970,000 bonds Issued to retire 
ref. — of ol pene In 1907 $8,173,000 bonds were outstan ding. 

. 84, p. 1426. —_— onal | amounts will be deposited under collateral trun 
notes, Which ses 

The collateral trust "5 % notes ($8,000,000) sold In May 1906 are a joint 
obligation of the railroad and the Atlantic & Birmingham Construction Co, 
and will provide for completion of the road and pay for steamships, equip- 
ment, coal and iron purchases, water terminals at Brunswick and shops. 
The notes will be secured by deposit of $6,000,000 Atlanta Birmingham & 
Atlantic Ist mtge. bonds as earned and $4 ,600 ,000 pref. and $10,000,000 
com. stock (a majority of both classes), and $1,206,000 equipment notes of 
the RR.., entire stock ($5,000 ,000) of. Birmingham Coal & Iron Co., ownin: 
35,000 acres of coal and 3, '600 acres of ron ore lands one to a $2,000 "000 
mtge. oF and the entire stock and bonds ($1,000,000 each) of Brunswick Ss. 
Co. V. 82, p. 1267; V. 83, p. 35, 1290; V. 84, p. 270; V. 85, p. 1404. Equip- 
ment obligations June 30 1907, 31 469, 535 


Coal on » In 1907 sold 
060 000, $2,400,000, oe. 2.000,00 ,000 ‘and ah 000,000 bonds, respectively. 


. 1427 , 1551; Vv. 

Vr v . botihedas Gross. $665,027; net, $166,190 
4 mos., Jul rrr 506,085; ‘net, 145,131 ° 
REPOR tor pa ending une 30 1907. inv. 85, p. 1204, showed on 393 
miles, gross, $1,589,148; aa. $419,213; other income, $15, 938; interest and 
taxes, $386.07 74; balance, surplus. 348, 077. Pres. and Gen. "Mer. . H. M. 

Atkinson, Atlanta : Sec., R. Cullinane. Office, Atlanta, Ga. 
Directo .M. y “LS P. $ Arkwright, Messts Brandon, Geo. Dole 
Wadley, G. we “Brine, R. E. llinane, H. Milam, F. M, Sisk, Ww. B. 
pore’, Steen: Gordon Abbott, Boston; < D. Russell, Percy R. Pine, 
L. ridge, New York; W. A. Handley, Roanoke, Ala.; Cecil Browne, 
Talladosa ty. 84, p. 1426; V. 85, p. 39, 1082, 1143, 1204.) 
° ATLANTA & CHARLOTTE AIR LINE RY.— (See Map Southern Railway 
System.)—Owns Charlotte, N. C., tlanta, Ga., 269 miles 
The operating contract of 1881 accepted by the Southern Ry. requires the 
payment of interest on At. & C. debt and 5 % on stock; If gross earnings ex- 
ceed $1,500 ,000, dividends to be 6 %, and if they exceed $2 50 500 000, 7% 
In 1907 the bonds (three Issues) were cxtentes 3 years. V. 83, 1347. 
Stock rectly deposited with a committee, W. Emlen Roosevelt, Chairman 


(U.S. M rust Co. depositary), until Marl 1910, to prevent increase 
of aetee." ty unless stock is recompensed. V. 83, p. 1410, 

Maat) yma 1881 to 89. 1890. 1891 to Mch.’01 incl. 

Per 5 rly 5% 6 yearly (M&S). .(M&S) 

“LATEST. EARNI GS.—J1907-.----- =. $2,558 ,430; nese 716,429 
7 mos. "a 1 to Sept. 30.)|1906_..--..- ‘OO 2 2,373,230; net, 638,093 

EARNINGS.—For year ending Feb. 28 1907 2% 169,423, against 
$3,975,698 in 1905-06. Pres., C. S. Fairchild, 7 rors Y.—(V. 83, p. 1410.) 


ATLANTA TERMINAL CO.—Owns union os station opened 
May 14 1905, with a g7ercaenes. used by Southern Ry., Central of Georgia 
Ry. and = — three. t Point ge a k, Fn 000. — In — 
| any Se y the t compan pay 8 arges and ex- 
penses car basis. 8 D. point Sos" 1394; V. 41, p- 99. 

ATLANTA & WEST Po .—Atlanta, Ga., to West Point, Ga. 
86 miles. Georgia RR. | 30 1903 owned $547,200 stock and $388,900 
y - A belt line around Anat. 5% re Y is maT TY at rental P of 

a —4% on Me its cost. V. 71, p. Lap tl a.” a, 

‘SIVvr 1855 were A. ‘many 8% per . From 
July 1 1884 to uly O01 ‘inclusive, <* Fv aie ‘€3 J; Nat 11899, 25% extra 
(V. 6 . 590); 190 7); 1903, 6%; 1 6 $2 abe 


{ 681; aha income, 
tus, 21, 103, in 1904-05, 


R. —Camden to Atta 

ow Junction to Cape May, N. J., 

cester, 12 m.; Sea Isle City, 12 m, : Ocean pref, $1.00 io oy qo7 1s =: 
STOCK, com., $2,625, 000; 1,00 0.060, oar 

of stock, and ae Pan ca 

aranty, V. 75, 2s 1398. Ore the | ay $2 650 

are reserved to retire prior lien bonds. vy tek 3. P, 81. Ther 

outstanding $23,500 Sea Coast RR. series A 5s d$ 834 ‘serl 

year ending June EA 1907, gross, $1,925,824; = $274 4,361; Ad “8. 

and taxes, at ; perm. imp’ts, $181,119; bal., deficit, $210,895.— 


ATLA enc ‘COAST LINE CO. (See Map.)—Orenpines May 29 1000 
unter the laws of Connecticut, owns a Majority of gone = stock and 
emguat ot of the bonds of the. Atlantic Coast Line RR. ow. 
large oc As to arts of nee torial oor, 1897, Sup- 
aad ; V. 65, p. 564; V. 71, stock was 
stributed as a 100% dividend (v.67, 
(including "a2. 500, 000 of A 
Ter os » D- 607: V. = 7p. 4 
saiock ng amount out- — 


standing to. $12,600,000. be The equally the 


certificates of indebtedness, 


i i967, V. 85, p. 57 aon of nowt 
Walters. Directors, Oct 1906, Vv. 83, p. 890.—(V. 85, p. 717.) on 
COAST LINE — oe Map.)—Operates from Richm: 
anh TLANTIC C on the n -: Fort , Port Tampa and River Jct., 





Fla., on the ‘south. 2 and Montgomery, ping and Augusta, Ga., on the west, 
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| 
RAILROADS INTEREST OR DIVIDENDS Bonds— Princi- 
Miles| Date | Size, or pal, When Due 
For explasattion of coumn ye &c., see notes of of ar Amount Rate When Where Payable, and by Stocks—Last 
On first page of table Road | Bonds| Value |Outstanding % Payable | Whom Dividena 
a 
Atlantic & % Lawrence—Stock 6 % rental Grand Tr’k 165] .... |j£& $100 $5,484,000 6 M &  SjLondon and Portland Sept 1907 3% 
estern—First mtge $3,000,000 gold__IB ---} 1903 i ,000 10 0;000 5¢ |J & JjInternational Tr Co, BostjJan 1 1944 
Aounete «& Savannah St ock 5 wr ental Seperes of oe ee 196 1,022,900 5 J & <J\Sav 6 1908 23, 
gusta (x tey t_conso mts Se -Ce.: 85) 1894 1, 400 ,000 5¢ |J & D/J P Morgan & Co, Dec 1 1924 
= a Union Station First M 4 $250 50 roid SB ---| 1903 |1,000 &c 225,000 4g¢ |J & J\Safe Dep & Trust Co,Balt 1953 
Avon & Mt Morris R ao toek (see text) ..-- Sill Gaines 100 225,000 3% |J & JjErie lroad, New YorkjJan 908 1 
Bald Eagle Valley—Stock $2,600 ,000._......._.--- ocak ease 50} 1,535,000; 10 F & AjBroad St Station, a Aug 11907 § 
st M originally $400,000 rt. f drawn at ES xr 94] 1880 1,000 "292,000 6cur|J & J/|Fidelity Trust Co, Phila/July i 1910 
Balt &Annap Short Line—See “Street Rallway 
B. e Chesapeake & Atantien tot Mia” Monee 88] 1894 1,000} 1,250,000 5¢ |M & SjBroad St Station, Phila 11934 
tie umpberiand Val Ry—1ist M interest rental-_-_--_ 3] 1879 48 ,500 6 J & JjFarm & Mech Bank, BailtiJu 1929 
t & Cumberland Val RR—1st M interest rental--_- 5] 1879 100 &c 72,800 6 J & J do do’ uly 1 1929 
& C V RR Exten—Stock ey ($270 ,000 carries 7 %) oad ace 50 390,600; 5&7 J & J = do an 11908 
‘ bs mostgpee inte interest genes pocesecengensase 27] 1881 1,000 230 ,000 6 J & J do ‘uly 1 1931 
Balti more & s RR Mortgage gold -MeBa.c* 32] 1886 1,000 690 ,000 5¢ IM & N do do ov 11936 

rit West Ext tice 00 p m) gold guar. MeBa.c* 15] 1888 1/000 240,000 5¢ IM & N do May 1 1938 

Baltimore & Ohio— mon stock $152, ree ih secn nee a 100}152,174,829|6 In 1907/M & Co's Sitice 2 WallSt.NY 2 1908 3% 
+ Pref stock 4% non-cum authorized $60,000,000... an pie 100 000, 4in1907|/M & § do 2 1908 2% 
: Prior _ mtge gold not subject to Sn Mecedr 1,076) 1898 500 &c})72,820,000 3K%ed & J do ly 1 1925 

do EE oh ssc cnnindanaimandinae 1,076] 1898 500 &c 3% zg] Q—JI do do ‘uly 1 1925 
First ¥ gold y at 105 after 1925....Us.c*&r/ 1,657] 1898 500 &c/)70,963,000 4¢ j|A & O do ly 948 
ropiste Ptimmnoeadeocoussonee 1,657} 1898 500 & 4g Q—I do do uly 1 1948 
Southwestern Div ist M $45,000 ,000 gold. ..F,c&#*r 930} 1899 500 &c}) 43,590,000 sed & J do do ‘uly 1 1925 
i ieammcmehocs ee 930} 1899 500 3% g| Q—J do de ‘uly 1 1925 
Pitts June & Mia Div (320 ,000 ,000) ist M g.Ce,c*&r 384] 1898 500 &c}|26,175,480 3% giM & N do do ov 11925 
SRE Oe ee SE 384/ 1898 500 &c 3% eg] Q—F do do ov 11925 
. p LE % wv Syeret ¢ red 100 after 1925..Un.c*&r| 1,642] 1901 1,000} 31,347,000 4¢ iM & N do do ov 11941 
- New York Div& Term first mtge $10,000,000 gold- cont Gn emcuses< See text 4¢ JU &  D do do ‘une 11 
- Conv debenture $15,000 .000 gold redeem (see text). aoak Gane 1,000 140 ,000 4¢ Mé& § do do ch 11911 
- Bonds Underiying First M 34% 
Loan 1853 extended In 1885 gold........-.-...-- 377] 1853 500 &c 113,000 4¢ |A & O do do 1 1935 
Pee & Con ist M extended In 1896 In p> ---| 1868 1,000 58,000 4¢ Ww & J do do uly 1 1946 
. nderwing Pittsburgh Junction & Divisijon 3\%/s 
. Cent OF Ohio's $2,500 ,000 con ist M (ist ‘oan ‘e g-MeBa.c 144] 1886 1,000} 1,009,000 4% eM & § do do 1 1930 
- Sandusky Mans & New $2,300,000 ist M_-_. Un.c* 116] 1869 1,000 638 ,000 7 J &@ J do do an 11909 
. a Junction ist M $1, 440 000 gold. .Me.c* 7) 1882 1,000 a959 ,000 6g jJ & J do do July 1 1922 
: mortgage $300,000 SE anak ol Me.c* 7| 1894 1,000} a250,000}- 5¢ |J & Ji - - do do uly 1 1922 
a “Total tssued"’ shown In first left hand column,|balancje being} owned bly Baltimore} & Ohio 
an addition $7,635,050 are pledged as part colla|teral flor the }Pittsbur lzh Lake Erije & West Virginia /System 4s. 

ATLANTIC COAST LINER i Fae to Claremont (3-ft. gauge), 51 m.; total, 275 m. Leased to Southern Ry. 
reaching me orts of Norfolk, Wilmington, N. C.; Charleston. s. C.; | from Sept. 1 1899 to July 1 1949 for taxes, sepetes. maintenance and cash 
Savannah a Brunswick, Ga. d@ Jacksonville and Port rt Tampa, rental sufficient to cover Int. charges, with priv —_ of renewals for terms ef 

ORGANIZATION. —Ori agin the I HT Coast Line of Va. RN sof | 99 years. In addition the Southern Ry. agrees to pay the come rate of oy 
mame being authorized AP 3 1900); April 18 1900 absorbed by consolida- cae on com. stock as omy on its own com. stock. wy 71 ; V.79, 
tion Pus an V. 70, p. 840, 893) the ‘tol aioe allied ra: Wilming- OCK. aes hy 180 ane Pref. shares mee ‘cancdled rior to tari 1 
ton & Weldon RR., Ktlantle Coast Line railroads of South aw ae and 1904. See V. 181, 862; V. 73, p. 722, 95 ° O25 
Virginia, Norfolk & Carolina RR. The Florida Southern and Sanford & St. BONDS. vot he "$4, 438 ,000 4s of 1900, $500, “600 an e 2 ae only fer 
Petersburg were merged In April 1903, the $4,241,000 Fla. So. 4s and $775,- | Improvements upon request of Southern Ry., interest charges to be covered 
600 Sanford & St. Petersburg 4s being offered the privilege of exchan for by Increased rental. f the $1,525,000 second, 4s rae aor $750,000 wih 
~*% - Awe bi —— —— — 908 ox 76, p. ast, 009, ee = tock. be Issued July 11909. V.77, p. 195.—(V. 79, p. 785, 967.) 

ast Line Co. (o nn.) owns com. an pre stoe i 
See that co. above. V. 70, p. 893; V. 71, p. 1116, i3io; 83, D. ATLANTIC & GULF SHORT LINE.—See V. 73, p. a V. 76, p. 1354, 

Savannah Florida & Western Ry. ( ‘Plant System"), which, TT, iat ATLANTIC & LAKE SUPERIOR RY.—In July 1904 operated Meta- 
controlled 2,235 miles, was merged July 1 1902. V. 74, p. 829 pedia, Quebec, to Paspebiac, 100 miles (Bale des Cpelensy Ry.); owned St. 

In Oct. 1902 acquired $30, 600 ,000 of the $60,000,000 ipulsville & Nash- Gregolre to Nicolet, 7 m.; St. Francis to Yamaska, 6 m.; Yamasika to Sorel, 
ville RR. stock for $10,000,000 cash, $35,000,000 in 4% gollat. tr. bond | 10 m.; Lachute to ‘St. Andrews, 7 m.; total, 130’ miles. Was under con- 
and $5,000,000 stock. V. 75, 733, 792, 905; V. 79, p. struction, Paspeblac Jct. to Port Daniel, 21 m.; Plerreville to Nicolet, 15 m.; 

Lines owned and trackage— ' Kities.| ‘Lines owned, &c. ae )— Mites, | St. Gregoire to Chaudlere Jet., 67 m 
Richmond, Va., to Port Tampa, Paola Jct. near Sanford to St. The reorganization plan filed Meh. 1907, given In V. 84, p. 929, V. 85, p. 

ee 906} Petersburg, Fla......-.--.- 145 | 97, provided for Issue of $750 ,000 preference, $1,250,000 ordinary and $560,- 
Norfolk, Va., to South Rocky Palatka, Fla., to Brooksville.. 145 000 deferred sw Hy. - partie! ge bs in exchange for = 000 A. & L. , 

ae 115| Milidale, Fla., to Wilcox.--_._- 104 | and £409,000 B. des Ch. bonds, . 82, p. 1039; V. 85, p. 220, 

Contentnea to Wiimington-____-- 105| Branches, &c..........-----. 1,537 | 468. In July 1907 the Atlantic Quebec g & Western Ry., Mt was understood, 

Wilmington, N. C., to Pee Dee Leased— arranged to purchase road. V. 83, p. 1522; V. 85, p. 97: V. 86, p. 167. 

Junction, ae cn Nie Ree 97| Central RR. of So. Carolina— iF ear 1903-04 road was operated by trustee for bondholders. Stock 
Florence, S. C., to Augusta, Ga_.166 Lane to Sumter, S. C___.... 40 | authoriz $10,000 000: par, $100; issued, 32, 602,500. Bonds outstand 
Sumter to motes the Sep bigepet ts Senter Ot... gc cies as kane 40 | as collateral, £500 ,000 4s. For year ending June 30 1904, gross, $57, 
Yadkin Jet. (Wiimington, N.C.) __“" | net, $11,663. Pres., Hon. J. R. Thibaudeau: Sec., Edgar N. Armst trong, 

a 116] Total in earnings.......---- 4,360 | Montreai.—(V. 84, p. 929; V. 85, p. 97, 220, 468.) 

Waycross, Ga., to Folkston, Ga.. 34/|Closely allied lines oe each co.)— ATLANTIC & Noms CAROLINA RR, —-Resufors to Goldsboro, N. C., 

Jesup, Ga., to ‘Moatgomery, Ala.354/| Louisville & Nashville . ...... 6,319 | 98 miles; New Bern to Bayboro, 17 miles; total, 115 miles. State ot North 

Brunswick, Ga., to Albany... -...-. 169|Charleston & West Carolina _-_ 341 | Carolina owns $1,266,500 of $i, 797 200 stock. Leased from Sept. 1904 

Depent Jet. to Port Myers, Fla Northwestern RR. of So. Car.. 71 | to Jan. 1 1996 to Atlantle & North Carolina Co. (the lease being later trans- 

and 








349 
Also owns one-sixth Interest In the Richmond-Wasbhington Co. and one- | ferred to Norfolk & Southern Ry.) for interest on bonds, taxes, &c., 
half interest in Atlanta (Ga.) Relt Line Co.,5%< miles. Leases, jointly with | dividends at 3% yearly for 20 years, increasing « % yearly every ten years 
the Loulsville & Nashville RR., the Georgia RR., 571 miles until 5% Is reached; thereafter 6%: lessee also agrees to expend $250,000 
OCK.—Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax- exempt | by pivibe 2 1907 for MOR. 4. 8B. and equipment. V. 79, 967. 
stock was assumed as so much of the com. stock of the new company. NDS.— hy be "96. '97. "98. "99. 1900- FY oa Under lease, 
In Nov. 1902 $5,000.000 com. stock was given in part payment of con- | Per cent_.___--.--. ae EE oo 0 See above. 
trollin Lye in Louisville & Nashville stock, $8 ,500 ,000 additional being EARNINGS. —For Year one June 30 1906, gross, $407 ,694; net, a oti: - 
subse for as part of the same transaction at } $125 per share. In Nov. | 739; other income, $7,246; int., taxes, &c., $105, 607; dividends, $53,9 
1904 37, 530, 000 om, stock was Issued as a 20 % scrip dividend. V. 79, | bal., sur., $2,462.' Pres., Frank S. Gannon.—(V. 83 ; p. 1590, 1522.) 
D 2204; V. 75, p. 1252. ATLANTIC QUEBEC & WESTERN RY.—V. 85, p. 97; V. 86, p. 167. 


- Stockholders voted Mch. 8 1906 to increase the total authorized stock to 
$60 000 ,000; of the new stock (all common), $4,557,600 was subscribed for ATLANTIC VALDOSTA & WESTERN RY.—See Georgia So. & Fla. RR. 


by stockholders at par In May 1906, raising the amount of com. stock out- AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga., 53 miles. In 
standing to $48 ,537 ,600 (including class “A” stoc 83, p. 490 “es 1895 re-leased to Cen.of Ga. for 101 yrs. at 5 % on stock. —(V. 61 o> 239. ) 

+ The pref. stock ($18,850,000) was In 1902 mostly exchanged for 125 % AUGUSTA SOUTHERN RR.—Owns from Augusta to Sandersville, Ga., 
4% certificates of Indebtedness. V. a » P. 125 80 m., and Sandersville & Tennille RR., 4 m. - Southern Ry. in - 
IVIDENDS (%)— ‘00 Ds 03. 3 a Pa "07. 1908. | 1901 acquired about four-fifths of the stock. V. » —- Com. a 

Sommen, (incl. Class *“*A"’)....- os 24's 4 : 6 bJan.,3 | $400,000; pref $350,000; par $100. Year onien 9 190 
Preferred (M & N)...-..--.-.-- 2 5 3 $  ssceas $166.727: deficit pos operating, $8,356; total Sonectlens. $26,891; "4 
-a Also 20 % in com. stock. scrip mY 5% in Attantio Coast Line Co. 4% | ance, deficit, $35 ,247.— 80 0, p. 2219, 2456 ) 
oerts. of Indebtedness. V. 81, p. 1558. b Jan. 1908 aoa was ae in AUGUSTA UNION STATION CO.—Owns union passenger station at 
Atl. Coast Line RR. 4% certs. of indebtedness. V. 1517. 1576. Augusta, Ga., used by all roads entering the city, the ater under thelr op- 
"BON DS.—First consol. 4s of 1902 ($80,000 ,000 auih.. » iimnited to 320 ,000 erating contract roviding for interest on the bonds and 4% @ dividends 2 on 
per mile) are a first lien on about 958 m. of road and a blanket lien on 2,927 stock 375 5.000 (5 % paid In), nae geneky by Southern 
m. owned, subject to the underlying bonds. The first consols are Issued or | tic a Pook. . and Georgla RR. 333: V - 79. P. 300." 
reserved as follows: | = 76: V. 77, p. 1872: V. 78, Thos. K. Scott; i and Treas., Carlton Rilbver. —(v. 
Dr si10, Ve 81 p. 263 (of which $6,708,500 in'treasury). $47,322,450 AVON GENESEO ¢ nr, Monks a “Texts Se Wy Ry. 
Reserved to take up underlying Hens_.-...............----. 28 673,250 i | GEN ORR RI : $ ae t rris to A 
Reserved for extensions, Improvements and equipment- ----- 4.004.300 | ™ — eased a . 896 In perporey; seated (after Yai 
A mtge. for $2,000,000 was authorized in Nov. Pood t = acquire the Jack- | 3%4 % on stock. head v. 3. >. 512: V. 62, 9.) 
sonville & Southwestern, Milldale, near Jacksonville, Fla., to Anderson BALD EAGLE VALLEY RR.—Owns trom Vall Station, Pa., to Lock- 
89 miles, and to extend the road 80 miles. V. 81, p. 1559. haven, “> , 51 m.; branches to Sugar Camp, &c., 43m. Leased to Pena. 
R. Co. for 0 years from Dec. 7 1864. Rentai, 40 % of gross caruinns 


As to the $35,000,000 collateral trust 4s of 1902, see “Organization” | R 
above. They are subject to call at 105 in amounts not less than $100,000. Cash dividends = ¥ % overly f, >. A) — 2 pee: on May 1 a a9% stock 

There were outstanding also June 30 1907 $66,000 Brunswick & Western | dividend was pal . on Jan. 1 1907 owned 
income bonds and $247,000 Jacksonville & Southwestern freight certificates. | $769,800 stock and in Sept. ‘1 i haa obtained over 90 % of the ——s 

In 1907 Issued $4,500,000 4 % equipment trust notes; also $5,000,000 5 % | Stock under Its offer of 3 shares of Its ue and $50 cash for each share 
straight 3-year gold notes. V. 84, PB: 219, 506. Bald Eagle stock. V. 85, p. 98, 344, 

The Washington & Vandemere 44s ($1,500,000 authorieed of which BALT. & ANNAPOLIS SHORT LIN E RR.—See Street Railway Section. 
$720,000 outstanding) are guar., p. & 1., by endorsement. . 84, p. 1246. BALTIM me CHESAPEAKE & ATLANTIC RY.— —Owns Claiborne te 
LATEST EARNINGS. 50} 1902---- Gross, $10 890,118; oo $2, 157,780 | Ocean City, ; branch, 1 m.; total, 88 m. Say to Balti- 
5 mos., July 1 to Nov. 30./1906__..Gross, 10,178 034; net, 2.377.971 | more, 44m. pnd i is made by water; steamer lines ‘aa 1,131 m.; total 
REPORT for the year ending June ae was given at length In V. 85, | mileage owned and et tree 1,219 m. Cogerates by Penn. RR. and ali 














E 
& 1335, 1342 (see also editorial, p. 1305). lines. V. oS. Be 541 V. 59, p. 371 ref. stock, $1,500 ,000 £ cure. 3 
1906-07. 1905-06. 1904-05. | com., $1,000,000. Div. on pref. “2% Mch. 1 1905; in’ 1906, Mch., 3%; 
Gross receipte ..--.--.-.-.-..... $26,771,528 $24,868,448 $22,222,902 | Oct., 2%; in 1907, Mch., q t., 2%. 
Operating expenses and taxes nasil 20/442 027 16,892,199 14,189,767 The stockholders voted on Jan. 26 1905 to acqulre a majority of the stock 
°° of the Maryland Delaware & Virginia Ry., extending from 
re Net receipts from traffic edvaduen $6,329,501 $7,976,249 $8,033,135 | Md., to Lewes, Del., with branches, 9 ta of 77 m., eer esempes 2. 000,- 
SED, adpadvecdasetocedo 837 ,428 729,934 593,749 | 000 ‘of its first mtge. bonds. See t oe co., V. 80, p. 116, 
Dividend « = a. Ds SE nccces 1,836,000 1,836,000 1,683,000 Fiscal year now ends Dec. 31. = rt for year ending Dee. o 1906 in 
° V. 84, p. 1302, oe gross, $91 O13: net, $220,601; other Income, 
Total net receipts............. 9,002,929 $10,542, ae3 $10,309,884 | $14,696; Interest and taxes, $78, aes improvements, $40 ,000 000; dividend on 
| ~ wy eggs pain re A | oo 33: 028. c++} $4 ‘802,448 Cm $4, 783, 744 pref. stock (5%), $75,000; 'bal.. 33 ,563>—(V. 84, $02) 
nt. on certs. of Inde ness..... BALTIMORE & ).—The Ratlroad ex 
Dividend on common stock. - ---- (6)2,912,256 (6)2,638.800 (5)2,015.750 | tends As GRE ‘ CURBER ERLAND ND (RR AND B » CE stock, $76 700, 
Dividend on ae stock (5 %) - 79,830 79,830 86.335 tn $50 shares. The Rathoay yh | Ed ont, Md., to State te Line, 
$125,869 $2,098,312 $2,567, 627 Mai iand d "RR for soy -. + ‘on aul L 1 1879, with ~ 2 Son Sowalne 
= == w= = = wae , arylan ‘or re from Ju of renew 
OFFICERS Pr halran of Board, Henry Walters; Pres. +} M. Emerson Maryland rental, tm | on bonds. ad P - 
ist Vice-Pres., Alexander Hamilton; 2d Vice-Pres., C. S. Gadsden; 3d Vice. BALTIMORE & CUMBERLAND ‘VALLEY EXTENSION —Wayni 
Pres., J. R. Kenly; Gen. Mgr., W. N. Royall; Sec., SHerbert L. Borden; | boro to Shippensburg, Pa., 26.52 miles Leaged to Western aryland RB. 
Treas., James F. Post.—(V. 5, p. 1517, 1876.) for 50 years from July i 1881, with privilege of renewal, for interest. on 
. ATLANTIC & DANVILLE RY —(See Map Southern Ry.)—West Nor- | and dividend on stock, amounting In all to $38,730. See table above and 
Danville, Va., 203 miles, three branches, 22 miles; » River Jct. ' V. 75, p. 665.—(V_ 75, p. 665.) 
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0 { { 
RAILROADS } | INTEREST OR DIVIDENDS Bonds— Prinet- 
Mtles| Date | Size, or pal, When Deo 
For exp ton of headi &c., see notes atte |_ of Par Amount Rate When Where Payable, and by Stocks—Last 
on oa page of tables Bonds| Value (|Outstanding % Payable Whom 
Baltimore «& Cale (Concluded) | 
Bonds deriying Pittsburgh Lake Erie & West_|Virgin ia 4s 
Clev Lor & Wheel cons M (now Ist) gold-..Usm.c* 192, 1893 $1,000; $5,000,000 5¢ |A & O/Co’s Office,2 Wall St,N YjOct 1 1933 
General mortgage $1 000,000 gold fedeem 105_N.c} 192) 1896 1,00 890,000 5¢ |J & D do do June 1 1936 
Cons ref M $10,000,000 gold red at 102%- -Ta.c*| 102; 1900 1,000 950,000 4%eJ & J do do Jan 1 1930 
Cleveland Term & Valley ist J pad 5S yer * vee J &r| 88) 1895 1,000; 3,302,000 4¢ Mé&n do do Nov 1 1995 
Monongahela Riv RR ist M Ce.c*! 30; 1889 1,000 700 ,000 5¢ FF & A do do Feb 11919 
Ohio & Little Kan Ry ist $250, 000 Pred) 105 gold) 72) 1900 1,000 228,000 5¢ iIM«é& § do do Mch 1 1950 
Ohio River first ay ge ($2,000,000) gold. _F 172) 1886 1,000; 2,000,000 S5¢ J & D do do June 11936 
sy Mortgage ($3,000 .000) gold 1st on 39 mc* 209, 1887 1,000; 2,941,000 5¢ A &€ O do do Apr 1 1937 
Sp & Gl ist . M $400,6 A ty? p &1..FP,c* 33) 1890 1,000 6 6¢ iF & A do do Aug 1 1920 
Huntington & Big S ist +4 ( 17-2 ine -— 11} 1892 1,000 303,000 6g iJ & J do do July 11922 
ley & Mill Creek lst Mg gu p &!l end--- . 13, 1888 1,000 50,000 6¢ iF & A do do Aug 1‘1908 
Pittsburgh Cleveland & Toledo first Mortg gage go 77| 1882 1,000 441,000 6¢ A & O do do Oct 11922 
Pittsburgh Newcastle & L E ist M extended In sold] 30} 1878 100 &¢c 82,100 4¢ |J & D)}First _ a, Allegheny|June 1 1917 
Pittsburgh & Western ist cons M $10,000,000 g..c*| 215) 1887 1,000 765,000 4¢ Ww «& JJ Co NY July 11917 
Ellwood Short Line first Mtge gold $300,000. Gi 3) 1892 1,000 300,000 5¢ |J & J\Co’s office, Wall St NY Jan 11922 
W Va & P 1st M gold 5s scaled; red at —- “MeBa.c*| 176; 1890 1,000; 4,000,000 4¢ |A & O do do Apr 1 1990 
Leased Lines, &c., Securit } 
Balt & New York RR ist mege gold guar.MeBa.c&r| 514) 1889 1,000) 50,000 5¢ IM&wN do do May 1 1939 
Mon River Coal M $1 ,500,00 lidsfredeem atpar| -_ ._| 1895 | 1,000) 765,000 5¢ |J & D\Amer Bonding & Tr,Balt — 1 1945 
Schuylkill River ES RR ist gold guar p&i end. 12) 1903 | 1,000} 5,000,000 Oe Be @  Binenccgdeaesass soteman June 11925 
Staten Isi Rap Tran ist f $1. 000 00 ¢ 3 Ore. Us.c* 11} 1883 | 1,000} 1,000,000 6¢ |A & O|Foot Whitehall St, N YjJan 1 1913 
New ee $6 ,000,000_................... ez) 3006 j........| See text |..~.~---|.-- ~~ ~~ Jn ew gn en cee nono fave esnnse 
Staten Islan y first Stee SH, 000,000 gold_- Me.c*| 13} 1893 | 1,000) 511,000 4%eJ «& D|New York{City June 1 1943 
Baltimore & Ohio Equipment Obligations— | | | | 
Ground rent liens misc car trusts &c June 1907---_| __.| -__. |_..____- | 1,477,416|_...--.- Se een eee mies ace 
Fairm Coal car trassum due $162,000 yearly MBa.c*| ---| 1906 | 1,000) See text 5¢ |M & S/Maryland Trust Co, Balt Sept 1908-18 
Baltimore & Potomac—See Phila Balt & Washington| | | 
Bangor & Aroostook—Stock (see text)......---.---} --..| ---. | 100} 2,342,000/4 In 1907|J & J\Checks mailed Jan 10 '08 2% 
First mortgage a — per Mile) gold....... G.c*| 211) 1893 | 1,000} 3,360,000 5¢ \|J & J/Guar Trust Co, New York|Jan 1 1943 
Second mosteogs oF iin stan anes sm) 211; 1895 1,000) 112,000 5¢ \J & Ji do do July 1 1945 
ret mortgage Tt Div $1,500,000 -G.c*| 77| 1899 | 1,000} 1 500,000 5¢ & O} do do Jan 11943 
Bur Extension first Mortgage $500,000 go d_ G,. “C-| 33] 1899 | 1,000) 500,000 5¢ IA & O} do do Jan 11943 
Aroostook Northern first mtge $22 4 i - G,. c*| 15%) 1897 1,000) 225,000 5¢ |A & Oo} do do Oct 11947 
Consol refunding Mortgage $20,000,000 g_- - Ope | 412) 1901 1,000) 6,441,000) 4¢ WJ & $ Brown Bros, N Y: & Bost|July 1 1951 
Medford Extension ist M $1,000, 000 poe Fl nao Ge | 28) 1907 | 1,000} 1,000,000 5¢ |M & N do do May 1 1937 
Aroostook County bonds Cir eee at ae | ~--|'92-"95) 1,000) 728,000 4% Various [Fourth Nat Bk, Boston|Sept 12-July 15 
| } 
BA \LTIMORE & HARRISBURG Gh. emery Grove, Md., to Orrtanna, Of which to be issued only at the rate of not exceeding $1 ,000,- 
Pa., 59 m., with branches, 7 m., total, 66m. Leases Balt. & Harrisburg Ry., 000 per year for the first two years and thereafter at the 
w estern extension, Orrtanna to Highfield, 15 7 > Spacemtectag interest on rate of not exceeding $500,000 per year, for the enlarge- 
its bonds. Leased to Western Maryland RR. for 50 years from Oct. 25 ment, betterment or extension of the properties covered - - 5,000 ,000 
1886; rental. interest on bonds and 5% on —F, Ostock \ paid M & N). Of which in partial exchange for old bonds.-............- 10 ,569 ,000 
Stock, com., $690,000; pref., $29,100.—(V. 44, p. 812 Sold to a syndicate for cash requirements_..__.....-.._- 4, 
Of this issue $6,175,480 is in hands of the public and Lig B35. 050 ‘pledged 


BALTIMORE & OHIO RR —(See Map.)—-ROAD. ar from Balti- | as part collateral for Pitts. Lake Erle & West Va. Syste 













more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis; Note.—The underlyi bonds still outstanding in pony tor are in table 
total mileage leased, owned and operated in July 1907, 4,006 miles. “Royal at top of page. The , ~~ stocks still _ the A of the public 
Blue Line” (see Central RR. ~ N.J.) gives access to New York. aggregated P3si 327 par value. 
The system eo pmerw subject to mortgages, the | mtg lines: (5) Pittsburgh Lake Erte & West Virginia System mtge.  jetunding 4% gold 
Pr. ten 34% M —(1, orem )Mitles| Pittsburgh & Western... ....-- a21 | bonds (authorized amount $75,000,000) are a lien on 1,642 miles, consisting 
Balt. to Wheeling, Belpre. O., &c.721| Pittsb. Cleveland & Toledo w---- 77 | of the Ohio River, Cleve. Lorain & Wheeling, Pittsburgh & Western. &c., 
Cum, to ++ ee OB Ws MOvccces 355 | Pittsb.Painesv. & Fairport .... 53 | forming a direct connection with Pittsburgh, Clevelan Fairport, Lorais 
% —(581 miles.) Eastern Ohio--.....-..-.----- 17 | and ay i subject to underlying bonds outstanding thereon (see ta 
Balt, to Phila. and branches. - - -- 137| Trumbull & Mahoning- -------- 11 | above) t. 1905 $29,060,950 additional underlying bonds. including 
Chicago, Ill., to Akron, O_......378| Monongahela River RR--.-.-.--- 30 | $7,635,050 Pittsb. Junc. & Middle Div. 344s, were held in trust as part se- 
Braac es to Fairmont,W.Va.,&c- 66(Cleve. Terminal & i 2os--- 92 | curity. Of the total issue of bonds, $32,785,000 are reserved to retire under- 
jouth W. Div. 34% M.— \Cleve. Lorain & Wheelin lying bonds and the remaining $10, pee ,000 are issuable for additions and 
Bel re, .. ve Cincin. to St.L. &c 930| Wheeling to Cleveland. oF 3195 im rovements. See full statement, V.74, p. 266; V.79, p.2793; V.80,p.1423. 
M .—(384 miles) Ohlo ee RR. Lines— 6) The 4% debentures of 1901 are fd 2 -.. at the option of the holder 
Bellaire to “Midland City, O -) Benwood to Wheeling, e---aaee into common stock at par on 30 days’ notice (see V. 73, p. 1159); they may 
Shawnee to Sandusky, O-- J377| West "Virginia Short Line RR. be called for payment at par and interest on any interest da a the inverse 
Pittsburgh Junction RR-- . 7|Ohio & Little Kanawha RR-.-- 3 order of their numbers. ae 72, p. 282; V. 73, p. 337, 1158; . 549. 
P.LE.&W.V. 2.40 2m New York Division and Terminai 1st 4s (authorized amou t" 10,000,- 
West Virginia & Pittsburgh----- 176 Total of all (adding Baltimore _ 000) are secured by deposit with the trustee of all the Staten Island Ra Rapid 
Belt and other lines) -_..-.-.-- 4,462 Transit refunding 4s as issued ($5,000,000 euphextae®) » all the $350, 





*Includes 384 m., also covered by Pitts. Jct. ist M. a See thiscompany. | Ba & N. ¥. ist 5s and the entire stocks of those mpanies. Of the 
HISTORY .—Receivers were sppctates in Feb. 1896, but on July 1 1899 Some $5,000 ,000 were issued on June 30 1907 but he!d “in the treasury, the 
the road proper was returned to the company . the reorganization plan (in V. | balance being reserved for the further equipment, sevens - exten- 
. 123 35) having been consummate: without foreclosure, and the road | sion of the Staten I. ts wy: including Balt. & N. Y. . 1042. 
voll y improved in ph sical condition. The B. & O. Southwestern was re- ool Nov. 1907 & Ohio purchased 2,000 cars ‘hem ihe j airmont 
organised per plan in p. 688, the consol. mtge. of 1893 having been i> comand ne part of $1, wy eee 5% car-trust bonds, due $162,000 

forec . _In 1900 new subitien were Issued under the plan of reorganiza- yeariy ts V. 85 
tion — the Cent. Ohio and other lines. V. 67, p. 688, 1206, ee. n May ASED INES. -~_Sehuy il ll River East Side 5% bonds were purchased 
1906 the holdings of ———— Coal stock by si8, we ;. a. ote. nee. 1 AL ye! at My ee Se a rr. itty yond = bs tart — Coaeee 

The com recelv ermission to pay off the $1 100 ic. Ter- 

= i 2 : The West Vinginia & Pittsburgh (see agreement in 67, "1310) has 


minal Transfer ist 4s, which were called and redeemed May 3 1907. An 
option on $4,800,000 ‘Chic. Term. Transfer minority pref. stock at $25 a | been operated since Sept 1 1899 under a 99 years’ lenge. der 4% om the mtge. 


lred D 31 1907, but it is thought may be tak in lat to be appropriated to payment of bond interest. p 
V7. 86, p 52. V_ 84, p. 867, 930, 1113; V 85, p- 98.1209. outne Bo: acquired at_ 128 $1,956,000 of ihe $2,460,000 Pittsburgh 
READING CO., &c.—In 1901 $68,565,000 (virtual control) of the $140,- | Cleve a “1._ Siento 
000,000 Reading Co. stock, c consisting of $12,130,000 first pref., $28,530,000 | , FINANCES.—In Sept. 1901 the poet ge tssue of common stock was 
second pref. and $27,905,000 com . was acquired, the Lake Shore & Michi- | !ncreased from $45,000 000 to $60,000,000 rovide for conversion 
gan Southern Ry. Co. (Vanderbilt : system) taking about one-half. In, 19 04 $15,000,000 debenture 4s Issued In March 1901 or improvements, &c. 
the B. 49. and L. &M.S. sold $3,950,000 of the common 72. p. 282, 337.) In July 1907 $14,860,000 debentures had been converted. 
; lors 80, p. Stee In ; corn a one-sixth interest in $6,924 ,200 « a a: Stockholders In 1901 seein to $22,537,200 additional common stock at 
ood .000 Hocking Valley Ry. com. stock was acquired. V. 77, p. 1225; | Dar (V. 73, p. 1159; V. 74, Psd S , 266), and ‘in 1902 to a further $42 316,860, 
Vg ra: Vb. 2 aouiinttining Beecas Mercurie Bu tion” aad whecalcacous sonra 
ouble-trackin; ewcast! 
a eee eee Tet Peer ante BE Se- Re | Gen. and the femaining $12,454,000 to acquire stock, bonds. &c., to 











interest in 1900-01 and on Jan. 1 1907 owned directly #14. - | placed . 75, D. " ‘ 
273,600 Et eek: aie Sere Seo Merman Cae- Pisccewboler i ROP a GG So 206 aot cam. oak ok 
tral’and Phila (each o one-half)—$2,000,000 pref. and $2,- | par, the proceeds to be used for construction, !mprovements and equipment 
+14 vot com. stock: sand bs ae the ene &. $8. 000,000 pret. tn and the redemption of "$8,915,000 collateral trust notes due May 1906, 
a 4 ra har y RR. L about $e3.4 06 50 com: and $7, 206 400 pre ; Visads pe doi 042. outstanding to $152,174,800. V. 82, p. 867 ; 
stock held (approximately ha 8 0 ) e = 6 
Pacific system (Oregon Short Line) purchasing same. V. 83, p. 562, 686, | As to Reed ng Go. dividend, increased Seed, to 83. ond te 2688 OS 
1036; V. 84, p. 50, 569. Earnin) t Juiy 1907, based on 4,006 miles, entire sys 
STOCK .—Authorized issues: Common, S88 00 £00. see “General Fi- | Valley RR. Virginia, Ravenswood Sp encer & Glenville, ‘Ghio ‘& “Little 
nances”’ belo low; pref. 4% non-cumulative, $60,000,000; outstanding, see ta- | Kanawha, onan Terminal & Valley. Sas Lorain & Wheeln: 
ble above and * Beneral Finances.”" Pref. stock divs. are lim! to 4%. EARNINGS.—6 me.. EE cnasep lal , $42,885,143; net, $12,989, 342 
(See V. 71, p. 1166, and editorial, p. 1143; V. 72, p. 1186.) fn at. to Dec. Hi 906__ ~~ 41,771,197; net, 14,943,093 
DIVIDENDS. a 6 ao aoe. 1903. 1904. 1905. saps. 1907. 1908. NUAL Ab a —Report for year ending June 30 1907 was in V. 85, 
Common (%)-.-- a4 ? 3% + hte 6 Mch.,3 re 1108. (See also editorial, p. ay Average rate per ton per mile, 
Preferred (%) --- 4 4 Mch.,2 B70 mills In 1906-07 against 5.60 a in 1905-06; average revenue train 
In 1906, on com. See “6%! Sept., 3%. *y. 82, Pp. 4436. load, 433 tons, against 420 In 1905-0 
a BONDS. —)) Prior Len 3% %. 2 2 fos lien Lon main tne an pranches. witet" ending June 30— wt 1905-06 3906-06. Jm9-e. 
arkersbui ranch an ttsbu: vision, about 1, miles of first track | Miles.....-.---------- 
and 1,325 ‘miles of | third and aoe tracks on ines and also all = péecbanegeeneng $64, rf wee $60, 0.002, aes $00. ith ser 9 $48, ery 108 
the equipment now owned of the value of upwards o: , or here- GMB. cceccccecs ol v 
after acquired. Total er EY $75 000,000, o4 py Vd 000, soe to be Mali, express, &c.....-. 3 470 859 3 688,153 3,265,769 i 1307 528 
issued only after Jan. 1 1 at not ex ng @ year) for the 
larg f the properties covered. " Total gross earnings. -$82,243.922 $77,392,056 $67,689,997 $65.071,081 
Setion to list, V. ab, pe 90; 738. p. 190 i enteenasl Operating expenses.... 54,880,091 49,515.221 44,710,603 43,628,864 
(2) First M % Gold Bonds, Due July 1 1948, but sub, to call, 
in whole or in part, after July 1 1923, at 105; a first lien on the P. iladel hia, Net earnings-..-....-. $27,363,831 $27,876,835 $22,979.394 $21,442,217 
Chicago and Alsen divisions and branches and the Fairmont Morgant coin & | Other A Get) ..... 3,785 .965 3,271,840 2,535 409 2,276,160 





pS am h RR., covering about 581 miles of first track and about 573 miles 
ings; also ‘erm Total net Income.-_..$31.149,796 $31,.148.675 $25,514,803 $23,718,377 
second, tag ond foarte tracks snd a et = Interest and rentals. -.-..$10,828, ose $19. 558,036 $9,978,143 $9, ‘627,851 











roperty and the Baltimore Belt RR. They are eo 2 ag sub t to prior 
property upon main line,&c. See app. to o list. Vv. TA, pect AL Taxes .. go--z-------- 1:759. 1,448 364 1,376,885 1,305 ae 
Total autho (incl. $49 ,975 ,000 issued at — sales om) --8i66, .0b0900 Misc. imp'ts. &c...-... 1,115,672 1,077,975 485,778 427, 
Of which reserved to retire prior lien bonds in 1925......-.-. Addtions & improv ts... 3,000,000 3 ‘000 y+ . 1000 2,000 ‘000 
Issued and tesuebie for betterment or sarenaion ri the prop- Divs. on pref. stock (4%) 2,400,000 2,400,000 2,400,000 2, "400 ,000 
erties covered by mortgages (1) and (2), or for aes. Divs. on com. stock. (6)9,130,190 (5 34)6,851 474 (4 46)5. 592,042(4) 4,970,482 
0} r A ment; at not exceed 1,500 ,000 
ooae tae the fre? four years and at not excecting $1,000,000 Balance, surplus.....*$2,915,440 *§$5,812,830\ *$3,181,054 *$2,986,878 
a@ year thereafter, cegnesy iain edinateede dneane 27,000.000 | — h 
(3) Southwestern Division ist Mortgage 3s. Virtually a first *Surplus differs from that shown in pamphlet report, owing to method 
lien upon the properties constituting the B. & e. ‘1 of charging common stock dividend, the above being us: peony for s —- 
western RR. tem, or Lay J secur! Executive Comm! G. Mu . Chairman; G a 
covering about 930 of first track and about tot miles Foard, N. B. Ream and Samuel Rea; -, Oscar . Murra: jist ce- 
of coeeess tack 008 Total issue. ....--..--...... 45,000,000 | Pres., Geo. F. Randolph; Sec., C. W. Wi : Treas., J. V. Mc 
(4) B. & O., Pitts. Jet. & Mid. Die. 34s. Expected to be ulti- Directors—R. Brent Keyser, John P. Green, Samuel Rea, Joseph R. 
mately a first lien awe the railroads of the Central Ohio sys- Foard, Geo. F. Rand . James ward H. Harriman, Norman B. 
tem and Pitts. Jct. RR. Co., 385 miles in all. Total author- Ream, Charles Steele, James Stillman, Edward R. Bacon, Joseph Wood. 
ized Issue in no case to exceed_._.-.....---.-.---.--..-- 20,000 ,000 New York office. 2 Wall St.—(V. 85, p. 999, 1008, 1209, 1401, 1645.) 
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RAILROADS INTEREST OR DIVIDENDS Pa I 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate | Where Fenn. and by Stocks—Last 
on first page of tables Road | Bonds| Value | Outstanding % Pasabte 
Bangor & Aroostook (Concluded)— Ky 
North Maine Seaport ist M guar p & !_.._Usm.c* &r 54) 1905 $1,000 $4,350,000 5¢ A & O|Brown Bros NY Bos& PhjApr 1 1935 
Car trusts Ser B $40,000 due A & O yearly- .G ---|'96-"00) 1,000 240,000) 5¢ |A & O/}Guar Trust Co,New York/To July 11919 
Car trusts Sec C g guar $45,000 due s-a----- PeP.c* ---| 1906 | 1,000 765,000] 5¢ |J & D)|Brown Bros, N Y & Bost/To June 1 1916 
Car trusts Ser D g guar $45,000 due s-a----- Pe.Pc* ---| 1907 | 1,000; 855,000 5¢ A & O} do do To a_ 11917 
Bangor & Portland—First Mortgag: end edinw attnhody 100 &c 320,000 6¢ J & J)90 West St, New York/1930-1936 
| dey & Ellwood—First mortgage, £0 weccnncese=s|  & 2608 }-....-.- 150,000 4g |J _&_ J Guaranty Trust Co, N YjJuly 1 1919 
h Creek—Stock (guaranteed 4 % by endorsement) 50} 6,000:000| 4 | Q—J‘|Grand Cent Station, N ¥|Jan 11908 1% 
First Mortg: guar p & | (endorsed) .. K.c&r| 1,000; 5,000,000 4¢ J & Jj do do July 1 1936 
Second of ets bo 000,000 g guar D & 1 (end).Un,. c&r 1,000; 1,000,000 S5¢ J & J do do July 1 1936 
Clearfield Bitum Coal ist M int guar by = Cr g...¢ 100 &¢ 732,000 4¢ (J & JiKnickerbocker Trust,NYjJan 1 1940 
h Creek Exten—1s M $4,500,000 85 sor &1 G.c* 1,000 &c| 3,500,000 3% eA & OGr — sent oa. NY Apr 11951 
Beech a consol Mtge $20,000 ,0 -G.c* &r} 1,000 &c} 3,964,000 4¢ A & O} Apr 11955 
Bellin noe Pe & Brit Col—ist M $1, 000, ‘000 gold s | ,000 659,000 5¢ J & DUS wt & TrCo, NY: Dee 1 1932 
Belt L Montgomery—1st M lawful money - -c} 1,000 200 ,000 6 I & J| Metropolitan Tr Co, N YiJan 11910 
Belt RR & tock Yard of Indianapolis—Stock - - - - - - | 50/ 1,000,000|See text\J &  J/Co’s office, Indlanapolis|Jan 1 1908 6% 
Preferred stock cumulative------------ — 50 500,000 6 | Q—J_| do do Jan 11908 1% 
First mort: gage for $1,000,000 currenc 1,000) 1,000,000 6 M & N|W H Newbolds, Philadel/Apr 30 1911 
Belt t Ry ya G Ch attanooga—First mtge gold 1,000 275.000 5 J «& J\Me' reantile Tr & Dep, Balt|/July 1 1945 
laware—Stock $4,000,000) nail i 50} 1,253,000/10 In '07, Yearly |Bro road St Station, PhilajMcn 15°07 10% 
“Gonsoltiat: aoe by United Co's sinking fd- 81! 1885 1,000 500,000 4 Mé«& §S o do t 11925 
guaranteed AN United Co’s sinking fd- = 81) 1887 1,000 749,000 4 F & Al do do Feb 1 1927 
vot 7 issue $600,000 reduced by sinking fd--r) 81/ 1893 1,000 500,000 4 J &é& Ji do do Jan 11933 
$4, 600. 000 guaranteed Lad United Co’s sinking fd_c*| 81) 1903 1,000} 1,000,000 3K%eJ & JI do and Bk Com,NYjJan 1 1943 
Berkshire—Stock Oop DEMRRL.... 6.000 ccccccccecee< | ecce 100; 1,078,700 6 Q—J 15 \Stockbridge, Mass Jan 1908 1% 
Bessemer & Lake Erie— Erie equipment trust-- - ---- ence 1,000} 1,220,000 5 M & S/Home Tr Co, Hobok, N J|Mch 1 1922 
Locomotive equipment trust - ---------.------.--- thon 1,000 150,000 5 Mé«& S$ do do Mch 11913 
Standard equipment trust----------.----------- | ese] cone 1,000) 1,060,000 5 |A & O| do do Apr 1 1025 
Birmingham Belt—See St Louls & San Francisco | | | 
ingham Terminal— ist M $3,000,000 gold guar- -/| esa! S000 lieonsaae 1,500,000 4¢ M & S New York Mch 1 1957 
Birm Col & St And—First M $4, 500,000 g- Ce. 0° orl ---| 1905 1,000 Om Ae) @ | Gis densdtechsbcentienscas July 1 1935 
Bloomsburg & Silvan RR—First M $400,000____FP 30) 1898 100 &c 364,100 5 J & JFIT &SD Co, PhilajJan 1 1928 
soem Mortgage Income non-cum $200 ,000-_- __ FP} 30) 1898 100 &c 199,600 5 J & J\Re Bhoomebert, whearniJam 11928 
Boca & Loyalton—First M $675,000 gold call 110__c*| 56) 1903 1,000 667 ,000 6¢ i. & Olu mu Tr, N Y; &SFiApr 1 1923 
Boon ville St aL & South Ry—Iist M gold $1,000,000 _c*; 44) 1881 1,000) 400,000 6¢ |F & A/Amer fxch Bank, YjAug 1 1011 
Boston & Albany—Stock ($30,000, 500 authorized) - 302} ...-. 100} 25,000,000) See text} Q—M /|Office, Term Stat’n, Bost|Dec 31°07 24% 
Bonds (not Mortgage) guaranteed prin & Int- - - - - - -c ---| 1902 1,000) 3,858,000 3% $A & O} do do Apr 1 1952 
Bonds (not Mortgage) $5,000,000_..........----- ---| 1893 1,000 27,000) 4 A & 3 Office, Term Stat’ 2 Bost/Oct 1 1913 
Bonds $2,500,000 currency . -.-' 1901 1,000! 1,000'000 3% J & do Jan 11951 








BANGOR & AROOSTOOK RR.—(See Map.)—Oldtown, Me., northerly 
to Van Buren, with branches; total, 467.4 miles, viz. 


Lines owned— Miles.| Lines Leased— Mites. 
Oldtown to Van Buren....... 221.7|Northern Maine Seaport, La 
Ashland Jct. to Fort Kent.... 94.9 Grange to Searsport......-.- 54.1 
Milo Jct. to Greenville. ......-. 48.8 —— 
Dt) domntundoodaawhecsio 55.2 Total June 30 1907_...-.... 474.7 


In Dec 1906 a branch from Seboelis Lake to the junction ofthe St. Francis 
and St. John rivers, 145 miles. was proposed. V.84, p. 50,157. Branch 
from Millinocket to East Millinocket, 8 miles, was opened im, 1907. A 
low-grade cut-off from a point 4 miles south of West Seboeis to La Grange, 
28 miles, was completed Jan. 1908. V. 84. p. 692. In Sept. 1907 the 
Northern Ry. of Maine was inc orporated with $510,000 stock to build about 
61 miles, connecting the three northern termini, Van Buren, Fort Kent and 
St. Francis. V. 85, p. 920. 

ORGANIZATION .—Organized Feb. 13 1891. ey of Maine refunds 
95% of all taxes levied. For organization see V. 66, 855. Owns entire 
stock of and leases for 999 years Northern Maine Seaport RR., which in 
Nov. 1905 opened extension from La Grange, nee cs arsport, ‘on Penob- 
scot Bay, 54 miles. V. 81, p. 1549; V. 84, 

STOCK .—$2 342,000, as increased a, a. ead aes - June 1907 to ac- 
quire stocks of Northern Maine Seaport a d Schoodic Steam RRs., pay for 
permanent improvements and floating debt: 23,320 shares full pald’ and 100 
shares 5% paid. V. 84, p. 1549 

DIVIDENDS.—1%% semi-annually, Jan. 1904 to Jan. 1905, both in- 
clusive; July, 2%; 1906, 4%; 1907, 4% (J&J); 1908, Jan., 2. 

BON DS.—As to gold 5s on Piscat. Division, see V. 67, p. 1159; V. 68, p. 
$4, 329. Van Buren Extension 5s of 1899, V. 69, p. 952. Of the consol. 
refunding fold 4s, $12,500,000 were reserved to pay off the outstandin: 
bonds, including those of controlled pose. car trusts and pref. stock, an 
to acquire such controlled roads; $3,000,000 for improvements over a series 
“  yeary | ps 34 — ae for openmees at $25,000 per mile, including equip- 

Pp. 96; V. y+: The Northern Ma!ne Seaport bonds, 
of’ which ‘sa3 5 boo ‘isgued iss, 600,000 authorized) are guaranteed, V. 81, 
Pp. 265; V. 82, p. 392; P 391, 692; form of guaranty, V. 81, 727. 

In March 1907 the 1 ‘00. 00 Medford roa first 5s were sold to pay 
for 28-mile cut-off under construction. V. 84. p. 692 

LATEST EARNINGS. “sel ieee. ---om, "a .293,315; net, $415.321 
5 months, July 1 to Nov. 30|1906...-..-.- Gross, 1,294,127; net, 475,070 

Surplus over charges, $52,108, against $148,182 in 1906. 

ANNUAL REPORT.—Report for year enains | Juss 30 1907 was in V. 85, 
p. 1206, showing, gross, $3,221,696; net, $1 8,401; charges, $794,301; 
other ee. $2,191; betterments, $99,626: dividends (4%) . $71,840; bal., 
sur., $124,825. In 1905 -06, gross. $2,496,547; net, $951,877.—(V. 85. 
Dp. 158, a53. 920, 1206. 


BANGOR & Po om RY.—(See Map Del. Lack. & West.)—Portland 
to Bath, Pa., miles; Nazareth Jct to Martin's Creek, 5 m.; other yea 
5 a: 5 total, ty m Stock. $510,000, all acquired in 1900 by Del. 

Wes ° seyttens. 1900, 6%; 1901, 5%; 1902, 4%: 1903, 7%; ion, rr 
1908, "tem: 1906, 20%. ‘or cal. year 1906. gross, $204, wen net, $129,187: 
charges, $26,872; div. (20%), $102,000; bal. on. $315 


y Pa & HAMMONDSPORT RR.—Bath, N. Y., to Hammondsport. N. 

miles. Control acquired by Erie RR. in 1903. In 1904 foreclosure 

aan $100,000 first mtge. was pending; second mtge.. $200,000. Stock, 

$100,000. Year ending June 30 1906, gross, $37,979; net, incl. other in- 

come, $15 ,653; int. and taxes, $16,267; add’ns and tmp’ts, $2,851; bal., def., 
$2 964. —(V. 79. p. 1954.) 


BEAVER & ELWOOD .— Ellwood Jct. to Hazen Coal Mine, Pa., 3 m. 
Leased to Pitts. & L Erie for 20 years from May 1 1899; rental being 
45% of gross earns.; rental in 1906, $12,031. Stock, $150,000; par, $100. 

nore CREEK RR.—(See Maps N Y. Contrat & Hudson River RR.)— 

D.—Jersey Shore, Pa., to Mahaffey, 112 m.; branches to Philipsburg, 
+4 vane, &c., 55 miles; total, 167 miles. 

LEASE, &c.—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. River 
RR. for 999 years at interest on bonds and 4% on stock. and since Ba hy 
1899 operated directly as a part of its Pennsy!vania aero” V. 68, p. 872. 
Carries mostly coal and coke. See guaranty, V. 570. The bonds are 
endorsed with New York Central’s guaranty of *Pencipel and interest. 
See V. 52. p. 570.—(V. 75, 1398.) 

BEECH GREE EK ‘ EXTENSION RR.—(See Maps N. Y. Cent. & Hud. Riv.) 
—Clearfield ting, 52.1 miles; Rossiter to Rossiter Jet., 3.2 m. 
McElhattan to iirowns, =a 2m. Curwensville to Bower, 15.8 m. : Mahaffey 

to Arcadia, 13.1 m.; Harmon to Boardman, = m.; branch to Irvona, 16.3 
-: 3 other branches, 11.5 m.; total, 126.2 miles. A low- -grade coal line 
leased to N. ¥. Cent. & Hud. Riv. RR. (which owns entire $5,179,000 stock) 
fur 999 vears from June 1 1905. bonds being guaranteed, prin. &int. Ofthe 
consols, art is reserved to retire, dollar for dollar, . Ser V. 80. p. 
1174, 14 9; 81, p. 30; form of guaranty, V. 82, p. 1267.—(V. 81, p. 30; 
V. 82, p. 1207. ) 

BELLINGHAM BAY & B Fr uses COLUMBIA R.—Bellingham to Gla- 
cler, Wash., branch from Hampton to Lynden, 5.31 m.; spurs, 
10.16 m.; oo iracke and sidings, 7.56 m.; total, 67.19 m. Stock, $1, 

owned b by New York and San Francisco parties. Loans ‘and bilis 

os end able June 30 1907. $228, Year ending June 30 1907, gross, $260.- 

8 , $97,887; Hosa income, $2,118; int. and taxes, $53,288; bal., sur., 
$46.717. Pres., H. H. Taylor.—(V. 8i, p. 840.) 

BELT LINE Ry. OF MONTGOMERY. —Owns real estate and a belt line 

Montgomery -, about one mile of track on Tallapoosa ,Bell, Perry and 

} 2. streets. Atlantic Coast Line RR. pave 20 an annual renial of $15.- 

531. Atlantic Coast Line RR. owns about 92% of the $200,000 stock; par, 






$100 Year ending June 30 1907, gross, $20,596; net, $16,132; ‘pond 
interest, $12,000; taxes, $1,813; bal., sur., $2,319 

BELT RAILROAD & STOCK YARD OF INDIANAPOLIS. —Owns 14 
miles of belt road &c. Leased for 999 years to Ind. Union—which see. 


DIV’N D—\ Preferred in Com ¥ Ey: to’02 °03 '04 ’05 ” _ 1908 
Since 1894__ full to date|stk % Fg yf 6% 7 8 1 Jan.6 

In 1907, on ame. Jan., "0 (incl. 2 ex.); July, 6% (nel. 3 ex.); 
1908, Jan., 6% (incl. x) 

Pres., S. E. Rauh. 2 Ind.—(V. 77, p. 2389; V. 81, p. 1099.) 


BELT RAILWAY (OF CHATTANQOGA. TENN.)—Owns 25 miles of 
belt railroad in Chattanooga, Tenn. 

Leased till July 1 1945 to Alabama Great S at. RR.; rental guaranteed 
to meet interest un first mtge. bonds, taxes and maintenance. STOCK 
is $300,000, owned by Alabama Great So. Ry. There are also $24,000 2d 
inc. 4s, due 1945, redeemable at par; coup. paid Jan. '01 to July '07 incl. 


BELVIDERE DELAWA E RR.—Owns from Trenton, N. J., to Manun- 
ka Chunk miles; Flemington RR. &c., 14 miles; total operated, 
81 miles. gs 2 United Companies, and transferred to Pennsylvania 
RR. March 7 1876. Net earnings paid as rental 

STOCK.—Authorized. $4,000,000; outstanding Jan. 1906, $1,253,000; 
par, $50. Dividends 1897 to 1906, both inc.,5% yearly; 1907, Mch., 10%. 

BONDS.—All of the yom F -bonds are secured by the consolidated 
mtge. of 1875 for $4,000 o sinking fund, 1% of outstandi bonds if 
earned. The issues of 1885, 1887 and 1903 are guaranteed by the United 
New Jersey RR. & Canal Co. Guaranty, V. 76. p. 918 

EARNINGS.—In 1906, ye, $i ,626 652; net, Sete. 032; other income, 
$47,535; Interest, taxes, ‘&e., sinking fund and other cha » $189,959; 
dividends (10 %), $125,300; ra. .-y $105,310.—(V. 84, p. 748.) 


BENNINGTON &IRUTLAND RY —See Rutland RR.—(V. 70, p. 685.) 


BERKSHIRE RR.—State Line, Conn , to Mass.—N. Y. State Line 
23 miles; Vandeusenville, Mass.. to Pittsheld. ° 92 mites; total, 45 miles. A 
consolidation in 1905 with Stockbridge & Pittsfield and West oceueee 
RR. V. 80, p. 2219. Leased April 1 1893 for 99 to N. Y. H. 
H. RR. for expenses, taxes and 6% on ry — rr) os Ps at Housatonle 
National Bank, Stockbridge, Mass. ousatonic RR. 
not canceled. Stock $1,078 700.—(V 80  . 2219.) 


ene Ee & LAKE ERIE RR —Leases Pittsburgh Bessemer & Lake 
essemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 
8 : waa ae a total of 209 oe. for 999 years from Apri! 1 1901; 
owns 31 miles; total, 240 miles. V. 72, p. 137. Authorized operate a 
railroad from a point of connection with the Pittsburgh Bessemer & Lake 
Erie at or near Kremis Station, Pa., to a point on the Jamestown & Franklin 
RR. near Salem Station, Pa. ‘Stock, authorized, $500,000. Controlled by 
the Carnegie Co. and so by U.S S. Steel Corporation. Guaran of Marquette 
Bessemer Dock & Navigation bonds, V. 77. p. 1228; V. 76, p. 1358; 
V. 82, p. 160.—(V. 82, p. 160.) 
BIRMINGHAM & ATLANTIC RR: —Talladega to Coal City Ala., 31 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Weisingers, 
3 miles; total, 43 miles. Stock, $1 M00. 000, all common; par of shares, 
$100. Bonds, $500,000 40-year first 6s, due Nov. 1 1931 ($1,000 each); 
interest, payable M&N, in default. Year ending June 30 1906, het 
$31,851; def. under oper., $9,848; bond interest, not paid. President 
Sidney i. March; Sec. and Treas., John Carlsen, 25 Broad St. » New York, 
BIRMINGHAM TERMINAL CO —Has under construction passenger 
terminals at Birmingham,*Ala. Stock all owned by the IIlinois Central, 
Southern wy Seaboard Air Line, Central of Georgia, St. Louls & San Fran- 
cisco and Alabama Great Southern, which jointly guarantee the bonds. 
Of the bonds ($3,000,000 enthactends $1,500,000 are reserved for additional 
properties. V. 83, p. 1227; V. 85, p. 404.—(V. 85. p. 404.) 
BLOOMSBURG & SULLIVAN RR.—Owns Bloomsburg * sai y= A 
Pa., 30 miles. Stock is $600,000; ar. $50. V. 66, p. 2. 
ending June 30 1907, es: $117, 27 ; net, $62.311; other Rost. ng $2, 181: 
interest, taxes, &c., $50,859; balance, surplus, $13, 633.—(V. 66,p. 80, 952.) 
A& LOYALTON RR.—Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton to Beckwith, 40 miles; 6 miles additional 
main line and 10 miles o branches; total, 56 miles. The Denver & Rio 
Grande on June 30 1907 owned $1,504,500 of securities of company and 
affiliated companies. 
Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.’s pruperty, comprising 52,769 acres of pine lands, water-works, &c 





Mercantile Trust Co. of San Francisco is mortgage + ne a are sub- 
a to call for sinking 7 at 110 and interest. V.76, ov arnings 
‘or year ending July 1904: Railroad, gross, $145 be mt gross, 


$228 ,088; total, $373, ina: total net, $146, + + 81, p. 667.) 

BOONVILLE oR LOUIS & SOUTHERN RY —Boonville to Versailles, 
Mo., 44 miles to Mo. Pac. till Duly 1910 at annual rental of 
$25, 000, taxes, Ra 4 &c. Stock, $250,000; par of shares, $125. 

BOSTON & ALBANY RR —Owns from Boston, Mass., to Albany, N. Y., 
200 miles; numerous branches, 104 miles; ~~ inte 88 an total oper- 
ated, 392 miles. A consolidation of December 1867. 

Leased in 1900 for 99 yooms to the New York Gentrat & Hudson River RR. 
for guaranteed rental of 8% per annum on the $25,000,000 stock, payable 
quarterly (March ae » &. ), organization V wy interest on bonds, taxes, 
expenses of mainte , &c. The B. & A received for certain property 
not included in the Tenne $5 500 _ 4 3, “if Central 34% 100-year deben- 
tures, thus ere ote =. %, gust OD on i a lease 
in V. 69 282; V i061, 1 i102 1246; V. 7 74; V. 71, p. 645, 
962 Bonds of 1901, 33. 000, were for BA, ‘teellities at FF 2. of 
which $1,000,000 issued. %! 71, p. 1218; V. 72, p. 44; V. 75. p 

DIVIDENDS.—Cash dividends at the rate of 8% yearl Le sy paid for 
many years prior to the lease. Since 1900 8% %, viz.: 2% each in March 
and September, 24% in June and 24% in December. 

EARNINGS as {aaa to State Rallroad Compaen & 

Year— Gro: Net. Other Inc. Int. divs. Balance. 
1906-07_....-. $12, 097. ,301 $1,943,104 $392, 141 83. 557 see “Act. $1, $33. st 


5,074 3.746.452 415.419 3,851,068 sur. 
—(¥. 75,p 732 1301; V. 83. Pp. 686; V. 85, p. 863, 1645.) 
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RAILROADS | INTEREST OR DIVIDENDS Bonds—Primc. 
Miles| Date | Size, or -\pal, When Due 
For explanation of column headings, &c., see notes of of | Par Amount Rate When | Where Payable, and by Stocks—Lag 
on first page of tab es Bonds| Value Outstanding % Payable Whom 
Boston & Lowell—Stock---.--.-.-.-- j coe] esce $100 00.200.te8 8 \J & J At Office, Boston Jan 21908 
Bonds 20 years not mastgage....- | ---| 1889 | 1,000 4 iA & O} do do Apr 1 1909 4% 
Bon do do || 722] i802 | 2000] 1,000/000] 4 iA & O do do Apr 1 193s 
Bonds do do ..--| Boston &Maine} ---| 1893 1,000} 1,000,000 4 iF & A) do do Feb 11913 
Bonds do do ----|/gives a rental} ---| 1895 1,000 500,000 + iM é& §$ du do Mch : 1915 
Bonds do do .--. guaranty for 99} ---| 1896 1,000 750 "000 + J & J do do July 1191 
Bonds do do c*_...|years ---|'97-'98 1,000 414,000 + jA & QO} do do Oct : 1917 & 191g 
Bonds do OP “Cass {| 222}*99-"01 1,000 939,000; 3% [J & J do do 1919 & 1921 
Bonds do do oowts | ---| 1903 1,000 250,000 3% M & N do do May 1 1923 
Bonds do do -<-=| --| 1905 1,000 500,000 3% (M & S| do do Sept 1 1925 
Bonds do do Diack | ---| 1906 1,000 500 ,000 4 M & N do do Nov 1 1926 
Bonds do do L ---| 1907 | 1,000 325,000 4 J & J do do July 1 1927 
Boston & Maine—Stock, common and ee OB ae he | 100} 28,291,799/7 in 1907; Q—J At Off,Causeway St, Bos)Jan 119081 %% 
Preferred stock 6% non-cumulative-----..---- OB sat wan’ 100} 3,149,800 6 M& S| do do Sept 3 1907 
Improvement bonds s f not mortgage or subj to call. owe } 1,000} 1,919,000 4 F & Al do do Feb 1 1937 
Bonds (not mortgage) a | epewoenent & wm ~ .--| 1892 |1,000 &c| 2,500,000 4 F & Aj do do Aug 1 1942 
Bonds (not mortgage) gold .............----.- ---| 189 000} 6,000,000 44eJ & J do do Jan 11944 
Bonds exchanged for Fitchburg Cg vv 70 p 175). e ---| 1900 1,000} 5,454,000 s¢g¢ J & J do do July 1 1950 
Bonds (not mortgage) , $1,000,000 __._...--...-.-- ---| 1901 1,000} 1,000,000 3% iM & Nj do do Nov 1 1921 
Bonds $2,000,000 (not sadinnen SS. AF -.-| 1903 1,000] 2,000,000 3% J & J do do Jan 11923 
Bonds (not mortgage) , 20- yous Raabentanetadhns ---| 1905 1,000 500.000 3% |F & A do do Feb 2 1925 
Bonds (not mortgage) , currency----.-.---.----- cé&r ..| 1906 {1,000 &c/ 10,000,000 4 Mé S$ do do Sept 1 1926 
Portsmouth Great Falls & Conway ist M cavainet - ae 73| 1877 | 500 &c} 1,000,000 4% WJ & D do do June 1 1937 
in cnththtnehpasdeecehanahade 2 oath SEEN loscctuen 2000 ;000 5 Various | do do Feb-Mch '08 
Notes $5,000,000 ($1.000,000 due Jan 6 1909) -__- ogal SOO loosenens 5,000 ,000 6 Q— do do Oct '08-Jan '09 
Boston & Providence—Stock 10% guar 99 yrs Old S ol aie 100} 4,000,000} 10 Q—J _|Boston Term, Room 424/Jan 1 1908 2% 
0 ee ae ---|'88-"93 1,000} 2,170,000 4 J «& oO d July 11918 
Boston Revere ch ‘ Lynn—Stock-.........---. Sail saiiedam 100 850.000) See text/J & J Office, or checks malted an 1 1908 3% 
First mortgage $1,000,000 gold_.....-.... SB.c* &r 9} 1897 (1,000 &c 850,000 4%eJ & JStateSt Trust Co t July 15 1927 
Boston Terminal Co—First mortgage curr--_-. age ._.| 1897 |1,000 &c|} 14,000,000 3% | Text State National Bk, Bost/Feb 1 194 
gress Mines a pis M $250, : 0 y. 2 py aoe 17} 1902 | 500 150,000 5¢ |J & D)/Knickerbocker Tr Co N Y/June 1 1952 
runswick & Western—See Atlantic Coast Line # | 
Butt alo Cr—Con yy te $1,000, ae gin as ig rent c* 6} 1891 | 1,000} 1,000,000 5¢ |J & J\Farmers’ Loan & Tr,N YiJan 1 1941 
uffalo New York & Erie—See Erie Ra!lro | 
Buffalo Rochester & Pittsburgh—Common | eit. -Tr coke apts 100} 10,500,000} See t F & A/36 Wall St, New York Aug 15 1907 2 
Pref stock non-cum common 6% then pro rata_-Tr . manele 100} 6,000,000/6 in 1907 F & A do do Aug 15 1907 3 
R & P ist M gold Rochester tu Salamanva--.-Un.c* 109} 1881 1,000} 1,300,000 6¢ q & A) do do Feb 1 1921 
' 





—ROAD.—Owns Boston to Lowell, 26 miles; 
17 miles; Lowell and Lawrence, 12 miles; 
others. 45 miles; Middlesex Centra!, 11 miles; leases—Connecticut & Pas- 
sumpsic, 146 miles; Nashua Lowell, 15 miles; Peterborough, 10 miles; 
Northern N. H., 83 = (and subsidiary lines 90 miles); Stony Brook RR., 
13 miles; W ilton RR., 15 miles. Leases mostly assumed by Bostun &Maine. 

LEASES.—Leased te ‘1887 for 99 years to the Boston & Maine at 7% per 
annum on stock till Jan. 1 1897 and 8% thereafter. 

STOCK AND BONDS.—Stock authorized, $6,849,400, being increased 
$250,000 In Jan. 1907. The debentures were described on page 2,SUPP. 
of April 1895.—(V. 85, p. 39.) 


BOSTON & MAINE RR.—ROAD.—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two divi- 
sions), Springfield, Mass., Sherbrooke, Can., Rotterdam ‘Ict. and Troy, 
I . Worcester,’ Mass., to Port!and, Me., and practically al! New Ham- 


Miles. Lines leased—(Concluded) . “ads 


BOSTON & LOWELL R 
branches—Salem and Lowell, 


shire 
Lines owned. 





Boston, Mass., to Portland, Me., PEE acuttgntachacossecd a45 
via Western Division... .. 115} Nashua Re Re -ee< 
Boston to Portland, Eastern Div. 108| Worcester Nashua & Rochester- aod 
Conway Junc., Me. » to North mama ERG? Bikncccecss as 
SEE: Manccescendsdes SORE newhee<ccodsuuiideses 32 
Portsmouth Electric inciiistincttans i3|Trackage TE snadsndibedhoas i) 
Portland, Me., to Rochester, 
Se er 54 Te seared July 1 1907_._.2.288 
North Cambridge Jct. to North- k (3d & 4th pana 10) 521 
emptos. Mass... .....-cccce A mk Maine Cent. (which see) 931 
, yg | ae 48 St. Johnsbury & Lake Champ. 131 
Lines leased. a See this <orapany. York Harbor & Beach.-.-.-.-.-. 11 
Boston & Lowell.............. Vermont Valley..........-. 24 
Concord & Montreal.-_........- a478| Sullivan County__.-....--.- 26 


ORGANIZATION, ETC.—An agreement with New York a aes & 
Hartford regarding division of territory was made in 1893, We sid'ee: 

In June 1907 the New York New Haven & Hartford ad $10,994, “100 
{about 38%) of the stock, which was exchanged, share for share, for stock 
of that comp ae, but further purchases ceased on passage of the “antl- 
merger law, ich prevents consolidation prior to July 1 1908. V. 84, 
p. 1365; V. 85, p. 39, 160, 863, 1209, a. 

STOCK. —Stockholders in Aug. 1906 cubeertned for $3,633,700 of the 
stock at $165 per share, to be paid in full 1 1906, or optionally in four 


7 installments on Sept. 1 1906, June 29 907, Aug. 31 1907 and Dec. 31 
1 the proceeds to be used on account of proposed expenditures agg re- 
gating $8,700,000, including $5,000,000 for equipment, &c., raising amount 


$ 
outstanding, when fully pa aid. 


to ut 271,790; about $2,800,000 ara: 
Available for sale as required. Vv. 1378; 


8i, p. 899, 974, 1174; V. 82, p. 


- 83, p. 154, 491; V. 85, p. 859. 
DIVIDENDS. 87. "88. '89. "90. 91. '92. '93. '94-’98. 99. 00-07. "08. 
On common. 1 9 9 9% 9 8 8 et 6% 7y'rly Jan,1% 


~BONDS. ie to debentures, see issue of April 1 
In March 1906 $10,000 ,000 20- <p 4% currency ae dated Sept. 1 1906 
were sold to refund = pay bon a notes maturing Fo os and Oct. 1906 
and for anes necessa ry pe eee. 81, p. 974, 899, 1174; V. 82, p. 567; 
V. 83 322. Stockholders mo Oct. 6 1907 to authorize not to ex 
ceed $6, soo. ,000 bonds to pay floating debt and for yume oo > . 85, 
. 792, 860. Notes payable Sept. 30 1907, $9.300,000. In Jan. 1907 
3,000 000 une-year notes were sold, of which $1, 000, 000 each dated Jan. 15, 


Feb. 1 and March 1 1907 and !n Sept. 1907 $4,000,000 one-year notes. 
The $1,000,000 notes maturing . 15 1908 were extended to Jan. 6 1909 
at6%. V. 84, p. 101; V. 85, p. 792: V. 86, 


D. p. 51. 
Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake 











Champlain. Also Interest on $274,000 Manchester & Lawrence 4s Jointly 
with Maine Central guarantees $300,000 Portland Station bonds. 
EARNINGS.—For the 3 ——_ ending ig 30 (V. 85, p. 1332, 1338). 
mos Gross. nc. Charges Bal., sur. 
Piodcanend $11,607,602 $3, Bal. \722 $135, 640 $2,383,855 $1 .293, 507 
a 11.096 989 3,316,499 148 ,667 2,067 ,598 »434,514 
BGANNUAL REPORT. poe meeting second Wednesday in ors 
Annual report 1906-07 in V. . p. 859, showed results as follows: 
Year ending June 30. 107. 906 1905. 
Hes operated June 30...........-- 2,2 2,287 2,287 
Passenger department. --.-.........- $13,584,164 $13,291,584 $12,530,472 
Freight department ............... 25,367,938 23,847,550 + coy ,070 
Suet, GROTON, OC... 2.2.2 cccccces 2,173,154 2,075 ,069 4,703 
Total gross earnings. --.........-- $41,125,256 $39,214,203 $36,213,245 
ES ATER: $10,156,859 $9,860,834 $9,593,505 
Net, including other income. ------- $10,861.218 $10,482,919 $10,181,094 
Interest . 1,445,512 1,474,670 1,486,169 
Rentals- - - - - 5,112,890 5,074,554 5.069.578 
a 1 674.836 1,745,490 1,605 ,490 
Dividends -- 1,973,332 1,834 646 1,806 646 
Sinking fund. 28,785 136,285 136,285 
Balance. Surplus. ......<<.ceccce $132,615 $217,273 $76,926 


OFFICERS.—Pres.. Lucius Tuttle; 4th V.-P. and General Auditor, 
‘W. J. Hobbs; Treas., Herbert E. Fisher. Office, Boston. 
™gDirectors—Luc!us Tuttle, Richard Olney, Walter Hunnewell, Boston; 
= H. White, Moses Williams, Brookline, Mass.; L. C. Ledyard, Henry 

Dimock, C. M. Pratt, New York; Samuel C. Lawrence, Medford: A. W. 
Soles Franklin, N. H.; Wm. Whiting, Holyoke, Mass.; Alexander 
Cochrane’ Boston.—(V 85, Dp. 1461, 1517; V. 86, p. 51.) 


2 89STO, 4& IPROVIDENCE = ARR: e-em Pm. Mass., to¥Providence, 
Miles; branches, 20 Leased 99 years, A ril 1 1888, to Old 

‘Colony RR.; rental 10% yearly on stock. In June 1907 a law was signed 

permitting consolidation with Old Colony ..R.—(V. 84 p. 1487.) 





BOSTON REVERE BEACH & ob YNN RR.—Owns narrow-ga road 
from Lynn to East Boston, Mass.. 9 miles, connecting with Boston by com- 
any’s ferry-boats; Winthrop Division, East Boston to Winthrop, 5 miles, 
St Loy ons of 1897 balance unissued is for eee. V. 65, p. 68; 


. 379. Notes payable July 1 1907, $290, 

pe } 1888-91. ‘92. "93. 94. "95. 96. '97 to "05. 06. 07. 1908. 
Per cent.--.- 7yearly 5% 5 4% 4 3 2yearly 4 5 Jan.,3 

In 1907, Jan., 2%; July, 3%. 

EARNINGS.—Year ends June 30. 
Year— Toss. Net. t.&tazes. Divs. paid. Bal..sur. 
Pe nscnihnsed $819,073 $105,581 er 802 (5%) $42, 500 $1,278 
RGSS . ca -cnesene 7 98,211 62,193 (4%)34,000 2,018 
—V. 69, p. 953; V. 81, D. 1722; V. 83, p. 270, 379; V. 84, p- 1365.) 


BOSTON TERMINAL CO. Owns Southern Union Depot in Boston 
opened in 18 V. 68, p. 40; V. 69, p. 591. Boston & Albany, Hes Eng- 
land, Boston” % Prov.. Old y AG and N. N. H. & Hartford R. 
each owns one-fifth of the $500,000 —_ stock and pay as aw b ak 
installments sums sufficient to pay a' nses, charges, interest on bo! 
and 4% on stock. These compaaies are jointly liable for an 
case of foreclosure. Reg. int. payable Q-F: coupons F&A.— . 69. Dp. sa As) 


BROCKVILLE WESTPORT & NORTHWESTERN RY.—(V. 82, p. 1267.) 
BUFFALO CREEK B R.—Owns 6 miles of terminal road in Buffalo, N.Y. 


In December 18. for term of charter less one day to the Leh’ h Val 
ley and the Erie RR., which f $250,000. 


ether own entire capital stock o 
Rental is interest on bonds an 7% on stock.—(V. 84. p. 50.) 


BUPFALO OCHESTE e. piipspuron RAILWAY.—(See Map.)— 
Operates ffalo and to bituminous coal regions. 

reece ommmabeanees “9 ETC. pir eh in March 1887 to the Rochester & 
Pittsburgh, which was foreclosed in Oct. 1885, SA plan in V. 41, p. O16. 

= entire capital stock ($4,000,000) of the hester & Pittsburgh Coal 
& Iron Co. was owned 6, p. 1088) and oe that oemeeee in May 
1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. (see 
that co. under ‘‘Industrials’’) with $3,000,000 stock. In 1906 the stock 
of the Roch. & Pitts. C. & I. Co. was transferred (subject to the i of the 
ee yh .) to = Mahoning Investment Co., having $4,200 wipe 4 
zed stock in $100 shares, in consideration of $4,125,000 yey the la 
being distributed Dec. 1906 pro rata in roportion of cyt 5 among? the 
holders of Ry. commen. and preferred stocks. V. 83, p. 1468 
414, 415; report, V. 85, $°.p- 598. For bonds of these coal companies see 

Clearfield ahoning securities are guaranteed., Alleghen 

Western, see ly In Aug. 1901 allied interests purch ased u a | 
25,000 acres of on pes in a Co., Pa 5, p. 183, 347. Lake 





Ontarlo Car ferry ° 32 
Lines owned in fee— M Trackage (Concluded) — Mies. 
Buffalo =. N. Y., to Mt. Willow Grove to Pittsburgh, Fe. 7 
p See ee 01'Penn. RR.—Penn. RR. Jct 
Clarion Jct. to Lindsey, Pa--.. 60 Shuman Run Y, Pa_.--.-.--- ” 9 
Rochester to Ashford, N. Y..--- ETE bon wnstesc<ecansseucnane 6 


Leased—Stock not owned— 
3!Allegheny & Western—a 
» \paupemeanese: 4 to Butler, Pa., Pa 


N. 
to Lincoln Park is 


Charlotte, N. Y., 

Indiana Branch 

Five branches 20! 
Trackage— 

Erie—Mt. Jewett to Clarion Jct.. 21 Clearfield & Mahoning—a 

rfield to Beech Creek RR-. 26 


Baltimore & Ohio— ear 
Butler, Pa., to Newcastle -.-.-.-. 41 wm... Valley HR. <....cheee 2 
Ribold Jct. to Allegheny City... 33) <> 
Total July 1907 (a See separate statement for this company) -------- 569 


STOCK.—The stockholders voted Nov. 21 1904 to increase the com 
stock from $9 .000 ped a $12, + O88.” ,500 ,000 was Dg wane for in 1905 
11 


by stockholders at . “Bee 5; V. 80, 
DIV.(%) | "93.'94- . “97. 98. 9. '00. 01.0 . '03. Y oe 05. '06. er 
Pref...) 1% 2 6 : | : ‘ 6 
Com _-} B34 8 6 Below 
In 1907, on common, Feb., 3%; A ug., The chests Investment 
Co. in Aug. 1907 also ‘paid a 2% div! RL PJ its stock, thus offsetting the 
reduction. Compare “Organization” above. V. 85, p. 283. 


BONDS.—General 5s for $5,573,000 are reserved for prior bonds, &c. 
The $2,000,000 debentures of 1897 in the treasury are convertible into com 
mon stock at par and subject to call at 102 44; they are to be secured by any 
subsequent mtge. unless made for refunding exieting rt ones or for ex- 
tensions exclusively. See V. 64, p. 706; V. 73, p. 1009, 1111. P. in- 
come 6s, $5,000. 

Stockholders voted April 25 1907 to - oe a mtge. to secure an 
of $35,000,000 50-year consols to not over 44% interest, of which 
$3,000,000 issuable at once, $18, P45 ,000 to retire underlying obligations at 
or before maturity and the gg 3 $13,855,000 to be reserved for future 
requirements after July 1 1908 at not over $1,500,000 yearte in 1908 = 
subsequent calendar years, or such larger amount in any year as 5 
holders Ve omsnette. In June 1907 $1,000,000 were sold. V. 84, D. 
867. 13 ,>. 414. In March 1907 made a $1,000,000 6% one 
year loan. V. Ba 930; V. 85, p 414. 
A sinking fund ot 5% will retire series A, B & C equipment bonds annually 
on May 1, if purchasable at or below es otherwise to be applied to the 
chase of additional equipment. V. 68, 1131; V. 71, p. 501; V. 73, 
Serles D a have an annual sinkin P and ot 6% for bon 
Sept. 1 ona May 1, respectively, at 105 and interest; | eae 
bonds may be drawn by lot; Series E may also be called as aren jrety at 1¢ 
Series F may be purchased ‘by sinking fund at not over par or drawn 
at par and may also be drawn at 102 and interest on any interest day. 
p. 1365; V. 85, p. 283, 414, 863. Real estate mtges., 545144%, $ 
EARNINGS.—5 mos.,{ 1907 Gross, $4, $8 ,069; net, $1.761, 
July 1 to Nov. 30 3906...0<.5- ross tre net, 460 
For 3 mos. ending Sept. 30 1907, net over taxes. 3 agst. $757 
in 1906; other income. $149,944; charges, $438 438 Sal. ° sent 060 
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26 RAILWAY STOCKS AND BONDS. | VoL. Lxxxv1, 
. RAILROADS INTEREST OR DIVIDENDS Bonds—. 
Mutes| Date | Size, or pal, When ‘Bie 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stock s—Last 
on first page of tables Road | Bonds| Value |Outstanding % | Payable | Whom Dividend 
| i 
Buffalo Rochester & Pittsburgh— (Continued) — j 
w R & P consol M $20,000 per mile gold guar-- .Un.c* 260) 1882 $1,000] $3.917,000 6¢ J & D 36 Wall St, New York|Dec 1 1922 
BR &P first gen mtge ($10,000,000) gold---Un.c*| 275] 1887 1,000} 4,427,000 5¢ Mé& S do do t 11937 
Lincoln Park & Cosas. ey M gvld uar..Un,c* 10} 1889 1,000 350 ,000 S5¢ J & J ° do Jan 11939 
B R & P consol mtge $35,000,000 gold__Ce.x.c*&r 348} 1907 [1,000 &c} 1,533,000 4% eM & N| New York May 1 1957 
Construction & improv’t soaee (V 83 p 1522) c ---| 1906 {1,000 &c} 1,400,000 4% |F & A ° do 1 190: 
rr oa ---| 1907 |10,000&c 395 ,000 6 SERS 6 Se Mch 11 1908 
BIR & P car trusts gold due semi-  -- ---| 1897 1,000 7 000 5¢ J & D do do June 1 1908 
— ben’ $500 py gold s f Ser ---| 1899 1,000 5v0 000 4% eM & N do do May 1 1919 
do & © $1,000 600 each gold s f. ~--|1900-1 1,000} 2,000,000 4% eM & N do do May 1 ’20-'21 
qo do D $2 000 /000 gold red 105 sink fund -- ---| 1902 1,000; 1,529,000 4% ¢M & N do do Nov 11919 
do do E $2,000 yoo gold red 105 sink fund... ---| 1904 1,000} 1,305,000 4%¢eM & N do do May 1 1922 
= do do F $3 beat old red sinking fund... ---| 1907 1,000} 2,224,000 4% eA & O do do pr 11927 
Buffalo & ‘Susquehanna R ommon stock guar 3 endl abe 50} 4,456,900/4 In 1907; Q—J |..---.......----...... Jan 11908 1 
ferre ock 4% non- Sone guaranteed 4 neal ened 50} 4,000,000 4 | Q—M |Fisk & Robinson, N Y 1907 1 
First M Sold sinking fund redeem at pg et! 102} 1893 500 &c 147,000 5¢ |\A & O/Harvey Fisk & Sons N Y/Oct 1913 
First refunding mortgage gold (see text) ..Mp.c*&r 265; 1901 {1,000 &c} 9,462,000 4¢ J & 4J/Fisk Robinson, N Y/Apr 1 1951 
Buffalo & Susq Ry—First M et) ,000 ,000 go d.Us.c*¥&r ---| 1903 |1,000 &c| 6,000,000 4% ¢M & N/Fisk & Robinson, N Y/Apr 1 1953 
—= crust bonds part by semt- ann...Usm.c ---| 1906 1,000 739 ,000 5 J & JIN s & Co, N YiJan '08-J * 
do Ser B (V 85 p 39) $27,000s-a__Usm} ---| 1907 1,000 513,000 5 |A & O|N W Harris & Oo, N Y/Apr °08-Apr ‘17 
yo do Ser C (V 85 283) $45,000 s-a. PeP’ ---| 1907 1,000 100 ,000 5 \F & A/Fisk & Robinson, N Y/Feb ‘08-Aug "17 
-~ o do Ser D $15,000 sem!-annually ----.- ---| 1907 1,000 300 ,000 5 |F & AjPenn Co for Insur, &cjFeb '08-Aug ‘17 
uffalo Termina! Association—See Wabash RR. | 
ifrog-Goldfield RR—1st M part due yly, | wd pé&l enel «ane le <o2-45 See text ee ee ee 
urlington Cedar Rapids & Northern—See Chicago Rliock Is!jand & |Pacific Rly and also |Rock Isljand Co. 
ia ton & ee Valley—See Chicago Burlingtojn & Q/juincy. } 
Bac wade & Chester-First * pone. -20% ---| 1907 1,000} See text 6g A & O Commonwealth TrCoStLjApr 1 1937 
itorn cific—See Southern Pacific R. | } 
& N—ist M $708, 000 gold guar 8 +7 (text) _c* ---| 1905 1,000 380,000 5¢ J & J First Tr & Sav Bk, ChiciJuly 1908-1926 
m bria Clearfield —ist M ($2,000 000) g-...GP.c* 103) 1891 1,000} 1,279,000 5¢ J & J)\Broad St Station. PhilajJan 1 1941 
Bell’s Gap consol M s!nk fund not ‘drawn__-GuP.c* 30) 1883 500 &c 45,000 6 A &0O do do Apr 11913 
Clearfield & Jelereon first mortgage....... GuP.c* 46] 1886 | 500 &c} 1,000,000 6 J & J do do Jan 11927 
Pennsylvania & N W gen M $2,500,000. ..._ GuP.c* 76] 1890 1.000} 1,021,000 5 iJ & J do do Jan 11930 
Cambria & Clearfie!d general mortg gold..... ng 392) 1905 1,000} 1,210,000 4¢ F & A do do Feb 1 1955 
Camden & Burlington Comnty Stock % uaranteed a 25 381,925 6 J & J|Broad as Station, PhilajJan 1908 3% 
First M g gu p J RR & Can -GP.c 30} 1897 1,000 350,000 4¢ \|F & A do Feb 1 H+ H4 
Canada Atlantic—1st Ottawa to Lacolle &c.F a 138] 1889 1,000} 2,908,240 5¢ WJ & J Bank Mont. N Y¥ & MontiJan 51 
Consol ist mtge $16,000,000 go!d guar prin & int. - ---| 1905 $oré 11,476 404 4g J£¢&d do do &LondjJan 1 tH 
Ottawa Arnprior & Perry Sound first mortgave- --.- Dt sah Sanne tnd 1,000 ,000 et aS a eae Hee 






























































































euerAlo ROCHESTER & PITTSBURGH RY. (Concluded). 


1906-07 was given at length in V. 85 In 1906-07 carried 6,184,159 








in 1903-04 and $600,000 In 1902 
A.G 
Directors—Henry G. Barbey, A. G. Yates, Iselin Jr., Wm. E. Iselin, 
A. Lanfear Norrie, Walter ” Oakman, Cc. ov Iselin, J H. Hocart, 
Samuel Wovlverton. ‘New York office. 36 Wall St.—(V. 85, p. 1461.) 
BUFFALO if USQUEHANNA Y.—(See Map.)—Owns from Wells- 
B. & S. RR 


Pittsburg 
284 miles. Total mileage owned and leased, 370. At amore are 


Erie at Buffalo. This company apy ts entire sup ly of coal and coke 


. 2061, 2098. Connection is made at Suttalo with the Buff. Pe Gee. 
o., owned by affillated interests. 


$44,060 mature ser aan. Se oeally Jan.11 912 and $43,000 July 1 1912- 
916. 
1907-April 1 1917. The $1,200,000 equip. trust 5% — is of Aug. 1907 


iggy ot gaara pti pot 


Total mileage, 280.70. From July 1 1907 the company is leased to the 


—— YY 4% on capital stock. V. pt din 1266. 
k.—Common stock, all oe 
+ rree 56,900; par of shares $50 $4,000 0 Fy non-cum.; par, 
See application to list, V. 78. - 3389; V. 82, 


on Q J; on pref., 1% quar. Mch. since - of issue, beginning Sept. 1902 
fund and by refunding into 4s of see to $147 seas to ca 
he 4s of 1951 are secured by a first refunding mtge. on the entire prop- 
by oe of purchase money I mo es aggreg 
on coal lands ated to be worth $6,00 0008. andes. $ 


Further ti -- may be issued at not ~~ $25, 000 per mile y the con- 
struction or acquisition of additional road; also for new terminals. Total 


id of 3 cts. per ton of coal mined by coal mae 
is invested in the bonds if purchasable at not exceeding 1 1 : ethan se in 
—.. legal o savings banks. Bonds so purchased ~*~ “ye alive in 


sinking fun . 73, p. 619, 899; V. 84, p. 74 
Report. “th year ending June 30 1907, 85. a2 1266, showed 
Gross a dawg Other Total Total Balance 
Years earnings. 3.) income. income. deduct’ns. for dies. 
1906-07.3$1 853,857 $530, 198 $189,393 $728,591 $490,235 $238,356 
1905-06. 1,522,740 535,213 137,613 672,826 426,320 246,506 


the stock and 1st mtge. bonds of which are owned by the B. & S. RR se — 
coal lands at Medix, DuBois, Troutville, Onondaga and Sagam 

These landaare eotimsted ae be Lm pee Nd with about 104 000 a TT» 3 of t. 
Twelve mines 000.000 tons 


$1,706, on June 30 1907, were outstanding in the hands of 
POWHATAN OOAL & COKE CO.—This co: pany. all of whose bonds 
and stock are owned by the B. & S. RR., owntreal a 











NNUAL REPORT.—Fiscal year ends June 30. The annual meeting | coki 
is held at New York on the third aw Ay November. The report for | shipping to Buffalo for the use of the Buff. & Susq. Iron Co.—V. 85, p. 1266" 


run 


ville, N. Y., Buffalo, 86 miles his company leases B. . for | terest is 
999 years hy July 1 1907 for interest on bonds and guaranteed dividends | the bon 
of 4% yearly on the capital stock. V. 77, 
Has acquired common stuck of B. & S. RR. Co., and thus controls road | build t e 5 re. and Westaskiwin a each about 50 m., under 
extendin hem Wellsville, N. Y., to Sagamore, Pa., about 60 miles north of | construction. 
Ah, which, with its severa! branches, has a total mileage of about | Saskatchewan River not ex 
PALS Ney este N RR. &  WAVIGATION co yes? 2. Tt. o head 


a L. principal coa! mines of the — & Susquehanna ‘oal & Coke | Gal., ine, 2 


593; V. 2695. Of the wae trust 5% } | 1906, s 


are due $60,000 semi-annually. beginning Feb. 1 1908. Pres., Charles W. to _Pemberto 
Goodyear. 


UFFALO & SUSQUEHANNA RR.—Owns from Sagamore, Pa., to Stock, 
elisville, N. ¥., with several branch lines, including 16 miles trackage. | lessee under rental, $21,080.—(V. 64, ©. 373.) 
ot Harbor, Ont., on Georgian 


Buffalo & ak. --8 Ratjway for rental of interest on bonds and divi- Bay, via Ottawa, to hay ‘State line, 400 m.; trackage to apepen. aaa 
uth Indian to Rockland, 


—The 5s of 1913 have been reduced. 5 4 the Reena ofthe sinki postponed. 


BUFFALO & SUSQUEHANNA COAL & COKE CO.—This smoeer. total, 


and 
ndsfat¥Tyler andat : >. 803. 


Sykes, underlaid with about 
plants, with capacity of 800 tons of coke daily, are operated, and are 


26,000,000 tons of coking coal. Both its 


BULLFROG-GOLDFIELD RR —Owns from Bull 


CALGARY & EDMONTON RY —Owns Cal 


Dividend oncommon.. (6)630,000 (6)630,000 (6)540,000 (6)498,000 struction from Aldridge 
from Chester, in 
Balance, surplus. -.-.--.- $240,454 $126,503 $73,755 $157,875 

*In addition to this surplus there was recelved from investments and ond Ton) eee forests in the direction, S wo —y eS. Teen 
t edited directly to profit and  v gaeeeeal $120,000 in 1904-05, $320,000 | Go oF st. Louis, trustee) are limited to $30,000 per mile. 


” OFFICERS.— —Pres., . Yates, Rochester; V.-P., Adrian Iselin, Jr., 
N. Y.; Treas., J. F. Dinkey, Rochester: Sec., J. 'H. Hocart, N. ¥. a yh oe 


A. 


to Bro 


V. 85. 
- 85. p. 1401, 1648.) 


W. Emlen Roosevelt, Ernest Iselin, Oscar Grisch, John L. Riker and Cape te miles, and to Fort 


Nev., to Gold. 


tons of bituminous coal (out of 9,548,796 total tons of freight moved), field 79 miles, forming an extension of the Tonopah e% Goldfield R 
— 5.204.437 in 1905-06. 07 1908 1908 1906 hich owns $637,500 of the $1,250,000 stock and’ guarantees. the bonds 
ear end. June 30— 1907. . . , (31; 250,000 6% 15- “Year serial bonds), of which $250,000 sold Dec. 1907 
ules ae $8,595,016 $7,797,248 $8,138,275 $7,496,521 | 85. D. 598, 721, 14 
ross earnings. .--.--.- ¢ ° ° 2 ’ ° ‘ 
Net earnings. Bicteenibet ail $3,149,921 $3,000,882 $2,848,733 $2, 893. 325 “BURLINGTON. a CHICAGO BURLINGTON & QUINCY RR. 
Other income---.-..---- 70,664 32,204 22,805 3,437 BURLINGTON | CEDAR RAPIDS + NORTHE N RY -—In 1903 title was 
acquired by , the hol ry: of 1. outstanding 
Total receipts .....-.-. $3,220,585 $3,033,086 $2,871 ae $2,926,762 Unexchanged Stock (shout s130, 500--thak tome $7,150 ,0 being guaran- 
interest on bonds. ----- $836,113 $800 ,289 $793 ,17 $778 .030 mg 3 e payment of 6% divs., J-J, ascailed for by the lease.—(V. 82, 
tan tel eet feet | Geuet| ems 
mr propria’ns, &c x ¢ 18, ’ _ 
Dividend on preferred. (6)360,000 (6)360,000 (6)360,000 _(6)360,000 ” BURR'S FRRRY S miles, opened about March 1907: Cune Som Dele 


wndel, 22 miles. The line as projec 
, Tex., east to Burr’s Ferry, about 80 miles, 


author- 
The Texas RR, 


Commission on Nov. 18 1907 ougeerss the issue of $165,000 bonds on 


1648. Pres., John H. Kirby, Hous- 


cLeod, Gunade. 104m 


ary, Gonads. to Edmonton, 


1903 a new lease to the Canadian Pacific (which owns entire $1, 


700) were exchanged for ane 
aranteed at 4% 
= be 


i 


In 
000 "000 seek for 99 years was ratified under which the 6% bonds (£1,121,- 


ual amount of debenture stock, on whjch 


t the termination of the pease the principal of 
aid at par or a further lease entered in 434; 


Vv. 
ie stockholders voted on Sept. 20 1904 to issue o bhadael 


V. 79, p. 1027, Ln ye > oo o on bridges over 
10 ,00 +p. 


installments. Sin ng 
to interest for 6 months ending Dec. 
rank Trumbull.—(V. 81, p. 1495.) 


resent issue matures $20,000 yearly, 


from the plants of the Powhatan Coal & Co See p. 922; V. 3: a Vics =< 4 


Pres., 


rovides for extension from A!pine to hi 


Co. lants q eo Buff. & . Coal & Coke Co. and of the Powhatan | of Noyo Ri ver. 9 = an to w llits, 944 m. Stock authorized, $1,000,000; 
Coal & ‘Go e Ce. - D. 922; V. 79, p. 2061, 2091-92) are located on the | par, $100. Mige. co covers also corminals, calisona wharf and 18,000 acresof 
lines of the B. RR. timber tand. onds are guaranteed, prin. and Int., by Union Lumber Co., 


The Buffalo *e “Susquehanna Iron Co. has erected two past furnaces 0D | and redeemable at 105at endof any year r in reverse of numerical order The 


a tract of land adjoining the terminal Pes its ent of the B. & S. Ry. on Lake pz and remaining $280,000 is to fa al 1 due 


fund, see V. 81, p. 1435. 


31 1905, 50.008. 


(THE). CAMBRIA S CLEARFIELD RY.—Cresson Jct. to Hoover's Mill 


and the 86 miles of valsoed ‘in New York State; also by eposit with the | 1903. V. 78, p. 828. 
United States Tsust Co., trustee, of all the common stock of a — & | Penn. RR. Co. swhich operates road. A full abstract of m 
Greguehenne . i ° *amounti to $4,656,900. V. 74. p. See | 1891 b+- in V. 976. 34 

en. 4s were 


on Jan. 


i ae 


Bradley Jct. to 


A consolidation Aug. 1 


STOCK —Authorized, $10,000,000; issued, $10,000,000: par, $100. Branch Jct., 50 m.: ‘4 to Horatio, 61 m.; Cresson to Irvona, 27 m. 
BONDS.—tThe first 50- ays old 4%s (authorized issue $6,000,000, all | Kaylor to Black Lic k. 37 m.; Vail to Grampion, 50 m.; 
outstanding) are secured b rst len on the terminal property at Buffalo | Cherry Tree, 18 m.; branches, i50 m.; total, 393 m 


Stock, $4,833,850, of which $4. ~ a owned B 


Of the bonds. $6 
1007 owned b 


Series B equipment trust bonds are due $27,000 semi-annually Oct. 1 | taxes, &c., $317,541; divs., $145,0 


000 frst’ bs ana AS 7 000 
the Penn. RR. For year ending 
ec. 31 1906, gross, 32, 657 ,703; ne, 3 bal ,076; other income, $41,736; te 


te ge eg 77, pD- 


CAMDEN & BURLINGTON COUNTY 


e, 21 m. 


arectors’ shares, owned by B. & S. | Hawkesbury, 21 m., 
,00 i art of stock of Penibroke, Southe 


from Camden, N. y. * 


— LL Burllagion, N ton, N. J., 0 oes H 
Lyf > gh which ye ag 6% ons 
In 1906, "$310, 937; net, $16,336; loss to 


tal, 30 “oon 
rite 925: par, R25. 


wv. $3, p. 4 


mm Ry. branch from Pembroke to mre eater 
51, 1101): total, 468m The - Trunk ac- 


-—On com., 4% in 1895 and 5% yearly Bs 19 1907. In 1907, * quired the road and took It over Sept. 30 1905. V. 81, p. 


The vote on amalgamating with the Grand Trunk has oo indefinitely 


100 ,000 for 


for sink. fd. in order of numbers, Caaieniee with highest. V. 65, p.234. | Sound to Duluth, Milwaukee and 


stock, operates 
V. 69, p 954; 


tes steamers, Parry 
V. 70, p. 279. 


Chicago. 
4s of 1905 (authorized issue, $16, ,000; Royal st Co., 


r'80 3. 17906 the 6 aw 1c ties Ry. (leased line) oe to ap) 
e Central Counties e) pro; a 
7 d the atm! 4 


authorized issue, $15,000,000; but additional amounts at $15,000 per mile, | the Canadian Parliament for authority to exten 
may be issued for double-tracking mileage already covered An L a, therefor and lease, sell or amalgamate with other cos. y. 
p. 817. As to Pembroke Southern guaranteed bonds. 


erty, subject only to $147,000 first 5s above ae one a are further | Montreal, trustee) are guaranteed, prin and int. iio b the Grand 
$3. oe ,000 $2. aS ,000 is reserved to retire the ouygaaene bs and the remaining 
2,000. future requirements Vv. 79 p. 967, 1131, 1641, 2 


705 2746; V. 83, 
vee 


p. 451, 1101. 


STOCK .—$6,199.100 common and $1,000,000 po ariel all issued. 
EPORT.—In 1906-07, 


R 
$604 .467; rontee and other 
(V. 85, p. 599, 863.) 


gross. $1,967,753; net, $59,) wee: pa on bonds, 
ed charges, $25 ,000: bal., » $56 


CANADA A MICHIGAN & CHICAGO. Beats: worthless.—(V. 63 p 838.) 


. Trac! 
Detroit 


Riv 
loa 1301; 1a QROANIZATION Et. 1878, "In190S made a new lease to Mich. Cent 
ani e r ju: in n ade 4 new . wr! 
Vv. 79, nt 2001 oz V. “Sz, > 1322; AL a5. 31286. The "zat ratge, bo for 999 years, the latter guaranteeing dividends on the stock at 2} 2 k, 
pubite: to 1910, thereafter BED also =. a ny fears ve 


for 


CA 
ROA ADA Se lin 
Bridge, to Windsor, 
457 m., of which 85 miles 
kage. St. Thomas to London, 0 
oe Map ae 


N RY.— (Ses 3 Maps Y. Cent. & 
Ss ir add station, 
Ont., 226 m.; ‘Branches to os 


er Tunnel, 


im Vv. 
The $14, 00.0 000 Ist “5s SR Jan. 


& Hud. Riv. her be 


ineteting the Cant!) 


, &c., 231 m.; 


poy os 
mt, 18m. by propria 52m. 
Michigan Central RR 


was wae cherbereh in C Feb.28 


191 


; V. 84 
mH 3 


Y te08 “bs extended 
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GENERAL PLAN @.® co- 
OF THE FURNACE PLANT OF THE penn 


BUFFALO & SUSQUEHANNA IRON CO. 
AND OF THE PROPOSED BUFFALO TERMINALS OF THE 


_ BUFFALO & SUSQUEHANNA RY. CO. 


uw 
RO NE 
aan 


“ Oo LACKAWANNA STEEL Co. 
Meritton 


Theroli 


Alianburg Tonawanda 
a N.Y, 
owt 


elland Jc. Niagara 


Port Colborne 


O M 


Silver Lake 
Center 


Concord 


Irving a 7 


Riceville 


Flats : Cameron 
=| - w] Norton Hollow 
WELLSVI Ss 


Mili 
Wolf Run o Saunders 
—— ——"\Sylvester 4 
Bradford ates | ° 


' 
oward 


} A 
' Marshburg 
M c 


Colesburg 
Allegany 


! 
KEATING SUNM 


ee 


~ “Sheffield Je. 
' 
; Ross Run 


RES 


' 
Ditliring 


MAP OF THE 


“. BUFFALO & SUSQUEHANNA 
ALTOONA SYSTEM. 


AND ITS CONNECTIONS. 

















28 RAILWAY STOCKS AND BONDS. | VoL. LXxxvi 





















































RAILROADS INTEREST OR DIVIDENDS Bonds— Prinet- 
Miles| Date | Size, or pal; When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road | Bonds| Value |Outstanding % Payable Whom Dividend 
Canada Atlantic—(Contt d)— 
Pembroke Southern first mortgage guerentecd.... 4 sina MEE Venodn-neial $150 ,000 4 me Tao Sept 1 1956 
Central Counties first mortgage interest re ME seen Incsceten 380 ,000 BS Fees deen dp esgo. £o-cedgpoccecuces see 
nada Michigan & Chicago—ist M (see v $3 - 838) eas, alten PE EE | CS rm Se 
ada dl 100} 15,000,000| See text |F & A/Grand Central StationNY|Feb 1 1908 1%. 
First M ext int 1908 (Can money) See V 63 p 188.-. 404) 1878 1,000} 14,000,000 6¢ |J & JjUnion Tr Co a YorkjJan 11913 
Second M for $6,000,000 (Can money) do cér 404) 1883 |1,000 &c} 6,000.000 5 Mé«é& § do Mch 1 1913 
Leami h. & St Clair ist M £ gu p & I (end) --.c* 16] 1895 1,000 130,000 4¢ |A & OjAgts Bk of aeouenant N YjOct 1 1945 
nadian Northern Ontario—Deb stock $20,000 per m 268) 1906 |.....<0- 1,101 ,370  -f 3 . 6 Sea uly 40 1936 
madian Nor—L Man Ry & Can Co $8,000 p m 125) 1896 £1 i, Ee Se HG SE PR eae Aug 1 19. 
Canadian North & Man Divs $8,000 per fale Guar. 287; 1899 £100 a C+ G@ fecensdsclqcesccccccccccccscccse Feb 1 iea9 
Gi!bert Plains Branch $8,000 per mile----.-. by 27) 1900 £100 OE EE Rae Ree Me ‘Nov 1 1930 
Ontario Div ist M deb £40,700 are 44s_---.- Man. 287| 1901 £100) £1 180: “t00 4&4%e¢\J & D 30/London and Toronto Tune 30 1930 
Manitoba Branch Lines ..........-.....-.. Govt ee A See oe $101,000 4 aE? Giancdoccsss. sooengcegel une 30 1930 
First cons deb M (Man il lines) ey 000 p m_cé&r) ---| 1904 £or$ | £1 Oa: 700 4 J & D 30|;London, Toronto & N YjJune 30 1930 
Manitoba lines second mort gage bodcauwenacabdace sant ether bs ecnceen PEs 624666 dhedanccadwecdsansasdedssaseaneey June 30 1930 
Gunflint Branch bonds $10,000 per mile. .......--. 67) 1903 1,000 669 ,000 Dll’ Jc scanedivadbnwephntbaedneaee June 30 1930 
Erwood extension bonds_--..........-..--.---- <é anal 0656. eesounae 693 ,9 BOS WW OD Wi ccpeccccdéandsduaneaie June 30 1930 
Manitoba Provincial bonds, $8,000 a ae ae eee 500 349 ,000 GB _ ewww ssn che cndsnccnncncdsenceson Oct 
Perpetual consol Sobentare | stock (V 81 p 1609) -__. - ohh eaan £100} £2.942,750 4 J & D 30 Lcome. Eng Irr 
First M deb stk $13,000 = gues ty by Canadian Govt ott Ue bseccadul £1,923 ,287 3 M 31-S30 July 10 1953 
ge Ap lens Lake & Sask deb stk £1,050,000 cuar- BG Beee fecsccasen 756 681 4 7? Gb Mb Aenean shbaal July 1 1936 
irst land grant M redeem 110 (V 75 p 183,549) - -.- aedl cose £100} 2,000,000 4¢ iF & A|Nat Tr Co, Tor or Lond/Feb 1 1919 
Imperial names Stock an M ser A part due yearly - ---| 1902 $1,000} 1,060,148 5¢ |M & NjC Bk ofCom N Y; or Tor|Nov 1 1906-12: 
do r B to F $210,000 due y’rly ---| 1903 sore 1,260 ,000 5 F & A do or London, Eng/Aug 1 1908-"13. 
do 7. oor G $45,000 due yearly --. ---| 1904 Sor£é 315,000 5 Mé& S§S do Toronto or Lon|Sept 1 1908- 14 
do do ser H $60,000 due yearly --- See 8 | heen C—O  S. ae do do 1908-1914 
do do ser K $100,000 due yearly .- ---| 1905 500 &c 800 ,000 4% e¢iA & O'N Y,London or Toronto/Oct 1 1908-15 
do do ser L $250,000 due yearly ---| 1906 500 &c| 2,200,000 4% ee) & D do do June 1 1908-16 
do do rely due yearly (V 85 p 599) ---| 1906 500 &c 500 ,000 4% ¢eiM & N do do Nov 1 1908-16 
b> do 50,000 due yearly -.---- .- ---| 1907 1,000 500,000 4% eI & D do do June 1 1908-"17 
do ser O $150,000 rf yearly _c* -.-| 1907 500 &c} 1,500,000 4%eJ & D do do June 1 1908-"17 
Can Nor Quebec—Gt Nor cons M $7,962 ,000(text) -Ce onal SEED lncuaduees See text 4 A & O/}New York Oct 1 1934 
Perpetual guaranteed debenture stock (see text) --- Se PTs Oe £1,000 ,000 4 £5). eee Perpetual 
Canadian Pacific—Stock $150,000 ,000 authorized - - . - asl aksk 100} See text | Seetext/|A & O/Lond & 31 Pine St N YjSept 30 ’07 3 
Preferred stock limited to 4% non-cumulative-...-_r wt Pee 100} 43,936, aoe 4 A & O/Company’s Office, LondjOct 1 1907 2 
Canada Central RR second mortgage (now first) - 269/ 1880 £100 73.3 6 Various | Montrea Nov 1 1910 
Canadian Pacific first mortgage debentures sterling.| 3,221) 1885 | £100 &c| 34,998 $33 5¢ iJ & J|Baring Bros & Co, Lond/July 1 1915 
years at 6% interest, payable In gold. V. 85, p. 1401, 1645.—(V. 82, BONDS.—On Winnipeg and Saskatchewan divisions there have besa 


p. 568, 927; V. 84, p. 803; V. 85, p. 1401, 1645.) Issued rye ae a Po renga | _—_- o— rang 2 i. the Govern- 
CANADIAN NORTHERN ONTARIO RY.—Toronto, Ont., Can., to Sud- | Ment of Manitoba, at $8,000 per mile; also second Mtge. bonds, unguaran- 
bury, 268 m. (150 m. operated), with branch to French River, on Lake | teed, $2,000 per mile. See V. 75, p. 1353; V. 71, p. 235. 
Huron, - Same connecting by steaMship with Port Arthur. Under con- In July 1903 Canadian Government guaranteed 50-year first mortgage 3%. 
struction from Hawkesbury to Ottawa, to be continued to French River | 2benture stock, at $13.000 per mile, for the construction of 620 miles from 
Junction and later from Ottawa to Toronto. Name changed from James Greed: v Oe 12580 and 100 miles from Prince Albert easterly. V. 80, 
Bay Ry. June 30 1906. 3 212; V. 79 903, 2697. Stock 
authorized, $1,000,000. Ccnteitlos ty by Canadian Northern’ Ry. The de- In Dec. 1904, $4,866,666 (£1,000,000) first consolidated morigage deben- 
bentures are secured by deed of trust to National Trust Co. of Toronto and | ‘ures on Manitoba lines, guaranteed, prin. and int., by ry nt of Mani- 
the British Empire Trust Co. of London, and guaranteed, prin. and int., by toba, wese sold. belng part: ¢ an authorized issue at : 00 a mile. 
the Ontario Govt. V. 83, p. 212, 968: V. 84, p. 930. ‘In Feb. 1907 the | V- 80. p. 116; V. 78, p. 1274; V. 79, p. 2794; V. 81, p. 1607; V. 82, p. 568. 
Canadian Govt. was asked to guarantee the bonds at $20,000 per mile of a | [2 March 1906 branch line bunds were offered the option of exchange for Ist 


roposed line from a point 9miles above Parry Sound to North Bay, about oe ates ch Government.was acked tu guarantes $2,800.00 
Sm.  V. 84, p. 440; V. 83, p. 1468.—(V. 83, p. 968; V. 84, p. 930.) _ | additional bonds, viz.: $1,000,000 for Winnipeg terminals, a line’ to Oak 
CANADIAN NORTHERN QUEBEC RY,—Owns main line between Rivi- | point on Lake Manitoba and  pridge over {Assiniboine River and $1,890,000 
ere-a-Plerre, on line of Quebec & Lake St. John Ry., to Hawkesbury = for 189 miles of branches. 
the Canada-Atlantic Ry., 169 m.; branches,59 m.; Joliette to Montreal, The Ontario Division ica (see. ave 338, 437) were Mostly In 1902 
1.; total, 265 m.- Extension from Garneau Jct. to Quebec, 90 m., to Ss exchanged for 4s, guaranteed, principal ae interest, by the GovernMent of 
completed In 1907. Owns elevator, car shops at Quebec, &c. V. 71, Pp. | Manitoba. V. 74, p. 882; V. : 235 
1220. Stock, com., $4,550,000; pref., $3,400,000. In 1903-1905 £2,240,000 perpetual consolidated debenture geet issued 
AMalgaMation July 1906 of Great Northern Ry. with Chateaugay & | to acquire securities of cogsretiog properties. V. 76, p. 1247; V. - i; 
Northern and the Quebec New Brunswick & Nova Scotia Ry., the latter | V, 80. p. 996; V. 81 609. As to Imperial Rolling tock ¢ 5s of Too 


projected from Quebec to Quebec Bridge and thence through ‘Maine to a V.75, p. 1353; of 1903 V. 77, p. 1746, 1873; 0f 1904, V. 79, p. 1641; of 1906, 

point near Moncton, N. B., thence through Westmoreland and Cumberland | and 1907, V. 82, p. 1267; V sh: p. 506; V. 85, p. 283, 599. See also V. 81, 

counties to Pugwash and New Glasgow, &c. V. 83, p. 271. On June 11] p. 1550. In Dec. 1906 ordered equipment to cost $4,825,000 for 1 1907 
1906 the Quebec New Br. & Nova Scotia filed a Mtge. V. 82, P- 986; V.79, | delivery. V. 83, 1523. 

p. 2696; V. 83, p.155. In Oct. 1906 it was proposed to apply or permission Great Northern Ry. of Canada bonds are guaranteed. V. 79, p. 2454; 
to lease the road pe the Canadian Northern or Canadian rthern Ontario | also Canadian Northern Quebec perpetual debenture stock. V. 83, p. 751. 
Ry. V. 2.3 03 The Edmonton & Slave Lake » ie an allied line, on July 1 1907 madea 
The Great or. Ry. 4s of 1905 ($7,962,000) authorized per plan, V. 79, p. Mtge. to secure an Issue of first Mtge. bonds at $20,000 per Mile on the line 
2795, are subject to call at par during ten years from date. Of the bonds, between Edmonton and Athabasca Landing, about 100 miles. V.85, p.468. 
$4,962,000, guar. p. & |., by Can. Nor. Ry., were issuable to retire old bonds In Dec. 1907 the EdMonton Yukon & Pacific Ry. proposed to apply for 
and pay off other liens and debts, and remaining $3,000 ,000, at not over | authority to Issue bonds, debentures or other securities at $25,000 per mile 
$20, see ¢ for additional Mileage. Sult on Great Nor. Elev. Mtge., | east of foothills of Rocky Mountains and $35,000 per mile on remainder of 

line. V. 85, p. 1517. 














The shareholders Oct. 22 1906 authoriZed an issue of 4% perpetual de- cIN 
benture stock guaranteed by the Can. Nor., limited to an amount sufficient — gy = *}iSee seccne Geese. oe ore poe: = 91.38 
to provide for old bonds Issued by Great Nor. and Chateaugay & Nor. and uly 1 to Nov. 30. J1906-....- ross, ne 
Quebec New Br. & Nova Scotia, and not exceeding $20,000 per Mile here- REPORT.—Report for year ending June 30 1907 (2,639 miles) was im 
after constructed or acquired. In Oct. 1906 holders of $1,514,500 of the | V. 85, - Rw showing gross, $8,350,198; net, $2,926,034; charges, $1,- 
$5,462,000 Gt. Nor. Ry. bonds and all of the Chateaugay Nor. and Quebec | 882,489; ! lus, $1,043,545. ‘In 1905-06 (2,482 miles), gross, $5,903,755. 
New Br. & Nova Scotia bonds had consented to exchange their bonds for Pres., Wi liam Mackenzie: V.-P., D. D. Mann; 3d V.-P., D. B. Hanna; 
this debenture stock, and £1,000,000 issued sheeuae was subscribed for by | Sec., W. H. Moore. Office, Toronto, Can. Directors Wm. Mackensie, 
the public. V. 83, p. 968; 751; V. 84, p. 693, 74 D. D. Mann, 7. A. Lash, Frederick Nicholls and R. M. Horne-Payne.— 
Pres., D. B. Hanna, Toronto, N. ¥Y.—(V. 84, Pp. ‘ios, 748.) (V. 85. p. 1401, 1517.) 
CANADIAN NORTHERN RY.—Operates from Port Arthur, Ont., on CANADIAN PACIFIC RY.—ROAD.—Owns a trans-continental railway 
Lake Superior, to innipeg, and oy pone into Northwestern Canada. from Montreal to the Pacific Ocean, Made up as follows July 1 1 
F. % iles. | Montreal to Vancouver. -- -- -- 2,908| Under construction July 1 1907 823. 
Port Arthur to Winnipeg- ----- 439 Brandon Jct. to Carberry Jct... 23 | Branches and auxillaries- - ---- 2,505| Operated account of owners... 262 
Winnipeg to KamMsack ----.-.--- 279) Delta Jct. to Delta. _......-.-- 90-8 EAE a cce cocconcsoncs 3,647| Also controlled but oper. sep.— 
Stanley Jct. to Gunflint- ------- 67 | Neepawa Jct. to McCreary Jct.. 70 | Used jointly...-.....-------- 94/aMinn. St. P. & Sault Ste. M--2,282 
Carman Jct. to Belmont-.-.----- 119| Kamsack to EdMonton------.--. 548 —-—|aDuluth South Shore & Atlantic 59F 
Portage Jct. to International Sifton Jct. to Winnepegosis.... 21 Total In traffic returns- - -- -- 9,154| aSee each company’s statement. 
DT stascdkgecsséducde 63| Thunderhill Jct. +. End of Steel. 20 HISTORY ETC. — Incorporated ‘eb. 18 1881 under charter from Do- 
Morris to SoMerset-----......-- 62/| Oakland to Totagan.-.-...-..--.--. 17 | Minion of Canada, receiving $25,000,000 in cash as a subsidy; also 25, 
Hartney Jct. to Brandon------- - Battleford to Battleford ec sinal 8 | 000 acres of land, all to be fit for settlement. Operates trans- Atlantic and 
Belmont to Virden- --.....-...-. Edmonton to Morinville----~-.-.- 23 | Pacific steamship lines; also steamers to Alaska 
Gilbert Pls. Jct. to Prince Albert. 381 Edmonton to Stoney Plains.... 21 STOCK .—The Issue of preferred Must never exceed one-half the common 
Rossburn Jct. to Rossburn .- - - - 79| Greenway to Adelpha----.-.--- 52 | stock. In Feb. 1907 about $5,000,000 pref. stock was sold, rasiing totaP 
Arizona au. to Morris and Bran- Oak Pt i Oe to Oak Fetas OT 60 | aMount out to $42,719,999. V. 84, p. 338, 693. The stockholders voted 
Ge eebcececessceseccceccce 77 ak. Transfer Line. -.--- ~~ | ah . . ow to Increase oe. stock to 3 aad 000 ,000; « = new vote 
Total, June 30 1907 (including 351 miles leased from Nor. Pacific) - ~ 2,639 was then subscr' ‘or by stockholders pro rata at par. 
Extensions of 620 miles from Grandview to EdMonton and 100 miles from | P- 333, 69 Of the remainder, $24,336,000 was offered to vt aera at 
Prince Albert easterly were completed late in 1905. Other lines contem- | Pr, payable 20% each Feb. 19, April 21, try ie Aug. 19 and Oct. 191 = 
plated will bring total mileage approximately to 2,788 Miles. The Canadian | raising the amount outstanding to $146,016,000.' The new stock Is entilt 
orthern Ontario and Canadian Northern Quebec railways, allied com- | tO dividends for a <r gg "E. 31 1907. V- 86. p; 51, o 
anies (which see) , will afford access to Montreal and Quebec. In Dec. 1906 | , DIVS.— _'90- 95. as a aa 01, "02. *03. ’04toOct. 
t was proposed to apply for permission to build 14 branches and extensions | *COM, %--}5 yearly 0 234 545 5 5% bye 
and increase the powers In regard to Issuing bonds, and in Nov. 1907 to | Pref. % - - }Tssued ‘in 1894. we yearly (2% A&O). , 
build 8 new Ines and to obtain additional time to construct 4 other lines. aise 1 cuase Ses Bere <i: from interest on land sales, viz., 4% 
V. 85, p. 1401. V. 83, p. 1468. April 1 and. \% % Sept. 30. See ‘‘General.Finances” below and V. 83, p. 8 
In Aug. 1906 the Qu’ Appelle Long Lake & Saskatchewan RR. & Steam- BONDS, DEB ~ <td. STOCK, Pa ow aly 4 BONDS, wo —_ 
boat Co., Regina to Prince Albert, 249 Miles, was acquired, the £3,809,140 | List of securities held against ock in V. 85, p. 
outstanding bonds being offered £107 per £100 bond In 4 % debenture stock, In June 1890 company agreed to gverenee the principal —_ interest of 
guaranteed, prin. and int., by Canadian Northern Ry., and the £275,000 | $20,000,000 4% bonds to be issued by the Dul. So % int. 
certificates for unpaid Interest £30 per £100 in sw debenture stock. Road | on consolidated bonds of the Minn. St. P. & S. Ste. M., and E ‘00 pk" 
operated under lease since Jan. 190 Vv. oP 214, 324, 688, 1036 on the second Mtge. 4s of the latter, and In 1901 interest on $1,254,000" 
In Dec. 1906 the same interest acquired = Mg oO L.} $6, 006, 000 stock of Mineral Range 4 > bonds, the last named Fae all owned June 30 1907. 
the Quebec & Lake St. John Ry., Que’ o Roberval, on Lake St. John, | Owns Dul. S. S. ° As. consols. $15,107,0' 


189 miles, with branches from Chambord ¢ Ay Chicoutimi, 51 Miles, and from St. Lawrence & a bonds are poe fe with the Canadian Paaaes 

Riviere-a-Pierre Jct. to St. Tite,40 miles. V. 5p. 1348, 1410; V. 84 »p.1181. | acceptance of a 990- oN lease at a rental sufficient to pay 4 % interest 
ORGANIZATION.—William Mackenzie of Toronto, Senator George A. oo s, and the bondholders’ agreement to accept Interest at 4 % (Inst nstead of 

Cox and the Canadian Bank of Commerce are backing the enterprise. 6 % as formerly) , and to refrain from demanding principal (due 1910) during 
The Manitoba lines of the Northern Pacific Ry., 351 miles, are sublet cogiatence of lease 

from the Provincial Government for 999 years from May 30 1901 at $210,000 The New Brunswick Repnee consolidated debenture stock has Interest 

annually wp first 10 years, then $225,000 for 10 years, then $275,000 for 10 | guaranteed by Canadian Pacific: interest on the 1st Mtge. pease. though 

Mica and thereafter $300,000, with option o purchase for $7,000,000. | not guaranteed, |s pald out of rental under 990-year lease of 18 





anitoba pe aT ge ~— s option to a. entire pa pate. in 1929. The Calgary & Edmonton Ry. debenture stock ts 86 I interest at 
See below and V. Bp; « D.  aneeee ystem Terminals, | 4% under new lease of 1903. V. 76, p. 435; ioe 77, Pe om = 
tncoeperated 3 Sot 40 7 with $2, 060,000 st ock, V. 863. The Lindsay Bobcaygeon & Pont . k bond 
LAND G —Lands unsold June 30 1907, 1, S28, 51 acres In Mani- 99-year lease covering the interest. P. i225: v. 70. boat 
toba and ate. surplus in land-grant ‘account, 36.764 764 038: de- in 1906 proposed to guarantee Toronto sun on Station Co. bo: pt 
ferred peyments due on land sales, $4,871,039. Also has stock interest in p. 451. In Nov. 1906 it was proposed to issue not exceeding $3 
Canadian Northern Lands Prairie Co. V. 85, p. 1205; V.76, p. 1083; V. | ture stock per Mile on Toronto-Sudbu iar) fe miles. ae Pee P. 008. 
75. 183, 549: .. 81, p. 263. Car trusts outstanding June 30 1 + $2,2 
OCK. apyune,3 30 1907, authorized, $30,750,000; . $100; all paid. LANDS.—Lands unsold June 30 1907 aan “i 328 441 acres of Canadian 
In Nov. 1907 it w Proposed t to apply for authority to increase the stock to | Pacific grant and 172. 187 acres of Manitoba South Western grant, 104,195 
50,000,000. V. rie Dp. Great North-West Central grant,!3,322,503 British Columbla Southern 


























29 


~ toecumbis 


“39 


Ackerman |Carfdilton 


mee 
SvSNVH 





RAILWAY STOCKS AND BONDS. 











aiKs 


Wee 








anys! 


Gy 

















rm)  #3s_| - 


sis sbi BQOooeoo Lea Na st 





4 sr. & 
4 treville 
Be ‘olum' wy 
= Shelb 
Pinkney / _Fayetteyille 
. iron Cit H 
73 a 
a 
lore; ice. 
‘heifia Huntsville 
| be Decatur 
- © aang 3 
’ 
Delmar Cullman 3 
rdeen Je, \a 
Carbon Hil 
Jasper 
P sh Cordo 


av. 


o BIRMINGHA 


m 


Ggthite/ 
Blocton Jc 
“0p iS Gurnee 
Tuscal Tocto - 


+4) 0 


Eoline\ Brierfigid 4, 


4 
4 reensboro 
Maplesville 


‘ 7 
s ‘ ‘ 
Pine Hill y | ways 


Camden 
ille 
jadaw: 


Colffrille ¢orgiana 


ai 


~ 


it i 
y 
ss Hubba NDAL 
x Brewton “s 
Floma ne’ 
a LOCKHA Any, 





Min te Cheng, 
te, + » 


“— 


J aX 


av ere lle 


Tate Marble Qi ae 


* 2 
©n, Nees 
€e 


juntersville 


Lyverne 





SEA. 


Lito, % De = 


alisb 


oO ug Al . 








ie Star Dunn 
harlotte S ad A 
mia/ \Norwood > }4 giead yaverd linto aha 
yronroe svorT V4, ayetteville |$ 
sore << EL 8 
Roe! G SEA. ainjet +. 
t, 2, %) 
t Catawba Je. toy’ § 
K 2 Cheraw oA 
caster $ : \ umbe! , 2 
7 % 
\. Hartsy Ub 2 “ng . 
T 4 ob urn 
U Da net Cc aa 508 
Alston \Camd: Lucknow, aFioh, fy, 6T8® 
3 ee * 
& 
\ 
ATL. Sumter f,. 
Kingville-As /> 3 
of L 1 N ie Beach 
R /OX% Kingstree 
res \2/St.Paul NJ Lane’s 
‘tome yA range 
1 oars a ro rgetown 
Gi . \ f 


an ville 2 Pa 
nwell \ 4 ’s |< y) a’ 


le anne Long|Bridge wy 

iy “7 ~ 

fas Ti dees’ uldin teh Mile SN af 4 
7 * 








ICE 
‘ax abs © pong 24 lESTON /” RS a 
Geno nafs ewan” hy, 
Pond S&S Sula a 47 ae or 
4NGreen You Pe ar. 
COAST y) x4 3" 4 «ov 
©¥emassee Sa gt §o 
¢ 
ee’ Za » oe 7 ali od 
a” a 
rt a € “ee &- 
7 ” ] gitinre.-ese” we" 
5 wer eaten” - 4 Le” C 
cv Ces we 
Ee oot e 7 ose" T J 
-*-* ee” 
an al N 
s A 
C7 
¢, 
oI “tun, > 
a» $ 
men, = V 
st. ery, C 
§ 
pi i > 0 
“4 MAP OF 


CENTRAL OF GEORGIA. 
“ae RAILWAY 


AVILLE 


AND PRINCIPAL CONNECTIONS, 











| 8a Ses gas 


gitse S Be | Suggs SSSR HE 3 * des 88k 





30 RAILWAY STOCKS AND BONDS. | VOL. LXXXvI. 


























































































RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Mtles| Date op. or pal, When Due, 
For explanation yA column headings, &c., see notes of Amount Rate When | Where ye. and by | Stocks—Lag 
on first page of tabies. Road.| Bonds. Value. Outstanding % Payabie.| Dividend. 
Canadian Pac SOgnchuded) 100M onAlgomaBr g.c* &r 183) 1888 | £100 &c| $3,650,000 5¢ J & J Baring Bros &Co,Lond.jJuly 1 1937 
Consolidated hy pm ge iinaaascoed -<-| 1889 £1 &c/106,045,411 4 J & J Company’s Office, Lond. jIrredeemable, 
Securtiies of $F Leased - Lines. 
Manitoba S W Col Ry $12,000 per ile int gu., gold 218) 1884 $1,000! $2,544,000 5¢ |J & D London & 31 Pine St,NYjJune 1 1934 
Atlantic & Northwest—1st mortgage gold ge=r-c c* &r 350| 1887 | £100 &c| £1,330,000 5¢ Ww & J Resting Bros & Co, Lond.jJan 1 ite 
St Lawrence & Ottawa—first mortg: gold see text 58) 1876 £50 &c} £200,000) (6) 4 |J &D15'Can Pac Office, London|See tex: 
Ontario & Quebec in perpetuity re Be ks £100; £2,000,000 6 J & D Montreal and London. /|Dec 007 8 
Ontario & Quebec deben interest guar in perpetuity; 671) ..-.-. £1| £4,007,381 5 J & D Morton, Rose, London. Irredeemabie, 
Toronto Grey & Bruce ist M gold, interest as rental 191; 1883 £100; £719,000 4¢ |J & J)Toronto and London. July 26 2882 
New Brunswick Ry ist M gold int from rental .. ..c* 174) 1884 £100; £630,000 5¢ |F & A'London Aug 1 1934 
ual consol debenture stock, interest guar ---| 1890 £1) £904,533 4 J & J do do Irr ble, 
Calgary & Edmonton deb stock gold interest as rent anal Gt booaaseue £1,121,700 4¢ \|J3& JCan Pac Office, London. [2002 
ranch line bent 1,040 ,000 (owned by Can.Pac.) 52] 1905 $1,000) $1,040,000 4 J & J Can Pac Office, Montreal |1955 
Lindsay yy 8 Ponty ool ist M $700, o~ gold 40) 1903 1,000 500,000 4¢ \J & J Bank of Montreal, Toron.|July 1 2002 
Minn St P & Sa arie and Duluth So Shore &| Atlan|tic—S jee statem/ents of thos|e companiies. 
Cane Bel t—See Atohionn Topehe & Sante Fe. | 
Cerolina Gone tral— Bonds—See Seaboard Air Line Ry. } 
& T Southern—Scee Southern Ry. | 
Gurliene & Adir—ist M $1,600,000 gold gu. Un.c* &r 46/ 1892 1,000; 1,100,000 4¢ \J & D Grand Cent Station,N Y.jDec 1 1981 
Carthage Water & Sack Har—1 st M gold guar p&! end 29; 1891 1,000 300,000 5¢ J & JI do do July 1 1931 
Catasauqua & Lee Ng ye pot .S-e ---| 1898 1,000 135,000 4¢ (J & J Reading Terminal, PhilajJuly 1 1928 
Catawissa—Pref stocks 5 % gu See tem 50| 3,200,000 5 M & N Company’s Office, Phila |Nov 19 1007 2% 
First consol noe $2: O18, “000 gold... PeP c* 103; 1898 1,000; 2,215,000 4¢ A & oO 0 April 1 19. 
Catskill Mt'n.—ist M, ($2,000 not ext. from 1905) .. 16] 1885 1,000 39,000 5 F & A Tan Nat Bk,Catskill,.N YjAug 1 1915 
First Income bonds ---| 1885 100 &c 238,000 © . .Meecasti ee 5.8281 %paild in Sept. '06/Aug 1 19 
Cayuga & Susquebanna—Stock 9 % rental DL & W 34) ...- 30 589,110|/See text |J & J 30 Pine Street, New YorkiJan 1008 4% %& 
Cedar Rapids lowa Falls & North western—See Chicag © Roci\k Islanid & Paci|fic Ry and |Rock Isliand Co. 
Central Branch—Cent Branch U P ist M gold_-Un.c 100} 1898 1,000} 2,500,000 4¢ \J & D Mercantile Trust Co,N YiJune 1 1948 
Central Branch first mortgage guaranteed gold ._.Me 288) 1899 1,000} 3,459,000 4¢ iF & do do Feb 1 1919 
Central of Georgia Ry ist M Gro 000,000 gold... G.c* &r 312) 1895 1,000} 7.000,000 5¢ \F & A Guaranty Trust Co, N YjNov 1 1945 
Consolidated mortgage $18,500 ,000 gold..Me.c*&r| 1,493) 1895 1,000; 18,200,000 5¢ M & N) o Nov 1 1945 
Mobile Diy ist M (Columbus to Andalusia) gold.G c* 133; 1895 1,00 ,000, 5¢ WT & J do do Jan 1 1946 
Macon & Nor Div ist M $840,000 gold _...MBa.c 102} 1895 1,000 840,000 5¢ WwW & J do do Jan 1 1946 
Ocon Div ist M Brewton to Dover $6,000 Pp m.-$.c* 77| 1901 1 000 462,000 5¢ J & D do do Dec 1 1945 
Mid Ga & Atl Div ist (consol) M $9,000 p m..G.c* 65| 1897 1,000 413,000 Scurl & J do do Jan 1 1947 
Eatont Branch ist M not guar gold ..__......-_- 21; 1896 500 168,000 5¢ |J & D Savannah, Ga. ne 1 1926 
Chattanooga Div purch money M $2,400,000 g_.S.c* 164) 1901 1,000} 2,057,000 4¢W70 & D« ty Trust Co, N YjJune 1 1951 
Rome & So 1st M $500,000 gold. U.c* 138) 1897 1,000 343,000 5¢ \J & J ,Union Trust Co,N Y July 1 1947 
Upper Cahaba purchase money M gold red 10234..Ni 10%) 1905 1,000 525,000 4¢ iF & A/Guaranty Trust Co, N Y Aug '08-Aug 25 
97,170 acres of Columbia and Kootenay grant; total, 12,325,496 acres. CENTRAL BRANCH RY —(See Map Missourt Pactfic.)—Owns Lenora 
In addition there = be Total sales through the Columbia & Western Ry. | to Atchison Kan., 293 m.; ppm ww ptt ag ag Kan., = m.; branches, 
about 2.500 ,000 acr sales in 1906- x 994,840 acres, for $5,887,- | 62m. Stock, $7, 585, 000, all owned - Pac. Di ividend ,14%, Pald in 
377. Tax decis' a Fen 27 1905. V. 80, 996. year 1905- 06; In 1906- 07, 2 %. The 33, ise, 000 ist 4s of 1899 are guaran- 
GENERAL FINANCES.—In 1902 stockholders subscribed for $19,500,- a pan. and int., by the Mo. Pac. (see V. 68, p. 320). Form of guaranty, 
000 new common stock at par, in 1904 eH 16 ,900,000 and in March 1906 | V. _ For a ending : ah 30 1907, gross, $1,626,452; net, $543,- 
for $20,280,000 at par. V. 74, p. 378; 82, p. 333, 691. In Feb. 1907 done $7,728; interest, S88. 360; taxes, "$106, 72 23; improve- 
— $5. 060, ,000 pret. ‘itor sold. V. 4. A 338. $8,000,000 " mente, 331. ibe: Dividends Q %), $151,700: bal., sur., $22, 894.—(V.73, p.31, 
tockholders on Oct. autho' e issue 0} consoll- —- —System 
dated debenture ate. | z.: At not over $20,000 r mile, to construct | pe = — "aetna (see a Miles 
various branches, a: pamiied about 300 miles; additional’ work on the Savannah to Atlanta. . -oe Southwestern RR.— ¥ 
Sudbury branch, 226 miles, at $10,000 per mile, and three steamers; also | Gordon to Porterdale........ 6 Macon to Eufaula ee ie 144 
the lease of certain lines, &e. V. 85, p. 863, 1002. The double- tracking | Columbus to Birm'’gham, Ala e fort Valley Perry. we 12 
between Fort William, Ont., and wv bin. 427 m., to be completed in | Golumbusto Americus...... Port Valles to Columban. 71 
1908, will cost about $10, 000, pe Vv. 667, yoy In Sept. 1907 Montgomery to Eufaula, Als Smithville to Columbla ees 
£1,250,000 4% debenture stock sold. 85, p. 599 Columbus to Greenville, Ga 9) Guthbert to Fort Gaines...:.: 21 
in July 1906 the last of the $15, 000. 000 land grant bonds was paid off, Opelika to Roanoke........ 4 A sta & Savannah RR.— 
leaving “ land oe unencumbered; on June 30 1907 the balance due On | Fyfaula to Ozark............. 60 illen to Augusta.......... 53 
account of land sales was $15,854,612, on which 6% interest is received. Griffin, Ga., to Chat. * Tenn. “&c1198| Chattahoochee & Gulf RR.— “" 
This interest will be used to pay extra dividends on the common stock; 1% Chickamauga to Durham Prd Columbia to Lockhart...... 91 
wee oat ee. V. 83, p. 817. Savensah to Tybes...-........- SEPM 0 6.0 062455 cog 0h 0ccae 
Bijuly 1 to Nov, 30, "'{1906.....Gross, °317472'375; net, °12,320272 | Columbus to Andalusia el scnecw — 
to Nov. 30. 11906..-_-- Toss net, 7 .272 | Macon Junction to Athens...._. 7 
ANNUAL REPORT.—Piscal year ends June 30. Annual meeting is oe Se SEDs +20 1 2 POY 8008 «00 ans 1.016 
held at Montreal on the first Wednesday in October. The report for 1906-07 | Barnesville to Thomaston. MeL Sus 16/Also Meldrim to Lyons, 58 miles 
at length was in V. 85, p. 652, 726. See also editorial, p. 690. Lyerly Branch.......... ee ae (leased to Geo. & Ala. Ry.— 
ieeemintienh end yet meee 1 1905-06., 1904-05, | Upper Cahaba branch. .-------- 12| Seaboard Air Lines sys.) 
Passenger earnings..-..._- $16,041.616 $13,583,052 | CFeenville to Raymond. ---.--- = aa. — 
Dt shasdmhhouneoneeos 45,885,968 39,512,973 31,725,290 Total owned (and oper.) . — a. ee | oe Se 
Mail, express and miscellaneous--- 6,802,682 6,115,169 5,173,540 Extension from Greenville ‘a ‘Raymond, Ga., under charter of Green- 
ville & Newnan Ry., 24 m., bay nee Feb. 1907; the line from OColum- 
oe een-n------------ $32.587 774 TSE ts ii: “ai. aes bus to Greenville, AA m., «bel standard gauge; ® 10 s4-mile branch 
Interest reoelved.------.-------- 2'364,480 1,069,447 1,584,664 | Danz. Weng eooss fields was opened July 1 v. im 
$27,667,789 $24,942,759 $17,059,752 ORGANIZATION. Oct. 17 1895 and Nov. 1 succeeded to the 
Fixed charges ___.............-- $8,511,756 $8, 350. 545 $7,954,066 me oar of the Central RR. & B Co. of a. foreclosed, per 
For steamships, &c.._.__________ 780.000 580,000 230,000 | in V. 60, p. 1008, and V. 61, p. 68. Flatter being owe Tennille 
Bivigends on commen sicck-“--4 7 200 -g00  (op0.084.000 (0n6.277-008 | {9 secure short term: Sous dus Maree'l 18it Ve BE, Deo ee 
nm preferred stock. .... 
aus aeeeemmnens ~~ Be me in June 1007 the stock, which was held by the Ricktond Terminal re- 
Balance, surplus __...._.___.__ 339,005 $8,268,082 $1,784,553 | Organization committee since 1896 was sold to Oakleigh Thorne and 


plus $9 
1 % J. Perry, who in Nov. 1907 resold, it was understood, to the Harriman in- 
April r a % extra paid in i wf from in terest on land gal . wi. 4% terests, but will retain voting control for two years from purchase by them 
CANE BELT RR.—Sealy to Matagorda, 93 miles. Branch to Garwood, | °" 4t least 60% of issue. V. 84, p. 1550; V. 85. p. 1082, 1268. 
8 mie = = ey p+ 0. > = BY Ut. pmortgage tous STOCK .—$5,000,000; see ORGANIZATION above. 
mds are issuable at je, but mds above the ’ — mortg escri V. 63, p. 
now Cy ay bg be In su ordination to the lien of the latter on the we pie Pony gh Bang h : Gourmet | ip tuding pe tee ne 
milcege. V 77. p. 2338. Stock, $100,000, all acquired in Nov. | ville branch (312 m. in all), all equipment and ep purtenances, and 
A mn TO; stock of Ocean Steamshi 


peka & be Fe, which leases the road for 50 years | in $1,995,000 of the capital Dp . of 
see by 1905. és hl 2097. Year ending June 30 1905, gross, | No div. was paid on Ocean Steamship stock in 1907. Ae sot p. 529, 605. 

$223,810. net, $47,6 . 77, D. 2338.) ae for r neees Gee aan Ah in V. 63, . ++ 

CAROLINA & NORTHWESTERN RY.—Owns standard-gauge road The . (see abstract V. 61, p. 873; also tas 3. p. 116 1160; V. 83, 3. D. 
Chester, 8. o.. to Lenoir, N. O., 110m. Controls Caldwell & Northern Lenoir 1342) ry a arst len upon 600 m. (including former Mont. ufala RR., Sa 
to Begemens N.0O., 25 m. oe in 1897 of Chester & Lenoir, foreclosed. | & Western and a & Atl.); ~¥ on the joneme of the South Western 

In Mch. 1900 neari | stock was acquired by @ syndicate. Stock author- Augusta & Savannah roads and the stock of New England & —— 
ized $1 ,000.000 each ef com. and 4% non-cum re ef.; outstanding, a Steamship Co., and a second Hen upon the ry- ‘ine, its equipment, &c. 
1906, $854,250 com. and $550,000 pref. stock. Of the "50-year 1st gold 5s | and also oa the Macon & Northern, Mobile & Girard. and other di divisions. 


due July 1 1953 (Standard Trust Co. of New York, trustee) , $1,500,000 were | It also covers all leaseholds, securities, hy The ——s $300,000 are 

= to retire all ya bonds and $1,000 000 are applicable to exten- | available for betterments and equipment. Y,. 85, 605. 
new equ c. Year Pe. 06 (110m.), gross, $326, = net, Macon & Northern Division bonds are also direct Tl oe | Y ons Cen- 

$133, 071; total deductions, $84,093; bal., sur., $48,978. Pres., . A. | tral Ry., with ge lien from Macon Jct. to Athens, Ga., 
arber, 5 Nassau St., N. Y.—(V. 77, p. 348.) - ee a Atlantic Division bonds.—(V. 65, p. 823: Vv. G4, D. 180; 
CARTHAGE & ADIRON BACE RY.—(See Maps N. Y. Central.) —Owns +D 

from Carthage to Newton Falls, N. Y., 46 m. The entire stock, $500. 000, is Collateral trust mortgage abstract was in V.. 45, 45, p. 24 
owas Uy ee FY, Onatcal BA. nica te May 1003 leone see property i | nates See Reece Se det Fen on ane tormer Chat 
perpess y and guarant ts Pi. 600,000 bonds, of which $500, 000 were for bad 17 miles, with branches, in ali 164 


extensions, &c.—(V. 57, p. 218 miles, and Dur! h "4, = ne 
wf Oonat waren fev 's, SAC Keres ARBOR RR. 7s Maps miles, subject * ie ate ‘ior which a like amount of re 

Tr —Owns from Cart ckett’s Harbor, N. 29 es. , 4 . >. 
Sontrolied by N, - Central, which owns $484,100 orth the stock and guaran- | , Laer rad Sara peeee See Seeted by cnet tends t Northern Ala- 
ppt 4 7h R.'W. & O. for 734 % 0 earnings. Rental in The griferénce tneome bonds, subject to the prior mortgages, cover the 
year 19 $42,7 ” Gre. stock, $163. 845 to, on and $21,500 pref. main line and nay ome od er Sa h & Western, Columbus & Rome, Mont- 


CATASAU eA S POCSLSVELLS RR.—Road from Catasauqua, Pa , to gomerv & Eufaula. Mobile & Girard, Macon & Northern ana Savannah & 
Read. | At 














Rittenhouse » Pa., oo a =. anes nr 1857; in 1890 the Phila. & lantic and other railroads, and their equi ment, oe. They are non- 
$436,000 contro thro efhct 7 Oy majority of the conten stock of | cumulative and bear | not e 5 Me in 6 fiscal year, but 
6,900 +, -2 $25). O 9 stock $254, 125 is owned by — + $251,- | payable only out of net carnings as poe | In Oct.’ 1905 it was arranged 
deposited as art security for Read. gen. mort. of 1897. Divs. to attach coupons to income bonds. V. 81, p. 974. 1174. 
paid 1903. 04,7 %; in 1904- 05. 8%; in 1905-06, 8 %; in 1906-07,8%. For Dividends(%)— "96. '97. '98. 99. '00. ‘01. '02. "03. "04. 05. "06. '07. 
year ending June 30 1907, , $142,107; net, $82 7 deductions, $23,- | On 1st pref. incomes 1% 2% 2 23% 5 3 §& 6 6 .* 
557; dividends, $34,152; b. our. , $24,497.—(V. 81, 492.) On 2dpref.incomes 0 0 0 0 0 0 0 0 : 5 53.729 
CATAWISSA RR.—Owns from Tamanend, Pa. to Suskete Jct.. Pa.,| On 3d pref.incomes 0 0 0 0 0 0 0 0 0 5&5 5 @ 
102.93 miles. Re-leased Dec. 1 1896 for 999 years to Phila. & In Oct. 1907 the holders of $2,498,000 second preference and $1,350,000 
. Ratiway. Rental, int. on bonds, o% avinene on pref. stock, all taxes | third preference income bonds, dissatisfied with ~—s aps ~~ oi declaration 
and $8,000 for organization ppenees. See also V. 63, p. 969, p30. Of the | in 1907, had deposited their bonds with a committee (Jos. Dale, 52 
. stocks, in 1906 $2,200,000 was first preferred and $1 000 000 second | Wiiliam’ St., N. Y., Secretary). V. 85, p. 529, 605, 653, 721, ven 
preferred and common was $1,159,500; par $50.—(V. 72, p. 1187.) LATEST EARNINGS.— 1907 ia te Gross, $5. 479,762: net, $1. 377,257 
CATSKILL MOUNTAIN RY.—Owns narrow-gauge road from Catskill, | 5 mos.. July 1 to Nov, 30. {190 cel Gro: ,022 371; net. 1 774 
up the Catskill Mountain, to Palenville, N. Y., 16 m.; leases Cairo o* ANNU REPOR Reporte yo i966-07 @ at length in V. 88 5, 604. 
Jct. to Cairo, N. Y., 4 m.; total, 20 miles. Stock, $89,000. There are Years ending June 30— 
Ae mor pa $ib.000, 6 > = Pg pare ote i;- — Gross corning + it aS! $12,082,777 $11 396. i23 9, 138,658 
. Vv. on im , 5. ° . , the since Total operating expenses..........- 606,216) $7 082.218 4 
- 83, p. 817. EARNINGS.—Year en une 30 1906, gross, $75,303; ye 4 ATER = ain este aia ninaneidedapibaionds ——e 2,995 =< 
net, $29,257 interest, &c., $16,205.—(V. 83, p. 817.) 
porwr. & SUSQUEHANNA RR.—Owns from Susquehanna River to Net earnings from operation...... $2,176,561 $3,160,916 $2, HH 
Itbace Leased d 1 bh of charter and renewals thereof | Other sources._.................-- 311,939 274,621 
to the Delaware Lack. & Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly, with an occasional extra amount; In 1904 914 % was pal Total net income.......-.----.-- $2,788,500 $3,435,531 aie 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds— Pring, 
Miles | Date | Stee, or pal, When Des, 
For cexpianation of column » &¢., see notes of of Par Amount Rate When Where Payable, and by | Stocke—Lag 
on first page of e Road.\|Bonds.| Value. |Outstanding *% Payable. Whom. Dteidend. 
Cent efGaRy(Concl) —Greenv &New istM g red102}4 N 24} 1905 1,000} $540,000 a § M_ & S/Guaranty Trust Co, N Y|Mar '08 "5 
ist pref inco up to 5%.. --Mp ---| 1895 1,000} 4,000,000/5 in 1907; Oct 1 |Guar Tr Co, N x, or Sav|Nov i 1 
---| 1895 1,000} 7,000, 3.729 *O Oct 1 do do Nov 1 1945 
---| 1895 1,000; 4,000,000/5 in 1906) Oct 1 do do Nov 1 1945 
---| 1887 1,000} 4,880,000 S¢ |M & N/Guaranty Trust Co, N Y|May1 1937 
ee | Senge 103,584) 34% & 6 |Mo & qu o do To Jan 1910 
--.-|'02-3-5 1,000 774,000 4% Various |Blair & Co, N Y To Jan 1912 
Equip trust ser Ls 2p ---| 1906 1,000 816,000 4% eci\F & A do do Feb 1916 
Bhatp trust series I $115,000 s.-a wv 83.p751)..GP/ -..| 1906 1,000} 1,605,000 4% ¢\J & J)Kountze Bros, N Y July 1916 
series K $38,000 semi-an-......-.. 221] 1907 | 1/000] ‘722/000 S¢ iM & 8} do do o Mch 1 1917 
Short-term notes, secured by Wadley Southern bds-_ eeek seas 50,000 Ge anctdcctinchcccepheadsdaccdstsudedpensoed }Mch 1 1912 
98 Co frst igage : ° 1,000] 1,000,000] S¢ |J & JIG Trust Co, N Y{Jul 
aoe ’ 000, Be uarant 

Po bonds g ass’ uy 83s $69.000 dues-a} --._/'03-'04/........ 510, 5¢ WJ & J Blair & Go, N'Y ; iro guly vee 

Augusta & Sav stock (no bonded t) .... 53) .... 100} 1,022 5 J & dJ\Savannah, Ga Jan 1908 2 

Southwestern Ye) stock (no bonded debt) .... 333) .... 100} 5,191,100 5 J & dJ\Sav and Macon jJan 1908 2 

hee & Gulf stock ...... eeel sees 100 436,400 5 J & dJj|Savannah, Ga. Jan 1 1908 
First M gold $2,000,000 int rental s fred at 10234 91; 1900 1,000 358,000 S¢ Ww & JI mer Bk, Savan’h, Ga uly 1 1930 
Cent Indiana—1st M $4,000,000 guar p&i one Ce.c* &r 117] 1903 1,000} 1,500, 4¢ iM & N/Centr al Trust bg ay 1 1953 
Central New —ist M $1,250, 000 all 105 ..FP.c* 58| 1899 1,000; 1,250, S¢ |F & A/Fid v T&sD Co, P Feb 1 1919 

General M 5 incomes ot ee EEO ccnceccos OPS 58; 1899 1,000; 7,250,.00¢ 5¢ Oct 1 |Yearly if earned Feb 1 1949 

Dutchess County RR—Ist M goid guar......Me.c* 12} 1890 1,000 350,000/434 (6) g\J_ & D/Fid I T & S D Co, PhilajJune 1 1949 

Poughkeepsie & Eastern 1st mortgage 35) 1894 1,000 500,000 5  @ Milccobeccoccsccoscccossdl Ov 1 1934 

Newburgh Dutchess & Conn coll bonds 59) 1891 1,000 216,000 5 M & Ni.... ch 1 1921 

do do income 59) 1877 15000] 1,164;500 6 | SRR SPT: © 1 1977 
Centrai Vhie—See Baltimore & Ohio. 
Central Pacific— 
1st ref M $100,000,000 fom id guar p & ient..Gae° &r| 1,349) 1899 500 &c/a79,242,000 4g |F & A/120 Broadway, " ty ug 1 1949 
3}48 $25,000 gol &iend ...... Us.c* &r| 1,349) 1899 500 &c/ 1 '743,5( 500 3%etJ & D do ug 1 1929 
uctn cut-off ist M., ,000,000 cuar.,text G.c* &r 10 904 |1,000 &c} 9, sees 4¢ |A & OjNew York 1 1954 

Notes for U S debt due Fo obo 00 6 halt. accel - cont SU Lngescteel EE = eR Tm: ----/Feb '08-Feb ‘09 
Central RR of . oe $30 000,000 au ee pe 100] 27,436,800/|8 in 1907) Q— Office 143 Liberty St NYjFeb 1 1908 2% 
,. Convertible debentures... _.. a Hinge ~~) 188s 1,000 29, $M & NiLiberty Nat . N YiMay 1 1908 

Cent RR of N J ra nM for $50, 000,000 gold_ Ce.c&r| Ail 1887 | 500 $3} b45 091 ,00¢ { Sg WJ & J t) uly 1 1987 

de registered..........-...| All | 1887 | 500 &c Se | Q—J uly 1 1987 

Guaranteed Bonds— 
Leh & Wilkesb Coal con M guar P, & | ext in 1900 ---| 1875 1,000; 12,175,000 ay Q—M do do une 1 1910 
5s of 19126 f not guar (not drawn seiactided Poo ---| 1888 1,000; 2,691,000 5 M&N do do Nov 1 1912 

a Of the balance, $8.821,908 Is retained as coil. for Inotes |by U.! S. Govelrnment. b Includ'es $1,167!,000 in treasury July 19/07. 

Years ending June 30— 1907. 1906. 1905. L- ty on. OF oy JERSEY.—(See Map System.) — 
Interest on funded debt, &c.... $1,862,683 $1,753,219 $1,737, 4 Operates from Jersey City oar New York City. westerly to Wilkes. 
Rentals and miscellaneous nbad 64 barre and Soranto ton, Pa. the neighboring anthracite coal fields; also 
Dividend on ist incomes...-.-.-. 05000 (5%) 200,000 (5 %)2 30000 ee AY the seashore resorts of New Jersey 
Dividend on 2d incomes. (3. 729 301: '030 (5 %)350,000 (5 350° ‘000 HI ‘ hartered in 1849. From Mai May 1883 to Jan. 1 1887 leased 
Dividend on 3d incomes ...... ........- (5%) 200,000 (5 %)200,000 |} to P! ¥ 22 Receivers were in on from Jan. 1 1887 

till J Reorganized in Ts87. without Y=wy Vv. 

Balance for year...........-. A $12,904 sur.$500,671 sur.$104,517 | 44, p. 714 716 Porat coal properties see Lehigh & Wilkes 

OFFICERS—Pres., J. F Macon, Ga. Directors Oct. 1907, | ‘‘Supp.” of Jan. 1903 (p. 159 nd bh Coal & & Nav. in “‘Miscellaneous,’ 
V. 85, p. 1004, 1268.—(V. és >. 1004, 1082, 1268, 1338.) In Jan. 1901 Reading ired $14 Leena t the stock. Vv. 72.2. 86, 

CENTRAL INDIANA RY —Muncle to Brasil, Ind., 127 m., of which 10 ios. ZA 501, 721. on June 50 100r owned $1.000.000 Lays Vale 

Cinein. Chic. & St. L. and | “Tines owned in fee M Miles, 


i nicreets ts.” Woads guaranteed by Cleve. Cin, Chic, & St, L., are Tee genes © _ 
ar eee te $15 900,000, (V.,77,p. 17, 2370; | Sundry branches..r----+2--.-. 64|Lehigh é Susquehanna, Philips: 


to $20 
Vv. 78, 1906, 1961.) Stock autho en: &o 
gross,’ $161,788; det. under o oft. 333,070... In 1908, gross, $167,518. New York & Long Branch RR mega, Una St weston 22.2." 
eseph Robinson.— -'2279; V. 78, p. 1906, 1961.) Perth Amboy to Bay Head... 38 } = lhe emenqualleoapese: 8 
CENTRAL NEW ENGLAND ee from Campbell Hall, crossing Loi Tr 
the Hudson River % —_ iceepste is its own bridge, to Silvernalis, 58 m.; Union Coal RR..........-----. 10 
Poughkeepsie, N. pega. | , 12. m.; Dutchess Jct., N. Y., to State Allentown Term. ( noe. aes 3 
line, 59 m.; Bougnkcenste, Boston a 35 ‘a total ‘owned, joo WER. cccnccopecnendl _$ 


164 ‘miles; and leases and —- ‘Harford ae onn. Western RR., Hartford 


bP. Rhinecliff, 109 oi % Paes tt 0 Fishkill "¥., 2m this co: Total operated July 1907-648 
293 miles. 3;V a3, ’p. Yat ev. 76, p. 435; V. 84, p14 1427. There are 263 Tlies of second and 41 miles of four tracks, In ner 


OCHGANIZ ZATION eT June 1907’ the Newburg Dutchess New Jersey Terminal Ry., 7 miles, was acquired. V. 8 
Dutchess County RR., Pou Peg Bridge RR. and Poughkeepsie é DIV.— lei: "92 to ‘04. "95. 96. 97. 8. ‘99. "90. ‘a. 19020, Feb '08. 
















































Eastern were merged. V. 550. On June 30 1907 the New York . 
New Haven & Hartford RR. owned $3,382.876 preferred and $4,394,795 | ponpg ans See Se Se Se a ee 
common stock; also $6,318,123 “of the $7,250,000 income and $190,000 first The L. &W. gener eis for $15, 500 600; the bonds, formerty 7s, 
mtge. bonds, the $500, 000 Pou ughkeepsie & Eastern bonds, all of the $216,- which $12,175,000 have issued, were in 1900 extended at 4K % 
000 coll. and $1, 156, 5060 income N. D. & Conn. bonds and $900,000 (total aranteed principal ‘and interest ‘See Vv 26 
Issue) of Cent. N. E. notes. V. 85, p. 404, 858. In Feb. 1907 a committee ag ray -S-Fy Lehigh Goal & Nav. p 1, p. ote 
(with A Trust Co., N. Y., as depositary) fam ene Sout of general 000 mere & Hud. Re Ry. Gen. $s, prin. and int. See V ne $1 508, 
mtge. bonds and stock not owned by New Haven to be re- us iv. Ey. . le ° . D. 
turned if not sold by Feb. 0 1908. vy. 84, p. 449, boa 1550: vi $5. p. 404. ‘quipment M 4s. Interest at Liberty Nattonal Bank, N. Y. City. 
STOCK .—The stock is to be held in vot voting trust for ten years, or until 4% i. 000 each.) ate. Interest. Outstanding. Instal. of eh sg 
ing@rest is paid on onergl mort. for two years. Voting trustees, J. P. Mor- eA 6 B.......- 1899-02 4 Var. $1,590,000 $420,000 1908 to 191 
, Wm. Rockefeller, Charles F. Choate, Cnertes F. Brooker and Charles | Ser. © -...---....-- A&OQ 2,100,000 350,000 to spent 1913 
Gormmon,$:800,00: nia 47, $.r00, 00, ar #10 Bi seee-tee {SUR Meme dete eee te 
— r. ® ’ ~< 
12 RARNINGS. aie mos.en June: * (308 Tiles, v against 256 In. 1904-05): | Ser. F ($1.100'000)-.1907 4% J&D do do 110000 1908 to 1917 
1906-07 ....- $2,153,367 def. $431, 047 $50,548 $267,070 def $647,569 NINGS—For 5 ees ending Nov. 30: 
1905-06 ..._- 1,679,450 170,909 53,312 216,699 sur. 7,52 —_— 1s at, eas $5, 508.702 3320 sas 33° 363 it 
OFFICERS.—C. S. Mellen of New Haven, Pres.; A. S. May, Treas., and Stontnbuodal 11,190°979 5,453,992 2°925'520 2°528.472 
J. G. Parker, Sec.—(V. 84, p. 1550; V. 85, p. 159, 220, 404.) Charges in 1906 Include $544,103 for additions and Improvements; none 
CENTRAL PACIPIC RY.—(See Map of Southern Pacific.) newest in 190 
Lines owned— Mts. Miles. NUAL REPORT.—The report for 1906-07 was in V. 85, p. 785. 
Francisco, Cal., to near Umbria to Cecil.............. 103 from— 1907. 06. 1905. 
SE i nnnn abennean on $71 Branches to San Jose, &c..... 31 $8,671,217 $7,471,098 
. Cal., to Goshen, Cal.. 146) Trackage— 7,462,065 7,885,388 
@ Junction, Cal., to ee ee, Gicncecccocccesce. ‘Si assengers 3'920,552 3 '441,202 
m State Line.......... 296 —-— | Express and mail . ~ 372,603 353,451 
Total _. csmenies TIRE | MEET ukioedtinesocececean 181,528 96,594 108,037 
QRGANIZATION. <—spnsenpeenies in Utah in july “{899 ‘as successor of 
the re@road under the plan of readjustment in V. 68 p. 378. = Total gross earnings rail lines-.-_.-. $23 42 oes $30 a8 0a) *yo'2e2-0n8 
K.—(1) Common stock, $67,275,500, all held by So. Pac. Co. et earnings ann en een e------------ 913, 865, 

Preferred stock, 4% cumulative, authorized issue © $20,000,000, to be | Other income-.--.-....--.----------- 1,785,312 1,606,565 1,566,345 
deifvered to So; Pac. Co. oid bonds; of 0 ats ual amount’ of So, Total net income.......-..------ $12,698,038 $11,472,420 $10,848.97 
readjustment, $12,600,000; reserved to be delivered only to provide addi- Interest on debt...--------------- oo aee-ase (93 eee aes 78 82 
tional f funds, if hands, if required. for for the payment of 3 % notes to the fahed States, | Rentals paid ----- ae ae 2,765,213 55671 * 

WEiicarst tot imgeovemenns 2 gh et Fy Renewal funds, 4c z 3°512'061 373,799 97702 

tae Riis akan aa over $200,000 | Ten tends “fey Five bag (8)2 1104424 (8) 2.193704 

BONDS.—Firat refunding M. gold 48, $100,000,000, secured by all the Balance, surplus ____.____.._.--- $75,973 $91, 481 $141,016 
a 2. ee oe —(V. 81, p. 1241, 1847; V. 83, p. 685; V. 85, p. 721, 785.) 


tl f first track, Of t thoriz a 138.021 608 is held ‘by 
les O track, &c. authorized issue, 821, is y 
Sui nce Senne ag i700 0 Ge tn a | CENTRAL, RE. OF SOUTH CAROLINA Guns nm Lane Oy 
igor ——_— apetract, V. 69, p. 808, and V. 70, D. 730 ctiantic ‘Ooast Line i.; rental. $31,000 "yearly and taxes. @eock, 
Thirty-year go ad 3348, 322 2000 pa. secured by a —“y-x Jt gt onthe $170,000, par $50. In 1906-07 rental $31,000; gen. exp., $315; Int., 
ee covered by the ist ref. age, and also by deposit with the | $18,000; divs. (7.2%), $12,240; bal., sur., $445.—(V. 64, p. 887.) 
of the © asecauired of at securities and moneys held in ang inking fund | CENTRAL RY OF SOUTH CAROLINA—V. 82, p. 927. 
ties and $360 cash, and by a trust deed upon all the lange eres by the CENTRAL VERMONT ay ae from Rouse’s Point. ot pert wt 
e dated Oct. 1 1870. See Mortgage Abstract, 858: also of Lake Champlain, to New London, Conn., with branches 536 
oan D ge hy %. procesds of these sinking funds’ oat Teall eat of which 16v miles leased, viz.: New London & Northern (see that ¢0.), 
Sallation of bonds will be made from time to time: in Peb 1900 $2,508 000 | 121 miles; Montville Branch, 3; West River RR., 36 m. 
3% 8 were canceled and to June 1907 3, 760 ,000 additional had been can- ORGANIZATION ne May 1 31000. per os gmended ad yon! in V. 67 
ed, reducing those outstanding to $16,743,500. V. 70, p. 739, 1194. p. 735, the Central it Ratiroad, for 
1 three-per-cent notes, aggrega ane ‘$b8.812,714, issued to the Gov- SECURITIES, &c. tie Grand Trunk Ry. holds $a, 188, 100 of $3,- 
erumeont in cottons “ subs! dy debt; $49,990,806 paid, 5 + $8,821,- | 000,000 stock, and under a traffic contract will make 
908 youre, 83. ,940,635 half-yearly hereafter to Feb. 1909. First re- | in earning to meet interest on the new firsts UP, +4 30% an eas M8. 








gposited to retire them. gross re ts from traffic interchanged. Form —. 
he 4% guar. bonds on the Lucin cut-off are redeemable at 107% on REPOR .—For year aay June 30 1008, in aa 81,D 488 
Oct. 1 1909 or oay interest day thereafter. V.79, p. 1641. Form of guar- Year— Gross et. Oth, income. jal. . sur. 
anty, V. 80, p. 162. 1906-07. ..$3, 833, 088 $688,380 $13,840 $700,407 $1,813 
LAND GRA NT. —Total land grant was about 12. ,000,000 acres, of which | 1905-06__.. 3,836,976 686 628 13,840 695,952 4.516 
oom 7,714,060 acres remained unsold on June 30 1906. Sales in 1905-06, 4) 3.—Pres., Charles M. Hays; Clerk and Treas., - Ohafiee, St 
gldz7d 08; averac: ates acres. », band, contracts July 1 1906— Asbans, Vt.—(V. 83, Pp. 1227; V. 84, p. 930; V. 85, p. 283, 1005,) pe 
oa average acre et .—Owns poad 
ORT.—In 1905-06, gross, $26,827,020; net, $10,701,682; other in- FR oe eh a 3 miles: Gouble track isla ‘with ¢0-1t 60-Ib. steel. 
come, $716,200; int., taxes, sinking funds, “&c., $6,378 540; bal., sur., Company aiso owns 14 wharves, 30 warehouses, about 30 acres of land. 
$5,080.342.—(V. 80. p. 162, 471, 649, 871; V. 81, p. 1174.) 4 cotton compresses, &c., on the city’s water front, these being 
CENTRAL RR. OF PRNNS VLLY ANI A-—Ouns B Bellefonte (Penn. RR.) | b ite own road with the other raliroads entering the city. A resrgaaiens 
to Mill Hall, Pa.(Penn. Div. of N.Y.C.& H. R. RR.), 27 miles; branch, 4 7 of the East Shore Terminal Co.'s RR., forec! July 14 1903; V. 77, p. ye 
abilities June 30 i906. $752,734. For year 1905-06, , $10 298. Stock, $200,000, owned jointly by Atlantic Line 


t 
250; net, $36,293; chgs., $47,737; def.. $11,444. Stk., $1,200,0 0; par, $50. Southern Ry., which agree to make good any deficiency in interest on 
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RAILROADS. INTEREST OR DIVIDENDS. Pring 

Mtles| Date | Size, or pal, When Due. 

For expt tt t headings, &c., see notes of of Par Amount Rate When Where Payable, and by Lest 
on Shoat page of tables. Road.|Bonds.| Value. Outstanding % Payable. Whom. Dividend, 

| ilies 

Central RR of NJ (Concluded) 
‘_ ey? 6 Imp Co ist M ad seteomnate o0330. = 2 see a ase 06.007 .208 4 is F 4 J saan Nat Bans. N YjJuly 1 1921 
Y & Long Branch gen ($1 000 5s) e | a . ’ ¢ t 1 

Letign & OHad Riv oun M gold guar jointly ..Ce.c* ---| 1890 1,000\c 1,062,000 5¢ J3& J Bestensl Exch Bk, y\July 1 loe0 
Central RR of Pennsylvania—ist M $1,200,000..FP ---| 1893 500 &c 00 ,000 6 M & N/Fid!I Tr &SDCo, Phila May 1 1943 
Central RR of South Carolina—First -_~ age gold c 40| 1881 1,000 300,000 6g J & J tly Morgan & Co, N N YiJuly 1 1921 
Cent Ry of S Car—ist M $150,000 g gu red ___-- 7| 1906 500 150,000 6g J & J ——— Trust Co, pa Jan 1 1926 
Centra: & Southeastern —First M $2,250 000 gold_._-. ---| 1906 100 a ext. 5¢ J & J Linooln Trust Cu, N Jan 1 1956 
Central Ver mont—Stock $3,000.0 ee met. 3,000,000) $2,185.1 00 held b B Grand Trunk Ry of } oe a 

First M $12,000,000 gold traffic puasunteed. AB.c&r| All 1899 |1,000 Y~ 10.654 ,500 4¢ Q—F Blair &Co.NY;& Boston |May 1 1920 

Car trusts $15,000 or $16,000 due quarterly ---- --| ---| 1905 1,000 50,009) 4% Q—M Blair & Co, New York|Mar *08-Mar "15 

Locomotive trusts $20,000 due yrly (V. 83, p.751)--| .-.| 1906 180,000} 4} Q—F _ Royal Trust Co, Montreal|Aug 1908-'16 

Montreal & Province Line Ry ist uar pe snaca8 Cc} ie 1900 100 &c 200,000 4¢ A & OAmer L & Tr Co, Boston|Oct 1 1959 

harleston & S b— tlantic Coast Line | 
ye Terminal—ist M $1,000,000 gold __S.c* &r| ---| 1903 1,000 &c! 800,000 4g J & J pended | saeet Co, N YjJuly 1 1953 
Charleston Un Sta.—Ist M $400,000 ¢ gu(text) Eqc* &r| . 1907 {1,000 &c| 250,000 4¢ J & J New York Jan 1 1937 
COptame Mi wold aon-cum (a7 £006 per mille) - “4 St} 340] T3068 | i000] 3:380-000| 8° | det guar Tr, N Yet ef earned Oct 1 ipae 
OD pnt wee ’ ’ ’ 

Auguste Terminal Ry ist M gold p A p &lend. Cel en | 1897 1,000 600,000) 6¢ A & O Central Trust co N Y_ [Aprili ieae 
Charlotte Monroe & Columbia—ist M $70,000 gold.) 22!) 1902 1,000 70,000 5¢ A & ORichT &SDCo, Rich,ViOct 11 
Charlotte Columbia & Augusta—See Southern 
Chartiers—See Pittsb Cinc anes Chicago & St Louis | fl n " 

Chat & Lake oder & Placid ist M gold Ce.c*| 10) see | 1,000 ar yet 5 ( g rn ® Bi 32 Nassau Street, N Y ew : th 
hattah wo FL eeennthenGmen 0} 96 | wt. SO eee ert ec 
. Con mortgage $110.00 000 _— eineaimeciescenminiiall ABI 1634/| 1900 ~ 1,000 60,000) 5 J &J15 Amer o = Tr Co, Boston July 15 1990 
+ mpeeenee aoe ee | M $1.000. vag fh: gu Se Gan oe Ne &r| “2a) so7 ad 08 R . , See eee ; : ; Ne ny! -B.. = en : jes 
hesa peak each—First mortgage | ’ ’ | 
Chesapeake & Ohio—Stock ph St agt * P M& Co “eo) eval seas 100 05 ree -seeit in 1907 Rar a j ”P Mexgan & wary Y Des 12 19071% 
rt ie Gee Gee Fh cocenddendtwtoves */) 494) 1878 1,000 0 10} g uly 1 190; 

= = Jo Series B- “Ce ‘ce } 234] 1878 1,000 13,354) 6¢ Mé&uN do do July 1 1908 

First mortgage of 1911 Peninsular Extension gold _c* 74) 1881 1,000} 2,000,000) 6g A& O do do Jan 1 1911 

Terminal ist M 1922 covering 8 miles to Phoebus g.c*| 10} 1882 500 &c) 142.000 6¢ J &€ D do do June 1 1922 

First consol mortgage for $30,000,000 gold Ce. ce ar 697) 1889 1,000; 25,858,000) 5g M & N, do do May 1 1939 

Richmond & All Div ist cons M gold (see text) _Ce.c* 241| 1890 1,000} 6,000,000) 4¢@¢36& J do do Jan 1 1989 

Second cons M Rich via Lynchb to Clifton F.-Ce) 241; 1890 1,000; 1,000 000 | 4¢ 3 & J do do Jan 1 1989 

Fe eee aR eeu E ag —-Secn| Eel inet | fens] | gancone| Se ee 8 G8 GS RNR Me 

arm Springs Branc rst mortgage gold _..Ce.c | 

General mortgage (for $70,000,000 &c) gold__Ce.c*! 1, 400| 1892 1, 000) 43,573,000) 4%eM & S do do March 1 1992 

¢ Guaranteed jointly with Lehigh Coal & Navigaltion C'o | | 
Pres.. Wm. E. Huger; Treas., R. D. Lankford; Sec., Henry Fraser. stock, for $8,400 only, was outstanding July eer. V. 54, p. 642. Stock 

EARNINGS.—Gross, year ending June 30 1906, $188,740; net (over | may be reduced by majority vote. V 70, p. 175 
taxes), $72,416.—(V. 77, p. 146.) DIVIDENDS.—1899 to 1907, both inclusive, 1% yearly. 


CHARLESTON UNION STATION CO.—Owns passenger station at Charles 
ton, S. C., used by Atlantic Coast Line and Southern Ry., which each own 
one-half the stock and guarantee the bonds, p. &1., byend. V.84,p. 50 


CHARLESTON & WESTERN CAROLINA RY.—Port Royal, S. C., 
Augusta, Ga., to Spartanburg, . C., 245 m.; branches to Anderson and 
Greenville, S.'C., 96 m.; leased, 2 m.; total, 341 m. A consolidation Oct. 3 
1896 after ‘foreclosure sale. Entire stock and portion of income bonds were 


via 


acquired by Atlantic Coast Line in Dec. 1897 V. 66 p. 38,335. Div. on 
Incomes, 2% for 1903-04; 3% for 1904-05; 5% for 1905-06. 
STOCK.—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p.383. 
EARNINGS.—For year ending June 30 1907, gross, $1,516,083; net, 
$203,475; other Income, $24,167; int. on bonds, $172,000; taxes, $45,896; 
surplus, $9,745 Pres., J. B. Cleveland; Sec., R.D.Cronly, Petersburg, 
Va.—(V. 72, p. 1207.) 


CHARLOTTE MONROE & COLUMBIA RR.—McBee, S. C., on Seaboard 
Air Line, to Jefferson, 22 m. Stock, $48, - The Richmond Trust & Safe 
Deposit Co Is mortgage trustee. V. 75, p. 1030. For year ending June 30 
1906, gross ,$28 608; net, $16,071. Pres.. Ernest Williams.—(V. 75, p.1030.) 


CHARTIERS RY.—Merged in Nov. 19097 In Pittsburgh Cincinnati Chi- 
cago & St. Louis Ry. (V. 85, p. 159, 1269.) 


CHATEAUGAY & LAKE PLACID RY.—(See Map Del. & Hudson.)— 
Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 miles, !s leased from State of New York for $1 and 
free transportation of freight to the State’s Prison at Dannemora. 

“e. $3,450,000, of which $3,000,uU0 Is 4% pref., the latter all owned 
by D. H. V. 8&4, p. 50. Leased to the Delaware '& Hudson until Dec. 
31 2403. any balance over expenses of operation, interest, taxes, mainte- 
nance, damages. dividend on pref. stock, &c., to go to the lessor. The lease 
is subject to revision at 5-year Intervals after Jan. 1 1908 on request of 
either party. V.81, p.613. There are also $24,000 Saranac & Lake Placid 
2d 5s due Nov. 1 1913.—(V. 81, p. 613; V. 84. p. 50, 930.) 


CHATTAHOOCHEE & GULF RR.—Columbia, Ala., 
LEASE.—Leased In 1900 In perpetuity to Cent. of Georgia Ry. for 6% on 
436,400 stock and $358,000 bonds, of which 1 % to be used as a sinking 
nd for retirement of bonds, upon completion of which rental will be 5 % on 
stock, payable J.-J. See Cent. of Ga. Ry.—(V. 77, p. 2279; V. 81, p.1722.) 


CHATTAHOOCHEE VALLEY RR.—West Point, Ga., to Jester, Ala... 
1644 m Extension north from West Point to Standing Rock, 17 miles, 
was completed in Jan. 1908, to be continued 15 or 20 miles further in 
Heard Co., Ga. Stock authorized, $1,000,000; outstanding, $110,000; par of 
shares, $100. Bonds, see table above. For year ending June 30 1906, 
gross, $35,272; net, $14,080; other Income, $336; int. on bonds, $3,000. 


CHATTANOOGA SOUTHERN RR.—Owns road, completed in June 1891, 
from Tennessee State line to Gadsden, Ala., 87 m.; Round Mt. branch, 3 m.; 
trackage to Chattanooga, 5 m.; sidings and s urs, 10 m.; total of alltrac ks, 


to Floralia, 92 m. 


105m. Succe wer _ Chattanooga Southern Ry. ‘sold in foreclosure Feb. 
1895; plan In V. 830. On April 23 1907 W. W. 5 a A and E. C. 
Osborne, 31 Domus Se: _N. ¥., were appointed receivers. V. 995. 


» D. 

Year ending June 30 1907, grees. $160,452; deficit onder” operating 
expenses, $3,840.—(V. 84, p. 995.) 

CHATTANOOGA STATION 60.--Oenn union passenger station and ap 
proaches at Chattanooga, Tenn., used by the Southern Ry., Cent. of Ga., 
Alabama Gt. Southern and Cin. N. O. & Tex. Pac., which each own one- 
fourth of the stock and guarantee the bonds ay and sev erally, principal 
and Interest, by endorsement.—(V. 84, p. 

CHESAPEAKE BEACH ov .cehenbenen. D. C., to Chesapeake Beach. 
Md., 34m. In July 1905 David H. Moffat, who owns about 99 % of both 
stock and bonds, obtained judgment on a promissory note for $1,222,800. 


Foreclosure pending; interest alleged to be in default since 1901. V. 81, 
Pp. 263, 974. Stock, $1,000,000; par, $100. Pres., . Jones, Den- 
ver, Col.; Sec., Paul ¥.’ Waters. Office, 1416 New York Ave., Wash- 
ington, D. C.—(V. 81, p. 263, 974.) 


CHESAPEAKE & OHIO RY.—(See Map.)—Operates from Newport 
wens, Ven. and Washington, D. C., to Cincinnati, O., and Louisville, Ky., 
wit yranches. 








Lines owned tn fee— — Miles. 
Old Point Comfort and — Bridge—Covington, Ky., to Cin- 
News. via Smastettasvane to ONE, GEO. ccccccccccesece 
Big Sandy River ............ nes leased— 
Richmond via Lonchbuns to Clit- Sundry branches leased......... 25 
Pr. SU. svseresceneces 230) Trackage to Louisville.......... 84 
Branches in Va. and W. Va...... ei F Trackage to Washington, D.C... 85 
piesa, controlled by stock, &c.— Other trackage............ . 31 
5 River to Covington 150 — 
RN y., to Lexington 03} 


Big Sandy Jet. to Elkhorn City, 
with branch _-_-. Total system June 30 1907. ..1,832 
Branches in Kentucky... . .... 50|Second track (250 owned)...... 346 
Also owns one-sixth interest In the Richmond-Washington Co, 
HISTORY, &c.—In 1888 reorganized without foreclosure, and the road 
extended to Cincinnati. Th consolidation with the Richmond & Allegheny 
was consummated In Jan. 1890; with Elizabethtown Lexington & Big Sa 
Se. in 1892, and with Greenbrier and other roads in 1903. The C. & O. 
Ry. of Ke eany was consolidated July 1 1907 = The C. & O. Pee its 
oraperey be b edged us under the general erten V. 84, p. 118 
APITAL —Common stock authoriz * «unlimited: } SR 
ing. $62,790,700; Increased $40 ,000 ,000 to this figure since 1892 
through exchange of practically all ay $25,000,000 of preferred stocks for 
common stock and general mortgage 4% per cents in certain proportions, 
and acquisition of stocks of other F companies. V. 77. p. 450, 768. Pref 


| 
.128] 








ONDS.—Abstract of consol. maracas + a in V. 49, p. 147; of Rich- 
mond & Allegheny mortgages, tn V. 51, 

The general mortgage of 1892 (Central irrust Co. and H. T. Wic 
trustees) is for $70,000,000, but additional amounts at $25,000 per mile may 
be Issued for double tracking. Of the $70,000,000 as above, $32,691,000 
bonds were reserved to provide for the $30,000,000 consols of 1889, issued 
or to be issued, &c. The balance was issuable for new acquisitions, 
rolling stock, &c., but not more than $2,000, ood thereof in any one ~~ 
The mortgage covers the entire property of the pany, real a 
at the time the deed was made, and all additional property an = 
acquired with the — of the bonds. full abstract of mortgage Tar 

54, p. 644; also V. p. 642; V. 55, p. 335, and V. 83, p. 1523. “Fe Mt 
1907 $43,573,000 had Ty listed on N. Y. Stock Exchange, of which $5 = 
000 were Issued for second-track and $38 ,523 ,000 for other purposes, lea) 
$31,132,000 reserved to retire underlying bonds, $339,000 available for 
improvements and $6,090 to a \ aus unexchanged preferred stock. 

83, p. 1469, 1523; V. 84, 

The stockholders voted July ie 1907 to authorize a general equip- 
ment and improvement mortgage to secure not exceeding $10,000,000 
10- year 5% gold bonds, dated August 1 1907 and _ subject to call, 
it was stated, at 102. In July 1907 $5,000,000 collateral trust 3-year 6% 
notes dated July 1 1907 were wid. secured oy oe, 500,000 of the bonds 
(denominations $1,000 each). V. 85, p. 39, 59. 

The Loutsville & Jeffersonville Bridge bonds, a which $4,500,000 are out- 

tanding, are guaranteed jointly and sev erally by the Chesapeake & Ohio 
and Cleveland Cincinnati Chicago & St. Louis; any deficit on account of 
the bridge Is payable by them In ee T gt of one-third and —— 
respectively—see V. 60, p. 130; 559: V. 62, p.,84 and separate 
statement for Louisville & p- Aa e Bridge Co 

Of the Greenbrier Ry. 4s of 1900. For extent prin. and irt. and assumed in 
1903-04, $1,000,000 are reserved for entonine and a ae ee See 
guaranty, V. 72, p. 626: see also V. 71, p. 554, 602: 79, p. 915. Of the 
Big Sandy = of 1904, remaining $229, "060 Is reserved a! extensions. V.79, 
Dp. 917; V. 82, p. 279. Form of guaranty, V. 81, p. 668. 

Of the Coal River 4s of 1905, $1,800,000 has been Issued on the 18 mites 
from St. Albans to Holly, W. Va.. and about 50 miles under construction; 
the remaining $1,200,000 Is reserved for extensions and improvements. 


. 80, p. 2219; V. 83, p. 693. 
v. rth the pane Creek Branch 4s of 1905, $225,000 is reserved for extensions. 
p. 





igh & Sou -_ estern quar. 4s, V. 84, p. 1114. 
The $1,200,000 6% — maturing June 28 1907 were extended for one 
year. V. 84, p. 1365, 1427. 
Car Trust pte 4% Gold (Denomination $1,000 each.) 

ate. utstan ng. Mature in Installments. 
Oe Eenecoscndin Te, Aug. °08-"12 
a og ee. Ss cssanenasintedidiind Aug. °15-'08-°12 
a oe | Cee *08-Sept.'12 50,000 8.a. 
“D”" 1903 - *08- Aug. 
“E” 1903 *08- Dec. d 
“F" 1904 08 Dec. or 35,000 8.a. 
“G" 1905 ‘08 Apr 
“H” 1906 *08-Apr. "16 80,000 s 
“T" 1906 "08-June "16 50,000 8. 
“J" 1906 "08 Aug. "16 95,000 
“KK” 1906 Apr. 15°08 Oct."16 80,000 8.a. 





“L” 1907 aa "08-Jan ay ,000 s.a. 
“Ma 1907 J ug. °08-Feb. °17 

Interest paid semi- annually as Indicated by maturity date: “A” and 
“B" at Girard crest Oo., hila.;““C,” ““E” and “‘F” at office of Blair & 





Me Phe Nek aon" at ’ Fidelity Trust Co., Phila.; ‘*1,” “J,” “L” 
and “M” at Blair ‘ So * K” at Guaranty Trust 

FINANCES. —Pennsyivania interests, with Morgan- As maa interests, 
owned a majority of the stock. V.70 75, 632; V. . 480. In Dec. 
1906 the 42 os sold its ig 630, 000 stock psaliene’ . 83, p. 1410. 

On Dec. 31 1906 the N. Y. Cent.’ & Hud. Riv. owned $5, 000 ,000 tiogk and 
on June 30 1905 Clev. Cin. Chie. “& St. Louis owned stock represent 
outlay of $2,453,569, but a ——— part, it is understood, has 
sold. V. 71, p. 398, 505; V 84, p. 

As to purchase of one-sixth Interest Ht A ority nok Valley common 
stock, see that company. \f by - 1225; 83, » 6 

The stock interest in C.&O. S' $66. “was sold in 1905. oe. "See V. 83, p. 693. 

EARNINGS.—5 mos.,f1907.....-Gross, $12,833,958; net, $4,675,679 

July 1 to Nov. 30. \1906_____- Gross. 10,531,748; net, 3,994,471 

ANNUAL REPORT.—Fiscal year ends June 30. Annual! meeting Is held 
at Richmond on the Tuesday Speceding the last Tuesday in October. Re- 
pat for 1906-07 was given in full 1 . 85, p. 915, 943, and showed the 














ollowing. See also editorial, p. 806. 

Year ending June 30— 1907. 1906. 1905. 
0S eS ee 1,832 1,827. 1,708 
pomenget I eiiset dh tctine dep acact $4,888.139 $4, 242,556 $3,894,145 
PA se a er 19,974.861 19,395,648 16,039, 313 
Seen. mail and miscellaneous -- 933.861 364, "784 790,914 

ae $25,796 861 $24,602,988 $20,724,372 
Operating expenses and taxes... -- 17,384,730 15,439,502 13,534, "804 

ana 
I is. ccbimeebeneainden $8, 412. 131 $9,163,486 $7, Ase. 567 
Aa Ser 244,360 204,353 77,287 
we... 

Total net Income_...........-- $8,656,491 $9,367,839 $7, ty 854 
Interest on bonds, &c..........-- $6.619.958  $5,778.951 $5,230,216 
Extraordinary expenses_........- 347 555 1,534,406 1317, 476 
SN cnc ia ciocadibelenall (1%)627,907 (1%)627,907 11.965627.904 

phere 0 
Balance, surplus _.........-.---- $61,071 $1,426,576 $291,259 
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36 RAILWAY STOCKS AND BONDS. | VOL. LXxxv1, 
RAILROADS. INTEREST OR DIVIDENDS. |\Bonds— Prinet- 
Miles | Date | Size, or pal, When Due 
For ezpianation of col headi &c., see notes of of Par Amount Rate When | Where Payable, and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value. |Outstanding % | Payable. Whom Dividend. 
Chesapeake & Ohio— (Concluded) | 
Paint Creek Branch ist M $750,000 gold-_...Ce.c* 21; 1905 $1.000 $525,000 4¢ |F & Aj\J P Morgan & Co,N Y |Feb 1 1945 
Kineon Coal snovegnge assumed redee Oct 1905 ---| 1901 500 &c 200,000 5¢ iA & OCent Tr & S Dep. Cin, 0 1 1915 
Greenb & New Riv RR Ist M g ass'd (V 75, p 562) 18} 1891 1,000 339,000 5¢ |F & AJ P Morgan & Co, YijAug 1 1942 
eenbrier Ry ist M $3,000,000 gold assumed. Ta.c* 100} 19 1,00 1,980,000 4¢ M & N) do do Ov 1 1940 
Big Sandy Ry &rst mortgage $5,000,000 gold ..Ce.c* 85) 1904 1,000; 4,771,000 4g J&D do do June 1 44 
Potts Creek Branch first M (V 83 {= 25) 1906 1,000 00, 4¢ J & J, do do July 1 1946 
Gen eq and imp’t M $10, a 000° g red 105 Nxc* — ---| 1907 | 1,000&c text 5¢e F & A do d> Aug 1 1917 
Collateral trust notes red 102 -._.........-... Cex ---| 1907 1,000} 5,000,000 6g J & J} do do July 1 1910 
oad Bonds. } 
Elevator Co first mortgage gold p & ! guar...Ce.c* ---] 1888 1,000 ’ 4¢ A & O, do do Oct 1 19 
Second m mortgage j for $500, 2 — a -cu ..c* ---| 1888 1,000 450,500 4 | Oct1 do do Oct 11 
Lo & Jeff Bdg ist M $5,000, ry ky i end _.c* ---| 1895 1,000} 24,500,000 4¢ Mé& S do do March 1 1945 
Norfolk Term & Trans ist M Kd yf is ethers p& b ---| 1898 1,000 00,000 5 \|F & A do do Feb 1948 
Coal River first mortgage $3,000,0 ones oaks 67) 1905 1,000} 1,800,000 4¢ J & D do do June 1 1945 
Western P: Pocahontas Corporation Ist ste (V 84, D995) ---| 1905 1,000 750,000 4% F&A do do Aug 1 1945 
do do do Extn. INo. 1 ---| 1906 1,000 114,000 4% F & A do do Ang 1 1945 
do do do Extn. No. 2 ~--| 1906 1,000 51,000 4% A &O do do Oct 1 1946 
Raleigh & Southw ist M $1,500,000 Fy apnhee Ce ---| 1906 1,000 250,000 4¢ J & Jj do do July 1 1936 
oe Western—C W RR Ist M gold......N 27| 1896 500 &c 666,000 5¢ \F & A New York Trust Co, NY |Aug 1 1945 
Chesa: ke Western Ry M $1,435,000 41| 1901 1,000} 1,419,000 4¢ A & O/|See text Oct 1 1951 
Chesterfield & Lancaster—ist M $750,0 36) 1905 00 76, 5g F & A/Knickerbocker Tr Co,NY/Aug 1 1955 
Chestnut Hill RR—Stock rental P & R ee escet 5 195,650 6 | Q—M urer’s Office, Phila |Dec 4 1907 1% 
re o & Alton RR--Common stock _..-........-. sce] coce 100} 19,542,800) ..-._.-.|..-.-.-.|-.-.-- sais oe ee 
erred stock 4% non-cumulative -.... éaal ooas 100| 19,544,000/4 in 1907|\J. & 3/60 Wall St,, New York |Jan 15 1908 2& 
{ 4% cumulative part & prior lien stock .. } oe 100 879,300/4 in 19073 & J do do Jan 15 1908 2% 
}1Ohle & Alten RR (old) ret M gold (see text) -1C.c°&r| 889] 1899 |1,000 &c/*37,350,000 3¢ A&O do do Oct 1 194 
‘- nn lien (old Ry.) M subject to call at par..F.c&r 943; 1900 |1,000 &c; 22,000,000 3ieeJ & J do do July 1 ee 
0 A BS!" eR -— ; 2 eae 6,000 ,000 5 iJ & J do do Jan 
\.Jotnt aaa notes ($9, 500 due semi-ann) (V 76, p 47) ae: Paste 1,000 95,000 4 \J 16 & D| Equitable Trust Co, N Y/To a is 1s 
q Ass'n cts Ser AJB&C, g gu$160,000 38. Me ---| 1905 1,000} 2,152,000) 4&5 ¢ | Various |Mercantile TrCo, N Y |To Nov 1915 
do Ser D,ggu, due $113 "tae ---| 1906 1,000} 1,921,000 4¢ J & D) do do J’ne '08-J’ne "16 
(4Miss Riv Br 1st Mg ass'd s f drawn at i00_-._. ---| 1877 1,000 155.000 6g A & 0 ro Wall St, New York /|Oct 1 191 
(+ Kansas City St Louls & C preferred stock a... , ee x 100} 1,750,060 6 3-5 do do Feb 1 1908 1 
sgeties & Chicago 7 % stock perpetu YC&A «ods 100 My toy 7 —JI do do Jan 1908 if 
lana & Missour! guaranteed preferred stock _- OEE aade 100 329,000 7 F & Al do do Feb 1 1908 3% 
H ‘Additional bonds issued—see text below. a Guajrantee/d joint|ly and se|verally witjh Cleveland Cincinnati Chicago & St Lojuls. 
| 








CHESAPEAKE & OHIO RY. (Concluded). 


OFFICERS.—Pres., Geo ng eS w. A wy Richmond, Va.; Vice-Pres., 
tur Axtell, Richmond, Cc. E. Fats. Richmond, Va.; Sec., 
G. E. Wellford, Richmond, Va.; Looe troller, L. F. Sullivan. Richmond, Va. 
Directors— Decatur Axtell, John reen , George W. Stevens, Samuel 
Rea, H. McK. Twombty, H. Wickham, Thomas P. Fowler, Walter G. 
Oakman and Martin Erdman. —{¥. 85, p. 220, 283, 1082.) 


CHESAPEAKE WESTERN RY.—Owns North River Gap, Va., to 
Bridgewater, 14 m.; leases for 99 years from May 1 1902 Chesapeake & 
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tide- 
water on Chesapeake Bay, and westerly into West Virginia coal fields, of 
which 14 m., from Bridgewater to North River Gap, is completed. Con- 
trolled by Chesapeake Western Co. V. 75, p. 1353; V. 78, p. 2383. 

Stock authorized, $50,000. eos: outstanding, $1,419,600, of which $608,- 
400 Is preferred. Ches. & Wes _—— has $533,500 common and $3! ,300 
pref. stock outstanding. C. W. Ry mortgage of 1901. V.73.p. 899, 1356. 
Year ending June 30 1907 (41 miles). gross, $79,650; net, $26,910; other 
income, $33,325; interest on bonds, $56,760 (not pald); taxes and rentals, 
at 833; bal., def., $33,358. Pres., Robert McM. Gillespie; Treas., W. H. 

all. Office, 71 B’way, N. Y.—(V. 78, p. 2383.) 


CHESTERFIELD & LANCASTER RR.—Owns Cheraw, S. C., to Page- 


land, 38 m es, an extension of 18 m. from Ruby towards Lancaster being 
completed July 1907. Bonds (limited to $750,000) are Issuable at $5,000 
per mile. V. 81, p. 1790. There we re June 30 1907 $67,000 debenture 6s 
outstanding Stoe k, $500,000; par $2 For 5 mos. ending Nov. 30 1907, 
931 et, $9, 452. Year ending June 30 1907, gross, $56,144; 
, taxes, &c., $11,498; bal., sur., $7, 970. P o & Gs 

Jes Sec., A. G. Page.—(V. “61, p. 1790.) 





CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill, Pa., 
4 m.; being double-tracked May 1902. Re-leased In 1896 to Phila. & Red.. 
Ry., the rental being reduced from 12% to 6% on stock, the latter being 
increased in June 1902 from $120,650 to $195.650.—(V. 75, p. 76.) 


CHICAGO & ALTON RR.—(See Map.)—ROAD—Chicago to St. aa 
Kansas City, &c.. in all 970 miles, of te — es double tracked 

Road owned— Miles. d owne Mules 
Ohicago to East St. Louis, Ill....280 Rendunune. f.. to Kansas City. 

ringfeld, Ill., to Grove, Ill.... oa) Mo . 

dred to Barnett 8| Bloomington ‘to Wann, via Jack- 

sonville Godfrey & voow Alton 


Ooal City Line, Ind-_...-.. mt 25 
Dwight, Ill., to Washington “and (all in Tl). as ail cies di 
ace Pe Trackage to Peoria, Ill., &c-...-. 24 
Mexico, Mo., ‘to Cedar City. Mo_. 5 a 
Total of ali owned and operated pao system July 1 1907 .......-.....970 


Cut-off between Mexico. Mo., and Old Monroe, 65 m., bullt by Chic. Burl. 
& Quincy, opened Sept. 1904, is operated iointlv. Cut-off from Soringfield 





to Murraysville, Ill., 34 miles, was opened Oct..15 1907. The stock of the 
Peoria Ry. Terminal Co. is owned by the Chicago & Alton and Chic. R. I. & 
Pac. Ry., which guarar itee the first mtge. bonds ($1, 500,000 auth. issue). 
V. 81. p. 1099; V. 83, p. 752, 1171, 1291; V. 84, p. 451; V. 85, p. 159.) 


ORGANIZATION.—The (old) railway company was organized in April 
1900 and purchased substantially all the stock of the Chic. & Alton rest, 
The two companies were consolidated in Mch. ea ad pd lan V. 82, 451, 
the Rallway issuing its cumulative 4% a. ng’an — lien ‘stock in 
exchange for the outstanding stocks of the Ra og llway company 
genes a sene to the C. & A. Ratiroad as above. V. 82, p. 160. See V. 

Dp 


STOCK.—The cumulative 4% participating and prior lien stock is enti- 
tled,in addition to my right to accumulative dividends at the rate of 4% 
per annum,to receive additional dividends equal to the rate of dividends 
declared on the common stock of the consolidated company. In Aug. 1907 
the Toledo St. Louls & Western purchased from the Rock Island the con- 
youee! interest, Me $14,420,000 common and $6,380,000 preferred stock. 

8, 52 , 792 The = Pacific =~ $10, 343, 100 pref. we 
scat in 1904 "Vv. 84 » p. 1488. See V. Beat a S and V. 78, 22 é 
V. 79, p. se 52st. 1461, 2204; V. 81, = 1 64 - 83, p. 686; 
1488; V. 8&5, p. 


 eilentnes Tap pref. of old co., Jan. 1901 to Jan. 1906, Incl., 4% 
yearly (J. & . Semi-annual dividends on pref. and participating 
and prior lien sate 2% each, pald July 1906 to Jan 1908, incl. 


BONDS. —The first lien (old Ry.) 3 4s of 1900 are secured by et first 
lien on be hee roy to Grove, 54 m., and a lien on the remaining property 
owned subject to the mortgage securing the refunding 3s of 1 1899 and oorealn 
obligat! ions and liens existing at the ea in 1906. % er » Sas 
944. See poptication to list in full in V. 71, p. 1021, and plan, V. 

The Ratiroad (old) —e securing the 3 per cents of 1899 will Beth: 
funds for improvements and extensions. Bonds In excess of $40,000,000 
may be issued thereunder on vote of two-thirds of the stockholders for ex- 
tensions of not over 500 miles main track, at not exceeding $20,000 per mile, 
to fund leased line rental obligations and for future betterments not to ex- 
ceed $5, at 000 at not over $1.000.000 per annum from Jan. 1 1900. See 
gireular V . 69, p. 178; also V. %, p. 26, 129, 541; V. 70, p. 429, 739, 995; 

P. “480, 507, 626, 803, 809. 

‘stock olders of Ratiroad (old) Co. voted on Sept. 7 1904 to —— the 
issue of refunding bonds In excess of the $40,000,000 then sold and medges. 
viz., $5,000,000 for petterpents and ores for purchase of Quincy 
roliton & St. Lou is Ry. V. 79, p. 211. 

There are $69,725 5% Pumas Co. equipment notes due May 15 1910. 

The $6,000,000 5% collateral 7 sold Jan. 1907 are secured by 
deposit of $8,000,000 refund! 3s; of the issue, $5,250,000 used to 
retire the $5 000,000 notes due July 1907. V. 84, p. 157; V. 77, p. 1746. 


LATEST EARNINGS.—/1907_..-Gross, $5,597,888; net, $1,813,310 
5 mos., July 1 toNov. 30. |1906....Gross, 5,528,801; net, 2,160,937 








ANNUAL REPORT.—For year ending Jure 30 1907, was in V. 85.p.857 








Year ending June 30— 1907. 1906. 1905. 
0” ge NE 970 970 915 
Gross CO SSC $12,809,426 $11,586,094 $11,797,314 
Operating expenses_............. 8,024,452 8,903 7,602,663 

eee $4,784,974 $3,767,191 $4,194,651 
BN MEE anecntcndedenencccecs $4,785,868 $3,767,353 

Deduct— 

i ieaeaningesanndannanthne $369,000 $354,180 

Interest on bonds, &c...........-. 2,348,283 2,162,168 No compari- 

Dividend on guaranteed stocks- ~~. ogisi’ 024 241, "024 son; owl 

Dividend on prior lien stock.....-. (4 %) 35,572) 815, 006 to consol - 

Dividend on pref. stock.......-.. (4 %)781, "7605 tion Mch. 06, 
TORRE, GH. o nc cccecccess $1,010,229 $194,974 


OFFICERS.—Chairman of Board, Thomas H. Hubbard; Pres., Theo. P. 
Shonts; V.-P., Edwin Hawley; Chairman apeeutive Committee, Theo. 
. Shonts; Treas., F. H. Davis: Sec. and Asst. Treas.. J. Steuart Mackie. 

Directors. —Norman B. Ream, S. M. Felton, J. J. Mitchell, Edwin Haw- 
if Thomas H. Hubbard, Theodore P. Shonts, Geo. H. Ross, Joy emma. 

. H. Davis, William G. Beale and H. E. Huntington.—(V. 86, p. 16 


CHICAGO BURLINGTON & QUINCY RR.—(See Map. grr | 
ates a great system of roads extending from Chi “4 Tags reachli 
Paul and Minneapolis, Minn., St. Louis and \ et ,Mo.,. Omaha test 
Denver, Col., Cheyenne, Wyo., Black Hills, S. Billings, Mont. The 
accompanylag map shows clearly the system. nt 





Miles. | Miles. 

Lines east of Missour! River...4,354/| Lines leased ............-.... 215 
Lines west of Missouri River ...4,234| Narrow-gauge lines........... 72 
Tetal operated Fume 90 1007 ca cccccoceccnccacseccccecesoessteuen 


‘as incorporated iate in 1904 to bulld from 
Oberlin, Kan., to Uray, Colo.,100 m. V. 81, p. 1847. Extension from Oen- 
tralia to Herrin, Ill., 52 m., was opened In Mch. 1906. Extension under 
charter of Big Horn Southern from Frannie. Wyo., southeast to Worland 

1 m., was completed July 1906, and from Worland to Kirby. 20 m., 
Sept. 1907. The Sioux City & Western Ry., Sioux City to O'Neill, Neb., 
129 miles, was acquired Nov. 1 1907. V. 85, p. 1209 


ORGANIZATION, &c.—This was a consolidation in July — of the 
Chicago Burlington & Quincy in Illinois and the Burlington Riv. 

in lowa. Chicago Burlington & Northern and other subsidiary lines In Tilt 
nois were absorbed in May 1899. V. 68, vie In 1900 a ay the re 


The Denver & Beaver Valley w: 


maining | lines in lowa and Missour .: Kans. + St. Jos. & Coun, 
Bluffs, St. L. K. & N. W., oe. Burl. & K. or ‘Han. &S a se Fg & 
West. and Chic. Ft. Mad. & Des Moines, Burl. & Missouri. - 11.9. 


697, 863, 963; V. 73, p. 137, 899. The stockholders voted Now. 6 1907 
to merge various subsidiary lines. See V. 85, p. 721; V. 86, 16 

In 1901 $107,611,600 of the $110,839,100 stock was 8 exciianged for the 
joint 20-year 4 % bonds of the Gt. Northern an n Pac., secured by 
the deposit of the . in trust, on the basis of S200. in bends for $100 stock. 
See circular, V. 72, 871, and application to list, V. 73, p. 293,.and de 
scription of bonds wader Gt. Northern 

The lease to the Chic. Burl. & Quincy Railway for 99 years from Oct. 1901 
at 7% per annum on stock was abrogated July 1 1907, the co. resuming 
operation. V.73, p. 842, 1011, 1061, 1207, 1312; V. 84, p. 1550; nv. 85,p.39. 


CAPITAL STOCK.—The stock has been increased for the acquisition of 
ew lines, retirement of over $15,000, 000 convertible debentures, &c.; In 
1830 a 20 % distribution was made. See ‘ *Organization’ above. 


DIVS.)'94. '95 to '97. '98.'99 to Sept. 01. '02 to July '07. Oct.'07. — 
Per C.f4% 4 yearly 5% 6 yearly 7 yearly Below Jan., 

In Oct. 1907 a quarterly dividend of 2% and 6% extra were por 
V. 85, p. 599. 


BONDS.—For full saeaee. of each loan see the editorial article on 
pages 3 to 6 of ‘‘Supplement” of Oct. 1896 and ‘“‘Chronicle” V. 63, p. ve. 

The mortgage of 1899 secures bonds limited to ae and the 

lien securing the bonds became an absolute first mortgage covering all 

the Mississippi River upon the pa: ment of $21 609. 000 con- 

e 4% bonds on July 11905. V. 79, p. 2454. See V. 68, 

e 771; abstract, 





. 69, p. 283; V. 69, p. 795; V. 74. p. 1307; V. 75, p. 665; 
78,p. 1391, 1961, 2383, 2441; Vv. 79, p. 211; Vv. _ p. 2620; V. 83, p.625 
The Jowa Division bonds are a first mortg: the main line in lowa 

from + ee 5 em to East Plattsmouth on the Mo. River. 272 miles, and on 

621 miles of branches and &6 m. of second track. These bonds havea s.f. < 

144 % ($203,800) yearly, for which the 4s are subject to call at 100 and the 

5s at 105. The single ie ‘main line and branches covered ‘‘shall not ex 

In the ne eusreuate 900 miles” at $16,000 per mile: on second track addi 

$14,000 per mile. V. 65, p. 462. 

Denver Ext. bonds can be Increased only for 2nd track at $10 000 per mile. 
The Nebraska extension bonds of 1887 are issued at $20,000 per mile for 
single and $10,000 per mile for second track on not exceeding 1,500 miles. 

On merger of roads in Nov. 1907 the mtge. became a direct first lien. Ab- 

stract of deed V. 45, 41; V. 85, p. 721. 
Burlington & Missourt RR. in Nebraska conso age of 1878 Is for 

$14,000,000, and is now a 1st M. or Ist collateral iten: all except es ezem 

bonds are subject to call for the sinki 4% $205,000 retired 

1906. The “exempt” bonds may be hed ye 
The $4,230,500 K. C. St. Joseph & Council Bluffs consol 7s were paid at 

maturity Jan. 1 1907. V. 83, p. 1590. 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1906-7 was 
in V. 85, p. 1079, 1086 (see also editorial, p. 1054), showing results on all 
lines operated and controlled. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds— Prine 
Miles | Date | Size, or pal, When Due, 
For explanation of h 0S, &C., see notes of of Par Amount Rate When Where Payable, and by Stocks—. 
on 1s page of cotles. Road.|Bonds.| Value. |Outstanding % Payable. Whom. Dividend, 
Chicago Burlington & Quincy—Stock ..-........--.-- RAL, gyn Ee $100/$110 839100|See text Q—J _|N Y, Boston and Chicago|Jan 2 1908, 2 
Illinois Div first mortgage 908 000. 000 currency re- yar 1899 (1,000 &c|m50,835000 fy Bank of Com, N Y & Bos|July 1949 
do do eemable at 105..NB 1899 |1,000 &c\n34 165 000 do do July 1949 
Sink ng fund Iowa Div 5s hoollae trust) drawn at 105 891/}1879 1,000} b2,288,000 do do 1919 
Sinking fund mortgage 4s drawn at 100_.......c&r 1879 1,000 7,289,000 do do 1919 
Sinking fund 4s (So W Div) drawn at 100-_...c* &r ---| 1881 1,000; 44,300,000 do do Sept 1921 
Denver exten (coll tr) bonds s f drawn at 100 _. NB. = 370) 1881 100 &c| e7,968,000 do do Fe 1922 
Debentures for Hannibal & St Joseph stock ....c .--| 1883 1,000} 9,000 000 do do May 1913 
teste ext $20,000 p m (s f not drawn) . NB.c* Sr 1.471| 1887 |1,000 &c/\f 24 505 000 do do May 1927 
B & Mo RR in Neb) Land gr s f drawn at 100 __NB ---|f1878 600 &c|) ¢g8,481,800 Bank of Commerce, Bost|July 1918 
Con M $14, 000 ,000 La <P not ows = 1908 (1878 600 &c} 5,000,000 do do July 1918 
Burl & Mo RR in Nebsft t & N RR stock.._NB ---| 1880 1,000} h3,347,000 do do J 
Hannibal & St Joseph cons Me now ist MF /-c® 289 1881 1,000 8,000, 000 Bank of Nor America,N Y|Mar 1911 


K C St Jos & Co— 


ist Ms Nod & Tark Val RRs sf (drawn at par) -c* 59| 1880 1,000 
600 &c| k1,078,000 
100 &c} j1,125,000 

p600 0,000 


Rep Val ist M guar (drawn at 100) s f $14,000 yrly_c 90] 1879 
Atch & Neb ist M Atch to Lincoln Neb &c guar _.c* 145| 1878 


Second Nat Bank, Bost|June 
Bank b .. eer Bost|July 


1251 ,000 


r 
4 5 
et tet bt et et et et tt ee 
an 
© 
~ 
o 


‘o c+) M 
Company’s Office, Boston|Jan 


AURACANINA ShOOhUR EEO 


Lincoln & N W RR Ist M guar sink fund 1 % not dr’n 73| 1880 1,000 | 1910 

Chicago Cincin & Louisville—C R & M ist M g..OB.c* 180; 1900 1,000; 1,804,000 g Old Colony Tr Co, Boston|Oct 1950 
hicago & ve gry? lst M $750, 000 oala call text 50} 1902 1,000 750,000 g Old Colony Tr Co, Boston|Feb 1952 

Cincin & Ind W ‘st M $600,000 call text _...OB.c* 33| 1902 1,000 600,000 g Old Colony Tr Co, Boston|June 1 1952 

Chic Cincin & Louisv gen & ref M guar text .. AB.c* 264} 1903 1,000} 2,796,000 “ee Amer Loan & Tr Co, Bost|July 1953 

Hoosier Equipment ist M Series A a P &1...BB ---| 1902 1,000 250,000 Boston S Dep & Tr, Bost/July 1908-1912 

Equipment trusts $300,000 part due arly ---| 1903 1,000 180,000 gz Amer Loan & Tr Co, Bost/To June 1913 
Chicago & E Ili—Pref stock 6 % non- -cum($10. 000" p m) aided 100} 8,830,700/6 In 1907) Q—J 


Danville & Grape Crock, RR—Ist M assumed _- --08 9| 1880 1,000 97,000 


Extension first mo 

Consolidated mortgage ~yi “$6 000,000) ‘gold _-Ce. e 
Collateral trust bonds —— Sa eaap 
General consol and ist M $30,000,000 - 
Chic & Ind Coal—1ist M $25,000 pm assumed. Mp.c* 
Evansville Terre Haute & Chicago income mortgage 


Refund & imp M (text) gold red at 102 }4..__Ba.c* &r ---} 1905 /1 ,000 «ce 8, 897,000 
b $712,000, and c $5,213,000 canceled not included.| d $2,1/63,000;| e $3,821/,100; f $#43|,000 (ins|inking fujnd uncanceled) included; 


14 

127 

eee ,000 42,000 
“Gec* Sr 7 1887 |1,000 &c| 19,735,000 

49 


Hanover Nat Bank, N YijJan 2 1908,1% 
Central Trust Co, N Y_ |May 19 


91,000 Fourth Nat Bank. N Y/|Dec 
2,788 ,000 Central Trust Co, N Y /|Oct 1934 
2 do do Feb 1912 


do do N 
Metropolitan Tr Co, N Y\Jan 
Farmers L & Tr Co, N Y|May 
Bankers’ Trust Co, N Y|July 


g $7,587,200. 
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The sink. funds held alive July 1907 of bonds above:| b $2,/ 222.00|/0; i$45,/000; j $77,6|/00; k $56/2,400; p |$54,000; m $384,000; nm |$160,000. 

























1906-07. ri 06. 1904-05. 

Miles operated June 380...........-- 9,134 8 
Freight a a $56,516,689 $51. 168,339 $43,863,895 
ln. 60 2a ennane wee ac<ccue Saute 409,104 15,898,243 
Mail and miisceilaneous RSS: 7,289, ‘589 et 228 6.210, 909 
CE SSN, 0.0 canceccoccencseau $82,473,251 $74,146,671 $65,973,045 
Expenses and taxes............... 61,743,787 53,508,532 44,100,332 
a ee $20,729,464 $20, aes. 139 $21,872,713 
owner income. .. aia 443 ,262 0,682 302, 202 
Total income. .- --$21,172,726 $21,048,821 $22,174,915 
Interest, rent, &c.....-.---------- 8,017,519 8,306 ,391 8,370,137 





OO eee $13,155,207 $12,742,430 $13,804,778 
Int. onler. Pac.-Gt.Nor.joint bonds_. $8,609,040 $8,608,968 $8,608,910 
Div.on C.B.&Q. stk. held by pub.,7% 225,834 225,890 225,943 


EE... an ncccnennneneeeeseates $4,320,333 $3,907,572 $4,969,925 

DIRECTORS.—Geo. B. Harris (Pres.), son J. Mitchell. Chicago, = 
Charles E. Perkins of Burlington, Ia.; J. J. Hill, St. Paul, Minn.; James N 
Hill, Geo. C. Clark, W. P. Clough, John F. Talmage, Norman B. Ream, 
Geo. F. Baker and Samuel Thorne, New York.—(V. 86, p. 167.) 

CHICAGO CINCINNATI & LOUISVILLE RR.—(See Map.)—Owns Cin- 
cinnati to Louisville Jct., Ind., 265 miles; trackage Louisville Jct. to Chi- 
eago, Ill., 18 miles; total 283 miles. A consolidation June 4 1903; V.76, 

. 1247. 

. In March 1907 a settlement with the Cin. Ham. & Dayton Interests was 
reached under which the $3,500,000 Pere Marquette collateral trust bonds 
secured by the C. C. & L. stock were canceled, the stock being returned to 
the old holders, a debt of about $800,000 being canceled and the C. C. L. 
gay 3 — 000 in receivers’ certificates of the Pere Marquette. V. 84, 
p. 507, The management of this property was surrendered Jan. 1 1906 
to the + me r owners. 

Stock outstanding. $4,206,000; par of shares. $100. 

The Cin Richmond & Muncte ist 5s, Chicago & Cincinnati, and Cin. & 
Ind. West Issues are all subject to call “ Ba after 10 years from their 
issue, the Cin. Rich. x, Muncie after Oct. See official statement, V. 
71, p. 1066; V. 74, 1195 Of the gen. aan ref. 4\%s of 1903 (American 
Loan & Trust Co. oft Boston and Union Trust Co of Indianapolis, trustees) 
sufficient are reserved to retire all prior Issues, Including equipment morts.: 
bal. for extensions. !mprovements &c. V.77.p 349, 1532; V. 80 pb. 649. 
Office, Chicago, Ill.—(V. 84, p. 219, 507, 693, 1181.) 


CHICAGO & EASTERN ILLINOIS RR.—See Maps. pages 116, res 
Operates road (double track to Danville Jct., 106 m.) from Chicago, IIl.. 
Terre Haute. Ind., and bituminous coal fields; also to Thebes ws Joppa, im 





Lines owned in fee. — | Branches to Coal Mines......... 1 
Dolton to Danville, Ill.......... rfp ag Jct. to Judyvilie, Ind.. 14 
Danville, Ill. to Brazil, Ind..... 181 Hunt’s Extension.............. 7 


Momence Jct., lll., to Brazil, Ind.130| Trackage. &c. 

Danville Jct.. Ill., to Thebes, Ill. 277| Pana, Ill., to E. St. Louls....... 85 
Joppa Jct. to ‘Joppa. re 16| Chicago to Dolton, cn” aw. nag 17 
Cissna Jct. to Cissna Park, Ill. 11| Otter Creek Jct. to Terre Haute. 6 
Rossville Jct. to Sidell Jet., Disc, IEE, <6 c:sn.450000% ca08ese 62 
Percy Jct. to La Crosse Ind 4 


Milford Jct. Ill.,to Freeland Ind. 11 Total ey July 1907...... 957 
Coal Bluff, Ind., to Casey, Ind. RS vas 0h605- 206c0e ees 175 
Woodland, Ill., to Villa Grove. - $2 Side tracks CbSN OCHS CeSSeRSSEnS 493 


Findley, Il., RNS. fn ed ce 

HISTORY, LEASES &c.—In August 1902 me St. L. & San Fran. ac- 
quired the greater part of the stock. as said belo 

The Chicago & East. Il. owns $1,000,000 stock oe Chic. & Western Ind 
Special lease of Chicago freight terminals. V. 78. p. 819. In 1904.05 ac- 

ulred control of the Evansville & Terre Haute, which forms | of the 
be line between Chicago and Evansville. V.55. p.995; V.81 a? 239 

In April 1905 the bridge of the Southern Ill. & Missourt Bridge Co. (which 
see) was opened across the Mississippi River, a. — St. —a & San 
Francisco RR. a line to Texas points. V. 71, p. ; V. 74, p. 936 


STOCK.—Common stock outstanding, pg A. potehen D. rn oref., 
$8,830,700. In addition, $6,408,300 com. and $161,300 pref. were held in 
trust by Trust Co. of America in July 1907 as a part oi ‘trust assets’’ under 
agreement dated July 1 1905, for improvements, acquisitions or refunding, 
to be terminated on satisfaction of the St. L. & S. F. stock trust agreements 
below referred to. 85, .p 100 

In Aug. 1902 the St. Louls & San Francisco RR. gave In exchange for the 
common and preferred stock its stock trust certificates at the rate of $1: 
thereof for each $100 share. V. 75, p. 289. In January 1905 all of the 
$7,217 800 common and $6,211,700 of the $8,992,000 preferred had been 
exchanged on this basis. The St. Louls & San Fran. has the option to re- 
tire the trust certificates at any time at $250 per $100 common stock trust 
certificate and $150 per $100 pref. stock trust certificate, payable in gold 
and obligates itself to pay off entire issue In 40 years from Oct. 1 1902 at 
same rates. meanwhile obligating itself to pay 10 % dividends on the com 
mon and 6 % on the aw trust certificates, respectively, these amounts 
being equivalent to 4% on the principal sum to be eventually received In 
—- therefor. Upon failure to pay any dividend within 30 days after 

and therefor, any holder may surrender the certificates to the trustee 
and receive the shares represented thereby. V. 75, p. 289, 393, 1931; 

. 82,0 48. A majority of common stock trust certificates were in 1905 
exchanged for certificates in denominations of $1,000 eacn. representing 4 
shares of common stock, bearing 4% interest, and payable tn 1942 at face 
value. See form V. 80, p. 1856. 


DIV S.(%e) "92-'97. "98. "99. '00. ‘01. "02. '03. 04. '05. °06. °07. 1908. 
On pref..\6 yrly. 6 6 6 6 6 6 : 6 6 6 Jan.,1% 
Common -{f 0 2% 3% 4% 5% 6 6 ——Sre be im 


No later dividends on common stock declared talthough paid and charged 
against earnings of fiscal years), because all exchanged for St. L. & S. F. 
trust certificates. 5% being paid out of earnings of year 1904-05, 5% extra 


























a 








from accumulated earnings of three years ending June 30 1905, 8% from 
a A ia 06 and 10% from earnings of 1906-07. V. 80, Pp. 2398; 
D. 


BONDS.—The general consol. and 1st mortgage of 1887 (trustee, Central 
Trust Co.) provides for the retirement of $6,307,000 prior bonds and for 
issue of bonds on new road at $18 ped g A mile for single track, aiso for bonds 
for equipment at $7.000 per mile and for double track at $8,000 per — 
bonds paid off Dec. 1 1907 and pieaee Indiana Block Coal bonds. ». 198 
p.1550. See V. 64, p. 1088; V. 78, 446; V.79, p. 1331; V. 80, 17283 
V. 84. p. 1550; V. 85, p. 1645. Serles’ B equipment bonds mature 357. 000 
each June and Dec. and $56,000 each March and Sept.; Series C, $53,000 
seml- annually, J-J.; Series D, $15,000, J > Fags E, $125, 000 each Feb. 
and Aug.; Se ries F, $220, 000 each Feb 

The refunding and Improvement gold Py m3 1905 ‘($55 ,000.000 authorized 
issue) Issued and issuable as follows: 

Sold for improvements and to reimburse the company for Its In- 

vestment in the a Bridge (see Southern Illinois & Mis- 

sour! Bridge Co.. V. p. 1424) and in certain stocks and 

bonds of other oamnaalie ae YT. GB. B BORED. 2 6c60sesevcaes $6 ,000 000 
Issuable as required for additions and improvements. including 

PRD rene epee gn eee . .14,374,000 
Reserved to retire, $ for $, $30 000,000 gen. consol. and 1st §s of 

*37 issued and Issuabie,and $4, 626,000 Chic. &Ind.Coal Ry. 5s 34 ,626 ,000 

GENERAL FINANCES.—This company owns most of the capital stock 
of the Brazil Block Coal Co., and carries all its coal It carries also the coal 
of the Danville. Clinton and Williamson County fields. See V. 82, p. 451. 


ANNUAL REPORT.—The report for 1906-07 was in V. 85, p. 1001, 
Rate per ton per mile was 0.48 cents In 1906-07. 




















Year ending June 30— 1907. 1906. 1905. 1904. 
Miles operated June 30-- 957 947 94 7 
Gross earnings. ....-..-.- $11,337,714 $9,928,562 $8. 423,378 8 664,042 
Oper. exp. and taxes... 7,512,309 6,851,289 019, 850 5,691,933 

Net earnings- ---- 25,405 $3,077,273 $2,403,528 $2,972,108 
Net (incl. oth. income) $3,393,692 $2,551,698 $3,327,651 
Interest paid_- 2,081,698 1, 506, 468 1,356,778 
eee ies : 362,786 264,764 225,655 
Div. on pref. stk. (6%) ,842 529,842 499 ,842 409 ,842 
Div. on com. stock- - -- “(10)721' 780 (8)577,424 (5)360,890 (8)577,424 
Constr'n deprec’n, &c_- a . = > eae 400,121 

IN Ritktndnteon ate $418,546 $37,692 def.$80,266 $357,831 


OFFICERS.—Pres., zt. I. Miller, Chicago; 1st Vice-Pres., Robert Mather, 
New York; Sec., J. S. Ford, Chicago. New York o/fice, 115 Broadway.— 
(V. 84, p. 1181, 1365, 1550; V. 85, p. 1001, 1401, 1461, 1645.) 


CHICAGO & ERIE RR.—(See Map Erte RR.\—Owns from Marion. O., 
to Hammond, Ind. 249 miles, and leases trackage over Chicago & West Ind, 
to Chicago, 20 miles. Erie RR. Co. owns entire $100 000 stock. 

BONDS —The first mortgage (trustees Central Trust oh and bas 
Daniels) covers 249 miles of road, the contract with the Ch o& W 
Indiana, $1,000 .000 of that company’s stock, ane. aa 000 aa of Chicage 
Belt Ry. See abstracts V. 51. p. 911. V. 61, p. 


CHICAGO GREAT WESTERN RY. (See he —Operates the 
“*Maple Leaf” route, radiating from Oelwein, la., northerly to St. Paul, 
easterly to Chicago and southerly and westerly to Kansas City and Omaha, 


embracing: 

Lines owned (total, 757 mtles).Miles| Operated under agreement. Mtles 
Chicago to St. Paul............402|Mason City & Fort Dodge, 
Oelwein to St. Joseph..........28: 4 385 miles, viz: 

Ree Creek to Beverly . ---------. 23] Oclwein, Ia., to Coun’) BI’fs. 260 


Sumner to Waverly®........... 33 Hayfield. Minn., to Clarion,Ia. 100 
DeKalb, Cedar "Palla, &e., 1| Branches to Lehigh and 





branches, ... Coalville, lowa 18 
Trackage, &c. (total, 83 miles) — bey rights Council Bluffs 
St. Paul to “Minneapolis... = uth Omaha. - ‘easel 7 









10] Wis. ‘Sinn, &Pac, RR..271 miles 


Chicago Terminals. -. md 
~ oe Mankato to Red Wing -.- oat 





Des Moines Terminals “222 3! Red Wing to Osage. .._- 118 

Beverly to Kansas City..-.--.-- 37] Winona to Simpson....---. 54 

St. Joseph to Bee Creek......... 9 Branch to Clay Banks ....-.. 
Grand total owned, leased and operated under contract... -.-.-.. -.1,496 


* Deduct Sumner to Waverly, Ia., leased Jan. 1 1904 to Waterloo 
&cC. F. R. T. R 


Oe ee oe ee we oe on oe oe ee we ee we ee ee ee ee ee eeeeee 
— 


Total onerated_ 

HISTORY.—The Chicago St. Paul & Kansas City was organized in May 

1886, and In December 1887 merged with Minnesota & Northwestern. In 
August 1892 reorganized per p plan, » D. 856. 

On Sept. 7 1893 the Great Western ac L Pne by deed the title of the 
Chicago St. Paul & Kansas City Ry. (815.67 miles). In June 1902 the old 
mortgages were satisfied of record; V. 74, 7 726. As to 7-year contracts 
made in 1902 with packing companies, see 75, p. 341. 


RECEIVERSHIP.—On Jan. 8 1908 A. B Stickney and C. H. F. Smith 
of St. Paul were appointed receivers, there being $10,653,414 notes and 
bills payable outstanding. It is proposed to réorganize the company. rE 
viding both for maturing notes and future capital requirements by making 
a mortgage for, perhaps, $20,000,000 or $25,000,000. V. 86. p. 107. 

SECURITIES.—The holders of debentures and preferred A ptt. appoint 
the finance committee, which exercises genera! supervision of. finances. 
Additional securities of sald issues can be put out, but only with consent 
of a majority of both said classes of stock present at a meeting. Sec 
of other issues having a lien Fy to preferred A can be created, but Tae 

with consent of two-thirds o The several classes in 
Neuisegen will have principe! pald in gold, according to their priority 7 right 
to dividends. At extraordinary genera) meetings of holders of debenture 
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RAILROADS. 


For explanation of col headings. 
on first page of tables. 





&c., see notes 
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INTERES1 OR DIVIDENDS. .|B Princ - 


pai. When Due. 
When | When Payable, and by | Stocks—Last” 
| Payable Whom. Dividend. 





Amount Rate 
Outstanding % 





Chicago & E lll (Concluded) 
Car trusts including Int Jan we due $10,921 scar 
ay bords Series 5 vy. 
do Series C&D ue $68,000 semi-an 
do Series E Jue $125,000 s-a (V 81 p 1043) _Ba 
do Series F due $220,000 s-a (V 82 p 730) - - 
Chicago & Erie— 1st M gold int guar till prin paid.Ce 
Income bonds for $10,000 ry 5% non-cum.... aa 
Terminal first mortgage 
Chicago & Grand eee gat Grand Trunk West Ry. 
Cofease Great Western— 
Debenture seems cumulative 
Preferred stock A $15,000, 
Preferred bom 3 B Py % ($24, 000, O00 SSthorized) 
k $50,000,000 
Sterling 5- es notes (no meresege redeem at 101_. 
Gold notes redeemable at 10 
Gold notes $2, aeee 000 pF aE red at 101 
Gold notes $1,000,000 
Gold notes ($56,727 due 1910) 
Chicago & Great Western— See Chic. a a Trans R|R 
Chicago Hammond & Western—See lana Harbor 
Chicago & Ill Mid—ist M $5,000,000 ¢ red text._1C.c* 
Chicago & Ili W—1ist M to be called and uly 1,08 
General mtge $4,000,000 gold a at par_AC. xe* 

















Chicago & Indiana Coal—See Chicago & Eastern Ill 
Chic Ind&So—Ind Ill & Ia ist M siz, ‘000 ,000 e_Ic c* 
Consol M, $20,000,0000 gold 
Chicago lomeqooelis & Louisvil ovro® stock . 
Preferred 4% non-cumulative $5 ,000,0 
L . A &C ist Main Line—N A to ‘Micht — City..c* 
st M Chic & Ind Div, Chicago to Ind gold_.__c* 
Cc i % L emer mortgage $10,300,000 gold__..Ce 
6s issued for old consols 
Con Stone Co Set M gold gums p&i eee CEES. eccess 
Indiana Stone RR frst mortg 
Indianap & Louisv ist M $6,0 0 
Chicago Indianapolis & St Louis Short Line—See Cle| veland 











0 
1,000 &c 


eecccece ,000 


1906 
Cincin|nati tae ago & 


innspig ll 
First Nat es - — Chicago eM A 
Blair & Co, New ¥ ork. | 0 Sept a 
To an 
do do Hy 1915 


d d Aug “Os: sas 
oO Oo Ui * 
Erle RR, New York coe Fed "16 
Erie 

Erie RR, New York 


$666,014 


RUSE: 
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12,000,000 
10,000,000 
300 


Aug 1 1982 
1 1982 
July isis 
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RAKE K 


ut Z>>aw 


PORK RS 
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28,127,089 4¢ J —_ be 19072 
11,336 ,900|See text Oo Apr "072 
195|{ oa} Semi-an |}R. Benson & Co, lee ~2ccn eae 
Various 1908 
(Various 1909 
Aug 1 1909 
Various 1911 
1910 and 1912 


44 1465. 195 don, England 
3,342,545 
1,589,334 
2499 :697 

999.273 
80,969 


Semi-an 


AjBlair & Co, New York 
R Benson & Co, London 


ancooR 
RR 


780 ,000 
500,000 
See text 


4,850,000 
10, eee’ 000 
ne 10,000 

3/000; 1000 

3.000 ,000 

2 300,000 

5,000,000 

4,700,000 

43,000 


Chase Nat Bk,N Y; or Ch\Feb 
Amer Trust & Sav Bk,Ch\July 
do do July 


Treas, Grand Cent Stat’njJuly 
o do J 

J P Morgan & Co, N Y 
do do 

do 

do 

do 
do do J 

Amer Tr & Sav Bk, Chic 

New York 

Standard Trust Co, N Y 


1 1956 
1 1045 
1 1947 
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| In treasury. 
1,500 ,000 
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stock and preferred A stock collectively holders of one-tenth of said stocks 
outstanding, present or Sepuesemnse. constitute a quorum, and bya fr wind 
vote have power to sanction any modification of the rights of said stocks. 
For rights of stock see editorial in “Supp.” for Oct. 1897; see also V. eee 

In 1898 the authorized issue of 4% debenture stock was increased 
$15,000,000 to $30,000,000, for future refunding and improvements.V "66, 
2. 133, 663, 1088. In 'March 1907 $2,000,000 of the remaining $3, 873,000 

ebenture stock was subscribed at £16 oe 3100 share, payable £2 on appli- 
cation, £2 on April 4, £12 July 1. V. 34, p. 745, 748, 1247. ‘The interest 
payment on the de benture stock due Jan. 15 1908 was deferred. V. 85, 
p. 151 

In Nov. 1902 $6,500,000 common stock was issued to purchase i of 
stock of the Mason City & Ft. oe rot . and part of stock of Wis. .& 
Pacific RR., 271 wales. V. 75, 01. 

The stockholders votea Sept. ? 196 to authorize an Increase In the pre- 
ferred B stock from $10,000,000 to $24,000,000, the new stock being ex- 
changed, dollar for dollar, for Mason City & Ft. Dodge preferred stock. 
V.80 p. 2457 2620; V. 82, 1379 
The goid notes area direct obligation ahead or the debenture stock. No 
Ifen can be placed on Le without providing for their ee. 
V. 79. p. 902. Equipment lease warrants June 30 1907, $437,926 


DIVIDEN DS.—On pref. “A"’ paid Jan. 1899, 2%; in July 1899 2%; In 
1900 to Feb. 1904,5% yearly. 3 1906, 5% (A & O); in 1907, Apr., 24% %; 
Oct., none declared. V. 8 721. 

FINANC ty at Tagen new deb. stock offered Mch. 1907, see above. 

Poeun the Mason City & Ft. D e RR. and the Wisconsin Minnesota & 

acific RR. are operated for 100 years under agreements dated April 1 
lool the Chic. Gt. PWest. receiving their entire net earnings above interest 
on bonds and owning their entire stocks. By later eement the Mason 
City & Ft. Dodge receives 60 % on business ae , any surplus above 
interest to be held for adit of future co eae. arate statements 
for each Co. V. 73. p.566, 722; V.74, p.93; V.75, p. isot: .80, p.1911. 

EARNINGS.—5 mos. Gross, $3,716,611; net, $744,171 

July 1 to Nov. 30. ...Gross, 4,044,651; net, 1,336,286 

Earnings since Jan. 1904 are based on 818 miles of road proper, only the 
act carnings of the proprietary lines over bond interest being included. 

REPORT.—Report for 1906-07, V. 85, p. 917, 102. 

Year ending June 30— 1907. 906. 7. 

818 


$9,139,087 $7, 377. 411 
2,339,279 2,038 618 
430,142 433 516 
Interest paid. 450.127 368 ,726 283,625 
Int.in cash on 4% deb.stk. 1,044,984 1,044,976 1,044,976 
Div. on pref. stock “*A’’(244)283,422 (5)568.620 9  _....... (2%) 284,310 


Balance sur.$130,604 sur.$126,706sur.$191,400 def.$141 ,647 


o. Ween. —Pres., A. B. Stickney; Vice-Pres., A. Oppenheim; Sec., R. 
Wight; Treas., R. 6. a =< of St. Paul. 
pgs = Rees B. Syounerit Copenen, S. C. Stickney, F. Weyer- 
haeuser, J. W. Lusk, C alman H. Wheeler, H. E. Fletcher, R. C. 
Wicht. ps Y. oifice, 31 Nassau St.—(V 85, p, 1002, 1028, 1517: V. 86, 
p. 107, 167.) 


CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, IIl., to Taylor- 
ville, 26 miles, of which 17 miles was opened June 1907. Stock authorized. 
$2,000,000; outstanding, $1,000,000 (par of shares $100), a majority being 
owned by Illinois Midland Coal interests. The bonds are subject to call 
on terms to be fixed for the several issues; the $780.000 bonds issued on 
the first 26 miles may a called at 110 on Aug. 1 ee or any subsequent 
interest day. See V. » p. 452, 803 (V. 82, p. 80 


CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave., 
Chicago, southwesterly to Joliet. [ll., with branches. a total of 54 miles, of 
which 17 F lles in operation. Extension eg Gary to Joliet. V. 83, 

. 491. Stock, $1,000,000 as increased Aug. 1907; par, $100. Of the gen. 

$ of 1907 ($4, 600,000 auth. issue), of which $1 ,000, 000 to be issued * at 

ent; part Is reserved to retire the $500,000 first 5s on July 1 1908. 86, 
p. 107. Pres., W. E. Phillips. Office, 184 La Salle St., Chicago, Yin — 
(V. 83, p. 491; V. 85, p. 404; V. 86, p. 107.) 


CHICAGO INDIANA & EASTERN RY.--Owns Converse, Ind., to Muncie, 
43 miles. In May 1907 the Pennsylvania Co. acquired all pw Orr 
the road being operated as part of the Pitts. Cin. Chic. & St. V. 84, 
p.1181,93). Year ending June 30 1906 (rec. report), gross, sts: “399: net, 
$8,590; deduc., $39,675; bal., def., $31,085.—(V. 84, p. 1181 


CHICAGO INDIANA & SOUTHERN RR.—(See Maps N. Cent. & 
Hud. Riv. RR.)—Owns from South Bend, Ind., to Seatonville, hi. 192 m. 
(former ‘ind. Ill. & Iowa RR.); Danville, Ill., to Indiana Harbor, Ind., 
ed Par branches 11 m. (former Ind. Harbor RR.): wore: 28 m.°* total 

miles. 

A consolidation A r."06 of a ind. Ill. & Iowa, Ind. RR. Dan- 
vilie & Ind. Har. Vv. 82, p. 867. Stock, $20, 600. “000, of whieh $5,- 
000,000 is 4% LL, pref., the Lake Shore & Mich. Southern subscribing for 
$17,000,000 and the Mich. Cent. for $3,000,000. 

BONDS.—Of the $12,000,000 Indiana Ill. & fowa 4s of 1901. $7,500,000 
were issuable only for new property and eno: of these $350,000 
were issued In 1902. V.71. p. 1269; V. 72, p. 87, 722; V. 74, p. 1251. 
Jointly with four other roads covenants to py the N: Y. Central, lines 
($30,000,000) 5°% equip. trust of 1907. V. 85, p. 1401; V. 86, p. 

EARNINGS.—For 10 months ending Oct. 31 ac gross, $2,501, pod in 
1906, $1,895,856. 

REPORT.—Report for year ending Dec. 31 1906, In V. 84, p. 865, 
showed: Gross, $2,332,732; net, $480,924; other income, $32, 249; charges 
and taxes, $254,869; bal., sur.. $258,304. —(V. 84, p. 1401.) 


CHICAGO INDIANAPOLIS & EVANSVILLE RR.—V. 84, p. 1550. 


1904. 


874 
$8 022,674 
1,902 632 
431,368 


8 
$8,573,148 
2,539,493 
426,951 
372,237 
1,044,978 
(5) 568 .620 


Rentals (incl. equipment) 








INDIANAPOLIS & LOUISVILLE RY.—Operates 
Ill., via Monon, Ind., to Indianapolis, ni* 
a dane includes: 

. under contract— Miles. 
wl ctcage to. to Indiana State Line... 


CHICAGO 
*“*Monon Route” from Chicago, 
— Paavo Ky., with beenenes. 


ned— 
“State Line to Indian 
y to Louisville. ...... 


a ™* 
New Albany to Michigan City. ==280 Connection in Indianapolis... .. 
Bedford to Switz 0| Clear Creek to Harrodsb’g, Ind... 
Orleans to French Link ‘Springs -- 3 i City to west of Linton... .. 
Br. to Switz ry A (coal only) .... 

Indiana Stone R 


Indiana 


Total of all June 30 1907. 600 

A lease for 999 years with Chicago & Western Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one third interest in Kentucky & Indiana Bridge at Louisville, Ky. 

Owns entire stock of Indianapolis & Louisville RR., projected from at or 
near ye gh to Evansville, &c., bs which 54 miles, from Wallace Jet.; 
= to Shirley Hill, was opened Oct. 11907. Dividends of ys are guar- 

under 99- 7A lease and bonds guaranteed, Poco int. See 

*Bonds™ below. V. 82, p. 509; V. 83, p. 888, 1290; V. 8 

AISTORY.—Successor July 1 1897 of Louisville New pinay & Chicago, 
foreclosed Yoo lan in V. 63, p. 922. Suit settled. V.75. p. 1031. 

In A 902 the Louisvilie & bee ote and Southern Ry. acquired os 

$10,5 common and 77 % of $ ,000 preferred stock, on the 
1 — and $00 $100 sharer reapectively ta in the Jone 50-year 4 % co! 

rust gold bonds ulred. See d 


ar, secur acqu 
bonds under Louisv le & Nashville. Vv. ae Pp. 1088, 1138; V. 75, p. 28. 

DIVIDENDS.—On pref., 1899, 1%; Oct. 1900 to er 1907, Bs inelu- 
sive, 4% per annum. On common, 190 02, 1%; 1903 4%; 1904, June, 
1% %; _. 1% =, bap to 1907, 3% me yeurty (J. & D. ;? 

BON a road, equipment, &c. (inclu 
$1,000, boo" stock of Ch. & EW tnd and and $240, 000 stock of the Belt Ry. 
Chicago); total authorized issue is $15,000,000, of which unissued balance ls 
reserved to take up existing divisional bonds at maturity. : Consolidated 
Stone bonds were subject to call Jan. 1 1907. V. +P. 

Indianapolis & Louisville guaranteed bonds, of which $1. 500 ,000 sold In 
Feb. 1906 for 60 miles of road, balance issuable at $30,000 per mile. See 
above. V. 82. p. 508; V. 83, p. 1290. 

EARNINGS.—5 mos., {1907 Gross, $2,545,379; 

July 1 to Nov. 30. 2,641,114; 
ANNUAL REPORT.—In V. 85. p. 787, showed 
Year ending June 30— 1906-07. 1905-06. 

8,867 $5,921,002 
"82 416 1,983 ,063 
Dividends, _, received. 233,189 249,475 


Total net income. .-.-.. $2,058,604 $2,232,538 
Interest on bonds $772,100 $772,100 
ntals, &c 291,478 262,801 


1,063 thy 3 034,901 $1,025,194 $1, ae. 123 


197,637 $1, ase 048 $1,119,362 
Div dend on pref., 4%-~-- 00 ,000 0,000 300 ‘000 
Dividend on common. --- (3)315, 000 (3)315, {000 (2 4) 288. 750 (2 44) 262,500 
OFFICERS.—Pres., W. H. McDoel, Chicago; Vice-Pr F 
Plant, New wi Treas., Byron Cassell, 198 Custom House Place, Chicago; 
M E. Taylor, ‘Galeanes tee .. J. A. Hilton, 80 Broadway, N Y. 
Directors. wa *., W.Jovce, A. H. Gillard, A. T. French, Chas. Steele, 
R. M. Gallaway, Temple Bowdoin, Morton F. Plant, New York; W. H. 
McDoefl, Lewis W. Parker, E. C. Field, Chicago; J. Murdock, Lafayette, Ind. 
—(V. 83, p. 686, 888, 1347; V. 84, p. 101; V. 85, p. 722, 787, 920.) 


CHICAGO JOLIET & KANSAS CITY RR.—Projected from Chicago, via 
Joliet to Kansas City, Mo., about 500 miles, with branches to <a 
Mo., etc. Promoted by Dolese & mr pay of Chicago, who are in 
in the Chicago & Illinois Western, and an Eastern syndicate. Stockholders 
voted Oct. 6 to Increase the authorized stock from $1, ss 
to $12,000 ‘000, of which $2,000,090 preferred, and make a bond 
of $12,000,000. —(V. 83, p. 379, 491, 969.) 


CHICAGO JUNCTION RR.—To be an elevated road, 3.75 miles of track 
(to be completed Feb. 1908), extending from junction with South Side 
Elevated RR. at 40th St. to the Stock Yards. Leased to South Side Elev. 
for 50 years (with right to purchase at cost within 20 years) at a rental 
covering bond interest and all a “yr Capital stock, $50,000. Bonds 
are guaranteed, prin. and int., by Chicago Sunction Railways & Union 
Stock Yards Co.; they are subject to call at 105 after 1910. Form of guar- 
anty, V. 82, p. 568 8.—(V. 85, p. 792.) 


CHICAGO JUNCTION RAILWAY.—Owns inner line within the Chicago 
Union —— Yards district, 11.81 miles, side tracks and industrial tracks, 
118.58 mile 

In June 1907 the Vanderbilt (New York Central) interests arranged to 
acquire the outer belt line, assuming the $2,500,000 outstanding bonds, 
leaving property free of liens. V. 85, p. 159, 792. 

, gTOss, 


$2,770,299; net, including other income, $1,017,301; ‘charges, $820, 859; 
dividends (6%), $132,00u; surplus, $64, 441. —(V. 85, p. 792.) 


CHICAGO tga oem & SAGINAW RY.—Owns 55 m., Pavilion to 
Woodbury, Mich. ulred In Dec. 1906 by Mich. Cent. (New York Cen- 
tral system), but wilt e operated Independently. V. 84, p. 50. Stock 
com., $2,000,000; pref., $450,000; outstanding, $450,000 eae 0 
shares. $100. ' The ist mort. Is for $225.000 to (nton ‘Trust Co 
as trustee; bonds all in treasury; current accounts Dec. 31 1906, 347. 292. 
In 1906, gross, $153,781; net, $53,262; int. and taxes, $13,874; dividends, 
$27,000: Pres., Ledyard, Detroit; Treas. and Secy., W. J. Kealey, 
Kalamazoo, Mich.—V. 61, p. 1063; V. 84, p. 50.) 


$759,697 
934,899 


net, 
net, 


sone 
00 623 

? "384, 454 

160,432 257,031 


$2,140,142 $2,141,485 
$772,100 $772,100 
253,094 250,023 


"1904-05. 
$5.614,90 
1,979,710 
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RAILROADS. 


For ezp tt t headings, &c., see notes 
on Guat page of tables. 








INTEREST OR DIVIDENDS. 


| When Where Payable, and by 
| Payable. Whom. 





Amount 
Outstanding 


af 





Chicago Junction RR—1st M $2,327,000 gold red 105c* 
Chic Milw & Gary—lIll1 & M ist M ae g redicc 
es = Milwaukee & St Paul—Com stock (see text) 
rred stock 7 % yearly, not cum, S124, 654,400_ 
T & D Exten ist M convertible into preferred. F.c* 
S W Div first mortgage Western Union RR.....-.c* 
pathera, Minnesota Division first peg anal * 
Minera! Point Division first mortgag F.c® 
rk & Dak Div Ext first mortgage 3000, 000 ane. c* 
sse & Dav Division first mortgag 
Wise. Val RR Co Ist M Tomah to Merrill, Wis. 
Wise Val Div ist M sink fd not drawn_. ..NB. Pd 
Dub Div ist M sinking fund not drawn. -...NB.c* 
Chic & Pac Div ist M (Chic to Kittredge) 
do Western Div ist M (see text) gold. _ --F.c* 
Chicago & Lake Superior Div ist M gold_-. ..F.c* 
Wisc & Minn Div first mortgage gold__........F 
Fargo & Southern first mortgage gold assumed_.-.- 
Chic Milw & St P Terminal mortgage gold-_-_-_-_F.c* 
Dakota & Great Southern first mortgage gold_-.__.F 
Chicago & Missouri River Div. first mo F.c® 
General M (for $150,000,000) gold Series 
do do Series A registered 
do do Series B ae 
do do Series B registered_ 
Milwaukee & Northern ist M Schwarz to Gr Bay..c* 
Consolidated mortgage c* 
Chicago & N. W.—Com stk $177,604, ees enth on oon U8 
Preferred stock (not cumulative) see 
Chic & N W con sink fd M ($12, 900. 000) Paes dr_F. c 
Cedar Rapids & Missouri River—ist M 3d Div... 
Mortgage of 1884 Cedar Rapids to Des Moines Riv 
Madison Exten ist M g (s f $23,000 not drawn) ..F 
Menominee Exten ist M g (s f $20,000 not dr’n) _F 
Northw Union ist M gold Mil to Fond-du-Lac..F 


a Including June 1907 $7,028,000 of 3s and $159,/000 of; 4s In 
Also in sink. fund July, 1907: b $172,500; c $150,|/500; d/ $135,0/0 


CHICAGO MILWAUKEE & GARY RY.—(See Map on page 75. oo 
If merger proposed in 1907 be consummated, will operate Rockford, Il., 
Momence, 125 miles, of which Aurora to Joliet, 24 miles, is Elgin Joliet % 
Eastern trackage; extensions projected from Rockford, Ill., to Milwaukee, 
Wis., via Beloit and Janesville, 103 miles; also from a connection at_Peo- 
tone, Ill., to Gary, Ind., 35 miles. Owns entire stock and bonds of Rock- 
ford Belt’ Ry. V. 81, D. 

Proposed consolidation of the Illinois Iowa & Minn. with the Milwaukee 
Rockford & Eastern and the Illinois Indiana & Gary. V.84,p 508, 1307. 
Stock, $5,000,000, all outstanding; par of shares, $100. 

BONDS of ill. Iowa & Minn. are subject to call at 107 and int. on6 mos. 
notice; of the-$5,000,000 bonds authorized, $4,000,000 was issuable at not 
exceeding $30,000 per mile of main track when completed in 10-mile sec- 
tions. The remaining $1,000,000 is issuable (a) on vote of not less than 
two-thirds of the stock for acquisitions of completed connecting lines, the 
bonds to be a first lien thereon at not exceeding $30,000 per mile, or (b) at 
not exceeding $200,000 yearly for additional Ea buildings, side tracks, 
second tracks, terminals, improvements and rolling stock, but only_when 
the portion of the road for which they are acquired |s in operation. V. 78 
Bi 2599; V. 79, p. 103. Pres., Seaman, ‘‘The Rookery,” Chicago, 
1l.—(V. 84, p. 996, 1307.) 

CHICAGO MILWAUKEE & ST. PAUL RY.—(See Map of Extension.)— 
Operates from Chicago westerly to St. Paul, Minneapolis and Lake Superior, 
Omaha, Neb., and Kansas City, Mo., with lines traversing Illinois, lowa, 
Missouri, Michigan, Wisconsin, Minnesota and the Dakotas, viz.: 

Road— Miles Road— 

Lines owned (of which 28 wee Second and third tracks . -434 
owned Jointly)... 7,187| Trackage (including 2d track). . .289 
HISTORY, &c. —The Milwaukee & St. Paul RR. Co. was organized May 

5 1863 and on Feb 11 1874 took Its present name. The system has since 

been greatly extended by the construction and acquisition of other lines. 

The sale of the Milwaukee & Northern to the St. Paul was ratified In Sept. 

1893 The White River Valley RR., with $50, 000.000 authorized stock, 

in July 1907 yw ~ its aes from Chamberlain, S.D., the present western 

terminus of the St. Paul, to id City, 219 miles. V. 80, p. 1110; V. 81, 

p. 849, 1492; V. aS. 682; v's 85, p. 220. 

The Pacific extension from western terminus at Glenham, S. D., to Seattle 
and Tacoma, 1,380 oe is expected to be completed by ‘Mch. a See 
Vv. >. p. 219; also V. 81, 1609, 1664; V. 83, p. 94, 686, 1469; V. 85, p. 468, 
792 he line is expected to be completed to Butte, 721 miles, in the spring 
of 1908, of which 235 completed Oct. 1907. In May 1906 the Montana 
Lombard to Lewiston, Mont., 157 miles, and branch, 6 a was acquired, 
and will form part of the Pacific Coast extension. V. 82, 2 

CAPITAL STOCK .—The preferred stock has a prior vight over the com- 
mon stock to a dividend of not over 7 % from net earnings In each year, but 
if not earned it has no cumulative right. After payment of 7 % on preferred 
and 7 % on common, both classes share pro rata. 

The anthorized common stock was increased in 1902 from $58,183,900 to 
$83,183,900 and In Oct. 1906 to $158,183,900. V. 83, p. 890. 

The preferred stock on Dec. 31 1873 was $12, 274,483; it was increased 
to $49,747,400 almost entirely by exchange of convertible bonds for stock, 
on'y about $9,000,000 having been issued for other purposes (improve- 
ments, &c.) In Oct. 1906 the authorized amount was increased by 
$75,000,000 to $124,654,400; V. 83, p. 890. In July 1907 only $.50,000 
bonds exchangeable for preferred stock remained outstanding. 

In Aug. 1906 stockholders were offered the right to subscribe to $25,- 
000,000 common stock at par, increasing the amount outstanding to 
$82,911,300. V. 83. p. 379 890. In Dec. 1908 stockholders were offered 
the right to subscribe pro rata for $66,328,500 preferred and $33,164,300 
common stock at par. of which 10% payable Dec. 31 (or in case of non- 
resident holders Jan. 10 1907), 15 % June 1 and 10 % Dec. 2 1907, 10% Feb. 
3, 20% June 1 and 20% Dec. 1 1908, remaining 15% Mch. 1 1909. The 

roceeds will provide for the estimated cost of $75.000,000 for the Pacific 
‘oast extension, about 1,400 miles,and 500 miles of branches, and $25,000,- 

000 for contingencies, further branches and equipment. This will increase 

the amounts outstanding to about $116,000,000 each of preferred and com- 

mon stock. The new stock may be issued on payment of the final Install- 
ment or at such times and In such amonnts as the directors may determine 

V. 83, p. 1523; V. 84, p. 50, 101; V. 85, p. 98, 1338. 

Dividends since '91) '92. ys % "95. °96. Pa ‘00. "O01. °02-'06, as 
On common, %-} 2 2 4 5 y'ly. 6 7y'ly 
Ga referred, %) 7 ; ; 7 - we ‘ly. 7 y 1y, 

BONDS. — Abstracts of came. of the older mortgages were published in the 
“Chronicle,” V 45 p. 85,114 144. 212 and V. 48, p. 830. 

Chicago & Pactfic Western Division, see Supplement of Jan. 1901 

Terminal 5% bonds of 1884 cover terminal property of several hundred 
acres In Chicago and Milwaukee. 

The general mortgage of 1889 (see abstract In V. 48 p. 830) Is for $150 - 
000 ,000. to the United States Trust Co. of New York, as trustee, and covers 
the entire railway property and franchises of the company (therein de 
scribed) subject to prior liens as below mentioned. The prior lien bonds can- 
not be extended, but will be paid off at maturity. 

On June 30 i307 the following amounts of general mortgage bonds had 
been issued or were reserved for the purpose Indicated, viz.: 

Amount in the hands of the public $32,791,000 

In treasury of the company (unsold) see below® 7,187 ,000 

$39,978,000 


Total reported by the company as outstanding 
Reserved for prior liens 82,073 500 
Available or eventually to become available for improv 

ments, there being included in this amount the bonds origi- i} 27,948 500 

nally reserved for prior liens, which have since been 

converted Into preferred and common stock J 

Total authorized $150,000 000 

GENERAL FINANCES, &c.—Capitalization per mile of road June 30 
1907; stock, $18,505; bonds, $17,507; int. charge, $826; average capitall- 
zation of entire sy . m om Chicago to the Pacific coast to be about $38,000 


amile. V. 85, p. 
As to Pacific ‘cbicuaien.. see *‘ History” above. 
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In 1906 the Union Pacific system (Oregon Short Line) cones $3,690,006 
stock and subscribed for $2,767,500 new stock. V. 84 

In Aug. 1906 stockholders were offered the right to S ceaniite to $25,- 
000,000 common stock and In Dec. 1906 to $66,328,000 preferred and 
164,300 common stock at par, with installments payabe to March h 1908, 
See STOCK above. 

Average freight train-load in 1906-07 was 289 tons; rate per ton per mile, 
0.856c.; in 19U5-06, train-load 282 tons; rate per ton per mile, 0.862c. 


EARNINGS.—For 4 months ending Oct. 31 1907, gross, $21,766,192» 
against $21,268,745 in 1906. 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
veld in Sept. Report for 1906-07 was given In V. 85, p. 652; edit., p. 631. 
1906-07. 1905-06. 1904-05. 
Average miles operated June 36. -.- 7,049 961 6.908 
Passenger earnings $12,102,196 $10,126,058 
Freight earnings 44,115,059 35,968,947 
Mail, express, &c., earnings 4,331,299 3,788,200 


Total earnin $60,548 554 $49,884,114 
Maintenance o ae yery | $5, a* 626 
Maintenance cars ena engines 8,599,757 5,1 
no eaegemgnn gen. expenses, &c_ =. 782, 468 a "380 ytd 

axes 097 1,632,333 





Additions to property ’ 2 ~ 619,960 
Miscellaneous 1,236,654 1,243,079 


$36,444,331 $32,294,040 
Net earnings $18,978,722 $17,590,073 
Other income ,068,736 258,359 230,798 


-$19,930,784 $19,237,081 $17,820,871 
- $5,942,140 $5,913,850 $5,962,045 
New equipment 498,831 2,540,467 
Balance for dividends_........-. $13,489,813 $10, pany 764 
Dividend on common, 7% $5, a8 598 $4,072,872 
Dividend on preferred, 7% 3,485, ‘503 3, q72. ‘368 


$4,193,712 $3 237,025 





Total expenses 





Total net income 
Interest on debt... 





$11,858,826 
$4,072,873 
3,433,878 


$4,352,075 





Balance, surplus 
OFFICERS.—Chairman, Roswell Miller, 42 Broadway, New York; Fret 
Albert J. Eariing, pucoce Treas., F G. Ranney. Chicago; Gen. Mgr., W.d. 

Underwood; Sec., V. Adams, Milwaukee. 
an gg Miller. New York: A. J. Earling, Chicago; Frederick 
Layton L. J. Petit, Milwaukee: J. Ogden Armour, Chicago; Frank S. Bond, 
Wiliam Rockefeller Peter Gedaes. John A Stewart Percy A. Rockefeller, 
Walter P. Bliss, Charles W. Harkness, Henry H. Rogers, New York. 
New York office, 42 Broadway.—(V. 85, p. 792, 863, 1338. 


CHICAGO & NORTH WESTERN RY.—(See Map.)—Operates an im- 
portant system of roads uniting Chicago, Ill., with Omaha, eb., St. Paul 
Minn., with the great wheat belts of Dakota, Nebraska, &e., and ‘with the 
mining regions of Michigan and the Black Hills, including— 


Road owned in fee— 
Main lines, &c 
Entire stock owned— 
Princeton & Western 
Manitowoc Green Bay & N. W. 
(leased) 123 Large interest owned— 
St, Paul Eastern Grand Trunk oo Cassese St. Paul Minneapolis S. ne 
De Pue Land & East. (leased) 3 


HISTORY. &c.—A Vanderbilt line (V. 75, p. 1086) organized In 1859 
In July 1884 the Key stock of the Fremont Elkhorn & Missouri Valley 
was acquired, and in Feb 1903 the road was absorbed. yn Lewin ex- 
cept those held by Chic. & N. W., are In table above. . 514, 516. 
- June “ee: sq povenanet Sioux City & Pacific RR. v ‘a2, . "721, ‘1238: 
. 73 44; 75 


b> igso. 5 various proprietary roads were purchased. V. 71, p. 291, 204; 
V. 73, p. 294, 1010; V. 75, p. 446; V. 81, p. 840. In fiscal year 1906- 07, 
480 miles were completed and in July 1907 54 miles were under construe 
tion, mostly completed in 1907. V. 85, p. 659, 220. 


CAPITAL STOCK.—Of the common naa $2,336,867, and of the pre 
ferred $3,835 remained in company’s treasury.in July 1907. Pref. stock rt 4 
prior right to 7 %; then common 7 %; then preferred 3 %; then common 3 %; 
then both classes share. In 1903 the authorized common stock was in- 
creased from $41,448.366 to $77,601,045, and in Oct. 1906 to $177.604,800 
(making the entire stock $200,000,600), Stockholders in Feb. 1907 sub- 
scribed for $24,401,600 common stock at par, raising the amount outstand- 
ing to $99,618, 900.’ In 1906 the bog Pacific system (Oregon Short Line} 
acquired $2, 572,000 stock. V. 8 7 oe S78 As 75, p. 1085, 1146; V. 77, 
p. 576; V. 83, p. 379, 817, 1098; v. 4, 

The ‘consolidated sinking fund bonds of Reis Save voting power. 

DIV.—)'86 to "93. '94. '95. "96 to 99. "00. 01. "02 to 05. "06. 1907. 

Com ..}6 yearly. 3 4 Syearly. 6 6 7 yearly. 7 7 

Pref... 7 yearly 8 yearly 

In 1902, on common, Jan., 3%; aay. 3% veh 1% eet. in 1903 to Jan. 
1908, 7 % (paid J &d). On pf.. Jan., 1% %; p19 uly. 134 % and 
1 % extra: . 2%; in 1903 to Jan. 1908 incl., AR o% (paid Q. ia ). 
divs. of 1% cna on the stocks In July ‘02 incr eased the: cae fur the iooal al yr. 
*01- Soo to7 and 8 % on the com. and pref stocks respectively. V. 74. D- ee 4 

BONDS.—General Mortgage.—See Abstract in V. 65, Re 1175. 
authorized issue is $165,000,000 (United States Trust Co., trustee). sist - 
645,000 were reserved to retire underlying bonds, and remainaer for sradk 
tions and improvements, $4,000,000 at once and $1 ,000,000 a year there- 
after. V.65,p. 1070. V. 65;p. 69, 111, 571; V. 75, p. 980. 
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44 RAILWAY STOCKS AND BONDS. 
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RAILROADS. 


For genie o column headings, &c., see notes 
m first page of tables. 





INTEREST OR DIVIDENDS. Bonds— Prine. 


Q i, When 
Rate | When | Where Payable, and by | Stocks req? 
Payable. Whom. Dtetdena 





Amount 
Outstanding 





Chicago & North Western (Continued) 


Winona & St Peter ist M ext g land gr sfass_..F c* 100 &c ons 008208 


peataviow, RR and Minn Valley first mortgages-.--.. 
bh & Nor Minn first mortgage guar (assumed) -- 

Ottum C F & St P ist M ($25,000 p m) guar... — 

Nor Ill ist M ($20,000 per mile) assumed_-_-_.U 

Milw Lake Shore & W consol M (new 1st) gold. Ce rs 
Michigan Div ist M (for $3,000,000) gold..Ce.c* 
Ashland Division first mortgage gold Ce.c* 
Ext & Imp M for $5,000,000 g sf hot drawn.Ce. ° 
Income bonds (not cumulative) no coupons gos 
Marsh Ext ist M $600,000 ($15,000 per m)-Un 

CO & N Wsf bonds of '79 ($1 .000p m)fed at 105 fer 
Sinking fund debentures 1933 Un.c* & 
25-year debentures 
Chicago & North Western 30-year deben_ Un. ‘c* &r 
Extension 4s $20,000,000 ($20,000 p m)-_. Un.c&r 
ar ~ gold bond M $165.000,000 Us.c* &r 

do do registered 
Branch Line Bonds Assumed. 
Boyer Valley Ry ist Mg $16,000 per mile__F c* &r 
Minn & la le_.F.c* &r 


Southern Iowa arse mo 

Princeton & Northw ist ° A 

Peoria & Northwest ist M $2,125,000 gold_ 

Sioux City & Pacific ist M gold $4 000 ,000__F. ‘o&r 
Minn & So Dakota ist M gold $528,000 F.c* 
Iowa Minnesota & Northwestern Ist M gold_F.c* &r 
Frem Elk & M V cons M $25,000 per mile assumed 


In addition sinking fund July 1907 held: f $521, 
m $694,000 (and $12,186,000 on hand); n $160,000; 














& 
} M20271,000 
1000 &c 


1,000 &c| 1,440,000 
904 


Ly 
os 


PL a ed 


Co’s Office, 111_B’way|Dec 
do do 1 


By 


SVreuseouauxus 
RARR 


12,053 ‘000 
9,800,000 
£5,369 ,000 
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7,725,000 


on hand); 
sinking fun|d 


o 
=) 
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$1,143,000; k $202,500; 




















The sinking fund bonds of 1879 are secured Ls deposit in trust of $15 000,- 
000 of ist M. bonds at $15,000 per mile on subs wrt lines, the most import- 
ant being described in “Supplement” of May 1894. Of the sinking fund 
bonds of 1879 $5,488,000 are 6s; the sinking fund is at least 1% of out- 
standing bonds, which are subject to call at 105. and through Its operation 
the amt. outstanding | has been reduced from $15,000 ,000 to the figure in table. 

The st g fund d tures of 1933 have a sinki ng fund of $200,000 per 
me. if or. can be redeemed at 105. os description of all the debentures 

“Supplement” of April 1895 

he + Me... bonds of 1886 are secured. by d spat in trust of first mortgage 
_— at a rate not exceeding $20,000 per Toms. Included in the collateral 
rt 1907 were $10,675,000 Fremont Elk Horn & Mo. er ists and 
60 ,000 wremies © Central . ists (consolidated with F. E. & V.). &e. 
The Fremont Elk sourt oar consols have a first lien on 1,170 
miles (Fremont, Neb. 4 -- - T., 557 miles, and branches to 
Hastings Albion, &c., 613 miles) “Sat besides the amount of issue given as 
outstanding in the table $10,675,000 (alo with $2,560,000 Wyoming 
Central firsts, A. F. E. & M. V. issue) are held as part collateral for Chicago 

& North Western extension bonds of 1886. 

GENERAL FINANCES.—Stockholders in Feb. 1903 subscribed for 
$0 B38. 110, Fr July 1905 for $10,609,200, in May ie for $16,267,400 = 
in Feb. 1907 for $24,401,600 common stock at bey’ af" roceeds to be used 
for at, cfquipment, &c. V. 82, p. 452; V. 83, p. 379, 817, “1008. 
New terminals in C - "ee to cost $20,000, 000. . 83, p. 890, 1036; V. 84, 
p. 187; V. 85, p. 65 

EARNINGS. at my 5 mos. ending Nov. 30: Gross, $31,544,022 in 1907, 
against $30, 019,977 in 1906. 

REPORT.—The annual mecting is held the third Thursday » October. 
Report for 1906-07 at length in V. 85, p. 651, 657; editorial p. 692. 

Years ending June 30- ‘eee 07. ene 06. eee -05. oe -04. 

7,40 


aoeeee miles operated _ 
pespenger earnings $14,441,415 $13, ae. 714 $13,027,708 
Preight.......... A 246 45,802.853 830 37,254,539 
Mail, express, &e_- 3,083,896 3,237,310 3 112.731 3,052 ,387 
Total earnings-.-----.-. $68 878.931 $63,481,578 $55,745,275 $53,334,634 
Oper. exp. and taxes... 47,253,759 42,216,276 38,649,312 37,227,109 


-$21.625,172 $21,265,302 $17,095,963 $16 107,525 
Total net receipts $23,355 752 $22,871,382 $18,631,798 $17,596,760 
Interest on debt. 7 ee. 186 ’ 7,988 ,976 7. phy = 
Sinking fund, &c ,000 22 0 225,000 

Dividend on common -. (7)6, iis: ‘577 (7)4,692. ‘313 (7) 3,383,324 (7)3, 3a3;324 
Dividend on preferred -_(8) 1,791,600 (8) 1,791,600 (8) 1,791,600 (8) 1,791,600 
Real estate, const., &c_ tines 6,000,000 4,600,010 4,000 ,000 


-4$7,830,388 $2.316.640 $642,898 $224,818 











Net earnings 





Balance, surplus. -. 

a In addition there were net receipts from lands in 1905-06 of $367,514; 
in 1904-05 of $295,442; in 1903-04 of $1,174,766; In 1906-07, not given. 

OFFICERS — a , Marvin Hughitt, ag V.-P. and Sec., E. E.Os- 
born, 111 Bway, ; Treas. and Asst. R. H. Williams, N. Y. 

Directors—W. BR: Vanderblit F. W. Vanderbilt, H. McK. Twombly, 
Samuel F. Barger, Chauncey M. Depew, James Stillman. James C. Fargo, 
Frank Work E. E. Osborn, N. Y.; Marvin Hughitt, Byron L. Smith, Cyrus 
H. McCormick, Chauncey Keep, ‘Chicago, H. C. Frick, Pittsburgh, Pa.; 
David P. Kimball, Oliver Ames, Boston; Zenas Crane, Dalton, Mass.—(V 
#4, p. 1113; V. 85, p. 220, 468, 651, 657, 1005. 1143.) 

CHICAGO PEORIA & ST. LOUIS RY.—ROAD.—Owns from Pekin to 
Granite City, Ill., 180 miles; Granite City to Madison, 2 miles; Madison 
to Bridge Jct., 3m.; Havana to Jacksonville, Ill. 42 m.; branch, Lovckhaven 
to Grafton, 8 m.; total owned, 235 m.: trackage, Pekin to Peoria, 10 m.; 
in Springfield, 1}s m.; Granite City, Ill., to St. Louls Station, 9 m.; total, 
255 4% miles. 

Reorganization of Chicago Peorla & St. L. RR. and St. L. on. & St. 
Paul Ry., solid in foreclosure Jan. 8 1900, per plan in Vol. 68, p. 722. 

The July 1906 couvon on the consols was paid Dec. 1906, the nny 1907 
coupon in June 1907 and the July 1907 coupon in Dec. 1907. The Jan. 1908 
coupon was deferred. V. 83, p. 1523; V. 84, p. 505. F. J. Lisman & Co. 
requested bondholders to communicate with them, with a view to protecting 
their interests. V. 83, p. 36. 

NDS.—Of the $2,000,000 prior lien 44s, $200,000 are reserved for 
A &c. Stock, common, $3,600,000; pref., $3,750,000 

REPORT for year to June 30 1907 was in V. 85, p. 1140, showing 
Gross, $1,685,856; net, $257,405; other income, $3,325; Interest and taxes, 
$230,357; bal., sur., $30,374. Vice-Pres., John P. Ramsey, St. Louis, Mo. 
Sec. and Asst. Treas., H. W. Berger, Springfield, Ill.; Treas. and Asst. Sec., 
C M, Gleason, N. Y.—(V. 84, p. 1551; V. 85, p. 1082, 1140, 1518.) 

CHICAGO ROCK ISLAND & PACIFIC RAILROAD. aeqeerpeontes in 
lowa on July 31 1902 as an operating sees per plan V. 75, p. 239, 

to take over The Chic. R. I. Pac. Ratlway. The entire capital stock 
(3145, 000,000) is owned by The Rock Island “holding) Compa 

BONDS.—The collateral trust 4s of 2002 (authorized lees ‘373, 000 ,000) 
- secured by a pledge with the trustee of an equal amount of the stock of 

ie C. & P. Railway as acquired. in July 1907-$70,067,700 of the 
$74, 854, 100 Ratlway stock had been acquired. In i907 $17,364,180 of an 
authorized issue of $18,500,000 collateral trust 5s of 1913 had been Issued 
with Rock Island Co. stock in payment a $28 940,300 of the $29,000,000 
St. Louls & San Fran. com.stock. V.76 1406. ‘Total income in 1906-07 
$3,870,781; expenses, $1,591; int. on Seeedie. $3,668,977; divs. to Rock 
Island Co.. $75,000; bal., sur. for year, $125,214 if, 85, p 1000.) 

CHICAGO ROCK ISLAND & PACIPIC RY.—(See Map Rock Island Co., 
pages 116 and 117.)—The system extends from Chi o, Lil., via Omaha, 
Neb., to Denver and Colorado Springs, Col., and via Kansas City, Mo., to 
Santa Rosa, New Mex., there connecting with the lines of the New Mexico 
Ry. and Coal Co. and forming with them and the Southern Pacific a through 
iilme to the Pacific Coast; also from Tucumcari, N. M., to Memphis, Tenn., 


aud to Fort Worth, Tex., on the south, and on the north to Minneapolis, 





CHICAGO ROCK ISLAND & PACIFIC RY.—(Concluded) . 
Minn., aie Watertown, S. o.. ra Ly viz. 


M owned— 
Chic., Til. to Color. Sp’gs, Col. 1,064 Keokrulc & Des Motnes* - 
Davenport la., to Terral, I.T. 712 ria & Bureau Vall: 
ange. Kan., to Texhoma, White & Black ww 


Oo a aa & 
Burl’gt'n, Ia.,to Minn’ ap.,Minn = 
Vinton, Ia., to Watert’n, S. o.. 376 
Branch lines —_won 


<a 547 
4,907 | Trackage to Sy Louls, Denver, 
Castes stock all owned Pueblo 
Rs “El Paso (leased) * _ - oe Other lines wader construction_ 
. aso 


Total mil oper. and u 


under 
St. Louis at o. construction June 30 1907_..8,117 





77 *See these companies 

Branch from Little Rock, PY x southeast to Crossett, with branch to 
Eldorado, 144 miles, was comp leted Jan. 1907 under charter of R. I. Ark 
& Louisiana RR.. connecting With the line from Eldorado, Ark., to Winn- 
field, La., 100 m., acquired in Sept. 1905; extension being bullt from Winn. 
field'te Alexandria, La., 4414 m.; also one completed “= jo from Alex- 
andria to Eunice, Ala.. 55 miles, "at a connection with S: & San. Fran. 
line, now building. The road is leased for 999 years. The charter permits 
the construction of a through line from Little Rock to New Orleans. See 
V. 81, p. 1551; V. 82, p. 99,870, and bonds below; also Rock Island Co 

The Rock Island interests in April 1906 acquired a half Interest In the 
Trinity & Brazos Valley Ry., owning a line from Cleburne to Houston 
236 aes, with branch to Waxahachie, 70 miles, and trackage rights from from 
Gane ba - Smith, Waxahachle, to Dallas and Houston to 

Pp 

HISTORY.—A soneseotien June 2 1880 with $50,000,000 stock. 

In July, 1907 $70, ed rae. the $74,854,100 capital stock had been de- 
gous per plan V. 23: 9. a $100 stock bel exchanged for the fol- 
ais securities: 3160 in 100- -year 4% gold bonds of the Chic. R. I. & 

Railroad (of Iowa) and $70 preferred and $100 common stock of the 
Rock Island Company” (of New Jersey), which — —_ — capita 
stock of the Ratiroad company. See statements for 

In Aug. 1907 the Chic. 1. & Pac. sold its holdings In in the’ hicago & 
Alton, viz., $14,420,000 common and $6, ase oq pref., acquired in 1904, 
to the Toledo St. Louls & Western. V. 85. p. 4 

n 1902 most of the stock of the Burlin 1, ,— Rapids & a = 
Rock Isl. & Peoria was acquired, and their roads leased from Jun 
subsequently deeded to the R. I. . | 1194, 1250. Friendly 
Interests control Dering Coal Co. and Consolidated ndiana CoalCo. V. 82, 
p. 452; V. 80, p. 2401, 2632. 

DIVID’S y 95. - ae: 7 "99 to '02. "03. % "05. hs 07. sone. 
since '94,p.c.j 2 2% 4% S yearly. 7% 8 6% 5% Jan.,1 

In 1906 Jan., 1% % from earnings of five mos., Apri ril, 1s 3 July, 1%; 
Oct., 2%; in 1907, Jan., 1%; April,1«%; July, 1%; ict, 1% % 

Specia! distributions to stockholders, including $1 63 per share June 17 
1905, see V. 80, p. 2398. 

BONDS.—Of the general 4s of 1898 those unissued are available as fol- 
lows: $23,900,000 at not over $1,000,000 per annum for permanent im- 
provements and additions, including equipment, and $12, "5 10,000 to retire 
"| She first 7" of 1917. Mortgage, Abstract in V. 66, p. 522; Vv. 78, p. 228; 

80, p. 47 
The collateral trust cold 4s of 1902 me ge oe quaein® are secured 
by deposit of all stock of Choc.Okla. & Gulf RR. V.74, p.775, 829, 936, a 

The refunding 4% bonds of 1904 ($163,000,000 pt ni issue) are & 
first lien (either directly or through pledge of the entire Issues of bonds of 
the companies owning the same) on terminal property in St. Paul, Minne- . 
apolis and St. Louis, new equipment, and shops at Moline, Ill., and on rail- 
way lines aggregating 1,148 miles; also a junior lien subject to existing 
mortgages on all the otner lines of the system of the poseey company, ag- 

egating, exclusive of leased lines and trackage, 5,65 General 


inances pelow: also “Chronicle” ! at 28 1908; and full statement in 
Vv. 219; V. 85, p. 98. 


78, p. 228. 234; V. 79, p. 1716, 2. : V. 84, p. 
Issuable forthwith (compare an pAST. below 
Issued or issuable to an amount equal to the value of i so 
issued, to — property, including stocks and bon 
Reserved to retire at or before maturity all bonds of the ratiway 
system falling due within the next 30 years (none of such 
underlying bonds to be extended), also to acqulre $25,900,000 
general 4s of 1898, issuable for improvements, viz.: 
Bonds to Be Taken Up 
Chicago Rock Island "& Pacific Ry. gen. mort. 4s 
hereafter to be issued, viz.: 
(a) To retire at maturity 1st 6s of 1917 
(b) At not exceeding $1,000,000 per year for ad- 
ditions and improvements 
Burlington Cedar Rapids & Northern Ry. Co. cons. 
5s. issued or nore after to be Issued to retire: 
(a) B.C. R. & N. Ry. 1st mortgage 5s of 1906__. 6,500,000 
(b) Ced. Rap. Ia. Falls & N. 1st mort. 5s of 1921. 1,905,000 
Chet x Ok inoma & Gulf RR. cons>l. 5s, here 
afcer t> be issued t» retire $5,500,000 C. Q. & G. 
RR. ge ne rel mo rteage 5s of 1919 5.500 000 
Chicago a Island & Pac. Ry. gold 4s of 1902 
(Choctaw Oklahoma & Gulf stock collateral) - 22,410,000 
6 % notes wat D. R. ram. etc., paid Jan. 1 1905_. 4,500,000 
Rock Island & Peo. Ry.Co. 4 450,000 
Choc. Okla. & Gulf RK equip. trust certificates. __ _ 2,360,000 


- ¢ aa "name: 
Reserved to provide 75% of purchase price of securities 0’ 

other companies hereafter acquired 13,500,000 
rved to be Issued at not over $2,500,000 yearly from Jan. 1 

1904 for future improvements and equipment. -_-- dep wenn 27,475,000 


$12,500,000 
25,900,000 
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RAILROADS. INTEREST OR DIVIDENDS. Rante aE rine 
Mtles| Date | Size, or t, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When | Where Payable, and by ee — Last 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payabie.| Whom. Dividend. 
hicago Peoria & St L—Pr lien M os at 107%~ re < 235; 1900 1,000 1,800,000 4% eM & S/Dent. Palmer & Co.N Y|Mar 1 1939 
. Consol M $2,000,000 gold call a St a en0=ene 235) 1900 1,000} 2,000,000 5¢ |J & J\Jan ‘08 cp not pd wh due} July 1 1930 
Income M F meg (text) non-cum tall Sk OE cite ines aie EC 235) 1900 1,000} 2,000,000|/\Up to 5|% when |earned July 1 1930 
Chic R I & Pac RR—Col tr M $75,0uU fe oe. c* 3 ---| 1902 |1,000 &c} 70,067,700 4g¢ |M & N/First Nat Bank, N Y |Nov 1 2002 
Collateral trust M $18,500,000 gold red 102 44 ..Ce ---| 1903 1,000) 17,364,180) 5 g M & do . do g pt 1 1913 
as © Rock Is! & Pacific Ry—Stock ($75, 860,000) aael saan 100] 74,854,100/5 4% in 07} Quar. (Office, 115 B’way, N Y jJarn 2 '08 1% 
st i Chic, Ill, to Council Bluffs & branches... Us 764| 1877 {1,000 &c} 12,500,000 6 J & J First National Bk,N Y Wuly 1 1917 
pat mortgage $100,000,000 gold_Ba.. .. -_e* ‘er 3,260; 1898 |1,000 &c| 61,581,000 4¢FT& J do do an i 1988 
Collat tr Mg Ser F to P due year ¢ —. 101 4%. .Ce.c* o--| 1902 1,000} 16,434,000 4¢ M&wN do do ay 1908-1918 
Ref M $163,000,000 gold red 105 1911 ..Ce.c* &r/Text. | 1904 {1,000 &c/} See text. 4¢ A & O} do do pril1 1934 
Gold coup notes red sec by R! yay & L bonds- - = ---| 1906 1,000} 6,000.000 4% ¢A & ONY, aera & Co “7 1 1908 
Cc I 7 & N W ist M gold guar....-.-.-.... Ce 292|; 1881 1,000 1,905,000 5¢ |A & O/First Nat Bk. New York) 1 1921 
BCR & Norcons ist M gold.___....._.-. Ce.c* ‘ur 1,291} 1884 {1,000 = 11,000,000 5¢ A & O do do Sprit 1 1934 
Minneapolis & St Louls ist M gold (assumed) ....Ce 12) 1877 500 150,000 7¢ WJ & D do do Wune 1 1927 
Island & Peoria con ist M (V.75,p.30) ....Mp 113| 1885 5,000 450,000 6 J & J do do July 1 1925 
Choc O & G general! (now ist) M $5,500,000 g_.-c* 378) 1894 1,000; 5,500,000 5¢ WJ & J do do & PhilajOct 1 1919 
Choc & Mem ist M $3,750,000 assumed ___ GP.c&r 282) 1899 1,000; 3 ane S5¢ WJ & Ji do do an 1 1949 
L Rock Bridge ist M assumed gold red (text) GPc* ---| 1899 1,000 5,000 6g J & J do do & PhilajJuly 1 1919 
Consol M (see text) $30,000,000 gold..... GP.c*| 1,018) 1902 1,000; 5 411000 5¢ M & N: do do do |May 1 19 
Car trusts Series B due semi-annually _. .GP ---| 1901 1,000 100,000 5¢ iF & A do do do/|To Au 
Car trust Serles C April yearly beginning 1903 GP ---| 1902 1,000 660 ,000 4% eA & O| do do do /April 1908-191¢ 
Rock Is! Ark & Louls ist M $15,000,000 gold. _.Ba ---} 1906 |........| See text. 4¢ |3 & Ji- Jan 1 195 
Rock Island-’Frisco Term ist g guar jointly..c* ---| 1907 1,000} 3,000,000 5¢ |J & JiNew York and St LoulsiJan 1 1927 
ee Ry Term ist M g gu jointly red_.__-_-. Ic coal BOGe 1,000 (2) 4¢ |J & J|New York Jan 1 1937 
eigment notes, due $325,000 semi-an-_-_.....-. Ba ---| 1907 1,000) 5,850,000 ££ 4a | eee Aug '08-Feb "17 
gas RI Elev M gold guar p & | redeem at par -_.c* ---| 1904 1,000 900 ,000 5¢ |A & O/}First Tr & Sav Bk, a Oct 1 1924 
Somat Ind Coal ist M g int gu red 110 8 f_G_c* &r ---| 1905 1,000} 2,773,000 5¢ WJ & D | Guaranty Trust Co, N YjJune 1 1935 
Chicago St Louis & New Orileans—See Illinois Central 
Chicago St Paul Minn & Cueto oman stock __ _- ee ee 100} 18,559,086,'7 1n 1907/F & Al Office, 111 B’way, N YjAug 20 19073 
Preferred stock non-cum Including sc mp (see text) obnl onan 100} 11,259,911/7 In 1907/F & A) do do Aug 20 19073 
Hudson & River Falls ist M Hudson to eph a. ¢ 12) 1878 500 &c 125,000 8 J& J do do May 1 1908 
Ch St P & Minn Ist M gold Elroy to L St C 177| 1878 500 &c| 1,448,000 6¢ M&N do do ay 1 1918 
St P & Sloux City ist M gold $10,000 per A a, = 1879 1,000} 6,070,000 6g A & O do do pril 1 1919 
Nor Wis ist M Lake St C to near Spooner, ass’d Ce.c* 1880 1,000) 641,000 6 J & J do do Jan 1 1930 
Sault Ste Marie & Southwestern Ist M assumed .-. ..c 37| 1890 1 1000} 350,000 5 Mé&N do do Nov 1 1915 
| 














~ CHICAGO ROCK ISLAND & PACIPIC RY. (Concluded). 

Of the $66,851,000 refund. 4s dated 1904 outstanding in July 1907, $21,- 
451,000 were issued for refunding purposes, $15,000,000 to reimburse the 
treasury, $20,400,000 for ac oy of property or securities and $10,000,- 
000 for improvements. Of the remaining $96,149,000 bonds authorized, 
$60,574,900 were reserved me Bye yor hey. bonds, $13, 500, 000 to pay for 75% 
of the purchase price of bonds of uther companies, and the balance for im- 
provements and acquisitions of other properties or securities as prescribed 
in the mortgage In Jan. a a block ‘ sold to retire the $6,000,000 
notes due April 1 1908. V.86, 107. Peoria Ry. Term. ist 4s ($1,500,000 
authorized issue), guaranteed jointly with Chic. & Alton, are subject to call 
at 102% after ten years. J. 85, p. 159 

As to Chic. R. I. & Pac. Elevator mtge., see V. 79, . a ag V.82, p.750. 

As to Consol. Indiana Coal 5s. interest guar.. see 80 2401. 2623; 
form of guaranty, V. 82, p. 1499. Rock Island- Frisco Terminal Ry. 5s, 
guaranteed jointly, V 84, p. 569, 748 

In April 1906 $6,000, 000 of 4 hg % notes were sold, secured by deposit of 
$7,500 000 Rock Island Ark. & La. Ist 4s, the latter being a lien on 257 
miles of road and equipment. See above and V. 82, p. 803, 101. 

GENERAL FINANCES.—Jan. 1906 $11,784,000 additional refund. 4s 
were issued, of which $7,534,000 for improvements and equipment and bal- 
ance to retire underlying bonds; in July 1906 $5,970,000 for equipme: nt and 
underlying bonds; in Dec. $10,000,000, of which $5,900,000 for equipment 
and $2,500,000 for improvements; in May 1907 $10,000,000, of which part 
to retire the $7,500,000 notes due July 1 1907, remainder for !mprovements; 
In Jan. 1908 a block sufficient at least to retire the $6,000,000 4 ‘4 % notes 
due April 11908. V. 86, p. 107; V. 80, p. 1423; V. 82, p. 280, 750; V. 84, 
p. 219, 1247: V. 85, p. 98. 

In Feb. 1907, $6,250,000 4 eh poutemem notes were sold. V. 84, p.338. 

LATEST EARNINGS.— 7...-Gross, $27,216,978; net, $7,226,278 
5 mos., July 1 to Nov. 30. 1908. ..-Gross, 24,743,291; net, 8,279,652 

REPORT.—Report for 1906-07, V. 85, p. 916, 1013; sec alsu editorial, 
p. 977. 








Year ending June 30— 1906-07. 1905-06. 190 05. 1903-04. 
Miles operated... .....-- 7,780 7,21 7.205 
Passenger earnings. - - -.- $16,449,765 $13, 917,031 $12 O50, 781 $11,697,033 
Freight earnings . - - - . 40,663,972 34,695,824 29. 662,386 31,167,006 
Mail, express, rentals, &c 3:124,683 2/625 003 2,338,342 27105 452 

Gross earnings. - ~~... - $60,238,420 $51,237,858 $44,051,509 $44,969,491 
Net earnings... -- -$19,194,278 $16,170,800 $12,993,300 $13,194 598 
Other income ......... 745,182 1,015,837 1,526,172 1,333,833 

Total income-.-.-....-.-. $19,939,460 $17,186,637 $14,519,472 $14,528,431 
Taxes ... .-. $1,676 038 $1,631,890 $1,609,989 $1 437,578 
Interest and rentals_ 9,475,228 8.747, pH 8,176 373 7,062,655 


Improvem'ts leased lines 23 
Dividends 


37, 676 21.8 im 
§)4,1 16 ,728(6 4)4677993(6 4%) 4676622 (8)5 5,985,060 
- $4,633,789 $2, 108, 280 $56,487 $43,138 
oRS. = Chairman of Board, D.'G. Reid; Chairman of Executive 

B. F. Yoakum; President, B. L. Winchell; Vice-President, R. A. 
Jackson; Asst. Sec. and Asst. Treas.. Geo. T. Bogs; 2d Vice-Pres., H. U. 

Mudge; 3d Vice-Pres., W. B. Biddle; 4th Vice-Pres., C. W. Hillard; 5th 
Vice-Pres., E. L. Pollock; Sec. and Treas., George H. Crosby WN. Y Of- 

fice, 115 Broadway.—(V. 85, p. 916, 1000, 1013; V. 86, p. 107.) 

CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.—(See Map Cht- 
cago & North Western.) —ROAD.—Elroy, Wis., to Omaha, Neb., 593 miles; 
other lines, 1,118 m.:; total, July 1 1907, 1,711 miles, of which 1,642 are 
owned and 69 miles leased. V.69,p.1147. Extension from Hartington to 
Crofton. Neb., 15 miles, was completed Dec. 1906. Extension from 
New Castle, Neb., to Wynot, 18 miles, was opened Oct. 28 1907. 

HISTORY.—This was a consolidation July 1880 of the Chic Sg Paul 
& Minneapolis, = North Wisconsin and the St. Paul & Sioux 

In November 1883 Chicago & North Western Ry. aad semana, 
viz., $9,320,000 common and $5,380,000 ee. 

STOCK.—Authorized common, $21,403,293; potent, $12,646,833. 
Held by the company June 30 1907, common stock and scrip, $2,844,207; 
preferred stock and scrip, $1, 386 — Preferred stock has a prior right 
to non-cum. dividend of 7%; but is never to recelve more snap -. 

DIVS. }'91 '92 "93 = "96 °97 "08 “oo + ay "02 '03 '04 05 "06 

Com. %} No 2 3% 

Pref.%| 4 6% Geer’ 7 per mY (3% F. &A.) 

BONDS. —There are $75,000 Minneapolis Eastern ist M. guar. 7s due 
Jan. 1 1909; $1,500,000 Superior Short Line Ry. bonds are owned. Chicago 
St. Paul & Minneapolis ist 6s, due 1918, and North Wisconsin ist 6s, due 
1930, are exchangeable at o optics of holder at any time, dollar for dollar, for 
consol. 6s of 1880, due 193 V. 68, p. 521; V. 77, p. 238 

LATEST EARNINGS.—From July 1 to Nov. 30 (5 months), gross, 
$6,185,634 in 1907, $6,123,361 In 1906. 

REPORT.—Year ends June 30. be oh for 1906- -, V. 85, p. 717 

905- 


1906 1904-05. 
PED. .cn.cncannenccmnes $14 035. 309 
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$12, $43, 750 $11,926,000 

Operating expenses and taxes. -_-_-_. 9,612,993 8,310,945 7.676.528 
ee Sane oa $4 .422.316 ar $4,249,472 
Wet rentals peid ................ $122,5°7 vias. 49 $124,276 
Net tnt. on debt (less other!ncome) 1,456,555 491. 168 1,484,066 
Dividend on preferred stock... .--. (7 \787. 976 pity 976 (7) 787 976 
Dividend on common stock. -----_(7)1,298,916 (7)1,298,885 (7)1,298,885 
Appropriation for improvements.. -.-.-.-.. 600.000 400,000 
PS Pr Co asincasésionand ons. 341 tf 280 $154,269 
Net from land sales_._.........-- 67.379 $76.142 $71,197 


—(V. 83, p. 622; V. 84, p. 507, 1113; a 85, p. 717, 1082, 1518.) 

CHICAGO SUBWAY CO. =, Incorporated in New Jersey Noy. 21 1904 
and Is the holder of over 99 % % of the $30,000,000 authorized and outstand- 
ing stock of the Illinois Tunnel Co. and of the stocks of the Illinois Tele- 
phone Construction Co. and the Chicago Warehouse & Terminal Co. 

















The lllinols Tunnel Co. had completed, Aug. 1907, 50 miles of tunne 
equipped with narrow-gauge electric motors and cars, designed for th* 
transier of frelght between the various railroad terminals in the City of Chh 
cago. and from these terminals to and from the downtown business district 
and between business houses. It is still engaged in developing and extend- 
ing the system. > 

The authorized stock of the Chicago Subway Co. is $50,000,000, of which 
$5,000,000 remains In the treasury unissued; par value of shares $100. It 
has no Indebtedness except as covered by a statement of the indebtedness 
of its subsidiary companies. 

The fllinois Tunnel Co. owes a $5,500,000 loan, made Sept. 1906, and se- 
cured by the pledge of $7,500,000 linois Tunnel'5s, and an additional $4,- 
000,000 loan, made June 1 1907, secured by $5, 500,000 Il'inois Tunnel 5s, 
these viedged bonds not being included in the $i, 700, 008 outstanding ag 
shown in table above. The fiscal year ends Dec. 31. —£(V. 84, p. 220, 1366, 
1427. 


CHICAGO TERMINAL TRANSFER RR.—PROPERTY consists of 
passenger and frelght terminals in city of Chicago, lines of railway leading 
thereto, and a belt line around thecity. Company owns 760 acres of land in 
and adjacent to the city, of which 50 acres are In the center of the business 
district; also Includes 7,500 feet of dock property on Chicago River. Nearly 
all land, Including that upon which tracks have been built, Is owned In fee. 
Track owned, 84 m.; leases from Chicago Junction Ry., 11 m.; trackage,7 m.; 


total, 101 m.; 2nd track, 62 m.; sidings, 116 m.; total all tracks, 281 miles, 
HISTORY.—A reorganization In June 1897 of Gutecge | S Northern Pacifie 
and Chicago & Calumet Terminal, plan V_ 64, p. 888 


On April 16 1907 the lower court granted the petition x the Balt. & Ohio 
for permission to pay off the $15,140,000 first mortgage bonds which were 
called for payment on May 3 1907, the holders to receive the amount found 
to be due — the decree with interest from the date of the latter (Feb. 20 
1907) to May : The foreciosure sale, which had been set for May 3, was 


je njoined to ‘enable the stoc noo to test the validity of the B. & O. lease, 
V. 84, 9. 11 Z. 


130, 867, 82 J. 85, p. 92 

The option of the B. & O. on the minority preferred stock expired Dec. 31 
1907, but it Is thought may be taken up later. V. 85, p. 405, 863, 1209; 
V. 86, p. 52, 107 

In Sept. 1907 plans were being worked out for the pe use of property 
by the B. & O. and Chic. Burl. & Quincy. V. 85, p. 72 

Minority stockholders’ committee (Geo. I. TF “Chairm H. 8. 
Mott, Sec), represents about $6,400,000 preferred and $1,800, 000 ¢ common 
stock. V. 84, p. 867; 85, p. 405, 1209; V. 86, p. 52, 107. 

On May 14 1906 $3,500,000 of receiver's gold certificates were authorized 
to provide for elevation of tracks; $200,000 issued to Dec. 1907. They are 
to be a lien prior to mtge. of 1897 and payable on demand. V. 82, p. 1155. 

TENANTS.—Balt. & Ohio, Chicago Great hg Chicago Junction 
Pere Marquette (the last named since Dec. 1903). See V. 77, p. 048 
2158; V. 79, p. 901. Minimum rentals B. 2 from tenants amount 
to $513,500 annually. See V. 79, p. 2084. 


SECURITIES.—Stock.—$13,000,000 com. and $17,000,000 4% = 


cum. pref. Of the $16,500,000 50-year Ist 4s, $1,305,000 were reserv 
to retire assumed bonds. V. 79, p. 901. See above. 

LATEST EARNINGS. §1907_.......--- Gross, $443, 270: net, $149,645 
3 mos., July 1 to Sept. 30.|1906____.-._---. = EOt,. s<aene 


REPORT. —Report for year ending June 30 1906 given in Vv. 83, p. 816, 
shows, gross, $1,761,832; net, after deducting taxes, $478,129; interest 
$657,800; bal., def.; $179,671 

Pres. and Gen. Mgr., J.N. Faithorn, Chicago, | Sec. and Asst. Treas. 
W. T. Wisner 2d, 28 Nassau St., = mp., F. B. Huntington. Direc- 
tors May 1907, V. 84, p. 1307. WW. 86, p. 52 "075 


CHICAGO & WESTERN INDIANA RR. —Owns a valuable terminal 
system of roads affording entrance into Chicago to the roads named below. 
Its lines extend from Dearborn Station, Polk St., ,e. to Dolton, 17 m., 
wg to Indiana State line, 10 m., to Cragin, 16 m to South Chicage, 5 

; total, 48 m.; total track, including 2d, 3d, 4th tracks and sidings, 2 
—¥ t also owns over 1 ,000 acres of r > easoneet and — ‘yards, 
warehouses, elevators, &c. The Belt Ry. 

82 miles of the 260 miles owned by the C 
held by the companies leasing the Chicago &W. Ie: see V. 60,p. 

LEASES.—This company’s road and terminals are ly under erpetual 
contracts to the Wabash, the Grand Trunk Wes hicag 
Illinois, the Chicago & Erie and the Chicago Indiatiapolis & Se cieville. cach 
of which five companies owns $1,000,000 stock hey are also leased to 
the Atchison, the Elgin Joliet & Eastern and Belt Ry. Annual rental must 
always exceed at least 20% ~ on bonds outstanding. V. 78. p. 819. 

DIVIDENDS.— oy "96. '97. "98. "99. '00 to 07. 1908. 
fo eee 7% 6 6 6 6 6yearly. Jan.,1% 

BONDS.—The general mortgage bonds are o— at 105 and Interest in 
such annual amounts as will retire the debt by maturity. 

f the consol. 4s of 1902 (authorized issue $50, 000,000), $13,126 000 
has been sold on account of track elevation and other improvements, 
869,000 additional were used to refund bonds canceled by operation of the 
sinking fund, $8,500,000 are reserved to retire underlying bonds and $22.- 
505 .000 for future additions ye to at least the par value of the bonds Is- 
ay V. 75 732,906; V. 1427 

n Jan. 1907 $8,000,000 3- Ts 5% notes were sold, secured by deposit 
of $10. 000,000 consol. 4s. . 84, p. 220. 

ANNUAL REPORT —Fiscai year ends Dec. 31. Report for 1906 was in 
V. 85, p. 154, showing gross income, $1,721,646; interest, &c., ‘enente: 233; 
divs., $300,000; bal., sur., $27,413. —(V. 85, Pp. 154, 468, 1338. 

CHIHUAHUA & PACIFIC RR —-Demiphenen Ai 1900 1~ chants 
Mex., to Minaca, 125 miles. ery from El = io Jct. to Temosachio, 
Mex., 55 miles, was opened Oct. 1905. See Kansas City Mexico & Orient 
statement and V. 71, p. 181. Stock Is $2,500,000: per of shares, $100. 
Bonds, see table above.—(V. 79, p. 902; V. 84, p. 6 


CHOCTAW OKLAHOMA & GULF RR.—See Chic. R. I. & Pac. Ry. 
CIMARRON & NORTHWESTERN RR.—V. 84, p. 390 
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RAILROADS. INTEREST OR DIVIDENDS. sonds-—— Princt 
—_——————_ —_ . a oe. or 20 ae 4 en — a —- pal, ae Due 
nation of column headings, &c., see notes 0} 0) ar mou: | Rate n here Payable, a v Stocks—Last 
For cape So Hoe page at tates. Road.|Bonds.| Value. —— * | Payabie.| Whom. Dividend. 
Chic t Paul Minn & Omaha— (Concluded) e | | 
eee & O mort $30,000,000 ($15,000 p m) - ” saa ---| 1880 $1,000/$15,124 ,000| 6 \J & D/ Office 111 B'way, N. Y.|June 1 1930 
do do = — ———s reduced .... ---| 1880 1000/3 3,265,000) 3% J & D) do do June 1 1930 
Chicago Southern—See Southern In | | 3 
Ill T ist M 330.000, 000 red 105.EC 50, 1903 1,000) 17,000,000 5¢ (J & D/First Nat Bk,N Y;&Chici/Dec 1 1928 
oeiee bok M pS red 105 (V 68. p 333) -_. inal DED Lew askebel 665,000 4¢ \'A & O/Northern Tr Co, Chicago|1929 5 
Notes secured by 2d M Chic Dock due $333,750 yrly weal bebe tdeedaeell 667,500 4 J «& Bl sb nasbcnte hime dnuneiadl July ‘ 1908-'09 
Chicago Term Tr RR—Ch & Gt W Ist M gold ass --| 1886 1 000) 394,000 Se J & D|Mercantile Trust, N Y j|June 1 1936 
City of Chicago purchase money mortgage ye woe] sees [eoccuses] 650,000) 5 |M & N/|To Clty of Chicago May 1 1938 
Receiver s certs 83 500,000 authorized gold- - --| 1906 1,000) 200,000) 6 1M BN a cnnny ccoccccccccauscs See text 
Chi wy Tr ist M $15,140,000 pe ‘d,by. 7 &O Oct’07 91| 1897 d | See text) 4a J &_ J\See text See text. 
Chicago & Western Indiana—Stoc casi ona 100; 5 000,000 6 Q—J Chicago Jan 1°08 1% 
General mortgage gold sink fund I~ to oak 1657 .c* 48) 8 89-92 1,000; 8,499,667) 6¢ Q—M \J P Morgan & Co, N Y/|Dec 1 1932 
Consolidated mortgage $50,000,000 gold -.IC .c* &r ---| 1902 |1,000 &c| 18,995,000) 4c J & ayn Tr &S Bk, Chic: "&NY July 1 1952 
Coll notes, secured by bonds red par_--------. Ic 272] 1907 [1/000 &c| 8,000,000) 5¢ F & AlIll Tr & Sav Bk, Chicago|/Feb 1 1910 
Chicago & West yy - See Pere pa Pe | 
o Wisconsin nnesota—See Wisconsin Cent | 
Chi eeehua & Pacific—ist M $2,000,000 gold..._Ma| 180} 1905 | 1,000, 2,000,000} S¢ |J & J|OfMfice, 80 Broadway,N YjJan 1 1955 
Enectty Gale’ Soult Rie eee Ohi HI & Pa Ry, | Baan) 
w Okla & Gul _ c ac | } 
Chocanati Bluffton & Chicagoist M $1,500,000 g.c*)-..| 1903 | 1,000) 600,000) Se /M & S/Title Guar & Tr Co, N ¥|Sept 1 1038 
nati Dayton & lronton—See Cincin Ham & | 
} et Find & Ft W—1st M gold guar end red. Noe 92) 1903 1,000; 1,150,000) « M & N'|Trust Co ot Amer, N Y|Nov 1 192 
Cincinnati Hamilton & Dayton—Common stock.-.--| ---| ---- 100 ae t 000 See at Text. (Cincinnati Dec 24 1903 2% 
Recelver’s coreieates (see text) extended red par_ awel BD Lesceasee 51 1,830| | an bd-quiegi satdaebs bocnccensceun » a 
do extended red a > | 6 lO} en aa 511,830) 6 or eget dink ataiieimate hw ingandne ime Juiy 1 1908 
aumut (now arst) mortgage gold_._.......---- 59| 1887 1,000} 2,000,000; 4%¢J & J\J P Morgan & Co, N Y|Jan 1 1937 
General mortgage $7,800,000 yo he et ae * “meee 59) 1892 1,000 3,000,000) 5¢ JT & D do do June 1 1942 
Cincinnati Dayton & Chicago first mortgage -. 95| 1892 1,000 1,200,000) 4 A & O do do April 1 1942 
Cincin Day & Ironton Ist M g guar (assumed) - Ce.c* 167) 1891 1,000) 3,500,000) 5¢ M&wN b 4 do May 1 1941 
Refunding mtge to be $14,286,000 gold__-Usm.c* &r ---| 1904 |1,000 &c} 11,558,000) 4g¢ J & J do do text. 
New mortgage $50,000, 000 authorized ___...._.-Ce ---| 1905 |-.-.---.| @2.500,000 4%eJ & Ji\Jan 06 coupon not paid|Jan 1 1955 
Gold collateral notes subject to call at 101..-. ~~ ---| 1905 1,000 Saree 4% e/M ° ; March ‘06 coupon not pod a t : ony 
l tr pur Money notes $14,286,000 ¢ red par- ooel MD 1ed<eahed e tex | BH B WDeesncpwonenesosenscuns uly 
= trusts gold $54,000 due seml-an beg Oct '06. ine Ps ---| 1905 1,000 918.000) 4% eA & O|J P Morgan & Co, N Y|To Apri 1 1916 
Car trusts $92,000 due seml-annually - .. .- ---| 1904 1,000) 1,288,000) 4% ¢A & O/|}R Winthrop & Co, N YiApr 08-Oct ‘14 
Dayton & Michigan first mortgage guarp &lend_.c| 142) 1881 1,000! 2,728,000; 5 id & J\J P Morgan &Co,NY j|Jan 1 1911 
Cincin & Ind Western—See Chicago Cincin & Louisv | 
! 


a sis! 000. 000 ‘additional pledged under collateral'4 &% % ‘notes. 








CINCINNATI BLUFFTON & CHICAGO RR.—(Sve Map.)-—Projected 
from Huntington to Union City, Ind., 70 m., of which or to Hunting- 
ton, 52 m., completed; remainder to be early in 190 84, p. 1182. 
Stock, $1,125,000, all of one class, ———. a 519, 000 = pa 

of shares, $100 each. Bonds, see table abov' 84, p 449,509. 
For 4 mos. ending Apr. 30 1907, gross, oe 351; net, ery 648: int. and taxes, 
$10,767; bal., sur., $2,278 Vv. 84, p. 1182. For 11 mos. ‘ending Nov. 30 
1907, gross, $74, 657; surplus over charges, $12,925. For year ending 
Dec. 31 1906, gross, $30, 637; net, $7,463; other income, $3,748; interest 
and taxes, $12,958; bal., def., $1, 747. Pres., Bracey; Sec., Charles 
Blackburn; Treas.., Henry George. Office, 616 Tribune Bldg., Chicago, 
Il.—(V. 82, p. 1211; V. 34, p. 449, 509, 1182; V. 85, p. 921, 1576.) 


CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, .. to 
Fort Wayne, Ind., 80 m.; also connecting link with the Cin. Ham. & D. 
from Delphos to Mandale, 12 m., completed Oct. 15 1904. V.77, 88, 
694. Leased to Cincinnati Hamilton Dayton for 99 years from Nov. 1 
1903, with privilege of renewal for like periods forever V 78, p. 286. 
Stock, $1,250,000. all owned by the Cin. Ham. & Dayton, which guarantees 
bonds, principal and interest. Mortgage is limited by special agreement to 
$1,150,000, or about $12,500 per mile. Bonds are subject to call at 102% 
and interest. V. 78, p. 286, 342,701. Form of guaranty, V. 78, p. 701. 

—(V. 79, p. 2696.) 

CIN. GEORGET. & PORTSMOUTH RR.—See Street Railway Section. 

CINCINNATI HAMILTON & DAYTON RY.—The system Includes: 


Road owned—(a See this Co.) Miles. Proprietary roads— Miles. 
Cincinnati to Dayton, O..-....- 59} Cincinnati Ind. = Seas hentai a361 
Dayton to Ironton, apse ts 167/ Cincinnati & Dayton_-_-._.---.. 3 
peysca = Delphos, Wiccciacdak 95| Columbus Findlay « Northern... 18 
DD. steahbndsaqoeetasdses 62/| Bowling Green RR--....-..--.-- 19 

Roads leasea— Piqua Troy 1 BUORER.. cccccesas 8 
Dayton & Michigan__......... ai42 
Cincin. Find. & Ft. Wayne___._. agi} 

Home Ave. RR......-........- | 
Due of Gh. cccccasssccsaus 1,038 


aSee separate statements. 


Has control of the Pere Mer uette RR.; also owns Dayton & Union 
jatly with Clev. Cin. Ch. . and jointly with Southern Ry. controls 
Cin. New Orl. & Tex. Pac. Ry. y. 75, p. 978. 


NEW CONTROL, &c.—In Sept. 1905 the Erie RR. arranged to acquire 
control by purchase through J. P. Morgan & Co. of about $5,000,000 stock, 
but the osenees of the C. H. under leases and other contracts, be- 
ing found unduly heavy, Mr. Morgan, - Nov. 1905, relleved the Erie of its 
purchase. V. 81, p. 1609. ae 1905 Judson Harmon of Cincinnati 
was appointed receiver of the C re. D. and Pere Marquette, the floating 
debt of the system being about 35, 600 000. In April 1906 foreclosure suit 
was brought under the 44% % mortgage of 1905 as steps, it was understood, 
were proposed to foreclose 4% % notes of 190 V. 82, p. 803, 1040 

The receiver obtained authority to issue $031, 630 receiver's certificates 
to pay the interest due Jan. 1 1906 on C. H. & D. and Pere Marquette bonds, 
The certs , sub. to call at par, are a lien on entire properties, ore: 
no mention being made in order as to priority over bonded debt. y. Oh, 
p. 1847: V. 82, p. 160. The same amount of certificates was issued to pay 

uly 1996 coupons. V. 83, p. 36, 969, 19s. oy The Jan. 1907 and 
ater coupons were paid from earnings. 101. 

The stockholders voted Oct. 8 1907 to oman the ‘lease of the Pere Marq., 
reorganized in Dec. ed le: to settle all questions between the two roads 
by arbitration. V. § 

Committee for unding at 1904.—A committee, James N. Wallace, 
Chairman; Fred Randal etary (Central Trust Co., depositary) . 

vested deposits. V. 81, " 
‘ommittee for Collateral 4 g % Notes.—James N. Wallace, Chairman. V. 
81, p. 1664, 1723; V. 82, p. 509, 568, 803. 

‘As to guaranty of interest of Toledo Term. RR. bonds, see that company. 

STOCK.—In 1904 most of the $6,925,500 5 % pref. and all of the $1,074,- 
500 4% pref. stock was purchased by the co or & at $110 and $100 per 
share, respectively. V.79, p. 733, 786, 902, 14 notes of 1905 below. 

DIVIDENDS since consolidation Sovemee. 1895, to Aug., 1905. 

ered, tesued im 1908 ...06.cc0sucecccecess 5 % yearly. 


BONDS, &c.—The stow kholders on Jan. 12 1905 authorized a new mort. 
to secure $50,000,000 of 4+4 % bonds, of which $25,000,000 to be reserved 
to retire at or before maturity a like amount of existing bonds shown In 
gate eens of which except the Dayton & Michigan bonds, can be ex- 

ed). V. 79. p. 2696: V. 80, p. 162 

— $15, 000.000 gold collateral notes of 1905 are secured by an equal 
amount of consol. 4 es the greater part ($7,750,000) of the preferred 4% 
and 5 2 stock of the . & D., $375,000 bonds of constituent companies, 
and 7,501 shares of AD RAM Construction Co. . ase. representing joint 
ownership with Southern Ry. of control of Cin. N. O. & Texas Pac. ° 
ge used chiefly to retire pref. stock and pay in part for control of Pere 
Marq. RR. V. 80, p. 1058. In June ed offers of 70 flat were, it Is re- 
ported, made for bonds. V. 84, 136 

The refunding 4s of 1904 cover ali the _- directly owned, the leases of 
the Dayton & Michigan and Findlay Lay Wayne & estern, and are fur- 
ther secured by deposit of $11,000,000 Pere Marquette common stock and 
$7,115,800 (entire stock Issue) of Cincinnati Indianapolis & Western RR. 
v.79, 'D. 212; V. 80, p. 1 V. 81, p. 154. 

Stockholders will vote Feb. 2 1908 on authorizing a supplement to the 
refunding mortgage providing that the —— shall mature July 1 1913 
and paling the authorized amount to $14,286,000; also an Issue of 5 44-year 
_ ase Money 4 % gold notes dated Jan. 11908 of like amount to be issued, 

for $, In exchange for said bonds and to be secured by Conant thereof, of 
which $2,728,000 to be reserved for retirement of Dayton & Michigan 5s 
due Jan. 11911. V. 86, p. 108. 


GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayton & 


- and Cin. Find. & Ft. Wayne; a 33,000 Ind. Dec. & West 5s and 
$6,000,000 Pere Marquette to refund. 48 “ 





REPORT.—Report for year ending oan es 1907 in V. 85, p. 1003. 





Year ending June 30— aoe 05-06. tone 05. 
eS ee 1,038 1,038 1,038 
SE Os iid odie awed hin omnine $9,018,858 $8,519,153 $8,106,147 
ES ncn cttinmenoenamanase 1,987,275 1,607,718 1,785,120 
Deduct interest on bonds.........-- 2,220,615 2,249 434 1,524,744 
Interest on bills payable_ .....-.-- 261,345 117,247 29,792 
Div. pref. stock D. oy Be deicsccomeses } f 96,900 
Div. com, stock D. & M. RR __.--.. | | 83,892 
Div. com. stock Home Ave RR_-_- 366 ,669 388 669 5,000 
Div. com, stock C, I.& W. RR..-- | 156,095 
Other rentals - pacmas ( 129,920 
Div. pref. stockC. H. & D. Ry-----.  ---- waht Siti tas ho 122/554 

0 ay ee ey ee oe $2,848,629 $2,755,349 $2148,897 
Gia cikin ccd daddtes Swx'yiceadin $861 ,354df$1,147,631 $363,779 


OFFICERS.—Pres., F. D. Underwood; Treas., J. E. Howard; Sec. 
Thos. J. Walsh; Asst. Treas., D. W. Bigoney; Asst. Sec., David Bosman. 

Directors—Geo. ot te ag F. D. Underwood, Charles Steele, Geo. F. 
Baker, Geo. W. Young, N Ream ne H. F. Shoemaker, New York; 
Chas. ‘A. Otis Jr.. y. A. Siarke and R. R. Rhodes, Cleveland, Ohio; N. 
Monsarrat, Columbus, Ohio; W. L. Dechant, Middletown, Ohio.—(V. 84, 
p. 101, 507, 693, 1366, 1551; V. 85, p. 653, 921, 1003; V. 86, p. 108.) 


CINCINNATI INDIANAPOLIS & WESTERN RR -—Hamilton, o., 
Springfield, Ill., 296 agg Sidell, Ill , to West Liberty, 78 Se : trackage, Wes' 3 
Liberty to Olney, 8 m. A consolidation _—_ 1902; V. 75, p. 239, 289, 197, 
732. Stock authorized $8,200,000; , $7,115,800; all owned by Cc. H: 
& D., which received dividends veh in 1902-03, $126,798: in 1903- 04, 
$167,322; in 1904-05, $156,095. 

BONDS.—The “first and refunding” 4s of 1902 ($8. 200,000 authorized 
Issue) are cunrese 7-4 and interest, by C. & D. by endorse- 
ment on each; $4,722,000 were issued in cuuhenge p3 existing "aends, of 
which $50,000 In the Cin. Ham. & Dayton treasury; $3,478,000 are réserved 
to retire Ind. Dec. & West. 5s. V. 75, p. 1201, i1353;'V. 77, p. 1200; form 
ot guareney. Y Vv. 78, W. bo 2011 
onds are redeemable oe lot 2 110 at any time o ee 
weeks’ “Eh Toss ,000 are guaranteed Ham. & Dayto' 
trusts June 1906, $140,000 4% e equipmen* oak due yearly to Nov. 1 
1911, inclusive, interest M. & N.— 79, p. 2696.) 


CINCINNATI INTER-TERMINAL RR.—Own. a road 6 miles in length 
connecting the Ches. & Ohio bridge _ = 7 Ham. & .\ayton terminals. 
Controlled by Ches. & Ohio Ry. Com 0,000, In $100 shares, issued 
for purpose of control. There. will be —_— si. 000 ,000 of Ist preferred 4% 4% 
cumulative stock, secured by mortgage to the Union Savings 
Co. of Cincinnati, as trustee, and rentals paid by Ches & Ohlo and Louts- 
ville and Nashville, - wre rm eS = ph ee he | after Feb. 1 1915 
at 105. V. :¥. 2398, entals received to 
June 30 1907, "348. “cour ‘alvidenas ‘paid, Sis. 390; pom sur., $9,610. Pres., 
Geo. W. Stevens.—(V. 80 » D. 2620.) 

CINCINNATI LEBANON & NORTHERN RY.—Owns Cincinnati, O., to 

dds, 38 miles, Including 6 miles from Lebanon to Dodds, eased to the 

. & Cin. RR.; Middletown a6 to Middletown, O., 14 yt 
(former Mid. & Cin. "RR., taken over Jan. | 1903); total, 52 miles. Stock 
owe $1,500,000; outstanding, $1,100,000, mostly owned by Penn. Co, 
Vv. » p. 980. Dividend of pe paid in 1906. Of the $1,500,000 first con- 
sol. van of 1902, guaranteed prin. and int. by the Pennsylvz. bia Compeny, 
$200,000 are reserved to retire the 5s due 1916. V. By p. 86. Cal. year 
1906, gross, $320,605; net, $81,701; other income, $32,765, int. on bonds 
$61, 640: additions and impts., $8, 409; dividend 3%) "$33, 000; bal., sur., 
$11,417.—(V. 77, p. 86. 

CINCINNATI & MUSKINGUM VALLEY RR.—(See Maps of Pennsyl- 
vania RR.)—Owns Se 2. °e hing Tyawey. hs > a 8 miles; half interest 
Zanesville Terminal RR., Vv. 

Successor Aug. 1 1898 to "cinctanat! & & “Muskn sting ui Val. Ry.. foreclosed. 
V. 67, p. 27. f the bonds $25 for future n 
fund retires yearly 1% of those penne dw hong if offered at par or less. The 
Pennsylvania Comeny¢ Cusmampee | — bonds, 5. presoe and interest. See 
form of guaranty, - all — Jan. 1 1907 
by the Pitts. Cin. Chic. St. x Rye D pibenies 1900, 6%; 1901 to 1906 
incl., 2% yearly; 1907,4%. . RR. owns $1,318,000 of the $1,750,000 
bonds. Car trusts, $112, 000 3%s. payable $22, 400 yearly to June 1912. 

Report for 1905 was in V. 82, wi 1494, 

Yr. end. Dec. 31. Gross. t inc. Interest Dtvidends. Balance. 
 , eee a $194, 376 $69. 500 (2%) $40,000 $84,875 
794,094 179,753 64.000 (2%) 40,000 75.752 
Payments In addition to above in 1906 were $50,719 for additions, im- 
rovements, &c., (against $17,415 in 1905), and $16,335 on account of 
nterest.—(V.81, p. 270; V 82, p. 1494.) 

CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See Map of 
Southern Ry.) —Operates nes Southern Ry., owned by city ef in- 
cinnati, Cincinnat! to Chattan Tenn., 336 m.: trackage, 2 m. In 
Jan. 1903 the entire stock of the jarriman & aeernen Ry., 20 miles, 
was acyulred, but road 4 Tey ye ne gayi | Vv. Lf 743 

n 190 ears to Oct. 12 1966 je until Oct. 12 
1906 was modified Je aoey Jo uly’ 12 ergy 1902 to $1,050, 000 yearly, the remain- 
ing $50,000 per quarter to be d as It accrues and to be pe es 
at rate of 840,000 yearly, with Esoeee on deferred payments at 3 %; rental 
under renewal to be $1 Gentes yearly for first 20 years, -— ‘st, 100,000 for 
20 years. thereafter $1,200,000. V.73, p. 722; V. 74, p. . Stoc! 
5 %, og mess no voting power, but prior righ ts on epdntion. V. 74, 
p. . 

DIVIDEND.—On pref. 1K% oo goentesty Sept. 1 1902 to Dec 1907 
both inclusive. On Bee i sabe 1 1903 out of accumulated 
earnings to June 1903; t. 1 oa ane 3 905, 3%; Dec., 2%; June, 
1906, 3%; Dec., 244%; 1907, 596 D.). On April i 1906 $1, 500,000 
5 % notes were Issued to pay for second mae track and other improvements, 
pergtte $150,000 semi-annually to April 1911. inclusive. V. 83. p. 1225. 

n Nov. 1907 $500,000 3-year 6 % notes were sold, V. 85, p. 1338. 
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RAILROADS. 
| Miles | 


Date | 
Por explanation of column —-. ae +» See notes of of | 
on first page of table. | Road.| Bonds. 





INTEREST OR DIVIDENDS. 
Where Payable, and by 
Whom 





Amount When | 
|Outstanding ‘ 


a) 
8 
e 
& 
= 





—s— 


Cincin pas & West—Ind Dec oi not guaranteed...Ce)} 262) ert 
W ist M gold red at 110_.\guar p & 1 ne 5-38) 1895 
C1 & W ist & ref M $8,200,000 ¢ gu p & ie nd_.Ta 381) 03 | 
Cincinnati Inter-Terminal RR—Ist = -{--- (see text) | Text. 
Cincinnati Lebanon & ry Te saage c| 38 
lst con M $1,500,000 g &iend (V7 roe 98) - rd 52 
Cin & Musk Vel—tst MS pre eee ESS? S os F.c*) 148) 
Cincin N O & Tex Pac Jct—Com stock $3, 000 - | onal 
Preferred stock 5 % cumulative $3,000,000 ........) 
eee. due $150,000 semi-annually and 
Note oie 
Equip. trusts due abt. $85,000 s.-a. (V. 78, & 1391), 
do do Ser B due $97,600 com! ana ( pat | 
Cincinnati Northern—1ist M $3,000,000 old - %! c* &r 
Cincinnati Richmond & Ft W—lIst M gold int guar ..c*| 
Clearfield & Mahoning—Stock 6% comtel diet 
First mortgage gold guaranteed B R & P_...G. .c* réz| 
Cleveland Akron & ae $4,000,000 - } 





gold sinking fund 
Cleveland Cincinnati Chicago & St L.—Com stock 
See stock 56 % non-cumulative 
CISt L & Ccon M drawn at 105 sinking fund 1 %_c*| 
Gen ist M $10,000,000 gold s f not drawn.Ce.c&r) 
Cleve Col Cincin’ & Ind consol mortg: (see text) 
Gen consol —f ($12,000,000) gold. Us.c* &r 
Indian & St L ist M in 3 series of $667,000 ._Us.c 
2d M ($2,000,000) gold Indianap to Terre H.c* 
Cl Cin Chic & St L White Wat Val Div ist G-.Foe 
Spr & Col Div (Col Sp & Cin) ist M gold....Ce.c* 
Cairo Division ist $5,000,000 gold Ce. c* 
St L Div collat t tr gold ($351,000 ne f) ...Ce. cér| 
= Wab & M Div first mort. gold. Us.c* 
Gen M 100 years 12 $50 tenant gold. [Me.c* &r! 1, 
Notes $5,000,000 gold c & r_ aan sane} 
Obligations for Proprietar y Lines. 
Cincinnati Sandusky & Cleveland—Preferred stock| 
___ Consolidated (now first) M ($3,000,000) gold. AB.c' 








1907 





170! 1888 


$1,000; $2,229 ,000) 
1,000; 933,00 


50) 
1,000 


Central Trust Co., N Y 
J do do 
J P Morgan & Co.,N Y 
\Cincinnati Feb 


J 

Jan 
A 
3 Cent Tr & S D Co, Cincin/Jan 
A 
D 


Jan 


CE 
i 


eer haon 
oo 
ss"" 


do oO Nov 
|Farmers L & Tr Co, N Y 


& | Pee Reeee 


1,050, "000/ 
500, 000) 
Blair & Co, New York 
Equitable Trust Co.,N Y 
Guaranty Trust Co, N Y 
Winslow, L & Co, N Y 
Checks maile 
36 Wall Street, New York 
Checks mailed 
Winslow, Lan & Co, N Y 
Hamilton Trust, Bklyn 


do io 
J P Morgan & Co, N Y 
do do 
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STOCK.—Common, $3,000,000, controlled in interest of Southern Ry- 
and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 1173. 


LATEST EARNINGS.—})1907 .Gross, $3,810,121; net, $823,582 
5 mos., July 1 to Nov. 30.{1906 Gross, 3,525,970; net, 662,923 

ANNUAL REPORT.—Report for year ending June 30 1907 was in V. 85, 
p. 1393, showing, gross, $8,763,775; net, $1,732,338; other income, $135,- 
147; rentals, $1,233,925; interest, $183, 915; impts., $115, 000; div. on pref. 
(5%), $100,000; div. on com. 000; bal., sur., $84,645. In 
1905- 06, gross, $8, 454,897; net, $2, 062, 225. nf 85, D. 1338, 393.) 

CINCINNATI NORTHERN RR.—(See Map Chane Cin, Chicago & *. 

is.)—Owns Franklin, O., te Jackson, Mich., 208 miles; trackage (C. C. 

CO. & St. L.), Franklin te Oincinnat!, 38 miles; at Jackson 1 mile. 

Su eT ‘in June Sa of Cincinnatl Jackson & Mackinaw, foreclosed, 
V. 65, p. 621; V. 72, p. 338, 1034 35; V. 73, p.31. The holdings of Clev. 
Cin. Gitte. & St. L. ore ‘valued in Wateaee sheet of Dec 31 1904 at $1,105,387. 

. 75, p. 454, 457. STOCK, $3,000,000. For 10 mos. ending Oct. 31 
1907, gross, $858, 114, against $862,909 in 1906. In year ending Dec. 31 
1906, gross, $1,027,728: net Inc., $228,588; charges, $95,892; bal., sur., 
$132,696. Pres., M. E. Ingalls.—(V. 81, p. 1314.) 

CINCINNATI RICHMOND s FORT wares RR.—Owns from Rich- 
mond, ind. to Adams, Ind., 86 ;leases5 m.of P. Ft.W.&C. Now > 
erated (Sept 1907) by Grand Rapids & Indiana Ry. Rental, net earnings 
Int. is guaranteed by the Pennsylvania Co. and Pitts. Cin. Chic. & St. L. 
jointly (the P. C. C. & St. L. taking the place of the Cin. Ham. & Dayton fn 
1888). Stock, $1,709,313 (par $50), of which Penn. Co. Sept. 3u 1907 
owned $1,257,900. Due cuarantors Sept. 30 1907, $1,573,239. 

Year ending Dec. 31. Gross. Net. Interest, &c. Baiance. 
1906 -~$657,897 $127,258 $140,184 def. $12,926 
- 629,525 114,451 126,000 def. 11,549 

CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pttts.)— 
Owns road, comngteted in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 
Clearfield on Beech Creek RR., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to 6 % on $750,000 stock, par $50, and 5 % 
on bonds, the latter being Fuspentess, principal and interest, by indorse- 
ment on each.—(V. 61, p. 710.) 

CLEVELAND AKRON & COLUMBUS RAILWAY —(See Ry = of 
Pennsylvania RR.)—Owns from Hudson, O., to Columbus, O., miles; 
Dresden branch, Killbuck to Trinway, 33 m.: Apple Creek or 9 m.; 
Howard coai branch, 4 m.; coal spurs, 4 m.; total owned, 194 miles; track- 
age, Trinway to Zanesville, 17m. Owns a fourth interest in Akron & Bar- 
berton Belt RE R., 24m. V.76, p. 435. Car trusts outstanding $676,5v0 
due $75,162 yearly. 

Penn. Co. took control June 1 1899, purchasing $2,237,500 of the $4.000 - 
@00 stock (par $100). Dividends, 2% yearly, Sept. 1901 to Sept. 1905; 
1906, 3% (M.-S.); 1907, Mch., 144 %; Sep., 2 %. Of ist cons. gold 4s of 1900 
(Comm'! Trust Co. of Phiia., trustee) , $1. 023 ny are guaranteed, principal 
and interest, by the Penn. ‘Company. $1.8 008s oe Set to retire 
the general 5s due 1927; V.71, p. 390; V. es 1 
Report for 1906, in V. 85,sp. 215, showed, gross, $2, bas, “507: het, $476,491; 
other income, $6,396; Interest on bonds, $158,310; dividend, $120; 000 (3 %): 
rentals, $30,586; bal.. sur., $173,992.—(V. 85, p. 215, 722.) 

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY.—(See Maps 
N. Y. Central & H. R. RR.). ROAD.—Radiates from Indianapolis, Ind., 
westerly to Chicago, Peoria, Cairo, Ill., St. Louis, easterly to Sandu sky, 
Cleveland Columbus and Cincinnat!. O. ‘and southerly to Louisville. 

HIST » &c.—A consolidation of the Cincinnati Indianapolis St. Louis 
& Chicago Railway Co., the Cleveland Columbus Le bec yo 5 
Ra!lway Co. and the Indianapolis & St. Louls Railway Co.. made in Jul 
1880, per plan in V. 48, p. 427. Of the com. stock, $30, 207,7 700 was in Dec. 
1907 owned by = L. S. & Mich. So. Ry., a majority of the entire share 
capital. V. 72, 86; V. 82, p. 749. 

The company io also one-fourth owner of Peoria & Pekin Union ay: 
(Ghrough the Peo. & East. Ry.), one-fourteenth owner in Terminal 
Ass. iat’ =~ °t Louis, and two fifths owner of Indianap. Union Ry., and 
art owner of Cent 'ndiana Ry., Cent. Union Depot & . of Cincinnati, 
Union Depo o1 Columbus, Dayton Union Ry., Dayton & Union RR., Mun- 
cle Belt Ry and Findlay Belt Ry. ae are Ct meupend ently. 

Owned directly— Leased and contr M 
Cleveland, O., to Columbus, --138 Cincinnati & S ringfeld a A 
Galion, O., to Indianapolis 3 | Colum.H Hope&Creensb' ‘sg 
Delaware to oo 
Cincinnati to Lafayette 
Indianapolis to Terre Haute 
Harrison Branch 

ased—entt; 


Cin. Lafayette & oie. 
Cairo Vincennes & Chi 
Cairo Iil., to Tilton % trench. = 
St. L. Div. T. H. to E. St. L..19 
Columbus Springfe Id & Cin P 
Columbus, O., to Sprin field. - 45/C 
White Water— Harrison. K 


an Ry.— 
ushville & 
24 


L. Short Line .. 





Trackage Into Toledo (V. 79, p. 
1023, 2696) 





. 2 
Loulsv. & Jeffersonv. Bridge .. °3 


Total of system Dec. 31 '06__2,628 
4|Trackage Ill. Cent. Into Chic. 

On percentage basis 

Operates inde 


Benton Harbor t 


Other 
Sucinnatt Hy eye Ry.— 
Sandusky, O., to Day’n,O.,&c_170 
* See this company. Dayton & Va. RR. (*) 
Double trac 


In Dec. 1907 a new double-track line from Byansvilié to “Mt. Oarme}, 
Ind. 30 miles, was under construction. V. 83, p. 817, 1098 

CAPITAL STOCK.—The stockholders voted June pA 1908 to increas® 
the common stock from $28,700,000 to $40,000,000 (V. 80, p. 1423, 1911. 
2343, 2399; V. 81, p. 264; V. 83, p.751), and ‘on Oct. 31 one” to $50, 060, 000. 








The $4,806,580 subscribed ¥3 by stockholders at 90 In 1907 carries all diyi- 
dends accruing after March 1 1907; $2, 360. ,720 additional was sold to Sept, 
"99. "00. ‘01. 02 to '07. 


1907. V. 83, p. 687, 1290; V. 84, p. 
DIvs.— "93. "94. "95. '96. 97. "98. 1908. 
Common... 2, Soe a a 3 3% 4yriy 
Preferred.) 5 5 5&5 5 2% 5 5 5 5 5 yrly, Jan,i¥ 

BON DS. —The sinking Pa rovision of the Cleveland Columbus Cinectn 
nalt & Fwy coe consol (stamped) has been canceled. The prin- 
ethold ese bonds is Eo in gold. but the interest is British s at option 

holder, veither in law wwf at 7% per annum or 2. r —t sterling at 
¢ Louts ist 7s, series * J.&J.; series 


Tat. Louts Division pA og deed of trust, V. 52, p. 42-45. 

The 100-year mortgage of 1893 is limited to $50, 000,068. In July 1907 
$22,349,000 Gen. 48 were reserved for prior licens (exclusive of Cairo division, 
Peoria division, Michigan division and the St. s division west of 
Haute), and 34,748,000 for —— t, ae nD an es oat hee 8 Ste 
000, 000 yearly. See V. 78, p. 1446 79, p. 733; 83, p. 
antees Chic Indianapolis & St. a Short Line i. fs te indie 
Ry. and Springfield Union Depot Co. a V. 77, p. 510, 517, 769, 
1363, 2280; V. 78, p. 1906, 1961; V. 79, p. 2589. 

Jointly with four other roads Gavemante ‘to pay New York Central lines 
joint ($30, 000,000) 5% equip. trust of 1907. V.85, p. 1401; V. 86, p.1 

GENERAL FINANCES. ae. interest on Louisville & Jefferson. 
ville Bridge bonds jointly with the Ches. & O. V.68,p.822. On June 30 
1904 owned stock in Chesapeake & Ohio representing an outlay of $2,453,- 
569, Cincinnati & Northern RR. securities ong $1, 105, = cons = interest 
in the beast oe 7 Xe $430,027. fb. 

. 517; V. 79 2. ert stock per bod 5, te) saa pth a too si 

1500, ' $37-700; bonded debt, $3 

In 1905 $11,300,000 stock was sold and in 1907 $7, 956,300 (of which 
$4,806,580 subscribed by stockholders at 90). sa TOGK above. In 
May 1907 ho soe. -— 4-year 5 % notes were sold. . Py 

EARNI 10 mos. ending Oct. 31 1907. gross, $22, 272,081, 
against 320. S68. 280 Yin 1906. a six mos. ons June 30 as fol lows: 

Oth.Inc. 1stCh’es&Taz.Bal.forDie. 
$2, 723, ,062 $2,235,519 


6 mos. and on the com. (1% quar.) for $891,160 in 1907, against $661,755 

in 1906, leaving def. $649,790 in 1907, against def. $511, 983 
REPORT.—Report for year ending Dec. 31 1906 was in V. 84, p. 927. 

oe. 1905. 1904, 

Miles operated 

Passenger earnings 

Freigh 

Mail, express, &c. 


Total earnings 
Operating expenses. 


983 1,983 
$6, 963° 1864 $6,379,056 
15:683,733 14,291,108 

1,947,319 1,847,599 


$24,594,916 $22,517,763 $22,141,116 
18,432,713 16,879,345 16,131,113 


$6,162,202 $5,638,418 $6,009, c 
te 
$07 


15,507 
1,673 3048 











Net earnings 
Total net Income 


$6,370,771 $5,879,895 $6,204 
Interest on bonds, &c. 6 


‘981, 
578, 


7 559 
90,925 
1,319,612 











tals, &c 
Dividends on preferred, 5 % 


499,925 
Dividends on common, 4 1,328,950 





$53,053 $41,550 $759,209 
H. Newman, New York: Vice-Presidents, J 
» Re Cc. frown and John Carstensen 
W. Pardee, New York; 
ewitt ‘Cincinnatl, Ohio. 
k W. Vanderbilt, Chau 


D. Layng, E. 
odds, Eke Harris and C, F. 

Treas.. Chas. F 

Directors.— William K. “Vander 
Depew, J. Piervont M » H. McK. Tremble, James D. Layng 
H. Newman, Walter P. sis, of New York; Alex. McDonald phy M. E. In- 
galls, Cincinnati; James Barnett, Cleveland, O.—(V. 85, p. 345, 1401.) 
ounta a yo x Let ere pt pak nes Mor P. “2 

m Lorain to eport, O., 0 poaatee eeling, a m.; Les- 
ter to Cleveland. 28 m., and branch to Bellaire, O., 6 m.; total, 192 m.; and 
has trackage into Wheeling. V. 80, p. 1174. 

HISTORY. = by the Balt. & Obio, rye owns about 75 % of 
the stock. See that co y and V. 72, p. 480: 73, p. 236 

STOCK. commen, ry ,000,000, and Ty RAH 5%, 35. 000 ,000, 

par 5100 After 5% on each, both stocks share alike. V. 60, "1058. 

DIVIDENDS.—On pref. 1896, 3 %; Dec. 1904, 244 %; "05 to Oct. “07, 5% 

BON DS.—Of the $10,000,000 ‘consol. re funding gold 4s, the remaining 
$6,000,000 are reserved to retire old 5s. V. 70, p. 230, 480. 

REPORT. —Report for year ending June 30 1907 was in V. 85, p. 1395, 
$4,612,558; net, $1,811,592; charges, $568, 462; impts., 


showing, gross, 
, $250,000; bal., $818,122.—(V. 85, p. 1005, 


eanickis div. on pref. (5 %) 
1395. 

CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland, O., 
to Sh te Pa., 81 miles (57 double track); Niles, O., to New Lisbon, O., 
and branches, 44 miles. ate jo Nypano 1 RR. (formerly, N. Y. Penn. & 
Ohio) till 1962; rental $525.96 Cou copes | erest is J.&J., 
registered interest Pasa Stock, is $3 $3, 359. "206, of which 33. 258, 250 is held 
by “Atlantic First Lines Rental Trust Co., Limited,” of London. 
Dividends in 1897, 13% %; 1898 to 1904, both inclusive, 1334 % yearly; 
in 1905, 11.42 %; in 1906, 11.40 %.—(V. 63, p. 968.) 

CLEVELAND & MARIETTA RY adie from Marietta, O Big Canal 
Dover, 103 miles, and branch, 7 miles, Zoar, O., to Canal Dover. 

Stock, $2,000,000, of which the Pennsylvania Co. Sept. 
$1,788,500 (par $100); surplus earnings over cuereye gotoc. & 
dends paid In 1906 (3%), pa ‘en in hig. > 
; sinking fund 1 %. 


—Guaran 
EARNINGS.—In 1906, sross, "5967, hi Bn net, *so88, 581; int, on 
$56,250; improvements, $84,596; other charges, $5, 927: divs. (3%)» 
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a6 RAILWAY STOCKS AND BONDS. | VOL, LXXXVI, 
} | 
RAILROADS. | INTEREST OR DIVIDENDS. Bonds— Prinet- 
Mites | Da Date | Size, or pal, When Due 
For ezpl tt i headings, &c., see notes | | Par Amount | Rate , When | Where Payable, and by Stocks—. 
on Surat page of tables. | Road. \Bonds. | Value. loutstanding| % = Whom. Dividend. 
Cleveland Cincinnati Chicago & St Loute—(Conel’ d) | | 
Central Indiana ist M $4,000,000 gol d guar ....Ce 125! 1903 | $1,000) $1,500,000 4¢ M S ¥ ‘central Trust Co,N Y_ |Nov 1 1953 
Chi & St LS L ist M $3, 000,000 gold guar Ce. c* &r 45; 1903 1,000; 3,000,000 4¢ A P Morgan & Co, NY pect ; 1058 
Springfield Union Depot ist M Loy ot 000 guar _...Ce ---| 1905 | 1,000) NoneDec o7 4g & 3 New York Jan 1955 
Loulsville & Jeffersonville Bridge ist M—See thatco! | 
Cleveland Columbus Cincinnati & Indiana polis—Cleve land Indiana, polis Se ‘Louis & Chi =a e Clevela|nd Cincinnati Chi & |St Louis 
Cleveland Lorain & Wheeling—Pref stock $5,000,000) -.-| ---- 100; 5,000,000/5 in 1907,A & O/2 beter | Scent, a ~ ork|Oct 11907 2% 
Consol mortgage (now first) gold . .Usm.c* 192) 1893 | 1,000 5,000,000) 5g A & QO do Oct 1 1933 
General mortgage $1,000,000 gold redeem at 105 - -N} 192) 1896 1,000 893.000) 5¢ J & DI > do June 1 1936 
Con Py? M $10,000,000 gold red at 102% ..-..Ta. c*| 192! 1900 1,000, 4,000,000 4%eJ & J) do do Jan 1 1930 
Cleve & M VY—Con M now first) $3,000,000 g..Ce.c&r| 125) 1888 1,000 &c; 2,935,000) 5g See text.|Winslow, Lan & Co,N YjJan 1 1938 
Cleve & Mar—ist M sink fd not drawn gold guar __F.c*) 103) 1895 | 1,000 4 B80 eee) 4%e@M & N/Farmers L & Tr Co; N Y|May 1 1935 
se & (oe ock 7% guar by Penn RRCo, ...| -... | 50) 11 247,593 7 Q—M /|Winslow, Lan & Co, N Y|Dec 2 19071 
betterm'nt stock $10, $38, 135 guaranteed 4 % Pre ype 50) 8,274,050) 4 | Q—M | do do ec 2 19071 
n M $10,000,000 gold __ Fj Series iy) ee “c*| 202) 1892 1,000, 4,561.000} 4%e x do do Jan-Oct 1942 
Guaranteed prin & Iinter}Series °c _) ee 202\'98 -"00) 1 '000) 4,887,000) 3%E y | do do 1948-1950 
(end.) Penn RR.-..--..jSeries B int. subieed. 202) 1892 | 1,000 439,000) 3% gA & O do do Oct 1 1942 
Cleveland Terminal & Valiey—See Baltimore & Ohio} | | } 
Coal & Coke—First mortgage $5,000,000 gold _. sousal 184) 1903 | - 1,000) 3,000,000) 5¢ A & 0) Elkins, W Va, or Balt /Aprill1 1919 
Coal & Iron—See Western Maryla: and | | | | | 
Coal River Ry+—See Chesapeake & O | | 
Colebrook dale— ist M $593,400 und Read M of 1897.c 13) 1868 | 100 &c 600,000) 6 J & D| Reading Terminal, PhilajJune 1 1898 
Colorado Midiand—First mortgage $10,000,000 __Ce. e| 259, 1897 1,000' 9,179,000) 4¢ J & JCentral Trust Co, NY |July 1 1947 
Colorado & North western—ist M $1,000, my: — ..Us 51) 1904 1,000, 1,000,000 5¢ J & J| In default July 1 1954 
Colorado & Southern—Common stock $31,000,000. -_| waal aacbe 100; 31,000,000) ......../........)-- I 
First preferred 4% non-cumulative $8, $00,600... caulk ands 100| 8,500,000'4 in 1907;'A & O Haligarten & Co, NY jOct i 1907 2 
Second preferred 4 % non-cumulative enews 000 --| ---| 1882 100° 8,500.000\4 in 1907;A «& Oo} do do Oct 1 19972 
First mortgage gold $19,853,000 _ ° -Ce.c*| 1,059; 1899 | 1,000} 19,102,00u} 4¢ \F & A/Central Trust On, NY j|Feb 1 1929 
Ref M $100,000,000 gold red 101 begin 1908 Ce. 2 oa ---| 1905 | 100 &c) 17,642,754 4%eM & N) do do May 1 1935 
Equip bonds, ser A, due s-a, red 101 (V 84, p 507) - ---| 1907 1,000) 975.000) 5 {\ & O Guaranty Trust Co, N Y|Apr’ 08-Apr °17 
oNO & Pac—ist M $12 {000,000 g red i02 <i ---| 1905 | 1,000! See text. 4%eM & N| New York N 11 
ey: tr notes, due $80,000 s-a, guar by StL&SF Bal -.-..| 1907 1,000| 1,360,000 5 a}? == Aug '08-Feb ‘17 
p & Crip Cr D Ry—ist M $2,000, 000 gs F..4-.l 75) 1900 1,000 1,775,000) 5¢ J «& J|Chem Bk,N Y:; & Col SpjJan 11 
Second mortgage $1,000,000 gold sinking fund __ .. 75; 1901 1,000 219,000 5¢ A & Ojlnt a Denv & Col Sp/April 1 1921 
First consol mortgage $3,600,000 gold_.....Mo.c&r| ...| 1902 1,000; 1,379,000 5¢ A & O\M N Y:; & Col SpriOct 1 1942 
Colorado & Wyoming Ry—1st M $7,500,000 gold__Me| 171/| 1903 1,000) 4,500,000| 4¢ M & S/Boston “Block, i, Dearest Mar 1 1953 
Col Newb & Laurens—ist M $12,000 per mile..SBa! 75) 1887 | 1,000 899,000) 3¢ J & JiSafe Dep ey BaltjJuly 1 1937 
Columbia Segue, M Toa] my, pee WOO 35 30 ois one 70 ay 1.000) 700,000! 5¢ J & DNY Trust $c, NY Dec 1 1948 
_x Series “*A.” J&J v W&N: “D," F&A \ 
$60,000; bal., sur., $48,808. In 1905, gross, $798,351; ne | $90. 477.— ORGANIZATION.—Succeeded on Jan. 11 1899, per plan in V. 67, p, 
. 77, p. 87.) } Nad ee, Union Le — Syn & Gulf and Danese Leadville & Gunnison. 
—_-S il : wns a large majority of the common stock of Fort Worth enver 
—Sieveland. 0., to Rochester, Pa. 124 a eo een O24) | Ry. which see.. “Colorado Midiand 1s controlled Jointly 'by Colorado & 
New Philadelphia, 31 m.; Yellow Creek to Bellaire, 43 m.; other. 3 m. Southern —~ j arene eh 1 A Ls o By. y Mch. 1902, Edwin 
trackage, Rochester to Pittsb. (P. Ft. W. & Chic.), 26 m.; total, 227 miles. | Hawley, Pres. of Minneapolis = and associates, acquired 
LEASE.—Leased for ¥¥ years Dec. 1 1871 to Penn. RR. Co. and lease | Control. V. 74, p. 679. 727. The voting trust expired April 1 1905, 
transferred to Pennsylvania Co. Rental, 7% % on $11,261 865 stock, interest Controls Denver & Interurban (Electric) Ry. under construction from Den- 
on bonds and organization expenses. “Special guaranteed betterment Oe A a ee ee no Db. inev ss i F Sou., 
stock” (subordinate to the original stock as to dividends only), with divi In 1905 control of Col. Spr & Crip. Cr. Dist. Ry. was caauireds aiso Trin. 





oon. = ne - es —s > < + rr, for improvements. | « Brazos Val., Cleburne to Menis. ex., 79 miles, with extensions building 
_ Bots . . (ot which half interest later sold to St. Louis & San Francisco) , and Wichita, 





BON DS.—Generals are all equally secured; guaranty. V. 56, 604. 

EARNINGS.—For 6 mos. ending June 30 1907, gross, $5,193, Pi90; net, al. , Byers St on SE Tex. "’' 7 niles. ™ See ‘‘Fi nances’ * below and V. 80, 
$1,450,039; int. on bonds, rentals, div. fund, &e., $892,181; bal., sur. p. 1423. 185 56; 81, p. 1241; 82 . 928; V. 83, p. 695. Stockholders on 
$557,858. In 1906, gross ez ares. , $10,362,002; net, $3,477, 368; profit to | April 28 1906 authorized construction of a line from Trinidad, Col., north- 
lessee was $1,771,871.—(V. "265, 687: V. 85, p. 1005, 1082.)  DIVIDENDS.—ist eat 1000, ym dors! %: 

CLEVELAND SHORT Line RY-~To be a belt line conrecting eight rall- 1904, April, 2% T9085. ore: i 7908 % i901, 3 3% es 108755) 3% % 1903, 4%: 
roads by tracks remote from the heart of Cleveland, O., starting at Lorain, | in 1907, is tay * 0. ©, none; an Zo ( -). n 2d pref.; 
about 20 miles northwest of city. Of this, 10 miles to be completed in 1908: 

Cost to be about $10,000,000. V. 86. p. 167. Pres., M. A. Fanning; BONDS — ist M.. see V. 68, D- 1027; V. 77. D. 2188; V. 79. p. 2147. 
V.-P., R. Hopkins: Sec. F. Hopkins.—(V. 86, p. 167.) e : resunding bonds 0 > were made issuable as follows; 
ae ae Gennemah. . VALLEY RR.—(See Map Baltimore & For petunding Sends and equipment obligations of system_---_-- $36,850,000 
Ohio.) —Owns from Cleveland, O., to Valley Saket. 75 miles; branches, ee ee Netnine Jan t sdee at ee the 
11 miles; yard track and sidings, 89 miles. oS liane ola ee Oe 
STOCK .—Of the $5,200,000 common (par $50) B. & O. owns $4,615.300 | For relmbur rth <2 EE aol tong a ay +000,000 
i common and of the $2.060.750 preferred, $949,200; par $100 or reimbursement of the treasury of the company, &c-- -- - -- - 2,500,000 
‘ BONDS.—The first mort. bonds are guaranteed, principal ‘and interest For acquisition of additional property (including proper provi- 
{ by the B. & O. endorsed. Car trust lease warrants (Se). $57,000. poo sion for the cost of double-tracking parts of the main lines)_. 45,650,000 
} 4 $27,000 May 1 yearly to 1909, inclusive. Due B. & O. on gen. account ees Oo re” a oe? Me $51,000 semi-annually to April1 1914; 
He June 39 1907, $934,705 - 4, De é 
} if REPORT for year ending June 30 1907 was in V. 85, p. 1395, showing, mK. ed ay * Worth & 0 aré® doe i Ry Be stated. gasharians sa 
4 gross, $1,198,382; net, $281,468; Int., &c.,.$281,933: bal., def., $465. roe bonds Gated Dec 7 D. 52. 
Ny 2 (V. 85, p. 1395.) taal PR hy eee at ote en 6, nyndionte purchased ahem 
BG COAL & COKE RY.—Owns from Leiter, W. Va., to Charleston, W. Va., Cate ge Phe nh tl Or ee ee 7o bonds and agr 
166 miles; trackage, Leiter to Elkins, 9 m.; Morris Creek branch, 3 m.: | © —- a een cash. Of these bonds, $8,000,000 were to be issued 
Mabie to Bellington,'17 m.; branch from Middle Fork to Cassity Fork, 12m.; | t9 take up eakipment trusts ( he payments on which then aggregated 
total, 207 miles. About 100,000 acres of coal lands are owned along the | 2D0ut, $400,000 per annum”) and certain other obligations of the Colo- 
ing tthe road, Coan cn and provide akdag api ene ei 9600S 

Stock, com., $10,000,000, all outstanding; 5 % pref., $10,000,000 author- . / D * : D 
ized Oct. 1907, of which $8,881,900 Issued to purchase $6,300,000 bonds - ng} for eS to the Gulf at a cost of from $17,000 to $22,000 
and settlement of other debts; bonds reduced to $5,000,000. of which $2,- | Mille. Including the Trinity & Brazos Valley. No further bonds, except about 
000,000 in treasury. V.85,.p.1005. Mortgage covers road and coal lands. 1 F = .000 a year by ee and oe can be issued before 1909 
V. 78, p. 47. Car trusts June 30 1907, $498,000, due $55,000 yearly. Re- > t eg —_— of syndicate managers. 80 1423, 1971; see V. 84, 
port for year ending June 30 1906 (184 miles) was in V. 83, p. 1409. In p- yl June 30 1907, $19,521,917 had been fesued, but $1,879,162 were 

) 25 ‘ 

1906-07, gross, $725,160; net, $144,594; net income coal dept., $100,684; The Rock Island Co. has agreed to share equally witn the Colorado South- 


total net, $245,278; int. on bonds, $482,896; other int., taxes, rent: als, &c., 

$307,498: bal., def., $545,116. Pres., H. G. Davis, Elkins, W. Va.; Sec., | ™2 i any deficiency in earnings of Trinity & Brazos Valley to meet the 

88k Renaley. Washes D:C cv '83,p: 630, 1005) | fatereat "on ihe "bonds (approsimately °$8.000.000) “to ‘be, taued unde 
COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.84 miles. Leased | Houston, Tex., and to pay on May 1 1935 (date of Col. So. refunding mtge.) 




















to Phila. & Reading Ry. Common stock, $297,215; par, $50. for an unencumbered half interest he enmity & a Valley securities 
° age ge 4 et ge Ec a ig Ae ag Gortnge te —_ or join in re-financing same. V. 82 ; V. 83, p. 695 
astle, Col., throug usk-Ivanhoe tunnel, 234 miles. including Snowden oad > 
to Leadville, 8 miles, not operated; Jerome Park branch, 15 miles; Aspen S Mon "Talia Nos. 30. Gro Worth e Denver Clty and at aftuiated — 
branch, 18 miles; total owned. 267 miles. Leases New Castle to Rifle Creek, | 1997 - $6,452,975 $2, an ‘218 $1, $94. 731 $1,216,487 
14 miles, and Rio Grande Junction RR.. Rifle Creek, Col., to Grand Jume- | 1996 ~~ - 5554-771 1,924,680 962/021 "962.659 
tion. 63 miles; total owned and leased, 344 miles. 2 i sdf AT Derrt One 
ORGANIZATION.—Successor Oct. '1897 to the Colorado Midland Ratt | ,, REPORT.—“Report for 1906-07 at length, showing operations of system, 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. In May | including the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. Dist. Ry. 
1900 a majority of the stock was purchased in the Joint interest of the Colo- | Fort Collins Dev. Ry.. Colorado RR. and Wichita Vailey lines (the net earn. 
rado & Southern and Denver & Rilo Grande. 686, 791, 997, 1290; ings of the portion of the Trinity & Brazos Valley in —— being included 
V. 71. p. 28; V. 73. p. 1111. No stock Is So. ty the public. ’ Pref. in other income), was in V. 85,p. 855, 868; editorial, p. 
$6.000.000- common, $4,000,000 me cating June 30— —s p 2 1008: Ss 
‘i onal 1 ht to issue $500.000 prior lien 4s was | “Mes Operatec....-.---.---.~------ ’ 
wien ¢ 7dr piso ee aso Vi steers are = jen 4s was | Gross earnings. ---- $13,456/489 $11,653,446 $0,443,426 
EARNINGS.—5 mos., 11907...._.. Gross, $1,106,467: net. $259,960 Operating expenses and taxes_ 9,582,114 8,214,307 7,230,617 
July 1 to Nov. 30. ” $1906 — ~* 1/091,284: net. 326.390 r 
Gross. Net. Misc.inc. Charges. Balance. ot |» A A ne TE THe $2,212, m4 
2906-07 ....... $2.454.610 $580,501 $49,601 $443,204  surdi86.968 | Insarest on bends. Sc 1/893,599 1,830,201 
1905-06 - 2,132,665 604.755 | 40.948 | 522.061 —_ sur_123.642 | Dividends on first preferred (4)340;000 (2)170,000 
OFFICERS. —Pres.,’ Frank Trumbull; Vice-Pres., Chas. H. Schlacks; Dividends on poe referred _..... (2)170,000 
tee.. ? B. Me nso ni Sec.. ‘a Broadway, New York. ee SMiaieir i quiemeindadaens 
oo MD jrenville odge win awley, E. . Henderson, Balance, surplus $1,706,146 $1, 596, 212 
George J. Gould, Edwin Gould, Winslow S Plerce. Harry Bronner. E. T. OFFICERS Sinainnnan, Gehaedine M. Dodge ~ 
7 a \. ge, N. ; Pres., Frank Trum 
Jeffery, Frank Trumbull and Chas. H. Schlacks.—(V. 77, p. 2035, 2389.) bull, N. Y.; Gen. Mgr., Joseph H. Young, Denver, “an; Sec. and Treas., 
COLORADO & NORTHWESTERN RR —Boulder to Ward, Col., 26 James Steuart Mac le, 71 Broadway, New York. 
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. Directors—Grenville M. Dodge, Henry Budge, James N. Wallace, san’ 
Reaches Denver Union Depot from Boulder over Colorado & Southern | Emery. B. 4 Yoakum. Edwin Hawley. Fran Trumbull, Henry E. Hun 
(third rail). V. 80, p. 650 W. B. Hayesis receiver. V. 84, p. 1427. ington, W. S. Crandell, Levi C. Weir, Hans Winterfeldt and Harry a 
Stock, $1 000,000. Bonds, see table above V. 78, p. 1961; V. 79, p.| N. Y.; Henry Walters, Baltimore, Md. —(V. 85, p. 855, 868.) 
212, 268: V. 85. p. 864. Year ending June 30, 1906, gross, 938% 046; net, COLORADO SOUTHERN NEW ORLEANS & PACIFIC RR.—(See S. L. 
$6,924; oper. exp., including $37,000 for equipment:—(V. ‘85, p. 864 & S.F. Mop.)—Baton Rouge, La., to Houston, Tex., 303 m., opened about 


COLORADO & SOUTHERN RY.—(See Map.)—Operates b ‘vem ee Dec. 1 1907; from Baton Rouge to have Illinols Central trackage to New 
Orin Jct., Wyoming, through Colorado to Fort Worth. Tex., and by ex a. 130 m. Extension was bullt from De Quincey to Houston, Tex. 
tensions bullt to 1906-07 reaches tidewater at Galveston, Tex., and also | 137 m., ene Kansas City Sou. trackage between De Quincey and 
Houston, Dallas and other points, viz.: (* which see.) Beaumont, Tex., 47 m., and the Beaumont Sour Lake & Western RR., 








Lines owned— Miles.| Controlled— Miles | Beaumont to Sour Lake, 22 m., and the Orange & Northwestern RR., 
Cheyenne to Orin Junction--_-_.-.-. 154| Fort Collins Development---..._- 17 | Newton to Orange, Tex., 61 m. , acquired. 
Denver to Bessemer Jct., Colo...129| Colorado RR...-.......-..._-- 19 The St. Louis & San Fran. owns all the stock and leases the road for 999 
Denver to Leadv. (nar. gauge) ...152| Ft. Worth & Denver City_____. *454 | years, $8,500,000 of the bonds being deposited as security for $7,500, 
Como to Baidwin Mine ( do )...131|Col. Spr. & Crip. Cr. District...* 75 | St. Louis & San Fran. notes. V. 82, p. 928. Bonds, see table above. he 
Trinidad, Col., to Tex. St. line._.135| Wichita Valley........_...__. *113 | 82, p. 509, 868. Equipment trust notes, guar. by St. Louls & San 
Oth.lines,br., &c.(103 nar. gauge) 359| Wichita Falls & Oklahoma_-.-.. 23 | V.'84, p. 507. Old bonds of companies acquired, for which St. Louls & San 
Trackage-—Pueblo to Walsenb’g Abilene & Northern. _-__- ~ 38 | Fran. gen. tien bonds of 1907 are reserved, $424,000 Orange & Western 1st 

(Denver & Rio Grande) -....-. - 58 Trinity & Brazos Valley_ 4226 30-year 5s due Sept. 15 eo an sv 000 Beaumont Sour Lake & Western 

gh > maturing July 1 1935. Pres., A. J. Davidson, St. Louis, Me.— 

SE 1,118 Total mileage............ b2,2 279 (V. 82, p. 986; V. 84, p. 449, 507; V. ria p. 530.) 

b Includes 114 miles trackage. COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado 

Also owns half interest In Colorado Midiand, operating 336 miles. Springs to Cripple Creek, Col., 46 m.; branch, Cameron to Victor, 5 m.; 
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JAN., 1908. | RAILWA\’ STOCKS AND BONDS. 51 
ee { F re 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
nation of column headings. é mes | Mot | nore | Mae P Blocks Last * 
expla m O umn headings, &c., see n 0) ‘ar Amount Rate When Where Payable, and b Stocks— Last 
oad first page of tables. Road.|Bonds.| Value. Outstanding) % | Payable. Whom. ” | "Dividend. 
mbia & Greenville—See Southern Ry. | ; 
Columbus & Toledo—See Hocking Valley Ry. | 
Columbus & Xenia—Stock 8 % rental. 55/ ..-. $50| $1,786,200|\See text.,| Q—M |Treasurer, Columbus, O/Dec 7 1907 2% 
Combination Bridge (Sioux City la)— First mortgage ---| 1895 500 &c 500,000 5 & dJ)Hancver Nat Bk, N Y jJuly 1 1915 
Concu J & Claremont (N H)—First m ae cect 71| 1894 1,000 500,000 4% J &_ J\First' Nat Bank, Boston|Jan 1 1914 
Concord & Renwet—- Sam Class I B Ce pref) .. occ] cove 100 800,000 7 —J j|Checks mailed pan 1 19081% 
Stock Class II (B C & M ne + Prey on co we cece cece ee 100 540,400 7 —J do Jam 119081% 
Stock Class III (B C & M old s' enc] cose 100 459 .600 7 J do Jan 119081 
Stock Class [V_(Concord) 36.000.006" . ext) - oo oss] soso 100; 5,647,600 7 —J do Jan 11908 is 
Boston Coa & Mon improvement moi 166; 1881 1,000 500,000 6 J & 4J\Faneull Hall Bk, Boston|Jan 1 1911 
Concord & Montreal cons M for $5, 500 0 "000. “BB.et 262) 1890 1,000! 5,000,000 4 J & D/Safe' Dep & Tr Co, BostiJune 1 1920 
Debenture bonds, $1,150,000 currency --.-_---.-- ---|'97-"99 1,000) 1,050,000;3% &4\J & D Bost 3 & Tr, Boston|June 1 1920 
do do $500,000 Interest aeeeeeeaee ,000 473, 3% J & D a June 1 1920 
Concord & Portsmouth—Stock 7 % rental 99 yrs Conc 100 350,090 7 cs & J Manchester, Jan 1908 3% % 
Conn & Passumpsic—Pref stock 6 % rental 99 years. _ 100 500, 6 F & AjSafe Dep & tr ron BostiFeb 11908 3% 
First awe $1,900,000 gold _._. 1,000; 1,900,000 4¢ A&O do do rili 1943 
Massawipp! stock guar same div as Conn & Passi 100 400,000 6 Fé&éa i do do Feb 1908 3% 
Newport rt Richford 1st M guar by ee 1,000 350,00 5 3 & J ! do do Jan 1 1911 
Connecticut River—Stock ($3,670, 300 authorized) ... 100; 3,118,000 10 J & dJ|\Boston, Mass an 11908 5% 
Bonds not mortgage for $1,000, 000 gold........_-¢ 1,000) 1,000,000 4¢ M&S5§ ; do 1943 
Bonds | not » “apadubenrsnenenbeseseces- -- 1,000 290, 33 J & J b > an 1 1921 
1,000 969,000 3 J & J Jan 1 1923 
v val “ist M with $500, 000 §' Co RR stock as col __c* 1,000 800, 5 A &0O Sale = & Tr Co, Bost;Oct 1 1910 
Conn (oe a)—Phila G & Ch H ist M Jy! by Penn-_.r 1,000; 1,000,000 4% M & N Broad Street Stat’n, Phil May i 1913 
Conn Ry 3% % gold mortg: $5,000,000 ........ 1, 991,000 34% eM15&S do do Mar 15 1932 
Cooperstown & Susq Val—ist $200. 000 int guar.. 100 &c 200,000 5 Mé&wN Nat Bk, Cooperst’n, N Y/May 1 1918 
Copper Range—First mortgage -_ (see —_ woccee 500 &c} 2,025,000 5g A & O Boston, Mass Oct 1 1949 
Cornwall & Lebanon—Stoc on 50 000\8in 1907\J & J 's Office, Lebanon, Pa'Feb i 1908 4% 
First M extended at 4% > in 190 6 (Vv. 82, ». 1322) - Lt 26; 1891 100 &c 764,900 a A &0O do do April 1 1921 
Corvallis & Eastern—First M ($11,250 ,000) 1. ..Ce.c* ---| 1898 1,000; 1,410,000 4¢ F & A Né w a! Our Feb 1 1998 
Cripple Creek Central—Common stock. -........-..- coe] ence 1 2,500 ,000/|See text. pom | 25 [Checks mailed Qct 21'071 
ferred stock 4% non- cumulative Pee ete 100; 3.000,000\See text.| Q—J 25 do Oct 21 19071 
Midland Term first mortgage gold sinking fund.F.c* 41) 1895 1,000 418,000 5¢ J & D Diaate L & Tr Co, N YiDec 1 1925 
Cuba Eastern—First mortgage $1,000,000 gold-_.K.c* 43; 1903 1,000; 1,000,000) 6g Mé& S Baickerbocker Tr Feed Mar 1 1933 
Northeastern Cuba Ist M $1,000, 000 ggup& we 53) 1906 1,000 900,000) 5¢ Mé«é S§S do red 1 1955 
Cuba Eastern Terminal first mtge guaranteed_-...K ---| 1905 1,000 200,000) 6 F & A do eb : 1925 
Cuba RR—Ist M gold $20,000 per mile.....-Mo.c&r| 426| 1902 |1,000 &c| 6 »799 000) 5g J & J Morton’ Trust oa N Y Saly i 1952 

















other branches and spurs, 24 m.; total, 75 m., of which 59 m. steam, 14 m. 
steam and electric and 2 m. purely electric. In Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com. V. 80, p. 472, 1111, a 

Stock, all outstanding, com., $1,200,000; pref., 5 %, non-cum. . $800,0 
Par of shares, $100 each. Sink ing fund can retire first mort. bonds toe od 
at 110 for the first 15 years, then at 107 % for 5 years, then 105 for ~~ next 
five years, then 102 ‘4 for three years, thereafter at par. V. 76, p. 345 

EARNINGS.—For year ending June 30 1906, gross earnings, $1,118,172; 
net income, $587,164; total deductions, $401,024; dividends, $124,000: 
bal., sur., $62,140. Earnings are included in those of Col. & Sou. Ry 
system. Pres., Frank Trumbull.—(V. 81, p. 725.) 

COLUMBIA NEWBERRY & LAURENS RR.—Columbla to Laurens. 
s.C., 75 m. Stock, $500,000. Bonds were 6s, but re-issued as 3s in 1900 
under agreement, certificates of interest to amount to 49 % of bonds being 
{issued bearing interest if earned. 


EARNINGS. <i Te. LEE wccwmscses pam, $127,970; net, $19,586 

July 1 to Nov. 39. ia ER SS, 126,639; net, 26,697 

Year ending June 30 1907, fT $311, ons: pao "$45, 156; charges, $37, 049; 
bal., sur., $8,107. Pres., W. G. Childs, Columbia, S.C. 


COLUMBUS & SO raaoa the RY.—Wyandotte, O., at a connection with 
the Penn. RR., to South Bloomingville, 34 m. In Nov. 1906 control was 
changed, an extension being under construction north to Lancaster. V. &3, 
p. 1290. Stock authorized, $2,000,000. For year ending June 30 1906, 
gross, $13,542; oper. def., $122; total, deductions $535; bal., def., $657.— 
(V. 82, p. 1379; V. 83, p. 1290.) 

COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O., 
55 miles. Operated as a division of the Little Miaml, and ts leased for 99 
years from Dec. 1869,!In connection with that road, to the perme Cin- 
cinnati Chicago & St. Louis, which pays 8% on stock. The lease is guar- 
anteed by Pennsylvania RR. Co. Dividends, 2-5 % per annum, from assets, 
were discontinued In 1901.—(V. 72. p. 532. 

COMBINATION BRIDGE (SIOUX CITY, 1A.)—Owns steel bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 
and street cars and asa highway. Stock, $1,500,000. Mort. trustee, Union 
Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec., F. 
L. Eaton, Sioux City, la.—(V. 78, p. 102, 286.) 

CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all, in- 
cluding Manchester & Keene, 30 m. , owned jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry.. 13 m.: also electric branch from Concord 
to Manchester, N. H., 17 miles. and Nashua & Acton RR., 20 miles. 

Stockholders voted Oct. 8 1907 to Issue $160,000 stock for improvements, 
part of stock of Mt. Washington Ry. and Franklin & Tilton and Nashua 
Acton & Boston railroads. 

On June 29 1895 leased to Boston & Maine for 91 years at rental of 7% 
per aanum on all stock.—(V. 82, p. 568; V. 84, p. 449; V. 85, p. 864, 921.) 

CONCORD & PORTSMOUTH RR.—Owns Portsmouth, N. H., to Man- 
chester, N. H., 40% m. Leased to Concord RR. in 1862 for 99 years; rental, 
$25,000; 7 % on stock and org. exp. Operated by Boston & Maine. 

CONNECTICUT & PASSUMPSIC RIVERS RR.—White River Jct., Vt., 
to Canada Line, 110 m.; leases 999 years Massawipp! Valley, 37 m. 

LEASE.—From Jan. 1 1887, leased to the Boston & Lowell for 99 years 
on a basis to pay C. & os stock 5% till Jan. 1897 and 6% thereafter. 

SECURITIES.—Massawipp! stock receives same dividends as stock of 
lessee and $400,000 of It "(nat included in the amount outstanding) Is pledged 

sean security for 4s of 1893. Of the $2,500,000 pref., 9500. 000, as also 

000 Massawippi Valley Ry. stock, are repr ted by C t Trust 
- Safe Deposit Co. of Hartford 5% trust certificates, under which the Ver- 
mont Valley has the right, for 45 years from Aug. 1 1885, to purchase the 
trust stock at par and interest and in the meantime receives all dividends 
above 5 % per annum on the stock deposited in trust.—(V. 57, p. 1040. 

CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Keene, 
N. H., 74 m.; Bellows Falls to Brattleboro, Vt., 24 m.; branches, G m.; total, 
104 m., of which 50 double-tracked. Controls Sullivan Co. RR.. Bellows 
Falls to Windsor, Vt., 26 miles. V. 80, p. 1478; V. 81, p. 899, 1723. 

LEASE.—Leased for 99 years from Jan. 1 1893 to the Boston & pene med 
annual rental (as amended Oct. 10 1895) being 10 % per annum on capital 
stock, payable directly to stockholders; also interest on bonds and scrip rand 
$2, 000 for ae expenses. Lessee ays all taxes, operating ex- 
penses, &c., but lessor to issue its stock or bonds for permanent improve- 
ments.—(V. 81, p. 899, 974, 1723; V. 83, p. 625.) 

CONNECTING RY. (PHILADELPHIA) .—Owns from * o— Ave. to 
Frankfort Jct., Pa., 6 m.;  frecee Phila. to Chestnut Hill, ; branches, 
&c., 24 m.; total, 37 m. 5. P 390. Stock authorized, 35" "300 .000; out 
standing, $3, 613,650; all “ouaa by Pennsylvania RR. oe 1902 
to Dec. 1907 inclusive, 4% yearly (J & D).—(V. 75, p. 1354.) 

COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Dsl. & 
Hud.)—Owns Charlotte Crossing to Davenport Centre, 4.51 m.: leases for 99 
years from Jan. 1 1889, Cooperstown & Susque. Valley 2 Cooperstown 
to Charlotte Crossing, with branch to Cooperstown Jct.. 9.48 8 m., guaran- 
teeing interest on latter’s $200,000 5% bonds. Stock, $43, 000, ‘acquired 
July 1903 by Del. & Hud.—(V. 77, p. 88.) 

COPPER RANGE RR. —Calumet, - to Mass City, with branches, 
total, 82 m.; side tracks, 33 m. Stoc ee 003, yee of which $1,398 600 
owned b y Co opper Range Sonnoldaved’ (Mining) Co. Bonds limited = 
$20, 800 fl mile of main line and branches and $15,000 per =e of = 
Of the $2,025 pee bonds outstanding, $615,000 were In Jan. held 

the 1 treasury of the Copper Range Consoli dated Co. . 78, 

EARNINGS.—4 months, 11907_.-.---- Gross, $330, 960; net, $110, 185 

July 1 to Oct. 31. | PTA Gross, $281,279; net, 123,860 
nny charges, $49,750 In Pig f against $47, 749 

ending June 30 1907, gross, $819,292; net, $285,936; interest, 

$101.2 .250; balance, surplus, $184,686. Pres., William A. Paine; Sec. and 

Treas., Frederick Stanwood, Boston.—(V. ye p. 228.) 

S.C RNWALL & wt RR.—Owns banon, Pa., to Conewago, 

++ branches, 4.78 m. In June 1901-¢ the Pennsylvania Steel Oo. 








acquired $540,000 stock, nearly ali wy remainder being owned by the Lack 
awanna Steel Co. V. 72, D. 1241! 1283. 
DIV) To01893. '94. '95. ’96. 9 “eee "99. "00. '01. '02to-06."07. 1908. 
P.C.J4-4% yearly 2. 4. 4 f 4° 416 5 535 6y'ly 8 Feb., 4 
EARNINGS.—4 mos.,{1907__/_......-Gross, $155,457; net, $68,879 
July 1 to Oct. 31. Cite RaePeene Gi ss, 171,874; net, 91,109 

Surplus over charges, 4 months, $57,150 in 1907, against $74,950. 
In 1906-07, gross, $481,700; net,' $241 ,090; other income, oe, or charges, 
$52,529; div. (8%), $64,000; bal.{sur. $135,331.—(V. 84, p. 

CORVALLIS & EASTERN RX.—Owns Yaquina to Pong Ae 142 
miles. Land grant was 850,000 acres. Successor In 1897 of Ore. Central & 
Eastern, and so of Oregon Paciliic, a ag Dec. 1894. In June 1907 
reported as sold to a Pacific Co. V.8 1427. Stock, $11,250,- 
000; quemagnt, $1,410,000. | Mortgage b.4 des for extension. 

EARNINGS.—In year ending June 30 1906, gross, $175,312; net, $61,- 
576; Areal deductions, $66,918. ‘Pres., J. P. O’Brien; Treas., John W. New- 
kirk; Sec., H. F. Connor. Office, Portland, Ore.—(V. 84, D. 1427.) 

“COTTON BELT.”—Common name for St. Louls Southwestern Ry., 
which See. 

CRIPPLE CREEK CENTRAL RY <—_ Divide, Col., to Cripple Creek and 
Florence, &c., 76 m.; Victor te Vista Grand, 6 m.; ‘branches and spurs to 
mines, &c., 46 m.; total, 128 m., of which 5 m. standard gauge. Con- 
trols Midland Terminal Ry., renee & Cripple Creek RR., Golden Circle 

R., Canon City & Cripple Creek R a Megan =| & Transfer Co. ° 
See V. 69, p. 851 1011, 1103; V. 72, p. 98 84; V. » D. 880; V. 77, p. 1542. 

Reorganization, per plan in V. 78, p. 2018; Vv. Fe ane 1542, of the Denver 
& Southwestern, foreclosed Oc!. 41904. V.'79 461 

STOCKS AND BONDS.—Common stock, $2, Hay 000; 4% non-cum. pre 
ferred stock, $3,000,000; par of, shares, $100. V. 82, p. 1156; V. 85, p. 1209. 

DIVIDENDS.—On pref., 3% paid July 20 1905; Oct. 25 1905, 1 % (quar.) 
Jan. 1906 to Oct. 1907, 4% yearly (1% Q.-J3.); Jan. 1908, none. V. 86, 
p. 108. Oncom., Oct. 25 1905, 3% from earnings of year ending Sept. 30 
1905; = os 7 %, Including 2% extra; 1907, 6% (Q.-J.); Jan. 1908, 
none, =, 

REPOR 1.” Report for year ending June 30 1907 In V. 85, p. 1397, 
showed gross earnings of rallybads controlled, $742,612; net income of rail- 
roads over charges, $169,30C; total net — of parent company above 
general expenses, $278,070; ‘liv. on pref. stock (4%), $120,000; div. on 
com. (6%), $150,000; total sirplus, eae $89, 743 ‘surplus of previous 
years, June 30 1907, $97,873. Pres., Henry M. Blackmer; Vice-Pres., 
R. E. F. Flinsch; Sec. and ‘Treas., John Gorlow. Office, 49 Exchange 
Place N Y. rectors, V. 79, p. 1461; V. 82, p. 1156.—(V. 85, p. 1209, 
1397; V. 86, p. 108.) 

CUBA EASTERN RR. sintlaie Seam, pete of Bogueron at Granadillo Bay, 
on south coast of Cuba, northiwest via ntanamo to forest lands owned by 
the Cuba Hardwood Co., 43 niiles; leases for 99 years Northeastern Cuba RR 
from San Pre to San Luis, 47 miles, with 6 miles of branches; to be extended 
eventually to Nipe Bay on the north shore of Cuba; also branch to be bullt 
from San Luis to Palma Sorijno, at once, and later to Manzanillo. 

as 5-year contract with ‘Cuba Hardwood Co. 76, p. 1355. Stock 
$2, 000 ,000, all getpanding, Bonds (see above); Northeastern Cuba guar- 
anteed bonds, oa, et 3. "Pres. , Edgar Van Etten. Office, 20 Broad 
a. emer a 76, p. 1355; \V. 82, p. 160; V. 86, p. 108.) 

seme RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles; branches Zaza Jct. to Sancti Spiritus, & miles; Alto ‘0 to the 
Bay of Nipe, 3 * ; Ponup ne ge 11 m.; Jatibonico branch, 4 m.; or 
= branch, ; Tana branch, 4 m.; total, 426 miles. See V. 

11 1347. eleatiam to /built from Miata Clara to Havana, 170 ie. 
Vv. “83, p. 1322. Road openéd Dec. 8 1902. Govt. loan, $769, 590, of which 
the remaining one-third{was'rec’d a 1906; any balance not Bn by Govt. 
transportation service to be: paid Dec. 15 1916 without Int. 83, p. 1093. 

Stock authorized, $10,000,000 each of common and 6% non-cum. pref.; 
outstanding, common, $6, ttl preferred, $10,000,000; par of shares, 
$100. Bonds, see table ‘abov 

EARNINGS.—For 5 ehatas “ending Nov. 30: 

5 Months. Gross. Net. Charges. Balance. 

$200,327 $141,645 sur.$58 ,682 
eee eee 642,036 120,609 127,625 def. 7:016 
REPORT for year ending June 30 1907 was in V. 85, p. 1337, poo 9 
gross earnings, $1,953,309; net over taxes, $658,354; bon d in 
$325,930; bal., sur., $332,424. In 1905-06, gross, $1,619,082. 

Pres., Sir Wiillam ©. Van’ Horne: Vice-Pres.. Franklin B. Lord; Sec., 
Herbert C. Lakin Treas.; James I. Burke. Office, 83 Montgomery St.. 
Jersey City. N. J.: 80 Broadway, New York.—(V. 85. p. 921, 1336) 

CUMBERLAND CORP)RATION.—ORGANIZATION. —A holdin oy 
pany Mr the stock ($2,300,000) of the Clinchfield Corporation ( 

Pe, 2346, 2222, 224), which owns 300,000 acres of coal lands in Virginia an 

est Virginia, the ‘stock of the South & Western Ry. and a block of the 
Seaboard — — (see the two companies last name in this Section. ) 

Stock, mn, $25,000,000; 6% pref., $15,000,000, all paid in. In 
July 1906 Oy S15, 000, G00 notes (see above) to complete the South & 
Western to a connection with the Seaboard Air Line Ry. at Rutherfordton, 
N. C., a distance of 107 miles, giving via the Seaboard a new outlet for the 
Clinchfield coal. V. 83, p. 155. 

CUMBERLAND & PENNSYLVANIA RR —Owns from Cumberland, 
Md., to Pledmont,W.Va., and several panes, 57 miles. Owned and o 
erated by Consolidation ‘Coal Co., which nD ye enaeeemees t 
first mortgage. V. 52, b. 390. Stock, $1,500,000; par, $100. In Nov. 
1907#purchased 1,523 cars from the Somerset and Fairmont Coal com panies, 
assuming the car trusts: issued thereon, viz., $836,000 of Somerset Co. 
x oe above) and $45,000 additional, maturing in series to May 1909. 

401. For ag ending June 30 1907 gross, $1,136,262; net, ert te - 
3ae: PN Rag &c., $550,994; Dy st surplus, $101, 532. if WV, 85, p. 1401 1.) 

CUMBERLAND VALLEY RR.—Pennsylvania RR. Jan. 1907 stad 
$975,850 com. and $237), 2v0 pref. and in Dec. 1906 offered to give in ex- 
change 3 shares of Its stock for one share of Cumb. Val. V. 83, p. 1469. 
There are $88,000 8% —— maturing April 1 1908. 
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RAILROADS. | | INTEREST OR DIVIDENDS. Bonds— — Princt. 
| Miles | Date | Size, or pal. When s Dus. 
For apne of column headings, &c., see notes of of | Par Amount | Rate {| When {| Where Payable, and by | Stocks—, 
first page of tables. 4.|Bonas Value. |Outstanding | % | Payable.) Whom Dividewa™ 
Cumberland Corporation—Notes_-__.........--.-.-- $15,000,000 5 ye Wee eae June 1 191 
Cumberland & ee ae one M gold guar..-.---. 1,000,000 5¢ M & N Guaranty Trust Co, N Y/May 1 ipet 
Somerset Coal car tr assum $76,000 part yay ..-FBa) “nee poe 5 J & D wiped "Trust Co, Balt/Dec 1908-18 
West Fairmount Coal & Coke &c car trusts assumed | 0} ee Se ee ee ee -|To May 1 1909 
Cumberland Vailey—Common = i: mt 1 1292950 8 in 1907, Q—J ‘Phila & Chambersburg Jan 119082 
Preferred stock ($243, 000 2d pret (Bonds see text) | 4,90 8 | Q—J do do Jan 119082 
Debentures $500,000 redeem beginning April 1908 .. 28: "0001 4 iA & ol do do April 1 1925 
Dayton Leb & Cin RR & Term—ist M ¢ red (text) 300,000! 5¢ J & DjCleveland, O June 1 1922 
Dayton & Michigan—Com stock Gs %guarC H &D 2,401,950 3% jA & O —— Oct 11907 1% 
eferred (8 % guaranteed C & D)* s dorsed ...--| 1,211,250 8 Q—J | Jan 119082% 
First mortgage pl? & | endorsed L AY H & D-.-.-c| 2 ,000 5 J @ JJ P Morgan & Co, N Jan 1 1911 
Dayton & Union RR irst M sink fund (not drawn) - “<i 225,000) 7 '\J & D\Amer Exch Nat Bk, N Y\|Dec 1 1909 
Dayton Union Ry—First M sinking fund call at par -.F) 473,000) 4 & \J & dJ\Farmers L & Co, N YijJuly 1 1949 
Deiaware—Stock -..-. SER i ERAS tg 2,987,225 8 In 1907|\J_ & J)Checks mailed. Jan 11908 4% 
General mortgage gy | Siphpleie: a ----FP.c* | 500,000) 4%eJ & J Broad St Station, Phila July 1 1932 
Delaware & Chesapeake ist M assumed currency -- 400,000) 4 F & Aj do °o eb 1 1912 
Delaware & Bound Brook—Stock 8 % guar Phil& ad 1,800,000 8 Q—F 240 South Third St, At Nov 20 19072 % 
First mortgage $3.580.088, COX peer P) 1,800,000) 3%eF & A/Mech Nat Bk,Trent,N JiAug 1 1955 
Del & East—ist M., ¢., Jan. 19 ---3C*} See text. 5¢ WJ & J New York July 1 1957 
Delaware & Hudson—-Stock At 711, 500 ext ame, a8 42,400,000'9 in 1907 2. onl Office, 32 Nassau St, N Y/Dec 16 1907 2% 
First M on Pennsylvania Div ($10,000,000) - Un.c&r| 00, 7 & s do do Sept 1 1917 
Schenectady « Duanesburg first mortgage ---- ---- | 500,000)! 6 iMé& § do do Sept 1 1924 
Adirondack ist M gold guar p & | end....Us.c* &r| 1,000,000) 4%eM & S do do Mar 1 194 
Debentures $14,000,000 gold convert (see raat, ---| 1906 | 1,000; 13 +g 000) 4¢ J15& D} do do June 15 1916 
Car trusts $150,000 payable May yearly ....-. ---| 1899 | 1,000 00 ,000 34% ¢M15 &N do do 1908 &1 
Equipment deb $2,500,000, $200,000 annually Jan =| ---| 1900 | 10000) 1, 100000 4g 3 & Jj do do 1909 to 1914 
Equip ist lien bonds $10,000,000 gold sf.Usm.xc*&r| ---| 1907 | 1,000] 10,000,000} 4% eJ & J) do do July 1 1922 
Guaranteed Securities— | 
Hudson Coal Co deb guar p & lend part due yearly; -.-.|'01-"02) 1,000) 2,150,000) 4 iM & N| do do May 1 1908-18 
Bluff Point Land Improvement Co 1st M Pa ver 3 c*| ---| ree 1 aes 0 ,000 | 4g J & J do do Jan 1 1940 
Chat Ore & I refunding mortgage call 105 N * &r! 1,000} 1,300,000) 4¢ 79 & J do do Jan 1 1942 
Albany & Susquehanna RR, N Y & Canada RR, Chlateau way 5 | |Lake Plaicid RR, Utica Clintoin & Bing) RR, Coop & Charl or —See th 
Delaware Lackawanna & Western—Stock---------- 50/ 26,200.000/20 in 07; Q—J | 90 West Street, N. Jan 20'°082% & 
Delaware Md & Va—Junction & B—first mortg eage..| “39| 1860 | All. 185,000 3 J & J Broad St Station, Phila Jan 1 1932 
Break & Frank ist M to State red after Jen 1895 19| 1874 | All. 200,000 3 J & J do do Jan 1 1932 
ins cnn seen edi ih eink ae el c* Sa EE 650,000| 4 Di dedeeiaiaie do do verdue. 
Del River RR & Bridge—ist M gold guar p & !_GP.c*| “79 1896 | 1,000; 1,300,000) 4¢ F & A/'Philadelphia, Pa. Aug 1 1936 
Denver Northw & Pac—ist M $22,500,000 gold_ Me.c* 156} 1902 | 1,000) See text. | 4g¢ \M & S New York or Denver eye 1 1952 
Continental Tunnel ist M $5, 000, 000 gold guar p &1 6 --. |) 100 &c) See text 6¢ ‘'Semi-an ' Denver. Col 10 years 





DALLAS CLEBURNE & SOUTHWESTERN RY —Owns Egan, on Mo. 
Kan. & Texas RR., to Cleburne, 10 miles. Leased to Mo. Kan. & Texas 
Ry. V.76,p.48. Bonds authorized, $150,000 1st mtge. 30-year gold 5s, 
due Jan.11933. V.83,p.213. Pres., B. P. McDonald, Cleburne, Tex.— 
(V. 83, p. 213.) 


DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO. 
—Owns from Lebanon, O., to Lebanon Junc., 23 m.; Hempstead to Lam- 
beth,4m. To be extended from the latter point to the Dayton Union Sta- 
tlon, 2 m., where terminal property |s owned. Has traffic arrangements 
with electric lines from Lebanon Junc. to Daytori, 7 m., and from Lebanon 
to Cincinnati for passenger traffic. Successor of Day ton Lebanon & Cin- 
cinnat! RR. Stock, $1,000,000. Bonds ($300,000 authorized Issue) are 
subject to call ‘in whole or in part June 1 1917 at 105; Cleveland Trust Co., 
trustee. V. 85, p. 1518. Pres. and Treas., Lebanon, O.—(V. 85, p. 1518. 


DAYTON & MICHIGAN RR.—Owns Dayton, O., to Toledo Junc., O., 
41 m.; trackage into Toledo, 1'4 m. Leased May 1 1863 in perpetuity to 
Cin. Ham. & Dayton. Lease modified June 23 1870. Rental Is mainten- 
ance of organization, interest on bonds and 8 % on pref. stock and 3% % on 
of 1871, but the pref. carries 


com. Guaranty 0 a4 is secured by mtge. 

no voting a. 56, p. 813. Mtge. of 1856 is held alive under mtge. 
of 1881, notes of 1908 being reserved to retire the bonds. 
(V. 86, p. 67)" 


DAYTON & UNION RR.—Owns from Dodson. O., to Union City, Ind., 
32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles. 
The Cleve. Cin. Chic. & St. Louls and Cin. Ham. & Dayton jointly own 
the $88,300 stock. The amount required for redemption of bonds at their 
maturity has already accumulated in sinking fund. Year ending June 30 
1907, gross, $156,806; net, $31,582; other Income, $10,433; 
$20,575: balance, surplus, $21,440 


DAyToe UNION RY.—Union ane at Dayton, O. Used by Pitts. 
Cin. Chic. & St. L., Clev. Cin. Chic. & St. L., Clin. Ham. & Dayton, Dayton 
& Union th and Erie RR. under ‘tan which ‘provides that interest on 
bonds and other expenses be divided hetwese them - train basis. 0 
321,000, allcommon. Pres., M. E. Ingalls; Sec., W. F. Stark; Treas., J. 
Howard. Office, Cincinnati, ont 73, D. 1312) 


DELAWARE RR.—(See Maps Pennsylvania RR. )—Shelipot Cross! 
Del., to Delmar, Md., 95.22 miles; wranshes, © ge ity Md., to Townsen 
Del., 35. a4 miles; Clayton, Del., to Oxford, 23 miles; sees els 
to Cambridge, Md., 32.92 m.; Masseys, Del., ‘o Chestertown, _ 8 m., 
other oo es, 10.39 m.; total, 248.25 miles. V. 67 

Leased till May 1 1927 to the Philadelphia Baltimore & A eeeens: 
which owns $1,664,475 of the stock; renta) net earnings—see V. 64 P 000 
Divs. 1898 to July 1906, 6% yearly; 1907, 8%; 1908, Jan., 4%. 
ending Oet. 31 1907, gross, $2,848,501; net, $678,091. In 1905- os. ‘eine. 
$2,453,156; net, $621,020; other income, $53,111; interest, taxes, &c., 
$167,060; dividends (7%), $209,105; bal., sur., 7,966, transferred to 
extraordinary expenditure fund.—(V. 83, p. 152 


DELAWARE & BOUND BROOK RR.—Owns from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles; branch to Trenton, 4 m.; 
second track, 27 m.; third track, 8 m.; alltrack,82m. In May 1879 leased 
for 990 years to Phila. & Reading RR. Rentai, $213,000, paying int. and 
8% on stock; lease assumed by Phila. & Reading Ry. —(V. » D. 210.) 

DELAWARE & EASTERN RY.—To extend from nomen N. Y., on 
Erie RR., to Schenectady, N. Y., 157 miles, with branch to Andes, 9 miles, 
of which East Branch to Arkville, 40 miles, operated April 1907. A con- 
solidation 1907 per plan V. 84, p. 931, 2. 
$5 000,000 in $100 shares and bonds $6,000,000 of 50-year gold 5s. Of 
bonds ($6,500,000 auth. issue) , $1,750,000 are to be used to take up the old 
bonds ($1,000,000) and stock (3600, 060) of Del. & East. RR. and fund Its 
poses and floating debt; bal. to be used » complete the proposed road. 

, F. F. Searing. Office, 7 Wall St., N. Y.—(V. 85, p. 40, 921.) 


‘DELAWARE & HUDSON CO.—(See Stites railroad lines 
Wilkesbarre, Pa., via Albany, N. See to Rouse’s Point, on Canada 


charges, 








line, with branches, 843 miles inall. V. 68, p. 871. 

Lines owned— Miles.| Lines leased—* See these - Miles. 
Lackawanna & {Susquchenne bisdeaaraipal 22|*Albany & Susquehanna. .-.-....- 142 
Valley RR. of Pa..............- 17|*New York & Canada.......... he 
Honesdale Brane id innatanecbeid 8\° laer stems py aaidieante 92 
Schenectady & Mechanicville....10|*Chateaugay & yr lacid RR. st} 
Cherry Val. Sharon & Albany Solel ED Gite cechnwcngececas 
*Sch ov &D ented 14 - Jefferson RR. (trackage) ...... 35 
* Adirondac rg sneastinceheainnecsi it 1 GUE Sn cnccccecunscceesces 28 
*C t'n vé — Valley... .2 —_— 
Branches and spurs...........-.. Total operated Jan. 1 1907_._.843 

Also leases Ytlea ¢ Cintas & Binghamton and Rome & Clinton RR., 44 m., 
sub-let to N. & West. In Nov. 1905 the Quebec Southern, extend- 


ing from St. EE opposite Montreal, through Sorel to Pierreville and 
from Noyan Jct. to St. Roberts’ Jct. on the aforesaid line, a total of 145 m., 
was acquired; an extension will be built from Pierreville to Chaudiere Jct.. 
whence the new Que’ — e Is reached. a distance of 92 miles, of which 
49 are under construction he Naplerviile Jct. Ry., Rouse’s Point to St. 
Constant, 27 mie. was also acquired, and 16 miles of trackage. V. 81, p. 
1610; V. 83, . 379; V. 84, p. 338, 623. In 1906 control of the Greenwich 
& Johnsonville RR., 2i miles, was acqu V. 84, p. 623. 
HISTORY, &c.—This company was chartered April 23 1823. 
of the largest miners of anthracite coal. Coal owned. V. 82, p. 
DIv’DS— jf °84. by "86. °87. "88. '89 to 96. "97 to "00. "01 to 06. 1907. 
Since 1883 % 7 5 5 6 7 yearly 5 yearly 7 yearly Below 
Dividends in 1908 fixed at 9%, payable quarterly. V. 85, p. 1645. 
GENERAL FINANCES.—On May 9 1899 the stockholders voted to set 
aside every year, as a sinking fund to retire stock and bonds and ‘anteed 
oon neo. , an amount os to at least 5c. per ton of coal sold, or $175,000 te 
* 


annum, tobe seareys ggasi come account each year. (V.68. 
p. 926.) Ordinance in full 6 1180. Coal owned and controlled 


It is one 
686. 





Jan 1. 1907, 207,801,964 tons. In 1900 $200,000 stock was retired from 
roceeds of sinking fund, $141,800 in 1901, $151, +4] a oes. $100,000 in 

903, $417,100 in 1904, $50,000 In 1905 and $228,500 

Stockholders May 9 1905 authorized increase of $5 000 ‘000 stock for con 
version, at option of holders to April 1 1916, of $10,000 ,000 Albany & Susq- 
34% bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of 
bonds. The bonds were sold at par pro rata to D. & H. stoc holders 
to refund the Albany & Susq. 6s and 7s. effecting a material saving of int. 
In 1906 the Albany & Susq. stockholders were held = lower oo 
to be entitled to the benefit of thisrefunding. V.85,p.721; V. 83, p. 1036; 
Vv. a 1174, 1362, — To Dec. 1907 $3,354, 000 bonds bad ee nm con- 
verte nto 

Stockholders Feb. 19 T9068 authorized Increase of the stock by $7 ,000,000 
to provide for exchange of an issue of $14,000,000 of 4 % 10-year i 
dated June 15 1906, which was subscribed by stockholders at 
debentures are exchangeable for stock at the rate of $500 stock + 31,000 
debentures between June 15 1907 and 1912 Inclusive, the pr to be 
used as follows: Cost of electric railway ang ed (see below) , $9,600,000; 
or, cautoment. $2, = .000 . cut-off around Wilkes-Barre, Pa.. $2,000,000. 

Dp + Dd. 

In Feb. 1905a halt Sseecean in the stock of the Sehotenete, Ry. 116 miles, 
was purchased. 2, p. 687. In Nov. 1905 over 99 % of the $5,000,000 
stock of the United Trac. Co. of Albany was purchased, esd ‘abou being in 
Dec. 1906 increased to $12,500,000 to ome most of the stock and bonds 
of the Hudson Valley (Electric) = we »_ Pp. 1550, 1610; V. 84, p. $1, 
In July 1907 the Troy & New Pons a 9 miles, was acquired ‘in the 
interest of the company. 85 98 

n Feb. 1907 a loan for $6,000, 600 to the Quebec Montreal & Southern, 
guaventesé by the D. & H., was arranged, represented by 6 % participation 
certificates (denominations $100,000, &c.), mqtaring Feb. 6 and 9 1908, 
interest payable quarterly. 84, 3 e equip mone y~~4 4\%s of 
1907 ($10,000, 000° issue) have an annual sinking fund of $650,000 to pur- 
chase bonds of the issue, oo securities or additional equipment to come 
under the mortgage. , Pp. 1247, 1307; V. 85, p. 


EARNINGS.—11 mos. 1907 pat debichi Gross, $18,619,788; net, $7,388,148 











Jan. 1 to Nov. 30. 1aee@e...... Gross, 15,727,757; net, 5,788,013 

Net from coal department, $908,569 in 1907, against $833, 308. 

For 6 mos. ending June 30 1907, gross, coal and sales dept., $11,017,965; 
gross of rallroad, $9,312,961; total net income, $3,115,070; interest paid, 
$455,000; balance, surplus, $2,660,070. V. 85, p. 1082. 

REPORT.—For 1906, In V. 84, p. 623. Annual moore May 1907. 
V. 84, p. 1182. Balance sheet June 30 1907, V. 85, p. 10 

Year ending Dec. 106. 1905. q 
—— coal carried ¢ EE 8,690,356 9,354,266 8,255,541 

OF Se cnc camnnncode $17,050,029 $16,382, 074 $15,071,124 
Nett (ra ns cthintidithe wepdiduinmdeean ent 6,379,400 6,198,114 5,875,843 
Interest, taxes and rentals.........-. 2:895.139 3,016,328 2.999.957 

Profit from railroads............-. $3,484,261 $3,181,786 $2,875,886 
Net coal department..........--... 2,097,362 2,525,957 2,380,561 

I itn jttinncitinineeis $5, a as $5,707,743 $5,256,447 
Depreciation of plant.............. $14 $1,028,149 $803,924 
Interest on debentures............. 280; “000 assess .. nee 
EEE PE ccatnaeeccccccsedaue 2,867,174 2,869,300 2,756,162 

Pe, CUI nc cnstncncasnte $2,288,974 $1,810,294 $1,696,361 


The earnings of the coal department in 1906 were $19,619,206; ex ° 
$17,521,844; net, $2,097,362. In 1905, $20,949,555; net, $2 525, 958. 

OFFICERS. ree L. F. Loree; Chairman Exec. Comm., R. M. Oly- 
phant; Treas., C. .. Walker: wes.. F. M. Olyphant, 32 Nassau St., N.Y. 

Le —Robe Olyp hant, tm cey M. Depew, John’ Jacob 
Astor, ty Willams Ss Opdyke Rogers Maxwell, Cornelius Van- 
derbilt, ag Suydam Grant, George I. Wilber C. A. Peabody, E. H. Harri- 
man, Dumont Clarke and James A. Linen. —(V. 85, p. 1269, 1645.) 


DELAWARE LACKAWANNA & WESTERN RR.—(See Map. or 
ates main line from Hoboken. N. J., opposite N. Y. City, to Buffalo, N. Y. 
410 m., — — to anthracite region, &c., baz = "viz.: (*see this co.) 

Lines Miles.| Lines controlled and oper’'d— Miles. 
N.J. State Ii ‘inet to New York line.114 reas Binghamton & N. y" 81 
Branch to Northumber ~ nd 80 A inate iphetotesaneneschaniniaaanae 31 

Lines leased—(See each co.) 
‘Morris & Essex and Si - behes.176 


Seed 


Bangor & Sportla SS ae 38 

*N. Y. Lackawanna & Western..214| Lackawanna & Montrose RR.-... 11 
*Cayuga & Susquehanna. ....... 34| Hanover & Newport RR-.-.-.-..-- 7 
GE BEE thn dccndaccéocasswn 8| Erie & Central New York-_--..-- 18 
*Oswego & Syracuse_.........-. 35| Syracuse & Baldwinsville RR.-.. 1 
*Utica Chenango & Susquehanna +4 —_ 
*Valley RR. of New York ---..--- 11] Total operated Jan. 1907_.-.-.-- 957 
title as- 


HISTORY, &c. ay ee comeeer be te p 1832; present 
sumed In 1853. -compan! ning) are controlled 
ar owning !ts anthracite mines. Te. Ape Te03 the ot fang 2 of the 

& Hoboken Ferry Co. was purch. Vv. 78, New A 


P. 
inal was opened Feb. 1907. V. 81, p. 668, 777: V. 82, p. 1098. 
DIVIDENDS. s—}¢ "81. by to’84, "85. '86to’03. "04. "05. '06. "07. 
Since 1880, % 6% 8 yrly. 7% 7yrly. \*17 *19%*20 *20 Jan.,2% 
*The quarterly dividend was increased from 1 % to 244 % in April 1905; an 
extra 10 % was paid In Dec. 1904 to 1907, inclusive. 
EARNINGS. —Of leased _— es New York oo: 





1908. 


. mos. end, Sept. 30— Gro Net arges. Bal., 
Nee $9, 996. "522 $5, 250. 640 $1. tt 199 $3, 428, tai 
1906 Cinta ehedineee 8,402,872 4,186,169 1,845, ‘687 2340, 482 
ANNUAL REPORT. 4 motte is held on Tuesday preceding last 
Friday in February. The r 1906 was in V. 84, p. 445; see also 
editorial, p. 421. The following. jaune all lines except Syrac. Bingb.& 


N. Y., Sussex RR., Bangor & Portland and Lack. & Mon RR. 








JAN., 1908. | 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Miles| Date | Size, or pal, When Due 
For explanatt t Ye &c., see notes | @f Par Amount Rate | When Where Payable, and by Stocks—Last 
on y A page of tables. Road. Bonds.| Value. Outstanding % | Payable. Whom Dividend. 
Denver & Rio Grande—Stock common (see text) ..Tr diel cose i A ET OTTO em 
Preferred stock 5 % non-cumulative $50,000,000.Tr; -..| _... 45,761,400'5 in 1907, & J|Office, 195 B’way, N Y — seuss % 
First cons mortgage for $42,000,000 {} 667 1886 500 &c 33, 17000 4¢ J & 4J)|Fourth Nat Bank, N Y 1 236° 
now first mortgage) -..-......--- aol. . Us.c* &r'|1,667 13886 1,000 6,382,500 4%eJ & J do do ey 1 re 
Improvement mortgage ($5,000 per mile) g.Us.c*&r 1,667 1888 50 8.335 ,000 5¢ J &€ D do do June 1 1928 
Rio Grande Southern first mortgage guaranteed _Ce 180 1890 1,000) x2,277.000) 4¢ J & J)\Maitland, Coppell, N YjJuly 1 1940 
Rio Grande Junction first mortgage guar__-._.Ce.c* 62) 1889 1:000) 2.000.000 5¢ J & D Dec 1 1939 
Rilo Grande Western ist M gold (V 69, p 284) _Ce.c* 435 1889 (1,000 &c 15.200,000 4¢ J & dJ|Morton Trust Co,N Y jJuly 1 1939 
First cons M redeem * 5 pee (see text) gold. Mo.c* 669) 1899 1,000 &c 14,482,400 4¢ A&O do do April 1 1949 
Utah Central ist M ¢ (V 68, p 724) gold_ -_ 36) 1898 1,000 y650,000! 4¢ A&O do do an 1 1918 
Utah Fuel Co ist M $2. 7000, 000 tehoems at 110_Mo)| -<--| 1901 1,000 760,000 5¢ Mé& S§S do do ar 1 1931 
Pleasant Valley Coal ist M s f redeem 115-_-.-. Mo woe) 1898 1,000 1,077,000 5¢ J & J do do July 1 1928 
Equipment bonds Series A gold $75,000 due sem!i-an ---| 1903 1,000 825.000 4%eM & N|Blair & Co, New York /|May’'08- May "13 
do do Series B gold $75,000 due semi-ann~_ onel BEET lecccence 1,500,000) 5¢ M & § oO oO Mch '08- oo 17 
Denver Yellowstone & Pacific—ist M $8,750,000 gold ---| 1906 | 1,000 (V.82,p280) | 5¢ J & dJjInternat TrCo, Boston Jan 1 1936 
Des Moines & Fort Dodge—Common stock. --......--| ea gine | RR RR Sar ae 
Preferred stock 7 % non-cumulative__.........-.-| --. Peng 100 763.5005 In 1907; August |25 Broad Street, + Y jAug .¢ 1907 5% 
First mo: age g gold guar prin & interest__Ce. oar 143 1905 | 1,000) 3,072,000 4¢ J & J)Central Trust Co,N Y jJan 1935 
Second M $1,000,000 gold redeemable at 105- ---| 1906 | 1,000) 600 ,000) Se i @ Giiecese : April i 1935 
Des Moi Ia F & No—1ist M $14,000 p mg red 105. Ta. e 75| 1901 | 1,000) 1,000;000) 5¢ |J & J\Trust Co. of Amer., N Y\July 1 1931 
Des Moines Union—ist M for $800,000 gold____Ce.c*| 4) 1887 1,000 71.000} 5¢ |M & N{Central Trust Co, N Y |Nov 1 1917 
Detroit Grand Haven & Milw—ist equip M ee 189, 1878 1, 2,000,000) 6 |\A & O|New York and London |Nov 14 1918 
Consol mortgage guaranteed (option—see 59 .c*| 189 1878 | 200 &c) 3,200,000) 6 A & O do do Nov 15 1918 
Detroit Hillsdale & S W—Stock 4% rental LS & M S| 65; .... | 1,350,000, 4 J & dJ|Farmers L & TCo, N YiJan 51908 2% 
Detroit Grand Rapids & Western—See Pere Marquette; RR. | | | | 
Detroit Lansing & Northern—See Pere Marquette RR.| | 
Detroit & Mackinac—Pref sto $1,000,000 auth. <a - in 100 950, 000, 5 in or J & J\|H EF McHarg, New York|Jan 2 '08 2%% 
“First lien” $1,500, te i ace dice aehek manatee ed o.c*| All. 1895 | 1,000} 1,050,000 J & DiJ P Morgan & Co, N YjJune 1 1995 
“Mortgage bonds” $1,750,000 gold red at -Moc* All. | 1895 1 00: | D do do June 1 1995 
Detroit Toledo & Ironton—Common stock $12,500,000) eenl cone. | | BE Ss nesecaletccoccchecececsecocecessecoascisbasudaannnn 
First pref 4 % non-cum (pref as to assets) $7,500, 000) etek «nes } — FAAP, SEER PPPS SAEPONR I Sse 
Second preferred 5% non-cumulative $5,000,000-. enel +o 00 0 ESSE, RS IE 
Detroit Southern—Ohio So Div M __.... ....- Ce i| 1901 1,000! 4,495,000) 4¢ M & S/H B Hollins & Co. N Y|Mar 1 1941 
General lien & division 1st tM $4,253,000 eid... e| All. | 1905 1,000; 4,253,000) 4¢ J & D do do Dec 1 1955 
Consolidated mortgage ess. 500,000 gold_.... K.c*| Text. | 1905 | 1,000| 2,776,400) 44% eF & A do do Aug 1 1980 
Notes for Ann Arbor redeem 102 % yearly--.--- Usm al 1905 | 1,000; 5,500,000 5 J & D\USMort & TrCo,N YjDec 1, 1908 
Equip trust meses gold (V 82, p 99) $207,000 yriy. Ta) woe} 1905 | 1,000; 1, 656. 000) 4%e¢J & D/H B Hollins & Co, N Y/To June 1915 
Detroit Southern car trusts due $40,000 yearly~ | ,000 200,000) 4%e¢A & O/|Merc Tr & Dep Co, Balt/To Oct 1 1912 
x Of which $1,677,000 in treasury: there are also $2. 239. 40/0 not ¢'uarantee a. y of wh ich $260,000 In tre'asury. 
Year ending Dec. 31— 1906. 05. 1904. DIVS. since 91} '92. '93. "94. '95. ‘96. °97. "98. ‘99. "00. "01 to Jan "08, 
Pesnoe centage Seceseccceeccece estes 3. 1339, aes Tt ty pind on preferred, %-.-§ 0 2 0 0 2 2 2% 4 4 5 yearly 
ey incctchoatsennecse .245, 2 
one Cetra get os 3,500,98 3,197.6 917,37 STOCK .—During 1901-02 pref. stock was tncreased from $23 650,000 to 
sGecsiiancous . — 1. _ $44,400,000, to acquire the Rio Grande Western stock V.72,p. 775. In 
SS EE ET EE AP TN $32,962,879 $31,951,064 $28,701,991 Dec. 1905 $1,312,700 pref. stock issued to acquire Rio Grande Southern 
Net nom taxes. $13,123,004 $12,049,217 | stock, and for improvements, and in Mch. 1907 $48, 700 was listed, raising 
Coal department (net) _ *3,295,426 *3,445,477 | the amount outstanding to $45,761,400. V. 84, p. 507. 
2 
Other miscellaneous income- -- - - - - - - "844,255 643,537 696,725 e BONDS.—Consols of 1886 for $6.900. 000 originally Fenich for exten: 
Total net income-.....--..------ $16,989,812 $17,061,967 $16,191,419 gy ode A A re ees 
Interest and rentals............... $5,368,196 $5,339/407 $5,324.5 V.,78. p. 507. See abstract of mortgage In V. 47. p. 228 
Rentals, advances, &c 242'926 196.644 "646 tt The improvement menoce abstract was in‘ “Chronicle,” ~ vo. 229. 
Renewals and betterments.......... 5,551,619 3.587.486 3,446,719 Abstract of R. G 1st —* was In V. 49, p. 237, and statement to 
wm > N. Y. Stock AA 4 "Vv. 50, 73; also V. 69, p. 284 — Fuel Ist 5s 
ee Ugg SSS (10% 02 620 -000(10)2, 620,000(7) 1,834,000 | 691937. see application to list, Py 78, p. 1171, 1178, 1548, 
Rxtra, dividend (10 %)------------- 620,000 620,000 2,620,000 The Rio G. W. first consol. 4s of 1899 are secured by a ay aie either 
Bal., sur., after dividends. ....... $587,071 $2,698,429 $2,319,871 directly or by all their securities, on 219 m. of branch lines, and furth er by 





* Earnings of the coal department In 1906, $38,564,171; expenses, $34,- 
909,052; net, $3,655,119; 1905, $41,226,647; expenses, $37,931,222; net, 
$3,295,425; 1904, earnings, $38,593,998; net, $3,445,477. 

OFFICERS.—Pres., W. H. Truesdale; Chairman of Board, Samuel 
Sloan; Sec. and Treas., Fred F. Chambers, 90 West St. . We 

BOARD.—Samuel Sloan helm . Fredk. W. Vanderbilt, Wm. H. 
Moore, Eugene Higgins, Henry A. C. Taylor, J. Rogers Maxwe ll, Geo. F. 
Baker, Wm. Rockefeller, Hamilton McK. Twombly, James Stiliman, M. 
Taylor Pyne, Harris C. Fahnestock, Frank Work, John D. Rockefeller Jr.— 
(V. 84, p. 931; V. 84, p. 1113, 1551; V. 85, p. 468, 1401.) 

DELAWARE menvess A. VIRGINIA RR.—Owns from Harrington 
to Franklin City, Va ; Georgetown to Rehoboth, Del., 19 miles; 
total, 97 miles. Controlled | vey Phila. Balt. & Wash., which owns $326,200 
of the $526,758 stock (par $25), and so by Penn. RR. See V. 50, p. 498. 
In year ending Dec. 31 1906. gross, $14,038; net,incl. other income, $37,- 
531; interest, taxes, &c., $50,709; balance, deficit for year, $13,178—but 
this does not Include interest on floating debt (of $731,890 Dec. 31 1905). 

DELAWARE RIVER RR. & BRIDGE CO.—Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles of connecting rallroad. 
Capital stock ($1,300,000) Is all owned by the Pennsylvania RR.. which 

arantees bonds, principal and interest, by endorsement. Dividends: 

c. 1900 to June 1906, incl , 4% yearly (2 J. & D.); Dec. 1906, 3%; 1907, 
June, 3%; Dec., 2%. Sinking fund, 1%: bonds cannot be called. Guar- 
anty, V. 62, p. 1063, 1159; V. 83, p. 1524. 

DENISON BONHAM & NEW ORLEANS RY.—Bonham Jct. to Bon- 
ham, Tex., 24 miles. Operated since completion. Dec. 1 1901, by the Mo. 
Kans. & Tex. under a 10-yr. contract. In May 1907 extension from Ra- 
venna to Gilmer, Tex., about 150 miles, was proposed, bids being asked on 
first 20 miles. ‘Stock’ $50,000. In Nov. 1905 permis ion was given to 
register $325,000 30-year , bonds; none outstanding Sept. 1906. V. 76, 
p. 381; si, 7 1610. Pres., Ed. Steger; Sec., John W. Russell.— 
(V. 77, pD. "823; 81, p. 1610.) 

DENVER & INTER-MOUNTAIN RY.—See Inter Mountain Ry. 

DENVER NORTHWESTERN & PACIFIC RY.—-Bullding from Denver to 
Salt Lake, about 575 m.. along a line ——— 100 m. south of the Union Pac. 
and 125 m. north of the Denver & Rio Grande. In 1905 113 miles, Denver 
to Sulphur Springs, Col., were opened. Extension from Sulphur Springs to 
Yarmony, 38 m., was comple ted Nov. 1907, grading being in progress from 
Yarmony to Steamboat Syiny. 68 miles, the last- — a=" a 364 
m. from Salt Lake. See V. p. 289; Vv. 78, p. 11 H's p. 1362. 
V.86,p.167. N.W. Term. Rik. prop sed. v.79. p. 1704 Vv. ai. p. 1315; 
V.82,p.1211. In June 1905 a syndicate headed by Wm. Bull of N. Y. 
agreed to finance the road. V. 81, p. 155; V. 82. 627; Vv 85, p. 1143. 

Incorporated in ae 1902 with $20,000,000 authorized stock, of which 
$10,000,000 pref. 5% non-cum.., all to be issued for construction, together 
with $29 .000 000 a the $22,500. 000 4 %™ bonds. V.75 p. 1147: V 79, p 102 
Outstanding June 30 1907, $200,000 each of common and preferred stock 
and $1,000,000 bonds. The bonds of the Continental Tunnel Co., to con- 
struct a tunnel, 6 miles in length through the Continental Range 50 miles 
west of De ae ($5,000,000 auth.issue) will 0g, Staranteed prin. and int. 

4 Ww 


85, 1143. Pres., David H. Moffat; V.- G. Evans; Treas. 
Thos. Keely; Sec., F. B. nese. Directors. eee 1906. V. 82. p. 19.— 
(V. 82, p. 49, 627, 121 11; V. 85, p. 114 J +p. 167.) 


DENVER & RIO GR ANDE ashe ‘aiep.)—-OAD.—The lines 
owned and controlled are well oo on the adjoining map. 





Miles. 

Road owned and operated_.-_ 2, aries | Of the preceding: 
Rio Gr. Jc. RR., &e (leased)... 70|Standard gauge. __..........- 1,757 
——| Narrow gauge only_........_. 795 
Total June 30 1907......... 2,552| 2d track and 3d rall........ -- 283 


Rio Grande & Southwestern RR.. Lumberton Station. Col., 33 m. south- 
easterly, is operated on basis of 25% of gross earns. V. 7. B: 907. Two 
branches, 28 miles, completed during 1906-07. V. 85, p. 665. 

In Oct. 1907 the Rio Grande Western acquired all the ona and bonds 
of San Pete Valley RR., Nephi, Utah, to Morrison, 51 miles, with 5-mile 
branch. V. 85, p. 64. 

HISTORY.—Reorganization of a railway company of same name fore- 
closed July 12 1886. The Rio Grande Junction Is leased Jointly by this co. 
and the Colorado Midland. and its bonds guaranteed. The Col. Midland is 
controlled by parties interested severally In the D. & R. G. and Colorado 
& Southern. V.70.p. 739. The Rio Grande Southern Is controlled. 

The Missouri! Paci c early in 1901 acquired $14,800,000 common and 
$7,300.000 preferred stock, this. torether with the Rockefeller interests. it 
is understood. constituting a considerable majorly of the entire stock 
V. 72. p. 338, 580, 1238; V. 73, p. 506 

D. & R. G. and Rio Gr. West. own two-thirds of the stock and have given 
a traffic guaranty to the Western Pacific Ry. (which see), building from 
Salt Lake City to San Francisco. V. 81, p. 845; V. 83, p. 568. 





a second lien on 438 m of main line and other road, and on’all new mileage 
to be constructed and rolling stock purchased; also by a first lien on the en- 
tire $10,000,000 stock of the Utah Fuel Co; $15,200,000 are reserved to 
retire ist M. 4s of 1939 and additional amounts may ‘be issued at $20,000 
per m. for future branches and extensions or for underlying liens of acquired 
roads. See —, to list in full. V. 72, p.537. V.72, 0. 775, 1189. 
List of collateral June 30 1907, V aoe Pp. 667. 
Suit as to old bonds, V. 84, p. 10 


LATEST r ~-or —From oa 1 to Nov. 30, 5 months: 


5 months— Gro. Net. Other Income. Charges. Bal., sur. 
BEET eeccees $10. 163, 494 $3,363,577 $118,328 $1,617, 643 $1, 864 ,262 
BORO sccccce 8,944,816 3,272,750 144,065 1,473,922 1,942,893 


ANNUAL REPORT.—Full report ae i= 07 In V. 85, p. 651, 665, in- 
cluding the Rio Grande Western. Seep 








Year end, June 30— 1907. “an. 1905. 1904. 
Average miles operated. 2,500 2,477 2,420 2,398 
Gross earnings-~.-..-...- $21,409,042 $19,686, be $17. 031,507 $16,446,434 
Net earnings.......... 8,156,930 7/581,9 943 862 547 6,387,991 
Other income ......... 243,379 262,124 692, 133 214,345 

Total net income- -... $8,400,309 $7,844,067 $7,054,680 $6,602,336 
Interest on bonds. -.-.... $3,210,584 $3,191,907 $3,182,573 $3,170,802 
Taxes and insurance-.-.. 758,908 737 502 761,038 671,470 
Betterments, &c_...... 1,525, aa i. 130, 000 boy 915 PS” «Fi 
Miscellaneous ......... 374.020 "322,185 98,617 305 ,651 
Div. on pref. stock,5%-~. © 2,286,853 2,285 635 2. 330 000 2,220,000 

Balance, surplus--.--_- $244,944 $156,839 $278 ,537 oo 413 


OFFICERS.—Chairman of Board. Gomes 3- Gots: Pres., E. T. Jeffery; 
Vice-Pres., Chas. H. Schlacks; Treas., B Gilluly; Sec. and Compt., 
Stephen Little. Office, 195 Broadway, N 

Directors—George J. Gould, Winslow ‘s. *Plere ce, E. T. Jeffery, Edwin 
Gould, Howard Gould. A. H. Galef and Arthur C oppell, New York; Charles 
H. Schlacks and Joel F. Valle, Denver, Col.—(V. 85, p. 864, 921. 


DENVER YELLOWSTONE & PACIFIC RY.—See page 177. 


DES MOINES & FORT DODGE RR.—(See Map Minneapolis & St 
Louis.) —Owns Des Moines to Ft. Dodge, Ia., 88 m., and xy —H Ruthven, 
55 m.; trackage, Illinois Central, Tara to Ft. Dodge Jct., included 
above. On March 1 1904 Minneapolis & St. Louis Cee $2. 530, 000 of 
the outstanding $4,283,100 com. stock, and guarantees the $3.072,000 first 
mortgage 4% gold bonds issued to retire all the outstanding bonds which ma- 
tured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from 
Jan. 1 1905; all income over charges, improvements, &c., to be paid to 
lessor. V. 79, p. 268, 1704, 2085. Form of guaranty, V. 79, p. 2696. 
Preferred stock is entitled to 7%, non-cumulative, then common to 7% 
after which both share equally. 

The stockholders June 8 1906 authorized $1,000,000 second mortgage 
bonds, of which $600,900 was used to pay floating debt incurred for im- 
provements and refunding, the common stock being raised from $4,283,100 
to $5.335,600 and the preferred from $763,500 to $1,164,000 to make this 
possible. V. 82, p. 1322. 

DIVIDENDS.— } "93. '94. '95. "96 to'98. "99 to'03. "04 to ‘07. 
On preferred... .... % 2 4 4 6y'rly. 7y'rly. 5 yearly. 

Pres., Edwin Hawley; Vice-Pres.. L. F. Day; Treas.. F. H. a Sec., 
W. S. Crandell. Report for year ending Dec. 31 1906 in V. 84, 1548, 
showed cross goin. $627,528; net. $264,604; taxes and interest, 'sizs. 692; 
dividends (5 , $38,175; surplus, $52,737. —(V. 84, p. 1488, 1548). 


DES MOINES IOWA FALLS & NORTHERN RY.—Iowa Falls, Ia. to 
Des Moines, 75 m.; completed Aug. 1903. In Dec. 1905 Wm. A. Bradford 
Jr. of New York acquired control. V. 81, p. 1723. The St. Paul & Des 
Moines RR. (which see), owned by the same Interests, is building a road 
from Iowa Falls to Mason a F 45 miles, of which 17 completed in July 1907; 
balance to be in 1907. V. 85, p. 160; V. 81, 23. 

Stock authorized, $1,200, 006; outstanding, $881,400 June 30 1907; po 
of shares, $100 each. Bonds are limited to $14,000 per mile with $50, 
additional for Des Moines terminals. The St. Paul & Des Moines In 1907 
made a mtge. to secure an issue of bonds. For the y: oe ending June 30 1907 
gross, $228,607; net, $88,317; int., taxes, &c., $68.6 bal., sur., $19,673. 
Pres., W. A. Bradford Jr.; Sec. & Treas., G. A: W. Dodge tv. 85, p. 160.) 

DES MOINES UNION RY —Terminal road in Des Moines; owns 4 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres ~ = in Des Moines. See statement to N. Y. 
Stock Exchange In V. 65, pS Leased to Wabash RR., Chicago Great 
Western, Chic. Milw. & St. , Chic. Burl. & Quincy RR., Des Moines 
Iowa Fails & Nor'n Ry. ak Minaeapoli & St. Louis RR. V. 75, p. 342. 
Rental mm to expenses and fixed charges pald monthly by lessees on 
wheelage basis. Stock auth., $2,000,000; out., $400,000; par, $100. Year 
1906-07, gross, $339,676; net. $123,312; charges, $59,446. (V. 75, p. 342.) 
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RAILROADS. 


For explanation of column headings, &c., see notes | of or | 
on first page of tables. | Road. Bonds. 





Miles | Date | Size, or | 
ar | Amount | Rate 
Value. (Outstanding) % | Payable 


INTEREST OR DIVIDENDS. 
| When | Where Payable, and by | Stocks—Last 
. Whom. 














Det & Tol Sh L—1st M $3,000,000 g gu p & 1_ Me.c* &r 48 1903 aan 7 > $2,288,000 4¢ J 4 J\Mercantile Tr, Co, N Y 


Dever & Rockaway—Stock 6 % rental 999 wees. 2] oan 





\Jan 
140,000 6 |A 0/143 Liberty St. New York Oct 














11 
o=-- | 1 
Dub & Sioux City—I!l Cent W lines ist M g_ c* &r 218 1895 | 1,000; 5,425,000 4¢ \F & A/Office, 115 B’way N Y jAug 1 1951 
Iowa Falls & Sioux City 1st M Iowa Falls to Siouxcy 184) 1869 500 &c; 2.800,000 7 iA & O ° di ct 1 1917 
Cher & Dak C R & C and Omaha Div etc Ist M| 328 ‘88-"00/_-_____- 8,930,000 pminats C entral bo nds or collateral therefor. m 
Duluth & Iron Range—First mortgage--_---- Mp.c&r, 210) 1887 1,000 &c| 6,732,000 A & O|Off -, age Bids. N Y\Oct 1 1937 
nd M currency redeem at 105 $5,000,000_._Ce.c*| 210 1896 1,000 &c| See text. 8 J & J Jan 1 1916 
Duluth Missabe & Northern—First mortgage gold s f Ct Bee toawasene 1,174,000) SO: iy @  Miitecdtiieiett eae an 1 1922 
First consol! M $3,500,000 gold call at 105_...-- Ce 130, 1893 1,000; 1,275,000 6¢ J & J Central Trust Co,N Y (Jan 1 1923 
SITTIN (UU 2a, ons cs nendhsninieadiseinaiintd aevnteh ma N 215) 1906 | 1,000; 5,540,000 5¢ J & J\Company’soffice,N.Y. Jan 1 1941 
al R L& Win—IistMS$2 ,000 000 g red 105 4 11.1C.c*| ---| 1906 | 1,000, 2,000,000 5¢ J & J Chase Nat Bk,N ¥: &ChiJan 1 1916 
Duluth So Sh & Atlantic—Mar arq H & On gen M-.Ce.c*| 156; 1885 1,000! 1,077,000 6 A & O/44 Wall Street, New York April : 1925 
Duluth South Shore & Atlantic 1st M old. Ce.c&r) 416) 1887 1,000; 3,816,000 Se @ 6 @ do do Jan 1 1937 
First consol mortgage gold interest guar.Ce.c*&r| 572) 1890 | 1,000, 15,107,000) 4¢ \|F & ANew York or London (Aug 1 19990 
Income certs ($3,000,000 held by Can Pac July ned oak GE benntones 3,000,000) a Fae ae Montreal, Quebec. |Dee 31 1912 
Car trusts guar by Can Pac, due monthly - ---| 1906 100 &c 120,228 S06 0 . a Miiasaebdanduawe caches |To Jan 1911 
do do guar by Can Pac (due $17, 000 yrly) | ese] 3007 |..-....- 181,316 5 7 } } Sea aeee eames |\June 1908-1917 
Dur & So Gooden M $300,000 gold red 1 105_. zmets! 30; 1905 | 1,000) 300.000 5¢ (J. & J)Merchants’ Tr Co. Balt July 1 1935 
Durham Union Station—ist M $75,000 g___- | ---| 1905 /|1,000 &c} 54,000) 5¢ \M & WN Standard Trust Co, N Y|May 1 1955 
Dutchess County RR— Seo Central New England RY. | | 
Bast Mahanoy RR—Stoc Wee | wael seeu 50) 497,750 5 fy o D te Menthe Tem, Pama. Pa| Dec 1so73 
Bast Pennsylvania—Stock 6 % uP eR 999 Phila & & ah wane | 50) 1,730,450) 6 J & J Jan <e 08 $5 
First M gold guar p & 1 bD R (end). 36) 1888 | 1,000 495,000 4¢ M & | qo b= Mar 1 
East poanencee _— & A RMD BS uthern By, | | | | | 
East Tenn & W No Car—ist Mg(V.81,p.1723) .GuP 34, 1905 1,000 500,000) 5¢ M & N|Guar Tr &S DOCo, Phila/Nov 1 1935 
Eastern Ry of Minnesota—See L yy orthern.----_- © } | | 
El Paso & Northeastern—N M Ry & Coal Mgold _-Ta| -..| 1901 |-...-.-. 2,000,000 S5¢ |A & O)Trust Co. of Amer.,N.¥./Oct 1 1951 
N y & Coal coll trust gold redeemable & 105... N 165; 1897 $1,000 23,000 000) 5¢ A & OD do do Oct 1 1947 
Alam & Sac Mt a M son? +39 TF guaranteed __N) 31; 1898 1,000 b372,000) 5¢ |A & OD do do April 1 1928 
El Paso & Rock Isl first M 000 gold _. _ c*| 128) 1901 | 1,000; 2,500,00 5¢ J & JI do do Jan 1 1951 
Dawson Ry & Coal coll trust veld — &1_. Ta.c* 133/ 1901 | 1,000; 3,000,000 5¢ Ww & Ji do do July 1951 
Bl Paso Union Pass tes YB § $2 000 s f__Ta| ---| 1905 | 1,000 240,000! 5¢ J & J do San 1 [026 1968 
Elgin Joliet & Eastern—First M ($1 Soo, 600) g-Cec*| 181) 1891 | 1,000; 8,500,000 5¢ |\M & N71 Broadway New York|/May 1941 
Elmira & Lake Ont—Sodus Bay & So— ist M g.Un.c 34| 1884 } 1,000 500,000 5¢ |\J & J Nat Bank o mm, N July i 1924 
Bimira & Williams port—Stock common 5 % rental NC} 75%| ---- | 50 500.000) 5 \M & N Broad - Station, Phila|Nov 1907 
Preferred stock 7% rental 999 years Northern Cent; 7534| ___- 50 500,000 7 J & Jj do an 1908 
i nach <- abutepeebudeaatinieadhe 78%) 3 soe? 1,000 963,000) 6 J & J do do Jan 1 1910 
Income bonds 999 | years | RE GRA RICE | 500 570. 5 |A & O do do Oct 1 2862 
Includes (a) $208,000. (b)$50,000 in a of El Paso t | Northea'stern Ry } } } 


DETROIT GRAND HAVEN & MILWAUKEE RY.—(See Map Grand | 


Trunk Ry.)—Owns from Detroit to Grand Haven Mich., 189 miles. A re- 
organization of Sept. 1878. The principal and Interest on the bonds are 
ee by the Grand Trunk of Canada. Stock, $1,500.000; par, $50. 
estate bonds or mortgages, $226.000. On Dec. 31 1906 sundry out- 
standing accts., $285.000. Grand Trunk of Canada owns entire stock. 
EARNINGS.—5 mos.,\1907_.......-- Gross, $820,978; net, $161,568 
July 1 to Nov. 30. f1906._.._.. _.. Gross, 779,125; net, 229,697 
For year ending Dec. 31 1906, rem. $1,739,212; net, $442.759; charges, 
$360,991; bal., sur., $81,768. For 1905, gross, $1,480,903.—(V. 82, p.986. 


DETROIT HILLSDALE & SOUTHWESTERN RR.——Owns Ypsilanti, 
Mich., to Bankers, Mich., 65 m. Leased in perpetuity July 1 1881 to the 
Lake Shore & Mich. Southern , = rental, $54,000 per year—4 % on stock. 

DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS. 

DETROIT & MACKINAC RY.—Owns from Bay City, Mich., to Cheboy- 
f: 195 m.; Rose City Branch, 32 m.; — Branch, 12 m.; Lincoln 

ranch, 14 m.: Au Gres Branch, 8 m.; various ing branches (largely 
temporary), as m.; total, 344 m. Extension ee ‘om Tower to Cheboy- 
gan 22m , was completed in July 1904. and to be continued to Mackinaw, 
23 miles further. Extension from Alpena to Atlanta, 36 miles, was under 
construction July 1907. In 1906-07 carried 1,478,450 tons, of which 
forest products furnished 47.55%. In 1902 Henry K. McHarg and asso- 
clates acquired control. 

BONDS.—*“Mortgage bonds” for $500,000 were reserved for betterments 
&c., at not over $50.000 per year. V. 74, 629. In addition = the 
amounts shown above as outstanding, $450, ‘000 “first lien” and $25 
“mortgage’’ bonds were on June 30 1907 held in the treasury. Ronee 
notes (5s), $240,000, due ye say to July 1910 inclusive; loans and 
bills payable June 30 1907, $240,827. 

STOCK —The capital stock is $3,000,000, ¢ 7 $2.000,000 common 
and $1, 000 ,000 5% non-cum. preferred. See . 629. Div. on pref., 


2% % , July 1g1903: since to Jan. 1908, 5% La, 

LATEST EARNINGS.—)1907___--.- Gross, $551,698; net, $135,567 
5 mos. July 1 to Nov. 30./1906__._- Gross, 525,689; net, 94, — 
EARNINGS.—Report for year ending June 30 1907 was In V. 85, 
1206, showing, cross, $1,311,275; net, $219,921; Int., taxes, &c., $167, is’: 

pref. div. (5%), $47,500; bal., sur., $5,233.—(V. 85, Pp. 1005, 1206.) 


DETROIT RIVER TUNNEL CO.—See Michigan Central. 

DETROIT TOLEDO & IRONTON RY.—Operates road from Detroit: 
Mich., to Ironton, via Lima, 384 m., Including 46 m. of trackage; branches, 
Kingman to Sedalia, O., 31 m.; Jackson to Cornelia, 20 m., and Lisman 


Jct. to Dean, O., 3 m.; total, 435 m.; coal mine tracks, yard tracks and 
sidings, 125 m. Outlet for bituminous coal of Southern Ohio. In June 
1905 acauired control of Ann Arbor RR. V. 81, p. 264; V. 82, p. 509. 


ORGANIZATION.—Incorporated May 1905 as successor, 
80, p. 650, of Detroit Southern RR , foreclosed, subject to O 
Division mortgage. V. 80, Pp. 2344, 1856 

STOCK .—Common stock representing control (par $100) - . ..$12,500,000 
ist pref. 4% non-cum.. with preference also as to assets and con- 

vertible at option of holders into 2d preferred__-........... 7,500,000 
2d preferred 5 % non-cumulative (par $100) _..__...........-... 5,000 .000 

BONDS.—Gen. lien and divis. Ist 4s are secured by mort. on entire sys- 
tem, including future property, except Toledo terminal. 

The consol. 4 54s cover the whole system and are also a first lien upon the 
stock of the Toledo Southern RR. and all additional mileage constructed 
or acquired by means of bonds other than the $2,675,000 first issue. 

The $22,500,000 consols were Issuable as follows: 


r plan V. 
jo Southern 


Reserved to retire Ohio Southern Division bonds_-...........-.-. $4,500,000 
yo do general lien and divisional ist M. 4s....._..- 4,253,000 
do SS Gtk ahediinsccanwcbanccesscen 320, 
are. for assessment and to syndicate for cash. .......-......- 2,675 000 
Reserved for corp. purposes at not exceeding $750,000 yearly__.. 2,500,000 
Reserved especially for extensions, terminals at Toledo or else- 
where, Ohio River bridge or bridges improvements, &c_-_-.-.-.-. 8.252.000 


The 5 % notes of 1905 ($5,500,000 present Issue) are secured by $3,001 ,000 
Ann Arbor preferred and $2,190,000 common stock and $5,000,000 Det. T. 
& I. consols. A further $1,500,000 may be an to acquire remaining 


Ann Arbor stock. V. 80, p. 2457, 2620; V. 81, p. 155. Loans and bills 
payabie June 39 1907, $565, 000. 
REPORT.—Por year ending June 30 1907 in V. , Pp. 1335. 


Entire System (including Ann yma 


Year G Net. Oth. income. Int.@&tares. Balance. 
1906-07 _-.-. .$4, 298, 925 $1,320,320 $29,137 $1,343,638 $5,820 
 — Sean 4,118,809 1,343,181 34,262 1,217,679 159,763 

Detrott Toledo & Ironton Proper. 
1906-07 ....$2, *. 407 ons 468 $1,553 $028. re os. $371,62° 
1905-06 - 1,943,577 9,630 5,997 6,56 def. 270,941 

Interest charge 4 includes oa $275,000 interest L casted trust notes 

issued for Ann Arbor stock. See V. 83, p. 1034 


Pres., Eugene Zimmerman; Sec. and Treas., G. Caspar Niles. Office, 
Detroit.—(V. 83, p. 1170; V. 84,'p. 569; V.585, Pp. 722, 1335.) 


DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to 
(suburbs of) Detroit, 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over 
edo Ry. & Terminal Co., ‘&e., 31 m.; total track, 101.6 miles: laid with 
80-lb. steel rall. See V. 78, ’p- 2598 
The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR. 
own the entire stock and jointly guarantee the bonds, principal andjinterest, 
by endorsement. See form ed pe V. 76, p. 653. The unissued bonds 
are reserved for extensions and improvements. Y — ending June 30 1907, 
gross, $810,267; net, $190,301; Interest on bonds (less Int. on bank we 
$89,026; bal., sur. $101, 275. Pres., T. P. Shonts —(V. 78. p. 259 


DUBUQUE & SIOUX CITY RR.—(See Map of IWinois ple rea 
Dubuque, Lowa, to Lowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m.; 


Lory to Cedar Rapids, 42 m.; Onawa, Iowa, to Sioux Falls Dakota, 

m.; Cedar Falls to innesota State Line (merged by consolidation in 
i396) 76 m.; Tara Station, near Ft. Dodge, Ia., to to-Counell Bluffs, 130 m,; 
total owned 730 m. 

ORGANIZATION.—Controlled since agen 1887 by the Illinois Centra} 
RR., which owns all except a few hundred shares of the $15,000,000 stock 
(as paeaget June 1900), and has issued its own bonds on the road; the 
D. C. bonds held by the public are the 7s et A under Iowa Falls 
| Ra Say mortgage, $2,800,000. Lease, V. 79, p. i2 

DIVIDENDS SINCE 1894.—1895, Dec., 1; 96 3; os. 2; "98, 344; "99 
1900, 3; 1901, 144; 1902, 1; 1906, 1 4; 1907, *June 30, 4 ——fV. 70, p. 1290. ;3 


DULUTH & IRON RANGE RR.—Owns Duluth to Ely, Minn., 117 miles; 
Tower Jct. to Tower, 1.40 m.; Allen Jct. to Virginia, 25.31 m.; McKinley 
to Eveleth, 8.63 m.; Waldo to Drummond, 8.50 m.; _bramches “and spurs, 
49.20 m.; trackage to Union Depot, Duluth, 0.80 m: ; total, 211.06 miles, 
Owns ore docks and yards on Lake ‘Superior costing over $1,500,000. 

STOCK, &c.—Stock authorized, $10,000,000; outstanding $3,000,000: 
oer $100. Land grant from Minnesota about 506,000 acres, of which 

01,790 acres _ been sa gy iy it prior to April 30 A cn - 1041. 
000 


Dividends prior to 1900 aggregated 
accumulated sur., 150%; in 1905 65%. and June 1906 40%. V. 79, P. 

Year ending June - 1907, gross, $8,171,484; net, $4,567,083; other in- 
come, $143,650; int., s. f. and other charges, $1,274, 836; bal., sur. , $3,435,- 
897.—(V. 79, p. 2085.) 


DULUTH MISSABE & NORTHERN R Y.—Owns from Duluth to Moun- 
tain Iron, Minn., 78 miles; branch from Alborn northwesterly to Buckeye 
Mine, 53 miles (opened Se .~ 1906); other branches and spurs,115 miles; 
trackage to Union Depot, Duluth, 2 m.; total, 246 m. Entire $4,112,500 
stock and $1,935,000 of bonds owned by Lake e Superior Coy Consol. Iron Mines 
and so by United States Sah ty eee. p. 1038 

Of the general 5s of 1906, 0,000 were issued for part cost of Alborn 
branch, 54 miles, and $3,943, sod0 to retire the 2nd 5s, paid off July 1 1906; 
of the issue, bonds are reserved to — the ist consols., balance for new 


construction and wee nt. V.82,p. 1101. 
In 1903-04 paid dend of = from accumulated surplus and in Sept. 
1905 70% an hy 1906 40%. . 79, p. 2085. For year ending June 30 


1907, gross, $10,981,893; net, $6, 338. 589; other Income, $137,189; int. and 
sink. funds, $727,092; bal., sur. . $5, 738. ‘686. In 1905-06, gross, $8,368,- 
489; net, $5,390,742.—(V. 8 .D. 1101; V. 84, p. 220.) 


DULUTH RAINY LAKE & WINNIPEG RY.—OpenedSept. 1 1907 from 
Virginia, Minn., north to connection with Canadian Northern at Interna- 
tional Falls, 98 miles (with the exception of the bridge over the Rainy Lake 
River at International Falls), giving that road access to Duluth on Two 
Harbors at the head of the Great Lakes 

Stock, $2,000,000, owned by the Virginia & Rainy Lake Co., which 
antees the interest of the bonds. Sinkin ng fund yearly, beginning -% 
1909, amounting to two-thirds of = ow ngs > preceding, calendar Bh 
Vv. 8i, p. 558, 613, 1848; V. 82, . 323; V ,p. 158; 

p. 1518. Ww ith 38 miles in full KA Ky ea sme were: 

LATEST EARNINGS.—For 9 mos. ending Sept. 30 1907 (48 miles in 
full operation), gross, $349,947; net, $137,681. For year ending Dec. 31 
1906. Se $336,878; net, $136,261; int. on bonds, $68,024; bal., sur., 
$68.2 

over bond Int., $73,384 In 1906, against $31,243 in 1905. 

Pres., Wirt H. Cook; Sec., David O Anderson. —(V. 85, p. 599, 1518.) 


DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to 
Sault Ste. Marie, 415 miles; “Soo” Junction to St. Ignace, 43 miles; other, 
135 miles: total, wad miles. including 10 miles of trackage. 

CAPITAL STOCK.—Common stock is $12,000 fon pref., $10,000 000: 
par, both $100. Pref. stock is 6% non-cum. Pac. July 1 1907 
owned $6,100,000 com. and $5,100,000 pref. stock. "$3,000,000 incomes 
and $15,107,000 consols. 

BONDS. &c.—Abstract first — age. W, 274. 

The first consolidated mortgage 890 hy interest at 4% guaranteed 
by Can. Pac., which July 1 1907 held the entire outstanding Issue ($18,107. 
000) in Its treasury as security for its 4% debenture stock; consols for 

893,000 are reserved for prior bonds, and additional amounts may be Iss’ 

at $20,000 mile of new lines. Car trust 4s of 1906, V. 82, p. 452. Due 
Canadian Pacific Ry June 30 1907, for guaranteed Interest advances, 
$4,193,675; on general acct., $187, 988; unguar. car trusts, $236,213. 

LATEST EARNINGS.—(1907......- Gross, $1,519,836; net, $415,545 
5 mos., July 1 to Nov. 30./1906__-.-_-- Gross, 1,407,445; net, 497,785 

Def. under charges, $15,272, against sur. $66,225 In’ 1906 

REPORT.—Report for year ending June 30 1907 in V. 83, p- 788. 

Of the tonnage in 1906-07, ores furnished 40%, lumber, omy es 


Year.— Gross. Net over taxes. Oth.Inc. Interes 
1906-07 ....-. $3, as = $820,737 $13,654 ones 927 def. Boe. 536 
1905-06 _. _.. 3,057,809 707 878 14,536 


8,717 def.156,303 
Pres., W. F. Piten, ‘Tearquetis Mich.—(V. ‘85, p. 405: 599, 788.) 


DURHAM & SOUTH CAROLINA RR.—Durham N. C., south 30 miles 
to Minturn on the Seaboard Air Line, completed Oct. 1905. Stock, $300,- 
000; par of shares, $100. Bonds, see re ye V. 81, p. 840. Pres., 
Ernest Williams, Lynchburg, Va.—V. 81. p. 


DURHAM UNION STATION CO.—Owns passenger station at Durham, 
N. C., opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 
Ry.,. Norfolk & Western Ry. and Durham & Southern. The three first- 
named own one-third each of the $25,000 cap. stock. Lease provides for 








rental by several lines sufficient to pay interest on bonds and other charges. 
President, H. W. Miller; Secretary, C. N. Freeman. 
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58 RAILWAY STOCKS AND BONDS. 
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RAILROADS. INTEREST OR DIVIDENDS. — Prine. 
My | Oar | “Por” | amount | Rate | When | Where Payable, end by pal baa 
explanation of column headings, &c., see notes ar mou: | { im | ay: . 
- 2155 page of tables. | Road. Bonds.| Value. Outstanding % Payable. Whom. Dividend. 
Erie & Pittsburgh—Stock 7 % rental 999 yrs Penn Co Hs... $50, $2,000 000 7 Q—M (Union Trust Co,N Y Dec 10°07 1% %& y% 
Special guaranteed betterment stock $2,500,000- tance 50 §=1,119,550 — do do Dec 10'071% 
General M (now first) $4,500,000 gold guar---.Un 85 1890 1, = 112378. poe 3K%eJ & J do do July 1 1940 
ailroad—Common stock $133,000,000 auth---- won| oee- |  100/112,3878,900)........|-....---|~-~-.-----------------]----- ~~ ae 
a te preferred stock 4% non-cumulative....---. anak wie 100 16,000, 000 See text.| Semi-an J P Morgan & Co, N Y/See text. 

First preferred stock 4% non-cumulative-----.-.--- bial aeee 100 47'892.400 See text. Semi-an do do See text. 
A—Old Bonds Assumed— Roads Consolidated. 

N Y & Erie 1st M Plerm to Dun ext 1897 gold-_-_c* 447) 1847 | 1,000 2,482,000 4¢ M & N 11 Broadway, New York!May 1 1947 
Second mortgage (extended in 1879) gold__.-.- 447 1849 1,000 2,149,000 5¢ M & s do do Sept 1 1919 
Third mortgage (extended in 1883) gold_--.-.-- c® 447) 1853 1,000, 4,617,000 4%¢eMé« S do do ar 1 1923 
Fourth mortgage (extended in 1880) gold_- 475 1857 1,00: 2,926,000 5g A & O do do Oct 1 1920 
Fifth mortgage (extended in 1888) gold_-_--.-.-- 475) 1858 500 &c 709 500 4¢ J & D do do June 1 1928 

Erie Ry ist M Buff Br Hornellsv to Attica gid -e* 60 1861 200 &c 182,400 4¢J36& J do do July 1 1931 

First consol M $30,000,000 gold $ or £....F.c* 526 1870 1,000, 16,891,000 7¢ M & s do do Sept 1 1920 

N Y LE & West funded coupon bonds gold- ----- e° 526, 1878 500 &c| 3,699,500 7¢ M«& S do do Sept 1 1920 

Buffalo N Y & Erie ist M (Buffalo to Corning) -.c* 140 1876 1,000; 2,380,000 7 J &D do do June 1 1916 

Buffalo & Southw Ist M Buffalo to Jamestown g- .c* 67 1877 50 &c 1,500,000 6g J & JI do do July 1 1908 

Newburg & N Y Ist M gold extended in 1889__-_.c* 12, 1868 1,000 250.000 S¢ J & J do do Jan 1 1929 
B—Bonds on Properties Controlled by Ownership of En tire (*)| or a Maj ority (b) of Capital S tock, or by (c) Lease. 

*Bergen Co RR ist M Ruth Jct to Ridgewood N J 10 1881 1,000 200,000 6 A & O11 a” yaad a York!/April 1 1911 

*Ch & Erie ist M g (Marion,O,to Ham’d,Ind) .Ce.c® 250 1890 1,000 12,000,000 5¢ M & N do do May 1 1982 
eee & Io mal Terminal first mortgage g. Ce ~-<--| 1888 1,000 300.000 5¢ J & J do do July 1 1918 

eGoshen & Deck’t ist & 2d M's 860. 000 are 2d) andl GP Mle wanatiais 246,500 6 Paes | ccacsenqcasces == ----- 1928-1929 

ceMont & Erie Ist & 2d i 8 ($40, rty / Se =, — eee 170,500 5 Various 11 Broadway, New York)1926-1927 

*Jefferson ist & 2d M's ext In "87 & "89 9 tH daleBr) - c 8 '67-'69| 500 &c 300,000 4% & 6J & J Fidelity Trust Co, Phila July 1 1927 i929 
First mortgage Carbondale to S depot gold_FP.c* 37, 1889 1,000 2,800,000 5¢ A & O11 Broadway, New York\Jan 1 1909 

*Long Dock Co cons M g (now Ist see text) _.c* ---| 1885 1,000 7,500,000 6¢ A & OJP Morgan &Co,NY (Oct 1 1935 

cN Y & Greenw L prior lien M $1, 500" 000 gold. -N 52) 1896 100 &c 1,500.000 5¢ M & N do do ay 1 1946 

bNew Jersey & New York ist M (reo anization) -c* 34 1880 500 &c 400 ,000 6 M & N do do May 1 1910 
General mort $1,200,000 (red 105 after 5 ym gold -<--| 1892 500 &c 629 500 5 J«&J do do Jan 1 1933 

e. Y LE & WC RR Ist M “lawful meney’’.. eae See 1,000; 1,100,000 6curM & N do do May 1 1922 

NYLE& WD &ICo ist M (V ry P 82) - Me: ‘ce ---| 1883 1,000, 3,396,000 6 J & J do do July 1 1913 

*N Y Pa & “onio prior lien M gold $ & £.....- F. 422 1880 500 &c 8,000,000 4%eM & §S do do Mar 1 1935 
Do Leased lines—see separate cesemente for Clev & Mah V alley RR and Sharon) Ry. 

eN Y Susquehanna & Western—Northern New Jers ey—T joga R|/R.—See |each compa ny. 

C—Erie Railroad Company Bonds. 

Second M on Buffalo & Southwestern gold__Mo.c* 67) 1895 1,000 1,000,000 5¢ J +°& J11 Broadway, New YorkiJuly 1 1908 

Prior lien bonds $35,000,000 gold... ..-- F.c* &r ---| 1895 1.000; 35,.000.000 4¢ J & J\New York & London Jan 1 1996 

_General lien $140.000.000 gold c* ar ---!' 1895 1.000) 44,012,000 4z iJ3 & Jil Broadway. New York k'Jan 1 1996 

BAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union, | roads. Leaced at cost of operating to the Nor. Cent., which owns all the 

Pa., to Woodvale, Pa., 36 miles, Shade Gap RR., 5 miles, and branches to | $1,500,000 stock. Lease may be terminated on 30 days’ Roe 
mines, 2m. Total. 43 m. See V. 75, p. 77. A coal road opened in 1874. Stk., Calendar Year. Gross. Net. Oth. inc. Int., 

$815.589 (par, $50), of which $247,189 1s 6% pref. First mortgage 4s | 1906.......--.- $1,113,101 $96,852 $6,012 $61, rt sur. rie 
($500,000) due July 1 1903, remain unpaid; no int. paid thereon since Jan. | 1905..-.-...-.-- 975,282 op.def.20,091 6,865 68,010 def. 81,237 
1885. Car trusts, $42,400, int., 6%, payable M.-N Year 1905-06, gross, ELMIRA & WILLIAMSPORT RR.—Owns from Williamsport, Pa., te 
$176,498; net. $85,172: Interest. &e.. $26,157; Improvements. $51,317; | Elmira, N. Y., 754 miles. Leased to the North. Cent. Ry. for 999 years 
bal.. sur., $30,703. Pres. R. S. Stebert, Orbisonia, Pa. Office, 316 | from May 1 1863. The divs. on the com. stock aro 5 Sand on the pref. 7% 
Walnut St.. Phila —(V. 77. vw. 145.) less taxes. making div. on com. % and on 32% scr ending 


EAST MAHANOY RR. Gane, from Fast Mahanoy Junction to St. 
i k ‘ 





Nicholas an 4 branches, 11 les; 2¢ 10 m.; total track, 19.67 m 
Re-leased Dec. 1 1896 for 999 ye rs to Li "Schuyikill Nav. RR. & Coal Co. 
at 5% on stox “ic, ind lease assigned to Phila. & Reading Ry. Of the stock 
$283,650 is ow: ed. $280,000 being deposited by Reading Co. under Its 


general mortgage. 

EAST PENNSYLVANIA RR.—Owns Reading, Pa.,to Allentown, Pa., 35 
miles; second track, 27.17 miles; all track, 87.57 miles. Leased for 999 years 
from May 1 1869 to the Philadelphia & Reading RR. at a rental of 6 % per 
annum on the stock and Interest on the bonds. Lease assumed in 1896 by 
the Phita. & Reading Rallway Co. Of the stock $1,096.700 ls owned by the 
Reading Co., $875.000 of which Is deposited under its gen. mort. of 1897. 

EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow- 


gauge road from Johnson City, Tenn., to Cranberry, N. C., 34 miles. Ex- 
tension from Johnson City to Hampton, Tenn., 15 miles, was completed as 
third rall in Dee. 1906. Stock, $501,900. Controlled by the Cranberry 


Iron & Coal Co. For year ending June 30 1907, gruss, $231,019: net, $87,- 
oo other income, $959; int. and taxes, $31,364; bal., sur., $57,202. Pres. 

. P. Howe Phila., Pa.—(V. 82, p. 333, 1379.) 

EASTERN KENTUCKY RY.—Rivertonto Webbville. Ky.36m. Stock, 
common, $1,697,800; pref., $1.779,500; par. $100. No bonds. Bills and 
accounts payable June 30 1906, $44,372; car trusts, $14,386. Earnings 
for year 1905-6, gross, $62,654; net, $2,228: Interest, $1,819; bal., sur., $409. 

EDMONTON & SLAVE LAKE RY.—V. 85, p. 468. 

EL PASO & NORTHEASTERN CO.—Owns the El Paso & Northeastern 
Ry., from El Paso, Texas, northeast 165 miles, to the Salado coal fields; 
controls and operates El Paso & Rock Island Ry., Carrizosa to Santa _— 
128 m.; Alamogordo & Sacramento Mtn. Ry... Alamogordo, N. M., 
Russia, 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; total 
457 miles. Name changed from New Mexico Ry. & Coal Co. in 1905. Op- 
erated as eastern division of El Paso & Southwestern system, the western 
division being the El Paso & Southwestern RR., extending from El Paso, 
Tex., to Benson, Ariz., with branches. 

The El Paso & Rock Island Ry. was incorporated in 1902 with 05 200.209 
stock (of which 60% owned by the El Paso & Northeastern Co.) and 
$2,500,000 5% guaranteed 50-year bonds. It has close traffic agreement 
with Chic. Rock Island & Pacific for 999 years. V. 71, 1219 

The Dawson Railway & Coal Co., stock $3,000,000, has issued $3,000,000 
collateral trust bonds, which are guarante ed, principal and Interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about 
25.000 acres of coal, mineral and timber lands. V. 73, p. 900; V. 74, p. 776. 

STOCK .—Stock, $12,000,000, all of one class. 

In May 1905 Phelps, Dodge & Co. acquired entire stock of system. 

BONDS.—The New Mexico Ry. & Coal Co. - Gruss 5s of 1897 are 
secured by the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2, 
700 ,000 of each), the stock of the El Paso & N. E. RR. of Texas, $300, 000 
(no bonds Issued), and all the stock ($2,500,000) and all the bonds ($1,500,- 
000) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. Of the first and consolidated and coll. trust 5s of 1901, $3,000,000 
are reserved to retire the coll. trust 5s of 1897 and $2,000,000 are applicable 
for improvements and new equipment. V. 74, p. 776. 

The bonds of the Alamogordo & Sacramento Mtn. Ry., of the El Paso & 
Rock Island and those of the Dawson Ry. & Coal Co. are guaranteed. 
N. Y. office, 99 John St.—(V. 81, p. 508.) 

EL PASO UNION PASSENGER DEPOT.—Owns depot at FE! Paso, Tex. 
which was completed about Nov. 11905. Leased by E! Paso Northeastern, 
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. Sys.), 
Atch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent. railroads on a wheelage 
basis providing for maintenance and all charges. Stock, $240,000, owned 
equally by the 6 roads named. f the bonds (see table above), $12,000 Is 
to be drawn yearly Jan. 1 by lot, beginning 1916, and paid off at par. 
V. 78, p. 104; V. 81, pn. 1043. Pres., J. E. Hurley; ‘Sec. and Treas., U.S. 
Stewart.—(V. 81, p. 1043; V. 82, p. 1496.) 

ELGIN JOL 1ET & EASTERN RY.—Owns from Waukegan, IIl.. on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 130 miles, and branches 
Normantown to Aurora, 10 miles—Walker to Coster, Ill.—33 miles; Ham- 
mond to Whiting, Ind., &c., 19 miles; Rosedale Jct. to Rosedale, 7 m.; 
total main line owned, 199 miles; spurs to coal mines, &c., 30 miles; track- 
age, Chic. & West. Ind., 4.8 m.; Belt Ry. of Chicago, 2.05 m.; second track, 
27.14 m.; side tracks and yards owned, 117 m.; total track operated, 380 
miles. Entire capital stock owned by Federal Steel Co. and so by United 
States Steel Corporation 

STOCK, &c.—Stock, $6,000,000; par, $100. Div., 4% yearly (in Dec.) 
in 1899 Ly 1906 Iinciusive. 

REPORT.—For years ending June 30: 













Year. Gross. Net. Oth. inc. Interest. Surplus. 
1906-07 ___.. .$2,715,916 $842,791 $16,774 $425,000 $434,565 
1905-06 2,634,771 971,613 21,898 425,000 568,511 


Pres., A. F. Banks.—(V. 74, p. 151, 205; V. 75. p. 1399.) 

ELMIRA CORTLAND & NORTHERN RY.—(See Map Lehigh Valley.)— 
Owns Elmira. N. Y., to Canastota, N. Y., 118 miles, and leases during 
corporate existence Canastota Northern, Canastota to Camden, N. Y., 21 
miles In 1896 the $2,000,000 stock was ——— and 5% bonds were 
guaranteed by the Lehigh Val. and the road leased in July 1903 for 999 years 
to the Lehigb Val. Ry. of N. Y.. a subsidiary company. (V. 63, p. 402.) 

ELMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N. Y., to 
Chemung Jct., 64 m.; Sodus Point to Stanley, 34 m.: other 2—total, 100 m. 
A consolidation in Dec. 1886 of the Sodus Bay & Southern and other rall- 


Z 4.52 
Dec. 31 1906, gross, $1,576,311; net, $300,330; etal. 55182, 


ERIE & PITTSBURGH RR.—Owns New Castle, Pa., to pr 
miles; branch to Erie Docks, 3 m.; trackage to Erie, 17 m.* total operated 
100 miles. Leased to Penn. RR. for 999 years in 1870 at 7 % on stock and 
interest on bonds, and lease transferred to Penn. Co. Under agreement of 
Nov. 1 1905 the Penn. ar will provide sinking fund instalments required 
by the gen. mort., the E. & P. to deliver its 344 % debentures at par for 
sucn advances and at maturity of the gen. mort. bonds to exchange new 
mort. bends therefor. Debentures outstanding Dec. 1907. $150,265. 

STOCK.—The stockholders on Jan. 9 1905 authorized an Increase in the 
stock from $2,000,000 to $4,500,000, the new stock to be Issued as required 
-, improvements, to be subordinate to the old stock, but te be guaranteed 

% dividends. V. 80. p. 162. 

EARN INGS.—The lease showed to the lessees in 1902, profit, $254,142 
in 1903, profit, $197,549; in 1904, profit, $262,544; in 1905, Pons. $442, 059; 
in 1906, profit, $475, 744. See V. 84, p. 749. —V, 84, p. 749 

ERIE RAILROAD.—(See Ys on adjotning Pons sabe NE trunk 
line from Jersey City. opposite N. Y. City, to Chicago, Ill., 998 m., and 
branches 1,335 m.; total, 2,333 m.; second track,814 m. ; 3d and 4th tracks, 
33 miles: total, 3,180 miles. In 1906 Canerneatien of Rochester division 
and branches, total 150 miles, was begun. . Pp. 1379; V. 55, p. 927 















Lines owned er: Miles.| Lea sed ti ines. Miles. 
Piermont, N. Y., to Dunkirk.. 447|Avon Gen. & Mt. Morris_____- *15 
Buffalo to | ABN. 5 67|Montgomery & Erie... ... - 
Buffalo to Corning, N. : mas = Northern RR. of N. J_- - 
GSP BWURRORES. .40066----<-- Goshen & Deckertown-- - 

Stock all(a) or nearly all (b) owned. Roch. & Genessee Valley_-_-_-_-_-. *18 
aChicago & Erie RR.......--- o_o * 43 
DEE Mas catigcanceccen *45 Leased to Nypano R 
N. Y. & Greenwood Lake RR_. *52|Cleve. & Mahoning Valley RR. *%81 
bNew Jersey & New York RR. °38|Sharon Railway__........-..- *32 
Erie & Wyoming Valley RR... 59| Other limes_................-. 54 
GR Mv aréncedecscoaccs at beng dine tattered manatee 185 
i detandtidindnessnd Lae in system June 30 '07___.2,333 
UU eee 120 Y. Susquehanna & West... #238 


*See this company. 

Cut-offs, &c., V. 80, p. 2621; Vv. 81 81, p. 777; V. 83, p. 910; V. 84, p. 1366. 

HISTORY. —ON Dec. 1 1895 succeeded to the property of the old N.Y. 
Lake Erle & West_ RR Co., sold In foreclosure on Nov. 6 under its 2nd con- 
solidated mort. The new company holds In fee or — ownership of 
all or practically all the stock of the independent companies the line 
New York to Chicago (including the Nypano RR. and Chic. & Erle com- 
panies), and also all branch and subsidiary lines guaert a a small prop 
erties The reorganization plan of 1895 was in V. 61, 

In 1901 an interest in the Lehigh Val. RR. was on v. 73, p. 391. 

The Buffalo Creek Extension RR. was incorporated Aug. 3 1900 with 
$400.000 authorized stock, to bulld a road 8 miles long a the Buf- 
falo Creek RR., Buffalo Terminal Ry. and Lehigh Valley RR. Construc- 
tion work was suspended in March 1907. V. 83. p. 322; V. 84, p. 693. 

COAL AND STEAMBOAT PROPERTY .—The Erte coal properties rep- 
resent an aggregate of 10,500 acres of anthracite, of which about 9,000 acres 
are held in fee; also 53,000 acres of bituminous coal lands held In fee, 14, = 
acres of bituminous held under mineral rights. Its coal tonnage in t 
year 1906-07 aggregated 18,258,031 out of the 39,169,617 tons AF. 
The Union Steamboat Line (merged in Erie RR. Co. June 30 1896), has 
terminal, &c., properties in Buffalo and 8 lake steamers. See V. 63, Le 5le. 
The Penn. coal properties acquired in 1901 are additional. V. 82, - 1322, 

STOCK .—The voting trust was dissolved May 1 1904. V. 7. Ry 
The prior lien and the genera! lien bonds of 1895 have 10 votes for eac $1 
of principal, their authorized issues aggregating $175,000,000, of eh 
$79.012 000 issued in July 1907. The company reserves the right to 
redeem either class of Its pref. stock at par in cash. Provisions of pref. 
stock were in ‘ Me: plement” of April 1897, page 3. 

In Mch. 1898 Erie ist pref. stock was increased from $30,000,000 S 
$43,000,000, and common stock from $100,000,000 to $113, 000,000, to 
acquire New York Susq. & Western stock. See V. 66, p. 335,573. The 
1st pref. stock was furt er increased in 1901 $5,000 000 in connection with 
the purchase of the Pennsylvania Coal Co. 72, p. 13 

In 1905 authorized com. stock was increased to $133, 000, ry ‘to Byes, 


for $19,000,000 (first Issue) of convertible debentures. V D. 
DIVIDENDS (cash) B-] 1901. 1902. 1903. =e. 1906. 1907. 
On 1st preferred... - 1% 3 3% 2 Apr.,2 


On 2d preferred. -- Apr. 
orrom the earnings of the fiscal year 1906-07 were endened a dividend’ of 
% on the ist pref. stock in me payable Oct. 1 1917, and of 4% in =. 

on 2d pref. stock, payable Nov. 1 1917, viz.: 2% to stock of record Oct. 1 

1907 and 2% to stock of record April 10 1908: none paid to Jan. 1908. 

V. 85. p. 530, 1338. 

BONDS.—The new first consolidated mortgage is for $175,000,00 
(Farmers’ Loan & Trust Co., trustee)—-see abstract of deed V. 62, p. 89 
and secures $35,000, 000 prior lien and $140,000,000 genera! lien bonds. 
Both series have voting power; see ‘‘Stock"’ above. 

Of the $140,000,000 general lien bonds, $92,073,000 are reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1897, 
not over $1,000,000 to be used in any one year. 

The position of the first consolidated mortgage !s substantially as follows: 
It is a first lien (mortgage or collateral, the prior lien bonds, however. pre- 
ceding the general lien bonds) upon the cos. chief coal properties (except 
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JAN., 2908. | RA LLW AY STOCKS AND BONDS. 59 
RAILROADS. | | INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles | Date | Size, or | pal, When Due. 
For explanation of column headings, &c., see notes | of | Par” Amount Rate ; When | Where Payable, and by Stocks—Last 
on first page of tables. | Road.|Bonds.| Value. |Outstanding|) % | Payabie.| Whom. Dividend. 
Se eee | } | 
| 
ad—(Concluded) | | | 
Erle Relient trust, M $36,000,000 g § f text..Me.c&r| __.| 1901 |$1,000&c|$34,000,000,  4¢ ip & Al11 Broadway, New Yurk|Feb 1 1981 
First conv M $50. 000,600 gold Series A-_--S.c*&r_| _-_| 1903 |1,000 &c| 10:000,0001 4¢ |A & O| 
do Ce... GD B...W. nhs apes ---| 1905 |1,000 &e} 12,000,000} 4¢ |A & O} 
ae 510,500,000 authorized... ._-..-22222IL222 ea 1907 |" 1,000) "5,500 000} None. | 
Frie & Jersey notes secured - #. E. & J bonds__..-- -- -|,1907 |........ 3,000, *000/ 6 910 
N Y¥ Pa & Ohio equip Lew Ad _ drawn at 100... -o-| 88. “30! £100 352,060) 5g | Various London 1908 and 19106 
ulpment trusts—, | | | 
Other Geneseo & Mt —_ na _—n & Gog e Vall’ ey Sto|cks—See)| those Comp/anies. | | 
Bvansville & Indian.—T H & Southeast’n ist M. 40) 1879 | ,000 51,000) \M & S Bankers’ Trust Co, N Y|Sept 1 1 
ville & Indianapolis 1st M gold - aa 55) 1884 | 1,000 647,000) 6g J & JI do do July 1 1924 
ms M ($2,500,000) g gu p & 1 (end) E&TH-F.c* 135 1886 | 1.000; 1,602,000) 6g J & J do do Jan 1 1926 
Evansville & Terre Haute—Common C0GK... ce ncnnn es ee 50} 3,987,383) Yearly; 4 In 1907\Checks mailed ___..__- Nov 1 '07 4% 
rred stock non-cum (see text) -..-.-..---.- a weed ates | 50| 1,283 333/5 In 1907,A & O Checks mailed -—__-__- Oct 15 072% % 
Presolidated mortgage (first lien) gola........----- 115) 1880 | 1,000 30,00: 6¢ (J & J|Bankers’ Trust Co, N YjJuly 1 1910 
consolidated mortgage gold_-_~_- | 144) 1881 | 1,000 3.000;000| 6g J & J| do do July 1 1921 
Mount Vernon Branch mortgage gee. 25 1983 | 1,000 375,000) 6¢ A & O| do do April 1 1923 
Sullivan Co Coal Br mortg y - ---} 1890 | 1,000 450,000) 5¢ |A & QO} do do April 1 1930 
First general mortgage for $7,000,000 199 189: 000; 3,145,000 5z A & O} do do April 1 1942 
Equip bonds — B, due $20 000 s-a ( 2,Dp woe] 1905 | 1,000) 300,000) 4%eF & A/Blair&Co NY ‘08-Feb 15 
do Series C, due $60, doo’ s-an_..Ba ---| 1906 | 1,000) 1,020,000 4%¢eF & A! do do Feb '08-Feb ‘16 
Pall Bocek—Stock ($500,000 - 7 7% preferred) Oe. scanw | 50, 5,000,000\See text.; Q—F 5 Office, Corning, N Y Feb 5 1908 
Pitchburg— Preferred 5 % ren | = 100) 17,360,000} 5 | J \Office, Boston & Me, Bos\Jan 1°081K%% 
Bonds. not mortgage oa | 1,000! 2'000;000/ 5 (|M & N/Office, Boston May 1 1908 
Bonds to State of Mass, 4 % since Feb 1897 | 7 | 1,000) 5,000,000) 4 IF & Al do Feb 1 1937 
Bonds, not mortgage ---------- } }1,000 &c) 590,000) 4 J & D do June 1 1920 
Bends, not mortgage.._-----..-.--.__- 1,000} 500,000; 4% [M & N do ay 1 1914 
Bonds, not aerteene ($1,359,000 due —_ aceite 4 | 95-'96 1,000) 1,859,000! 4 | Various | do 1915 and 1916 
Bonds, not mort ($2,750, 000 ‘are 4s of 18: 97) -.-¢ r} ~---|'97-'98'1,000 &c} 4,200,000) 4 | Various | do 1927-1928 
Bonds, not mortgage ($1,775 .000 are 3 4s of ‘Dear ---| = 01/1,000 &c| 275,000) 3% |A & O do Oct 1 1929-1081 
Zonds. not mortgage, $2.000,000 auth_....-- c*&r ---| 1907 |1,000 &c| 2,000,000) 4 |A & O} do ae. 
Bonds,not M $3,660,000 cur -- --.._. ----C&r ..-| 19 05 | 1,000&ce; 3,560,000) 4 \M & N/Office, Boston 1 ‘ose. 
Troy & Boston first mortgage (V. 53, p. 405) ...cé&r| 35) 1874 |1,000 &c) 573,000} 7 3 & Ji uly 1 1924 
Brookline & Pepperell plain bonds — (end) -..c} -...| 1891 1,000) 100,000; 5 J & D| do ec 1 1911 
Vermont & Massachusetts plain bonds guar- --- cé&r| ---| 1903 (1,000 &c; 772,000) 3% M & N| do May 1 1923 
| | ] | 
| | | | 
| | | | | 








Penn. Coal Co.), upon its water spmenentesion lines (including valuable ter- 
minal properties appurtenant thereto), and u —_ a number of profitable 
local lines in New Jersey and near Buffalo; it is a second lien upon —_ 
minor coal properties and upon the railroads leading to all the oe Bre 
tles, upon the terminals at Jersey City, upon the Buffalo N. Y. & E R. 
(the main line to Buffalo), and the Buffalo terminal properties kan than 
those upon which It is a first lien, and upon the entire line from Salamanca 
to Chicago; It Is a second consolidated mortgage upon the lines between Pler- 
mont and Dunkirk (447 miles). 

The collateral trust 4s of 1901 are secured by 51 % of the entire N. 

& Western stock ($26,000,000 total issue), all of the Pennsylvania 
Goa! co. stock, and the stock ‘of the Erle & Wyoming Valley RR., Scranton, 
to Lackawaxen, 65 miles, and Delaware Valiey & Kingston RR. A 
dink. fund of 10c. per ton of coal sold purchases bonds at not exceeding 105, 
otherwise to be — to the drawing of bonds by lot, all such bonds to be 
kept alive and the accruing Int. thereon to be added to the sink. fund, 
which, It is estimated, will be = to retire the whole issue at = before 
maturity. V. 71, p. 1219, 1311; V. P- 44, and circular, p. 136 2, 257; 
V. 79, p. 212. In 1901-07 $1, js5,000 neluded above as Semtanding was 
purchased by sinking fund. 

The conv. 4s of 1903 ($50,000,000 authorized \ssue) will be issued from 
time to time as required and may be made convertible Into com. stock at a 
price to be fixed when the bonds are seuee. but not less than $41% per 
share; they will cover all the yy? 8 roperty st subject to underlying liens. 
The first $10,000,000 (series A) ued for ts and eq i t Is 
convertibie on basis of $100 bonds for $200 teak to April 1 1915. 

amen B bonds for $12,000,000 (see Finances’’ below) are convert. into 

stock at $60 per share at any time since Oct. 1 1907 and before Oct. 1 
{o17. V. 76, p. 382, 541; V. 78, p. 768; V. 79, p. 2205; V. 84, p. 270. 

The Erle & Jersey RR., with $600,000 authorized stock, will bulld a 
low-grade cut-off from Highland Falls, via Campbell Hall, to bey 9% 
N. Y., about 40 miles. In June 1907 $3,000,000 3 year Erie & Jersey 6% 
notes were sold, secured by $4.000,000 E. & J. bonds (authorized issue $10,- - 
000,000 ist 50-year 4s). V. 80, p. 2621; V. 84. p. 693, 

In June 1907 the Genesee River RR. was authorized to make $6,000,000 
mortgage covering the proposed road from Hunts to Cuba, N. Y., 30 miles; 
A loan of $2,000,000 was obtained, secured by its ponds. Vv. 84’, D. 1366, 
1 88: V. 81. p. 777 

Real estate nortzares outstanding Sept 30 1907, $647,350 

In April 1907 $5,500,000 one-year notes (discounted in advance) were 
sold to retire $3,000,000 notes maturing April 8 and take up about $2,- 
000,000 falling due on or before July 1. V. 84, p. 803. 

Car Trust Sertes, Gold (Denomination $1,000 each). 
Date. Interest. Outstanding. Mature tn Installments. 
‘A”’to"'C”’ ee ‘01 4to5 Var. $1,800,000 Var. to 1910 $600,000 yrly. 





; ee 901 4% A&O 130,000 October 1908 

 cncas ipo2 4% 4oy 500,000 Apr. '08-Apr. '09 250,000 yrly. 
< ae 1902 4% F& 275,000 Feb. '0.-Feb. "10 135,000 yrly. 
ST «cnet 6& jap 640,000 June '08-Dec. "09 160,000 s.-a. 
Sedecas 1905 4 M&N_ 1,500,000 June ’08-June 15 100,000 s.-a. 
_ aa 1905 4 J&D 5,950,000 June '08-Dec. '16 350,000 s.-a. 
, > 1906 4 M&N 856,000 May °08-Nov.'16 47,000 s.-a. 
yl ES 1907 5 A&O 580,000 Jan. '08-July ‘17 semi-annually. 


re, ~ ee ee 4to5 Var 1,615, 990 Part monthly (V. 84, p. 931). 


*Series ‘G"’ Is subject to call at par beginning Dec. 1907. 
Interest paid: ‘“A’’ to “G’’ and “J’’ In New York; series ““H”’ at Girard 
tt Co., Philadelphia; series *‘I’’ at Penn. Co. for Insur. on Lives, &c., 
Phila. In Aug. 1907 application was made to issue about $8,000,000 car 
“—-. of which part issued. 

Old Bonds.— Under the ist consol. M. of 95 the co. covenants to pay t the 
int. regularly on all 9 old bonds in the table that are marked with an * or 
& b (except N. J. Y. bonds), and to take them up and pledge them 
with the trustee at amatendea? 

Long Dock 6s, see March 1894 “‘Supplement,” under N. Y. L. E. & W. 

FINANCES.—Dividends out of earnings of fiscal year 1906-07 were 
largely paid in scrip. V. 530. 

In 1905 and 1906 $12,000, 000 4 % ‘* B’’ convertible bonds were ote to pro- 
vide for improvements. . 81, p. 1100, 1610; V. 84, p. 158; 270 

EARNINGS.—5 mos. +4190 do toa ate Gross, $23,855 ,349; net, $5, 096 ,200 

July 1 to Nov. 30. Teminedesen Gross, 22,830,682; net, 7,043,668 

For 3 mos. ending Sept. 30 1907, net, $4,034,177, against $4, 133,044 in 
1906; oth. Inc., $248,212; charges, $3, 255, 883; bal., sur., $1,026. 506. 

ANNUAL REPORT.—Fiscal yor ends June 30. Report for 1906-07 
given in full in V. 85, p. 856, 915 
1906-07. 1905- ~ 1904-05. 1903-04. 
2,168 151 2,15 











Miles operated_______ 

Gross earnings. _.___- $53,914,827 $50, 002" 634 $45,724,738 $45,201,163 
Working expenses--_ 38,167,039 35,872,837 33,142,208 32.581.838 
Net earnings. _____ $15,747,788 $14,129,797 $12,582,530 $12,619,325 

Net coal companies.. j $2,202 16251 $1, 595, 140 $2,190,439 $1,993,911 

WMERcecess bo) camane 582,702 488,048 412,807 
Total netincome_.. $17,950,413 $16, 307.639 $15,261,017 $15,026,043 

Interest _.______ $9,572,628 $9,246,948 $8:891.077 $8,593,688 

Rentals Ohi chai 1,147,502 1,094,575 1,153,623 1,053,969 

P. c. due leased lines_ 169,330 172,827 176,893 189,204 

Int. on equip. trusts. 602,922 397 562 264,249 284,791 

Miscellaneous _______ 554,373 379,083 368,580 352,339 


nae ns&improvem’ts 1,642,029 1,926,975 1.360.555 1,540,320 

sg On Ist preferred. (4)1,915,696 (4)1 915.696 (4)1,915,696 (4)1,915,696 
livs. on 2d preferred _ (4)640,000 (4)640,000 (4)640,000 
Ralance. enrplis. __ $1.705 933 $533,975 $490,244 $1.096.036 
OFFICERS.—Pres., F. D. Underwood: 1st Vice-Pres. and Gen. . Salheteas. 

p RL Brownell; 2d Vice-Pres. .. G. A. Richardson: 3d Vice-Pr | H 

> mberlain; 4th Vice-Pres., J. M. Graham: Sec.. David Rosman: Treas. 
W. Bigoney: Comptroller, M. P. Blauvelt. Office, 11 Bway., N. ¥. 








St. Augustine, to Miami, 366 miles; branches to Palatka, San pane, O8.. 


. 
DIRECTORS.—Chas. Media, J. J. Sootain,, ote G. McCulloughs 
Ogden Mills, Alexander E. Orr, F. D. Underwood, G.A. Richardson, Franci 
Lynde Stetson, Geo. F. Baker, J. N. Hill, inte ‘B. Ream, H. McK* 
Twombly, E. H. Harriman, William C. Lane, Louis L. Stanton, Wm. P. 
Hamilton.—V. 85, p. 856, 915, 924, 1270, 1338, 1461, 1518.) 
EVANSVILLE & INDIANAPOLIS RR.—Owns Evansville to Terre 
Haute, Ind. (via Worthington), 134 m.; leases branch, 12 m. A consolida- 
tion In 1885. Of the consols $898, 000 held *. m4 prior liens. The con- 
sols. and the bonds of 1924 one ruarantecd by Evans. & Terre Haute, which 
owns om stock, $2,000 .0 ny Snes no oquipmnees. 
In 1905-06, gross, $386, 741: -#.,, $103,08 1; interest, taxes, &e., $375,861 
bal., deficit for year, $72,800.—(V. .» PD. 980.) 


EVANSVILLE & TERRE HAUTE ‘ane Maps Rock Island Co.)— 


| 
| 
| 
| 
| 


Road owned and operated. Miles. ‘ontrolled and ated. M 
Evansville to Terre en cantata 109| Evansville & Indiana: olis, Ev- 
Branches to Mt. Ver: &c_.... 50] ansville to Terre via 
Evansville Belt (stock. hid... 5 Worthington, &c...........-. 46 

Wee BR ve cans birseknghdesdvcetnincsainttécsiatotge 310 
Leased to other companies Rockville extension. _..........-......-.- 2 


3 

The Chicago & eee Illinois owns $3,161,450 of the $3,987,383 coom- 
mon stock; —* 389. V. 81. p. 1242. 
DIVS. | "9 "94. "95. "96. '97. 98. ™ 00. °O1. 'O2-’05. "06. 1907. 
Com. %} 707 Mb bei, ioe tte le aed 3 1% None. 4 4 
Pref, %) 5 5 Sy'ly. 5 5 

r Also 5% in bonds. b Als ae dividend. 

* be —- 5% declared in 1907, payable 24% Oct. 1907 and 24% 
pr’ 

BONDS, GUARANTIES, &c.—Certain Evansville & Indianapolis bonds 
are guaranteed. that company. Genera] mort. 5s for $3,855,000 are 
held in trust to retire the prior bonds and car trusts at maturity. Equip- 
ment notes June 30 1907, in addition to those in table above, $68,851. 

EARNINGS.—5 mos.,\1907_- ..Gross, $1,060,394; net, $352,667 

July 1 to Nov. 30. [1906...___- Gross, 1,013,421; net, 406,346 

ANNUAL REPORT.—Report for 1906-07 was given in V. 85, p. 1000.) 

Results of sn ony a —e eo 












Year ending June 3 5. 1904. 
Gross earnings ...-...-... $2,267,215 $2,163,681 ay 050,147 $2,089,336 
Net earnings........... 1/123,606 1,052,263 011,556 851,274 
Other income .......... 25,514 24,612 "28 ,244 36,228 

Total net income_-_-_.- $1,149,120 $1,076,875 $1,039,800 $887,502 
Interest on debt____.._- $580,622 $550,281 $514,160 $509,281 
Taxes and miscellaneous_ 103,278 92,284 90,929 99,639 
Dividends on pref. (5 %) - 64,167 64,167 64,167 64,167 
Dividends on com. (4%) - 159,495 Se” 6. aaa, | aed 
eee eee 42, ‘921 Se. x” pabaee 

Balance, surplus_----_- $241,559 $214,415 


OFFICERS. pPres., H. I. Mi'ler °%G' "Wr. Hillard. 28tv. 82, p. 627; 
V. 83, p. 562, 625, 888, 1228; V. 85, Pp. Pp. 599, 921, 1000 ) 


FALL BROOK RAILWAY.—(See Mav N. Y. Central Lines. a 
Corning, N. Y.,to Antrim, Pa.. 52 miles; branch to Ulysses, Pa., vue es. 

LEASE.—The railroad and its rolling stock was leased to N. Central 
& H. R. RR. for 999 years from May 1 1899 tor si73, 000 yi" payable 
quarterly in gold, beginning Aug. 1 1899; also taxes and repairs, the leases 
of the Syracuse Geneva & Corning Ry. and Pine Creek RR., formerly held, 
being canceled and new leases made to N. Y. Central,which also assumed the 
guaranty of the $3,500,000 Pine Creek bonds. The lease does not include 
the coal properties of Fall Brook Coal Co. Prior to the lease, dividends had 
been paid quarterly since 1891 at the rate of 7% per annum on preferred 
and 6% on common; since the — 7% on preferred and 2% % on com- 
mon.—(V. 68, p. 379, 573, 773, 872.) 

FITCHBURG RR. Oe A extends from Boston, Mass., to Troy and 
Rotterdam, N. Y., 251 miles; branches to Worcester, Bellows Falls, &c., 
207 m.; 458 m. in aM of which 59 m. (Fitchburg to Greenfield) from 
Vermont & Mass. and 5 m. from other cos.; second track jee m. In June 
1907 purchase of Conway (Mass.) Street Ry. was authorized. V. 84, p. 1366. 

E.— Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
vn pref. and 1% on com. stock, payable quarterly (Jan. 1, &c.), organiza- 
tion expenses, Interest on bonds, taxes, expenses of maintenance. é&c. The 
Boston & Maine —— A 454,550 of the $ ,000,000 com. stock, purchased 
with proceeds of its 3% Bond ds at 90, —— remainder being L, the treasury. 
V. 70, p. 76, 125, 176, 583, 1291; V. 71, p. 29, 543: V. 72, ~s 

BON DS.—Debentures described = v. 60, p. 967. V. 

Stockholders voted Sept. 25 1907 to issue ’$2, 900,000 Condi ‘o no hn the 
$2,000,000 bonds due May 1 1908 and double- track road between Troy and 
Johnsonville, N. Y., and for other improvements, and to Issue preferred 
stock and bonds to purchase the Conway St. Ry. V. 85, p. 722. No 
further action to Dec. 1907.—(V. 85, p. 793.) 

FITZGERALD OCILLA & BROXTON RR.—Owns Broxton to Ocilla, 
Ga., 25 miles, with branch to Fitzgerald, 5 m.; leases Ocilla to Irwinville, 
10 m.; ; total, 4 bag rope 3 May 1907 to ‘the Broxton Hazlehurst & 
Savannah. V. , p. 155 Stock, $300,000, all outstanding; par, $100. 
Of the bonds ($300; 000 aw By Title Guarantee & Trust Co. of Atlanta, 
trustee, $150,000 are reserved for extensions and improvements. V. 85, 8: 
468. Pres. and Gen Mgr., H. C. McFadden; Sec. and m . 
Gwyn. —(V. $5, D. 468.) 

FLORIDA CENTRAL RR.—Under construction fron Thomasville, Ga., 
south through timber lands to Delph, Fla., 50 miles, of which 28 m. com- 
pleted in Jan. 1908. Projected to run eventually to the Gulf of Mexico, 
a total of 65 miles. Controlled 7 Phillips Lumber Co. Stock, $50,000; 
par $100. Bonds mature $40,000 yearly; Bank of Thomasville, trustee. 
V. 85, p. 1339. Pres., J. L. Piuilipe: Vv. a J. S. Gordon; Sec. and Treas., 
Charles Philips Jr. —(V. 85, Pp. 1339.) 

FLORIDA EAST COAST RY.—Operates from Jacksonville, Fla., via 


i7 m.; Atlantic & Western, Blue Springs to New Smyrna, Fia., 28 m.; us- 









































































: 


= SSS ~ — Sy ec 0g a RNR CeTe - : a . — 








































































60 RAILWAY STOCKS AND BONDS. 
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—= 
RAILROADS. | | | | | INTEREST OR DIVIDENDS. - | Bonds—Pring,. 
Mtles| Date | Stze, or | pal, When Due. 
For ezpl tion of col headings, &c., see notes | = | Par Amount Rate When [ Where Payable, and by Stocks—Lagt 
on first page of tables. | Road. Bonds.| Value. |Outstanding) % | Payable. -| Whom. 

Fitzgerald Ocilla & Broxton—1ist M $300,000 g red 110 30, 1907 | $1,000 $150,000 5¢ J & J\Atlanta, Ga July 1 1937 

Flint & Pere Marquette—See Pere Marquette Statemen t. } 

Florida Central— First mtge $200,000 gold (see text) - -| 1907 10,000) 200,000) 6¢ iM & N Bank of Thomasville, Ga|Nov 1 "10-14 

Florida Central & Peninsular—See Seaboard Air Line. |Ry._ | | | | } | 

Florida West Shore— ist M $2,000,000 gold guar p & 1| 60 1904 1,000) 712,000) 5¢ J & J See text. Jan 1 19; 

Ponda Johnstown & Gloversville—Cons M $500,000_ cl 26) 1881 | 100 &c' 200,000) A & O|Imp & Trad Nat Bk, N Y/April1 192 
First consol refunding M $700,000 gold_-_-_-. N.c* 26; 1897 1,000) 500,000! 4%¢J & J)New York Trust Co, N Y\July 1 1947 
General refunding M $1.500,000 (V. 71, p. 34) __N.c* 26| 1900 1,000) 800,000) 4¢ J & J do do July 1 1950 
Johnstown G & Kingstoro first mortgage assumed _ _ 4) 1893 1,000 50,000 6 J & J $etrepetyan zE Co, N YjJuly 1 1913 
Cayadutta Elec ist M guar p &iby F J & G_.-.gold_N) 14) 1892 | 1,000 350 000 6 A & O Farm L & Tr Co, N Y\Oct 1 1922 
First cons gen ref M $7,000,000 gold red 120_N.c* &r 75, 1902 1,000, 4,687 000) 44%eM & NN Y ‘Trust Co, NY’ Nov 1 1952 

Ft Dodge Des eee & So—Newt & Now Ist M red110 102) 1902 | 1,000} See text. 5¢ |A & O/Old Col Tr Co, Boston (Oct 1 1932 
Ft D D M & So Ist M, $3,500,000 g red 105 (text)OB coe] 100F fan -cccce | 2,200,000 Sg J & J do do Jan 1 1932 
Refunding mtge, $6, 500,000 gold red par (text)... AB asal Be iounenees | 2.800 ,000| 5¢ \|A & O/}American Tr Co, Boston|April 1 io 

Fort Smith & Western—ist M $7,500,000 gold. _ Me c* ---| 1904 | 1.000) $000,000) 4¢ A & O/Mercantile Trust ‘Co, N Y/Aprifl 1 

Fort Wayne & Jackson—Preferred stock 54% % ry Ge ssee | 100' 2,291,4 5% \M & S Farmers L & Tr Co, N Y ra ti “of 3! 

Ft Worth & Denver City—Pref stock » ad ng) | ee eee 100; 2 "530.002 \4 In 1907/See text.| Morton Trust Co, N x *} 190 4% 
First mortgage gold $18,000 ei -Me.c*| 455) 1881 | 1,000) 8/17 1000) 6¢ J & D/Mercantile Trust Co, N Y Des 1 1921 
Equip trust certs guar due $39 000 s-a redeem 101. ie | ee. | 507 000) 5 M © Wadétsacedhiskeskanened June'08-June'l4 

do do Ser B dueseml-ann, redeemable 101.G) __~| 1907 | 1,000) 358,000 5 |\A & O)Guaranty Tr Co, N Y (Apr '08-Apr 47 

Fort Worth & Rio Grande—See by Louis & San Franci|sco. | | | 

Gainesville & Guif—See Tampa & Jacksonville. | 

Gainesville Midland—ist M $1, 00, 000 gold red at 110 74| 1905 1,000) 661,000) 5¢ M & N/Savannah, Ga Nov 1 1935 

Galveston Harrisb & San Antonio— ist g land gr. a 256/|'71-"80) 1,000| 4,756,000) 6¢ F & A\SoPacCo,N Y: & Boston|Feb 1 1919 
Western Division first mortgage gold ea fee oe 671 1881 | 1,000 13,418,000} 5¢ M & N|SoPCo, 120 B’way, N Y|May 1 193} 
Galv Hous & Nor ist M (owned by Sou Pac) -_------ Oat Mt leccacese 800,000) 5¢ J & J do do Jan 1 1930 
N Y Tex & Mex Ist M gold § or £ guar by So P__F.c* 91; 1882 } £or$| 1,465, 000) 4¢ \|A & OSo Pac Co, N Y; & Lond/April1 1912 

do do do not 5 cuarengecd pe eS | 91) 1882 | or $| 53,0 0} 4g¢ A & O do do April 1 1912 

Galveston Houston & Hend of 1882—1st M_-_--. Me. < . 1883 } 1,000, 2,000, 000! 5 \A & O Mercantile Trust Co, N Y|April 1 1913 

Genesee & Wyoming RR—I\st M gold $500, 000____K'! 16, 1899 4 peo 500 1000) 5¢ A & O| Knickerbocker Tr Co,N Yj|April 1 1929 

Georgia & Alabama— Georgia Carolina & aban A ee a beard Air Line |Ry. | | 

Georgia Coast & Piedmont—Ist M gold $1,000.000 Mo 1906 | To00| 590,000) 5¢ M & S/Mackay & Co,N Y Mar 1 1956 
Conso! mtge $3,500,000 gold_____...._....-.---.-. on — 1907 legedednal | See text. j OO W- © Pasacnesdessearenaaieed 1947 

Georgia & Fia—Millen & South + $800,000 g__ «I 53) 1905 1,000 210,000 5¢ A & O} Hanover Nat Bank, N Y|April1 1955 

Georgia Florida & Ala—ist M fa's ©, coca -Ma.c*| Text. | 1904 | - 1,000) text. 5¢ (J & J\Manhattan TrCo,N Y_ {July 1 1954 

Georgia Midland Ry—\st 4 se d $1,650,000 int guar! 98, 1896 | 1,000) 1,650,000) 3¢ A & OJ P Morgan & Co, N Y(|April1 1946 

Georgia Pacific—See South Ry. | | } | | 

Georgia Railroad & Beahiog a GAA sean 100| 4,200, gee 11 » 7 oY |Augusta, Ga Jan 15 "082% % 
Bonds. refunding, not mortgage. currency~-_--_--.c*’ nant aaa? 1,000' 1,000,000 J New York or Augusta Jan 1 1922 





ville branch, 48 m.; Jacksonville to Mayport, 25 m.; total, 484 m. V. 69, p. 

591. System owned by Henry M. Flagler. Eatension from Home- 
stead to Rey West, about 126 m. Is under construction; opened to Knight's 
Key Jan. 1908, whe a a — epee, to Hav ame in place of Peninsula 
& Occidental SS. p. 92 V. 86, p. 52. 

June 30 1905, sack, 3 ‘S00! P00: "tz. 59, “G00 ios mort. bonds issued. In 
Oct. 1902 filed a 2d mtge. to Colonial Tr. Co. of New York (now Trust Co. 
of America) as trustee, to secure $5,741,000 30-yr. 5% bonds dated Jan. 1 
1903, of which about $6, 000,000 was reported to be issued. V. 75, 906 
The $3,500,000 3-year &% coupon notes Cates Aug. 1 1907 (denomination 
$10,000 each) are guar , prin. and int., pr H. M. Flagler and secured 
by pledge of $5, rn oe 000 ‘rst nee eae s; U. S. Mtge. & Trust Co. of N. Y. 
is mortgage tr } A For year 1905-06 gross earnings, 
$2,741,152; net. “$703, 365° “sellers "5720. 342. in 1904-05; other income, 
$1,761; charges, $843,340. ~_(v 85, p. 405, 921, 1270; V. 86, p. 52.) 

FLORIDA WEST SHORE RY.—Turkey Creek, Fla., on | we Alr 
Line, to Sarasota on the Gulf of Mexico, 56 miles, ‘including 4 m. of track- 
age, with branches, 8 m.; total, 64 m. Stock authorized, $1,000,000, of 
which $500,000 outstanding .practicaliy all owned by Seaboard Alr Line; 
par of shares, $100. Under contract of 1903 the Seaboard Air Line is a 
preferred connection and cuarantees the outstanding bonds; V. 80, p. 1478; 
V.%7, p. 695. Receivers having been appointed for pens Air Line, an 
offer was made to purchase the Jan. 1908 coupons. V. 86, 53. For year 
ending June 30 1906, gross, $130,811; net, $28,252; ‘tbial deductions, 
$37,752; bal., def., $9,500.—(V. 80, p. 1478.) 

FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to North- 
ville (steam), 26.2 miles; Gloversville to Schenectady (electric), 32.3 m.; 
Savarevile to Fonda (electric) , 9.34 m.; Amsterdam to Hagaman (electric), 

3.6 m.; Belt line in Gloversville (electric), 3.9 m.; second track (electric), 
21.2 miles. Operates under lease branch line Broadaibin Jct. to Broadalbin, 
5.2 m. (steam); also local line Gloversville to Jo nstown (electric) , 4.23 m.; 
sidings and turn- outs, 11.7 m.; total, 97.47 miles of road (118.67 miles of 
track) , of which 96.87 miles | private right of way and 21.8 miles on street, 
and highways. Stock, $2,500,000; par, $10. 

Owns entire $105,000 stock of C eg rf Dues - Co. ane soot of Edison 
Electric Light & Power Co. (V.71, 7.) V. 78, p. . Also a two- 
thirds Interest in stock and bonds of A a. tk Lakes ‘Traction Co., 4 miles, 
and the resort ‘“Sacandaga Park.’ 

BON DS.—Of tne consol. 4 4s of 1902 ($7,000,000 authorized) , $1,850,000 
is reserved to retire prior liens. V.76,p. 265. Guarantees $30,000 Glov- 
ersville & Broadalbin 5s and $50,000 Johnstown Gloversville & Kingsboro 
Horse RR. 6s and $50,000 8% stock. 

Ls EARNINGS.—J1907-.-.-...-.- Gross, $436,956; net, $236,291 

July 1 to Dec. 31. (1906-_- .Gross, 418,910; net, 226,452 

REPORT —For vear ending June 30 1907, gross, $774,536: net, $371,954; 
other Income, $20,397; charges, $356 818; bal. , sur., $35,533. 

FORT DODGE DES MOINES & SOUTHERN RR.—Owns or controls road 
from Des Moines, Ia , to Fort Dodge and extensions to Rockwell City and 
Newton, with 7-mile branch to Ames and local lines in Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge, with branch to Ames, a total of 90 miles: also with soveste 
gt for high-speed passenger service. Of this Newton to Rockwell City, 

02 miles, is the Newton & Pip wase RR., which is controlled by 
ownership of securities. See V. 85 98. 120). 

STOCK.—Common stock, outherieed. $5,500,000; outstanding, $2,000,- 
000: preferred 5% non-cumulative, $1,200,000; all ‘issued. 

BONDS.—The first 5s of 1907 ($3,500,000 authorized) are issuable at 
$14,000 per mile and the refunding 5s, of which $3,500,000 are reserved to 
take up the first 5s, at $17,000 = mile. Of the Newton & Northwestern 
first 5s ($2,460, 000 outstanding), about 75% has been acquired by the 
ae nw Des Moines & So. fA cover also 3,218 acres coal lands. 

p. 98. 

OFFICERS.—Pres., Homer Loring; V.-P. and Treas., F. A. Farrar; Sec., 
Lawrence H. Parkhurst.—(V. 85, p. 98, 160, 1209.) 

PORT SMITH & WESTERN RR.—Operates Fort Smith, Ark., to Guth- 
rie, O. T., 216 miles, of which Coal Creek, I. T., to Guthrie, 196 m., ls owned 
and Ft. Smith to Coal Creek. 20 m.. Is Kansas City Southern trackage, to 
be replaced by company’s own road. Coal properties are developed at 
McCurtain, I. T., 40 m. west of Fort Smith, producing an average of 30,000 
tons per month. In July 1906 acquired 51% of the one stock of the 
St. Louis El Reno & Western Ry., Guthrie to El Reno, 0. T., 42 miles. 
The latter will be operated independently. 


Stock, $5,000,000, all outstanding; par $100. Of the 4s of 1904 ($7,500,- 
000 auth.), $5,833,000 were issued In exchange for $5,000,000 old 5s, 
$400 ,000 are reserved to replace the 20 miles of trackage mentioned above, 
$400,000 for equipment, and the balance for other purposes. In July 1903, 
filed an agreement for the purchase of equipment costing $438,000. V.77 
p. 88. For year ending June 30 1907, gross, $684,337; oper. expenses, taxes 
and fixed charges, $694,001; bal., def., $9,664. In 1905-06, gross, $520,312; 
def. under charges, $65,525. Pres. and Treas., A. C. Dustin, Cleveland, 
Ohlo.—(V. 79, p. 269; V. 83, p. 213, 271.) 


FORT WAYNE & JACKSON RR.—Owns Jackson,Mich., to Fort Wayne, 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Mich- 
gan Southern at a rental of $126,027, equa ai to 5% % on the pref. stock, 
see V. 56, p. 812), and after 1887 any net earnings over 8 % on pref. stock 
to be paid oncom., but not exceeding 2% a year. Common stock, $436,132. 

oar WORTH & DENVER CITY RY.—(See Map Col. So.)—Ft. Worth, 

32 Texline, 454 miles. Owns securities of Ft. W. & Den. Term. R 
“STO: CK, &c.—Colorado & Southern Ry. owns all but $328,925 of the 
$6,835 008 common Issued and all but $172,472 of the stamped stock, and 
In 1905 Included road In Its financial plan. Pref. stk.*“*stamped”’ aa 63,p. 1063 

DIVIDENDS.—On preferred, 2% '98; "99, 2%; 1902, 2 April 1903, 
1904, 1906 and 1907, 4% each from surplus earnings of previous years. 

BONDS. = Rnaaens readjusted in 1896. Plan V. 63,p.75. Abstract 
of mortgage, V. p. 440 Equipment trust certificates of 1906. V. 82, 

. 1101; of 1907, v 84, p. 508. “Pullman” equipment leases, including 
nterest, June 30 1907, $980, 789. 





ANNUAL REPORT.—Report for 1904-05 was In V. 81, p. 1372. Earn- 
ings now included in those ¢ Any Col. & i *. a 


Yearend. June30— 19 902. 
Gross earnings........ $2, 326, 1496 $2. 496 ‘617 $2, ty ‘587 $2. 262,123 
Net over — pecceee 502,600 677,331 464,986 561,373 
Other income. .-....... 4,359 11,248 17358 ee 

For 8 mos. “cading Feb. 28 1966, gross, $2,264,038; net, 9810: 957; other 
income, $6,230; taxes, $34,234; int., &c., $336,318; bal., » $446 635, 

es., Frank Trumbull, Genver. Col.—V(. 82, p. 1156; ve 84, Dp. 508.) 


GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to — £ 
miles, standard gauge, and Belmont to Monroe, 32 miles, narrow g: 

standard- << Successor to a portion of the Gainesville Jeane 
& Southern foreclosed July 5 1904. 79, Dp. » 269, 500, 627, 
Stock, all oussranding. $550,000. Of the ist 5s of 1905 ($1, 000,000 au- 
thorized). net 000 is reserved to retire old 6s and $325,000 for BACK 
V. 81, p. 1848. The Savannah Trust Co. Is mortgage trustee. V. 81, 
1375, B50. Year ending June 30 en roms. $108,939; net, $23,236; +4 
on bonds, $12,693; bal., sur., $10,54 Pres., Geo. J. Baldwin; See., 
F. J. Crohan.—(V. 81. p. 1848.) 

GALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map 
Pacific.,—Owns Galveston via Houston, Tex.. to east bank of Rio Grande 
River. 833 miles; Beeville to Rosenberg. 147 miles:Port Lavaca to Cuero, 55 
miles; Stockdale to Cuero, 46 oe. “0: July 1906; branches, 233 
miles; trackage, 3 m.; total, 1,317 miles rated by Southern Pacific Co., 
which owns $27,056, "100 of the $27,084, 372 5 stock (par, $100). A cor 
dation in Aug. i905 with the New York Texas & Mexican, Gulf Western 
Texas & Pacific, San Antonio & Gulf, Galveston Houston & Northern and 
Gonzales Branch RR. V. 79, p. 2642; V. 80, p. 1424; V. 81, p. 211, 668, 
1242; V. 83, p. 1528. Stock is to be increased and new mortgage made: 
not arranged In June 1907. 

NDS.—First mtge. has a sinking fund of 1%, but it is optional with 
holders to surrender their bonds if drawn. Western a 2ds 719) _ ou) 
by agreement are treated as income bonds; V. Sp. 7 84, 
P; 803. Equipment bonds, $1,558,000 6s, owned by go. ac. 2% P. 

300; V. 77, p. 2160. Southern Pacific Co. and sink. funds of on 
companies also own $842,000 Matagorda Div. 1st M. 6s of the ol 
Tex. & Mex. Ry., $2,224, eee Gulf West Tex. & Pac. ist =, so and 
$1,110,000 out of a total of #6. 354,000 West. Div. M. & P. 2d mi 
6s; $1,000,000 G. H. & S. A. East ‘Div. 2d 6s (extended) . our, Tene 11 
are also owned by So. Ey ‘or sinking + wt ¢ proprietary cos. 

Year 1905-06, including aes. Har. &S . Galv. Houst. & Nor., Guif 
West. Tex. & Pac. and N. Tex. & ve gross, $9,915,224; net. incl. 
other income, $3,116.501; charges, $2,154, 119; bal., sur., $962,382.—(V. 
81, p. 668, 1242; V. 84, p. 3.) 

GALVESTON HOUSTON a ag ly RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 m 

ORGANIZATION.—The M, K. & T. noe International & Great North. 
have had trackage rights since Dec. 1895 under a contract providing for 
ment to mtge. trustee of $100,000 yearly to meet interest on G. H. 
bonds and an So rental of $24,000 per a aw for dividends or other 
ry a » P. 1064; a 63. pf + M. K. & T. owns 4,999 shares 
of G. &H b. t.. Vv. * Bivk 
Stock, $1, 000, "000: par, $100. ividerids paid in May, 1904 to 1906, ‘s 
yearly. For year ending Dec. 1906, TOSS, including $124,000 for 
trackage as above, $442,460; By $182, 786; ; other income, $2,615; int., 
$100,000; divs., 4%, $40, 000; real estate and improvements, $9,549; 
bal., sur., $35,852. —(V. 65, p. 1114.) 

GENESEE & WYOMING RR.—Retsof, N. Y., Ly Pisteburgh & Lehigh 
Jct., 11 miles; Retsof Jct. to Gretaville, + a branch, 2 m.; total, 16 miles, 
seees $500, 000; par of shares, $100 vidends from Oct. 1390. te 1902 


incl., 5% yearly; 1903, 8%; 1904, 8%; 1903 to Oct. 1907, 4% yearly (A. & 
oh Year 1906-07, gross, $129, 022; net, $45,273; charges, $27, 560; divs. 


%), $20,000; bal., def., $2,287. Pres., mo Fuller, Scranton, Pa : Treas., 
Shasuiser B. Fuller; Sec., H. D. Fuller, 170 Bway, N. Y.—(V.76, “p.1248) 
GEORGIA COAST & PIEDMONT RR.—Extends from Darien to Coi- 
lins. Ga - = — completed In July 1906. Extension Darien to arm 
wick, Ga was proposed in Aug. 1907. Stock auth., $15, 
The se camatiaaned 40-year 5s (limited to $3,500,000) are issuable at $10, 70.006 
per mile and $2,000 per mile additional for equipment when the property 
earned 50% in excess of interest charges; $200,000 may be used to acquire 
terminals. sufficient of the issue being also reserved to retire the ist 58. 
V. 82, p. 804. In Oct. 1907 the company was authorized to Issue $2,570, 000 
a for various purposes, including $1,000,000 to retire the first 5s. 
a %. 1143. Year ending June 30 1907, gross, $89,262; net, $31,003. 
+ Thang Jonald Mackay.—(V. 82, p. 804; V. 85, p. 1143 
GEORGIA FLORIDA & ALABAMA RY.—Owns Cuthbert, Ga., to Talla- 
nesses e, Fla., 107 m.; Tallahassee to Car rabelle, on the Gulf of Mexico, 51 
branch. Havana. Fla., to Quincy. 12 m.; total, 170 — Also 0) 
ates steamer line from Carrabelle to Appalachicola, Fla. ock, $350, 
par, $100. Bonds reported as outstanding Jan. 1907, $1, STO. 600 on 10% 
miles from Cuthbert to Tallahassee, $510,000 on 51 miles Taila 
Carrabelle and terminals, and $122,000 on 12 miles Havana to Q nineye 
V. 79, p. 5006. The stockholders on Nov. 13 1906 authorized $1,225,000 
5% non-cu pref. stock on 168% miles, then operated, with $8 8,000 per 
mile for additional mileage; no new stock had been issued to March "1907. 
For year ending June 30 1906, gross, $373,330; net, $103,671; total de 
ductions, $92,384; balance, surplus, $11,287. Pres., J. P. W illiams; Sec. 
and Treas., J. O. Hatch. ‘Office, Savannah, Ga.—(V. 83, p. 213.) 
GEORGIA & FLORIDA RY.—Projected from Augusta, Ga., to Madison 
Fla., 40 miles from the Gulf of Mexico, = branches, including one to 
Savannah, of which 250 miles completed, 0 miles connecting !lnes 
under construction; total to be 350 miles. y further extension to deep wa- 
ter on Gulf of Mexico was under consideration. A consolidation In ‘Aus. "07 
of the Douglas Augusta & Gulf, Millen & Southwestern and other r 7 
acquired by a syndicate organized by Middendorf, Williams & Co. and In- 
ternat. Tr. Co. of Maryland and John L. Williams & Sons of Richmond, ood 9 
V. 82, p. 1211; V. 85.p.345. Had option on 45% of stock of Savannad 
& Statesboro ’Ry., 53 miles, incl. 20 m. trackage. Capitalization to De: 
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RAILROADS. | | INTEREST OR DIVIDENDS. - Bonds— Pring, 
ad Dae | Stee. or | pal, When Due 
For explanatwn of column headings, &c., see noles Amount Rate {| When | Where Payable. and by Last’ 
on first page of tables. Road. | Bonas. Value. ‘Outstanding| % Payable. Whom. Dividend, 
a ee 
Ga RR.&Bark.Co.(Con).—Bonds,not mort.,cur_c*&r| ---| 1880 | $1,000) $1,000,000 6 J & J)\|Am.Exchange Nat.Bk,)\\Jan 1 1918 
Bonds, not mortgage, cur $200,000 are 5s of '87.c* &r --|'82-"87 1,000 500,000 5&6 J & J {New York or Augusta { Jan 1 1922 
Georgia Sou. & Florida—First pref stock redeemable; Text.| ---- | 100 684,000 5 in 1907 M & N MT & DCo, Balt; & N Y|Novi5'072 
Second preferred $1,084,000 5 %_-...-.---------- | oem 100/ 1,084:000 5 in 1907M & N do do Novi5'07 3 ; 
First mortgage gold $4, 000,000 MeBa.c* 285; 1895 | 1,000; 3,801,000 5¢ J & J do do July 11 
First consol mortgage $10. 600, 000 gold. ...N.c* &r 392 1902 | 1,000, 2.000.000 4¢ J & J do do July 1 1952 
Equipment trusts Ser A&B $38,000 due seml-an--- --|1902-6) 1,000 371,000 4% M & S Bilalr & Co, New York /|Mar '0g- 2 
Gettysburg & Sone Mt first mortgage -. 1,000 100.000 5 A & O/Reading Terminal, Philaj)Aprili 1 
Gettysburg & Harrisburg first mortgage old issue- - 1,000 250,000 6 A & O do do ct 1 1912 
Consolidated mortgage $565 000 gold (see text) - - | 1,000 215,000 5 A & O do , do Oct 1 1926 
Gila Valley Globe & Northern— Ist M gold (text) ..Mp } 1.000; 1,508.000 5¢ \M & N'SoPacCo,.120 B’way,NY|Nov 1 1924 
Glenville & Kanawha—First mort $600,000 gold_. IB 30 1907 | 1,000 See text. 5¢ A & OjInternat Tr Co, Boston —_ 1 1937 
Goshen & Deckertown—Ist & 2d M ($60,000 are ays 12\"88-'89| 500 &c 246,500 6 | Various N Bk Or Co, Goshen, N Y/1928-1929 
Gouverneur & Os wegatchie— ist M A gup &1_U 13° 1892 1,000 300.000 5¢ \J & D/Grand Cent Station, N Y [ae 1 isa 
Grand Rapids Belding & Saginaw—1Ist M (text) gold 28 1899 1,000 260,000 5¢ iM & SiInternational Tr Co, Bost|/Mar 1 
Grand Rapids & Indiana Ry—Stock $6,000,000____. pat Baer 100 5,791.70031n 1907'A & O/Office Grand Rap, Mich/Oct 25’ ait 
First M mostly land grant gold extended in 1899- . 335 1891 1,000 920,000 3%eJ & J Winslow,Lan & »N YiJuly 1 
First M extended gold guaranteed by Penn RR-_--.c 335, 1891 1.000) 4,455,000 4%¢eJ & J do do July 1 ipad 
Second mortgage $5,000,000 gold__-........-- c*| 387) 1896 1,000 4,400,000 4¢ (A & O/Philadelphia. Pa. Oct 1 1936 
Grand Trunk Pac—First M £ guar Can Gov (text)-c&r| 1,700, 1905 | £100 &c) £3,200.0003 $ or £J & J Bankof Mont.Lond&NY\Jan 1 1962 
Prairie Section M (Ser A) £2,100,000) guar & 1} 1,200) 1905 | £100 &c| £1,646, — 4 |A & O/})Co’s Office, London, or)|April 1 1955 
Mountain Sec M (Ser B) £2,050,000} _ A - rand 500) 1905 | £100 &c See text. 4 A «& O Bank “ eee. April 1 1955 
Lake Sup Division Ist M $1,550.000_) 220, 1905 | £100 &c e: 358. 006 4 A & O York April 1 1955 
Debenture stock $25,000,000 redeem at 105 aher’ 36 adul’ <nenetakniieien 1,000, a 4 M & 8) 9N Broad st. London E C/Perpetual 
Grand Trunk Ry—Consolidated stock £23,318,309-- ~---| 1882 £100 22° 0 ee a a eae None ever 
4% guaranteed stock non-cumulative £10,000,000-- ~--| 1884 £100 8,392, 200 4 in 1907, A & O ‘Check Ss Co’ . Wes Oct 25 190 2% 
First preference 5 % stock £3,420,000_........-.-- ~--|'73-°74 £100! 3.420.000 5 for ‘6A & O Oct 25°07 2% 
Second preference stock £2,530, RET a ---|"73-°74 £100; 2,530,0005 for "06A & O do = Oct 25°07 24 
Third preference 4% stock £7, OY” epeeeer } as £100 7.168.055 \See text.) Yearly do do Apr 26 '07 % 
Debenture stock £4,270,575_-.....----.-------- 3,512) }1874 £100) 4,270,375 5 jJ & J 14) Irredeemable 
Consolidated debenture stock (collat trust) cum _-_| 1874 £100; 15,234,272 4 | G-w Irred 
Second equipment M (subject to 1st M In trust) -.c) 1869 £100 373,000 6 | & J July 1 1919 
Great Western perpetual debenture stock ------- c| 836% ar £100) 2,723,080 5 |F & A }Glyn, Mills, Currie &}|Irredeemabie 
Northern Ry third reference A & B bonds....-. c|| 490% oy} Peek | 14,600 6 jA & O Co, London Irredeemable 
Debenture stock rpetual £425,850.......j}  {|(1884 /.....-.-.-. 347,990 a \F & A Irredeemabie 
Midland of Canada 1st ae sectional rr ” epee 455 isvs £100 426,200) 5 iM & N May 1 1908 
Consolidated first mortgage £3,164,700_-._-.-.- 1882 £100) 1,016,500 5 J & J Jan 1 1912 
New England Elev ist M g, gu due 310. ona yay. ~ east ae 1,000 340,000 Settee. Gt Wiectesedbtnnasaenescuin July 1908-194) 
Montreal Warehousing Ist M $1 000 000 gold guar- ---) 1906 ' $ & £' 1,000 000’ 4 'A_& O'Montreal or London _ April 1 1936 
common stock, $15,000, and non-cum. Dg = $10,000, per mile. After 4% BONDS.—The ist mtge. bonds extended at 44% % are endorsed with the 


on pref., common Is to be entitled to 4% , then pref. to 2% additional, then 
common to all other earnings. Bonds to be limited to $12, 000,000 at $20,- 
000 per m., of which $6,000,000 reported in July 1907 as underwritten. 
V. 85, p. 221, 530. Pres. " John Skelton Williams; Sec., C. T. Williams; 
Treas., F. E. Nolting; Gen. Mgr., Cecil Gabbett.—(V. 85, D. 221, 345, 530.) 

GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896, for 99 years to the Southern 
Railway Co. for $49,500 annual rental (being Interest on the first mortgage 
bonds, &c.) and $2,500 for Columbus terminal property. x 4° Is a ,000,- 
000, owned by Southern Rallway Co.—(V. 63, p. 361; V. 82, 1.) 

GEORGIA RR.—Name for lines leased from RR. & Reich odg oo 

GEORGIA RR & BANKING CO.—Owns from Augusta, Ga., to Atlanta, 
Ga.. 171 m.; branches to Washington and Athens, 58 m.; Macon & Augusta 
RR. (proprietary road), Camak. Ga., to Macon, Ga., 74 m.; trackage, 4 m.; 
total, 307m. Owns also one-half the stock of the Western "Ry. of Ala. (the 
Central of Georgia Ry. owning the other half); also a 47 % interest in the 
Atl. & West Point (which see). 

Lease.—In 1881 roads leased for 99 years to W. M. Wadley et al for the 
Cent. of Ga. and the Lou. & Nash., at $600,000 per year, but in April 1899 
the Louisv. & Nash. was held to have acquired all a unde the lease; 
Atlantic Coast Co. ~~ 1899 acquired half interest. V. 6 . 722; V. 69. 
p. 385, 591; V.70, 125. Tax decisions, V. 85, p. 160, 13 339. Car trusts, 
$138,994. In Nov. Pi 907 authority was obtained to tens $1, "ig 000 deben- 
“= ones to refund the 6s due Jan. 11910. V. 85, p. 133 

Dec. 31 1892 the banking department was turned raid to “Georgia 
Railroad Bank,” a majority ($198,200) of whose stock Is owne 
DIVIDENDS. _ "81 "82 83 to "87 "88 "89 to Jan 1908 
Since 1880, % 9 by 10% 10 yearly 10% 11 yearly 

EARNINGS (307 miles) .—{1907_...-- Gross, $1,345,248; net, $262,725 
July 1 to Nov. 30, 5 months.|1906_____- Gross, 1,279,102; net, 315,124 

Raliroad earnings for year ending June 30 1907, gross, nat 016. 958; net. 
$472,784; div. received, $7,777; rental to Ga. RR. & B. $600 ,000; 
Macon terminals, $24,565; other payments. $18,852; belance, deficit. 
$162,856.—(V. 82, p. 333; V. 85, p. 160, 1339.) 

GEORGIA SOUTHERN & FLORIDA RY.—(See Map of Southern Ry.)— 
Owns from Macon, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 
chased Atl. V. & W. Ry., Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
trackage into Jacksonville, 3 m.; total, 395 as 7 owns one-eighth 
of stock of Jacksonville Terminal Co. 'V. 77, 

HISTORY.—A reorganization of the Georgia ‘s v F. Ratlroad, sold in 
foreclosure April 21895. (Per plan in V. 60, p. 928; see — V. 59, p. 551.) 
Macon & Birmingham Ry., La Grange to Sofkee, Ga., 97 = owned by 
same interests, but operated independently. V. 78, D- 702. “In Oct. 1903 
an interest in the stock of the Hawkinsville & Florida Southern Ry., Worth 
to Hawkinsvilie, Ga., 44 m., was purchased, $310,000 first mortgage 5% 
bonds being guaranteed. ort. and interest. V. 79, p. 2585. 

ae Ss —On ist. ty "96, 4%; '97 to Nov. 1907, 5% yearly. On 
2d wg "97, 2%; "98, . ‘$9, 3%: 1900 to May 1996, 4% yearly; Nov. 
1906, 216%; 1907 3% (MeN. Common stock is $2,000,000. 

ONDS.—First mort. of 1895 (Abstract, V. 61, p. 429) re that the 
$684,000 ist pref. stock shall be a lien second only to the bonds and coupons. 

The ist consol. 4s of 1902 are for the authorized amount of $10,000,000, 
of which $4,684,000 are issuable to retire the $4,000,000 5s and $684,000 Ist 
pref. stock. and $3.316.000 are tates for future needs. V. 75, p. 980. 


LATEST ry MI oactaiees Gross, $899,754; net, $132,112 
5 mos., July 1 to Nov. 30. {i906 Sia ae aa Gross, 893,937; net, 144,942 
NNUAL REPORT.—Fiscal year ends June 30. Report for 1905-06 


was in V.83,p. 1093. In 1906-7, gross, $2,273,345; net, $593,135; other In- 
come, $15,580; Interest on bonds, &c., ou 440; div. on stock, $88,400; 
bal., sur., $29,875. Pres. W.W. Finley, N. Y. —{V. 85, p. 1082.) 

MR tdi yey ~ & HARRISBURG Ry: —Cariisie to Gettysourg, Pa., 31 

; branch to Round Top, Pa., 3 m. e¢ Reading Co. owns $545,300 of 
the $600,000 capital stock, $535,000 of whieh deposited as part security for 
its gen. mort. of 1896. The consol. 5s of 1891 were guaranteed by Phila- 
delphia & Reading RR. (foreclosed company). 

GILA VALLEY GLOBE & NORTHERN RY.—Bowle, Ariz., to Globe 
= miles. ee A eg et of which Southern Pacific Co. owns $1,997,- 

V. 71, p. ° » $100. The bonds, limited to $15,000 per mile 
(31, {508,000 otistanding) ° “are guaranteed, principal an -_ interest, by South- 
ern Pacific Co. V. 69, p. 27; guaranty In 68 p 

DIVIDENDS.1901- 4% 1902, Jan., 4%; in Boa oS, 20%; since, (7) % 

REPORT.—In 1905-06, gross, $903,359: net, $227.591; deductions, 
$87,901; bal., sur., $139.690.—(V. 79, p 1460.) 

GLENVILLE & KANAWHA RR.—To extend from Glenville to Weston, 

Va., 30 miles. Stock authorized, $50,000; outstanding, $24,000; par, 

50. In 1907 made a mespage to ae $600, 000 bonds. President’ 

oyd Rinehart, Weston, W. Va.—(V. 84, p. 570.) 

GOUVERNEUR & OSWEGATCHIE RR.—Owns from Gouverneur to 
Edwards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent.— 
which guarantees the bonds. V. 55, p. 810 and V. 56, p. 501. 

GRAND RAPIDS BELDING & SAGINAW RR.—Freeport to Belding, 
Mich., 28 miles. Mtge. is for $260,000 on 28 miles and $9,000 per m. for 
new construction. Leased for 30 years from Jan. 1 1900 to Pere Marq. RR. 
(which owns the capital stock), rental covering interest.—(V. 70, p. 39.) 

GRAND RAPIDS & INDIANA RY.—(See Maps of Pennsyleanta RR.)— 
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m.; branches, 56 m.; 
total owned, 422 miles; operates the following roads, but has not assumed 
the old company’s leases thereof; Cin. Richmond & Ft. Wayne RR., 86 m 
Fey | City RR. (nearly all the stock and all the income bonds owned) 

m.; Muskegon Grand Rapids & Indiana RR., 37 m.; trackage, 7 m. 
Traverse City Leelanau & Manistique wy Traverse City i. Northport, 
Mich. , 30 miles; see V. 74, p. 777: V. 76, oF 8i1; Vv. 988, 

HISTORY .—Successor Aug. 1 1896 o Grand ‘Rapids - Indiana Ratiroad 
foreclosed under second mtge. per plan In V. 

STOCK .—Stock, $6,000,000, of which } aT seu interests are sup- 
posed to own all or ‘nearly ail. Penn. Co. on Jan. 1 1907 owned $2,902,600. 

DIVIDENDS.—1900, 1 %; 1901, 2%; 1902 to Oct. 1907, 3% (yearly). 





guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and 
the bond Itself “ ah They have no lien on land grant. See guar. 
eaty. V. 56, eS : V. 69, p. 1193. Of the seconds $888,000 were ona 
Jan.'1 1907 y Pesnsptvanie RR. 
REPORT.—Report for 1906 was | in V. 84, p. 1050. In 1906 carried 
2,951,420 tons of freight, of ¥, my 42% was lumber, &c., and 14% coal. 
Year ending Dec. 31. 906. 1905. 1904 190: 


Miles operated_........ 424 424 4 
Gross income-_......--- $3,900,605 $3,605,649 00.008.o87 $9,401,088 
Net over exp. & taxes. 782,094 8,839 621,859 8,833 


Interest charges for 1906, $406,461; other deductions. $89, 471; onan 
(3%), $173 730; balance, surplus, $112,432. —(V. 84, p. 1050.) 


GRAND TRUNK PACIFIC RY.—(See Map.)—This new trans-conti- 
nenta! railway across Canada has received the approval of the Canadian 
Government, and will be carried through with the joint financial support 
of the Government and the Grand Trunk Co. Ry. of Canada. It wil] 
consist of a main line of an estimated length of about 3,550 miles from 
Moncton, New Brunswick, to Prince Rupert, B.C., on the Pacific Ocean, 
about 25 miles south of Port Simpson, B. C., with branch, 199 — _ 
1. Leased Line, to be Built by Canadian Governme nt— 

Eastern Div. » Moncton, N.B., via Quebec to Winnipeg, about. +] 
(To be leased for 50 years to Grand Trunk Pac. Ry. Co.—for first 
7 years at cost of operating only and for remaining 43 al at 
3% on cost of construction, but subject to V. 80,p. 997.) 
2. Western Division, to be Built and Owned by Company— 

a. Prairie Section, Winnipeg to Rocky Mountains, about-_-_-_-....1,000 

b. Mountain Division, Rocky Mountains to Pacific Gotan, about__ 745 
3. Lake Superior Branch, to be Built and Owned by Company— 

Thunder Bay on Lake Superior to junction with iasere Division 

east of Winnipeg (to be completed in October 1908) --. ...... 


Total of all, not including sundry proposed branches_--_-... 3,744 


Of the Prairie Section, Winnipeg to Edmonton, 790 miles, is expected to 
be completed in 1908. From Lake Superior Jct. to Winnipeg, 245 miles, 
is under construction and contracts have been a on other portions of the 
road to be built by the Government. V. 84,p. 2. 


ORGANIZATION.—Incorporated by eentien Legislature in 1903. 
See full statement in V. 80, p. 996; V. 81, p. 1315. In 1906 application was 
granted to incorporate the Grand Trunk Pacific Branch Lines Co. to b 
branch lines and to guarantee bonds to be Issued thereby. V. 82, p. 333. 


STOCK.—Authorized, $45,000,000 (par of shares, $100 each) of which 
the $25,000,000 common will be owned by the Grand Trunk Ry. 


BONDS.—On condition that the Grand Trunk Ry. Co. of Canada oe. 
antee 2d mtge. bonds to provide the balance for the construction 
Western Division of the line, the Canadian Government undertakes to 
antee ist mtge. bonds bearing interest at 3% for an amount up to 75% of 
the cost of construction of that division, such amount (a) In the case 
Prairie Section not to exceed $13,000 per mile, or £3,210,000 In all, and 
(b) three-quarters of whatever the cost ae mile may be ‘trom the mountains 
to pee. Coast, called Mountain Section. p.996. 1234; 1363; V.81, Band 
ries “A” (Prairie Section) bonds, total ake limited to £2,100, 
Series ““B" (Mountain Section) bonds, not to exceed £2,05 6 ,000, 
cured by a 2d mtge. (National Trust Co., Toronto, trustee) on the vaneuy, 
equipment and tolls of the Co., including its leasehold Interest in the — 

vision, but not branch lines exceeding 6 miles in length, oo. 
lands (other than for railway purposes) and the rolling stock of t 
or of the above-mentioned branch lines of over 6 miles. These iy are 
unconditionally guaranteed as to principal ons interest by endorsement 03 
each by the Grand Trunk Ry. Co. See form In V. 80, p. 996 

Although the mortgage to secure the 3 % bonds guaranteed by by Govern- 
ment will rank before the mort. to secure the bonds guaranteed by the Grand 
Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 —— 
in effect that in the event of default by the company for 5 years in page 
ment of the int. on the 3 % bonds, the remedy of the Government shall be to 
put in a manager to operate the Western Div. and to collect and L-. 
net earnings part passu between the holders of the bonds guaranteed <= 
Government and the holders of the bonds guaranteed by the Grand 
Ry. Co. in the peceeryen of 75% of such earnings to the holders of the 
Government bonds and 25% to the holders of the bonds of this division 
guaranteed by the Grand Trunk Ry. Co. 

The mortgage deed to secure the ser. A and ser. B bonds will provide that 
separate accounts shall be kept of the tolls, earnings, incomes, rents and 
profits of the Prairie Section and the Mountain Section, and that in the 
event of the trustee exercising the right of entry or sale thereby given In case 
of default by the co., the moneys arising from each particular section and 
available for the purpose shall, subject to the payment of the working 
expenditure of the section. be a applied first In fe ren | of any interest or 
principal due on the bonds issu n respect of such section 

Lake Superior branch bonds, total issue limited to £1 °550 ,000, are os 
secured by a first mortgage on all the 220-mile Lake Superior Div. 
guaranteed prin. ard int. by Grand Trunk Ry. Co. (V. 80, p. 996.) 

DEBENTURE STOCK.—In 1906, $25,000,000 debenture stock was au- 
thorized, of which $15,000,000 (£3:000,000)' interest guaranteed by the 
Grand Trunk Ry. under certain conditions (see V. 84, p. 570), to be 
as perpetual debenture stock; of this, £1,000, ocr was sold in Feb. 1907- 
V. 82, p. 568, 1102; V. 83, p. 155, 969; V, 84, p. 1050. 

GENERAL FINANCES.—In Feb. 1905 ae Bros. In London, &€¢., 
offered at 99 14 £3,004,000 4% (2d) mortgage sterling bonds due 1955, viz.. 
£1,646,000 ser. A (Prairie Section) bonds and £1,358 ,000 YR Su 
branch bonds, ta sy by the Grand Trunk Ry. Co. iSee V , p. 996.) 
In Mch. 1905 N Rothschild & Sons offered at 95 £3,200, Goo rik mtge. 
3% pate | guar. by —— oo g. 80, 4 1363; V. “. p. 507). 

OFFICERS.—Pres. Charles ays, Montreal, Can.; Sec., Henry 
Phillips; Treas., Frank Scott. ew a3. p. 155; V. 84, p. 570, 1052.) 


GRAND TRUNK RY. OF CANADA.—(See step) bec, Can., via 
Montreal, to Chic., Ill.: also to Portland, Buffalo, Detro t emoledo, &e. 
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— aaa Mites mis oa INTEREST OR DIVIDENDS. fn me hy od | 
on a _e a 3 « Size - pat, Due. 
For explanaiwrn first page of tables. neos.|Benss.| Vetus. |oumtantine| Se | Pavette.| inn: Omer | Oe 
———— | | - . 
| | | | 
Trunk Western—Northwest Grand Trunk 1st M 66| 1880 | 5 t 
cont M $15,000,000 int guar gold $ (cur) & £..-... 326.5) 1900 oe 100 14°37 000 Se 5 4 +f Bank Mon ah Lenka ig | 
2d M income gold $1,300,000 redeem (text) tq 326.5] 1900 500| 1,500,000|/Upto4 %| July. 4% pald mt908- 1907 sisi Suly i 1980 
Norther 210 000,000-_--_~--...-..- ---| ---- | > Os assa F 7 
ore trust certs 1,500,000 shares (not a Gt Nor issue) ese] oc-- | None |1 S05. 720sh See text.|Sce tex text.) mar . af ale SP * LF 
PM& _ -- (now lst M)¢ Bony bier 3 ds) . c* 624| 1879 | 1,0.0! “6,235,000 6¢ A & O New York and a oa Y 1909" 
akota Extension first mortgage gold--.-.__ 1,221; 1880 | 5 2 assa 
Deesol ew (now ist M on lands) ee 2,655/ 1883 | 1000] 13:34 000 H H 7 & , % do shots "a ae, uly i 1933 
350,0 2.655| 1883 1,000} 21/250: 4 
sires Pen a assnay my ececcer| 4 HB Liaising 8G Sd Bef ee 
c § -c c|b£4,000,000 - \5 & N 
CB& ~ col tr “ g(sub yA call aft Jan So as 105) §. c&r indie poo fet eeese 107613090 4 : |S  & j New & Lona = ci duly i 1p2t 
aneddoed wee bog : c 4¢ | J oO o uly 1 192 
Nunn, ‘Un Ry ist M gold assumed --......-- Ce.c* 3) 1882 1,000, 2,150,000), 6¢ |J & J 32 Nassau St, N uly 922 
leet gil Le a ee 3} 1882 | 1,000; ‘650000; 5¢ |' & d a duly 1 1038 
10 srinn 12 M ($50,000 Dai) @ ase. 2 Caesar] 72 ; > . nen i tees 
Ba Mee SSO cob eid at ted =-Mecees| 205] 1808 1:000 £51 aS-ooncoms] | 2 A & O77 NeggeeNYiLee H Bolagia | ip0s | 
Mont Cent ist M g ($6,000,000 are 6s) asS..Ce.c&r| 260| 1887 1,000 ‘000; | assa july 119 
£ 000 &c 10,000,000}5 &6¢ J J32N u St New YorkjJuly 1 193 | 
Wilimar & Sioux Falls ist M g assum (end). Ce. c* &r 205) 1888 1,0CS, 3.646,000 5¢ 1d & D} do do J 4 238 
Minneap wos PEP, aT At -_ c* “a ise3 ' 1,000 500,000 5¢ J & INY &Lond, Baring Bree Suly i 191i 
ane ac 2) 18 | 
oe ouase Fi Can-—See Canadian orthern Que. Ry 89 1,000) 232,000 6 J & J Chase National Bk, YjJuly 1 19398 
& Western —Stock (see text)........ — ° iF 7 
Ormebentures Class A incomes text non-cum- ----- c* ---| 1896 | 1,000 2-500:000 3 Feb OF Feb (omer, oo .. e* Feb i isey 8 
a Clee 5 inc 5% on stock.non cum --_c* ---| 1896 1,000 7,000,000 inh adiaiaide ie ER TA do do eS ee } 
e A RTE EES «Ve ETI ORR aig _... | 300! (200,000! 6 £4|J & DDL& W Of, 26 Exch PllDec 19° "> @ ez ’ 
Greenwich & Johnsonville—ist M $500,000 rold.Sc&r 21) 1904 1,0 O00! 300'000 Se j ¢ P Stand: bo iE, ren tine uae 
Guay & Q— ie 2 Pr a = << mn ss —- ---| 1899 | 1,000) 12,282,000 6g J & J si “Bee m— sie — 2 1932 
Gulf Beaumont son Topeka nta| Fe | 
Gulf B & Gt Nor gold p & | guar end (text)... AB.c 77| 1900' : 
Gulf Line First mortgage 38.060,000 « ns on------- ---| 1907 ___1,000) hie yn se a ° Ee oe ee ear wi 
if & Ship Is and—Stoc authorized--_-| -..| _... ~~ 100) 6,000,000|See text.| Q —J \Buielo. NY = 
Orirst refund & terminal M gold sink fund_...N.c*&r| 280, 1902 1,000 yo al 984, 000 -— 2 3 - . q Fiske ‘Robin Feb 1 i952) 
Gulf Tore, Me ee $750, cnea gt oA (ext) - ~@° Gti ....)| 1007 | : 1,000 600 ,000€ 4¢ Slew York -? Feb i 1937 
cock alumet—See M | | : ~ 
arr Sti 502 000 additional be for Pacific Extension bon ds. | | |b £2,000 ‘000 additional held b y 
08-1941 4 Subject to call after April 1928. a$16,000 old 5s lof 189|6 rema/in outsta nding. | : ee ee 
1936 Hannibal & ; St Joseph—See Chicago Burlington & Quljncy. j } 
with the SYSTEM PROPER. REPORTED SEPARATELY. wy ‘ 
= . and — M ror ” ioe stock owned. Miles. ee SE ae are buss. ee ee ee ee 
_ Lines owned... .------.----.-- 2,95 entral Vermont® _........... 
“y4 Leased—partly anand. Grand Trunk Western®_____~ 44 STOCK.—In Oct. 1905 tbe authorized stock was Increased from $125,- 
wned Atlantic & St. Lawrence, Po Entire stock owned. 000,000 to $150 roy rre and in Jan. 1907 to $210,000,000. Outstanding 
land, Me., to Island Pond, v 165| Detroit Grand Haven & Mil*_.. 189 Jan. 1908, $149,913,000. In Oct. 1898 the stockholders surrendered the 
opted Buffalo & Ve Maree... 4... 164|Tol. Sag. & Muskegon.______- 06 right to issue ae “stock, all stock being ‘‘of a single class with uniform 
903. Cincin. Sag. & Mackinaw*.... 53 Jointly owned. tigate and privileg 
‘os &20 oy lie seaiae 202| Detroit & Toledo Shore Line... 79 | 999 par Jan. Bd "payable ae follo we: 1007 — Apr for $60 000, - 
01, ‘ollows: —Apr arf 
608'ees Total in earnings__.---.-.--- 3 "535 | ee CN . Cicitensnine dé 4,766 td June 7, 5%; July 8, 5 %; Aug. 7, 5 %; Sept. 6, 5 %; 3% Ney 4 
vidends yoy a A i baggy . *See Seperate matament this Co. | 5 x Deo. 8. 5%. 1006 Jan. arate eeare eb. 8, 8%: tien. ‘a 5% A. RE 
ay , see that company above. i q nt, extensions, to ac uire 
The company = ~— . ere Seo operating Canada ‘atlantic By. ov vas a med companies, Gc. V. 53, p. 1468; V. 84, p. 748 1803; 
'8-contl- prin. and int., its 4% bonds. Amalgamation with th @ r Th ; 
anadian guar Pely postponed. V.79,p. 967, 1331, 1641, 2455, 2620; a 3.600, me The ee eee ee eR RP we. VE. 
‘lon tt. ae. a0 ae aT ne RAN £46 436,364 |  DIViD'DS, }'92 to’ rr (inclus.) °97. °98. ‘99. "00. "01. 1902 to Feb.’08. 
3,986 nissue adv. r , eb.” 
es, from Canadian Govt. in ald of construction amount to £3,111, 500. Perpetual Gt. North} > hea ~~ BY 736 1% yeasty. SP, 
oe consol. 4% deb. stock authorized by Act of 1882, and later Acts, has been Also, in — - es Oe bE atone, wry wien was then exenaages 
ag issued from time to time to acquire securities of companies consolidated and Sor 00 % in Gs. Mer. pest... sD. 1088, 3186; V. 74. p. 628. In May 
Miles. controlled, amounting June 30 1907 to £8,589 ,288, and bearing an annual ae % % and & Nov. suey oe + Dee pald some earnings of Lake Superior 
- 1,800 comrest of £444,308. V.71. p. 84. Guar stock, £750,000, was subscribed | CO; _V.85,D. 921, 1405. = And in Dec. 1906, unit for unit, 1,500,000 shares 
st in 1903 and £500, 000 in 1904; V. 78, p. 1962. In 1906 £1,000,000 was of beneficial Interest in the iron ore properties. See “‘General Finances.” 
offered. V.82,p.692. In Feb. 1906 it was Proposed t to apply for authorit BONDS.—St. P. Min. & Man. consol. mige. of 188 
to guarantee ae Union Station Co. bonds. V. 82, p. 452. Montreal which bonds are reserved to pay prior itens. It is A firet lien on the land 
ties Warehousing guaranteed bonds, V. 83, p. 37. Fert and on 670 m. of rallway in Minn. and a second lien on the remaining 
--1.000 DIVIDENDS— For '98. ‘99. ’00. 01. ’02. 03. ’04. '05. "06 873 miles in Minn. and the Dakotas, the prior liens on which average only 
S Guaranteed 4 ve Pore ees % 2 4 4 4 4 4 oe ae +r tyed owt — an ee Pp. ely V. 86, = Montana Ext. mice. 2 for 
a eer ae ’ ensions anc rseconc tr y 
” ee BS dc3 2 8 EF 3 FF | APMIE Beension mize, £6 000.000 proviger for bonds at 24,00 ge 
zm Band peeterred ....s.....--.<2 o os 8 n per mile west of Montana; £3,000, 
i= AS An Gavidends on third tne see V. 85, p. ae 0 s 3 issue (of which £1,000,000 sold) were released upon payment 900 ot his 
=) EARNINGS.—5 mos.,{1907._ Gross, $15,566,959: net, $4,476,693 trust bonds Sept. 1 1898. Vv. re p. 1044, 1188: - 80, p. 1111, 1174 
cted to July 1 to Nov. 30. 111906 ~~~ Gross, *12's00'47e: net! *4'4a0cger | See abstract of mortgage. V. 52 os oy , 
; miles, For 6 months ending June 30 1907, gross, £3, 381,260; net, £894,716 In 1904 the » artaera and Nor. c. had acquired $107 612,600 of the 
3 of the against £836,860 in 1906; net charges, £480,527; advances, £98,770; ‘div. Chicago Burl. & Quincy RR. $110, 830. 100 stock, in exchange for their 
(2%) on guar. stock, £165,278; on first pref. stock (244 %), £85,420: on scat 20-year 4% end bonds, secured by the és eposit of the stock in trust, 
. 1903. pda al pref. (214%), £63,210: adding £13,231 on 448 Dec. 31 1906, on basis of $200 ‘in bonds for each $100 stock. ee circular, } 4 72, p. 871. 
oe leaves balance to carry forward June 30 1907, £14,640. A ten = RAT D. 294, 903; V. 85, p. 600. 
o bulla #e way nnesota,— First e€. CO - 
Any eet. Gpetomant for 1906 was in V. 84, p. 1049. minals and elevators. The Northern x mige. © 00 068 mie of 1808 4 
aie PL ba mg ec. 31— es'ece'’s - ese1s 001 es eee: 190 spees a ———_— gl from Fosston, Minn., to the head of lake navigs. 
pbc sendnes aeesiand ° A ’ on at Duluth. an so for future re uirements, t 
5 Transportation expenses--- 4,746,318 4,269,153 4,100,660 | the $4. +700, — 2 pe et maturity. “They are Scdeaeatl ae rey 
. -— _~ | months’ notice after April 1 1928. V. 66. 
of the Netearnings .......-- - £1,860,210 £1,748,848 £1,588,470 | cover several roads. ( adv “Ghronicle” Dec. 121801)" fhe Manto 
Total net income. -.- = £2,100993 £1,951.232 £1,787.232 ae vn 
0 Rentals ’ ° guarantees these issues, and Gt. Nor. assumes guar. Seeg , V.74, p.680. 
75% of pe cour gspczongnece Ba ~Y 1, a erry 155,206 The Willmar & Stour Falls bonds are endorsed with’ “joint and several 
_ ' Advances to controlled roads.....--- | 41,537 iy { 570 10 TOT yy $1 7800 r ys for addieie ae aay o6 Hy heat sama 
al worsend - ope ee pe indienne attest (49278358 (4) 255.532 Mt taneagelie Western first ape. fe for $1, 31,008 Lo ta V. 60, p. 835. 
= Do on 2d preferred stock--.... (5)126.420 (5)126:420 (5)126,420 | ,,@ENERAL FINANCES.—Total funded debt per mile of main track 
ry Do on 3d preferred stock__-... (3)214'939 (2)143,293 (4,829 m.) in the hands of the public June 30 ee $20,687. V.85,p. 1277. 
CG bss sg hap Fatest Pan 1907 sha — me against 530 In 1 905-06. 
ide. bee n Jan shareholc ers were offered ri bs 
—e Bi eies =i ay 6 wivass Wile Lonadat 48 Wi "Sad | Sak st OR wan araerts fo ARCOM Soe STOCTS tes g 
, Chas. M. Hays.—-(V. 84, p. 10 act was signed fora lease o' 
Sa, ee er a eg MR ES sega eo 
rent on — iy ae Mor to Chic. & West. Ind. RR., 330 m., and. trackage | alty basis of $1. 65 oar ion spunea with 3.4 cts. pa MT oe 
c. est. In m.; total, 335 m. Stock. $6, 000 ,000, all owned by | minimum tonn to b Ined, 75 
Lovern- Gr. Trunk. Successor (V. 69, D. 954; V.71, p.28) of Chi .& Gr. Tr. foreclosed. | crease ~ ny Rage ah oy Bey te 
Su each year until 8,250,0:10 is reache 
om Th yng nan Trunk unconditionally guarantees - owes ot on transferred to Louls W. Hill, James N. ened. The tron on Hill roperdire 8 athe 
7 v. _ 07 a are subject to call at 85 and any int. then “dus, within the conak ad ‘stock held Stee leone tee 908 4 pus cguel va ouine de 4 
0 years. Int. on incomes, 1 % paid on July coupons in 1902 to 1905, | The profits from the iro’ the 240. par ten 
“~ ea; 4% in 1906 —_< e ie x oi D. . + pag = be rane Louis pavabie to the Gt. Northern } “<j er dae py Spiny eink 
1 be distributed along with an rofits f 
EARNINGS.—5 mos.,{1907 Gross, $2,867,828; net, 3482, * 56 og fe & A. Ra se See at 
Trent ne éthond ce a vear to the holders of the t 
aa Le Nts dit iaas Wissitie te etree | Ratt afte el eitate ie ets nie ee 
Income, $175 498; charges, $947, 744; 4% on incomes $60 000; enewe ae ae are, = a i 607. v. a 
’ ‘ H al 
te that funds. $17 -396; ‘sur, $28,440. wv. 83, D. 687.) soften, Ln ag coe 1 1907 to Nov. 30 1907, 5 mos., $29,870,837, against 
—(See Maps.) —Operates a line from St. Paul, 
=e a. " via Spokane, Wash., to Lowell, Wash. on the Pacfic coast, with ana a en -—Report for 1906-07 in V. 85, p. 1265, 1273. See 
>| 4 i to Seattle, and numerous branches in Minnesota, Nebraska, North oral, p. 1 
4 and South Dakota, Montene, Washington. Manitoba and British Columbia, (1) OPERATIONS GREAT he Tguaeal SYSFEM PROPER. 
+. F es — 
rest OF a owned in fee Miles.| Lines owned in fee Miles. umes mae cumaed Pp EE 5 S082 100 008 100 3 
» to be . Paul, Minn., to Loum, —. Minn., toLaramie, No. ns nabncotensenass 55, 144 402 5 276. 2 HH 
4-4 _ysamptneetteaes -e : ee a 325 | Net earnings 900 30. obaete1 °S0" 526, 08s 
: Paste to Waincouver-=2----" 156 Pacific Jet. : Mont., to Butte--_ 351 | Per cent of expenses and taxes____ 6: ta Hs $517 * plat in | 
o Yankton, nn., to Grand Forks c 
yas au- G PPE ON Se 205 i Se aie is ice 324 Year onsen anes awh NORTHERN iXCome ACCOUNT 
by the arretson, onan Ls pr Various branches_--_-------- 2,939 | Net earnings St. P. Me & Man. .....- $18,563,312 $21. 320. 668 $18,816,731 
—_ —-—-— | Int y , 
1907. Spokane, Wash., to Nelson,B.C 200| Total June 30 1907__..----- 6,498 ieviaabie wn svanhe enn a ea eee 965.247 973325 
D |2d &c. tracks & sidings.__.-..-. 1.643 | Rentals of leased lines_..._-------- 139/502 123,824 tet] ! 
- ae. Me Be 4 ee m. ot extenstong — Woe and 284 m. under | Bills receivable-. -- 1 MRE ae 1/549 2°709 ~~ O13 
é 5p 5 s to Portlan attle Ry., 423m. to be | General interest and other income __ " : 
et Bult Jointly with No: Bae: wot wien 110 mn. operated Jan. 18. he Paks : erest and other income... 1,881,581 713,117 891,144 
_ 996. ; n Apri anadian lines were ‘otal receipts ........-.......-- 1 97 3 
mige. = wp hayek Interests os be yg - ow es My ree % aggre- a rental St. P. M. & Man. - 4.0 5 386 935107095 a: O01. 535 
07). : ; % “ 
Henry St. er Ft LS rION.—The seockbebders voted dct. 10 1907 to acquire the tind iste. asin 0.151 B78 8 oea: 500 
ok peu! Mina. & Man. - Masters Ry. of Minnesota, and other roads hereto- Interest on stock subscription: 337,483 en ee) ea ae 
ve coun ieee tor Set for year 1906-07 were 2Pio2 acres for $21,829 and 49 enue nent oon See eee Seta 
$2,015. The net amount due on land contracts June 30 1907 WED, GUBGEEE.. .ccceccecescces * $2,155,704 $5,184,569 $5,137,376 
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68 RAILWAY STOCKS AND BONDS. (VOL. LXxxv1, 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—. 
headings, &¢ ane va | a | he’ | ameuns | Raw | Whee | Wave and by | Stone, Dee 
For ezpl tt i eee -» 868 ‘ar * Stocks—Lagt 
on est page of tables Road.|Bonds.| Value. |Outstanding * Payabie.'| whom: Dividend. 
Harriman & Northeastern—First mortgage gold__-_Ce 22) 1895 | $100 &c} $300,000 6 J & 4dJ/\Central Trust Co,N Y Jan 1916 
Hesdebucg Portsmouth Mt Joy & Lanc ch 7 Fe SS) +... 50} 1,182,550/7 34 in"07 J & J|Company’s Office, Phila Jan 10 "08 3% 
First M (extended in 1883) guar p & 1 Pa RR.GP.sr $3) 1853 | 500 &c 700, 4 JT & J do do July 1 1913 
Hartford & Connecticut Western—Stock..........- SE chine 100) 2,965,500 2 F & A 31/Hartford Aug 31 1907 1% 
First mortgage extended in gold in 1903_.-....-.--. 124 1,000 700,000 4% WJ & J do July 1 1923 
Hawkinsvy & Fi So—ist M x. — + old git 5 a! 44) 1902 1,000 325,000 5¢ |A & O/UnionSav Bk &TrCo,Cin 1952 
n Bridge Co—See Lo ville 
i ae 4x]... 100 | 200,000 6 |A & O/See Central of New Jersey|Oct 10 “07 3 
Hocking Valley Ry—Stock common $11,000,000 eae] acon 100} 11,000,000|/See text..J & J)J P Morgan Jan 13 1908 2 
Stock preferred non-cum (see text) subject call at par} __.| ___- 100} 15,000,000/4 in 1907, & J do do Jan 13 19082 
Columbus & Hocking Valley mortgage gold_-c* 76| 1867 500 &c} 1,401,000 4¢ A&O do do Oct 1 1948 
Col & Tol ist you exten 1905 of .$.c* 118) 1875 1,000} 2,441,000 4¢ FG&@a do do ug 1 1955 
Ohlo & West Va ist M (Logan to Pomeroy) ----- ec 85; 1880 1,000; 1,584,000 7 M&N do do May 1 1910 
First consolidated ‘mertnene $20,000,000 zoid..-e © 346| 1899 (1,000 &c| 14,496,000 446 J& J do do July 1 1999 
yetoment Cy payable monthly_-_....-.....-.-. --./|'00-'01| Various 91,124, 5& Various do do To July 1908 
trusts 0-000 sem! mi-an (V 75, p. 741) ... ---| 1902 1,000 720,000; 44% ¢M & N do do oo May "13 
Baulp notes poy Ser As due $23,000 eon} ann... in ---| 1907 1,000 414,000) 7 F & A/\New York Aug '08-Feb "17 
do do Ser B due $48,000 semi-annually..| ---| 1907 1,000 4,000; 4 F&A 15 |New York To Feb 15 1917 
do do SercC Fw $37 000 As annually __- ---| 1907 1,000 7U3,000;\A & O)}.--.--. ..|Chicago To April 1 1917 
do do Ser D due$20,000s-an (V.85, 600) ---| 1907 1,000 180,000 4 J @ Jj-.------.------------- a S-July ie 
do do Ser E due $25, ‘000 semi-annuall ---| 1907 1,000 500,000 4 F & A|New York eb.’08-Aug "] 
Bonds of coal rp —-! guaranteed. _See Sun “|Creek |Co undier **Indu/strials. 
To be issued a under plan 
— autnoried, Lae 70 id Teneo =="! i966 eh le a ge fy oenese eenecesescwres: jaiy "i" i9307-" 
en mo e | aah SE Dicaaeeadl Yr’ Eta ew Sse: 
Ranawha & Mi — ion it mor ortgage pescoesa Ce.c* 164) 1890 1,000} 2,469,000 4¢ |A & O/)Central Trust Co, N Y — 1 1990 
Hoosac Tunnel & Wilmington—Stock SR Ras pe, Ee 100 250,000|\See text.|See text. ington, Vt. 1905- “1006 3% 
First mortgage $250,000 auth. gold_........... OB 25) 1892 1.000 244,000 5¢ M& $/Old Colony Tr Co. Boston Sept 1 
Houston Belt & Term— ist MSo, 000,000 g redi05textCe ---| 1907 1,000; See text. Se We BO Bisernedemaceadoertssoes J ny ; ie 
Hous E Texas—ist M gul p & i by So Pac__Un.c* 191, 1893 1,000) 2,199,000 S5¢ \M & N120 nena NY 1 1933 
paston & Texas Ran'state: of Texad prliea Yet 78ma| |78) 1870 700°! See te oe ee Ml Houston. ° 
Houston & Texas C oo r lien mi 606.76) 1670 ....---- - © teecasedm 
ist M | gr g red 110 int guar........ . ...-Ce.c* &r 453; 1890 1,000; 3,232,000 5¢ J & J 120 Broadway! NewYork July 1 1937 
Cons M fana grant _ ted ai 110 int guar. Pc &r 453; 1890 1,000} 1,239,000 6g A & O Oct 1 1912 
general a d interest iy end. .Mp.c*& 453) 1890 1.000 275, 4¢ A & O Go y 4 A 1 1921 
ster lst M g $25,000 p m_-Ce.c* &r 58; 1900 1,000; 1,105,000 6g M&N do do 1 1930 
Avril “& Norenwew int Mold guar p &L-Mgc~Gr| 108| 1891 | 1:000) 1.920.000 Se Wy By} ge do__|Dee 31 tesb 
ort. ew Orleans 2st ax to ’ , 
O Tex & N W ist M cuar So Pac (Gar to Wax) __-F 12) 1881 1,000 180,000 6 A & 0/120 Broadway, NewYorkiOct 1 1911 





(3) 1 ae OF W 2 overgé. 
Year end. June 30'07. Gro. Ne Oth. Total net inc 
Great Northern Ry -$50, 048, 041 $18, 363, 312 $2. 511 "398 $21,074,610 
Montana Central Ry. 2,884,705 1,334,256 47,215 1,381,470 








Will. & Sioux Falls Ry. 2,034,407 573,068 10,835 83.903 
Dul. Water. & Pac. Ry. 177,249 60 ,067 "206 60,274 

Total Ry. sys. proper. see. 144,402 $20,530,703 $2,569, ane $23,100,257 
Spokane Falls & Ro. sys. oa" 629 531,232 81,110 612,342 

Inneapolis Union... 4'794 206 ,867 9,828 216,695 
Minneapolis Western - 200/508 RP aes 10,222 
Duluth Terminal ----.-- 45,876 ee 13,500 





Total for system - $57,223,299 $21,292,524 $2,660,492 $23,953,017 

From this last result ($23,953,017) in 1906-07 paid total ~w he charge 
of all companies and guar. divs. on St. Paul Minneapolis Manitoba 
stock, &c., not owned, a total of $5,346,569, and dividends of si” 469 ,662- 
on the stock of the Great Northern Ry. Co. and $4,934,976 for appropria6 
tion for renewal, improvement and ert ment funds. 

OFFICERS.—Chairman, James J St. Paul; Pres., Louls W. oe. 


St. Paul; 2d V.-P., R. I. Farrington; 3d V.-P., Sec. and Asst. Treas. thy 
Nichols, N. Y.; Treas. and Asst. E. Sawyer, St. Paul; Asst. . and 
Asst. Treas., N. Terhune. New York office, 32 Nassau St.’ 
Directors.—J. J. Hill, Frederick Weyerhaeuser, E. Sawyer, Wm. R. 
Begg, R. I. Farrington, H. W. Cannon, Samuel Thorne, ‘lows W. Hill, 
Wm. B. Dean.—(V. 85, p. 793, 1005, 1209, 12665, 1273: V. 86, p. 168.) 


GREEN BAY & WESTERN RR.—Road owned pee Green wv, _ 

to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona. 
HISTORY.—A reorganization June 5 1896 (per oy in nv. 61, ari) sg 
Green Bay Winona & St. Paul, foreclosed. Protective comm. vw . 
SECURITIES.—There are no fixed charges on the pro y ones — 
taxes, nor can any be placed thereon, or the property be soid or leased with- 
out consent of 75 % of stock. Class A debentures are entitled to 24 % In- 
terest, if earned, then com. stock to 2% ry then the two share ratably; but 
after 5% has been paid on A ee class B bonds are entitled to all surplus 


earnings. See V. 61, p 
‘1 "98. "99. 2% ‘01. "02 02. "os. 7. ‘. ~*. 


DIVIDENDS.— 

Class “A” debentures... 2 

DEE edecesdncackécese tog § wee ae eS a 
REPORT for year ending —_ y | Jo. ~NE 84, p. 689, ,ceomes: 

Yr. Gross Net. Taz . De re A. stock. 

1906 .$636, 121 $237,356 $21, “ot (5% 9304 000 (5 %)8129, 000 wit 304 

1905 . 586, —. 210,837 18,924 (5 %) 30,000 (5%) 125,000 36,913 

From balances as above w: re paid $30,000 yearly 1 for general improvement 
fund and in 1906 $25,000 for pedal (back) tax fu 

DIRECTORS.—S. S. Palmer, Pres.; Mark T. "Sa, Sec. and Treas., 40 
Wall St.;: C. Ledyard Blar, J. A. Jordan, W. J. Hunt.—(v. 84, Pp. 689.) 

GREENE RR.—Owns road from Chenango Forks to Greene, N. Y., 8 
miles. Leased to Delaware Lack. & W. for term of charter for 6 % on stock. 
Capital stock, $200,000; par, $100. The $200,000 7% bonds which ma- 

tured Dec. 1 1902 are heid in the D. L. & W. treasury. 

GREENWICH & JOHNSONVILLE RR.—Owns from Schuylerville to 
Johnsonville, 21 miles. Extension from Greenwich northeast to Rex- 
leigh, 10 miles, is under construction. Stock, $225,000, of which the Dela- 
ware & Hudson Co. owns $175,000, » Coes in 1906. V.84, p. 626. Bonds, 
see table above. In Oct. 1907 application was made to issue $900,000 


bonds, total auth. to be $1,000,000. For year end. June 30 1907, gross, 
$92,367; net, $33,921; int., taxes, &c., $20,233; div. (4%), $9,000; bal., 
sur., $4,687. Pres.,1.C. Blandy. Office, Greenwich, N.Y .—(V. 85, p. 40.) 


GUATEMALA RY.—V. 78, p. 988, 1497; V.79, p. 902; V. 86, p. 168. 

GUAYAQUIL & QUITO RY.—(3 \-ft. gauge.) —Projected from Guaya- 
quil to Quito, Ecuador, about 286 miles, with two branches. Of this, 204 
miles, from Guayaquil to Ambato, are in 4% and remaining 82 miles 
expected to be In 1908. V. 81, p. 556; V. 1170. Stockholders and 
bondholders on July 25 1907 approved the proposition to use the $430,000, 
the amount of the July coupons advanced by the Government of Ecuador. 
in completing the road. The July 1907 and Jan. 1908 coupons on all except 

‘special series’’ bonds remained 3s Fentne adjustment of dispute with 
Government of Ecuador. V. 8&6, 16 V. 85, p. 160, 22 

Stock authorized, com., $7,032 600: iY 7% cum., $5,250,000. The 
bonds are guar. prin. and int. by the Government of Ecuador, secured ve 
first lien on all the Customs duties of the latter, it receiving in ‘considerat ~ 
48% of the com. stock. Interest in London is pore? at Glyn, M 
% yearly, and in ad- 


rie & Co. Ali the bonds are purchasable for as. f. of 1 
dition $1,014,000 (of which $417,000 now outstanding) xy be called at 
in s. f. Jan. 1907, $1,900,000. ai ae 68. 


, Rt ls. f.; 
° For calendar year 1904 earnings were: Gross, £68 cash ious Govern- 
ment of Ecuador to pay interest on sae, £121 “sae: t total £189,397; oper. 
expenses, £67 ,600; Interest on bonds, £121,348; bal., sur., £449. 

— ‘ArcherHarman; V.-P., T. H. wers Farr, New York; Sec. and 
| John J. Ginnane. N. Y. office, POS Broad St.—(V. 86, p. 168.) 
Tae BEAUMONT & K. C. RY.—See Atch. Top. & S. F. 
GULF & INTER STATE RY.—See page = 
GULF LINE RY.—Owns Ashburn, Ga., ridgeboro, 32 miles; track- 
Ashburn to Worth, 6 miles; leases (to ‘April 1 1953, with option to pur- 
chase) the Se S Plorida Southern, Hawkinsville to Worth, 44 
miles; total, 79 mil sed line will extend from Hawkinsville to 
Bainbridge, Ga., about 1301 = les, and extension projected from latter point 
to the Gulf, about 100 miles. Tt is projected eventually to build from 
, to the Gulf of Mexico, with trackage rights to Atlanta, 


V. 84, p. 1247. Incorporated In June 1907 and acquired the Flint River 

&Gulf. Stock authorized, $400,000. Bonds eutheqees, $325,000 30-year 
1d en Atlanta (Ga.) Trust Co., trustee. pes. aa Alford; Sec. and 
as., C. H. Reynolds, Sylvester, Ga.—(V. 85, p. 221, 600, 921.) 


aot & SHIP ISLAND ne. -—Owns doe: from Gulfport. on Missis- 
1 Sound, Gulf of Mexico, to Jackson, Miss., 160.5 miles; Columbia 
“afeiston, Maxie to Mendenhail, 104.75 miles. eansb from Saratoga to 





Laurel 41.75 miies; total, 307 miles. Important harbor improvements 
have been conmeranses at Gulfport. including an extensive Cen of docks 
pliers, &c.; channel 7 miles long extending to deep water. 
STOCK. —COagined stock, $6,000,000 (par of shares 108. all outstand’g, 
DIVIDENDS.—April 1903 to Jan. 1908, 4% yearly (Q.-J.). 
BONDS.—Of the first 5s ($5,000,000 authorized) , $4,984,000 are outstand- 
ing, remaining $16, ne being reserved to retire a like’ amount of old bonds 
still outstar ing. sink. fund of 1% yearly, which became operative Jan. 
2 1905, may ~ ES, bonds at not exceeding 110, but the latter cannot be 
drawn, bonds oo Ps bao bes to be kept alive in sinking fund as an investment, 
To July 1907 $152,000 had been purchased. See V. 74, p. 426, and a 
cation to list, V.74, p.1257; V.81, p.264. Car trusts June 30 07, $335,210, 
EARNINGS.—5 mos. {3883 bia eel Gross, $1,029,070; net, $248,934 
July 1 to Nov. 30. Gross, 974,306; net, 249,264 
REPORT.—Report for me a ries June 30 1907 was in V. 85, p. LE 


Year— Gross. Net. Oth. Inc. Charges. Bala: 
ee $2,485,989 oe 991 $24,564 $309, 083 $317 a8 
1908-06 ie tech 2,138,779 68 1,668 25.392 305.784 401 275 


Pres., J. T. Jones, Buffalo, N. Y.—(V. 85, p. 793, 860.) 


GULF TERMINAL CO., MOBILE.—Owns union passenger station and 

a ._— at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio 

which own the stock and guarantee the bonds | avon and severally, 

principal and interest, by em. Franklin ust Co., N. Y., is 
mortgage trustee. V. 84, p. 


HARRIMAN & aoinunasanten RR.—Harriman to Petros, ans 22 


miles. In Jan. 1903 entire stock acquired in the interest of the 
New Orleans & Texas Pacific Ry., but operated se divi “y. 6, 
1 Stock, $600,000. Year to Jone 30 1906, gross, eB. $11 ,339; net, 


" ° $6 
Bia, 951; charges, $31,253.—(V. 76. Pp. 212.) 


HARTFORD & ee te WESTERN RY.—Hartford, Conn., to 
Rhinecliff, N. Y., 110 miles, and branch, 14 miles. Leased t ug. 1 
to Central New Hngland Ry. (now controlled by New York New eves & 
Hartford RR.), the rental paying charges and 2 % per annum on the stock, 
($2,965,500 outstanding) , of ye $1,640,000 owned by lessee.—(V. 76, 
p. 1084; V. 83, p. 95, 213, 1290.) 


HAWKINSVILLE & prea SOUTHERN RY.—Worth to Hawkins- 
ville, Ga., 44 miles. jem May 1 1907 to Gulf Line Ry. until April 1 1952, 
with option of purch V. 84, p. 1247. Stock, $100,000, of which one- 
half acquired in A ri 1904 by Georgia Southern & Florida, which guarantees 
bonds (see table above), principal and interest. - Year ending June 30 ng 
gross, $55.174; net, $8,247; total deduc., $13,542; bal., def., $5,295 
Pres. S. F. Parrott; Treas., W. P. Hopper, Macon, Ga.—(V. '84, p. 1247,) 


HIBERNIA MINE RR.—Owns from Rockaway, N. J., to Hibernia 
Mines, N.J.,4}4 m. Leased to Central of N. J. in 1890 for $12,000 per an. 


HOCKING Valley RY.—(See Mee) )—This company owns main line 
from Pomeroy, O., to Wal bridge, O., 250 miles, with trackage (Penn. RR, 
System) Walbrid ge to Toledo, 6 miles; branches to Athens, Nelsonville, 
etc., 73 miles; leases Wellston & Jackson Belt, McArthur Junc. to Jackson, 
18 m.; total, 347 m; second track,47m. Under the proposed consolidation 
with the Kanawha & Michigan (see below), 169 miles will be added to 
the system, making a total of 516 miles operated. 

HISTORY, &C.—Successor Feb. mn 1899 p= Vv. 68 pD set, of 
Columbus Hock Valley & Toledo Ry., forec The coal lands, from 
which the bulk of the business is derived, aggregate about 20,975 acres, 
and are covered Oy the conemieeeet mortgage. In 1899 geamres control 
4 pusshess of entire issue of 


eposit of the entire stock of the Toledo rs *Onio Ge Central Ry., os 
ze and $11,600 foo preteree ( - 69, p. 1345), but that 
ted separately. 

” Gomnetan arena: weaie. —A plan for “consolidation with the Kana- 
wha & Michigan Ry. in V. 83, vp. 271. 323 contemplates the retirement 
of the preferred stock and the ceontien.. as shown in _— above, of a 
new general lien 4% mortgage p t a lower rate of 
interest outstanding equipment Pbligatio ons and floating debt of both com- 
panies. The new mortgage (authorized issue $30,000,000) will also fur- 
nish resources for betterments and improvements, so that the net 


of the consolidated company may be available for dividends. Time le- 
posit stocks under the pian has been extended to March 1 1908. 
e by ——To Be Gtven—— 
For each $100 share— Public,éac. New Bonds. New Stock. 
Hocking Ba v- preferred........ $15,000,000 $110 aaa 
CHEMIE nc6ccnddédenmencsees 11,000,000 anon $100 
Kanawhe "EN Mich an Ry. stock....... 4,490,000 60 


y- 
Michigan in June 1907 authorized an Issue of $2,500,000 
ay the floating debt, &c , of which about half to 
V. 84, p. 1247. 


Phe Kanawha 
20-year 5% bonds, to 
taken by Hocking ‘Val ey for previous meepey 

PREFERRED STOCK.—Has preference as divi 
is entitled % —— oom, with common in oy dividend above 4% ‘a 

° . De ° 


HF 


ety 


SA OF » ETC.—In June 1903 $6,924,200 of the outstanding 
11,000,000 common’ stock was sold to five railroad com panies, 
ttsburgh Cincinnat! Ky 4X & St. Loula. (swo-sizshe interest) and ‘Balti. 
o, Lake Shore & Michigan Southern 
Bn | ‘ove-slgthy =e AL ere recetvi ng $103 for» share above all ex- 
penses e participation Py issued be oe 
Oe, June FS 1906, and the stock kteibuted om e roads. V. 75, 
: V. 77, p. 36, 1225; and han ot eae 77, °. re ora, V. 83, p. 37. 
DIVIDENDS. —On preferred 1900, 314%; 1901 to Jan. 1908 Incl., 4% 
r annum, = common July 1901 to Jan. 1907 Iincl., 3% per annum; 
uly 1907, 2%; 1908, Jan., 2%. 
BONDS. —The sues $ “10 45,426, 000 prior bonds, 
, su re) F or bon: 
Sl the Soul lnsos $5,426, 000 consols P reserved to 


first lien on 
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RAILROADS. aetes a | INTEREST OR DIVIDENDS. _Bonds—Pring. 
Date Stse, ree When Due 
For ezplanation of &c., see notes of of Par Amount Rate When , Where Payable, and by | Stocks—Lag 
on Nat page " takes, Road.|Bonds.| Value. |Outstanding) % Payable. Whom. Dietdend. 
Hiagtineten' a Brscs Top “Gumnign soccone so 8) “ay 2807 (P40 997-500 98 aaa UE 3 BintGar at 6 Waines sigan 2a 
untingdon road To ommon stock ......... jane ° ef 
Preferred stock 7% non-eumUlatlVe ooo 67| ---- $0| 2;000;0007 In 19077 & J} do Jan Py “Og 63% 
First M extended in 1890 (interest oak = gold) ..GP 67| 1854 500) 416,000 4¢ A & 0} do 4 
Second M old 7s extended in He ZH ead. -: 67| 1857 500 367,500 4¢ F & A) do do F ° 1ene 
Fates cael cetenaan eau eer---- Since) °7) Hage | 1908) T4in808) | $* If S Bipenn te tye tn, Se, Paalte Be tty 
Car trusts gold due abt $17,000 s-an Ww. Hv p. 1424) ---| 1907 1,000) 47, *000 4%¢e¢A & O)Phila.Tr S.D.& Oo. April ‘0s. -Oct” oH 
Idaho & Wash Nor— ist M $5,000,000 g red text___1C Ken Ge Eemhooodal \See t jie ££ i Sewers ay 1 19 
Hlinois Conteal— Stock $8 $95,040,000 =a pee ee 100| 05 ,040,000)7 in 1807 M 3 $|115 B’way, N Y, & Lond Jan soon std 
Leased lin Oc! ss paced reins | 10,000, | 
First mort off Sterling bonds old 6s extend in 1805 {| 1875 | 2,500,000; 4g |A & Oj|London 1 195 
1874 for|Sterling bonds extended in 190 5 = = 1875 £200) : 000, aesl SIR Ge BD Bleccesesepccecquessncas Dee 1 1950 
$15,000,000 ry of “1886 due 1951 gold__..c*&r 706 1886 1,000) 4¢ 30 & J 115 ar edo ~ York\Jan 1 195 
hy a11)3s of 1886, due 1981 old. .c* &r 1886 1 000) 2/400; {000 s4eJ & J) do Jan 1 195 
x oe Sie oot to0d, due 1903" gold ers 1903 1 006-ae! 500 0° 3f ein 4 Slnew vou re: London April } Hy 
Trust bonds ster! (sec by ChStL & Roe ace = + ---| 1886 | ° 3-200,000 3s%4ecJ & JB Bro » London|July 1 1950 
lst M o. ed ret Mf (V 66, p 1237) gold. -_ Us.xc* &r| 111) 1897 1,000) 2,000,000 3K%e3 & J115 key y. NewYork a. 1 195 
ank &S st M Otto to Norman Junc & br. _r 131; 1881 1,000) 968 ,000) 5 iF & A do do Aug 1 192 
Collateral rust ‘bonds i teen: Us.c*&r| 857) 1888 | 500 &c) 15,000,000 4¢ A & O do do April 1 195: 
Cairo Bridge bonds gold (see remarks)--.Us.c*&r| --.| 1892 000) 3,000,000) 4g¢ J & D) do do 1 195¢ 
Coll trust $25,000,000 gold on LN O & bie ey 798; 1892 500 &c) 25,000,000 4¢ M & N) do do Nov 1 1953 
Western lines first mortgage gold._....-. Us.c*&r, 218) 1894 | 1,000; 5,425,000 4¢ F & A do do 1 195 
St Louls Div & Term M $10, 000, 000 gold. Us xc* &r } 239 {i387 500 &c| 8,377,000 sKkeJ& J do do July 1 195 
do $5,000,000 See 65, 2 iy 73) ¢..Us.xc* &r |\ 1897 | 1,000; 4,998,275 seg J & J do do uly 1 195 
Loueviie Div & erm M $25,000,000 g¢__Us.xc* &r 640) 1897 | 500 &c| 23,888,000) 3KeJ & J do do J 1 195 
St Ch L & N O cons M ($18, oe Nee) g int gu__c* &r| 567| 1881 | 1,000 at aes 000) 5¢ J&D15 do do June 15 1951 
do guaranteed principal ‘and interest. ____-_| 567| 1897 | 1 *000) 0, 3% e¢J&D15 do do June 15 1951 
Memphis Div ist M gold guar p & | (end)... Us.c*| 100; 1889 | 1 :000| 3 500; “O00! 4¢ J & D do do ec 1 195 
Omaha Division ist ‘old $5, Wwe ae 0° &r 130; 1900 (1,000 &c| 5.00 000) 3¢ iF & Al do do Aug 1 195 
Litchfield Division 1st M gold $4, 000___.. F.c 98) 1900 | 1,000, 3,235,000) 3s¢vJ & J do do Jan 1 195 
poe y yA B 520.2008 00 ee roid - bier er 734| 1904 | 1, :000) 14,662,000 sKheJ & J do do July 1 195 
nv ng v in Ss. } | | 
Bellevue & Carondelet ist M Belle to E C gold-_-_c* 17| 1883 } 1,000) Genes 6g J & D do do June 1 1923 
Bellevue & El Dor ist M (I C owns $100,000) _.c* 51| 1880 | 1,000; 100) 7 \J & Z| do do July 1 1910 
St LSo ist Mg - Me. ‘o 30| ra | 1 '000| 538; ‘000 4¢ M& S$ do do Sept 1 1931 
bondale & Shawneetown ist M gold__._o*| 17| 1887 | 1,000) 241,000) 4¢ M & S| do Mar 1 1932 
a In addition $5, See 000 consoi 5s are pledged to_8 ecure Iriitnots! Central collateral trust bond's of 1886! 
(the latter may be extended at maturity). V. 72, 338; V. 74, joy V. 86, p. 52. A double-tube tunnel Is also war construction 
1038; V. 82, p. 568. Substantially all of the bonds Fund stock of the connection with the Erie and Pennsylvania RR. stations in Jersey 


Ohio Land & y. Co. and the Wellston & Jackson Belt Ry., 18 ane, On 
deposited under said mertanee. V. 68, p. 823. Guarantees Kana’ 
Hocking Coal & Coke Co ds. V. 74, p. 271; V. 77, pD. 2393: v. 81, 
. 507; V. 81, p. 781; also Continental Coal Co. bonds. V. 75, D. 497, 987 
also Sunday Creek Co. (which operates properties) under Industrials.’ 
LATEST EARNINGS.—For 5 months ending Nov. 30: 


5 Months.— Gross. Net. Other Inc. Charg Bala 
ET diel $3,280,622 $1,101,535 $305,161 $380, aaa $1,026, 333 
1906 .-. 2,997,527 1,081,537 50,225 313,610 818,152 


ANNUAL REPORT.—Traffic is mostly freight, soe over 62% of this is 
bituminous coal. Average train-load is large—in 1907, 625 tons. 
Report for year ending — 30 1907 in V. 85, p. 717, 733. 





906-07. 1905-06. 1904-05. 1903-04. 
Gross earnings ........ 907,048 $6,439,809 $6,013,214 $5,725,483 
Net earnings otter taxes. 33° rik 237 $2,258,035 $1,945,313 $1,872,863 
Other income -........ 5,438 309,123 382,231 550,901 
Total available income $2,642,675 $2,567,158 $2,327,544 $2,423,764 
Fixed charges, &c....-.. $815,188 $883,480 $899,693 $1,018,971 


Dividends on preferred. (4)600,000 (4)600,000 (4) 600,000 (4)570, 200 
Dividends on common. (334)385,000 (3)330,000 (3)330,000 (3330; 000 
Improvements, &c--.-.---. — conten i «@nacie i 


Balance, year’ssurp.. $322,058 $753,678 $497,851 $504,593 

OFFICERS.—Pres., N. Monsarrat, Columbus; Sec. and Treas., W. N. 
Cott, Columbus; Asst. Sec. and Treas., A. H. Gillard, New York. 

DIRECTORS.—Charles B_ Alexander, R. M. Gallaway, H. R. Wilson 
and A. H. Gillard, New York; Ralph W. Hickox, Charles G. Hickox and 
James H. Hoyt, Cleveland; P. W. Huntington, N. Monsarrat, S. P. Bush, 

. §. Warner, F. B. Sheldon and William N. Gott, Columbus, O.—(V. 84, 
PD. “1366; Vv 85, p. 339, 530, 600, 717, 733, 864.) 

HOOSAC TUNNEL & WILMINGTON RR.—NARROW GAUGE.— 
Hoosac Tunnel, Mass., to Millington, Vt., 25 miles. In 1904 purchased 
by syndicate. Dividends: In 1903, 2%; year 1905-06, 3%; since, (?). 
Earnings for year 1905-06 gross, $77,384; net, $27,995; bond Interest, 
$11,200; dividends (3%), $7,500°' Pres., John P. Kelias, Malone, N. Y.— 
(V. 79, p. 903. 

op eet oe BELT LINE & TERMINAL RY.—To build a terminal line 

and around Houston, Tex., 20 miles, with large passenger terminals. 
Gomtrolied by four proprietary roads, viz., Col. Southern, New Orleans & 
Pacific (St. Louls & San Francisco), Trinity & Brazos Valley (Col. South- 
ern), St. Louis Brownsville & Mexico and Gulf Colorado & Santa Fe (Atchi- 
son system). Incorporated Aug. 31 1905 with $25,000 (nominal) stock. 
The 5s of 1907 ($5,000,000 authorized issue) are subject to call at 105 after 
July 1 1917.—(V. 85, p. 345.) 

HOUSTON & BRAZOS VALLEY RR.—Owns Anchor to Velasco, 

20 miles. To be extended from Anchor about 100 miles, with Bey to 

Houston, 20 miles. Successor of Velasco Brazos & Northern, foreclosed 
Sct. 1906. v. 83, p. 1038. Controlled by B. F. Yoakum,of St. Louls & 
San Francisco RR., and associates. Incorporated April 1907. tock, 
$120,000. Texas RR. Comm. in Sept. 1907 approved issue of $2,000,000 
bonds. Year 1905-06, gross, $33,241; net, $1,294.—(V. 85, p. one ) 

HOUSTON EAST & WEST TEXAS RY.—(See Map of Southern Pacific.) 

Owns from aan, jeaee. to Sabine River at ge eh (on Houston 
& Spon = les. Reor, -o— in 1896 without foreclosure. 
Stock $1,920 OOF — which $1,918,200 owned by So. Pac. Co., which has 
guaranteed $2,199,000 of the bonds, principal and interest, by endorsement, 
reserving the right to redeem them at 105 and Int. on six — ow 
Dividend 16 % paid in 1902-03 out of accumulated surplu Gu Vv. 
70, p. 841; V .71, p. 236. Year 1905-06, gross, $1,32 418: net, ag307 402; 
charges, $201,488; bal., sur., $305,914.—(V. 78, p. 2384.) 

HOUSTON & TEXAS CENTRAL RAILROAD.—(See ice of Southern 
P .)—Owns from Houston, Texas, to Denison, Texas, 338 miles; Hemp- 
st » Texas, to Llano, Texas, via Austin, 215 miles; Bremond to Ross, 
Texas, 54 m.; Garrett to Ft. Worth. 53 m.; other, 34 m.; total, 694 m. 
Cut off, Mexia to Navasota, 199 mlies, was completed late in 1906. 

HISTORY .—Successor April 11 1893 to a ratlway oumpene 9 
Sept. 8 1888. Reorganization plan, V. 45, p. 792, 820. a Ag. 32 22 toot 
merged Austin & Northwest, etc. Litigation, 2? 74, p. 680; V. 81, 

BONDS.—The bonds are being wey! reduced with “wey of tone 
sales. p= first mortgage was for 8,634 000, of which tw 0,000 reserved 
against claim of State of Texas upon 75 miles of the The Southern 
Pacific Co. gosrentess interest on all bonds. The A i ~ mortgage bonds an 
the convelidated mortgage bonds may be called for —— at 110 pith 

roceeds of land sales. See full abstracts of all the in V. 52, 

42. Of the $5,068,000 consolidated 6s authorized ts 149,000 (not "ih 
cluded in the amount outstanding above) are held security for the 
Sa 4s. There were also June 30 1906 $450,000 pasas extension 

terim 5s a owned by Southern Pacific Co. 

STOCK.—Stock, $10,000,000, of which the Seyttem Pacific Co. owned 
$2. 998, — par, $100. Vv. 76, p. 1084, 1192, 14 In rn 03 a dividend 

for as paid out of accumulated surplus. v. "6. p. 1407. 

NDS.—The lands June 30 1906 held for hatte 2 ca of first and con- 
ooikites mortgage bonds consisted of 947,384 acres; land contracts out- 
standing were $2,437,032. V. 65, p. 869. 

EARNINGS.—Year 1905-06, gross, $5,751,759; net, $1,908, rk se 
Income. $5,487; charges. $906.850; bal., surp., $1, 007, 305. —~(V » B 
1524; V. 84, p. 749; V. 85, p. 793, 1645.) 

H UDSON & MANHATTAN RR.—(See Map.) —Owns double-tube tunnel 
rem Sixth Avenue anu Christopher Street, New York, under the Hudson 
River, to the Delaware Lackawanna & Western station, Hoboken, N J. 
Extensions are to be built under Sixth Ave., New York, to 33d St., with a 
spur under 9th St. to 4th Ave. The rtion of the system from 14th 
Street and Sixth Avenue, New York, to Hoboken, will be opened on Feb. 1 








ory. under the Hudson River to Cortlandt, Dey and Ghureh streets, New 
York. A connecting line between the tunnels in New Jersey is to be 
Cars will run over Pennsylvania right of way to Newark; also has agreement 
with Public Service Corp. for transfer of passengers, &c. V. 82, D. 986. 
Electric power Is to ‘be used, with trains of the New York aw type. 
Incorporated under the laws of New York and New Jersey. V. 8 D. 208 
STOCK.—Common, $40,000,000, all out; 5 % non-cum. pref., rth peter 
ence also as to assets, and convertible after July 1 1911 Into common stock 
at 110, authorized issue $19. 000,000; outstanding $5,250,000. Par $100. 
V. 82, p. 804; V. 83, p. 146 
BONDS.—Of the Amen $57,000,000 in ey me with $40,000,- 
000 common and $5,250,000 pref. stock will be ed on account of 
~~ tunneis, stations, power house. erection of bullding io , one 
terminals in New York, and retirement of $5,000,0 
bonds redeemable at 110. The remaining $43, 000, 000 ae 
$4 .750 ,000 f. stock are reserved for future purposes. 
The bonds will be convertible on any interest day after Feb. 1 1912 at 
into common stock at $110 per share, with provisions to protect the 
ndholders when common stock, in addition to the $40,000 ,000 at — 
authorized and the further amount n to convert the poe. is ed. 
OFFICERS—Pres.,W. G. McAdoo; Vice-Pres., Fred’k Jengings: 
Sec. “oe Treas., C W. King. Office, 111 B’way, N. B. —(V 
p. 57, 220, 1113, 1247; V. 85, p. 1005 1461; V. 86, p. 52.) 
HUNTINGDON & BROAD TOP MT. an. & COAL CO.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 22 miles 
DIV.— '96. '97. '98. "99. '00. "01. ’02. '03. '04. '05. '06. "07. 1908. 
Oncom.. 4 1 0 0 0 0 0 5 1 0 0 @ | sslaae 
On pref.. 7 6 5 5% 7 5 6 7 6 5% 7K%7 Jan., 3% 
ANNUAL REPORT. — 7 ae was in V. 84, p. 1426, 1551, 


Interest. Dividends. Balance, 
3008 nccacnccesences ssa, "349 $3123 $05 $106,190 $150,000 $56,115 
ae 797,467 353,153 106,190 110,000 136,963 


—(V 82, p. 100, 452, 986, 1207; V. 84, p. 339, 1424, 1551.) 

IBERIA & VERMILION RR.—Salt Mine Junc. to Abbeville, La., 16 
miles. Stock, $300,000, of which $298,500 owned by Morgan's Louisiana & 
Texas RR. & SS Co. (So. Pac.). Bonds, $322,000 first mortgage 5s, due 
Aug. 1943. Year 1905-06, gross, $73, 085: net, $21,556; other income, 
$7,872; charges, $17,334; *palance, surplus, $1 2,095. 

IDAHO & WASHINGTON NORTHERN RR.—Owns from McGuire's Sta- 
tion, Ida., northerly to Newport ash., 51 m. (opened Nov. 25 1907), with 
Clagstone ‘branch, 6m. Extension proposed down the Pend d’Oreille River 
to the British Columbia line. Controls Pend d’Oreille River Nav. 
Controlled by the same interests as the Spokane & Inland Empire (Electric) 

. Stock authorized, $5,000,000; outstanding, $1,078,800; pe. $100. 
Bonds are subject to call, any or all, at 107%, from May 1 _, to . 
1917, and thereafter at 105. V. 85, p 1339. Pres. 

Blackwell; Sec., John T. McDevitte. Office, Coeur ‘a Alene, Lag aad 
(V. 85, p. 1339.) 
ILLINOIS CENTRAL RR Horsf Map. ee .— Operates from Chi- 
cago, Ill., southerly to New Orleans, La., 912 miles, and westerly to > Sioux 
Gity, Ia., = miles, with sumnereus yt 4 viz. (* which — ST aes 
Road owned in fee. Mtles. | 





Leased—Control owned 

Chicago to. Cairo, ne} Evansv. Line (Ohio Val. RR)” ia 

Centralia, Ill., to East}Main 706 ¥en... Tone. to Sreaem. ¥ 
Dubuque, Ia._...-. --Jstem. he . RR., 

Dubuaue & Sioux City*......-. 730 ‘Mem: his to N. O. and brs_..1,239 

Springfield to East St. Louls, St. Louis Alton & Terre Haute. 239 
Sl. CU. The De BES? cccccunccce 8| BEntire stock owned. 

Peoria, Ill., to Evansville, Ind., RS 860 
with 6-mile branch.../__.._ 251 Operated under contract— 
Leased—Control So.) Tennessee Central (see below).. 85 

Chicago St. L. & O. RR. | Trackage— 

Cairo, Ill., to New c Orleans... 547/Oliver Branch to Thebes----- ¥ 

Line to Louisville, | ER 1 —_— 

(C.0.&S.W. and branches){ 614| Total system June 30 1907..5,617 
Of which earns. kept separate— 

Yazoo & Miss. Val. RR-.----- 1,239 

Total included in earnings June 30 1907__.....-----.------------ 4,378 


HISTORY, LEASES, &c.—Chartered In Dec. 1850. The company pays 
to the State of Illinois 7 % Ain 1907 $1,222,472) of gross of the 706 m. owned 
Bg early in lieu of taxes. The Chicago St. L. & N. O. is leased for 400 

m July 1 1882 at 4 % oF, annum on its pie eet 000 stock deposited 
oS secure the leased line stock. Tax suit, V. 84, p. 931. 

Indianapolis Southern Ry., * Indianapolis, Ind., Po Effingham, Ill., 177 

m.,is owned but separately operated. V. 78, p. 2442; v.79, .. 733, 968; v. 


85, p. 798. 
In July 1905 an option for 3 years for - urchase of majority of stock and 
bonds of the Tenn. Central and Nashville Term. Co., jointly with the South- 
ern Ry. was obtained, the Ill. Cent. on Dec. 1 19 905 taking over the 0; 
tion of the portion from Nashville to Hopkinsville, Ky., 85 m. V. 81, p.1723. 
An extension from Jackson, Tenn., to Birmingham, Ala., 219 miles, was 
completed Jan. 1908, of which Corinth, Miss., to Haleyville, Ala., 80 miles 
and 3 add’l —, is under construction; balance to be trackage. V. 83, D. 


896.—V. 83, p. 897; V. 85, p. 654, 798. 

Career .—The leased line stock \s secured by age 7 of $10,- 
000,000 C ateage ‘© St. Louls & New Orleans stock. (V. 65, p. 1071.) 

Early in 1901 the stock was increased from ™. $60,000,000 to $66,000,000, 
in Nov. 1901 to $79,200,000, and in Aug. 1902 was further to 
$96. 040,000, to provide additional equipment and facilities. See V- 71. 

. 1066; V. 72, p. 241. 282; V. 73, p. 82, 138, 666; V. 74, Dp. 1308; V. 75, 
R 77 498. The Union Pacific in 1906 acquired $28,123, 100 of the stock. 

84, p. 51, 102, 570. 

DIVS. } "87. '88. '89. '90. '91-'99. 00. '01-Sep.’04. '05to'07. 1908. 
Com.stk.f 7 7 5% 6‘§j 5yearly35% 6 yearly _. 7 yearly Mch..3% 
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72 RAILWAY STOCKS AND BONDS. | VOL. LXxxy, 
RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Prinet-. 
Mtles| Date | Size, or pal. When Due 
For explanation of col headt &c., see notes of of Par Amount Rate When | Where Payable, and by | Stocks—Lag - 
on first page of tables. Road.| aed Value. |Quistanding| % | Payabie.| Ww \e Dividend, 
Ilinols Central RR.— (Concl.) —Iowa Falls & Sioux Ci/ty —Sjee statement of Dubugue &| Sioux Clity. 
Illinois lowa & Minn—1st M $5,000,000 gold red_IC.c* 125| 1904 1,000; 2,820,000 5¢ at & 4 New yore or Chicago (Mar 1 1944 
IMneis Southern—ist M gold $5,000,000_____-_ «* 132| 1903 1,000; 4,400,000 4¢c & D|New ork Dec 1 1953 
li@neois Terminal— M $500, 000 gold red par....IC/ Text. | 1905 1,000 450,000 5¢ WJ & J iitinols ‘Tr & Sav Bk,Chic Jan 2 1925 
Mlinots Tunnel Co—See Chicago Subway Co. 
jana Illinois & lowa—See snlcago ndiana & Sojuthern | 
Decatur & Western—See Cin Ind & Western 
Indiana partes Belt—New mortgage $25,000,000 __G 1907 }|__.._._-| 2,500,000 5¢ |\J & J\New York Tuly 1 1957 
Ohic Ham & W first mortgage gold assumed. ~c* &r 2, 748! 3807 500 &c} 2,500,000 6¢ |J & J Central TrustCo,N ¥ j|Jan 1 1927 
Mich He ” I I a in SN cn ea tal 1,000 &c 725.000 4¢ |J & J\RegatGSC;cpat UTriJuly 1 1941 
Iadianapolis & Louisville—See Chicago Se & Lou Asville | | 
Indiasapolis South—ist M red 110 text g_.. Usm.c* &r oes! ae 1,000/In I C treas. 5¢ J & J New York ay : oe 
Indianapolis Un—ist M gold s f not callable___FP.c* 33) 1886 1,000 940,000 4%¢eM & N Fidelity Trust, Phila 1926 
Gold notes part due yearly guaranteed text. __-_-- ---| 1904 | 5,000 245,000| 4¢ M & S — Indianapolis Sent 1908. -1910 
laterbor— Metropol Co—Com stock $100,000,000 auth aco] <<n= | 100) 93.268. eae RE SSR PE 
Soe co bande seas te Be en $55,000, 000 - as 100} 45,380.300|See text.) Q—J_ |__--.---.----..--...-- July 1 pe % 
Goll tr bonds g sec by Int R Tr stock___....- c* &r =_-| 1906 |1,000 &c} $7825.00 4%eA & O l Windsor Trust Co,NY (A 
Coll trust meee $15, 000 ‘000 gold call 102_. Me.c ---| 1907 |1,000 &c| See text. §¢ J & July 1 iste 
Interborough Rapid Transit—Stock $35,000,000____| Text. | ___-. 100 * ,000 ,000/9 in 1907| Q—I ‘Belment & Co, New ‘York oo 2082 % 
Notes $15,000,000 authorized gold redeem at par-__- coal SEED fecoess 5 000,000 4¢ M & NI do May 1 1908 
Notes $10,000,000 gold red at foi begin 1909_._._.Mo ---| 1907 1 000 10,000,000 5¢ Mé«é S| do Mch 1 1910 
International & Great Northern—First mortgage gus 1,109; 1879 500 &c) 11,291,000 6¢ M & N/|Office, 195 B’way,N Y (Nov 1 1919 
nd m morse i <>< ter tackskuiinccen c*} 1,109; 1881 | 500 &c| 10,391,000 S5¢ Mé& S| oe do Sept 1 1909 
3d M ($3,000,0 0" 2. Sormnerty inc, L scrip, g.Me.c*| 1,109; 1892 500 &c| 2,966,052 4¢ \M & S/\See remarks t 1 1921 
Colorado Bridge bonds sinking fund-_--_---_--__-.- ---} 1880 1,000 198,000 7 M&wN Omtice, 1 195 B'way,N Y (May 1 1920 
Imteroceanic Ry of Mexico—Or b= £1 eg ,000_. aot “eee £10; £1,700,000)____.... Loan eesnooossetoncbabecgcence=s ined adh 
Preferred shares 7 % cumulative £1,000,000______- £10) £1,000,000/|See text.|See text. ‘iendoa Dec 21°07 34% 
Prior lien deb subj to oak at oat, after Mar 1 1897_-. £50 &c £400,000 5 TF Mar 31 1912 
4 debenture ha ¥ bj to to . or DP sacl nese bonmetil £699 886 4 |M &815 \London Sept 15 1950 
Debenture stock 7 % “Be oat 6 to « call 120 non-cum £100 69,459 7 ek | ern br 15 1950 
Second debenture t. red at 105 after 1911 text £100; £1,150,000 4% |.------.-./4% for 1906-1907 1950 
Mex E deb stock acy 000 | -y' red at 105 beg 1914 andl iden £1 £400, 5 \J & D 15 London Jan 1 1984 
lowa Central—ist M $7,650,000 ¢ (V.49,p.582) Me.c* 503; 1888 1,000} 7,650,295 5¢ J & | Mereantile Trust Co, N Y|June 1 1938 
Refunding M $25, 000 ,000 god (see text) _Mo.c* &r 541; 1901 1,000; 3,320,000 4a¢ M «& S$) do do Mar 1 1951 
owa & North western——ist M $6,000,000 gold s 1908 1,000|See text 5¢ |iJ & J\Carnegie Trust Co, N YiJan 1 1958 
Jacksonville Term—ist M gold guar pees 000. Mp.c* 16} 1894 1.000 500,000 5¢ J & J Guaranty Trust Co, N Y\July 1 1939 
Jamestown Chaut & L E—See Buffalo & Lake Erle Tree lon Co |in *‘Stree|t Railway*’ |Section. | 
Jefferson— ist & 2d Ms ext in '87 & "89 (H'dale Br) --¢ 8) 1867 1,000 300,000|; 4% &6 & J Fidelity Trust Co, Phila|July 1 1927 
ist M Carbondale to S depot gold guar p & !..FP.c 37’ 1889 1,000' 2,800,000 5¢ \A & O'Erie RR, New York Jan 1 1909 








pe ssnots Se CENTRAL RR. (Concluded)— 


ONDS.—Main line $15,000,000 mtge. of 1874 covers property described 
in V. 63, P. Ri Fy te bonds are cooures iro Bride de it of a like amount 
of Chicag: Louls & New Orleans ist M idge 5s. The rental for 


= he bridge is $1 $180, 000 in gold seunaly, ot wth $20,000 goes to a sinking 
in “Chronicle” a 
“The trust bonds of 1886 are secured by Fe of $5,266 ee ene St. L. 
& N. O. consols of '81, and are to be included in any new 
The los: trust bonds of 1952 are secured by gleae with the U. S. 
Trust Co. of New York of $16,350 uf0 Sm ist V. 58-5. S60 gold bonds of 


subsi railroads covering 854 miles 
tl =. 000,000 collateral trust bonds of Py are secur y ase e rf ws 
the Lo . N. O. & Texas (now Yazoo & eon Valley 
900 000 net mtge. bonds, except $68 ,000, all the $9,104,000 m hace 


and al) but $96,000 of the $10, 900.0v0 ‘land grant incomes. See adv. in 
hronicie”’ June 11 1892, . V. 54, p. 964; V. 61, p. 112. 

aan Chicago St New Orleans have their interest guaranteed (by 
endorsement) until the = is = The 3 \s of a are guar., prin- 
cipal and interest, by endorsement—see guaranty V. 65, 1071. 

The Western Lines loan of 1894 is Pay fio. 000 ,000, but Ba. 575.000 ponds 
ean be issued only when the road from lowa Falis to Sioux City, 184 miles, 
now subject to $2,800,000 of Iowa Falls & bmw City bonds (see Dubuque 
& Sioux City RR.) due in 1917, shall be transfe oes to the trustee without 
encumbrance. See **Supplement"* of Jan “1899 

e St. Louts Division & Terminal bonds are for $15,000 ,000 authorized, 
of which $5,000,000 are three per cents; $3,500,000 were issuable for {m- 
provements, equipment, &c., and $1,499,000 are held to retire $1,400,000 
underlying bonds still outstanding on the St. Louls Alton & T. H. system; 
gee table above. See abstract mortgage in V. 66, p. 138. See also V. 
66, p. 133; V. 71 p. 546. 

Loutsville Division & Terminal mige. is for $25.000,000; of the bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville 
& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louis & 
New Suaneee took title to the Loulsv. Div. and jJoine din making mtge. See 
V. 66, p. 136, for abstract; also ‘‘ Th. we” -y Jan. 1899. V. 65, p. 
367, 516; V. 66, p. 133; V. 67, p. 581; 67 

Of the $4,000,000 Litchfield Division honk. $7 65,000 are reserved for 
improvements, &c. V. 5 Vv. WO, 2455 

he purohased lines 3 sce ‘ot 1904 (320, 000, 000 authorized) cover various 
minor lines acquired. Of the bonds, $14,662,000 have been issued on 734 
m. of subsidiary branch lines purchased, and the remaining $5,338 ,000 is 
reserved to retire at seeeeey $968,000 bonds of the Kankakee & South- 
western due 1921 (see bond table above) and $4. 370,000 bonds of the Chic. 
Mad. & North. (231 m.), which are , eons for the collateral ~ 4s of 
1982. (See V. 71, p- 288; V. 79, p. 1273, 1642, 2588; V. 81, p. -) 

New President.—In Nov. 1906 Vice- ‘Pres. Harahan was caked Preadent 
in place of Stuyvesant Fish. V. 83, p. 1170, 1037, 970; V. 84, . - Con- 


Bods 





+ A, pending in 1907; annual meeting postponed to Mar. 2 Vv. » Pp. 1082, 
1 1576 

EARNINGS.—5 mos., 11907. ._--- Gross, $24,800,262; net, $5,808,879 

July 1 to Nov. 30. 1906. _.Gross, 22,983,607: net. 6,385,987 


REPORT.—Annual meeting is held the third Wednesday in October 
Report for 1906-07 was in V. 85, p. 785, 797; sissippl Vai 761. 
he following does not include Yazoo a Mississipp! Soeev: 





Year ending June 30— 1905. 
Miles operated June 30_._.......-..-- “— (37 1 4 4,374 
Passenger earnings...............- $11,187,533 $10,004'041 $10,729 825 
tS, .rnennentan ante 38,033,271 34,637,124 32,607,922 
Mail, express ond miscellaneous. - .-- 7,389 829 6,995 ,240 6,170,902 

kre $56,610,633 $51,636.405 $49,508 ,649 


Operating expenses and taxes- - - 40,065,525 36,437,470 35,111,706 





$16,545,108 $15,198,935 $14,396,943 
2,813,968 3,255, — 2,759,020 
4,607 1,591 2,488 


Net earnings........... 
Net receipts from interest, & 
Miscellaneous. -.-..........- 














eee $19,363,683 $18,455,924 $17,158,451 
Interest on —- oe bonds.... $3,462,395 $3,467,340 $3,431,035 
Int. on Chic. St. & N.O. bonds... 2,468.272 2,431,587 2,415,060 
Rental Dubuque é ~“ City RR... 1,238,460 1,187,400 571,243 
Net rental St. L. Re We- cnesece 507,465 507,465 507,435 
i ncochaddéinanunnnendé~etn  piiinaie Par a 98 ,336 
Dividends on Illinols Central stock - . (7)6 652,800 (7)6,652,800 (7)6,652,800 
SL, SIN, 5. «. necnenpesiietherein $5,034,291 $4,209,539 $3,482,542 


YAZOO & MISSISSIPPI VALLEY.—Results on 1,239 miles In 1906-07, 
1 mi _ es in 1905-06. See report at length, V. 85, p. 785, 84 
Gross. Net. Other tnc. Interest, &c. Bal. sur. 
1906-07 - ee $9,499,659 $1,426,684 $1,750 $1,357,227 $71,207 
1905-06 ___._. 8.671.250 1,312,268 1,890 1,284,341 a 617 
Balances in 1905 and 1906 were transferred to insurance fund. } 
Ments were made in 1904 to 1907 to Ill. Cent. as owner of entire $9, 104" P000 
Loulsv. New Orl. & Texas 2d M. inc. bonds on acct. of arrears of int. ($6,- 
361,230) on July 1 1907; $277,712 paid from earn. of 1902-03. V.8&1, p. 990. 
OPEICERS. —Pres., James T. plarehen. V.-P., I. G. Rawn; V.-P. and 
Sec., G. Hackstaff; Treas., E. T. Gibson; Gen. Mgr., Frank B. 
| General office, Chicago, Il.; ee Y. office, 115 Broadway. 
irectors.—Walther Luttgen, John W. Auchincloss, J. T. Harahan, 
Charles M. Beach, Cornelius Vanderbilt, Stuyvesant Fish, Edward H. Harri- 
man, John Jacob Astor, Charles A. Peabody, R. W. Goelet, James De W. 
Cutting, A. G. Hackstaf, and ex-officio Hon. Charles S. Deneen, Governor 
of Illinois.—(V. 85. p. 785, 793, 797, 1082, 1270, 1576.) 
ILL. 1IOWA& MINN. RY,—See Chicazo Milwaukee & Gary Ry.and map. 
ILLINOIS SOUTHERN R Y.—Owns Salem to Bismarck (including River 
Transfer, 1 mile), 122.86 m.; Chester branch, Missouri Jct. to Chester, 10.70 
m.; Rosborough branch, S$ to Rosborough, 5 m.; total owned, + 56 
m.; leases Ill. nt. trackage, Branch Jct. tol. C. Jct .2. 75 m.; total, 141.31 
m. Successor June 1 1900 of the Centralia & Chester RR., eebeaal 





V. 70, p. 1048: V. 71, p. 29. Stock, com., $4 000,000: 6% cum, pref., 


$1 000.000; par, $100, ali issued. Of the bonds, —— by >. 
for improvements and ‘equipment in 1906-08 at not over $200,000 
V. 79, p. 500. Equip. notes, incl. int. July 301906, $105,591. 2 
mos. end. June 30, gross, $336,556 in 1905-06, i ast $278,929 in 1904.08 
REPORT.—For year ending June 30 1905 ;P: 58. In 1905-06, 
gross, $331,034; Pax $111,312; total deductions, $210,180; bal., def., 
s 868. Pres., W. Waish; ‘Sec. and Treas.. F. Weinland; “Aud, 
A. F. Williams. Grnice, Grand Cent. Station, Chicago, Ill.—(V. 82, p. 158.) 
Lae g Eeaminas, RR.—Owns terminals at Alton, Ill., and road, 
to Hartford, Ill., 6 miles; Hartford to Edwardsville Jct + 7.1 m; 
onsen fro om Wabash RR., Edwardsville Jct. to Edwardsville, 3 6m. Stock, 
$500" 000; par of shares, my 0. Of the bonds, $150,000 are reserved 
future purposes. V. 79, p. 2205. Bills payable June 30.1 1907, $21,500, 
} a ending June 30 i907, “gross $125,373" net, $59, 665; interest, 
, $35,558; bal., sur., $24,107. Pres., Geo. M. Levis.—(V. 79, p. 2205.) 
“INDIANA ILLINOIS & IOWA RR.—See Chic. Ind. & Southern RR, 
INDIANA HARBOR BELT RR.—Owns Whiting, Ind., to Blue Island, 
Ill., 14.3 miles; McCook to Franklin Park, Ill., ~ 5 m.; Chappell to Union 
Stock Yds., Chicago, 11.2 m.; Hammond, Ind., 0 E. Chicago, Grasselli, 
Ind., 11.5 m.; Wolf Lake line in Cook Co., Il., 2 hd total owned, 49.5 m.,; 
operates jointly Chicago Term. grees RR., Blue Island, Iil., to McCook, 

3.8 m.; misc. trackage, 46 m.; total. .3 m. Nov. 607 acquired 
Chie. June. Ry., included above. a. 85, p. 1270, 1209; V. 86 

Stock outstanding, $2,450,000, ali owned by Lake Shore & Aanene “Sou. 
and Mich. Cent., which guarantee the bonds. Of the bonds ($25,090,000 
authorized issue), $2,500,000 are reserved to retire the Chic. Ham, 
Western 6s and $725,000 for the Mich. Cent. ond + a RR. joint 4s of 
1896. V. 86, p. 108.—(V. 85, p. 1270; V. 86, p. 108.) 

INDIANAPOLIS SOUTHERN RY.—See Sec. fee. 1906; V. 84, p. 693. 


INDIANAPOLIS UNION RY.—Owns 3 miles of track, .93 of a mile of 
road, with terminals at Indianapolis, Ind., and leases for 999 years the Belt 
RR. of indlemee’ is—12}4 miles (which see). 

Formed in 1850 and furnishes terminal facilities to the several railroads 
ee Sa. CAPITAL.—The Cleveland Cincinnati Ce & 
the Pittsburgh Cincinnati Chicago & St. Louis and the 
RR. are virtual proprietors, they heving invested in it $867,917 to Ye 30 

1906. No stock outstanding 

The $245,000 4% ae = Too, je. gate prin. and int. by Pitts. Cin. Chic. & 
St. L. and Cleve. Cin. Chi mature Sept. ‘a oe $85 - 
000 in 1908 and $40. 000 ta $58" and 1910; Commercial Trust Co. of Phila- 
es ry: prunes 80, p. 871. 

ARNINGS. 1900 06, gross, $944,055; net, $168,510; other income, 
$4 714: total deductions, $91, 768; bal., sur., $81,466.—(V. 83, p. 213.) 

INTERBOROUGH-METROPOLITAN CO. —ORGANIZATION. —Incor- 
porated on Jan. 24 1906 as an amalgamation (per plan V. 82, p. 217, Frag of 
= Interborough Rapid Transit Co. and Metopeitan Street Ry. n Feb. 

907 $33,912,500 of the $35,000,000 stock of the Interb. Rapid Kranuit Co.. 
$42.740 600 of the $52,000 ,000 Metropolitan St. Ry. stock and $29,373,100 
of the $30,000,000 stock of the Metropolitan Securities Co., its hol 
company, had been acquired. - 82, p. - See Interborough Rap! 
Transit Co. below and Metropolitan St. Ry. in “Street Railway”’ Section. 
Favorable decision, V. 85, p. 99, 654. Investigation by Public Service 
Commission, V. 85, p. 221, 469, 793. In Sept. 1907 receivers were a ppeaees 
for the Metropolitan Street Ry. and of its lessee, the New York City Ry., 
whose stock Is all owned by the Metropolitan Securities Co., = Metropolitan 
Street Ry. dividends being suspended. V. 85, p. 793, 

STOCK .—The unissued stcok Is reserved for stocks not ee ed. 

The preferred stock has no voting power except in default of payment of 
dividends thereon or unless the directors so request. V. 82, p. 217, 280. 

DIVIDENDS.—Div. on pref., 14% % quar., paid July 2 1906 to aed 1907 
Inclusive.; in Oct. 1907 the dividend. was omitted. V. 85, p. 600 

VOTING TRUST.—All the common stock is deposited under a , voting 
trust agreement to Ae. 6 i911. ee to termination in the discre- 
tion of the voting t ugust Belmont, Walter G. O 
Thomas F. Ryan, Cornelius ‘vanderbilt and Peter A. B. Widener. 

BONDS.—The collateral trust 44s of 1906 (Windsor Trust Co., N. Y., 
trustee) are to secured by pledge of all the stock of the Intert 
Rapid Transit Co. or voting trust certificates therefor as uired at the 
of $1,000 in bonds for $500 Interborough Rapid Transit stock, V. 82, p. 280. 
In July 1906 made a $500,000 five-year 5% mortgage covering property in 
218th St. V. 83, p. 95. 

The collateral trust 3-year 5% notes of 1907 ($15.000,000, authorized 
issue) can be issued only pro rata as the collateral mentioned (V. 84, p. 
1248) in the deed of trust, is deposited. Collateral may be withdrawn on 
deposit of an amount of cash as fixed by the deed of trust or additional notes 
of Metropolitan Street Ry. There are $2,100,000 6 % notes (extended) due 
May 1 1908; other $900,000 paid at maturity Nov. 1907. V.85,p. 1401. 

RFPORT.—Statement of combined operations of the Interborough 1 Regt 
a Ny New York City Ry. systems for year ending pate. in 

- 84, p. 1242. Balance sheet Sept. 30 1906, V. 83, 











bi. iscal Year— 1906-07. 1905- 06. 
Gross earnings. .............-$43,353,841 $40,693,671 Inc. ws 7060, 170 
Operating expenses..........- 21/841:884 21,044,516 Inc. 79 97,368 
Web SEINE on cwecececcaee $21,511,957 $19,649,155 Inc $1,862,802 
QU Gan icecds <cdcanse 187.4 464 1,215,781 Dec 28,317 
Re $22, 699 ,4 421 $20,864,936 Inc.$1 eT 485 
* Interest, rentals and taxes_._ $17,956,552 $16,766 926 Inc. $1,189,626 
Int. (4% %) on Int.-Met. bonds. 3,150,000 a2,800,000 Ine. "350, 
Metro St. Ry. guar. divs. _... 666 ,368 3,639,888 Dec. 2,973 520 
Int.-Met. 5% pref. dividend... 2,273,990 —_...1-- Inc. 2, ,273,990 
| SS BAe ee S $1,347,489 $2,341,878 Dec. $094, 104,389 





*Taxes do not include Metropolitan special franchise tax in litigation. 
« Dividend. 
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| VOL. LXxxyi, 





OFFICERS.—Pres., T. P. Shonts, 115 Seeetesy, N. Y.; V.-P., J. B. 
McDonald.—(V. 85, D- 221, 469, 530, 600, 793, 864.) 


INTERBOROUGH RAPID TRANSIT CO. laeeaniincoetion. —Incor- 
pormsed May 6 1902 in New York, to operate the municipal tunnel RR. in 
Y. City, extending, with two tre , from Battery to City Hall, and asa 
four- ack iine from the City L (with two-track loop at that point) under 
new Elm St., Fourth and Park —.. to 42d St., thence under 42d St. and 
Broadway to 103d St.; also as tw ack lines, partly viaduct, (a) Ly = 103d 
St., on the West Side, to Kingsbridge Station, YD) from 103d St..t ie East 
Side and Bronx Park. Extension (two-track) under the East’ ‘River via 
Fulton and Flatbush avenues to Atlantic Av., Brooklyn, 24 miles, there 
connecting with the Long Island RR. Portion to Brooklyn orough Hall 
opened Jan. 1908 and remainder to be about May 1908. Total, about 62 
miles of track on 25 miles of road (of which 19% subway and 5% elevated) . 
L HF 4 p. a V. 80, p. 222, 1912; V. 84, p. 1306; V. 85, p. 600, 654, 1005 
8 10 
On . 27 1904 the West Side main line from 145th Street to City Hall, 
9m opened, and on Nov. 23 the East Side line from 145th St. south: 
ona "te July 1905 ‘began operating to the Battery and on the East Side to 
West Farms. The extension to Kingsbridge (221ist Street) was opened 
March 12 1906 and further extended to 230th St. in 1907, and Is being con- 
tinued to Van Cortlandt Park, 1 mile. V. 82, p. 627, 1268. 
Manhattan (Elevated), Ry. for 999 years from Apr. 11903. See 
. Y. City Interborough St. we controlled 


that Has agreement with N 

by allied interests, whieh proposes ba aw — surface in Bronx 
xopenss _— which 5 m. operated. "Ps 117, 1175, 1479; V. 82, p. 
868, 1 In March 190 $1,780,006 0 b the $2, 600, 006 Subway Realty 


stock — * acquired. V. 82, p. 2 13 
Owns stock of N. Y. 9 Seem County Ry., 74 miles, and Gointly with 
{ene Island RR.) the N.Y. . 1. Traction Co., 56 miles. V. 80 p. 2621; 
V. 83, p. 818. Also owns x ye. & Long Island RR. » whose tunadte from 
A. FE. to Long Island City were completed in Aug. 1907, but not oper- 
ated to Jan. 1908, owing to franchise dispute (V. 81, p. 1492; V. 82. p. 751; 
V. 83, p. 1229; V. 84, p. 1248; V. 85, p. 345, 793, 864, 1339, 1518; ve 
Park Ry. and City Island RR. See security holdings, V. 83, p. 15 
-CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200 % in4% % collateral ven ' bonds of the Interborough 
eropenae Co. (which see above) , secured by the stock exchanged. 
RACTS.—Contract with city calls for the construction of the road 
a City Hall north for $35,000,000 and its lease to the company for 50 
ears from completion, renewable for iy 25 years, the rental to be 
teeal to the Interest on the city’s bonds Issued for construction (but not for 
easements, &c.) and a sinking fund of 1% yearly to retire the bonds. See 
provision V. 82, p. ee an Dec. 1907 $5,934,798 was allowed for extra 
construction. V. 85, The company also at its own expense pro- 
vided the electrical een (costing about $25,000,000; see V. 82 
452). For contract see V. 69, p. 1063. The extension from City Hall, 
Manhattan, to Brooklyn, is being bullt without aid from the city except 
about $3, 000, 4" and leased for 35 years with priveree st. renewal for 25 
years. V. 184, 1086, 1202. See V. 76, p. 10 
pa Oct. ico? fis, 394,050 city bonds had been OE. oF whiten $43,700,000 
3 48, $1,166,050 3 Ks, $1, 3500, 000 3s and $2,028 60 00 4 


P- DIVIDEND. —July 1904, %; Jan. 1905, 3; Apr., : duly 2; Oct. 2: 
1906, Jan., 2; Apr., 2; July, ; Oct.. 2%; 1907, 9% “Q i. 1908, Jan., 24 
NOTES.—The 4% notes of {o05 (Windsor Trust Co. of New York, ‘trus- 


tee) will be equally secured in the event of the company executing a mort- 
gage covering the leashold interest in be Sy Ry. or the Neo 
way Construction Co. or N. Y. & Queens Co. Ry. stock. V. 80, 912. 
The $10,000 3-year 5% notes of 1907, the proceeds of which will be "aed 
in part for the extension to Brooklyn and to finance the purchase of Long 
Island traction properties, will be equally secured with bonds issued under 
&@ mortgage in the event aforesaid or the mortgag! of New York & Long 
Island Traction or Long Island Electric Co. stock. . 84, p. 450, 390. 
EARNINGS.—For 9 mos. ending Mch. 31 (no later quarterly reports): 
-9 months Gross Net Other Charges & Balance 
ending Mar. 31— Earnings. Earnings. Income. Rental. Surplus. 
1906-07, Man. Ry$10,350,082 $6,157,876 $307,233 $4,339,683 $2,125,426 
1906-07, Subway... 5,989,069 3,187,153 270,208 1,829,110 1,628,241 
1905-06, Man. Ry. 9,363,849 5,257,992 284,708 4,310,095 1,232,605 
1905-06, Subway... 5,041,578 2,871,238 307,712 1 263,317 1,915,633 
1906-07, Total.$16,339,151 $9,345,030 $577,440 $6,218,793 $3,703,677 
1905-06, Total. 14,405,428 8,129,230 592,420 5,539,411 3,182,239 
REPORT.—Balance sheet Sept. 30 1906, V. 83, p. 1407. 
Results for Years ending June 30. 
(Including elevated roads for all years—subway since Oct. 27 1904.) 

















1 -O7. 1905-06. 1904-05. 
Gross earnings. ............... $22,363,802 $19,695,594 $16,837,370 
Operating expemses............ 9,593,331 8,400,823 7,397 ,384 
es $12,770,471 $11,294,771 $9 439 ,986 
ca cccaseasteceeus 815,832 715,503 491,040 
Be GERD occcacencscacess $13, eee. me $12,010,274 $9,931,026 
ppeeeest and rentals ........... 34,3 $3,586,823 $2,443,371 
i hinndminnotiemaaneneed 1397. 65 1,390,560 1,203,734 
7% on Manhattan stock... ..... 4,116,000 3,864,000 _, 3,864,000 
Balance for dividends. ---.-.-..- 443 91 $2,419,921 
GP oncnovnncccvececese (953, {30 ‘000 (8 42'387: 500 (6 34) 2,362,500 
Surplus for year ............ $566,443 $281,391 $57,421 


DIRECTORS.—August Belmont (Chairman), Alfred Skitt, Morton F. 
Plant, Andrew Freedman, James Jourdan, James H. gt L G. Oakman 
John Peirce, Geo. W. Young, Wm. A. Read, Oornelius hag New 
York; E. P. Bryan, New Jersey; and Gardiner M. Boston. 

Pres., &. P. Bryan; Sec., H. M. Fisher: Treas., D. W. Mcwilllams, 
Offices, 13-21 <a Row Building. a = Nassau 8t.. New York.—(V. 84, 
P. 1307. 1366; rv g 1461; 108. 

TERLMOUN RY. wan AL yt 4 to Golden,12 miles, of which 
me. to dy 5 m., Is electrically equipped and Barnum to Golden, 
7 m., is to be similarly equipped. Incorporated Oct. 29 1907 as successor 
of the Denver & Inter-Mountain, a reorganization of iy" Denver Lakewood 
& Golden. V. 85, p. 1210. Stock aut thorized, $1,000,000. 

ae eed age & GREAT NORTHERN RR. —(See M Mtssourt Pa- 
we. — lew, on Tex. & Pac. (near Shreveport, La.), scuthwesterly to 

roan and Galveston, also to Laredo, Tex., on Mex. National RR., and 
Spring northerly to Ft. Worth; total Jan. 1907, 1, ase miles, viz.: 


Lines owned— Miles.) Jotnt’ tra ckage— Mile: 
Longview, Tex., to Laredo_....- 494/ Galveston Houston & Henderson 
Palestine to Houston, Tex. ..-..- 150 Sates | with M. K. & T.)..... 50 
Mineola, Columbia, &c......... TEES LIANE 
Fort Worth Se. cncacccecs 261 Seunen “Oak Lawn & Magnolia 
Navasota to Madisonviile a amndidan i BR ERE ep 

a aha hy without foreclosure in 1892 under plan 


nized 
*n V. 54, p. 203, 366. Stock authorized {ts $25,000,000; outstanding, $9,- 
755, 600: par, $160; controlled in interest of Missouri Pacific. 

BONDS.—The second mortgage interest (scaled to 4% % until and incl. 
Sept. 1 1897) is now 5 %; but in case of default the rate reverts to 6 % as for- 
merly. V.73, p. 445. In June 1907 obtained authority to expend $100,- 
000 to $150, 000 for passenger depot at San Antonio, eT n ten equal 
semi-annual payments, with interest Yr! 6%. V. 84, p. 1551. On June l 
1907 car trust notes and bonds, $627,659. 
atta a — —July 1 to Dec. 31 1907, gross, $3,460,148, against $4,335 ,- 

n 19 


Year— Oth. Inc. Charges, &c.* Balance. 
1906-07 _. .$8, ore “957 $1, 350: 008 $4,530 $1,780,811 $173,727 
1905-06 ... 6,805,433 865 403 4,007 1,781,696 def. 912,286 


* Includes int. on debt, $1,329,290; oth. chgs., $451,521.—(V.85, p.1518.) 

INTEROCEANIC RY. OF MEXICO, LTD.—See page 178. 

IOWA CENTRAL RY.—(See Map.)—Operates Peoria, Ill., west to Oska- 
loosa, Ia., thence northerly to Albert Lea, Minn., eee a through line 
via Minn. & St. Louls RR. from Peoria, Ill., to St. Poul, M 


Owns— Mites. Leases (stoc pase Miles. 
Iowa Jct., Ill., to Manly Jct., Ia &W., Belmond to Algona. 37 
[Ree es ee 363 Track, Iowa Jct. he ree Teanga 

Branches to Belmond, &c-.-....-.- 127} Manly Jct., La., Ibert " 
Minn. (owned Jointly) eceeseus 28 
ee OR 8 ONE. inn dk thasegserscenegsgceasensepes 


HISTORY.—Reorga: Selon "ty plan in V. 44, 653) of the Géatra 
pews. sold in foreclosure in 1887-88. In June 1900 inneapolis & St. Louls 
Interests obtained oo thro purchase of the common stock; the two 
properties are operated in close connection. V.70,p. 1249. 





CAPITAL STOCK.—Common, auth., $11,000,000; Issued, $8,524,683, 
Pref., auth., $7,400,000; issued, 35, 674, 771. The pref. ‘is entitled to 5% 
(non- cum. ), then common to 5, then both share pro rata. V. 62, Dp. 548 


Par $10 
DIVIDENDS. —On pref. in 1892, 1 %; 1899, 3; 1900, 134; none oo: 
ee eT 
ro y now own acq 8 e 50 
first a ber Walon am equal amount Is reserved. ste betenes 000 
for putune Ne ay a not ex $25,000 $y , improvements ang 
equipm 73, 2 99. In Jan. 1908 $3,320,000 were sold and listed: 
$2 020, 000° oatinions were in the treasury June 30 1907. Loans and bills 
payable June 30 1907, $1,632,500. 
EARNINGS.—5 30 hives Ce ee Gross, $1,367,229; net, be 796 
July 1 to Nov. 30. inoeo4 Gross, 1 '348,640: net, 420,688 
ANNUAL REPORT.—Report for 1906-07 was in V. 85, p. 1203, 1216. 
Soft coal tonnage in year 1906-07 was 1,019,928 (43 % of total tonna e). 
Year ending June 30— 1907. 1906. 1905, 1964." 
Miles oper. Juhe 30__... 558 558 558 
Gross earnings.....-..--. $3,132,048 $2,958, ae? $2,588,300 $2,377,105 
Net earns. (over taxes) - 981,840 774,849 460,218 425,135 
Tot.net.rec’ts(incl.rents) 1,201,467 992.536 661,438 "607 
Interest, rentals, &c_.-- 755,872 755,094 738,511 641,739 


—_——————— 
Balance, surplus-.-. sur.$445,595 sur.$237,442 i $77, ys o-. at +132 
—V. 83, p. 626, 965: V. 85, p. 722, 793 , 1203, 121 V.8 

IOWA & NORTHWESTERN RR —Pro lected ees Ween teak 
southwesteriy tu Davenport, via Animosa, lIa., -¥ miles, and eventually 
noms Waterloo north to Austin, Minn., 120m. In Dec. 1907 7 grading was 

progress. Stock authorized, com., $8,000,000; pref. 5% non-cum. 
$2, boo" 000; outstanding com., $80,000; pref., $20. 000; par $100. In Dec. 
1907 made a mtge. e Carnegie Trust Co. of N. Y: 
an mend of $6 ,00' “000 bonds. Vv. s. p 1462, $646. Pres., S. B. Howard, 
5 u St.; New York; V.-P., Rice; Sec., E. C. Luther; Treas., 
wm. M _M. Bristol.—(V. 85, DP. Libs 1646.) 

JACKSONVILLE TERMINAL RY.—Owns union freight and passenger 
depots and terminal properties at Jacksonville, Fla., including 1 yo 
track used by Atl. Coast Line RR., Seaboard Air Line, a See 
Ry., Southern Ry. and Georgia Sou. & Florida Ry., three com ies 
first’ named guaranteeing by endorsement the prin. & int. of above pats 
and owning fhe entire stock. The five combeor each guarantee one-fifth 
of the interest under rentals. For year 1906-07, gross, $174,138; int. on 
bonds, taxes and — poy $38,262, paid by above-named roads; 
$14, 303 net was earned from lease and rent of outlying properties, which, 
added to ay oy on hand, makes the total surplus June 30 1907 from similar 
sources $60,911.—(V. 71, p. 135.) 

JAMESTOWN CHAUT, & LAKE ERIE RY.—See “St. Rallway” Sect. 


JEFFERSON RR.—Owns Langshene. >. to Gestendele. Pa., 37 miles 
— track; branch, Boer & a. Honesdale, Pa., 8 miles 
In perpetuity to the Erie R Co. Ng $140,000 per ph for ‘main line 
4,940 for branch. Used b pean & Hudson to reach Carbondale 
Stock, $2,095,450: all owned by R. 

pounepene LAKE CITY & oan RR.—Owns Jonesboro to Bar- 
field, Ark., 67 miles; Osceola Jct. to Osceola, Ark., 20 miles; total, 87 miles, 
A consolidation Oct. 1 1905 with Chickasaw RR. V. 85, p. 1100. Stock, 
$600,000. Bonds ($1,000,000 authorized issue), Bank of Commerce & 

st Co., Memphis, Tenn., trustee. For year ending June 30 1906, 
$171,105; “net, $67,385; other income, $3, zee; hse sme 283; ‘divi ds 
(4.45 %), $26 '700; bal., sur., $17,59. 3. Pre : Sée. = * 
Brown; Treas., W. E. Talley. Office, Jeucsbere. Ark. =v. 81, D. 1665,} 

JUNCTION RR. (pamndtonte -—Owns Belmont, Pa., to Gray’s rom. 
Pa. about 3 miles. Leased for 50 am ag from March 1 1899 to Phila. 

& Wash.; lessee to pay fixed charges; keep road in repair and p 
interest and 6 % on stock; bonds are also endorsed with guaranty of Penn- 
sylvania, Phila. Wilm. & Balt. and Philadelphia & at r 

= to lease. Stock, $250,000 (pa ° “e; now - oS y Pala. Balt. & 

ash. and the Pennsylvania, Vv. »p.4 28. —(V. 85, p. 

KANAWHA & MICHIGAN nae came Map pe - oul Ceniral,)— 
Owns Corning, O., to Gauley on the Ches. & Ohio, 177 miles, less 18 miles, 
Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where Hocking 
Val. Ry. tracks are used. Also owns pay of 11 miles leased to Ti 
& Ohio Central and Col. Sandusky & ts oe Ry. companies 

In 1907 consolidation with Hock. Ry. pending per ‘plan V. 83, 2 
art. c: minority stock being 7 Wy $0" % in new stock . p. 51; 

FS. 64. The merger being temporarily blocked, f. Wa. i une 4 1907 
ot orized sacs ,000 second mortgage 20-year 5% bonds, to be used 
to pay off $2,24 ag floating debt. Of the bonds $2,078,000 have been 
issued. V. 84, p. 1182; V. 85, p. 1402 

AISTORY, fe Reorgantzaiton in April 1890 of the Senewte & Obie 
Ry. sold in foreclosure. (V. 451, 483) In Oct. 1890 a majority 
= b -1 = A acquired by the’ ol. & Ohio ag 9 which has guaranteed 

rg; roo and interest. (See V. 52, p. 16 = -) Capital stock, 
$10, 000. 000 ($1 ai 000 in treasury July 1907). The i st mtge. bonds are 
limited only to $ 5,000 per — of road constructed. 

LATEST EARNING +4 Gross, $1,045,968; net, $110 a 
5 mos., July 1 to Nov. 30. 1906 . Gross 988,996; net, 251,077 

Surplus over charges, 5 Mos., $85, 234, against $141, 681 -. “= 1906. 

REPORT.—Report for year. 1906-07 was in V. 85, p. showing, 
gross, $2,377,662; net, $515,695; other income, $7,108; fedevash, tea &e., 
$255,727: balance, surplus, '$267,076.—(V. 85, p. 788, 864, 1402.) 

KANAWHA & WEST VIRGINIA RR.—To extend from Charleston, W. 
Va., to Belva on the Gauley River, 55 miles, of which 39 miles completed, 
balance under construction. Contro lied by same interests as Blue Creek 
Coal & Land Co., owning 44,000 acres of coal and timber land in Kanawha 
County. Stock ones. $5,000,000; ~~ of shares, $100. Of the $5,- 
000, + authorized ist 5s, (Scranton ‘O., trustee), $4 000, 000 have 
been issued, the remainder being limited to $25, 000 per m The first 
3. ae 000 of the issue are rege prin. and int., fh the “Blue Creek 

nd - eg — i yt to 105 and interest after July 1 1908. V. 
1524; V. 84, ., Edward S. Jones; Vice-Pres., W. A. 

83. 1524 2d Vice- ae yey D. Jones; Treas., Thos. E. Jones; Sec., 
wa. D. Boyer.—(V. 83, p. 1524; V. 84, p. 339. y 

KANSAS CITY BELT R Y.—From Clark’s Jct. to Valley of Blue River, 10 
miles. Stock authorized, $2,500,000 (par, $100); outstanding, $550,000 
(par, $100); owned one-half by Atchison Topeka & Santa Fe and 

tenths by Kansas City Fort Scott & Memphis and two-tenths by Chicago 
Milwaukee & St. Paul. The Chicago — Island & Pacific Ry. contracted 
to use the facilities. V. 78, P- 1446. ‘o be acquired by the Kansas 
Term. Ry. Co. incorporated July 11 1908, at $3,220 ry viz., $2,500, 
bonds, $550,000 stock and $170, — surplus. V. 83, 95; V. 85, p. 405. 
For year ending June 30 1907 , $440,573; net, $00. 369; int., taxes, 
&c., $197,116; bal., def., $6, 747 Poa. 85, p. 405.) 

KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe, 
Kan. “ to Ash Grove, Mo., 154 miles; Raymore Jct. to Pleasant Hill, Mo., 
8m. “total. 162 miles. Stock, $1, J. 400. Bonds were guar. by the Kan. 
City’ Ft. Scott & Mem. RR. (old co.). For year ending June 30 1907, 
gross, $356,598; net, $73,162; other income, $18,615; charges, $203,660; 
balance, deficit, $111,883:—(V. 73, p. 723.) 








KANSAS CITY FORT SCOTT & MEMPHIS RY.—(See Maps Rock Island 
Co.)—Operates Kansas City, Mo., to Memphis, Tenn., and branches, 916 ms 
including trackage 85 m. from Arcadia to Spri field, Mo., owned by K. 
Clinton the i 0.1 Ry. yy es we ‘© has a controlling 
in stock of C. Mem. & Birm. RR., owning line from Memphis, Tenn., 

to Birmingham, Ala., with branch, 285 m., and of Kan. City & Memphis 
Ry. & Bridge Co., owning bridge across ‘Mississippi River at Memp 
3 miles. Total, 1,201 miles. as 

ORGANIZATION.—Incorporated on June 14 1901 and Is vested 
the BS miles of the former Kansas City Ft Ft. S. & Mem. Ratiroad other Law 
the 85 miles from Arcadia to Somes d, gold oe the Kansas City Clinton 
382, 876, d; also controls other mileage. » D. 1237. See V 72,D. ise, 

2, 675, 988. The St. Louis & San mS UT RR. owns the entire stook 

leases the road, guaranteeing the bonds of 1901, principal and interest, 

= ad shan Dee preferred stock trust certificates 000 
Common authorised, $45,000,000; outstanding, $15,000,000, 
all owned by St. Louis & San Francisco RR. The pref. stock ($1 000.008 
authorized, of which $13,510,000 is 5 catteniing $100) Is eposited i 
escrow, and against It are issued t rust certifiontes of the St. L. & San F. . 
the latter having the option to Toure the certificates at any time at per, 
and obligating itself to pay off the whole Issue in 20 years from date ( 
1901), and meanwhile to pay quar. 1% thereon. See V. 72, Bod a0) 

BONDS.—The refunding bonds of 1901 (limited to $60,000,000) 
secured by all property now owned, or hereafter acquired with the pro- 
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76 RAILWAY S''UCKS AND BONDS. [VoOL. LXxxv1, 
RAILROADS. INTEREST OR DIVIDENDS. Bonds— Pring, 
Mtles| Date op. or pal, When Due 
For explanation y Key on headings, &c., see notes of of Amount Rate When | Where Payable, and by | Stocks—Lag” 
on first page of tables. Road.| Bonds. Value. Outstanding % | alas Whom Dividend, 
———— 
Jonesboro Lake City & Eastern—ist M $1,000,000auth 87; 1905 $1,000 $476,000 5¢ |M & Ss ee 3 Sept 1 1925 
Junction (Philadelphia) Gen M (now Ist) g $750, pede... 2.96) 1900 1,000 Lik ‘000 3% eA & OB St Station, Phila|April 1 1930 
Kanawha Coal River—Joint M $750,000 gold s f 15) 1904 1,000 5¢ M & SB ’ Trust Co, Y|Sept 1 1924 
Kanawha & Mich—ist M $15,000 p mg gu P é i. ~~ oe 164; 1890 1,000) 2, joo. ‘O00! 4¢ A & O Sentral Trust Co,N Y /(Aprili1 1999 

2nd M $2,500,000 auth gold red par __.....--.-- ---| 1907 1,000} 2,078,000) 5¢ Ww & J New York July 1 1927 

I a a dare ce FF ee 618,750) 5 _ BX, See Seen Ss 11 

Equi _— i due $23, 000 semi-annually ------ ---| 1906 1,000 414,000) 5 | & Al5)_ 5 

pore t semi-annually... --- cand, Teeth tetets 196,900 5 J «& .|Jul 
@assuke & WwW Ve—ist M $5,000 000 g text _...-..- c* 35) 1905 1,000; 1,000,000) 5¢ |J & J/Scranton (P. Trust " 

Car trusts, due $32,000 Dec yearly _-_--_-- -Ba| -...| 1906 1,000 128.000) 5 iJ & D/R. Kleybolte &Co. N. Y| Dec’o -Dec "14 
Kan Cy Belt—1st ($534,000 guar K 6 FS &M) NBc* 10} 1886 1,000} 2,500,000) 6 J & J Office, 50 State July 1 1916 
Kansas City Clinton & y ye M g guar__NB.c* 162; 1885 1,000; 3, 192,000! 5¢ |A & O Old Colony Trust. Boston Oct 1 1925 
Kansas City Fort Scott & Memphis a | | 

Ref M $60,000, hr ~ eee p & i end_.Me.xc*&r| °830) 1901 |1,000 &c} 20,015, 000) 4¢ |A & O Mercantile Trust Co.N Y|Oct 1 1936 

Kans + A FtS&Gi eref ‘ar’ nm at 110... - 160} 1879 100 &c| 2,056, 000) 7 iJ & Di Old cmeey Trust, Boston|June 1 1908 

Memphis K & Col he mortgage ie i ahachcas dtmenal aed 50| 1884 1,000 "492,000| 7 iM & S$) do Sept 1 1910 

Kansas & Missouri RR first mortgage os ictal to din 26/ 1882 1.000 90.000) 5 iF @& A do do |Aug 1 1922 

vansas City Ft Scott & we emphis cons M_NB. $e 719) 1888 1,000} 13,736,000 6 |M & N(|Mere Trust, NY; & Bost/May 1 1928 

Current Rver RR ist 000 p m guar____ NB! 82| 1887 1,000; 1,606,000 5 lA & OOld Colony Trust, Boston'Oct 1 1927 

Kansas Cy & M Ry & Bdge - Mgs Poe at 110c* 3} 1889 1,000} b3,000,000 5¢ A & O'Mer ; & Bost Oct 1 1929 

Fort Scott Equipment call at par.....- ---| 1899 1,000 67,000 6 \J & J Old yea ‘rr Co. Boston|July 1 1909 

Ozark Equip ist M oor "$i, 000, 000 call at par| ---| 1900 1,000 342,000) 5 \M & N| do do May-Nov 1 1919 

Kan Cy Mem & Birm gen M $4, 500,000 cur..OB c*| 285| 1894 500 &c} 3,323,390 4 |M & S| do do Mar 1 1934 

Income non-cumulative_-___.......-.-.-.. B.c*| 285/) 1894 | 500 & 387,280) 5 March do do Mar 1 1934 
do stamped fixed interest redeem text-_---.---_- 285) 1894 500 &c} 5,935,500 5 iM é& § do do Mar 1 1934 
Birm Belt ist M gold red 102% guar p & I end_ OB) 21; 1902 1,000; 1,000,000) 4g A &O do do Oct 1 1922 
Sqnipmens notes Series A due $05. 006 oa. annually | ail A ivenacane 910,000) 4%eJ3 & J Blair & Co, New York (To Jan1 1915 
Ser B $85,000 due s-a Ne 81, p 1044) _ “Bal ---| 1905 1,000} 1,275,00 | 4%¢e.F & Al C) ° ug ’08-Aug "15 
eas City Mexico & Orient—ist M ae (see text) | eoal ae 1,000} 10,582,000) 4¢ \F & A'Amer Ex Nat Bk, N Y\Feb 1 195 
Kansas City Outer Belt & Electric—1st $3,000,000 g! 7| 1903 1,000 ‘000. 4¢ |. « OUSM Ai T, 20 Br oad, NY|\A 19 
Kansas City Southern—Pref stk 4% n-c $21,000 a: | ore] on- 1 21,000,000} See text) See text). See text_-_--.-.---..- Jan 15 19081% 

First mortgage gold $30 000,000__.._.-_. Me. r! ---| 1900 |1,000 &c) 30,000.00 3¢ A & ONew York Trust Co, N Y|April 1 1950 

Coll trust notes $5,100,000 goid redeem at oor. aan odd ee. inebasinne 5,100,000 | 5¢ J & J|New York Trust Co, N Y|April 1 1912 

Sqepaens — que red par due $72,000 ih N ---| 1905 1,000} 1,152,000 44 g\M & N Blair & Co, New York May *08-Nov'16 

old ser B red par $30,000 semi-ann Shi Se Soke 510, -000| 4%¢eJ & D do do J’ne '08-June’1é 

b Includes $187, $00 held alive in sinking funds. | 

* Also covers majority of stock of Kansas City Mem| phis & Birmingham. a miles, = ‘a provid) es for reti rement of its bonds. 











ceeds of the petanding issue. Of the bonds, $11,650,000 were subscribed for 
in June 1901, about $31,025,770 were reserved for exchange against the 
face amount of underlying bonds, $3,000,000 for refunding purposes, $5,- 
000,000 for improvements betterments and new equipment at the cumu- 
lative rate of $600,000 per annum, and the residue, as well as any bonds 
used or required for refunding purposes, will be reserved for issue for 
additional lines and extensions, at not woos © $22, gee er mile aoe 
As to guaranty, eee. «+t -—* 3. V.81,p.5 
an 1902 the K. . Sco ay. guasebbeas ee interest on ai 
t $387. LA of fine $6,322. 780 ie “6. =. & Birm. income bonds, be 


 — ng March 1 so guaran stamped with a provision 
making them subject ¥ call at any — a bein 10 years from Sept 902 
at 95 and interest. 74, p. 477, 577. Equipment an. . tienal to 
those In table above, $23. 202 fives, due Pa toOct.11 
ngham Belt bonds are guaran Cee oa ay Interest, jatpety by 
Kansas City Memphis & Birm. and St. . 75. p. 1147.— 


(V. 81, p. 1044; V. 82, p. 987, 1438; Vv. 5° Pp. Se00. v. “84, > 1551.) 
KANSAS CITY LAWTON & PACIFIC RR.—V. 83, p. 751. 


KANSAS CITY MEXICO & ORIENT RY.—(See Map.)—Projected to 
extend from Kansas City, Mo., to a ey Bay, Mexico, on the Pacific 
coast, 1,629 miles; also 4 cut-off from San ngelo to Spofford Jct., Tex., 
connec ting there with Mexican lines for City of Mexico. In Jan. 1908 732 
miles were in operation, viz., Wichita, Kan., south to Red River, 273 miles; 
Sweetwater, Tex., east 87 miles; Chihuahua, Mex., east 87 miles; Chihua 
hua west (incl. trackage over Chihuahua & Pacific RR., 125 miles), 196 
miles; Tegetapempe east 76 miles. See V. 84, p. 102; V. 75, p. 1253; V. 


. 1550; 1411; V. 84, p. 508, 1551. 
the company 7 its own coastwise service from Topolobam and the 
Hamburg-American SS. Co. has contracted to establish a trans-Pacific line 


as soon as the railroad is completed. (V. 77, p. 401.) Liberal subsidies 
have been granted by the Federal and State governments in Mexico. See 
prospectus, V. 75, p. 1253, and V. 83, p. 95, 141 
The Kansas Clty Outer Belt & Electric RR. ‘(see that company below) 
will, when completed, afford terminal facilities and an entrance into Kan- 
V. 76, p. 331: V. 80, p. 871. 
SECURITIES. —Stock authorized, $20,000 per mile each in common and 
See oe re 4% pref. stock; outstanding une 1907, os. ots’ - 400: 
wy is held Ina voting’ trust until Jan. 11 83, 
p. 1411. "Bonds ( Mexican Trust Co. , trustee) are issuable a $22, 500 
per mile, single an. Tt $15, "000 per mile of yard and terminal track, 
and $i2,000 per mile of double track, constructed or acquired; also, $2.500, 
000 for extra work in Sierra Madre Mountains, $5,000,000 for terminal fa- 
cilities at Kansas City or bn ge ny ,or both, and $10, ree y! for future 
requirements and er rolling stock at not over $1,000,000 yearly, 
inning Feb. 1 1906. On completion of road it was estimated there will 
be left in the treasury for each mile of saaneieeee road $7,500 bonds, $4,000 
ES and $7,500 common . 78, p. 102; V. 81, p. 1411; V. 84, p. 102, 
08. In | Ag. 1905 made an ment with St. Louis Union Trust 
© secure $2,000,000 car-trust bonds. V. 777. Mexico & 
Orient lyowaatee Co. bonds and notes. V. 78, D. 1109: P13; V. 85, p. 345, 


OFFICERS.—Pres., A. E. a V.-P., Garigeue C. Creel, W. 
Sylvester, Geo. Crocker and J. Braithwaite; V.-P. and Gen. Mer. ° Ed- 
ward Dickinson: Sec., Neal S. kh. n; Treas., W. A. Rule. Among the 
directors are J. T. Geen. Russell Harding, W. C. gag am Wells and 
H. S. Manning.—(V. , p. 345, 722, 1339; Vv. 


KANSAS CITY NORTHWESTERN RR.— oot ond $4,016,000 
¢ , $100), and $2,983,500 ““B” bonds were purchased In Nov. 1900 by 
‘0. Pac. Ry., which see; also **Supplement” of Jan. 1903. 


KANSAS CITY OUTER BELT (STEAM) & ELECTRIC RR.—This com- 
Fe is constructing a belt line road at Kansas city, the main line, double 
, being 7 miles in ay be extending from No ansas City to the Kaw 
Valley on the west, with bridge across the Missouri River. Grading wasto 
ppccmpioted during 1907. ll afford an entrance into Kansas City for the 
Kan. City Mex. & Orient Ky., and connect with the various steam roads 
entering that city. Arrangements are also proposed with certain projected 
suburban electric roads. Inco PT b 18 in 1902 by vereate endly to 
Kan. City Mex. & Orient Ry. 84; V. 76, p. 331; V. 80, p. 871. 


SECURITIES.—Stock authorized, $2,500,000 com. oa $2,250,000 4% 


ref. The stock will be held ina voting trust of ten members until the full 
ke shall have been po. aid on the pref. for 5 consecutive years. See 
76, p. 331. Of the $3,000,000 authorized ist gold 4s (see table above), 


3s. 000,000 have been sold; the entire cost of construction and equipment 
was estimated at not over $2,000,000 In bonds, leaving balance for exten- 
sions and improvements.—(V.75, p. 184; V.76, p. 331: V. 80, p. 871, 2399.) 
KANSAS CITY SOUTHERN RY.—See Map.—Operates a line extending 
from Kansas City, Mo., to Port Arthur, Tex., thence by Its ship canal, 7 
miles, to deep water on the Gulf of Mexico, with branches and extensive 
terminals used by various roads entering Kansas a - 
Lines Owned—— Miles. Lines Ow tles 
Kansas City, Mo.. to Belt Junc__ 12 Breage a Fort. Smith, be 


Gran‘ View, Mo.. to ros Arthur, Cul , la -- 51 
isabhdudebbbcesucend « es Trackoge— To Stand: View, Mo_-- 11 
Oe eS . 839 
Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry.. Waldron to Heavener, Ark., 32 miles, operated arately; also con- 
trois K. C. Shreveport & Gulf Terminal Co. . 82,p.332. On Aug. 1 1906 
Port Arthur Oana) was transferred to the Government, Port Arthur being 
made a port of entry. . 83, p. 38, 492. 
ORGANIZATION.—A reorganization of Kansas City i A . om 
RR., foreclosed In 1900 per plan V. 69, p. = 1062. V. + D- 56; 
v.74. P. e. As a |. may ab : goo V. 80, 997. 
ie vot wes av ing expir r) 1905, a new management was 
elected in May tensions are to be built, including one to New 
Orleans. V. Zo" _ Ss erin “v. 81, p. 559; V. 84, p. 1566. Common stock, 
$30 000 ,00@ par, $100. 4 





SECURITIES.—The stockholders on March 19 1906 authorized an issue 
of $10,000,000 of 444 % 20-year improvement bonds, of which $6.000 0.090 
deposited as collateral for $5,100,000 six-year 5% notes, pr to be 
used for a and os —. The notes, which were under. 
written, were o ro rata at 95. See V 82, p. 334, 
332 692; V. 84, p. 1428. “a trusts, V. 81, p. 1610; V 83, p. 687. 


DIVIDENDS.—First div. on ges. ¢ tock, 4%, paid J ae Wa 1907 ws of 


earnings for fiscal year 1906-07; Oct., 1 %; 1908, Jan.,1% 85, p. 6 
LATEST EARNINGS —J1907.-.._-..Gross, $4,358 ,464; net, $1,449,246 
5 mes., July 1 to yak ype mated Gross. 3,572,803: net. 1 287,176 


For 3 mos. ending Se 1907 lus available for dividends was $584, 
140; div. on pref.stock & Sd -t . for $ $210,000. V.85,p. 6 











REPORT for 1906-07 at nae was in V. 85, p. 1303. ae 
1906-07. 1905-06. 904-05. at ie 
Miles operated __...--- 827 827 839 
Gross earnings ___----_- $9,084,332 $7,568,332 $6,893,656 % 678, 215 
Operating expenses- --- 5,339,519 5,532,275 5/088 ,356 10/203 
Net earnings-- $3, 7 813 $2,036,057 $1,805,300 $1,968,012 
33.8 Wed $2,064,956 $1,837,801 $1,976,794 
166.475 3,150 150,254 
1, 183. 950 952,714 899 ,980 899,989 
12,7 49 459 73,528 
Tee oats | sete |) teeee 125,02 
Div. on pref. stock (4 %) eee LS asecus ‘| Game 
Balance, surplus... - - $1,615,339 $933,055 $610, “ $853,023 
DIRECTORS.—Chairman, Hermann Sielcken; Pres 


A. Edson. 
Rosen, D. G. Bolssevain, H. ” Blumenthal, 
, L. F. Loree of New York; John J, 
‘Adolphus Busch of St. Louis; G. M. 


H. R. Duval,J. A. Blair, W. T. 
Andrew J. Miller and Y. Vanden Be! 
Mitchell of Chicago; S. W. Fordyce an 
Craig, Port Arthur, Tex.; W. F. geal ® your a . Pa.:; Secr 

R. B. Sperry. Office, 25 Broad St., N —(V. 85, p. 1203, 1213.) 


KANSAS CITY TERMINAL m= spies own a union passenger d 

and terminal at Kansas City. Mo., with approaches, to be con 
by ten railroads viz.: Chic. R. 1. & Pac., Atch. Top. & S. F., Chic. Milw- 
& St. Paul, Chic. & Alton, Se Louls & San Trepsieee, Union, | 
Wabash, Chic. Burl. & Quinev. Mo. Pacific and Mo 
Incorporated July 11 190 Stock a $50, 000 oon 
ba elt Ry. will be uired. Of the bonds to be authorized, $13,000,000 
will be used to pay for the land and ae facilities and to erect the sta- 
en, one & further amount of $4,000,000 = be egemeves te pay for the 
K. t Ry. and retire its bonds. . 83, 95; V. 85, p. 405. In Aug. 
ts06. Pry DOD 000 was borrowed at 4% % tatorest, gusranteed : i, A. ten 
roads, bonds to be issued when conditions favor. V. 83, 

. Harmon; Sec., C. C. Ripley; Treas., E. F. Swinney. hy! 5S, Dp. Tk 


KANSAS CITY VIADUCT & TERMINAL RY.—(See Map.)—Owns and 
operates an elevated railway and highway viaduct from Bluff and 6th 
Streets, Kansas ie 4 Mo., to Minnesota Avenue and 4th Street, Kansas City, 
Kan. A branch v aduct, 1% mile in length, under construction, connec 
the main structure, and thus the two cities with the interlying railroa 
and manufacturing districts. Main structure completed Feb. 1907, 1.6 
miles, minimum width of 60 feet; material, steel and concrete. See V. 82, 
p. 160; 84, p. 271, 931 

ST OCK. —Stock authorized, $3,500,000; outstanding, $3,000,000 (par of 
shares $100), of which a majority is deposited in a voting trust for 3 years 
from completion of viaduct or until dividends of 4% have been paid for two 
consecutive years. Voting trustees: Harvey E. Fisk, John P. Reynolds Jr., 
Francis S. Eaton. 

BONDS.—First mortgage 4% % bonds authorized, $3,500,000; cutetent. 
ing, $3,000,000. Beginning with 1910 a se fund amounting to 6% ot 

ross rec eipts for othery eding year is to be paid July 1 to retire bonds on sa 
actory terms; = to be invested. 

Pres., Ira G. ; V.-P. and Treas., J. P. Reynolds a: Sec., E. E, 
Ball. tletaeeae “4 - Downing, H. L. "Harmon, I. G. Hedrick, E. F. 
Swinney, H. C. Flower, Chas. F. Morse, C. J. Hubbard, Kansas City, Mo.* 
F. S. Eaton, J.P. Reynolds Jr., R. C. Storey, Boston; Chas. K. Beekman, 
New York.—(V. 85, p. 864.) 

KENTUCKY & INDIANA BRIDGE & RR. CO.—Owns steel pe | 
bridge over the Ohio River at Louisville and 5 miles of railroad betw 
Louisville, Ky., and New Albany, Ind., and 5 miles of belt line in Louls- 
ville; also owns Louisville % New Albany’ Ferry Co. Successor Jan. 31 1900 
to Kentucky & Indiana Bridge Co., sold in foreclosure subject to the 
$1,000,000 first mane. The Southern R Baltimore & Ohio o— 
western (B_ & O.) — 4 Indianapolis ‘Louisville own the $75,000 
capital stock, and pay pont hly, in proportion to cars handled, any deficit 
operations. Of the $2, ,000 first consol. 4s, $1,000,000 were reserved to 
retire 5s due 1911 ‘ead $500. 000 for improvements. V. 71, p. 492. 

EARNINGS.—For year ending June 30 1906, gross, '$279, ag h deficit 
under Inserent charges, &c., $202,848. Pres., W. H. McDoel; and 
Treas.. H. W. Heariitt; Gen. Mgr.. W. M. Mitchell.—(V. 71, p. 287, 87.342.) 

cumeuanie & OHIO BRIDGE CO.—V. 81, p. 1492; V. 82, p. 1379. 

KENTUCKY & TENNESSEE RY.—See page 178. 

KEOKUK & DES MOINES RY.—Owns trom Keokuk, Ia., to Des 
Moines, Ia., 162 miles. Leased for 45 years from October 1 1878 te the 
Chicago Rock Island & Pacific Ry. The lessee poze 25 % of the ae og 
earnings, but guarantees the interest (not the P neipal) on the bonds. 
Stock Is $1,524,400 8 % preferred and qd 82, 600,400 common (par, $100), & 
majority of which is held by the ‘an: tas eee 

IVIDENDS— "94. '95. 6 “08. bes "00. "01. °02. '03. os 4 es 


On preferred beens 95c. B0C 4 
mtal: In 1905-06, 1904-05 a "903 04, $137,500 (bond irfterest) 
yearly; in 1902-03, $156,574.—(V. 68, p. 772.) 


KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across Mississipp! 
River at Keokuk, Ia., for railroads and foot passengers. The property was 
originally leased to four companies. but o y two companies now use use It, 
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| 
RAILROADS. am INTEREST OR DIVIDENDS. Bonds —Prings 
me Dap na | om | or| | pal When Due, 
For explanation of column headings, &c., see notes | lo | Amount | Rate When | Where Payable, and by Stocks—Lag 
on first page of 3. | jonds. | falas. \Outstanding % | Payable.) Whom. Dividend, 
| a | a 
Kansas City St Joseph & Council Bluffs—See Brame A Burlin ston &| Quincy. | | | 
Kansas City Shrevep & Guif Terminal—ist M ---| 1897 $500; $150,000 a \F & A\120 Broadway, NY Aug 1 1927 
Kansas City oe & Term—ist Mgsf (text) See ar| eee 1995 1,000| 3,000,000 4% |J_ & J\Fisk & Robinson, N Y /|Sept 1 1934 
Ken & I Br & RR—Ken & I B Ist gold assumed _ | ---| 1881 250 &c| 1,000,000) 5¢ M & S Lou le March 1911 
First consolidated morte e $2,500,000 gold. -_S.c* ---| 1900 1,000; 1,069,000) 4g |A & O/ Standard Trust Co, N Y|April1 1959 
Kentucky & Tennessee— 1st $850,000 gold (see text) cng] ERED Iscesoces | 650,000 6g \|M & S Central Tr Co, Chi Sept 1908-1933 
Keokuk & Des Moines—Preferred stock 8 %-.-.-....-.| TE «end 100) 1,524,600 See text.|See text./Office, 71 B'way, N y May 2°04,1 
First mortgage interest guaranteed C R a &P- “| 162) 1878 | 100 dc! 2,750,000, 5 |A & O| o do Oct 1 1925°* 
Keokuk & milton Bridge—First_mortgage- --_--- ---| 1869 ’ 1,000, 8 |A & O55 Wm St. Asearned /April1 1899 
Kewaunee Green Bay & b yet] moieaaee. F “<| 37; 1891 | 1,000) 408 ,000) 5 \J & D Office, 40 WallSt,N Y (June 1 192] 
Kingston & Pembroke—First mortgage gold-_-..--_-.-. 113; 1882 | 1,000 572,000) 3¢ |J & J)45 Broadway, New York\Jan 1 1912 
Klondike Mines—First m age $30,000 per mile..| 3134) 1905 £6,000} £192,000) 6 |J 30 & D/Bk Brit No Am, London|Dec 31 1924 
Knoxville & Ohio—See Southern Ry. | | 
Lake Erie & Detroit River—See Pere Beeraneste RR. | | 
Lake Erie & Western—Common stock $20,000 pm-_.| 711) ---- 100) 11,840 000|_____..- Bo al Ee CS 
Preferred — & % (not cum) ($20,000 per mie - | 711) .. 100} 11,840 000/See text.J & J/Office, = Cent Sta, N Y\Jan 15 ‘08, 1§ 
i mo per mile) gold... ...- Ce. 711| 1887 1,000; 7,250, 5¢ |J & J Chase National rH N YiJan 11 
nd M for ~yh S28 ,000 ($5, -~ +m) goid- ~~ ce. c} 711| 1891 | 1,000; 3,625 000 5¢ J & J do do July 1 1941 
Lake Shore & epemiene | Souther: ey ve | woe} ---- | 100 249,466,500 See text.J & J Grand } Stat’ & N Yj\Jan 29 1908 8% 
Guaranteed 10 % stoc x (hilchigan South & NorInd); -..|; ... | 100) 533, 12 in'O7F & Aj} do {(\Feb 11 
First mortgage $50,000,000 gold_......--. Us.c*&r| 1,000) 1897 [1,000 &c| 50,000,000 34%uJ & D June 1 1997 
Bonds (not art Be 350, dbo, 600 gold_..G.c*&r} -..| 1903 1,000 £e| 50,000,000 4¢ Mé& S$ Sept 1 1928 
do do Timttionsseecaened --| «--| 1906 1,000 &c) 35,000,000) 4g M&wnN May 1 1931 
BUNS SIRNA Gentbansseecedccscccccccs c&r 1 1, 15,000 ,000) S¢ iF & Al! | Feb 1 1910 
Guaraniced Securities— | | 
Kalamazoo & White Pigeon first mortgage ass_.Usc} 400,000, 5 JI & J do Jan 1 1940 
Battle Cr & Stur ist M gold guar p & 1 (see M Cen) | 79,000) 3¢ 3 & D Dec 1 1989 
Sturgis Goshen & St Louls ist M gold p & 1 guar_-_| 322,000 3¢ J &D Dec 1 
 . —¥ Allegan & Gr Rapids Stock. rental yd 610,000! 5.95 A & O | Oct 1907 
First mortgage guaranteed.-_...........-.. 840, a 5 J & J July 1 1938 
Erie . Kalamazoo (leased) stock Toledo to Palmyra 300,000' 10 F & A Lincoln Nat Bank, N Y)|Feb 1908 5% 
Lake Shore System—Mahoning Coal RR—Stock ----! 1,500,000 12 in "07 F & A Grand Cent Station, N YiFeb 1 1908 
Preferred stock (see text)...........--.--- inet 61,367 5 J & J\Union Trust Co, N ¥ Feb 1908 24 
ist M Youngs to And etc, guar 1 (end). n.c| 1,500,000 5 J& Jd do do July 1 1934 
Lake Sup & Ishpem Ry—1st M sh, 200. 000 ¢ 8 f_._F. Cc 75,000 6¢ J & J Farmers L & Tr Co, N Y Jan 1 1926 





z New York Central holds $45,289,200 of this. | | | 


| 





these being the Toledo Peoria & Western and the Wabash. Regarding 
—: see V. 59, p. 969. On judgment of 1889 $203,000 has been col- 
on judgment ‘of 1894, $142,000; in April 1901 $142,000 was awarded. 

Ve 72.D . 821. Stock, $1, 060, 000; par, $100. Coupons are in —- but 
mortouge has never been foreclosed, and overdue Interest is paid as earnings 
permit. Last coupon paid, 2d half ‘of No. 46 (due April 1892) in Jan. 1908. 
EARNINGS.—Year ending June 30 1907, gross, $60,972; net, $40,180; 
other income, $11,612; interest on bonds, &c., $2e 258; balance, surplus, 
$28,434. In 1905-06, gross, $60,762; net, $338.8 34. Pres., An drew Car- 
negie; Treas., Theodore Gilman, 55 William St., N.Y (¥. 72, p. 821.) 


KLONDIKE MINES RY.—Dawson City to Sulphur St rings, 31% miles, 
completed Jan. 1907; projected from Sulphur Springs to the Stewart River, 
60 miles. Stock authorized, $2,500,000; outstanding, $943,000. The Daw- 
son Grand Forks & Stewart River Ry. Oerp., Ltd., ae +} all the stock and 
bonds. V. 82, p. 509. Bonds, see table above. V. 8 725. Pres., 
J. A. Seybold: Sec., Andrew Haydon, 19 Elgin St. ° a tos Can.— 
(V. 81, p. 725; V. 82, p. 509.) 

KINGSTON & PEMBROKE RY.—See page 178. 

LAKE ERIE & PITTSBURGH RY —V. 83, p. 1037. 

LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky. O., to 
Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
viligs 420 City, 159 miles: Fort Wayne to Connersville and branch to Rush- 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 13 miles; total operated, 8&6 miles. 

HISTORY, ETC.—Formed in 1887 after foreclosure of the Lake Erie & 
Western Railway. (See V. 50, p. 590; V. 85, p. 600.) In 1899 control 

assed to the Vanderbilts, and on Jan. 1 1907 the Lake Shore 4 Michigan 
outh. owned $5,940,000 com. and $5,930,000 aor stock. V. , p. 1269. 

DIVIDEN DS—)'91. '92. '93-'98. '99. 00. '01- 04. ‘05. ‘06. "07. 08. 
On preferred. -.-... 4 5 Syearly 0 2 4 a. 9 3 3 3 3 Jan,1 

BON + —Abstract of frst mortgage In V. 46, p. 45; of second mortgage 
in V. 54, 444. Guarantees $2,500,000 5s Northern Ohio. which see. 

EAR NINGS. —For 12 months ending Dec. 31 (partly est. In 1907): 

t 





12 Mos. Gross. Jet. Oth .Inc. Charges. Pref. Divid'd.Bal., 
1907. .$5,112,400 $1, 250, 900 $5,900 $975,200 (2 %)$236,800 $44, 300 
1906 5,212,812 1,352,500 11,700 1,001,100 (3%) 355 am 7,900 
ANNUAL REPORT.—Annual re report for 1906 was in V. + De 927. 
Approximate statement for 1907 was in V. 85, p. ag 
Year ending Dec. 31— 1906. 904. 
OS Se $5, 212, ots 35, 037. 295 $4, 298, 010 
Net as other income) ....... 451,318 ,450,454 1,350,274 
Deduct—taxzes ..............-...- "263,066 1957 522 "213,913 
Interest — ‘beads ni ineedeauimne ae 543,750 543,750 543,750 
—— Olio interest guaseaness 125, 000 ytd ery? 
Rentals and miscellaneous. ......- 69,341 465 
Dividends on preferred stock cocce (3 76) 335, 200(3 70388. 2003 385, ‘200 
Additions and betterments.---.-- ,092 4,658 
Balance, surplus...............- $7,868 $18,313 $11,288 
—(V. 83, p. 1408; V. 84. p. 927; V. 85, p. 345, 600, 1574, 1576.) 


LAKS SHORE & MICHIGAN SOUTHERN RY.—(See Maps New York 

al.)—Operates from Buffalo to Chi ‘o with branches. he main line 

(540 miles) includes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Erie K amoeee | (535 miles has double track). 


Road owned directly. Leased (*see this Co.) Miles. 
Buffalo. N. Y., to Chicago, Ill..540}KalamazooA &G. R........ 58 
Sundry branches .............. 339| Jamestown & Sygenta menesenditin 51 

Entire stock owned. —- SRE inenccagceco 72 
Detroit & Chicago_........--... 26/ Eri alamazoo Ge miles) . Text. 
Detroit Monroe & Toledo....... 55 Detroit Hillsdal i Wl eeceee *65 
Kalamazoo & White Pigeon-..... 37| Fort Wayne & r TA te dent *98 
Northern Central Michigan. -.-.-.-.. 61| Detroit Toledo & Milwaukee. .. 66 
Sturgis G & St. Louls..........- 29| Battle Creek & Sturgis........ _* 
SE SUUEEnncce- coscessces 5 
Elkhart & Western... ....-.-... 11| Grand total oper. Jan. 1°07. 1 520 

of ch owned. 1 103 





w 

By control of “‘Nickel Plate’ the Lake Shore has still another, line from 
Buffalo to gangs. Operates Dunkirk Allegheny Valley & Pittsburgh, 
Dunkirk, N. , to Titusville, Pa., 91 miles, since Oct. 1 1901 for account 
of New York p IF, (V. 73, Dp. 663.) Leases portion of Detroit Toledo & 
Milwaukee RR., extending from —_— to Homer, Mich., 6644 miles. 
V. 74, p. 379; V. 76, p. 1026; V. 82, p. 749. 

Owns $17,000,000 stock of the Hy Indiana & Southern RR., which 
see. V. 84, p. 75 3, 754. Branch from Franklin, Pa., to Br ookville, 
miles, was under construction in July 1907 and 25 miles of track laid. 

ORGANIZATION, &c.—A consolidation on Aug. 16 1869. In1898-99 
$45,289,200 of the capital stock was purchased by the N. Y. C. 
which gave in ? - its 344% bonds at the rate of $200 In bonds for $100 
in stock. V. » DP. 288; V. 69, p. 1237. 

New York Chicago & St. Louis road has been controlled ownership of 
stock since 1882, Lake Shore rd owning $6,240,000 its common. 
$6. .275,000 of its second preferred and $2, 503" 000 of its XM preferred stock. 

he company also controls and leases the Mahon! yy RR. (see Lake 
Shore ‘System’ below) and owns (besides entire stoc ey! lines) 

5,000,100 Pittsburgh. & Lake Erle stock; $30,207,700 of the $50,000,000 

leve. Cin. Chic. & St. Louis common stock: also $5,940,000 of the $11,- 
840,000 common and $5,930,000 of we $11,840 + Lake Erie & Western 
preferred. V. 71. p. 1269; V. 72 p 870° 82. p. 749.) 

In 1901 purchased from \ seepies px ia $3, 200, 000 Leh -.y M fey & Ba. 
stock for $1,920,000; total Le 7 Ss stock owned, $5,700,000. 

Also owns one-half of the $60 ,665 .000 Reading Co. stock acquired be tae 
Pennsy)vania- Vanderbilt interests. viz.. $6 ,065,000 first preferred, $14,- 
265,000 second preferred and $10,002, 500 common stock, the other haif 
being held by the Baltimore & Ohio. V. 80, p. 1856. As to purchase of 
one-sixth interest in majority Hocking Me 734 y. a stock, see that 
company. V. 76, p. 102, 158; V. 77, p. 451; V. 83, 37. 
® List of stocks of companies owned Dec. 31 ‘1906, Vv. Pid, p. 754. See also 
V. 78, p. 48, 1904; V. 80, p. 1852; V. 82, p. 749. 





err ta lan "93-97. "98. '99. "00.01. "02. "03. '04. '05. '06. '07, at, 
Since’? 1, p.c 6% 6y'rly. 6% 7 7 a 7 8 8 8 12 Jan 

For $50,000,000 mortgage of 1907, one shatest a V. 64, p. 1182, andV, 
66, p. 1140; V. 68, p. 1182; V. 73, *P;) 264; V. 75, p. 290; Vv. 77, p. 20 

Of the $50,000,000 authorized’ debenture 4s of 1903, $40, odd, ,000 were 
sold to pay off the $25,000,000 loan made for the purchase of 
stock, which matured Jan. 1904, and floating debt incurred for other acq: 
sitions; ere sold in 1905. They are to be secured by any new mort 
gage. V. 1747, 2035; V. 78, p. 18; V. 80, p. 1912. 
n Feb. iso $35,000,000 of 25-year 4 % bonds of & new issue of $50,000,- 
000 were sold for improvements. V. 82, p. 392; V. 84, p. 996. 

Jointly with four other roads cov enants to pay "$30, 000 ,000 N. Y Central 
Lines 5% joint car trusts of 1907. V. 85, p. 1402; 86, p. 168. 

GOARANTIES.—As to guaranties additional to those shown in table 
above see Detroit Hillsdale & S. W. and Fort Wayne & yon 

GENERAL FINANCES.—Nothing has been charged to construction or 
equip. acct. since 1883 except $7,500,000 for new equip. in 1906, the outlays 
charged to operating expenses for new equip. acct. amounting in 1906 to 
$1,201,877 and In 1905 to $3,360,773, and for construction to 34, 221 ‘346i 
1906, against $3,743,020, these items — ro. of expenditures for 
renewals. Profit and loss —_ tz 1 1907, $17,298,529. In Jan. 1907 
dividend rate was raised from 8 On anal = Jan. a008 an extra dividend 
¢ Peg =9p. pete. In Jan. 1907 $15. “B00 ,000 3-year 5% notes were sold, 

p. 

ae ae 12 months ending Bes. ae (partly est. in 1907): 

12 Mos.— Net. h. Inc. Tr 





6 42 544,378 9,868,577 4,153,505 7.535 470 «6 486,612 
ANNUAL REPORT for 1906 at length was by: an 84, p. 744, 753. Ap 
proximate statement for 1907 was In V. “, Dp. 


Year ending Dec. 31— 907. 1906. 1905. 
Total gross earnings-- --$45, N18 ,200 $42,544,378 $38,600,810 
- 34,175,200 32,675,801 31,331,510 


Operating expenses. 

-$10,843,000 $9,868,577 $7,269,308 
$15,943,000 $14,022,082 $10,787,962 
| 1, 450,186 1,305,615 
8,641,600 4,593,204 3,911,037 
} ’ 
1 










T 438,640 1,050,000 
Dividends on guaranteed stock. ( 53,350 53,350 
Dividends on common stock. - ~~... (14) 6 ,925 ,300(10) 4,946 ,650(8) 3,957,320 


eyes over dividends. -......... $376,100 $1,539,962 $510,645 
—(V . 1182; V. 85, p. 284, 345, 531, i402, 1574, 1576. ) 

ain SHORE SYSTEM.—MAHONING COAL RR.—Owns from 
Youngstown to Andover, O., and branches, 72 miles. Branch ( (ne 
tically second track) from Doughton to Plymouth, on the Lake Shore, 43 
miles, a. whe yy which, 18 miles, built by Lake earnings ip take Sor 
in 1903. tulty for 40% of gross earn 
which jon, rs 1907 ae ed oS, 900 _——- -“ sh 500 Soreferred stock 

DIV Ds.— ie - 90. #1. 93. =o au. "06. °07. 1908. 
On aes. 4 one 8 r at yearly. 12 Feb6 

The preferred stock - 5 are 5% guaranteed and contain a clause 
making them redeemable at par at option. of company 

Year ending Dec. 31 1906, rental and other ‘Inecme. 31, 063,434; 
over interest and 11 % on com. and 5 % on pref., $789,644.—(V. 83, p.1 

LAKE SUPERIOR SOUTHERN RY.—Projected from Huron Bay, 
Barago Co., Mich., southwesterly to Madison, Wis., about 200 miles, 
of which Huron Bay to Champion, 40 miles, to be in ie bys Ay +d 1908. 

Stock auth., $12,000,000; outstanding Sept. The 
bonds ($12,000,000 authorized issue) are subject to an at ioe. a r after 
Jan, 11917. Of the bonds, $600,000 were issuable at once R. ‘o_ of 
way and the old grade from Huron Bay to Champion, Mich., iles, and 
remainder as follows: $3,500 per mile of right of way, St eso0. oar eshte of 
constructed road for — ety and se? r mile for construc- 
tion, equipment, &c. V. 83, 1228. In 1907 the Wisconsin RR 
Commission authorized the issue Pot $900 ,000 R7 on first 40 miles. V. 85, 
Bi 1646. Pres., M. C. Phillips, Oshkosh, Wis.; Sec. and Treas., W. K. 

ideout.—(V. 85, p. 1462, 1646.) 

LAKE SUPERIOR TERMINAL & TRANSFER CO.—Owns 16 miles of 
track used for transferring cars between. ng Gevets om and tracks at West 
Superior, a = ei roprietary com orthern Pacific, Chic. 





St. Paul M a and ge A mas th % Atlantic, which own 
the S119 400" poe ($1,200,000 Bonds, see table above. 
D. M. Philbin, Pres., West eouue, Wis. pe 82, D. "161.) 


LAKE TAHOE RY. & TRANSPORTATION CO.—See Sect- Apr. 06. 
LANCASTER OXFORD & SOUTHERN RR.—See page 178. 
LANSING MANUFACTURERS’ RR.—See V. 81, p. 1375; V. 82, D- 692. 
LARAMIE HAHN’S PEAK & PACIFIC RY.—Owns from Laramie, Wyo. 
to Centennial, 30 miles, opened July 1907; extension pro from Cen- 
— to Hebron, 78 miles. Stock authorized, $9 ,000 000 common; et; 
% non-cum., $1,000,000 auth.; par of shares, $10 (See V. 77, p. 824. 
tn Dec. 1907 the refunding 6s ($1,800,000 auth. issue) were offered, ais 
being reserved to retire the first 6s; they are subject to - * 115 fora 
ing ~ae of at least $50,000 yearly, boianing 1912. V . 1646. 
Fred. A. Miller, Laramie, Wyo.— , p. 805; V. a D. Pi 646. ) 
manent TERMINAL aytF 5 & BRIDGE.—Owns highway 
and railroad bridge (opened Jan. 1 1894), 1,110 ft. long. over River 
at Leavenworth, Kan., and valuable terminal gre that city. The 
mtge. contains as. f. provision. Kansas City St. csephh & C. B. ( 
B. & Q.) and Chic. R. 1. & P. use the bridge at an annual rental of $16 
each, under a 30-year contract from 1894 , and Chic. Gt. Western from Sept. 
1 1895, for 30 yrs.; rental $14,250. For year 1906-07, gross, $70,616; net 
$51,629; int., $30, 000: bal. sur. .$21,629. Stock, $600, 000. —(V. 69, D. 
LEHIGH & HUDSON RIVER RY.—Owns from Greycourt on Erie RR, 
to Belvidere, N. J., on the Pennsylvania RR., 63 miles; Orange Count 7 
(entire stock owned—no_bonds Issued) , Hudson Jct. to Maybrook, ” 





RAILWAY STOCKS AND BONDS. 
































Alpha 





Ruby Hil % 
Manti Greer River 








- 

at 
une. 
/ SACRAMEN. 





e - 2 oe af 
~FEREO™ ST.LOUIS \ 


is sc Ril 


3 
> 


if Poplar Bluff } 
2 
= As Ba 








x 














‘< CoD OES enn Sar & 


TexlineQs, 





amy)“ Las Vegas 














b : ‘Albuquerque Ve = 
} P Prescott | si d x! Ft.Smith 
orro} 
A R ! z oO N A Magdalena o 
' 
$ oss cay WPHCENIX |M 


oClifton 













Vicksbu g ip ORES, 


F | 


—-- 5 . : " aysiial .. 
Paso del Nortg >cOS \y Bur. a \Shreveport 


ee 


0 oe 
/\, harles BATON 


7 RROUGE 
ca > 
Port Arthur Fac 


| 
~ 
~ 
~~ 
¥ 





i) eaand {ia 





















: Ch © Le Guay 

MAP OF THE "e* " y Vous m 
KANSAS CITY, ©\; 
MEXICO & ORIENT » 


RAILWAY & CONNECTIONS, 
Shortest Line from Kansas City to Pacific Ooean. 


- 


oOo os 


: pe y inas¥ . a _GALVESTON a 
’ . 9 7 P o— 


Escalon e 


/ Bermejillo 


Torreopy 











4 


™ py ango ¥ 














a5 Mes = Fe soeedy sS22 25 /28g8898|/2 ge7te es! Bs 2. cr pie seat 2 eibustee EPPVERE ee 
Hey! usoSsecns “asttesse x2 atecss | "ugh © 2.4 Hesyede S83* 32/ESEE|S ET BES weelt s Sette EPS 














[VoL. LXxxv1, 






















































RAILROADS. | | INTEREST OR DIVIDENDS. -Prinet- 
Miles! Date | Size, or pal, When Dus, 
For explanation of column headings, &c., see notes ot | of Par | Amount Rate When | Where Payable, and by | Stocks—Last 
on first page of tables. Road.|Bonds.| Value. | Outstanding % | Payabie.| Whom. Dteidend, 
Lake Superior So—ist M $12,000,000 g red ye as - ft 1906 | See text. 5¢ |J « J| Knickerbocker Tr Co, NYiJan 1 1947 
Lake Superior Term & Transfer—ist M $500 000... _| ati pene Tose $195,000 6 |A & }| Oe April 1 1909 
L Tahoe Ry & Tr Co—ist Mg $500,000 s f omg 1905) 16; 1901 1,000 000) 5¢ A & O| Merc Tr Co, San Fran (Oct 1 1931 
Lancaster Oxford & Southern—ist M —- 000 cos --| 28; 1905 | 100 &c 200,000) 5¢ \A & Q)|Farmers Tr Co, Lancaster/April 1 1935 
Hansing Mepeterpuers iG eso per “enbas| a6] 1994 | "100, _ateceee] «SE Lf J Xmeruomn's Woo Bonuy 3 ele 
Laramie ac— lst per = eae c ’ A | 
1st ref M $1,800,000 gold sink fd red 115______ Gec*} al 1907 1,000; See text 6¢ |A & O|LBarnum&Co,NY&LosA|Oct 1 1932 
Leavenworth Terminal Ry & Bridge—ist M gold. _Ce| 3; 1893 | 1,00 000) 5¢ iJ & J)Central st Co, Jan 1 1923 
Lonigh @ Hudeon River—ist Mgold int red to S%-Ce) 43] 1981! 3.000/  suuiged] Be LF 3) Navona Sees Pee oas | i 
Warwick Va ee acalenas catches G 1488-.| 18| 1879 | 500 &e 148;000 4% (A & O} Bx, Warwick, N'Y July, 1 181 
Second mortgage-.--_.--.....-.----.--.--.--- C | . pr 912 
Leh & Hud Riv fw M $3,000,000 g (see a Oe Ce a) 74| 1890 | 1000; 1,320,000 5g J & JI) July 1 1920 
Debentures $400,000 red 105 ‘after Nov 19 ---| 1907 |---s-20 | 239 ,000 4 iM & N | , 
Equip trust certs gold due $40,000 yearly y - PeP-l ---| 1906 | 1,000 360,000) 4%e/J & D |June '08-"16 
Lehigh & New England—ist M $1,000,000 zoid. FP. ---| 1895 1,000; 1,000,000) 5¢ J & J/929 Chestnut jJuly 1 1945 
N pton ist M g $300,000 guar Tred 105_FP.c*| 15) 1902 1,000, + dree4 5¢ J & J} do do Jan 1 1952 
Lehigh & Delaware ist gen M redeem at 105- -- | wm=} 1904 1,000; 750,000 5 J & J} do do \July 1 1954 
Consolidated mortgage $3,000,000 gold call at i05- All | 1903 | 1 oes | eb'tasaaele on hee . 3 mean matte do [Des “ 1983 P 
pate ts 50| (106,300; 10 J & J 0 jJan 11 1908 § 
101, 1868 1,000; 5,000,000 4g¢ J & D Office, 228 So3d St, Phila June 1 1948 
age r 101, 1870 1,000; 6,000,000) 7 Mé& S do do Sept 1 1910 
w°440,000,000} annuity $2,868,000 are 4 °--"S5| 461{| 1873 | _1'000| 12'600°000| 4g &6 J & D do do. ___|Trredecmabi 
40 ,000 000 ult os ; ‘ | 
General conso! 9100, yr oid. 0 a. Mats 1998 }1,000 R 22.639.000) ‘ g - > 2 FPMaqpen aCe. Ny oPae rm4 7, 2000 
lateral trust bonds $19 seetext.GPc*&r| -.. A -500, g j 
Equip. trusts Series C g. due $200,000 yearly..PeP, -..| 1899 1,000) 400,000! 4%¢J & D/Phil Penn Co forl, &c Po sume i 1988 
do gold Series D fue $300,000 yearly......-.- ---| 1899 | 1,000 900,000 4%¢M & S/Prov Life & Tr Co, "Phila|To Mar. 1 1919 
do gold Series E due $82,000 yearly........- ---| 1899 1,000 82.000) 4% .F & A Philadelphia ree 11 
do gold Series F due $8 0 yearly......... ---| 1902 1,000) 160,000). ....... M& N| do To May 1 1909 
do gold Series G due $100,000 yearly.......-. | eco} 1902 1,000) 390900! es) F & A do ITo A 1 1910 
do gold Series H due $90,000 yearly -...-.-.-- ---| 1905 .000 40,00 OO WF] Binceccccccdnncceccsccce iTo Feb 1 1913 
do gold Ser. I due $400,000 y "ly (V. 85, P. 412)) ---| 1906 1,000 NoneJ’y ’07 i) ee ff SPSS. eet |To Sept 1 1916 
do gold due $100,000 | Ticats tage ma oe 1907 1,000) 2,000,000) O56 Gee DBD (Wha dnndccunsdavceneccsacs Mch ’08-Sep '17 
Bonds of Controlled Pro rites i | 
Lehigh « N Y lst M gold guar p _heoane ct &r| 117| 1895 1 ,000} 2,000,000 4¢ M & S$SJP Morgan & Co, NY | t 1945 
al of N Y ist M gold guar . & I (end) oP: ‘c* &r| 283; 1890 1,000) 7 soo ytd 4K%eJ3J & J vemerges aCe, NY & Phil July i a 
Lehigh & Lake Erie first M $3,000,000 cold. -_-.-.-. SL ee.” 4% eM & S. EE OE 
on Cent. N. E. Ry. (Poughkeepsie Bridge), 11 m.; trackage, S. E. P. | beginning Aug. 1 1912, or in the order of serial numbers. V. 81, p. 1175 
R.R, Phillipsburg to Easton, 1 m. trackage, Penn RR., Belvidere to | 1242, 1376; V. 82, p. 100: V. 83, p. 702; V. 84, p. 1428. 
Phillipsburg, 13 m.; Ont. & West., Burnside to Campbell Hall, 2m, L. GUARANTIES.—Elmira Cortland & Nor This road, with the 


& W. trackage, Andover Jct. to Port a: N. J., 8m.; total oper. “98m. 


V. 79, p. 269. Stock, $1,340,000; par, $10 

BONDS.—Of the $1,320,000 gen. mage: P am out, $1,062 00 are guar. 
jointly p. andi., by the Central and Leh. Coal & Nav. Co. An 
additional $1, 535 ,000 are reserved to ty up rior liens and $134,000 for 
extensions or acquisitions of connecting roa form of guaranty, 
&c., in V. 67, p. 788; also V. 85, p. 1513. Loans ae bills payable June 30 
1907, $72, 000. ent trust 4s, V. 83, p. 

EARNINGS.—3 mos., |1907- Gross, $220, 644; net, $40,627 

July 1 to Sept. 30. 1906. Gross, 179,659; net, 84,711 

Def. under charges, $7, 940, agst. sur. $46,064 in 1906. See . V 85, p.1512. 

ANNUAL REPORT.—For years ending June 30, V. 85, p. 1513 

Year end. June 30— Gross. Int., taz, &c. Bal. sur. 


PE decspacibdassnall anes. zee $304, ‘S83 $260,896 $43,387 
Dy “cdintinananabamae 255,241 182,750 72,491 

Lewis A. Riley, Pres., Philadelphia, Pa. New Directors, Dec. 1904, 
V. 79, p. 2642.—(V. 82, p. 449; V. 83, p. 96, 1588; V. 85, p. 1513.. 


LEHIGH & NEW ENGLAND RR.—Operates road from Slatington, a 
to Campbell Hall, N. Y., 95 m., Bethlehem to Bangor, Pa., 31 m.; Bat h to 
Martin’s Creek, Pa., 20 m.; branches, 32 m.; total, 178 m., of which we — 
tions, aggregating 35 m., are trackage, leaving 143 m. owned. 79, 
2642. 1904 Lehigh Coal & Navigation Co. acquired conarel. 
V. 78. p. 229, 1781 1962 

SECURITIES.—Stock, $1,000,000; par, $50. Of the consols of 1903 
($3 ,000 ,000) $1,300,000 is issuable to retire underlying bonds, the remainder 
for extensions and improvements; trustee, Provident Loan & Trust Co., 
of Philadelohia. V. 77, p. 951 

EARNINGS.—For year ending June 30 1906 (132 miles) , gross, $565, hee: 
net, $205 673; charges, $185,991; balance, surplus, $19, 682. Pres., 
Lathrop; Vice-Pres., W ms os Turner; Sec. and Treas. , H. F. Baker. —(V. ‘is. 
2642 T 


p. 1962; V. 79, p. » D. 1646 
LEHIGH VALLEY RR.—(See Map.)—Jersey City, N. J., opposite N. Y. 
oy. to Buffalo, N. Y., 450 miles, with branches, viz.: (*See these cos.). 


or Entire Stock Owned— Lehigh & N. Y., Pa. ~ line 


Mile - No. Fair Haven, N teace 2S 
Buffalo, N. Y., to Sayre, i: isi Dt unncdhahddiminsatlondean 70 
Wilkesbarre, Pa., to Jers 
Sea eee 78 State lee. & Sullivan......... °24 
Elmira Se Ge aacaee EEE dnceradeesahaddacdaneo 4 
i cnenn weed ehein es bad + EE to Susp. Bridge, &c.. 49 
Pa. & N. Y., Wilkesbarre to Pa. —_—-— 
State line (with 43 miles Total June 30 1907_........ 1,440 
Dt? Jc,cesexannenade 140|Second track._.............. 579 
HISTORY, &c.—In 1901 the Erie, Lackawanna, Central of New Jersey, 
Reading and Vanderbilt —— entered the directory. v.72, bans 391. 
The Lake Shore & Mich. in 1901 purchased $3,200,000 o' stock. 


V. 74, p. 883. The Reading ' Co. on June 30 1907 owned $1,000, 000 ‘and the 
Central RR. of N. J. $1, er 000 stock. 


V. 81, p. 971. For list of securl- 
tiles owned, see V. 66, p. 


In October 1905 the B capital stock of Coxe Bros. & Co., owning ex- 
tensive coal properties In Luzerne and Carbon counties, Pa., and of the 
Delaware Susquehanna & Schuylkill RR., extending from Drifton to 


owen, Pa. . 31 A 4 branches, 17 miles, were acquired. See 
“Finances” below. V. . 1175, ae. 1376; V. rH P. = ag 83 p. 702. 
COAL PROPERT bar e Leh n Valley RR 619 — of 
coal lands and all the ($650. 000) stock of the Lehigh Valley ¢ Coal Co., which 
in December 1893 owned anthracite coal and surface lan 
Totai acres. Coal acres. Bst’d yteld 
CO 80 P08 cn cgocescsececatocune 15,217 7,242 124,000,000 
Perpetually leased................. 8,123 5,741 111,000,000 
EE SEED ncancsneganccoegunpecese 1,708 1,708 47 ,000 ,000 
Controls through stock owned_..-.-... 9,229 4,519 50 ,000 ,000 
Collieries 54, ~~ capacity about 30,000 tons. (V. 62, p. 364.) The 
Hazelton Coal'Co. (chartered in 1896) stock is owned and its $2,000,000 
s 64, p. 137. In 1905 


first mortgage 5s also owned and gusransecd ene 
purchased the holdings of Coxe Bros. & Co. V. 1175; V. 83, p. 702. 

The Coal Co. shipped from collieries owned SF “akisalied 8,867,254 tons 
of anthracite coal in 1906-07, against 7, 667, ae tons In 1905-06; total coal 
and coke tonnage, 1906-07, was 14,374,2 


DIVS.— \ °87. he "91. ‘92. "93. "94 to "Os. 1904. '05. "06. '07. 1908. 
Since "83 %) 4% 5 arly 5% 4 Yone Aug.,l 4 4 6 Jan., 3 

In Jen and July 1907 and Jan. 1908, 2% and 1% extra. V. 84, p. 102, 
158, 51. 


BONDS. —The gen. consol. mtge. of 1903 will secure $150,000,000 bonds, 
bearing not to exceed 5% int., covering the entire road, the stock of the 
h Val. Coal Co. and other stocks owned. Of the bonds, $10,000 .000 
were issuable at once, $10,000,000 were reserved to retire $8,516,000 car 
trusts, ser. A to G inclus., and $1,535,000 coal purchase bonds, $96,000,000 
to retire at or before maturity outstand!l fixed obligations amounting to 
$94,130,000 (incl. the coll. trust bonds, and $2,000,000 coal trust certificates 
of 1902, which were called for payment), on payment of which the 
general consols will be a first lien on all the property of the system, except 
as to $12,600,000 annuity bonds, which are a pepsee charge; the re- 
—_ ng $34,000,000 are issuable at not exceedi ag 33 000,000 a year, or 
larger amounts as may be authorized by stock olders. beginning Jan 1 
fo08. for acquisitions, terminals, coal properties, equipment, &c. Old 
bonds may, however, be extended if necessary for not over two years. 
Provision may be made at the time of issue of bonds thereunder for the right 
to convert into stock at the pleasure of the holder not over $25,000,000 at 
any onetime. V. 77, p. 824; V. i P: 287; V. 79, p. 1642; V. 82, p. 1380. 
See property covered ‘in V. 81, p. 2 
The p ase of the stock of Gaxe Bros. & Co. ($2,910,150) and of > 
Delaware Susquehanna & Schuylkill RR. ($1,500 ,000) In Oct. 1905 w 
financed by an issue of $19,000,000 coll. trust 4 % bonds, to pe retired. in 
$600,000 semi-annual instalments beginning Aug. 1907 and secured b 
Sepeutt of those stocks. The bonds are subject to call as a whole at 1023 4 


Cones Northern, runs from Elmira to Canastota “and Camden, N. p 

140 milk Stock, $2,000,000, 2 owned. 2. P 364, 1177. 

‘Lehigh. Valley Ratlway Co. of N’ ew et Buffalo, N. Y., to near 

Sayre, Pa., 175 m. double track, and branches to Ithaca, Auburn, é&c., 106 
in all 281 miles, covered by $15,000,000 mtge. of 1890, but in 1903 and 

1905 consolidated with other sub. cos. and in 1907 absorbed th 

Lake Erie; son mileage now is 501 miles. 


by Lehigh Val.RR., was in June 1907 authorized to be increa $13,543,- 
000, of which $11,543,000 issued. Mortga e abstract, V. 51, p. 114; V. 77, 
p. 147, 972; V. 81, p. 784; V. 83, p. 
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Lehigh Valley Terminal Railway. —Owned ps RT road from South 
Plainfield, N. J.. to Jersey City, with about 125 acres at Jersey City and a 
1 water front there, &c. Merged in Aug. 1903 witn other sub. 
in V. of N. J., having a total mil of 119 m., its $12,506,000 out- 
standl eos ($7,927,000 a n Seenwsy) being all eqaeg 
Lehigh Val. RR. V.77, p. 972; V. 53, p. 640, : V. 81, p. 784; V. 83, 

Morris Conat — RE for 999 years and dividends ‘guaranteed. 
all owned by Lehigh Valley. See V. 5 7. 

Pennsylvania & New York Canal & Railroad. —Leased for 99 years from 
Be. %, 1888 to . Valley, which has e ae Its debt and owns all its 

The nsols ee #*: 000,000 of 5 per cents, $3,000,000 of 

= ori. 500 "000 ¢ of 4s. V. 950. 

Lehigh Valley Coal Co. si. Goal Pent above. - 81, p. 1726. 

Consolidated Real Estate Co.—See V. 78, 1223; V. a. D. 12 i: V. 83 
p. 702. To June 30 1907 none had boas ued. 

Seneca County Ry., $500,000 guaranteed bonds, none issued June 30 
1907. See V. p. 1271. 
In March 1907 Sie Lehigh & Lake Erie made a mortgage to secure $3 
ye. ey for a terminal line, of which $2,000,000 were sold in {oer 
Vv. es V. 83, p. 702. The road is leased for 999 years. . 84, p. 
iss: v 85, . 412. 

RARNINGS.—Per 5 mos. ending Nov. 30 1907, gross, $16,739,974; net, 
$6,550,384. V. 86, p. 52. 

ANNUAL REPORT.—Fiscal year ends June 30. The report for 1906-07 
was given in V. 85, p. 401,410. See - editorial, P. 378. 


2 


zg 











06-07. 905-06. 1904-05. 

Earnings from coal................ $15,110,899 $13. 248,565 $13,530,337 
a PERE aiddieancsacese 14,996 ,673 13,934,127 12,432,583 
PRD occgcckbscacccecoccecce 4,363,452 3,971,392 3,509,825 
Mail, ‘caprens. OF cusdccdccuctacece 1,597,408 1,635,772 1,803,098 
i ndciduncanongscenqecd $36,068,432 $32,789,857 $31,275,843 
Operating expenses beceesuscesesque 22,114,253 20,152,211 18,929,701 
SRD cowaccocenccosesend $13,954,179 $12,637,646 $12 ase 

Other income.................-... 945,138 808 ,852 453,011 














TRE, RE nn dhckancccecoesen $14,899,317 $13,446,498 $12,799,152 
Additions and improvements-..-..-. 2,068,590 1,570,227 1,411,551 
jnecsest SSE antcsccccencden 5,865,976 5,673,892 5,217,376 

eesesostecesocacecesccasecs 885 ,909 707,040 724,050 
Miscellaneous piguacennceascoosnces 53,888 43,755 

Total deductions... .............. $8,874,363 $7,994,914 $7,406,263 
SO” eer $6,024,954 $5,451,584 $5,392,889 
Net income coal properties .......-.. 111,250 318,489 635,548 

Waed BEE MAGE... 2402 og cctocses 36, ae .208 $5,770,073 $6,028,437 
Dividends on preferred stock ..-..-- (10) 10 (10) 10,630 5) 15,045 
Dividends on common stock. ....... (5)2, 016, 40 (4) 1,613,392 (3)1,210,044 

es RG cccnscian casein $4,108,834 $4,146,051 $4,802,448 

B. Thomas, 143 Liberty St. “i i. ¥g Asst. C4. Pres., E. A. Al- 
bri ht: “ist V.-P., J. A. Middleton; Gen r; Treas., W. 0. 
Alderson; Sec., D. G. Baird, 228 So. 3d st. "1 i illade deiphta executive Com.: 
Chairman, Eben B. Thomas; Geo. F. Stotesbury, Charles 
Steele, H. McK. Twombly and Geo. n® Bas 

Directors—Edward T. Stotesbury, S. P. Wolverton, Joseph Wharton. 

Geo. H. McFadden, Charles Steele, Irving A. Stearns, 7. Nesbitt, 


H. McK. Twombly, Eben B. Thomas, Geo. F. Baker, E. = Smith, Geo. F. 
Baer and Robt. C. Lippincott.—(V. 85, p. 1005; V. ‘86, 52.) 


LEXINGTON & EASTERN RY.—Owns from nites a Ky. to _——_ 
Ky., about 92 miles. Extension from Jackson to Hazard y-. —" 
Stock, $500,000; M te $100. Secopen 


to be begun in — of 1908. 
without foreclosure in 1901 per plan v. 73, p. 

BONDS.—The ist mtge. 5s were extended at some rate of int. to July 1 
1911, the company having the right to call and redeem all or any of them at 
102 and int. All int. on the gen. mtge. bonds was waived to Aug. 1 1901, 
int. thereafter to be paid in cash Feb. and Aug. 1, as follows: 2% yearly 
for 5 years, then 3 % for 5 years and 5 % yearly thereafter to maturity. De- 
issued from time to time for bal. of the int. not paid 
bonds accruing after Aug. 1 1901, such debentures 


n. mtge. 
without int. whenever the company 


($375,000 eventually) being payable w 
shall decide (either in cash or gen. mtge. bonds), but immediately if 8 
dividend declared on stock. 
EARNINGS.—5 mos., Gross, $259,011; net, $94,167 
July 1 to Nov. 30. .Gr 237,989" net, 97,801 
Year ending June 30 1907, gross, $583,529; net, $199,043; other Income, 
$910; charges, $137,900; bal., sur., $62,053. . Pres., Arthur Cary, Lexing- 
ton, Ky.—(V. 76, p. 542.) 
LEXINGTON UNION STATION CO.—Owns station at Lexington, i 
opened July 1907. 
Common stock, $15,000, owned equally by Louisv. & Nashyv., Ches. 
Ohio and Lexington & Eastern. There will be issued $500,000 of the 1% 
cumulative (non-voting) preferred sseuk, secured by mort. and ren’ 
by above-named roads. Pres., J. Rogers Barr; Secand Treas., A. Mitchell Jr. 
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INTEREST OR DIVIDENDS. | monds—Prinet. 


























RAILROADS. | | | 
| Mtles| Date | Size, or | pal, When Due, 
For explanation of dings, &c., see notes | of | of | Par nt | When | Where Payable, and by | Stocks—Las 
on 1a page r, tables. | Road.'Bonds.| Value. outstanding ng| Payabie.| Whom. Dividend. 
} | —— 
Lehigh Valley—(Concluded) | 
Lehigh Val Term ist M gold guar B & i end.Ce.c* &r 31| 1891 | $1,000'$10,000,000) 5¢ A & OJ P Morgan &Co, ayer Oct 1 1963 
Easton & Amboy ist M Easton to Perth Amboy guar 60} 1880 | 1; 6 ,000 ,000 5 M & NOffice, a So 3d'$ , Phil May 1 1920 
1 on & Nor ist M gold guar by —_ » ieee GP .c* &r 12; 1895 | 500 &c) 51,000 44% eM & N| by |Nov 1 1935 
Middlesex Valley ist M $600,000 gold....-. Ce.c* 22| 1892 | 1,000) 211,000 5¢ |M & N|Ph mete [No ov 1 1942 
Penn & N YCan& RR—Cons gu (text) el 1 (end) . ae. r e--| 1888 | 1,000' 8,500,000'\44%,5 A & O Lehig alley RR, Phila|April 1 1939 
=e Cortland & Nor ist pref M gold_.-_-... Ce. 119) 1884 1,000 50,000, g¢ |A & O} do |April 1 1914 
mortgage gold guaranteed . & 1 (end 119| 1884 1,000| 1,250,000) 5¢ A & O| do \A 1914 
Morris Canal stock 4% guaranteed 999 years anata % 100) :700) 4 iF & A/Office, 228 S 3d St, Phila| 7? 1908 2 
peter ed stock 10 % guaranteed 999 years_--_-_--. PS ae 100 ose. 600, 10 IF & Al do = a A 
Leni, h Val Coal to—fuse Shoe ist M not guar GP.r ---| 1884 | 500 500, 5 J & J)|Philadelphia 910 
LV Co ist M $12, wee 000 g s f not drawn_c* &r ---| 1892 | 1,000; 10, ta; 000) 5¢ J & JIJIP. Morea Co,N Y&Ph Jan 1 i935 
do REE LSE | ---| 1892 1,000 1:400;000| 4¢ J & J 1 1933 
Delano L’d ist M gold | ps 8s f $30,000 be GP eon) 3605 | 1,000) 1,084,000| 5¢ J & J Philadelphia Jan 1 1932 
Consol Real Estate ist M $2,600,000 guar.__._.Usm ---| 1906 | 1,000 In treasury 4 = ee Nee ee Feb 1 1956 
Lexington & Eastern—ist Mg ext In 1901 dw | 102Ce.c*| ___| 1895 | 1,000) 850,000 5¢ J & J\J K Tod & Co, New York jJuly 1 1911 
Geass Mearennns GONG... .. 5 « .ccccwwcccccccecce N.r! 92) 1895 1,000 &c| 1.500,000\See text.|\F & A See text. |Fe b 1 1935 
Lexington Union Station—Pref stock (see text) - <iel dak 100} 300,000) 4 ee ee ey MA 
ock—Consolidated refunding mortgage gold__ ee: 1,000) 400,000) 4¢ J & J'Portland Me. |\July 1 1929 
itchfield & Madison first mortgage $1, er ns ¢..Ec 44) 1904 1,000) 600,000) 5¢ M & N|52 Wm St, N Y; & Chic\Nov 1 1934 
Little Falls & Dolgeville—ist M $250,0 "oe ie tateid ---| 1903 100 &c 250,000) sg \J & J Amer Exch Nat Bk N Y/1933 
Little peed com guar 8 % 99 aad C&StL peal dated 50 4,943,100) 8 2-5 Q—M 10 Office, Fosdick Bldg. Ls Dec 10 '07 2 1-5 
Renewal mortgage---------.....------.--------. c 84; 1882 | 1,000; 1,500,000) 5 M & N Bank 4 America, pee 2 1912 
New mortgage rig. 000,000) —V 7 p 184 241, 1080 84) 1901 1,000) 2'422.000 3% F & A sy Feb 1 1951 
Little Rock Frot sp West—ist Mg gu p &1 end_SSt 53) 1899 | 1,000' 1,140,000) 4¢ 030 & JiSt Louls and Philadel hia! July 1 1939 
Little Schuylkill Nav RR & Coat—Stock Gentes guar) 32) .... | 50; 2,487,850) 5¢ J & J Office, 410 Walnut, Phila Jan 151908,2% 
Long Island—Second (now first) mortgage... ~~ --- c* 155| 1878 | 100 &c) 268,703) 7 F & A\US Mort & Tr »N Y\Aug 1 1918 
Consolidated mortgage gold G3, 610, DOO are 5s) - -Ce| 156) 1881 | 1,000; 4,731,000;4&5¢) Q—J C) do&Lon July 1 1931 
General mortgage gold_..............-...-..- Ce.c* 163, 1888 | 1,000; 3,000,000) 4¢ J & D) do do \June 1 1938 
Long Isl RR on ferry for $2,750,000 gold. .Ce.c*, ---| 1892 | 1,000; 1,494,000) 4%eM & §S do yo — 1 1922 
Stewart Line mortgage of 1932 for $500,000 gold Ce 18; 1892 | 1,000 332,000) 4¢ J & DI do 1 1932 
Debenture ($1,500,000) gold not subject to call....| -..| 1894 | 1,000) al, Ty 000) 5¢ WJ & D do Seaton! Tone 1 1934 
New York Ylushing first mortgage assumed. -- 2; 1880 | 1,000 0 6 iM & §$) do do 1 1920 
Brooklyn & Mentos lst M ($250,000 are 6s) _Ce.c* 76| 1881 1000 1 000 ‘000! 5&6¢M & §S do do \Mar 1 1911 
Second M gold ass’d Bus Sta to Eastp & brs_Ce.c® 76| 1888 1,000, 600,000) 5¢ J & D do do June 1 1938 
Long Island eStey & tomy O yt ~ assumed_.__c*| 12) 1881 1,000 600,000) 6 M & N} do do May 1 1911 
Consolidated Extensfon ge Cec* 19| 1887 1,000 650,000) 5¢ M & N do do |May 1 1937 
Wew York Bay Extension $200-0¢ 000 lst M assumed 6| 1893 1,000 a100,000) 5 J & J do do \Jan 1 1943 
LIME ROCK RR. chm, road in and around Rockland, Me. m.; 


trackage, 1 m.; total, 12 Stock, $4 “e ,000; controlled by the Rockland: 
pg Lime Co. of Maine. V. 82, 1380 Year ending June 30 1906 

. $113.979; net, $60,147; other tnoome, $3, 679; charges, $20,558; div. 
5%), $22,500; bal., sur., $20,767. Office, Rockland. —(V. 82, p. 1380.) 


LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Modices. Ill., 
44 m.; trackage, 1 m.; total, 45 m. Stock, common, $500,000; pref., 4% 
non- cum., $500,000 par of shares, $100. Formerl controlled by Chic. 
Peorla & St. Louis, but in 1904 control was sold to John R. Walsh and asso- 
clates of Chicago. Car trusts June 30 1907, $101,978. For year ending 
June 30 1907, gross, $308,574; net, $130,968; charges, $40,137; bal., sur., 


$90,831. ws James Duncan, Alton, lll.; Sec. and Treas., D. M. Cam- 
eron.—(V. 79 2456.) 

LITTLE pats & DOLGEVILLE RR.—Little Falls, N. Ss to Dolge- 
ville, 10 miles. V. 75. p. 48. Stock, $250,000, of which th Y. Cent 


& Hudson River in July 1906 acquired a majority. Bonds, eee vable. For 
year endl Dec. 31 1906, gross, $58,854; net, $23,022; charg es, $9,975. 
72.) 


Pres., W. H. Newman; Sec., D. W. Pardee.—(V. 83, p. 
LITTLE KANAWHA RR.—Parkersburg. W. Va., to Palestine, 30 m. 
Stock, $3,000,000 authorized; issued, oy Sl > In Nov. 1905 the Pitts- 


burgh & Lake Erie acquired the road. V. 81, 1436; V. 82, p. 628.) 

LITTLE MIAMI RR.—(See Maps cmemaaene RR.) —Owns astanet. 
O., to Springfield, O., 84 m.; branch, Xenia, O., to Dayton, O., : Day- 
ton, O., to Ind. State line, 38 m.; leases, Columbus & enia. RR., "ol. O., 
to Golumbus, O., 55 m.; Cin. St: Con. RR., 2 miles; total, 195 miles 

EASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louls 
(now Pittsburgh Cincinnati sy & St. Louis) for 99 years sommeate for- 
ever. The Penn. RR. Co. is arty to the contract and guarantees Its 
faithful execution. Rental is 4 on $4,943,100 stock and int. on eaebt. 
The stockholders voted Jan. 29 1907 to modify lease and increase stock 
from $5,000,000 to $10,000,000, the °c stock to be issued as a special 
4% betterment stock. V. 84, p. 51, 815 

yy? 8 report shows results to lessee: In pase profit, ges. 989; 1901, =, 
151 1902, loss, $92,069; in 1903, loss. $241,593; In 04, loss, $1 33,7 
in 1005, loss, $167 — in 1906, loss, $185,303. Stock eutacaed, $10, boo. - 
000. Beginning 99 1-5% extra paid each Dec. and June from tha 
surplus invested tend. making div. 8 2-5 % yearly.—(V. 84, p. 51, 271.) 

LITTLE ROCK & HOT SPRINGS WESTERN RR —(See Map Missouri 

acific.)—Owns Hot Springs to Junction, Ark., 53 miles, ¢ which ye 
te Little Rock, 23 m., is leased to Choc. Oklahoma & Gul: 

85; V. 69, p. 283; Vv. 73, p. 722. Stock, $1,140,000, all owned fA St 
Route Iron Mountain & Southern Ry. (Missour! Pacific system) e bo guar. 
the poo eeere and interest, by endorsement. V. 78, p. Divi- 

in 1905-06. Year ending June 30 1906, 088, S3235, 092; 
net, sea 736: fixed charges, $49,835; = Gs: $39, 900; » def., $25,- 
999. Fordyce.—(V. 78 3.) 

LITTLE SCHUYLKILL MA VEGATEDI ~ & COAL.—Owns from Port 
Clinton to Tamanend and Reevesdale, 32 miles. ~~, on Dec. 1 = 

to Phila. & Read. Ry. for 999 years, and rental ae m 7% on st 
to 5% gold from Jan. 1 1897. Dividends: In 1898, 5% % 1899, 514% ox 
1900, 5; 1901, 544; 1902, 544; 1903, 5%; 1904, 5; 1905, 544; 1906, 5; 1907, 
546 %:; 1908, Jan.. 214%. Lessee pays taxes and organization expenses.— 

. . 004, 


LONG ISLAND RR — test om we surface roads of Long ties. 
tles ases: 

Long Island City to Pe 95|N. Y. & Rockaway Beach Ry*.. 12 

Lo Island City to Montauk._.115| Jamaica -. So.Shore(V. $o,2 p.102) 5 


Sun WORMED ccceccendsanes 106|N. Y. B’klyn & Man. Bm... 18 
Total owned (V. 77, p. 2098.).316| Total Dec. 31 1906..........- 391 
Leases— | Operated electrically........... 45 

Nassau Electric RR.-.-.......... SE ks s6ebececbneeekees 127 

North Shore Branch RR-.-.-....-. 30 (* Which see.) 

STOCK .—$12,000,000; par, $50; of which Penn. RR. owns $6,797,900. 
DIVIDENDS.— *82.'83 to'90. ‘91. "92. "93. "94. "95. '96. None 
Per cent. 1 4 yearly. 4% 5 5 4% 4 4 since. 


BONDS.—The refunding 4s of 1903 ($45,000,000 authorized Issue) are se- 
cured by a lien on the entire road, subject to the $22,592,000 outstanding old 
bonds, to retire which an equal amount is reserved; remainder, $22,408,- 
000, guar. as to prin. and int. by the Penn. RR., were sold, the proceeds to 
be used for various improvements and additions In connection with the 
Pennsylvania tunnels to and through New York City, principally for addi- 
tional terminal facilities at Bay Ridge and Long Island City and for A —_ 

ble-track connection with the New Haven r » for additional set 
enger terminals, tracks, equipment. and to retire old bonds. 78. 7 

83, 1549; V. 79, p. 2796; V. V. 81, dD. 211 1: V. 82, p. 8 

Pennsylvania Co. Dec. 31 1908 owned $2,600,000 4% ® equip. a 

The unified mortgage is limited to the amount now outstanding. Bonds 
are subject to call at 110 in whole or In part on any Interest day. V. 68, 
p. 618. Mtges. on real estate. $1,861,087. V.76, p. 266; V. 85, p. 160 

QUARANTIES.—In addition to guaranteed bonds In table above, guar- 
antees 5 % on ease. yt New York ars & Manhattan Beach pref. stock 

= Pe art rental; also 444 % on $50,000 P. P. & So. Br. stock and 44 % on 
$82,500 of the New York. & Coney Island stock. 

The shareholders voted Mch. 14 1906 toguarantee, principal and Interest, 
an authorized issue of $10,000,000 444% 40-year collat. trust bonds of the 
Long Island Consolidated Electrical Companies, a holding company, all of 
whose stock is owned, for the trolley lines owned and controlled. The pres- 
ent issue will provide the cost of acquired and constructed lines, about $2,- 
140,000, and about $500,000 was expected to be issued for new lines and ex- 
tensions then proposed. See V. 82, p. 100, 864; V. 84, p. 865. 

IMPORTANT CONNECTIONS.—The city’s extension of its Rapid Tran- 
sit tunnel from Manhattan under the East River and thence to ‘eyo 
Ave. Station, Brooklyn, Is to be completed by May 11908. V. 86, 

The Penn. RR. is also building an underground tunnel (electric ra’ hroad) 
for passenger service from Jersey City under the Hudson River to a central 








passenger station at 33d St. and 7th to 10th avenues, and thence wndee the 

th River to a yh with Long Island RR., and thus with N. ¥ 
. H. & H. RR.; see V. 74, 830; V. 75, p. 12038; V. 84, p. 931. sein 

ED see V. 80, p. 399, 997; V. 81, p. 31 :V. 84, p. 1552. 


LATEST EARNINGS.—F A 9 —- - ending “—. Sg 








9 Months. Gross. Nei her Inc. 
$ncccacs $7. aes 239 $1, at '800 S222 176 . rth i28 def. $34. 38 
1906....... 7,365,031 1,742,023 192.446 1,882,707 sur. 51,762 
REPORT.—Report for calendar eee Sees was i ¥- 84, p. ~. 
GRRSRRRNEREED cc csisscccsccesé $9,595,596 $8, bol, 466 _ +e reat 13s 
Operating expenses -......----- 7,481 "162 6,632 "201 Inc. 848. 961 
CO Ee $2,114,434 $1,869,266 Inc. $245,168 
ins «Senccctiersanbocees $2,520,941 $2,292:884 Inc. $228,057 
Fixed rentals of leased roads- - - - - 417,951 403,460 Inc. 14,491 
a Interest on bonds.........--- 1,772,465 1,550,357 Inc. 222,108 
Int. on mortages & ground rents. 41,442 29,977 Inc. 11,465 
I: daliall, tig: Sinchdubpdicheeendiniid 260,563 241,635 Inc. 18,928 
Misssilaneets .....cccccoceecee ~ §6,879 44,926 Inc. 11,953 
BE ‘Sano retdccotunsenes def. $28,359 sur. $22,529 Dec. $50,888 


a This item does not include all the interest, a “proper proportion” on 
securities issued for improvements extending through several years, 
which no additional revenue can be —— until completion, having been 
charged to cost of construction. See V vy 65. 

Pres., Ralph Peters; Treas., Henry Tatnall Broad St. Station. Phila.— 
(V. 82, PD. 864, 868; V. 84, p. 339, 745, 865, 931; V. 85, p. 40, 160, 1210.) 


LORAIN ASHLAND & SOUTHERN RR.—Projected from Lorain, O., 
south through Wellington and Ashland to Black Fork River and thence to 
the Ohio River, e = assing through the Hocking coal fields. Of this, 25 miles, 
from Lorain to Wellington, was about completed in Dec. 1907. "The Ash- 
land & Western, Ashland to Custeloga. O., about 23 miles, and * —- 
trial RR. (of Lorain), which were acquired, were to be merged. 

1460; V. 82, 628. Stock and bonds authorized, $3,000,000 me wth 
Ashland & Western issued $100,000 20-year 6% gold bonds, due Jan. 
1927, subject to call at 102% %, beginning July 1 1908. Controlled rw 
Joseph Ramsey Jr. and assoclates.—(V. 85, p. 1462.) 


LOUISIANA & ARKANSAS RY.—Owns from Hope, Ark., to Tioga, 
La., 187.8 miles; pa _ Packton to Jena, 29.86 miles: trackage, 
Tioga to Alexandria, La., 8.18 miles; Tioga to Pineville, La., 
second entrance to Alexandria; total, 230.84 miles. Tennent in force with 
Rock Island Co. for joint operation of Louisiana & aT tracks between 
a La., and Pineville, La., 36 miles. V. 85 1205. 

K.—Stock (authorized, $7,000,000; guistanding. $3.78¢ 000; 
oun, pet $100), of which $3, 745 ,000 is deposited with the ard Trust 
ew York. Voting trustees 10 years; William Buchanan, ‘fdward E. 

Porter, Benj. F. Yoakum, Harvey E. Fisk and Charles L. Pack. 

DIVIDEND.—1% % paid semi-annually since March 1906. 

BONDS.—The unissued first 5s (total limited to $7,000,000) A reserved 
for betterments, equipment and extensions, = which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
part, are subject to redemption at 110 and interest on any interest date. 
Beginning with Sept. 1907 a sinking fund of $55,000 per annum, to bu 
bonds, if possible, at 110 and interest or under; otherwise to be invested. 
Bonds so purchased are kept alive in the sinking funds. 

EARNINGS.—5 mos., }3833 a Gross, $545,295; net, $183,846 

July 1 to Nov. 30. J1906_.......-.-- Gross, 507,634; net, 160,034 

REPORT.—For year ending June 30 e ~% in V. 85, p. 1205. 

Year. Miles. Gross Net. Oth. In Ch’'ges Divs. Balance 
1906-07 _. 226 $1,216, 5337 $368,078 $32, 365 $174, 959 *$112,500 $112, 984 
ae yt ont ‘057, 526 371,344 20,981 153,666 756,250 182,409 


° z1% %. 
Pres., Wm. Buchanan, Texarkana, Ark.—(V. 85, p. 1205.) 


LOUISIANA a NORTH WEST RR.—Owns Magnolia, Ark. to Natchi- 
toches, La., 114.7 miles; trackage, Magnolia to McNeil, 6.4 miles; total, 
121.1 miles. Early in 1905 control was changed. V. 82, p. 49. 

Stock, $10,000,000 authorized, of which $2, ane 000 ‘outstanding; . 
$100. Car trusts Sept. 4 1907, ol? 400. stee rior lien bonds, 
ple’s Trust Co., Of the ist 5s of 905 ($10, ~e 000 au- 
thorized issue), $150, 000 is Seanved to retire the old bonds ~“ 1 $425,000 
for improvements, equipment, &c. V. %. he 628; V. 85, ot. . Pres. 
and a Geo. W. Hunter, St. Louls; John. Z- Ne hg “Magnolia, 
Ark.; Sec.. John A. Richardson, Homer, iy —(V. 85 , p. 1462.) 

LOUISIANA RAILWAY & NAVIGATION CO.—Owns New Orleans to 
Shreveport, , 305.6 miles,completed Oct. 1906; branches from Colfax to 
Winfield, 28 miles, and from Alexandria to Jena, 8% miles. 

Successor on June 22 1903 of the Shreveport & Rea River Valley Ry. V. 
77, p. 36. Stock authorized, $12,000,000; outstanding, Apr. ee) +4 %i85, - 
000; par. $100. Bonds ( see table above) are limited to ey ,000' total 
issue and $23.000 per Fa $300,000 has also been Issued for a bri over 
the Red River at Alexandria; $4,000 000 is reserved for New Orleans term!- 
= See official statement, V. 77, p. 36: V. 77, p. 769. Pres., Wm, Eder- 

orn, Hibernia Bldg., New Orleans; Sec. and Aud., H. B. Heim ; Treas., 
Setens Ellerbe, Shreveport, La.—(V. 83, p. 1098; V. 84, p. 390, 450.) 

LOUISIANA SOUTHERN RY —See this Section for July 1905. 

LOUISIANA WESTERN RR —(See Map of Southern Pacific.) —Owns 
from Lafayette, La., to Sabine River. 105 miles; Midland to Eunice, 24 m. 
Midland to Abbeville, 35 m ; Mallard Jct. te Lake Arthur, 34 m ; total, 198 
miles. Operated independently, but in connection with Southern alte. 
which owns all the $3,360,000 stock. Dividend on stock in 1905-06, 10 
In year 1905-06, gross, $2, 246, 804; net, including other income, $1, 179, 5. 
surplus over charges, $971, 761. —(V. 74, p. 268.) 











| 
—_ 
7, 
=e 
~ 
=) 
Z| 
<< | 
RM ' 
i 
oD! 
o | 
eH | 
TM 
by 
<< 
= 
_ 
— 
(am 














tas. | 





ie —s Ss 
jp ( Kansas City Viaduct & Terminal Railway: 

















WAN 
UKOZS 
WR 


7 








SSS = 


= 
SS 


a 
Connecting Kansas City, Kansas and Kansas City, Missouri. 
To be Constructed eee 0@ eProjected 











x {(SeS s@S ser i2e@=ree2ef®i@agae | "Ssesed2"—> SsSBSS Ste eyeoechs of eto bel htOus Cc .* ites: 




















































































































































































































84 RAILWAY STOCKS AND BONDS. | VoL. LXxxvr, 
RAILROADS. INTEREST OR DIVIDENDS. — Bonds— Pring, 
Mtles| Date | Size, or pal, When Dus, 
For explanation of col headt &c., see notes of Pi Amount Rate When { Where Payable, and by | Stocks—Lag 
on first page of tables. Road.|Bonds.| Value. Outstanding % Payable. Whom. Divtdena, 
Leng Island— (Concluded) 
Montauk Extension $600,000 first mortgage ome "d 21; 1895 $1,000; «$315, 5 J & J\USMort & TrustCo,N YiJan 1 1945 
Unit Cre Gn 68 SIO. ccccasce Usm.c 316| 1899 1,000; 5,660,000 4¢ Mé& § do ‘oO Mar 1 1949 
Refun: $45 ,000 ,000 l sri &t. a no ar 316) 1903 500 &c| 22,408,000 4¢ |M & S\Am Exch Nat Bank,N Y|Mar 1 1949 
L Lanse and Sh B “si. $1, 425, Ce ft Cc - one 1908 1,000! 21,262,000 5 QJ |US Trust Co,NY 
° r cons u Dp e.c ‘ a1 ,262, Mort & Oct 
N Y B & Man B ist cons M $1,726 600 gold guar.Ce 14) 1885 1,000) 1,601,000 5 4 A &0O do do - Oct HH 
NY«& k Beach ist M $984,000 guar p & 1... enn 3 1,000 883,000 5¢ M«&é& S&S do do vers 927 
PP &CI Ist and 2d ($96,000 seconds) guar p&i 10/"86-"91 1,000 436,000 4% | Various do do 1926-1931 
Long Isl Electrical collat $10,000,000 _. oon! S068 hiwccness See text. i ere eae In 40 yoare 
isi Arka k $7,000,000 authorized nak ion 100} 3,750.000|See text.|See text.|Checks mailed. |Sept1S 1907 14 
First mortgage $7 ,000 ,000 gold te astra S.ct&r| 223) 1902 1,000}; 3,898,000 5¢ Mé& S & Robinson, N x __|Sept 927 
Louisiana & North West 00.000 golden an ieee & - 35) 1895 1,000 00 000 5¢ J & J\Boody, McL & Co, N Y\Jan 945 
mortgage $10,000, * WEG MStc* 115) 1905 1,000; 1,950,000 S5¢ \A & O/Treas office, St. Louis (April 935 
Louisiana Ry & Nav—F' id (see text) ..F.c&r 198} 1903 1,000; 4,865,000 44 eJ & JF Trust Co, N Y\July 953 
eueeene Southern—Ist M d at 105 after '02_ Ce.c 45; 1897 500 250 000 5¢ Mé& Ss & Co, N Y|Mar 950 
na Western—First mortgage gold......Ce.c 106; 1881 1,000; 2,240,000 6¢ J & J\S P Co, 120 B’way, N Y\July 921 
sville & any wow tm By gold $1,000, 5002-4 K 101; 1901 1,000; 1,000, S5¢ M&N erbocker Tr Co,NY|May 941 
Louisville Bridge Co—Stock.....................-. ees] o--- 100; 1,500, See text.) ...... le, Ky. See text, 
Louisville H & St Couleist i M $2,500,000 gold_.Mo| 182) 1896 500} 2.500,000 S¢ J & J\Bkof Amer, NY; & Louis\July 1946 
Louisville & Jeff Bridge—$5,' &i end. .c* ---| 1895 1,000} 4,500, 4¢ Mé& SJ & Co, N Y|Mar 1 1945 
Lomteviie & Nechviliee-Stock 8 $60,000,000____._--_. seal sec- 100; 60 le See text.\F & A/71 B way, New York/See text. 
EH & N ist M Hend to Nash g drawn at 110-.Ce.c* 155) 1879 1,000; 1,450, 6¢ J & D do Dec 1919 
Louisville & Nashv gen drawn at 110..Ce.c* 803) 1880 1,000; 7,058 ,000 4 J & D do do June 1 1930 
& Lex Gen i (Vv 3p REE Mo c* 176| 1881 1,000} 3 4K eM & N do lo Nov 1 i831 
L&N bonds &SN Ala 2d Mas = id. Un.c* 192) 1880 1,000} 41,874,000 6g A&O do do Apa 1 1910 
Div ist M gold (drawn at )....F 6° 45; 1880 1,000 d 6¢ Mé& Ss do do 920 
New Orl & Mob Div ist M N Oto Mobile gold. na, 141| 1880 1,000; 5 6g JS & J ao do Jan 930 
mn | WORE CR EERO 141| 1880 1,000 000, 6g J & JI do do Jan 830 
Southeastern & St Louis Div first m saad: “3 2 1881 1,000 500, 6g Mé& S do do Mar 921 
Secon: East St Louis to Ev Ne & brc* 208; 1881 1,000 998, 3¢ Mé& Ss do do Mar 980 
First M (50-year 5s) $15,000 mile gold... Us.c* 192) 1 1,000; 11,749,000 5¢ M &N do do May 937 
First M collat trust ($7, 000) gold....F.c* ---} 1888 1,000 A+ -705 ,00¢ S5¢ M&N do do Nov 931 
Unified m ~~ $75,000,000 gold. Ce c* &r| Text. | 1890 |1,000 &c 648, 4¢ J & J do do July 940 
Gotaterel Ao ¥. call ai par after 1908 gold_. Us.c* -<-| 1903 1,000) 2 w 4¢ A&Q do do A 923 
St Lo aA? a ‘pod A. 650,000_..... SStc ---| 1891 1,000 617,000 5¢ |\M & S/St Louls Tr Co, St Louis 916 
Mobile 7 Pitonteomery ~ 4 id_..Cec} 179) 1895 1,000; 4,000,( 4% ¢\M & S71 Broadway. New York)Sept 945 
a In hands of public; Poial tweed @ left-hand; colum/n; balance unde/r unified mo/rtgage. (b,c, d,e,| f, g. see foot-note on nex|t page. 























LOUISVILLE & ATLANTIC RR.—Versallics, Ky., to Desstywtie . 2. 
101 miles, of which Miller’s Creek to Beattyville,28 m.. ‘opened in Dee. 1 
Branch from Beattyville to coal fields, 6 miles, completed January 1908 

, $1,000,000; par, $100. Year en June 30 906, gross, Ss 015, 
ant, $64,608; total Connattens $79,078; ance., def., $14,4 Pres.. 

. B. Richards; Sec., E. M. Wallace, Versailles. Ky. —(V. 85, p. 4210) 


LOUISVILLE BRIDGE CO.—Owns bridge 5,294 ioms lene over Ohio Riv. 
at Louisville, Ky., and about 2 miles track additional! in Louisville. Used 
by several railroads —P. C. C. & St.L. oe -—y y t e &c. Surplus 
earnings are paid back to roads using bi ridge e. 

STOCK is $1,500,000: Penn. Co. owned, Jan. 1 1907. $900.000. Divs 
1896. 65 %: 1897. 7%: in ites, ae in 1899, 3%; 1900, 8%: 1901, 6%: 
1902,5%; 1903, 13% (V. 79, hay V. 78, p. 102); 1904, 4%; 1905, 6%; 
1906, 7%. For year ending ec. 31 1906, gross, $379,109; net, $189, 007; 
dividends (7%), $105,000; bal., sur., $84,007.—(V. 79, p. 2747 


LOUISVILLE HENDERSON @ ST. LOUIS teal 
to Henderson, Ky., 144 miles (incl. 6 m. trackage); Irvington to yee 
Ky., 44 miles; L. & N. trackage, Henderson, Ky., to Evansville, Ind., 

m.; to 200m. A reorganization Fone i sae yen in V. 62, p. iis), 


tal, 
The Louisville & Nashville e aay 05 ac $776 081 pre eferred and 
$1,631,385 common stock 7. 1100. mStock, common, $2,000,000, 
pref 5% non- a a, V. 62, p. 138. 


‘err 

REPORT for year ending June 30 Tort in V. 85, p. 1575, showing gross 

$1,061,378; net, $259,557; Improvements, $148, 890; interest and taxes, 
$156 305; special, $16 930; bal., def., $28,709. (V. 85, p. 722, 1575.) 


LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One half mile eam 
and the approaches one m'le* opened Jan. 11896. Also owns about 40 acr 
of land in Louisville and 100 acres in Jeffersonville. Stock, $1,425 "000! 
mtge. is for $5,000,000 (trustee, U. S. Trust Co. of N. Y. and Union Trust 
Oo. of Indianapol's): bonds for $500,000 are reserved for future con- 
struction, &c.; the ponds are guaranteed by the Ches. & Ohio and ee S- 


. roads, in whose interests the entir is Own: 
p. 559. Of the $4. "500, 000 issued June °30 1907, $5,000, 000 were in the 
treasury, $500,000 being deposited as security for loans.—(V. 62, p. 84.) 


LOUISVILLE @& RASHVELLS RR.—(See Map.) —ROAD.—Operates 
main line from Cincinnati, O., to New Orleans, , 921 miles: with branches 
to St. Louls, Mo., Memphis, thn wn ne.. 3,421 miles, making total system 
Eo. June 30 1907, 4,342 miles. The ‘system includes: 

nes owned 


absolutely or through separatel Miles. 
Ales. | *Nashville Chat. & St. Louis... 925 
*Georgia Rallroad system _ 571 





Operated f for other companies. ---214 *See this compapy. 


Total system proper........ 4 1,342] Total of all July 1 1907... ._6,890 

ORGANIZATION.—Line opened between Louisville re Nashville Nov. 
1859. ad securities owned and in sinking fund see V. 85, p. 935 

Control by Atlantic Coast Line.—Late in — the ‘Atlantic’ Coast Line RR. 
acquired a Seajority of the stock (viz., $30 000 of the $60,000,000 out- 
standing), but the roads are operated "‘\cdapentent. V. 74, p. 830, 1038; 
V. 75. p. 733, 1399. 


DIVIDENDS.— ‘89. ’'90'°91'°92°93'94-"98 ‘99°00 ‘01-04 '05-’07 1908. 
Per cent 5stk6 5 4 4 None3% 4 5 yrly. 6 yrly. Below. 
In Feb. 1908 3% payable in cash and 1% in Louisville Property Co. stock. 


BONDS.—The Evanse. Hender. & Nashv. bonds are drawn at 110 by tot 
annually in Oct. for payment Dec. 1 in amounts snerseees each five years 
until $150,000 year is fi a! reached; In 1907, $75,00 

Division bonds are subject to a conte sinking fund, 
$5,000 till 1900, incl., then $10,000, and so oweeee- Of the bonds $175,- 
000 were drawn for payment on Sept. 1 1905, bof. 8, to sinking 
fund due from Sept. 1889 to 1905, incl.; $20, 000 in 180 v.81 ALN 3 265, Low 5 

The general mortgage bonds of 1880 are called at 1 amow 
each year; $405,000 was paid June 1 be V. 84, 

In June 1890 the “untfied” mortgage (trustee, Gateral Trust Co.) for $75,- 
000,000 was authorized, fat 917, 17,650 "bonds being reserved to retire all prior 
lens (none of the prior can be extended), the balance for improve- 
ments, extensions (at the — = $32,000 per mile, Ly se, 
and for other purposes. The rtgage covers (besides about 2,2 
road and equipment), $10,093, 300 stock of companies controlled and $3,- 
180,000 bonds free from any lien. See abstract of m mortgage in V. 51, 2: 
613; also V. 72, p. 1034, 1188; V. 77, p. 968. In June A... err © 
ported $60 $60,119, ‘000 outstanding, of which $4,855,000 in asury, $18 

ited to secure the coll. trust 4s of 1903 and $4i8, 000 in antes 
funds or Ar deposited for other issues; additiona) amount issuable to retire $892,- 
000 Lou. Cin. & L ex. 2d 7s matured Oct. 11907. See V.81,p. 1848.) 
Mobile & v—L & Nas int age is for $5,000,- 
000; $1,000,000 reserved f for improvements. V. 61, p. 196, 750. 

Kentucky Central mtge. abstract V. 45, p. 372. So 
t ment 5s, due Aug. 1 1936, $1,920, ' authorized, are owned. 

e collateral trust 4s of 1903 ($30,000,000 authorized issue) are secured by 

000 N. unified 4s, $4,779,000 L. & N. Paducah £4 
t' ering the road from Paducah, a 
254 miles; $2,500,000 L. & N. Terminal Co. 4s CV. 7 

orth aa TA, 


,000 
ic —— amount of = col- 
teral may be withdrawn at Lo time a Spery the trampe © ot less 
bo: 76, p. 542; V.7 4 #?- 1446 
ville ‘and the Southe ern Ry. noes ulied $9,796,- 
= $ =~ $10,500,000 Chic. Indianapolis aie isv. com. an Ny ote of 


eee nee ref. Gok B eoten = Oe ir joint 50-year bonds. V. 
. 76, p. 593. Of the $15,500,000 joint bo: Ay. }- deposit 


1 1138; V 
4B 1138: 8 stock, $1,563,000 are reserved to acquire the remaining "Monon" 
» A and $2,110,000 for‘ ‘Monon™ Sepenvenents. &c., at not over $500,000 


yearly. a ur 








The Atlanta Knoxville & Cincinnati division 4s ($50,000,000 authorized) 
cover 618 miles, including 20 miles of trackage. Of the bonds, an 
amount will be reserved to retire at pa — underlying bonds, viz., 
tucky Central 4s, $6,742,000; Atlanta Knoxville & Northern bonds, $1,- 
ie'of wale mig. 80, pos7atV. Sang 4th, dn Yuy 190) le 
oa un mi D. wu y, 19, 
these divisional bonas had been issued. of which $10 000 


~~ SA held in 
FINANCES.—Since July 1 1894 the “construction account” bee 
closed. Amount of permanent improvements charged in 4 
mses in 1906-07 was $2.9 965,529; in 1905-06, $2,586,630. In Feb. 908 
vidends on Nashville & St. Louis stock ($7,177,600 owned) were 
resumed, in Feb. 1905 beeneenal to 5% and Feb. 1907 to to 6%. 


In Mch. 1907 $6,500,000 5 % 3-year gold notes were sold. V. 84, p. 508, 





EARNINGS.—5 mos. {3983 avec dictated Gross, $21,202,911; net, $5,679,554 
July 1 to Nov. 30. (1906__.-.-- Gross, 19,692,086; net, 6,415,065 
REPORT.—Report for saones in V. 85, p. 856, 929; see also p. 894, 
Year ending June 30— 1907. 1906. 100s 
BE cccccscccstcdsoccece 4,306 31 
Freight earnings -..............-.-.. $35 235.787 $31,536,207 s27.732.68 
Peasengers ............-- bGhennes 10,417,470 8,985,215 $s an 
GEG GD a.sscacncccceccese 2,610,688 2,487,574 tenes 
oe Ee $48,263,945 $43,008,996 $38,517,071 
35,781,302 30,933,464 26,490,021 










$12,482,643 $12,075,532 $12,027,050 
- 14,044,398 13,642,308 13,654,541 
- 1,208,611 1,145,514 985,365 
° ee ate 5,719,995 ita 


Advances to S. & N. A., 1,522 191,573 
Sinking fund payments .. a1 084 241,850 92,990 
Dividends - (6)3 B00'000 (6) 3,600,000 (6)3,600°000 





Surplus over dividends -......-..-.- $2 9K $2,748,374 $3,227,040 

OFFICERS.—Chairman, Fm enry Walters E+ Pres., M. H. Smith, 
Louisville; ist V.-P., W. L. Mapother; 2d VDA .'W. Morriss, 71 B'way, 
N. Y.—(V. 85, p. 346, 405, 46. , 601, 856, 915, 929, 1083, 1462.) 


LYKENS VALLEY RR. & COAL CO.—Owns from Millersb: Pa., to 
Williamstown, Pa., 20 miles. Lease to Northern Central is termainabis 6s 
60 days’ notice. Rental, $35,000 per yO 64, p. 330.) 


MACON & BIRMINGHAM Sl uee Sofkee Jct. to La Grange, Ga. 
97 miles; trac’ Sofkee to Macon, Ga.,8m. Since Feb. 1 ry 
by Ga. South. & Fila. officials, = ek $15,002 V. 78, 

In year 1906-07, gross, $168,469; =. ig 662; other hg 5 $977: int 
taxes and rentals, $40, 438; bal., def., 


MACON DUBLIN & SAVANNAH oi road from Macon to Vi- 
dalia, Ga., 92 miles. eo , to be proposed from Macon to At 
lanta, 80 ‘miles. Stock, 3,200 paths outstandi: -, $2. 040,000 (par 
$100), acquired in Jan. iod7 ‘py the Seaboard Air Line y. “s guaran- 
tees the bonds, principal and interest. Of the ones = 1600 are 
for improvements and betterments. V. 84, 102, 450. V. p. 102. 
For year ending June 30 1907, SS, $298, 01d: ‘net, $31, 655; thas income, 
$3,400; int. on bonds, $31,000; al. . sur., $4,054. Pres., A. Garrett. 
Office, Macon, Ga.—(V. 83, p. 1347; V. 84, p. 51, 102, 450.) 


MAINE CENTRAL RR.—Line of road, Portland to Vanceporo, Me., via 
Augusta, 251 miles; branches, Cumberland Jct. to Sk owhegan, Lewiston, 
91 m.; Bath to Lewiston and Farmington, 76 m.; Belfast, Foxcroft, Bucks 
me and Mt. Desert, including ferry (7.7 m.), 132 m.; Portland & i 
, Portland, Me.,to Lunen 109 na small branches, 11m. Lg ten 
on4 "Hereford rallways, Que ct., N. H., to Lime Ridge, Quebec, 108 m.; 
Portland & Rumford Falls system, 104 m ; Bath to Rockland (inclu 
steam ferry, 6-10 m.), 49 m.; total June 3 30 1907, 931 miles, of which 
owned, 491 operated under 999-year leases and practically owned, 33 m. 
under 50- year leases and 8 m. ferry lines. 
In Jan. 1904 the entire stock of the Washin om, County Ry., 137 miles, 
as purchased, its 3% % bonds (es tapie above bw Qe 2 , 
by, y end.: but road Is oper. arately. V. Sogg Sri 103, 820, 989: V. 79, D. 2640. 
In April 1907 control of Somerset R an nd to ‘Kineo Station, Me., 
and branch, total, 96 m., was acquired. , p. 804, 1183. The Port- 
land & Rumford Falls RR. (which see) was AF over under 999- year lease 
in April 1907. V. 84, p. 868, 931. 


STOCK .—Stock for $2,516 000 owned “i Boston & Maine. V. 72, p. 988. 
Oct. 1903 to July 1907, 





7%: Oct. 1907, 2%; 1908, Jan., ° 
BOND 'S.—There are also $81 ae Seine Shore Line 6s gevamed. Gus 
head Lake mtge. bonds, = 1920, not rat 
anteed, interest and sink! fae d out of rental; & Ken. 
Maine Cen 42  - 











bonds, "$11, 000, a ag le f . C. stock; 
exchangeable for for nsol’ bonds, $ $8, i92. rolnuy with B. & M. guarantes 
$300,000 Portland 1 Union Station bonds. 

ANNUAL REPORT. -—Report for 1906-07 was in V. 85, p. 918. 

Year end. June 30— 1906. 1905. 1904. 
Gross earnings. -...---- $8,200,630 $7, 655, 955 $7. 099, 218 $6,773,560 
Net earnings’ -.------ 2;226,383 1,349:749 1,962.6 1,482,017 
Other income-.-.....-- 244,639 237,424 237, 049 "218,062 

——e 

Net income....-.---. $2,471,022 $1,587,173 $2,199,666 $1,650,079 

terest -----22------- $617,960 ~ $617'960 ~ $631,860 $643,110 

Sty 605,85. 551,186 545,876 545,876 

Dividends if ea 348,369 348,369 348,365 348,348 
ea cdemee 13,4 13,440 144,694 29, 

‘Additions, “ Eeecsoliele ae . shen 350 ,000 o--e0* 

——— 

Bal., surplus_...--.. $161,094 $56,218 $178,871 $83,305 
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RAILWAY STOCKS AND BONDS. | Vou. LExAT 


























| | ! 
RAILROADS. INTEREST OR DIVIDENDS. . onds— Prine. 
Mtles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes | of | of | Par Amount | Rate | When | Where Payable, and by pa hen De 
on first page of tables. | Road.|Bonds.| Value. Outstanding) % | Payable. | Whom. Dividend, 
Loulsvilte | & Nashville—(Concluded) — 
Pen & At first ige Co gold drawn assumed. _-_-.-.c* 160, 1881 | $1,000) $11,453,000) 6¢ F & A/71 Broadway, New York!Aug 921 
Henderson Brid lst M g drawn at 105_Ce.c* 10) 1881 | 1,000 1,328,000; 6¢ M & S| do do |Sept 931 
Nashv Flor & S Sheff ist M g assumed in 1900..Ce.c|) 105) 1887 1,000| k1,996 ,000) 5¢ F & A do do |Aug oa; 
Sou & Nor Alabama 2d te gold sink fd $2,000,000 192) 1880 1,000 Own L & N 6g A & O} do do |April 910 
Consol mortgage (for $10,000,000) gold guar. Ce.c* 192) 1886 1,000 m 2. pri 000) S5¢ iF @ AI do do Aug 936 
Newp & Cin Br ist Mgs 8 f ass’d gu , # poe @-.8 -<-| 1895 1,000 400 ,000) 4%eJ & J) do do ay 945 
L & N-So joint M $7,750,000 red 1 S.c* &r| ---| 1902 (1,000 &cn 5'882:500) 4¢ P |\J P Morgan & Co. N Y\Julk 952 
Kentuck entral ist M (37, 000, 000) ‘gold Mp.c* 247| 1887 1,000 j6,698,000 4¢ J & J 71 Broadway, New York July 987 
Atlanta Knoxville & Northern ist M gold.....- Ce 228) 1896 1,000 999 ,000 5¢ J & D do do Des 946 
Consol mortgage gold pie. 000 per mile___.--. Us| 228 1902 1,000 500,000 4¢ M«& §$ do do Mar 2002 
L & N—Atl Knoxv & C Div M $50,000,000 Usc* &r 722, 1905 (1,000 &c 10,000,000 4¢ M & N| do do wey 1 1955 
Be DELO GI cnccoccnges~degescas c&r 1907 1,000 &c 6,500,000 8: SS arr ee [M. 1 1910 
Louisville New “Albany & ae a Chicago Indi anapo lis & Louisville | 
Lykens Valley—Stock. Rental pays 5%-.-......-- 20 600,000|5 in 1907, Q—J |Office, 13 William St,NY |Jan 1 ‘O81 K% 
Macon & Birmingham—tist M $300. 000 gold. _OB.c) 97| 1896 1 000 500.000 5¢ J & J\Old Colony Trust. Boston|\July 1 1946 
Macon Dublin & Sav— ist M $1,840 000 seu p&i_N.c* 92) 1907 1,000 1,240,000 5¢ |J & _ J\New York Trust Co,N Y\Jan 1 1947 
Maine Central—Stock and scrip ($12,000.000)_..... cae. tl 10 4,988,000 See text | Q—J | » Portl. 1°08 2 
First consolidated mort- Ne 9,500 are re 3a) ~---c&r)} 304) 11873 100 &c 4,193,500 5&7 A & $1} **Soece National Bank { April 1 191° 
age, $9,000,000 ____/ ($3,265,500 are <8 -- ames 1872 | 100 &c| 4,790,500 4&4% A & O Boston; & Portl. prili1 19 
Collateral trust bonds for Mt Desert Branch_.AB.c 41 1883 1,000) 669 ,000 5 J & DAmL » Bosto' une 1 1923 
Improvement bonds “A” & “B” not mortgage s f_ ~---|"86-"87 1,000 450,000 4% J & J 2d Nat Bk, "Bost: & Port! uly 1°16; eu 
Maine Central Eu & No Am ay ye mortage gold 56) 1893 1,000) 1,000,000 4¢ J & J Boston and Portland Jan 
First M Penobscot Shore Line RR med... .| 48 1890 1,000; 1,300,000 4 F & AjSecond Nat Bank, Bost/Aug i lone 
K & L second mortgage (for $400, 000) » assurn . BB, 48 1891 1,000 400,000 5 F&A do Fee 1 1921 
European & Nor Amer stock 5 % rental 999 years ee case 100; 2,494 100 5 A & O/Treasurer’s Office, Bang’r/Oct 15 '07 
Portland & Ogdensburg stock (2 % rental 999 years) a cao | 100, 4,392,538 2 Q—F 28|Maine Cent Off, Portland) Nov 7 z a 
Cons M ($800,000 are 3 4s) guar p & i end__BB.c 109; 1888 1,000, 2,119,000: 3% &5 M & Ni2d Nat Bk, Bost; & Port|/Nov 
Portland Union Station series “A” & “Be (text) sf --.|"87-"89 1,000 300,000 4 J & J/Portland, Me; & Boston| June 27 tee 29 
Dexter & Piscataquis stock 5 % rental 999 years. -. aa 100 122,000 5 J & J/Office, Dover, Me. Jan '08 2%% 
First M Dexter to Dover etc guar by end_..._BB 17 1889 1,000 175,000 4 J & J\2d Nat Bk, Bost: & Port July 1 1338 
Hereford Ry stock (rental 999 years) _........-.-- i 100 800,000 4 M & N Maine Cent Off, Portland! Nov 1967 2 
First mortgage guaranteed p & | (endorsed) . 53, 1890 1,000 800,00) 4 M & Ni2d Nat Bank, Boston Nov 1 19 
Umer Coos RR stock 6 % rental 999 years. -_...... =| 100 350,000 6 M & N (Office, Portland, Me Nov 1907 $ 
irst mortgage guaranteed p&i Geter; 22| 1890 1,000 350,000 4 M & N 2d Nat Bk, Bost; & Port|May 1 toad" 
b\—yitr M $21,000 p m guaranteed p & | (end) 33 1890 1,000 693,000 4% M & N/ Office, Portland, Me. |May 1 1930 
Also $22,458,000 In treasury or pledged for other Issues| etc., See text.| Additional! amounts were ow|ned by the Co. on July 1; 1907, viz.: 
$29. 000 4 $86,000 e $30,000 £315,000 g¢ $424,000 §$7 41,000 3$44.000 k$100 ,000 m 3 4,753.00 |0 $31,000. P Coupon) J &J; 1eg. Q- J. 





eden expenses in 1906-07 include $514,643 for new equip., $724,306 
additional being charged against income for improvements; in’ 1905- 06, 
$1,262,581 extraordinary items Pawan $828,027 for equip.) were in: 
cluded ‘in operating expenses.—(V. 85, p. 718, 918, 921.) 

MANCHESTER & LAWRENCE an, —Owns from Manchester, N. H., 
Methuen (State Line), 22 miles. Leased for 50 years from Sept. 1 1887 to 
Boston & Maine at rental paying 10%div. In1895 adiv. of 50 % paid from 
proceeds of C. & M. sult.—(V. 73, p. 1264 

MANHATTAN RY. (ELEVATED) —(See Map Interborough Rapid Tran- 
stt Co.) —Owns all the elevated railroads in boroughs of Manhattan and the 
Bronx, N. Y. City, main line and branches, 37 4 miles, double- + a with 
14 miles additional third track, sidings, &c. 70, p._176, 633. Late in 
1902 began using electric third- ‘rail on entire sy stem. V. 75, p. 733. 

LEASE.—The Interborough Rapid Transit Co. leases the road — 

years from om 1 1903, nEC ne et 7% per annum on the stock. V. 
1202, pa 76, p. Pp. 2456; also Interborough Rapid Fudd 
“a ee a 6, p. 101. danbats. V. 76, p. 480. 
CK.—On Nov. 28 1906 $4.800,000 stock was sold, potting the amount 
to the S00, 000,000 authorized. V. 83, p. 1228, 1291; V. ‘84, p. 271. 

BONDS.—Consolidated mortgage (trustee, Central Trust Co. : is limited on 
present mileage to $40,000,000, and will provide for prior bonds when due. 
Amounts beyond $40, 000 ,000 may be Issued for extensions at the rate of 
$300 .000 pa mile of singie and $600,000 per mile « double track. ( 
abstract of mortgage In V. 51, p. 248, and compare V. 52, p. 353 

To May 1898 claims ageregating $8, 847,854 had been paid as dam to 
pune property and other cases were before the enue. See “Chronicle,’ 

. p. 954, and V. 67, p. 789; we 82, p. oh a 83, oe} 1171. Personal 
22 68 








property tax ecnenemont see V. 66, p. 954; V. , , Pp. 1282, and 
p. 1 ; V. 84, p. 1307. Taxes in titteothon Oat. 1907 (other than 
franchise = per balance sheet, $19,866. V. 85, p. 1339. In Jan. 1907 
franchise taxes for 1900 to 1905 ($3,170,142) were paid. V. 8&4, p. 271. 
DIVIDENDS. “als "89. "90-96. "97. "98. "99. "00. 01. '02. '03. Stnce. 
Since 1888-..... %jJ5% 6 y’rly. 4% 4 4 4 4 4 7% 7%y'rly 
Year ending June 30— 06. 1905 1904. 
CT Is cc cccsssase $12, 704 +720 $13,198, 292 $14,187,685 
Net over operating expense: . 7,372,006 7,651 "354 8,341,634 
ain chant om ined 3303-308 309 552 3 504 
Interest, rentals and taxes 81,554 3,007,515 2,893,412 
DEE dnddnc ones seth oencenee (73: ‘64 ,000 (7)3 864,000 (7)3,864,000 
Surplus after onan peoneinan —_ 70 Be ,089.392 $1.925 726 
—(V. 83, p. 1291, 13 V. 84, p. 271, Vv. , Dp. 1270, 1339.) 


MANILA RY. (1906) Ltd.—ORGANIZATION.—To own (per plan 
V. 83, p. 1470) practically all the bonds and shares issued by the Manila 
RR. of New Jersey. The latter will build mn 420 miles of road on the 
Island of Luzon. Philippine Islands (V. 83, p. 1348), and take over the pres- 
ent system, 208 miles, operated by the Manila Ry. (old Co.), total to be 
628 miles. Incorporated under laws of Great Britain. Speyer & Co. and 
others are furthering the enterprise. Construction was begun in Mar. 1907. 

STOCK.—Ordinary shares authorized, £2,000,000; 5% non-cum. prefer- 
ence shares, with preference as to principal! in case of liquidation, £2,000 ,000, 
allof£i0each. Of ordinary shares, £1 600. 730 is reserved for the new Co. 

DEBENTURES.—The “A” and “*B"’ 4% debenture bonds are secured by 
the same trust deed and are a first and second charge, respectively. The 
““A"’ debentures are subject to call after 1925 at 105. Denominations of 
debentures, £20, £50, £100 and £200. Total issuable on 628 miles, £3,- 
000,000 each of “‘A"’ and ‘“*B"’ debentures, of which there are now to be Is- 
sued £1,600,000 “A” and £1 730,000 “B.” 

Additional amounts of each class beyond the £3,000,000 may be Issued 

H. L. Higgins will be Pres. and Gen. Man. of the Am. Co.—(V. 83, p.1470) 


MANISTIQUE MARQUETTE & NORTHERN RR.—Manistique, Mich., 
on Lake Michigan, northerly to Shingleton, on ee ea is So. Shore & At- 
lantic, 40 m., with branch to McNeil’s, 13 m.; V. 185. Operates car 
ferries between Manistique and Northport oad Manistiy ue and Ludington on 
Pere Marwette RR. Stock $2; 0v0, P00. of which the Grand Rapids & 
ee — $1,898,800. V.82,p. 1098. Sold in foreclosure on Sept. 21 
19 we » D. 975; Vv. 78,D. 2012, V. 74, p. 776; V. 76, p. 810. Noplan 
of _ me formulated to June 1907. March 21 to Dec. 31 1906, 
gross, $105,632; def. under oper. expenses, $26,929.—(V. 81, p. 975.) 

MANISTEE & GRAND RAPIDS RR.—See page 178. 

MANITOU & PIKE’S PEAK RY.—See page 178. 

MARICOPA & PHOENIX & SALT RIVER VALLEY RR.—Maricopa to 
Phoenix, Ariz., 36 miles; Tempe to Mesa, 7 miles: total, 43 miles. Acquired 
at foreclosure sale Dec. 1906 by Southern Pacific Co.-—(V. 83, p. 687.) 

MARYLAND DELAWARE & VIRGINIA RY.—See page 178. 

MARYLAND & PENNSYLVANIA RR.—Baltimore, ms. to York, Pa., 
80 miles, with branch, Delta to Peach Bottom,4m. OV. 72, D. 339. Tobe 
equipped electrically at least from Baltimore to Belair, 26 m Vz. 82, p.138 

STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for future requirements. In 1902 the authorized Issue of the 
first 4s was reduced from $2,700,000 to $1,200,000, of which $203,000 are 
reserved to retire the York and Peach Bottom 5s and $97,000 addi- 
tional for fut — purposes, &c. V. 74, p. 94, 427° V. 79, p. 2205. Mary 


lend & Penr vania Terminal guaranteed bonds. V. 82, p. 1041, 1102 
Equipment se Dec. 31 1906 $30,000. Paid on incomes 1901 3%; since 
to 1997, inclusive, 4% yearly. 
EARNINGS 4 mos.,/1907 Gross, $184,968; net, $68,984 
Jity 1 to Nov. 39 19046 Gro 161,645; net, 59,406 
REPORT. = “4 year end. Dec. 31 1906, cross, $354,354; net, $116,857; 
int on bonds, $82,002: miscell., $1,099; bal., sur., $33,755. Pres., 


John Wilson Brewa wtv 84, p. 390.) 

MASON CITY & FT. DODGE RR.—(See Map Chicago Great Western.) — 
Owns road from Oelwein, Ia., to Council Bluffs, 260 miles; Hayfield, Minn., 
to Clarion, Ia., 100 m.; branches to Lehigh and Coalville, Ia., 18 m.; track- 








e, Council Bluffs to South Omaha, 7 m.; total, 385m. The Chicago Great 
q estern owns the entire outstanding com, stock ($19,205, ps) of the au- 
thorized $20,000,000) and the non-cum. 4 % pref. stock ($13 635,752 of the 
$14,000,000 authorized) and operates the road as pest its main line to 
Omaha, under a 100-year agreement dated April 1 1901 and later m 
the M.C. & Ft. D. receiving 60% of all earnings from business interchanged’ 

Any surplus ‘of net earnings after yment of interest on bonds and 
stock Is to be held In trust by C. W. for payment of future cou 
This — on June 30 1907 amounted to $1 ,289 623. In 1905 $12, 000 
4% bonds were —_- ». eaeen'y sa Great Western Ry. and V. 73, 


566, 616, 722; V. 7 640. V. “2 1782; V. 80, p. 2621. Report 
year end. June 30 Fy in V. 85, Re showed, gross, $2,064 SS net, 
$758,726; charges, $532,079; bal., , $226,647.—(V. 80, Pp. 1380.) 


MASSAWIPPI VALLEY eihe-tieietia Line to eg ty ue., 34 
miles, with branch, 3 m.; trackage to Sherbrooke, Que., =e ti . 40 m, 
Leased for 999 years from July 1 1870 to the Connecticu: P 
Rivers RR. Stock, $800,000; par of shares, $100; dividends payable 
and r~Y 1. Dividends, formerly 5 5% 6 % since Jan. 1 '97. 
$400,000 owned by the Conn. & River ts deposited under its mtge. 
$50,000 Is represented by Connecticut Trust & Safe cas Co. of Hartford 
5% trust certificates. (See ‘‘Supplement” of October 1901.) 


McCLOUD RIVER RR.—Owns from Sisson, Cal., to McCloud, and thence 


to points east; total, 50 m. Stock, (2). Bonds ($1,200,000 auth,), 
the Mercantile Trust Co. of as 3 Francisco ls mortgage trustee. V. 85, p. 
1005. Pres. and Gen .Mer. . H. Queal; V.-P., S. O. Johnson. Office, 


James Flood Blidg., San aN Cal.—V. 85, p. 1005. 


MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to 
Linesville Pa., 21 miles, and branches, 2 miles; total. 23 miles. Leased 
to June 8 1990 to Pittsburgh Bessemer & Lake Erie RR.; rental, 25% of 
gross earnings. Stock, $200.000; par, $50. 


MERIDIAN TERMINAL CO.—Owns passenger station at See Miss, 
opened Sept. i 1906, and used by the Southern Ry., Mobil & Ohio, New 
Orleans & Northeastern RR., Alabama & Vicksburg and Alabama Great 
Southern, which own one-fifth each of the $25,000 capital stock and guar- 
antee the bonds jointly and severally by endorsement; form. V. 85, p. 601. 
Pres., C. C. Harvey; Sec., W. J. Kelleher.—(V. 85, p. 601, 1402.) 


MEMPHIS RR. TERMINAL CO.—V. 84, p. 570. 
MEXICAN CENTRAL RY. LIMITED (MEXICO) .—Operates: 


Owned— Miles. Owned— Mites. 
Mexico City to Juarez City..-_-1, 224 Jimenez to Rosarilo........... 96 
Mexico to Rio Balsas........-. 81/Other branches. ............. 632 
Chicalote to Tampico-_-.......-. 407 ased— 

Tampico to Paredon-_-........ 370} Mexico Union Ry_-.-_-.-...-.-.-. ll 
Branch, Irapuato to Ameca... 217/ Bar extension (Tampico to La 
a Guadalajara to Tux- BED ccccecccccadecoseay 

RE GOTO RES 
San Pedro to Paredon........ 138| ‘Total July 1907 ......... 3.402 

The projected line to Tampico, some 163 miles in length, ts to carry 
a subsidy of 5° Mexican Government silver bonds at $10,000 per mile. 
Coahuila & Pacific RR., Saltillo to Torreon, Mex., 200 miles, was ac- 
quired in August 1905, an extension from Saltillo to Paredon, 47 miles, 
being completed September 1906. V. 80, p. 1856; V. 81, p. 726, 1792; 
V. 8&3, p. 1466. On Sept. 1 1905 acquired most of the stock of the Mex. 


Nat. Construction Co., owning road from Zacatecas to Ojacaliente, 30 m., 
and Manzanillo to Colima, 60 m., a connecting line to be built from Tuxpan 
to Manzanillo, 102 miles. forming a through line to the Pacific Coast. V.79, 

. 1957; V. 80, p. 1172, 2621; V.81,. Dp. 31,726, 1792; V. 83, p. 1466. Branch 
rom Ocotlan north to Atotonilco, 21 miles, was opened in Bay 1907. 

ORGANIZATION.—Incorporated Feb. Fa 1880 under the general law of 
Massachusetts. and also holds a charter from the Mexican Government. 
Debt readjusted in 1889—see V. 48, p. 191, 292, 327. 

In Jan. 1908 consolidation of the Mexican Central Ry. and the Nat. RR. 
of Mexico was pending, the Mexican Government to acquire control of the 
consolidated company, to be known as the National _ftaliways of 
Mexico. The new company will issue prior llen 50-year 4 44% and general 
mortgage 70-year 4% bonds, the latter to be guaranteed, principal and 
interest, by the Mexican Government. A syndicate has been organized to 
buy the bonds of the company at a given figure and then offer them in ex- 
change to the holders of the present securities of the Mex. Cent. and Nat. 
RR.of Mex. The Mex. Cent.con. 4s will be offered certain amounts of each 
class of new bonds and stock. Consummation of plan awaits a favorable 
money market. V. 83, p. 1470; V. 84, p. 51; V. 85, p. 921, 1339. 


SUBSIDY.—The balance of the subsidy trust fund in the hands of the 
trustee for the payment of int., If needed, on 1st consol. 4s, on June 30 ‘07 
consisted of $1,186,000 of priority mtge. bonds at cost, 31, 297,384, and 
$213 cash, $1,450,000 priority bds. (cost $1,586,178) having peen 
drawn from the fd. during the yr. end. June 30'07 to pay int. V.83,p.1466. 

STOCK .—Authorized, $32,000 per mile or $100,000 ,000 In all; par, $160. 

In July 1906 $11,285 ,000 new stock was listed and $328,200 additional 
was issuable for new acquisitions; total, $59,454,300. V. 81, p. 1792. 

BONDS.— Of the authorized Issue of $8 .000,000 priority pots $1,403,000 
were paid off with subsidy collections, and canceled in 1891; $1 ,000,000 waz 
reserved for additional rolling stock; the balance, $5,597, ‘00, was held as 
an investment by the trustee of the cousol. mtge., but $1.961,000 was 
withdrawn in 1904-05, $1,000,000 in 1905-06 and $1, 450,000 in 1906-07 
toward payment of interest on outstanding consol. 4s; on June 30 1907 
$1,186,000 remained in the subsidy trust fund and $925,000 was in 
treasury. V. 52, p. 390; V. 79, p. 103; V. 82, p. 1497; V. 83, p. 1466. (See 
abstract of mtge. in V. 49, p. 177.) 

Both series of Incomes are non-cum. and secured by one indenture to the 
American L. & T. Co. of Boston. r- ar seontyed J%t interest in 
1899, 1891 and 1892; none since. V. p. ¢ , 880; V. , p. 40. 

In'1907. in addition to the $66,880, aad pithy 4s in hands of publle, 
some $41.990.000 had been, or were to be. oy as part collateral for the 
$33,000,000 coll. trust notes-of 1906. See below 
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RAILWAY STOCKS AND BONDS _ 









































RAILROADS. INTEREST OR DIVIDENDS.. 
explanation adings & note: ar 3 x ad Par | Amount | Rate | When | Where Payable, and by | Stocte—Lam 
For of column he 3s &C., see 3 ‘ar mou ‘ay a 
on first page of tables. Value. |Outstanding| % Payable.| Whom. 
Maine yy rey | 
Dexter Rewpest ste 5 5 % from Nov 25 1898-.-.. $100; $122 5 ig & shrreasarer’s Office,Portl’d|Jan 1908 244 %& 
First M (old JF in 1897) guarp &iend..*| 14) 1897 |........ 175, 000 4 iM & S\2d Nat Bk, Bost & Port|Sept 1 19 
Maine stock 44 % rental years. _.... 100 200,000 4% \M & N/Office, Rockland Me. |Nov 1907 24% 
Wash Co ist “Vl $20,000 » m gold guar (end) red 1,000} 2,500,000 3%¢J & J)TreasO , Portland,Me|J 1 19 
Somerset Ry notes $1,500,000 gu p &1_.......----| ---| 1907 |......-.. 1,500,000 5 J & D/2d Nat Bk, Bos; & Port\June 1 19 
Manchester & Lawrence—Stock 10 % rent till ‘37 B&M 10 1,000,000; 10 M & N Manchester and Boston |Nov 1 1907 5% 
Real e bonds (not mortgage) int i $00.5 B&M.c 1,000 274,000 4 J &_ J\Boston & Me RR, BostonJan 1 192 
Manhattan Govate® Ft; N Y¥—Stock ~ eae rr 100) 60,000,000 7 Q—J (21 Park Row, New vow Jan 2°081%% 
etropolitan El ist M $600,000 p m assu £&3 | 10,818,000 6¢ J & J\Mercantile Trust go. N Y\July 1 1908 
NY Seeeneures secured by con moi rteag +4 of 1890 1, ,000,0 5 Mé& S$ do Mar 1 1916 
Manhattan Elevated consol mortgage gold_Ce.c® — |1,000 &c 28,065,000) 4¢ A & O| do Ge April 1 1990 
Man & Pikes’ Peak Ry—ist M $500,000 gold_..M 1,00 500, 5 A & O/See text. Oct 11 
Md D & Va—ist M $2,000,000 auth gold guar p 4 1,000; 2.000,000 5¢ |F & A/Treasurer’s Office, Phila|Feb 1 1955 
Maryland & Penn—York & Peach —- mortoase.. 50 &c 202,450 5 ‘M & S/First Nat Bk, York. Pa.|A 1 1932 
First $1,200,000 gold call at 105...... weer c* 1,000 897,000) 4¢ M & S§S/\Brown Bros,N Y: & Balt/Mar 1 1951 
Income M $900,000 y} % cum call gt + MBa 1,000) 900 000\4in 1907 A & O do do April 1 1951 
Maryland& Penn Ter 1st M $200 000 ¢ gu p&i redi01 1 000) 200,000 5¢ |\M & N/Alex Brown & Sons, Balt/May 1 1936 
@acen City & Ft Dodge—ist M $12,000,000 g__Ce.c&r 1,000; 12,000,000 4¢ J & D/Biair & Co. New York (June 1 1955 
Massa wipoi—Stock guar same div as Conn & Pass. - 100 800.000) 6 F & AS D & Tr Co, Boston Feb. 4 pa 3% 
McCloud River—First mortgage $1,200,000__ _. see See text | 5 (Re sa, eee 
Meadville Conneaut Lake & Lines vilie—First mortgage | 1,000) 200,000) 5 J & J\Merch Nat Bk, Meadv.Pa\July , Toa, 
Meridian Terminal—ist M $250,000 ¢ guar....5.c* &r| 1,000 &c} 250,000) 4g¢ M & NiStandard Tr. Co..N Y |May i ieee 
Mexican Central—ist M including — Le comtdniach ae | 1,000) 265,062) (7) 4 J & JSafe Dep & Tr Co.Boston| July 1 1911 
Priority bonds gold redeemable at 110 ......-....- 1,000) 3,486,000) S5¢ J & J do teaa 
Consolidated Py $32,000 p m gold_.BB c* &r 1,000, 66,880,000! 4¢ J & JSafeDep & TrCo, Boston|July 1 1911 
First cons inc & scrip non-cum ($9,600 p mg AB.c* | 1,000) 20.569.700| 3¢ o6Ud 
2d cons inc ($6, P= m) red 50 % to Aug 1920 ABc* 1,000, 11,282,000) -  Bansecas 
Registered income bonds and scrip unassented - ---r| | 1,000) 327,200) 3 
Collateral trust notes $10,000,000 auth and scrip --.| | 000) 1,226, 195) 5¢ J 
Collateral trust notes $35 , 000 ,000 g red par &serlp...| } 1,000; 28,818,920 5¢ J 
Car and locomotive rentai notes............--- | Joccecs--| 4 vr Ee ae leneneeencesonsoccsaees | ancgrsséeee * 
Equipment 5s $50,000 sodecmabie yearly at 1,000 00 ,000, 5¢ A & OOld CE SENS. Bost & Lon April : 1917 
do ($50,000 yearly ) red 102% beg °10 1,000) 600.000) 5g A &O do do ioe 1919 
Mex Int—Prior lien £1,200 at par. Un.xc* &r| £100 &c| 5,850,000) 4%¢M & S Speyer Bros, London ‘Sept i 1947 
First cons M $16,000,000 gold not guar._M xc* &r} | | $500 &c) 705 500) 4¢ M & SSpeyer & Co, New York|Sept 1 1977 
do gold guar stp sub) to call at 05 to Mar 1907; 880) 1897 | 500 &c| 6,501,000 4¢ M«é& §& do do Sept 1 1977 
Income 4 % bonds (ne mortgage) non-cumulative- -| “s2| s2-- |-------- 4.499.000/4 in De ad ay 1 Owned by Nat RR of Mx Sept 1 1977 
Mexican Mineral—ist M $500,000 g red 110 8 f_.Mo! Oe Ge Pc agen -' b$340.000 & A Morton Trust Co.N Y ‘Aug 1 1919 





MEXICAN CENTRAL RY. (Concluded) — 

In June 1906 $33,000,000 of 5% coll. trust notes were sold maturing 
July 1910, part of an issue of $35 000 000. to be used in part to refund the 
$29,000, 060 coll. trust issues maturing in 1907 and 1908. iy I my issue 
will be secured by deposit of $1,200,000 priority 5s, $5,000,000 Mex. Pac. 
ist guar. 5s, $2,500,000 Tampico Harbor ed uar. 5s, $41, 800 ,000 consol. 
4s and $5,000,000 1st consol. incomes. The . trust Issues, each $10,000,- 
000 maturing 1907 and 1908, had the right “of exchange on certain terms. 
V. 82. p 1497; V. 83, p. 156. 

EARNINGS.—Mex. cur.,/1907__..Gross, $12,238,947; net, $3,388,015 
July 1 to Oct. 31 (4 months) .| 1906 Gross, 9,159,907; net, 2,204,669 

ANNUAL REPORT.—Fiscal year ends June 30. Report for year ending 
June 30 1907 was in V. 85, p. 1080. The gross earnings below are Mexican 
currency; all other figures United States currency. Mexican dollars averaged 
50.11ic. in year ending June 30 1907, 50.05c. for fiscal year 1905-06 and 
48.41 in 1904-05. 

— rw! June ee 


905-06. 
Gross earnings (Mexican currency).-831, One. "05 $28. 376,806 $26. O07, S00 
Operating expenses. -............... 2,070,178 19,810,645 17,599,176 





Net earnings (Mexican currency)... $9,166,017 $8,566,161 $8,498,523 
Net earnings (U.S. currency) .-..-- $4,604,456 $4,287,862 $4,118,173 
INCOME ACCOUNT FOR YEAR ENDING JUNE 30 1907. 
U. S. Currency. 

Net earnings- -.........-- $4,604,456 aoe 
eDeesens on Tampico Har- mp.Harb.Co.rent.acc’t. At: 125 
bor Co. bonds. -........ 137,975 interest on bonds........ 4,327,215 
Withdrawn from sub. fund 1 ,450, ,000|Accts., &c., charged off. _ 100,637 
| Discount on gold notes... 252,988 


b aay yo & improv’ts. 1,315,429 
-— def. Coah. & Pac. RR. 5,948 
Misc. int. & oth. charges... 


36,991 
Total available ........ $6,192,430} Total deductions.-.-_-.-- $6, at yo 
Balance, deficit ~~ eee « $6.9 
Chairman of Board, H. Clay Pierce; Pres Fel 


Executive Committee: H. Clay a egee (Chair. of Board). 'S. M. Felton, 
Eben Richards, W. H. Dudley, B. W. Palmer, F. H. Prince, C. D. Simpson. 


Office, 25 Broad St., New York.—(V. 85, p. 1080, 1339, 1402.) 
MEXICAN INTERNATIONAL RR.—(See Map, page 99.)—Operates 
Eagle Pass, Tex. (on Southern Pac.), and Ciudad Porfirio Diaz, via Torreon 


On Mex. Cent., to Durango, 540 m., with branches, 124 m.; Reata to Monte- 
rey, 72 m.; branch to Tiahualilo, 43 m.; branch, Durango to Tepehuanes, 
via Santiago Papasquiero, 135 m.; Carbon branch, 4 m.; total, 918 m. 
June 30 1907, including Coahuila Coal Ry., Baroteran to Musquiz, 24 m., 
leased for 15 years from May 1 1906. V. 83, p. 1112. Extension of Dur- 
ango branch to Mazatlan, on the coast, is proposed. Organized under laws 
of Connecticut. 
In April 1902 control of the road ($15,786,100 of the stock and all of the 
,000 ee bonds) was taken over by the National RR. of Mexico 
oo per. plan V. 73, p. 784. See V. 76, p. 119 
OOK.—Authorized $25,000,000; ‘issued Say 1907, $20,708,200. 
BONDS.—In 1897 reorganized. f consol. 4s $2,497,000 were in Jan. 
1905 reserved for extensions at $10,000 per mile and improvements. The 
total issue of consols !s limited to $16,000,000. The National RR. of 
Mexico under agreement of June 30 1902 has stamped $6,501,000 of the 
consois. as guaranteed, prin. and int., these having been subject to call at 
95 and int. on or before Mch. 1 07. V. 75, p. 185. Of the quem, $3, a . 
000 are deposited as rE = the _ ‘R. of Mex. 5 % notes. V. 
- 760. Prior lien 4s, see V p. 18 $1, 1071. Consol. 4s of 1897 listed 
Stock Exchange Feb. 39 app lication in V. 66, p. 341 
Dividend on incomes, 4%, was paid ior 1902 to 190 


907 inclusive. 
EARNINGS Mex. cur.)—J1907-_..-.--. Gross, $3,695,158; net, $1,093,383 
July 1 to Nov. 30 (5 mos.) \1906___-_-- Gross, 3,228,739: net, 1,058,082 


ANNUAL REPORT.—Report for year ending June 30 1907 wasin V. 85, 
Pp. 1139, 1149; see also editorial, p. 1116. Average mileage operated, 915 
Miles, against 888 In 1905-06. 


Fiscal Total rec’ts Net rev. Net rev. Other Int. on Balance, 
ear— (Mez.cur.) (Mez.cur.) (U.S.cur.) Income. Bonds. Surplus. 

1906-07_.__$8,572,770 $2,817,707 $1,408,854 $12,911 $731,470 $690,295 

1905-06 . 7,814,212 3,104,905 1,552,452 31,719 731,470 852,701 
Pres., E. N. Brown. New York office, 60 Wall St.—(V.85, p. 1577.) 


MEXICAN NATIONAL RR.—See National RR. of Mexico. 
MEXICAN NORTHERN RY.—Owns from mee, Mexico, on the Mexi- 
ean Central Ry., to Sierra Mojada, 83 miles, all steel. 
STOCK. — oe stock is $3,000 000; ‘fil of shares, Seeee see application 
for listing on N. Ss Exchange in V. 64, p. 619 
DIVIDENDS. by: "94 «4°95 "00 % ‘02 by? ae 
Since. 


Per cent ._. bi 6% 6 4 waaay 5 4% 2 
BONDS.—Mtge. $1,660,000, of which 3786, 000 in s. f. Dec. 31 1906. 


REPORT.—For year ending Dec. 31, s. we 

Year— Gross et. h. inc. Surplus. 
SBES cacccecs $328 816 $210,505 $46,503 site: 040 one 968 
BEEP cacccece 352 799 230,712 42,70 119.5 6 53,901 
—(V. 72, p. 581, 1011° V. 74, p. 1089; V. 77, p. 2098; V. 83, p. 1300) 


MEXICAN RY.—See page 178. 
MEXICAN SOUTHERN RY.—See Issue for Oct 1907. 
MICHIGAN CANTRAL RR.—(See Maps New York Central & Hudson 
)—LINE OF ROAD.—Main line—Kensington to Detroit, 270 m., 
and Windsor to | Me Bridge ( Southern), 226 m.; total main 


line 496 miles. Branches owned and leased, 1,235 m.; trackage (Ill. Cent.) 
into Ch under “=~ y- lease, 14 m.; total, Jan. 1 1907, 1,745 miles. 
re are 512 m. of second track and 1,216 m. Of side tracks. 


Owns $3, 000.0 ,000 of the $20,000 500 ‘stock of Chicago Indiana & South- 
ern, which see. In Dec. 1907 the Chicago Kalamazoo & Saginaw Ry. 





Pavilion to Woodbury, Mich.. 55 miles, was acauired in the interest of the 
company, but will be operated independently. V.84,p.50. In Aug. 1907 


the Detroit & Charlevoix RR., Frederick to ey Arm, 44 miles, with 
branch to Blue Lake, 8 miles, was SS V. 85, p. 221. For contract 
with Canada Southern see that oe 

In July 1906 the Michigan Central was building a third-rail electric tunne} 
road under the Detroit River from Windsor Ont., to Detroit, Mich., 2.42 m, 
long, under the charter of the pores River Tunnel Co., which is leased for 
net years from Jan. 1 rot i BONDS below. V. ‘80, Pp. 2343; V. 82, 
Dp 


56: V. 84, p. 339, 1 
ORGANIZATION, CONTROL.—Re-incorporated under ceneral law 
in Dec. 1901, V. 73 , p. 1208. The N. Y.C. & H. R. RR. Co. in April 1898 


Hiei $115 in its 3 % 100-year gold bonds for $100 stock, and so holds 
16 814,300 of the $18, Pra stock issued. 


DIVS. \'83. '84. '85-'86. -"89. ‘90. '91. '92-94. '95to'06. '07. ie 
%. .s nil. 4 ar 5 5 53% yrly. = E saul 6 Jan., 
In 1907.6% (J. & J); inJan 1908, 3% and 2% 


NDS.—Battle Creek & Sturgis bonds for $500,000, put of this $79,000 

onan: sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B. 0. & S, 

being operated hha Fos ae nye f Vd $1,740 ,000 3348 of 1901 are a ist 

mtge. S ~~ Jac w RR., 350 miles (V. 73, p. 1061; 

Vv 027). Of the miss S00 000 7 8 of 1902, $i0 000,000 w ere sold 

to rete’ aret 5s and 7s, ogee. 000 additional being sold; $5,000,000 Te 
8 


served for additions, &c. 74, p. 728; V. 76, p. 102, 1229, 
In June 1907 $1,500,000 areé 4s on eqotes & Northern ‘Indiana (author- 
ized issue $3,000,000) were sold. V. . 1367, 1428. 

Toledo Canada © hern & Detroit A. is of 1906. see V. 82, p. 930; form 
of guaranty, V_ 85, 406. 


he Detroit River Frunnel bonds, authorized issue $15,000,000 (see above) 
ar aah mngeeess rT exceeding 5 %, will be guaranteed by the Mich. Cent. 

Jointly with four other roads, covenante | to ger New York FS arma: Lines 
joint $30,000 ,000 5 % car trusts of 1907 p. 1402; V. 86, p. 168. 

RAL FINANCES.—In Jan. 1007 dividend rate was ‘als from 
4% to 6% yearly and in Jan. 1908 2% extra was paid. V. . 1577. 
In Jan. 1907 $10,000,000 3-year 5% % notes were sold. 84, 

EARN yo —For ; 4 mer” ending Dec. —~ * eae * esiimated in 1907): 
12 Mos. Cha vidends. Bal., Sur. 
1907. Mon 586, 400 $5, rity 300 $538, 200 $4, 357. 300 (ssi. 71499. 000 bad, 300 
1906__ 26,275.588 4,545,227 402,004 3,959,403 (5) 936,900 0,928 

ANNUAL REPORT .—Report for 1906 was in ty 84, p. 864, 374. “Ap- 
proximate statement for — bs in V. a . 157 





Year ending Dec. 31— 1905. 1904. 
Gross earnings .......-. $28 586.400 $26'275 588 $23,283,868 $21,492,045 
Operating expenses.... 25,155,100 21,730,264 18,865,916 17,041,014 

Net earnings..-...-... $5,431,300 $4,545,324 $4,417,952 $4,451,930 
Net, Incl. other income. $5,969, east $4,947,328 $4,733,764 $4, = 401 
Rentals paid__......-.- } 566.310 561,202 1,310 
ee 3. eae } 4,351 200} 2,073,850 2,015,320 1, 289; 663 

GED DH | 1,001,741 962,002 1,111,653 

Inte wont on loans, &c..-) J 7,5 Oe ia, 
eee (8)1,499,000 (5)936,900 (4)749,500 (4)749,520 
Surovlus - $119,300 $50,928 $223,934 $123,255 
Pres., Wm. H. Newman, N. Y.—(V. 85, p. 1575, 1577: V. 86, p. eo 


PP a tee ty UNIONVILLE & yar GAP RR. ont Map 
RR. Co.)—Owns from Middletown, N. Y., to Unionville, N. 13.65 alles, 

Stock, $149,850; par, $50. Controlled, ‘through stock,by N. Y. S 
» which neve int.on bonds. In year ending June 30 1907, gross, ise 

oto: net, $26,643; charges, $22,440; sur., $4,203.—(V. 64, p. 664.) 


MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark., 


south to Hoye, Ark., and north to Fidelity. Ark.; also from Bxoelstor west 
to Silverdale, Kan., and from Jenks, O. T., to Glenn Pool, O. T a bop of 
299.3 miles; ‘also operates under trackage from Maney Jct., Ark., 


Smith,16 m., and Silverdale to ArkansasCity., Kan., 9 miles; total gemma 
324 miles. SeeV. 78, p. 702, 1109; V.80, p. 2345 

The Cherokee Construction Co., with $3, 500, 000 stock, which owns nearly 
all the stock of the Enene company, in Dec. 1907 sold the latter’s bonds, 
all of which were held by it. V. 85, p. 1462; V. 81, p. 1610. The tonnage 
from 30,009 additional acres is controlled. 

Stock authorized, £0 000 £88: ouetenting Oct. 1907, $5 5 000 208: © vee 
of shares, $50. Bonds are subject to call at 107% to and in cigs 6618 
1910. For year ending “June 30 1907 (318 average miles), 61 WE 
net, $245,755. Pres., Charles E. Ingersoll; Sec. and Treas. i . E. 

Office. Girard Trust Bide, 'Philadelonia. —(V. 85, p. 1462.) 

MILL CREEK & MINE HILL NAVIGATION & Pe Mill Creek Jot. to 
Broad Mtn., Pa., 6.3 m.; branch, 3.8 rT = pack. 3.8 m.; total , 34, 
miles. Leased in is61” for 999 goers & Reading RR. -; lease am 
sumed in 1896 by Phila. & ng notnter ‘rental, $33,000 py ot 

MILLEN & SOUTHWESTERN RY.—Owned Millen, Ga., re A 


miles. In Aug. 1907 consolidated with the new Georgia & Florida palintye 
which see. V. 82, p. i. 1212;V. 85, 346. 
As to the first 5s, see V . 80, p. 1424 Piitere were also a. ny 6 % income 


1905, due 1915 n year ending 


debentures ($1, 006 each), dated Sept. 14 
Pres., John Skelton Williams, 


June 30 1906, gross, $88, 349; net, $25,061. 
Richmond. Va.—(V. 85, p. 346.) 

MINE HILL & SCHUYLKILL HAVEN RR.—From Schuylkill Haven te 
Ashland and Enterprise Jct., 42 m.; 2d track, 21.03 m.; total track, 136.12 

In 1897 rental reduced to 6% on stock under new lease for 998 
from Jan. 3 1897 to Phila. & Co. Dividends _ stock- 
1s are 33 % in Jan. and 3 5% in July, Ps % being deducted for taxes.— 
. 63, D 

MINERAL BELT RY.—V. 83, p. 1229. 

MINERAL RANGE RR. —Houghton, Mich., to Calumet, Mich., 14 m.; 


Hancock to Mohawk, 21 m.; branches, 30 m., "Sou Range ex on ,Ke- 
weenaw Bay to Michigan Mine, 39 m. » epenet pee. 24 1900; traces. mm 
Mohawk RR. operates BF mi : Sotal On 
June 1 1901 the Hancoc: et RR was merged (V. 3. P. In 
year 1895 paid dividends “3 "%: x4 1896, 7%; 1897, FF 898. 33 %: 
none since. Auth. stock, $1,200,000; outstan: . $1,085,000; par, $100. 
BONDS —Consols for $7,000 are reserved for $5,100 oldgbonds. - Of sthe 
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RAILROADS. 





For explanation of column a 3, &C., see notes 


on first page 


Mtles| Date | Size, 
of Par 
Road.|Bonds.| Value. |Outstanding 








Amount 


INTEREST OR DIVIDENDS. Bonds—Prinet 
Rote | Where Payable, and by Saeko : 
% | Payabte.| Whom Dividend. 





Mexican National—See National RR of Mexico 








Mex Nor—ist M US gold 8 { not called..--Mo.c*&r| 83| 1890 | 1,000) as44.o00] 6 \J & D (Office, 82 Beaver St, N ¥|Dec 1 1910 
imi ted—Ordinar eres. ......- woe] coce | =. - B10, £2, 254,720)... - - . ~~ | nnn ne ee on oo ww sown nl ne oc enn eeenn, 
“Weel pealrenee otek 0% .-0--nnee --enne22a a pate Spe od £10| £2'554,100 8 in 1007|id “SN Giya Mills. Currie&Co.,Lo| Nov 22 1907 4% 
Second preference stuck 6% ..........--..--.----- nel. sand £10) £1,911 ret 41836 In ’07/See text do Nov 22°07 24% 
Perpetual 6% debenture stock... .......--.......- 321) -..- £10| £2,000 iJ J Glyn, Mills,Currie&Co,,Lo|P ual 


Mexican So rea us d—Ordinary shares £1 ,000,000.-.-_. eal cane oot 











.--| £1,000, 000|See 





6 & 
text. oP. Checks mailed. May 9 19073% 





sin/king fund. ‘c Ofwhich $16,81 4,300 held by N YC & H'R 


0 228; 1896 |....--.. £58 86,52 G@ WW @ Blasccapeedcegececctagaplcce-cesnesenn 
michigan , ST — Lope 400 cask 0h par 00 pease “- ¢18,738, poe iSee text.|J._ & J Grand Cent Station, N Y -— 29 ~~ b4 
First mortgage ‘ees, 000,000 gold_........-. G.c* &r 270 1902 |1,000 +4 sr 000 09 | 34%eM & N\RegatGC S; cp a 1 
C Michigan A ir Line first mo e....Un.c&r; 115) 1890 |1:000 &c, 00 a J & ot ECS. cp at U Tr 1 ioae 
MC ist M on Det & Bay cy ($4,000,000)...Un.c| 152) 1881 | 1 090!) 4,000,000 5 \M & S|U , New ind 1 1931 
do do bonds without coupons-___r| 152) 1881 |1,000 & 5 | Q—M_|Grand Cent Station, N Y|Mar 1 1931 
MC first mortgage on Grand “River voter R_Un.c*| 84/'79-"86) 1,000; 1,500,000 6 | 3 3 ne | F iny oe : fn ¥y oe : brad 
uo Ist M Temn'V 86 p 8) 5e leaea =a = 1398 i 00 fc 725:000 “$00 | ‘0 J & J Reg at GCS. 4 UTr July 1 1941 
Mich Cent ist M on Jack Lans & Saginaw goid-c* &r| 350| 1901 1,000; 1,740. 000| 34%e¢M & SRegatGCS; cpatG Tr/Sept 1 1951 
o Sar tresce inp past « Ind 3, oq So0 Ga F283) *°) ip0a [22222222 ean 3 ee To -vune 1 1910 
Hotes $10,000" 000 O gold ee eet 2-22 20&E| 222] 1907 |1,000 &e| 10'000,000) 5 \p*@ ‘al Grand Gent Station, NY|Feb 1 1910 
Jack Lans & k 334 % yearly guar by end..|  ___| -..- | 2,000:000| 3% |M & SGrana Cent Station, N Y| Sept o7 1 14% 
Grand River V: ey “stock rental in p ulty y-----| 100) 491,200 5 J & Z| qockeon. Mic: -. NY 7 os 
Rey Ory & bastio Or int Me guar p Sfend--Hoc,) 18 188 | ioe] aatoes| SEF 8 Dd de Bec 1 igs 
a A . 
J ate ey er pétiend) ee | 59 1308 |1,000 acl 3.100 008 4¢ J & J/Grand Cent Station, NY Jan 1 1956 
etroit River Tunnel Ist mGt...<« ose! SE08 lmcccoese sececece looonwoes| eoowescsececcceccecces|-cscccccsscccs 
Middletown Union & Water Gap—ist M ex xt'in oer i3| 1866 | 100 &c| 150,000 5¢ M & N) |New = Susq & W,N ¥ Nov 1911 
Second m morteags int guar ext In 1896 (see text) - aan ae 500 &c 50, 5 J &D June i A 
Mid Vai—ist 20,000 p m gold red (text) - OP. Se 293; 1904 | 1,000) 5,854,000 5¢ J & J Office ‘Philadelphia. \Jan 1 195 
Mill Creek & Mine Hill waviagses & RR— nein EY, be 25) 323,375 10 |S « Philadelp’ \Jan 1908 3 % 
Millen & South western—See Georgia & Florida. | + | | 
Milwaukee Lake Shore & Western—See Chicago & North) Weste|rn | 
Milwaukee & Lake Winaesoge— wee Wigeenee yyy Pout 
Mine Hill & Schuylkill Havea- Stock (6 % rental 1) sod " 42 50) 4,210,200 5% J & J Office, 119S 4th St, Phila Jan 15'0821%4% 
Mineral Range—Cons mortgage (text) gold red at 105.c! 66| 1891 | 5 00 &c| 593,000, 4g-5¢ J & J44 Wall St, New York |Jan 1 1931 
General mortgage interest guar by Canadian Pac. _F 66 soot a 000; 1,000,000 4¢ J & J All owned by Can Pac Jan 1 1951 
Hancock & Cal cons M gold red at 105 assumed__-| 20) 1891 | 00| "325, S5¢ J & J44WallSt,New York (Jan 1 1981 
__a Exclusive of $816,000 held by sinking fund. _b $1'0.000 additio nal is RR Co. 





$593,000 epentanding, $98 ,000 are 5s; the Can. Pac. on June 30 1907 ounes 


the remaining $254 


both = which it guarantees as to int. V. 75. p. 554 


0 (which are 4s), and the $1,000, ne i. meget 
See V 616; 


3, p. 55 


- 73. 785. Of tonnage in 1906-07 85 % was ‘ores and AS products 


"BARNINGS. —For 5 months ending Nov. 


5 months— Gross. Net. Other inc. Charges. Bal., sur, 


1907 _. 





$76 665 $2,923 $60,677 $18,911 


a 107,620 1,973 60,961 48 632 


REPORT.—For year 1906-07, gross, $786,941; 
come, $1,849; taxes, $34,741; int , $91,360; sur., 


Pays ype zoe: a! R99 


—(V.7 


MINNEAPOLIS & ST. LOUIS RR.—(See Map. a adniee itn iine ‘a. 


neapolis to Angus, Ia., 260 miles; Western Div., 


Hopkins to Watertown, 


8. D., 215 miles; Kalo Branch, 1 m.; Lake Park Branch, 1% m.; Win- 
Sve , Minn., to Storm Lake, Minn., 154m. Leases trackage from Minne- 
is to St. Paul 7, St. Paul « North. Pac. RR., 10 m.; from Spencer to 
uthven over Ch. & St. P., 12% m.; from Tara to Fort D e, over Ill. 


Cent.. 6 m.; leases Des Moines & Fort Dodge R 


R., Des Moines to Fort Dodge 


and Tara to Ruthven, 138% m.; total operated June 30 1907, 798 miles. 
Also owns, but leases to Bur. C.R.& N., Albert Lea to lowa State line, 13m. 
The Minnesota Dakota & Pacific Ry.. incorporated in Jan. 1906 with 


$200,000 authorized stock, is building extension 


from Watertown, S. 


west to Missouri River at Le Beau, S. D., 172 miles, and branch from Conde 
northwest to Leola, S. D., 57 miles, completed Sept. 1907. V. 85, p. 1216. 
HISTORY.—A reorganization in Oct. 1894, per plan in V. 59, p. 371, of 
Ratlway foreclosed under improvement and equipment mtge. 
In June 1900 — identified with Minn. & St. L. obtained control of 
the lowa Central R The same interests control the Toledo St. Louis & 
Western, which * Gent. 1907 acquired control of the Chicago & Alton. 


The Des. M. & Ft. Dodge RR., control of which 


was acquired in 1904, is 


leased for 30 years from Jan. 1 1905. V. 78, p. 2335; V. 79, p 269, 1704; 


V. 81, p. 1430. 


STOCK.—Common, $6, ae a pref., 5% non-cum., $4,000,000. After 
ata. 


5 %, on each, they share pro 

DIivs.— )'97. °98. 09. "00. '01. '02. °03. 
Preferred _._. %} 3 344% 5 5 5 5 
Common. .... %) ade ' Bu. 1% 4 5 5 


04. "05 to 07. 1908. 


5 © yom. Jan.,2% 


2% 
BONDS, &c.—Bonds Issued under the mtge. due June 1927 numbered 
from 1,101 to 1,400, for $500 each, ——aY ry ts above. were assumed 


by Burl. = a & North. (now Ch 


e., see abstract V. , S..! Pp. 1145. The refunding 


sol. mtge. 
mtge. ‘ot 1899 fimits the first consols to $5,155 
irst refunding mtge. of 1899 Is for $25,000 ,000, 
served to retire underlying bonds and $4,924, 100 


of which $9,662,900 -e- 
for future extensions, !in- 


provements, =... under severe restrictions. The mtge. is a first lien on 283 
miles of road, and a blanket lien on rest of roperty.. Ag is further se- 


cured by Ly of $2,530, 000 Des Moines & Ft. 


V. 68, 


e com. stoc 
Dp. i 332; V. 79, p. 2147: V. 80, p. 2220. See application to list, V. 69, 


p. 32. 
The $5,000,000 5% notes of 1906, the proceeds 


of which were used for 


the construction of about 230 miles of road from Watertown, S. D., westerly. 
They are secured by the $6,250,000 Minn. Dakota & Pacific 1st gold 4s 


and the latter's entire stock. V. 82, p. 392, 692, 
mem $3,072,000 Des Moines & Ft. woge 4% 
aranteed, principal and intcrest 


1102; V. 83, p. 38, 1114. 
bonds dated Jan. 1 1905 


. 79, p. 1704, 2696 


855,094; net, $636,973 
659,972; net, 635,909 


1904-05. 1903- 04. 
720 64 
$897,311 $825, $30 


2,021,993 1,878,078 
157,452 146,677 





$3,076,756 $2,850,565 
$1,130,381 $1,049,263 
236,075 275,248 





$1,366,456 $1,324,511 
$1,020,376 $931,447 
61,737 56,045 


CSARNINGS. —5 mos. }ib0s- ieee eden Gross, $1, 
July 1 to Nov. 30. Tins cine. 2 

ANNUAL REPORT. a my meeting first Tuesday in October. ‘Re- 
port for 1906-07 was in V. p. 1204, 1215 

Year ending June 30— 1906 07. 1905-06. 
Aver. miles operated. -- 798 799 
bh. costconnss $1,010,202 $1,001,548 
Ss acne dh on tlnamde 2,681.35: 2,550 563 
Mall, express, &c.._.... 182,115 174,554 

Gross earnings-_-.-.-.-.... $3,873,668 $3,726,665 
Net over taxzes.......... $1,316,537 $1,417,468 
Other income .......... 292,943 259,732 

Total net Income. -.-_...$1,609,480 $1,677,200 
Interest paid........... $1,105,388 $1,095,932 
DD ditinanceensese 66.257 66,522 
Net earns D. M. & Ft. D. 100,999 98,716 

Miscellaneous ------.- 5 PES ee 
Div. on pref. stock... ..- (5)200,000 (5)200,000 


PRT cack« “shudee t “walkee 





26,848 8, 
(5)200,000  (5)200 ‘000 
os0ses (2 4) 150 ,000 





Balance. surp. for year. $114 434 $216,030 
OFFICERS.—Pres., Edwin Hawley, N 


pet, 495 def.$52,922 
Day; Sec., Jos. 


- ¥.3 V.-P., L. 
Gaskell, q Minnonpeie: ‘Treas., F. H. Davis, 25 Broad St.. New York 
Directors—E. Hawley, H. E. Huntington, James N. Wallace, ‘. E. 
Power. ?. Davis, John E. Searles, ~~ a sree. New York; o. De 


Weir, N. Y.; F. Day, Minneapolis.—(V. ot 


793, 1204, 1215.) 


caiemareess ST. PAUL & SAULT pany MARIE RY.—Owns main 

line from Sault Ste. Marie. Mich., via Minneapolis to Portal, North Dakota, 

at the International bovadary line, here ee with the Canadian Pac., 
IT 


1 ose miles; branches, Hankinson, N. D , to Gai 


son, 292 m.; Glenwood, 


Minn., to Emerson, 265 miles; Thief River Falls, Minn., to Kenmare, N.D., 
296 tales: Wishek, N. D., to Pollock, 70 m.; other branches, 282 m.; spurs, 
19 m.: total, July 1907, 2,263 miles; also trackage to Minnea Olis, St. Paul 
(being replaced by line owned, V. 83, p. 38) and Sault Ste Marie, 19 miles. 


in Nov. 1904 extension from Glenwood, Minn., 


miles, included above, was completed. me 37. oie 765. In Dec - 
96 m.; was opene Exten- 


Thief River Falls, Minn. , to Kenmare, N 
sions from Flaxton, N. D., westerly to y = *t--, 
N. D., to Plaza, 84 m.: and of the Garrison line to 


north to Winnipeg. a 
ranc 


51 miles; from Drake, 
Max, 14 m.. were com- 


pleted late in 1906. V. 83, p. 750. In Mch. 1907 contract was let for ex- 
tension from main line near Brooten, Minn., northeast to Duluth, 189 
miles, about, one-half to be completed in 1907. V. 84, 69 

HISTORY.—A consolidation in 1888 of Minn. aoa ‘Ste. Marie & Atl., 
Minn. & Pac., &c. See V. 46, p. 538, 609; V. 77, p. 


and June 1 ‘1908, 


DIVIDENDS. 


About one-half Mi 


$20,000 per mile 
Vv. 85, 


Dividends of 7% 


MISSISSIPPI 
Drew County, Ar 


1904, gross, $25, 


MISSISSIPPI 
haven, 84 miles, 


66 miles ° 
Bonds (limited 
ject to call in the 


rin. — int., by 


$11,187; total sur, 


Pac., St. L. 


St. Clair Madison 
000; outstanding, 
ton; Sec., G. L. 


northern termini 


Tex., and =r 
Road ow 


Other branches 


Total owned _. 


(V. 54, p. 1047; “ 
& Pac. in 1899, 





Preferred (per cent . 
Common (per cent)........-. 2 4 4 4 4 

BONDS.—Can. Pac. guarantees by a 4% ~. on all the bonds 
assenting to a reduction of int. to 4%. (see V 


LATEST EARNINGS.—- 
5 mos., July 1 to Nov. 190 Gross, 
REPORT.—Report | for pan enditig June 30 1907 was in Vv. 3. B; = ~ 


mon $554,012 yearly. 
MINNESOTA TRANSFER RY.—Union road, owning 13.54 miles, ex- 
tending from junction with Chic. Mil. & St. Paul at Merriam Park to Frid- 
ley (with stock yards, &c.); side tracks, 45.72 miles; ogee 59.26 miles. V. 
67, p. 956. Stock, $70,000 ually owned by Chic - & St. Paul, Nor, 
Pac., Chic. St. Paul Minn. '& a Minn. $5; aan Wisconsin Cent., 
Chic. Burl. & Quincy, Great North., Chic. pws Minn. St. Paul & 
Sault Ste. Marie and Chic. Rock Island & Paciti 
es  - bonds can be issued for property rand improvements as re- 
ired. Principal only, is payable in gold. Mtge. trustee, Northwestern 
Co., St. Paul, Minn.—(V. 66, p. 1238; V. 67, p. oop 


'TOCK.—Canadian Pacific on July 1 1907 owned $7,066,600 common 
| $3,533.400 preferred. Preferred stock has a prior arm & - % a 
cum.); then common to 7%; then share pro rata. V. 75, tock- 
holders voted Sept. 17 1907 to increase the authorized stock ey 12 000,- 
000 to $28,000,000 common oo from $7,000,000 to $14,000,000 preferred, 
Stockholders of record Sept. 28 1907 were offered the right until Oct. 3lto 
subscribe pro rata at par for 37 400 ,000 pref. and $2,800,000 common stock, 
payable 20 % on subscription, 20 % Dec. 2 1907 and 20 % ‘each Feb. 3 3, April 1 


raising the amount outstanding to $8,400,000 pref. and 


$16,800,000 common stock. V. &5, p. 160, 722, 793, 1646. 


-1903. 1904. 1905. 1906. 1907. 
7 7 7 7 7 





° A ; V. 51, p. 239, rey 
nn. & Pac. bonds and pA all ane issues assen 


Saaee of Minneapolis Sault Ste. Marte & Atlantic mtge. in V. =a 


1888, abstract V. 47, p. 142), was for 8, D. 


243. The consol. mortgage of 
000,000 on 800 miles (sufficient of this reserved to retire prior bonds) and for 


on all additions. V. 73. p. 185; V. 78, p. 820; V. 79, p 


1332; V. 80, p. 651. As to 2d 4s see V. 68, p. 669, 771, 977; V. 71, p. 645; 
1646. 


--Gross, $5,692,761; net, $2,316,387 
5,880,038; net, 3,024:573 





Int. ,tazes,&c. Equ 


Year— Gro. . 
1906-07 -.....- 2 892, 079 $5,458,530 $2,849, 845 $806, soo ‘su 808, 686 


1,574,462 5.789.902 2,522,216 1,050,000 2°217.686 
% ‘> preferred call for $484,687 yearly and of 4% on com- 
(V. 85, p. 160, 722, 793, 919, 1577, 1646.) 





ARKANSAS & be ay ey RY.—Owns from a point in 
k., to Gaines Landing, on the Mississippi "ives in Chicot 


County, Ark., 22 miles. se authorized, "$220,0 00. ear ending June 30 


389. Pres . P. Bliss, Saginaw, Mich.; Sec. and Gen. 


Mer., A. F: Cook, Little Rocks Ark.—(V. 75. p. 442.) 


CENTRAL RR.—Owns Hattiesburg, ii. to Brook- 
of which Silver Creek to Brookhaven 29 m., o ened 


June 1906. V.81,p.155. Extension building from Hattiesburg to 
ton, 80m. The Natchez & Eastern Ry., controlled by the same interests, 
is to be a about ae 1908 from by ga Miss., to Brookhaven, 


p. Stock, $1,500,000. 
to $5, 000 ,000) are issuable at $20,000 per m.; they are sub- 
order of numbers at par by a yearly sinking fund of $500 


per mile of road covered, and as an entire aeee ati110. They are guarap 


U.S. Lumber Co. V. 81, p. 1849; V. 82, p. 161, 1046. 


d tax 
$79, 083; dividends (7% ° %), $112, 449; : other’ ‘ doduetions, 8333. 459; bal., def. 


plus June 30 1907, $297, 638. Pres., F. L. Peck; Sec. and 


Treas. 4 c. P. Davidson, Scranton, Pa.—(v. 84, p. 1367; V. 85, p. 221.) 
MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 

long across the Mississippi River at Alton, Ill.; also 2 miles of road. Own 
by 10 of the 14 proprietary roads of the Terminal RR. Association of St. 
Louls, viz.: Cleve. Cinc. Chic. & St. L., Louisville & Nashville, St. L. Iron 
Mtn. & South., Balt & Ohio, Missouri Pac., Wabash, Chic. Rock Island & 
&'San Fran., Mo. Kan. & Tex. and St. L. Vandalia & Terre 
Haute (Penn. RR. system). Incorporated in Aug. 1904 as successor of the 


& St. Louls Belt RR. V.79, p. 1642, 681. Stock, $2,500 « 
ones 000. Pres.. A. J. Davidson; Treas. F. H. Hamil- 


Ball. ‘Office, Lincoln Trust Bidg., St. Louls.—(V. 80, p. 
711; V. $2, p. 1380.) 


MISSOURI KANSAS & TEXAS RY.—ROAD.—Operates a line with 


at St. a Kansas City, Junction City and Hannibal 


Mo., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 


port, La., with branches. 
Mtles. Operate d—not owned. Mtles. 


Missour! K Kan. & Tex. Ry. Wichita Falls Ry..........-..-- ais 
St. Louis to Red ‘River, “Tex_..629 Denison Bonham & N. O. RR...a24 
Hannibal to Franklin Jct_.___ 104] Dal. Cleb. & Southwestern--.--. ai0 
Branches to Paola and Parsons, Dewey, I. T., to Serene a 

Kan.; Oklahoma ony and Austin, Tex. terminals...... — 
Guthrie, O. T., and Wybark yo d fot ly. 
and Atoka, I. T., &c_...... 921/St. Louis to Texas Junction..... 24 

Mo. Kan. & T. Ry. of Texas— ansas City to Paola_....... --- 43 
Red River to Houston, Tex...548| Whitesboro to Ft. Worth......- 71 
Denison to Henrietta. ........ 112] Iola to Piqua, Kansas.........- 


Sp RE Ge 476| Gaiveston Houston | & Hend....080 
Austin to San Marcos.......---- 


atummocehaoe 2,790| Total operated July 1 1907_.3,072 
this company 





(a See y.) 
ORGANIZATION &c.—Reorg. in 1890 without foreclosure. V. A9.p. 719 
The $12,890,000 stock of the “M. K. & T. La Co. of Texas” is owned 


K.C, 
- 4% a0 M. K. Meme Oy ag merged ta 1007 = - 


in 190 K 
Texas & Okla. RR in 1904. “A 74, Pp. 1038. 1140; Vv. 75, p. 608, 1086: V. 76, 
p. 486, 1249; V. 78, p. 2012. Cut-off to San Antonio opened July 1906. 
LAND GRANT.— d grant in Indian Territory, 3,110,400 acres, su 
ject to Indian title. See V. 79, p. 903, 1281; V. 81, p 668 1042; compare 
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RAILROADS. ates! Date INTEREST OR DIVIDENDS. Pim ag et 
3 Size, or * Due. 
For b tt hi headt &c., see notes of of Par Amount Rate { When Where a and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value. |Outstanding} % | Payable. hom. Dividend, 
| | 
Minneapolis & St Louis—Common stock.......- Ce ace] anne $100)c$6,000,000|See text. J & J|Central Trust Co,N Y /Jan 15°04 2% ] 
Preferred stock (V 70, v 1150) 5% non-cum....Ce, -..| ...- 100} 44,000,000/5 in 19073 & J do do Jan 15 "08 2% 
First erriam Junction to Albert Lea oes, 81| 1877 500 &c 950,000 7¢ iz & D do do June 1 1927 
owa exten ist M gold (Alb. Lea to Ft Dodge)g.Ce.c* 102) 1879 1,000} 1,015,000 7¢ Ww & D do do June 1 1909 
Moregage | on Southw exten gold ($12,000 p m) .Ce.c*® 53; 1880 1,000 636,000 7¢ J & D do do Bec 1 1910 
tension first moreso gold nenquscntieal Ce.c* 92) 1881 1,000; 1,382,000 6g A & O do do April 1 1921 
First consolidated M $5,282 e er Ce.c*&r| -...| 1894 1,000} 5,282,000 5¢ M&N do do Nov 1 1934 
& ref M $38 600.200 gold ($18,000 p m)..Ce) 632) 1899 1,000) b10413,000 4¢ M&S do do Mar 1 1949 
Gold notes $5,000, y coll red par a 86sedl Se lecsaeoas 5,000, 5¢ F & A do = Feb 1 1911 
& Pac lat M $50 000 000 ¢ red 105.Cec*&r| -..| 1906 1,000} See text 4¢ F&A do Feb 1 195 
Winn St Paul & S Ste Marie—Com stock $28.000.000 engl acco 100} See text. 4in 1907,A & O aitan geet checks matt’ ‘a|Oct 15 07 
Pref stock 7 % non-cum, foSe 534 PP Petntcaneces eng esac 100} See text. |7in 1907A & O} Oct 15°07 3% 
Minn Sault Ste Marie & Atlantic ist M ous..Gea, 495) 1886 1,000} 8,204,000 4 é ‘J & J/Bank of Monteeal,, Ly Yy an 1 1926 
Minneapolis & Pacific first mo: age Ween 286| 1886 1,000 306, 465 & J do an 1 1936 
Cons mortgage gold int guar (end) see ee + 2,263) 1888 1,000; 41,605,000 4¢ J & J do do July 1 1938 
> oe See $5 apes ,000 gold int guaranteed.Ce| 2,263) 1899 1,000 9.209 .23 4 4¢ J & J do do Jan 1 1949 
aS RO mortgagotseeé: 000 are 4s) .c ---| 1886 1,000) 1,728,000; 4&5 |F & Aj/list Nat Bk. St Paul,Minn Aug 1916 
{ Mississippi Ackenes®, = ee gold....AC 22| 1902 1,000 220,000 5¢ J & J\Amer Tr & Sav Bk, Chic\Jan 1922 
' Miss Cont-—1st eee gen nef | ent S.c* 84; 1905 1,000) 1,638,000 5¢ J & J)Harvey, Fisk & Sons,N Y|July 1945 
| Mo & Ill Br & Bett St c M& Cet lst M LLY S$Stc* ---| 1901 1,000 768 ,000 4B 16 @ Dieccceqccpedceccedseces Jan 1951 
Consolidated 4 & fons $2,000, 006 authorized gold... ---| 1904 1,000 790,000 4g¢ J & J |New York Jan 1951 
Missouri ek & Texas—Common stock........_- es i roe Be incomes cemodgibensasdsecsecccodinadimedseaee 
Preferred st non cumulative... oe aetl «aes 100} 13,000,000|4 in 1907 M & N/|New ov 9 '07 2% 
re gold Soares --Ce| 1,601; 1890 500 &c} 40, ,000 4¢ J & DiOmes, 6 o Wall St, N YiJune 1 1990 
Second poh  ennednnnatiahanna- -.-Me} 1,601/ 1890 500 &c} 20,000,000 4¢ F & A) do une 1 1990 
rirst ote ny o= a gold $3,254,000 -Ce.c® 164) 1894 1,000} 3,254,000 5¢ M&N do do Nov 1944 
St Louls Div Lny f r _—ee mortg -F.c ---| 1901 1,000) 1,915, 4¢ A&O do do April 001 
peer? | panes S ist Me a saaemead Oe 162| 1892 1,000) 4,000,000 5¢ A & O do do April 1 1942 
Second mertaane guaranteed ing retired.....-. 162| 1892 1,000 66. 5¢ A & O do do Ap 1942 
Sh Sh & So ist M ($20,000 p m) gold assumed._Ce.c* 202) 1893 1,000} 1,689,000 5¢ \J & D do do June 1 1943 
Kansas City & Pacific is _ assumed... Ce.c* 130} 1890 1,000} 2,500,000 4g F&A do do Aug 1 1990 
MK & Okla ist M $5,468,000 —' .— .Ce.c* 277| 1902 1,000} 5,468,000 5¢ M&N do do May 1 1942 
Texas & Okla ist M $2,347, assumed_Ce.c* 117} 1903 1,000} 2,347,000 S5¢ Mé Ss do do Sept 1 1943 
First on refunding M $40,000, oY i id. (see on -2 -<--| 1904 1,000} e9,174,000 4¢ M«& S§& do Sept 2 
General mortgage $20,000, 000 gold Sink! fund N 3,043; 1906 1,000} 10,000,000 4K%eJ & J do do Jan 1936 
SW O & Imp ist M assumed sinking fd at 125. F -<--| 1889 000 968. 6 Z & J do do July 
Of which held in treasury Jne 30 1907: b $908,000:| ¢ $16/4,100 | 4$39,10}0. e Ofwhiich aeee mene in |treasury June 30 1907. 





to Denison, Tex., 300 miles, with branches, 57 miles. Stock 
eee — per. $100. Bonds ($10,000, 060 authorized) see 
m. ‘Kenenck; b far and Treas., W. P. Dewar; 


MISSOURI KANSAS & TEXAS RY. (Concluded). 


" ° ° ° per RP $19, 
V. 67, p. 222; V. 55, p. 937; V. 61, p. 1155; V. 77, p. 2339; V. 82, p. 1102; table above. 


Vigrice©°6, eee ALTS th 1904 by 7.200.000 to $63,300,300; See, E.R. Jones.” Office, Muskogee, I. T.—(V. 81, p- 1840.) 

preferred ts $1 3.000. 000 4% non-cumulative. or f shares, # 00. C5) pat. ~ PACIFIC RY.—(See Ma ap.)— —r an important 
DIVIDEN DS.—On preferred, 1906 and af 4% (M. & N.). tem extending westerly and southwesterly from Louis, Me. ane 
BONDS.—M. E. & ist and 2d mtges. of 1890 (abstracts in V. 51, p. | main lines from St. Louis to Omaha, Neb., 494 m., wand from 





495) cover line from Hannibal, Mo., * & point 80 m. from Houston, Tex., | Pueblo, Col., 624 m., with many branches in Kansas, &c. Throw zh the’ . 
941 m. (except 71 m. of trackage) and sundry branches, the total mil Louls Iron Mt. & Southern, which it controls, connection is had with Texas 
mort, be ng | 1,601 m., including the Sherman Shreveport & So., but see | and the lines of the Tex. & Pac., Internat. & Gt. Northern and Ly e. oS 
below. These m . also cover the right LL ~ land grant in Indian Ter. | Southwestern, the whole forming what is ) eA, as the “Go 
The Missouri & ‘ansas & Eastern bonds ort y guaranteed were assumed | (see V. 60, p. 83). The Mo. i.  Brewerty includes iraty + one ° 
in June 1896, the road forming the St. = i from Franklin, Mo., | Lines owned and controlled. ased lines, &c. (Gon) Miles, 
to Texas Junction, Mo., 162 miles. See V. 63, p. 30, Of the St. Louls | St. Louls to Omaha.........- 44 ther tin Diinastébesnaetdaes 
division ist refunding bonds, $4,666,000 were reserved for the retirement | Other main line_............. 975|Trackage to St. Joseph, &c.. 21 
of both issues, =e Ley ce being a and teageovennents on the es Pe ounce, mesecscaseses Patt ba 


The Sherman ia. ortgage is sor $6,000,000 at $930 000 | Boonville St a 3 Southern. __ ‘ot.Mo.Pac. and branch lines_ 3,492 
mae: aay $3, seeps ,000, of which § $2,000,000 pledged under M. KE. & Also owns all capital stock of Gentral Branch Union Pacific, &c., 388 
of 1890. ‘The bonds, formerly anteed, were assumed upon | miles; St. Louis Iron Mountain & Southern and leased lines, 2,594 miles. 
ngolfdation in May 1901. V. 72, p. 1034, 1115 Grand total Missouri Pacific mileage July 30 rr 6,474 miles 
he = ma'and Texas & Oklahoma —- issued at Early in 1901 a lar arge interest was acquired the Denver & Rio Grande 
$20,000, <a aa ow, e been oe jumed. AA, . 1038; V. 75, | RR., and so in the Rio Grande Western Ry score system as far 
Dp. 185 >. 252: ey 68. west as Ogden, Utah. The Gould and | Roekéfeller holdings in the Denver 
of the 1 ia mad re nding 4 x i904 “540,000,086 2 authorized Issue) $12,- | & Rio Grande are  -P a large majority of 
037,000 is reserved to divisional mortgages at or beiore maturity; | entire ital stock. See also ‘General * Jeane 
balance unissued (322,781,000) for future pu oses. They are payable at ORGA IZATION , LEASES, &c.—The present compeny y was a consoll- 


2 
a 
fo} 
i= 
a 
ie 
oe 








the option of the bolder in fain, Be marks 0 ance. ms 79 p. 968, 1281, | dation in August 1880 wy ~ the Missouri Pacific and Bd roads. 
1332; V. 80, p. 2: V. 13; V. 82, Ps 987, Control of the International Great Northern was secured 892. 

of the issue “a 330° 000,000 gen. M. 4% % sink. ta> So. year gold bonds, STOCK.—The amount zit - + on Dec. 31 1900 was $00,432,180; 
stockholders were in 1906 offered the right to subscribe for the $10,000,000 | this was Increased to $76, ane _ A 1901: in 1902 be pt ee eve. In Jan. 
present issue (which was underwritten) at $875 per $1,000 bond, $4,000,000 | 1908 $1 945,450, was Issued as a 24 % stock dividend  V ,D. 1646. 
Pett trusts being retired out of proceeds. V. 82, p. 218, 334, 692; DIVS:— 83 to '87 a8. 80 > 91 *92 we 01 S to ‘0 1908 

i 1551; 85, Pi 346, 654. Per cent e1 , S vemee. 5% 3 Non 2% 5 yoatty Jan, 2 “stk 

As ee M. K. & T. of Texas “first extension and general mortgage” for BONDS.—The consolidated mortga is for $30. 000 ,000—trustees John F. 
$25,000,000, contemplated in 1906, see V. 83, p. 435, 562; V. 82, p. 1269. Dillion and Edward Adams— lance unissued is in trust to 


ae: prior bonds due if pe best. ee abetract in V. 47, p. 287. 
we ee je to sinking pty Fe soy ped, Dental and | *' The collateral trust bonds due 1917 (Union Trust Company of New 

ec M. K. & T. of Texas mortgage secures $10,000,000 & bonds at | trustee) are secured by mort bonds of new roads at Myi2, 000 or 416,000 
$20, 000 per mile for extensions in Tones. They are guaranteed principal | Re mae: these eesteosins a & me igs J  % Le Kan., to Puebl 
and interest. See above, and guaranty V. 56, D. 804. &c. For securities pledged, &c., see V. 46, p. e 

e Southwestern Coal & Improvement Co.’s bonds are guaranteed. Mort- My ren ieee Ve a2 2. tao see V. 80, D ‘o6, 874; collateral rrust 
($1,000,000) covers the coal on 31,000 acres in Indian Territory, and Th. 

e 4s of 1905 ($50,000,000  futhorized issue) are to be secured by 42 

company also owns 2.350 scres oy ~epam the Denison & Washita Ry., | equal amount at par of Iron Mountain stock, the deposited stock t« be 

















20 miles, es in active operation, &c. 

a * never less than a majority of the. outstanding amount, the Mo. Pac. cove- 
LATEST EARNINGS.—F = - months ending we. 30: nanting that it will not permit the creation b the Iron Mt. Co. of any stock 
5_months— Gro Net. Charges. Bal., Sur. | having preference or priority as to dividen oth the x 

1907 --..-.-. --------$11 ast, 084 $4,204,854 $2,739,432 $1,465,422 | pledged or the creation of any bonded debt of the Tron Mt. Go. tn addivior 
1906 ....-----..------ 11,017,583 4,532,615 2,401,486 2,131,139 | to its bonded debt resent authorized, xcept to fund, extend or retire 
ANNUAL REPORT.—Annual meeting first Thursday after first Monday | such present auth bonded Gent < or fur new property at a fair value not 
in April. Report 1906-07 was given at length in V. 85, p. 716, 735; edi- | exceeding cost. The vs x whe 3 reserved for extensions, im- 
torial, p. 687 provements and None Vv. 
Year ending June 30— 1907. 1906. 1905. 1904. GENERAL FIN ANCES. —In i908 She Missour Pacific pebwer: Co. ac- 
Average miles operated. 3,072 3,043 3,043 2,884 ulred $2,000,000 Wabash RR. preferred stock and the St. Louis & Iron Mt. 
$6.278.608 $5,157,881 $4,935,592 $3,802,202 6,500,000 additional, the latter also owning $5,435,000 of the debenture B 










-- 18,402,825 14,968,833 14,134,335 13,102,910 bonds, which were exchanged for new bonds and ‘stock under refun 














Mail express, &c_ 1,502,526 1,032,431 971,168 861,484 lan. See Wabash RR. yndicates in which the Goulds are in 
f ave purchased the Western Maryland and have completed a line connectin 
i Gross earnings... .... $26,183,959 $21, 88. 145 $20,041,095 $17. 766,595 | the Wabash with Pittsburgh and built easterly to a cqnneceee with the 
Oper. exp. and taxes... 17,675, 450 545 14,937,720 12,997,710 | Western Maryland and tidewater at Baltimore. The Gould | 













nterests are 
also back of the yan Paci: ite BI » bolle Tar Salt Lake City and 














Net, earn., inc. oth.inc.* $8 try ty *$6,153,635 °$5, 9% aes $5,085,608 | San Francisco. See V. 80. p 
Interest ry bo Bat.ecces $4.5 839 $4,041,043 $3,864,718 $3,316,172 EARNINGS.—3 mos.,{1907. -_- b 4., $13,191,589; net, $3,696,437 
Rentals, 6c........... 478 "499 459,505 306 ‘647 703 ,068 July 1 to Sept. 30. VEOCS.. .. 2... Gross, 12,155,506: net, 4,063 ‘955 
ANNUAL REPORT.—Fiscal year changed to end June 30. Report for 
4 Balance, surplus- - -- 311 $1,653,087 $1,267,191 $1,066,368 | year ending June 30 1907 in V. 85, p. 1139, 1147; edit., p. 1115. Minnual 
Div. on preferred_.-... (asyss0, DOGEEEER  cdubuaas anacannd meeting Is held at St. Loulsin March. Report of earns. of Missouri Pacific 









H system have been as below. ‘Other income” in 1906-07 Includes: Int. on 
$3,162,311 $1,393,087 $1,267,191 $1,066,368 | Tex. & Pac. 2d mtge. incomes, $1183 400; ts ay ist ref. & ext. mtge., 

—— suse 8 pas: Pacific Express Co., $144,000; Cent. Br. Ry., $151,700; ‘Den. & 
$177,140 in 1907, $409,035 in 1906, $425,181 In — $316,723 in 1904 | Rio Gr., $365,000; coal cos., $409,083; St. Louls Watkins & Gulf, $197,- 
&e. 
































0 Or FICERS. —Pres., Adrian H. Joline, New York: V.-P. and Gen. Mgr., | 228, 
. Allen, St. Louls; V.-P. and Treas., C. Hetes. New York: V.- Years ending June 
& fiaile, St. Louis; Sec., C. N. Whitehead, S40 Wall St. 1906-07. 1905-06. 1904-05. 
Directors—Adrian H. Joline, nenry W. Poor, Chas. G. Hedge, James | Miles operated, average 6,205 
Brown Potter, James N. Wallace, "yg Metcalfe, New York; Myron T. | Total Se $41,067,282 
Herrick, Cleveland, O.; A. A. Aten C. Haile, James Hagerman and R. W. | Net earnings --_------ oo 13,035,390 
Maguire, St. Louls, Mo.; BP. McDonald. Aifred J. Poor, EB. Stevens, Other | income, &c 3, 3,037 
«We + 4 te: Alfre 
Smithers of London, Eng.—V. 85, p. 654. 716, ‘735; V. 86. p. 52 2. » i 1 ual one d peneren $19,471,555 $17,843,327 $16, $.078. a73 
MISSOURI & NORTH ARKANSAS RR.—Operates from Joplin, Mo., to | Taxes yet “187924 se 344 
Lame. Ax... uses miles, kd = ae, : o., to Jogita. 30 paltes. is | Sundry accounts_-.-.------------- 2 119/596 060.768 
ansas ty Southern trackage. xtension Is from Le to 
Helena, Ark., 175 miles, of which 93 miles trom Teale to ee! is to be | Dividends............-...--.- (5 34), 800,075(7 4)8,836, 305 (5)3 800,867 
completed by June so cree e miles Helena, Ark., to Cotton | Balance, surplus -_---...-....-----.- $3,807,228 492,710 $1,541,310 
Plant , Ark. . completed Se t.15. V.86,p.168. Successor per plan V. 82, Pres., George J. Gould; Sec. and Treas., A. H. Calet 195 B’way, N. Y. 






p. 569.1269; V. 83. p. 39, of the St. Louls & Nor. Ark. foreclosed May 29 °06, Directors—George esan win ; Samuel 
Stock authorized, $25; per mile. = Aug. jee & mortgage was filed | Sloan, J. J. Slocum pm Sey yenant . hy Frenk 9" Gould and 

to secure Po issue of $11,500,000 50-year 4% gold bonds (St. sae James H. Smith, New York; Charles S. Clarke, O. L. nm, 

Trust Co., trustee) issuable at yes per mile. Entire stock and bonds | Bixby, St. Louis, Mo.; S. Davies Warfield, Baltimore.—(V. 85, p. 1646.) 

are pledged to gooure $6,000, {000 year 5% gold notes of the Allegheny (2) MISSOURI PACIFIC SYSTEM—ST. Lous, IRON MOUNTAIN & 

Improvement Co., due Oct. i 1911, but redeemable = any are day: | souTHERN RY.—(See Map.) —Owns St. Louls to Texarkana, Line, 

interest payable A. & O. at St. Louls Union Trust Co., trustee. V 85, p.99' | SOUTHERN RY. (See Map.)-Owns St. Louis to Texan eae), Camden, 


For year cndine June 30 1907 (128 44 miles) , gross, 3325.303; net. $59, 657; ter - Ark.. 
other Inc.. $3190; taxes, $13.268; bal..gur.,'$43,570. Chairman of Board, Ark., Helena, Ark., Cushman, Atk. Arkansas Vy eS 


D. R. Francis; Pres., John Scullin.—(V. 85, p. 99: V. 86, p. 168.) pm ag Seg Ph Re tg ok ogy - Hf River branch, Milinote Die 
MISSOURI OKLAHOMA & GULF RY.—Owns Wagoner to pd 0. T., | vision Memphis Helena & Louisiana East & West. Ill. Ry., 1,534 m.; 
101 miles; branches, 12 m.; total, 113 m. Projected to extend from Pitts. | owned July 1 1907, o1286 miles. Leases Little Rock Junction RR: Kansas 
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94 RAILWAY STOCKS AND BONDS. | VoL. LXxxvi, 
| | 
RAILROADS. INTEREST OR DIVIDENDS. Pring. 
eer” r ne | Mtles| Date | Size, or | pal, When 
For esp of &c., see notes | of of Par | Amount Rate When | Where Payable, and by | Stocks—Lag* 
on first page of tables. | Road.|Bonds.| Value. Outstanding % Payable.) Ww . Dividend, 
Missouri Kansas & Texas— (Concluded) oni lo 
z m g.Ce.c*}Guar pr 67; 1890 $1,000) $1,340,000) 5¢ M & N Office. 49 Wal) St,.N Y Nov 11 
MEK &T of Texas ist M $20, m “Gese} & inter. 225; 1892 1 ‘000! 4,505, 000) 5¢ Mé& § do do 1 in 
Boonville Bridge ist M gold sink fd .Ce.c*) (end) .-- ---| 1901 1,000! 1 000,000) 4¢Mé&N do do Nov 1 1951 
Missouri & No Ark—aAllegheny Impt notes, g, red- onal ee Reodakins! 6,000 ,0v0) 0 2 SE ee Oct 1 1911 
Missouri Oklahoma & Gulf Ry—1ist M $10,000,000. SSt! one! BEOe ledazehen | ,200,000) 5 Dt, 4D. Dibtesndedescoubennsagdedl ov 1 1944 
Missouri oe ery ($100 ,000,000 authorized) - ol .eenk esas 100) 79,764,225/See text J & J/|195 S Breedaee New York| Jan 30 "08 2% & 
Pacific RR of Mo ist M extended in 1 id. . ae 283) 1868 1,000) ,000, 4¢ \F & A/Mercant Co, Aug oag* 
. Second M ext In 1891 in gold St yy Ge c*) 283; 1871 1,000, 2,573,000 Sg J &@& J do do July 938 
First M St Louls real estate ext 1802 old_-__| ---| 1872 500 &c 00 .00 Sg M & N do do May 938 
First M Carondelet Br gold guee &! ( ext "93 13) 1873 500 237 ,500 4K%¢A & O| do do Oct 938 
Third M ext in 1906, fed 1 5V 83.0. So: an ce 296) 1876 1,000} 3,828, 4 M & N) do do July 1 1938 
Missouri Pac ist M Lexington to Sedalia, Mo, 55| 1880 | 500 &c 650,000 S¢ F & A do do Aug 920 
Consolidated mortgage 30,000,000 —" Poms ,076| 1880 1,000) 14,904,000 6g M & Ni do do Nov 920 
Gold collateral ti B.c er 1,000) 14,376,000 5g Mé S do do Jan 917 
coll M Sends for $10,000,000 gold --Me.c*| 1,000 9'636 ,000 S5¢ F &@& A do do Aug 920 
Mortgage $50,000,000 gold red at 102% Me.c* &r) 500 &c)} 25,000,000 4¢ Mé& § do do Mar 945 
year collateral trust gold no Ea.c* 5,000| 6,000,000 6¢ F&A do do Feb 10 1908 
Ler & Caney Val ist Sf guar (V 70, p 1095) _.c* 1,000 520,000 S¢ J & J do do uly 026 
Verdigris Val Independence & ist gold guar) 1,000 806 .000 Sg Mé S do do 026 
W ist ref “A” gos eae rent red 105. 500 &c;} 1,026 000 S6¢ WJ & J do do 933 
Equip 2B obligations $203 ,00 y Sept 1 pate 1,000; 1,015,000 5¢ — M do do Sep 1908-1912 
do B gold $97 000 Bue Mar 1 yearly) 1.000) 485 ,000 5¢ M do do ar 1 1912 
do do Ser C, gold $282,000 June 1 yearly.Me 1,000; 1,692,000 5¢ M | do do To une 1018 
do o Ser D'to F, gold $103,000 Dec 1 yearly 1,000) 66. 5¢ M | do do To De 
do do Ser G&H,gold Ng raed _— era 1.000] 1,144,000 Sg | M | do bo To 1916 
do do gud $77, 609 Dec 1 yearly -_-.--. 1,000 &c) 693 ,000: 5¢ | — M do To Dec 1916 
Mo Pac equip bonds gold $335,000 May Hf yriy Ker ar! ---| 1906 1,000; 3,350,000) 5¢ |M & N/| Knickerbocker aot Co, NY| May '08-'17 
Mo Pac System—St Louis Iron Mt & Southern Ry— | | | | | 
Gen con & 1 Ss | ($45, ae ane) €. seine c*| 1 -538/"81- "87 : 000) a € 228,000 5¢ A & O| do do April 1 1931 
do do stamped g cod pe c*| 1,538) 1,000} 6,074,000 5¢ A & O} do do April 1 1931 
Unifying & re vnding cold. $40, 10,000 000. Mp. oe 1 538) 1899 iJ | 30, 1469 ,000 4¢ J & Ji do do July 1 1929 
River & G Divs 1 $50,000,000 0 gold_ Me. Me. 4 ér| 730} 1903 1,000 &c| 29,553,000 4¢ M & N| do do May 1 1933 
Car trusts K to M, due June, Sept & Dec year! ---|'95-'03|.-..-- | “1,085,000| 5 |Quarter do do To Dec 1912 
Car trusts Ser N to P $355,000 + $357, 0 yeariy| esal ae 1,000; 1,805,000) 5 M /|Townsend Whelen & Co |To June 1913 
Car trusts, Ser R to V, about $406 ,000 yeas. ----| e«-/1905-6 1,000, 2,953,000; 5 | Q—M do do ‘o June 1914 
do do_ gold $366, 000 yearly RE ee e.c&r 190 1,000) 3,660,000) 5¢ | Q—M |Mere TrCo,N Y & Sb To June 1917 
Little Rock Junct 1st a guet p &1 by Ir Mt_.Mec*| 2) 1891 1,000) 35,000) 6 |\A & O Mercantile Trust Co, N Y\A 1 1916 
Pine Bluff & West ist M gu p & I red 10 years 105' 44) 1903 1,000! 880.000’ 5¢ ‘A & O New York and St Louis\Oct 1 1923 





MO. PAC. SYSTEM—ST.LOUIS IRON MT. & SOUTHERN (Concluded. 
& Ark. Valley RR. Sooumred March 1906); St. Louis Southwestern Ry. 
and ssiscellancous, 307 miles. Total o operaset S July 1 1907, 2,594 miles. 
Holders of $23,668 000 of the $24,9 xas & Pacific seconds ex- 
changed their Soaks for 65% in new Iron ON gold 4s. See ‘‘Bonds’ 
below, also V. 68, pv. 329, 380, 474, 520, 572, 619, 774. 
A continuous low- grade line from St. Louls to New Orleans by connection 
with the Tex. Pac. Ry. at Clayton, La., was completed late in 1907. 
Branch from Springfield. Mo., to Crane, 34 miles, was opened May 1907, 
and is to be extended north to Bagnell, about 100 miles. Extension from 
Eudora, Ark., south to Calvit, 37 m., was opened Dec. 1907, and from 
Gurdon, Ark., to Womble, 60 m., in Jan. 1908. 
STOCK.—Stock authorized, $130,000,000; outstanding $44,396.573, of 
which $44,336,600 Dec. 1 1907 owned by Missouri Pacific. See below. 
DIVIDEND.—In 1899, 2%; 1900, 6; '01. 6; '02 to '04, 10 y’rly; 1905, 7; 
fiscal year 1905-06, 14 %; 1906-07, 10%. V. 85, p. 222 
BONDS.—General consol. mtge. is for $45,000,000, Nos. 11,001 to 18,000 
inclusive are endorsed with the Missouri Pacific’s guaranty of principal and 
interest; form of guaranty was in V. 56, p. 650; they are a first lien on 1,538 
— (Vv. 68. p. 85, 233, 520: V. 78, p. 704, 1224.) 
he gold 4s of 1899 (first issue $30, 000,000) may be increased not over 
$10. 000,000, at $12,000 per mile, for construction or acquisition ray Rw 
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols on all the railroads, terminals and eauipment of the 
company owned at the time of the making thereof and a first and only 
len on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note indenture. all leased and branch lines, or their bonds and stocks 
acquired by the 55 and $23,668 a sue & Pacific seconds, future exten- 
sions, &c. (V. 68, p. 619; V.70,p. V. 74, p. 206; V. 78, p. 704, 1224.) 
The River & Guit Divisions 4s of 003 (present issue $20, 000 ,000) will be 
secured by a4 ist lien on 677 miles of road built or under ——— (see 
above) and on terminal property at St. Lou’ St. d 
ay and 8,000 acres of coal ce in ‘lilinots, and deposit of the dey — of 
e Union Ry. of Memphis. Additional bonds may be issued up to a total 
or “$50. 000,000 at not over $30,000 per mile of main line for new construc 
tion, and $15,000 per mile of second track and branches, but not exceed- 
ing the g = cost, and for additional terminals, equipment. double tracks, 
&c. — 76, p. 543, 600, 1085; V. n'sRo. 1875, a 2 a lication to list, 


V. 77, p. 2036, 2049: see also V. 80, _ . 85, >. D- 222. 
Pine "Slut & Western guaranteed Ss of 1903 (American Central Trust Co. 
of St. Louls, trustee), see V. 78. p. 103; form, V. 78, p. 769. 


REPORT.—Report for 1906-07 in V. 85, p. 1139, 1147, showed: 
—_— bs ars end. June 30 Year end. 
1906. 


yf = - — 
Miles operated end of year mn 2,5 
Gross earnings ---.----- $23, ser “020 $21, *00. 277 $19, mith 320 
ly ME sc ocacdacnwesaunneas 8,924,646 878 ,96 988,100 
Se SE anastcbeccacenase 1,918,765 1,710, 439 1.493.923 
Total net income -- 10,843,411 rt 589 ,399 8 482 ,023 
Interest on bonds 5 ie ee ie or cA} 314,517 : 963 ,688 
Taxes, bridge exp., rentals, &c_ - 1,316,4 1145 ,110 197,365 
Dividends. - aecdbhonqesse (10)4, 438 92(14)4, 114 588(10)2. 578,831 





Balance for yea sur.$635,370 sur.$15,184 sur.$742,139 
. 84, p. $27, 1053, 1368; V. 85, p. 222, 531.) 

MISSOURI RIVER & NORTH WESTERN RY.—Owns Rapid City to 
Mystic, S. D.. 35 miles; opened Mch. 1906. A reorganization Apr. 1904 of 
Dakota Pacific RR. The Wyoming Western RR. was ye a8 in — 
by same interests, to build west to Buffalo, Wyo., 200 m. S Bat 

Feb. 14 1907 V. E. Crouch was appointed recelver on ee a Nificul: 
tiles among stockholders; all coupons had been pald. *V. 84, p. 508. In 
Dec. 1907 a committee (Charles Hoyt of South Norwalk, Conn., Secre- 
tary) requested that deposits of bonds be made with the Equitable Trust Co. 
of N. . 85 1577. Stock, $500,000 each of com. and 4% cum. pref. 
Par of shares $100. Bonds are sub. . call at 105 after June 1 1914. Cleve- 
land Trust Co., trustee. . 81 y 610. Pres., C. D. Crouch; Sec. and 
Treas., T. H. Saunders. Office, Rapid City, S. D.—(V. 85, p. 1577.) 

MOBILE & BIRMINGHAM RR.—(See Map. Southern Ry.)—Mobile to 
Marion Jct., Ala., with branches; 150 miles. Leased to Southern Ry. 

i’ 1899’ for 99 years, the latter ing to meet the interest on 
ds and to guarantee a dividend on the $900,000 pref. stock of 1 % for 
first year, 2% for second year and 3 % for third year, and 4 % for the fourth 
year and thereafter. The $900 ,000 common stock is owned by Southern Ry., 
and the voting power on the pref. irrevocably assigned to Southern Ry. dur- 
ing lease; V. 68, p. 429, 1134; V. 69, p. 391; V. 71, p. 1013.—(V. 72, p.137.) 


MOBILE JACKSON & KANSAS CITY RR.—(See Map.)—Operates: 
Mt Miles 


—{ 


Road— les.| Road— % 
Mobile, Ala., to Middleton, Tenn_369 | Ellisville Jct. to Ellisville, Miss.. 6 
Beaumont, Miss., to Hattlesburg. 27 = 

Total (100m. 60-lb and 302 m, 70-Ib. steel) incl. Gulf & Chicago .402 


REORGANIZATION PLAN.—The plan of reorganization issued in Dec. 
1907, given In V. 85, p. It? eee for the formation of a new company 
to be called the New Orleans bile & Chicago RR., to take over the Mobile 
Jackson & Kansas City and Gulf & Chicago, and eventually extend the 
system to the Ohio River on the north and to New Orleans on the south and 
bulld necessary _- wate. The new company will forthwith issue the 
securities shown 


New Securities— Total Authorized. Par. Now Issuable. 
Com. stock ($25, me 7 ee $25,000 000 $100 $8,073,800 
Pref. stock, 6% ($5 mile)_... 5,000,000 100 959 566 
2% 50-year gold 5s 1330, “0b0 per mile)__ 30,000,000 oe 9,595,663 


--The bonds of the old qaulganien will receive par In new bonds for prin- 
aan and par in new pref. stock for the coupon due Jan. 1 1908 on the old 
bonds and the three coupons of July 1 1908 and Jan. and July 1909, which 
are to be removed from the new bonds. The old stock will recelve par in 
new common stock 

A syndicate formed by the interests now In control has agreed to assume 
the floating debt of the present companies, aggregating $1,534,262, accept- 





ing as security $1,534,263 In bonds and $153,426 in new pref. stock, Of 
the bonds, $17,910,000, together with $2,985,000 pref. and $14,925,000 
com. stock will be ‘reserved for new mileage. ' The remaining $2,494,337 
bonds, $1,055,434 pref. stock and $2,001,200 com. stock will remain ayaill- 
able In the treasury, a part to be given to the syndicate, which will Supply 
$500,000 new money, viz.: $200,000 within 30 days from the agreemen 
becoming operative and $100,000 each 60 days thereafter. The old bond. 
holders are to have the right pro rata to take an interest In the syndicate. 

In Jan. 1908 $7,275,000 of the two old issues of bonds, |t was stated, had 
assented to the plan. he Ss company is expected to take possession 
during Jan. 1908. V. 86 

The $154,000 car trust 4 ds of #005 mature $14,000 quar. 1550, 

EARNINGS.—From July 1 1907 to Dec. 21 1907, one: “his 869, 
against $693,109 in 1906. From July 1 1906 to June 28 1907, gross, $1,- 


524,664, alnst $1,056,236 in 1905-06. 

REPO .—For year ending. June 30 1906, In V. 84, p. 99, showed (362 
average miles): Gross, $1 692; net, $310,045; charges, taxes, &c., 
$281.018: hal.. sur., $29. dz? .- 1904- 05 (259 av. miles) , gross, $677, 528. 

OFFICERS. —Pres., L. S. Berg, 5 — St., N. Y"; V.-P., W. D. 
Stratton; Sec. and Treas., Geo. W. Cra 


Directors—W. D. Stratton, Alex. McDonald, E. K. Stallo, Charles E, 
Levy, R. W. Jones Jr., of New York: R. D. Scandrett of Pittsburgh; Cc. D. 
w Moughby, Gen. J. W. Whiting, Mobile. —(V. 85, p. 1577; V. 86, p. 52.) 

MOBILE & OHIO RR.—(See Map So, Ry.)—Owns from Mobile, Als., to 
Columbus, Ky., 472 miles, proprietary line, Kentucky & Tennessee RR. to 
East Cairo, 2i m.; branches to Columbus, Miss. ,&c., 34 m.; Columbus, Miss, 
to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.; with Wes War- 
rior Branch, &c., 23 m., and Blocton Branch, 12 m.; -; total ed, 767 
St. Louis & Cairo (leased) , Cairo to St. Louis, 152 m., with branch to Mill- 

stadt, 7 m.; total June 30 1907, 926 m. Operated independently. 

In 1907 the Southern Ry. had acquired $8, be? ,000 of the $9,472 ,000 gen. 
4s and $5, ah} »200 of the $6,070,600 stock, rye — for dollar, its coll. 
trust 4% gold ponds in exchange for the M. , 0. ¢g 8, secured by a pledge 
of the latter and also stock trust certificates for stock, dividends being paye- 
ble (A. & O.) at 4% in perpetuity thereafter. 

DIVIDENDS.—1898 1%: 1903, 2; June 1904. 2%* 1905 6%; 1906, 
June, 3%; Dec., 244 %; 1907, 5% (J & D). See paragraph above. 

STOCK _—Stock authorized, $10,000,000; outstanding, $6,070,600; par, 
$100. The voting power on $4,984,200 ‘of the stock is exercised b: the 
mtge. bondholders by virtue of deposit of old debentures of 1879. 

BONDS.—Under the generat mortgage of 1888 there can be no foreclosure 
till four coupons are In default. Mortgage abstract, V. 47, p. 83. V. 60, 
Ri 967. Interest on $4,000,000 St. Louis “ee Cairo 4s gr ee As to 

_. Div, ist 5s, see application V. 66,p. 1045. In April 1907 $1,299,000 

ulpment notes dated Oct. - = 007, guaranteed by American Car & 
Foun ry Co. were sold. V. 84, 
— the $2,500,000 collateral trust 4s sa 1900, $2,167,000 were issuable ia 
change for the $6,500,000 St. Louis & Cairo stock. See V. 70, p. 532. In 
stock had been exch. 











1907 $6, ra ,000 
EAR) GS.—5 mos., Gross, $4,591,544; net, $1,264,214 
July 7 to Nov. 30. Gross, 4,156,363; net, 1,256,408 

REPORT.—Report for 1906-07 In V. 85. Pp. 1336. 

Year enaing June 30— 1907. 1906 1. 1904. 
Miles operated _....... 926— 12 
Total gross earnings-_-...$10,759, rt 4 $9,445,927 $8, ot 601 $7,739,706 
Net earnings.......... 3,116 ,43 2/900,493 2.616.716 338, 
Net, incl. other income. 31239 :862 3,025,303 2,744,052 2,462,826 
Interest and rentals... - 1,905,969 1,815,485 1,754,725 1,677,5 

Balance, surplus. -.... $1,333,893 $1,209,818 +327 
Dividends paid ..._.-.- (5)$301,030 (5)$301,030 (4) Saaz’ 824 coybiat: rt 
Equip. & new construc. 612,653 716,128 1,233 1,799 

EE  cccuneercst $420,209 $192,660 $165, we $212,027 
—(V. 83, p. 1099, 1166; V. 84, p. 52, ad V. 85, p. 1083, 1336.) 


MOHAWK & MALONE RR.—(See Maps N. Y. Central. oan from 
Herkimer, N. Y., to Malone, with branches! 182 miles in all. 
HISTORY, LEASE, &c.—New York Central owns the $5,000,000 
stock, on which dividends of 4 % yearly are paid. In 1902 a new lease in 
ulty was made and $10,000,000 3% % consols authorized, of which $2, 
00,000 reserved to retire at maturity the first mtge. bonds and $3,600,008 
for improvements rand enlargements.—(V. 74, p. 6: 0, 830, 937.) 
* MONON.”—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 


MONONGAHELA RR.—Brow: 


y. 
tsb Lake Erie each own $714,000 Year 
1905, naan. 710,783; net, incl. other Income, $244,320; charges. sost08: 
extraordinary e: expenditures, $101,055; bal., sur., $50,757. 
MONONGAHELA RIVER as from Fairmont to Sei 30008 

ed 1 owns all of the $1 $1 


Va., 31 miles o in 1890. B. & O. 
stock (par $100), the coal bon is uced to $1,000,000. 
principal June 30 1907, $109 ,000.—(V. 70, p. 1092.) 

MONTANA RR.—Lombard, sseng.. 00 Lewistown, 157 m , ont br. 6 miles. 
In May se the Chic, Milw. & St. P. acquired the road. mys 2, p. 1212. 

ock, authorized, $3,500,000, “all o outstanding: of shares, $100. Of 

the $2,000,000 bonds iss n ‘first 10 miles. $999,000 are ped Fe 
deemable at 105 and ime ‘on —< ‘months’ notice. the $1,001, 


ing held by the Chicago Milwaukee & St. Paul.—(V. 82, p. ~~ ) 


MONTGOMERY & ERIE RY.—(See Map Erte AR Oren 
mil Leneed tai 1875 to Site SS. ends (234 % 


from Irapuato, State 
south repute, 225 miles 
miles from Guanajuato to 


due Oct. 1 19. 
MORELIA & TACAMBARO. RY.—Pro: 
Guanajuato, Mex., on the Mexican Centr: R 
including 3s miles of side tracks, of which 5 
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NEW YORK CENTRAL LINES 


WEW YORK CENTRAL & HUDSON RIVER RAILROAD 
LAKE SHORE & MICHIGAN SOUTHERN RAILWAY 



































MICHIGAN CENTRAL RAILROAD 
CLEVELAND, CINCINNATI, CHICAGO & ST, LOUIS AY.. 
































DUNKIRK, ALLEGHENY VALLEY & PITTSBURGH R.R. NEW YORK CHICAGO & ST. LOUIS RAILROAD QUEBE 
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98 RAILWAY STOCKS AND BONDS. [ VOL. LXxxv1. 
RAILROADS | | Prinet 
. | INTEREST OR DIVIDENDS. Bonds—. 
(ues) Date | sie or | —\pal, When Dus, 
For expl tion of di &c., see notes of Par | Amount Rate | When Where we. and by Stocks—Lag 
on Nase page a tables. _Road.| \Bonds.| Value. \Outstanding| % Payable. Dieidena™ 
Mo River & Northw—ist M gold $1,000,000 red (text) ---| 1904 | $1,000 $700,000 5@¢ J & D az Nat Bk.N Y & Clev|June 1 1944 
Mobile & Birmingham oo’ ret stock ($900, 000) ..../ _ . 100 900,000) 4 J & JJPMorg & Co;! NY; &Lon\Jan 1 1908 2% 
ee Se See EE. oc cnnccsaoccesesqee apt 150 1895 |200, = 600.000) 5¢ J & JJP Morgan & Co, N YiJuly 1 1945 
First mortgage $1 +200. N00 ER ES 150, 1895 |200,1000, 1,200,000 4 Jé&d do do July 1 1945 
Jack & c— cons M $4,000,000 gold. Ge! ‘c 200° 1903 11900 3,964.000 5¢ J & J Trust Co. of Amer,N YJan 1 1953 
& Ce see 000, ,000 gold guar red 110 -.Tac® 203, 1903 aS : pas toons T 5¢ J & J Mobile See text. iD y 1 1953 
& Oble—Stock..............--...-----~--- wes| ---- ,070, n1907J & D Mob! Dec 23°07 2% & 
Mobile to Columbus (principal gold) ....F.c*| 472, 1879 | 500 &c| 7,000,000) 6 id & D vamer L &TrCo,N Y\Dee 1 1927 
exten Columbus to Cairo & branch gold_F.c 55) 1883 1,000 1,000,000 6¢ Q—Jan | do July 1 1927 
mostaege for $10,500,000 (now gold) s f.F.c* 506) 1888 | 500 &c| 9,471,555) 4¢ M& § Gallatin Nat Bank, N Y|Sept 1 1938 
lst M $4, 000, 000 gold. ...Ce.c* 189) 1897 1,000; 4,000, S5¢ iF & A do Feb i 1 1947 
trust one ($2,500,000) call at par...G.c*; -...| 1900 1,000 2,498,000 4¢ o . Guar Trust Co, New York| May 1 1930 
& Cairo first mortgage gold interest guar. _c 18 4,000,000 4¢ J & Farmers’ L & Tr Co, N Y! Jan 1 1931 
& B Sh “ist M $200,000 assumed gold-_-_F.c*| 200,000 5 ¢ M & N First Nat Bk, Mobile. fone 1 1949 
bonds (mostly 6a) ..-............... 46,000 5- Various Farmers’ L & Co, N Y To 1908 
trusts “A” & “B Fa te 000 each sink fd 1,000:000| 5 | Various | io do |1919 
do te OS Peectoncestsaeoan EL Bk eer 09 
do Series **C”* du e seml!-annually.N 712,000 5 M & S Blair & Co, New York (Mar '08-Mar * 
b Series ‘‘D” Bory $34,000 due s-a 505,000) 4 J & JGuaranty Trust Co, N Y|Jan *08-July 15 
Series E, gold $46,000 due s-a.G 778,000) 4%eM & S$ Guar Co, New York |Mch'08-Mar "1g 
Bqetp notes si 209. 000 guar due part semi-an. MSt_ c} 1,299,000 5 A & O Guar Tr Co, NY , % L\Apr '08-Ogt *} 
Joint equipmen: notes ($9,500 due semi-annually) - - 95 ,000 - Bideapans Equitable Trust Co, N Y|To i 15 1912 
Ry me notes Baldwin Locomotive Works. - --- 226,448) 5 Q—J _ First Navicral Bank,Mob|To 1909 
bh & Mal—ist M $15,000 p m ¢ sup & | (end) _. K.c* 2,500,000 4¢ M & §/Knickerbocker Tr Co,NY| ISept 1 1991 
‘Donsolidated mortgage $10,000,000 gold_..G.c* &r aes 000) 34%e¢M & S Grand Cent Station, N Y|Mar 1 2002 
Meonsoagahela RR—ist M $1,500,000 joint guaranty | 1 428,000) 3%e¢A & O Philadelphia, Pa jOct 1 10942 
Monongahela River RR—Bonds—See Bé& R. 
Montana RR—First mortgage gold $2,000,000__Ce.c* 100) 1900 1,000) See text. | 5¢ J & J/Central Trust Co, N Y July 1 1930 
Montgomery & Erie Ry—1ist M (old 7s Sranded in’86)|  ...| 1866 1,000 130,000) 5 M & N Goshen, N Y |May 1 1926 
Morelia & Tacambaro—Iist M gold (see text) ._. Usmc* 55) 1903 1,000; 1,200. 000) 5¢ J & JUS Mort & Tr Co,N Y) Jan 1 1943 
Morgan's La & Texas—1ist M (New Ori to ~~ Cc). rin 102; 1878 1,000 e. 000 .000) 7 A & OSP Ce. "20 B’wa: ‘N Y|April 1 3048 
First mortgage Alexandria Extension gold-_-.--.-.- 157, 1880 1,000) 1,494,000) 6¢ J & J ° peed : in 
EE F 204, 1893 | 1,000' 1 :000 0 5 a do Jul 
Morris & Essex—Stock 7 % guaranteed D L & W-.--..- asel sant 1 5 08 eee eee 7 J & J Del ” & Western,N Y sng 2 ‘08 “— % 
First mortgage, guaranteea under lease ----.---- Ba 118) 1864 | 250 &c| 5,000,000 7 M&wN do |May oid? 
Cons M (for $25,000,000) guar D L & W__.Us.c* &r| 118 1875 1,000) 11,677,000) 7 J &D 2 do \June i isis 
First ref M gold $35, 000, 060 guar p & 1 (end) _F.c* &r 118; 1900 1,000; 13,600,000 3%eJ & D do do Dec 2000 
Spe fal real estate bonds_.................-.--.- | aog] Vb lecuccsse | 1,800,000 4% J & J do do lioiz 
rris & Essex Extension stock guaranteed 4 %- - - . B esce 100) 221,000 4 M & N| do do \Nov 1907 2% 








Puruandiro, was completed in 1906. The road will develop large 
ly dev elo ped agricultural, timber and mineral sections. Concessions 
nclude $4,80 Mexican currency per mile, exemption from import duties 
on construction material and from Federal and State taxation, excepting 
stamp tax, for 15 years, etc. Stock, $6,000,000, all outstanding: par, 
Bonds ($5,000, 000. authorized, are issuable at $22,222 per mile; wf -— 000 
were underwritten for first 55 miles. V. 81, p. i V. 83, p. 56 FI- 
nanced by A. J. a & Co.. 7 York. Pres., E tM 
ee ee 5 Gilbert E. Farquier, V.-P. and Gen. Mgr.; _—t L. Greatsinger, 
2a V ;Cc. D. Knapp Jr., Sec. fo Ay 111 B’way, N. Y.—(V. 83, p. 562.) 
aanasivn LOUISIANA & TEXAS RR. & STEAMSHIP CO.—(See Map 
of Southern Pacific. )—ROAD.—Owns Algiers to Cheneyville, 205 miles; 
branches, 110 m.; trackage to Alexandria, 24 m.; total r es, 339 m.; 
stcamship lines and ferries, 806 miles. Extension from tery to Baton 
Rouge, La., 53 miles and 3 branches, aggregating 40 miles, were under con- 
struction in Dee 1907. 

ORGANIZATION —-The Southern Pacific Co. owns all of the $15,000,000 
stock, but road operated independently. Dividend, 6%, paid in 1905-06 

in vear ending June 30 1906, gross, $5,161,954; net, Including other In- 
come. $1,833,570; surplus over charges, $1,178.475.—(V. 76, p. 543.) 

eS & ESSEX RR. Wh a Sepg Daenare Lackawanna & Western.) 

—Owns from Hoboken, N. hillipsburg, N. J., 85 miles; branch 
Denville, N. J., via Morris 4 Essex Tunnel, to Hoboken, N. J., 35 miles; 
leases 37 miles; total operated, 157 miles 

LEASED in ——— ty to Delaware Lackawanna & Western, which 
assumes all liabilities and guarantees 7% per annum on stock. 

BONDS.—Of the $35,000,000 ist refunding 34s, $23,400,000 were re- 
at to retire existing bonds and $11,600,000 were a plicable to additions. 
Vv. .480, 477; V. 71 1167. Guaranty, v.7 8. 

BAR! INGS. —Teportant ‘to D. L, . with terminai facilities on N.Y. 
Harbor, but the earnings show a deficit after payment of rental (including 
$1. 030, 000 dividends), viz.: In 1906, $891,845; in 1905, $585,394; 1904, 
$673,172; 1903, $449, i21; 1902, $595, 976. —(V: 74, p. 1308; V. 82, p. 805.) 

MORRISTOWN & ERIE RR.—Owns Morristown, N. J.. to Whippany, 
4m.; branches,9%m. A consolidation In Aug. 1903. Stock, $400,000, 
all outstanding: par of shares, $100. Bonds are subject to call for s. f. at 
anytime. Year ending Dec. 31 1906, gross. $62,550; net, $24,168. Pres., 
R. W. McEwan, 11 Broadway, N. Y.—(V. 77, p. 511.) 

MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port 
Carbon, Pa., 2.50 m. ; 2d track, 2.45 m.; total track, 15.49 miles. Leased 
Mch. 5 1860 for 50 years to Phila. & Read. RR. and lease assumed in 1906 by 
Phila. & Read. Ratlway. Rental, $36,250 yearly. 

MUSCATINE NORTH & SOUTH RY.—Muscatine, Iowa, to Elrick, on 
Iowa Cent., 28 m., with which it has traffic contract. V.76,p. 654. In- 
corporated in March 1905 as successor of the ratlroad of same name, fore- 
closed on Dec. 15 1904. In ‘et Le detalls of new securities had not been 
arranged. Stock, $450,000 $100. Year 1905-06, gross, $60,698; 
net, $3,220.—(V. 79, p. 2697, P7296: V. 80, p. 1059.) 

MUSKEGON GRAND RAPIDS & INDIANA ey eT: road, Grand 
Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind. at Grand Rapids, 
3 miles. Operated by G. R. & ind. RR., which was foreclosed in 1896; 
consideration, net earnings. Stock authorized, $350,000; par, $100; issued, 
$1.000. Coupon of a 1906 paid in Oct. 1907. Earns. for year ending 
Dec. 31 1906, gross, $161,151; net, $42,854: Interest on bonds, $37,500; 
rentals. &c., $6,029; bal., def., $675.—(V. 82 p. 219; V. 83, p. 213, 1591.) 

NASHUA & LOWELL RR.—Owns double track road from Lowell, Mass., 
to Nashua, N. H., 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 lease was transferred to Boston & Maine. which pays 
a rental of $73,000 (9 % on stock); in Nov. 1906 and Nov. 1907, 4 % extra 
was paid from accumulated cash surplus.—(V. 83, p. 970; V. 85, p. 1005.) 

NASHVILLE CHATTANOOGA & ST. LOUIS RY —(See Map.)—Owns 
from Chattanooga, Tenn., to Hickman, Ky., 320 m.; branches to Lebanon, 
&c., 519 m.; leases Western & Atlantic, Chattanooga. Tenn., to Atlanta, 
Ga., 137 m., and Memphis & Paducah Division of the L. & N., 254 miles. 
See V. 71, Pp, § 544, 664, 864. Total operates July ry 1907, 1.230 miles. 

ORGAN ZATION.—A majority of the stock ($7, ae ,600) is owned by 
the Lou. & Nash., of which $5,501,500 ° = a under its unified mtge., 
etc., so that the systems are operat ated in ny. West x. le is leased 
from yaa of Georg! a till Dec. 27 1919 at 3420, 012 per ann 

—| °89-'92. 93. '94. '95to'98. '99t0'03. 04. °05. "06. “07. £pee.. 
ous n1888. 5 yearly. 3% 3% 4yearly None. 4 5 5 6 Feb., 

BONDS.—The Tracy City branch 68 = gue $20,000 yearly on Jan. 1 A 
1916 inclusive, and $100,000 on Jan. 1 1 

Consolidated mtge. of 1888 provides thee mu prior bonds shall be d off 
at maturity; sufficient of the $20, m. ae reserved for them. n 1905 
the rate on future issues was aad 4%. 1, D. 

Jointly with Lou. & ro Peet $2,500,000 L. & N. Terminal Co. 
bonds. See Lou. & Nas a “< Guaranty of $21,000 Aetna 
Iron, Mfg., Mining & on 6s. . 77, p. 2390 


LATEST EARNINGS. a ‘i to Nov. 30 6 months) 
5 Mos.— Gro Net. Interest, &c. Bal., Sur. 
907 











ieicededraeanews $4, 929° 652 $1,078,949 $768,791 $310,158 
BE neccchoncocases 4,713,885 992,557 747 432 245,125 

ANNUAL REPORT.— ao oer 1906- Ay was in bi 85, p. 787. 

Years ending June 30. 19 908. 19 
Mileage end of year. .... 30 6 1,201 
Gross earnings. ......-- $12,238 /472 $11,1207982 $10,113:057 $10,206 ,022 
Net earnings ......-..-- 2,508,310 2,766,069 2,560,407 2,624,992 
Investments, &c.....-- 18,400 18,455 18,930 18,297 

Net income ......--- $2,526,710 $2,784,524 $2,579,337 $2,643,289 

nterest on raebt and tax $1,167,871 $1,169,670 $1,174 734 $1,183,286 

] BEES caccoccecocess 626 460 624,862 625 878 625,878 
Miscellaneous -...-....- 26,000 36,000 36,000 66,000 
Div. on stock.......-..- (6)600,000 (5)500 {000 (5)500,000 (4)400,000 
Balanoe, surplus. .... $106,379 $453,992 $242,725 $368,126 


Pres., John W. Thomas Jr.; Vice-Pres., H. F. Smith: Chairman of Board, 
E. C. Lewis.—(V. 83, p. 815; V. 84, p. 103; V. 85, p. 403, 787.) 

NASHVILLE & DECATUR RR.—(See Map Loutsville & Nashville.) — 
Owns from Nashvill ” ye Als. 119 miles. Re-leased to 
Lou. & Nash. in 1900 for 999 years, the rental being 7}4 % on stock. The 
Lou. & Nash. July 1 1907 owned $1,979, 600 of the stock.—(V. 70, p. 1195.) 

NASHVILLE TERMINAL RR.—Owns bridge across the Cumberiand 
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn, 
Cent. RR., which owns entire $1,000 000 stock.—(V 74, p. 577, 830.) 

NATCHEZ & EASTERN RY.—Under construction from Natchez, be 
easterly to Brookhaven, 66 miles, to be completed March 1908. Conn 
at Brookhaven with Mississip t Central, controlled by same Pet 
Bonds are guaranteed, principal and interest, by United States Lumber Co,; 
a + = at par on Dec. 1 1908 or any interest day thereafter. 

Pp 

NATIONAL RAILWAYS OF MEXICO.—To own or control the National 
RR. of Mexico system (including Mexican International and Inter 
of Mexico), the Mexican Central, and probably other roads. The Mex. Goy, 
will have control pacwah an absolute majority of the au stock (see V. 85, 
p. 99, and item V. 84, p. 51, under Mex. Central Ry The new company 
will have $150, 000, 000 authorized common, $60, 000, 300 first prefe: 4% 
non-cum., and $250, 000 second pref. 5 % non-cum. pref stock $462,000 000 
pref. 50- year 4% %, and $372,000,000 general mortgage 70-year 4 % bonds 
(all expressed in Mexican currency), the latter to be guaranteed, principal 
and interest, by the Mex. Gov. The pref. mtge. bonds are to be redeemed 
by a sinking fund beginning in 1917 and all to be retired thereby, or other- 
wise, on or efore 1957 (the company, it Is stated, may make arrangements 
for the “refundment” of the bonds at a premium not exceeding 5%. 

A syndicate will buy the bonds and offer them in exchange to the holders 
of the present secuirties of the Mex. Cent. and Nat. RR. of Mex. Laden- 
burg, Thalmann & Co. and Speyer & Co. will epestnine as the con- 
solidation when conditions are favorable.—(V. 83, p. 1470; V. 85, p. 99.) 

NATIONAL RR. OF MEXICO.—(See Map. )—Operates: 





Standard Gauge—Owned. Miles. Narrow Gauge—Owned, Miles, 
Laredo to City of Mexico_...-.. 802| City of Mexico t to Uruapan.... 317 
Santiago to Tacuba (3-rail track) 3|_ Leased— 

Cintura line (3-rail track) ..... 6|Michoacan & Pacific Ry., Ma- 
San Juan Jct. to Jaral_....... 50| ravatio to Zitacuaro........ 7 
Vanegas to Matehuala____._.- 40 —— 
Rincon to Posos............. 37 Total incl. in earnings... .- 1,732 
Monterev to Matamoros.-...... 205 Controlled—Earnings separate (see 
Gonzales to Acambaro----.-.-.-- 53 separate statement for each). 

Controlled—Secur. owned. Mexican International RR... 918 
Texas Mexican Ry., Corpus Interoceanic Ry. of Mexico.... 736 

Christi to Laredo, Tex , etc. 162 

Total standard gauge. -_-_--.-.- 1,358 Grand total July 1 1907_.--- 3,386 


The Mexican International RR. -» controlled by ownership of majority 
of stock, extends from connection with the Southern Pacific at Eagle Pass, 
Tex., to Durango, Mex., and to Nat. RR. of Mex at Monterey, &c., 918 m. 

In March 1906 the Hidalgo & Northeastern, 152 miles asrow- gauge), 
with branches, was acquired. 82. p. 751, ‘869, 1380; 

he National Co. acquired £1,038,400 Interoceanic hy" ad ae BS , "2a 
deb. stock, the latter, with preference and com. shares owned and since ac 
quired, giving practical control, thus securing for the National a line from 
Mexico to Vera Cruz and an outlet to the Gulf of Mexico. (See below.) 

ORGANIZATION.—Incorporated in Utah on Feb. 24 1902 as successor 
without foreclosure of Mexican Nat. RR., per plan in V. 73, p. 784. 

MEXICAN GOVERNMENT, &c.—In June 1903 the Mexican Gov. pur- 
chased for $9,000,000 about 47% ef the entire outstanding stock (see Vv. 76, 
p. 1301; V. 77, p. 451; V. 77, p. 1225, 2159. 

In Jan. 1908 consolidation of the National RR. of Mexico and Mex. Cent. 
Ry. as National Rys. of Mexico, above, under — of Mexican Govern 
ment, was in ft menage mse V. 83, -. 1470; A + Dp. , 921 

STOCK ock was $33,350,000, a pret, yo 1st pref.), 4% 
non-cum., "$32,006,000, all issued, of which 33. 167.075 in treasury June 30 
1907. In Oct. 1903 the com. stock was mostly exchanged for new 5% non- 

cumulative 2nd J stock (total Issue to be $22,233,333) im deferred stock 
(total issue to be $11,116,666) at the rate of two shares of 2nd pref. and one 
— of —— for every three shares of com. stock, per a Vv. 76, 
92. tstanding, 1st pref., see above; 2nd pref., $22,031 600: def 
311, 015, 800: common, $302, 600; ar of shares, si each. First pref. to 
get 4% then 2d pref. 5%, then 2d. pref. and deferred share pro yaw 

DIVIDEND. > first pref., 1%, Aug. 1906; 1907, 2% (F. & A.). 

NDS.—The prter Hen bonds can increased above $23,000,000 only 
to poly $ for .. Mexican Internat. RR. prior lien bonds, now $5.850,000. 

The new issues of bonds are secured by a ist and 2nd lien respectively on 
all the property of the company now owned or provided for under the re 
adjustment and the El f extension when constructed, and also upon the 
securities of the Texas Mexican Ry., and the consol. mtge. has also a ist lien 
on $15, dF 100 of the $20, 708,200 cap! ital stock and all of the $4,499,000 in- 
comes of Mexican Internat. Of the Be 5,449,000 consols issued, $1,059 ,000 
June 30 1907 were in treasury or pledged for ae — of 1903. 

Of the Mexican Internat. consol 48, $6,501, © guaranteed, prin- 
cipal and interest. e.- that company’s Stnemaen: also 75, p. 77. 

GENERAL FINANCES.—In 1903 $8,500,000 5% notes (extended in 
1905 and 1907) nethoriond issue, $10,000,000), were sold to pay for control 
of Interoc. Ry. The are subject to call at par on 60 days notice; 
nations, 000 each. They are by deposit of £1,038 400 
Satesee. y. of Mex. 2nd deb. stock, £1,251,830 or and £102,000 7% 

pref.stock, $3,000,000 0 Mexican n Internat. LS 
teed) End $1,050,000 Nat. RR. o The rem remaining $1,500,- 
000 notes were issued Oct. 1 1907 on eeatie of additional security. In April 
1906 final $3,000,000 prior lien bonds were sold to pay for the Hidalgo & 
Northeastern RR. V. 82, p. 869, 1380; V. 85, 01, 722, 793. 
EARNINGS.—5 mos. -{1907 MEADS Gross, $6,774,337; net, $2,343,515 
July 1 to Nov. 30. 11906._.--- Grom. 6,079,959; net, 2,199,398 
Above figures are Mexican currency. See also V. 77, p. 1225. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Pring. 
Miles| Date | Size, or pal, When Dus, 
For explanation of column headings, &c., see notes of of Par Amount Rate When | Where wy and by | Stockse—Lag 
on first page of % Road.|Bonds.| Value. |Outstanding % Payable abie.| Dividend, 
Morristown & Erie—ist M gee: 000 gold sinking fund ---| 1903 $1,000) $250 000 5¢ (|M _& S§S/Brooklyn Trust Co, N Y/Sept 1 19: 
Mt Carbon & Cone bo pe ER Stock (ren tal eum. eos] =~ 50) 282,350) 12 J & J 15) —— lajJan 15 0s 6% 
mM 38) 1900 1,000) 160,000; 4¢ |A & O/Am . Clevel’d|Oct 1 1925 
M 37; 1886 1 :000| 750,000 5¢ J & J July 19 1906 bala ‘Oct 1907 July 1 1026 
8.5| 1896 1;000) ,000 4 F & AR LS Co, ProviAug 1 1916 
IB) cace 100 00,000\See text.|M & N/Indian Hd Bank, Nashua| Nov 1 '07 § 
see). sea5 100| 10,000,000|6 In 1907/F & A|New York and Nasbville|Feb 1 083% 
00 ,000) 340) 1873 1,000} 6,300,000 7 J & J)Hanover Nat Bank, N YjJuly 1 1913 
First M on Fayette and McM brs : 6 ,000 pin) =-0" @r 125| 1877 1,000 750,000 6 J & J do do Jan 1 1917 
First mortgage on Lebanon Branch............- c* 29) 1877 1,000 ,000 6 J & Ji do do Jan 1 1917 
First mortgage on Jasper Bran ich. eaqncespeces Ce.c* 43) 1883 1,000 371,000 6g¢ J & J do do Jan 1 1923 
First mortgage on Centreville _— \eeid...Ce. c* ‘er 46| 1883 1,000 376 ,000 6¢ J & J do do Jan 1 1923 
First mo moregese ¢ age = eee en CREPE RS c* &r 20) 1887 1,000 9,000 6 J & J do do Jan 1909 to 19 
Duck R R ow 7 fret age g 48} 1881 |.......- 21,000 6g |M & N) do do [Nov 1 1909 
Cons M ($20, 000. ooo's $20, o1009 m gold....Us.c 803) 1888 1.000} 7.628,000 5¢ A & O| do do April 1 1928 
Nashville & Decatu ock guar % ae De anand 25) 3,553,750 7% J & J Nashville Jan 1908 3% % 
Nashviiie Florence & Sheffield—See lave a Nash | ville. | 
Nashville Term—ist M gold int cout res St we steanoae ---| 1902 1,000} 1,090,000 5¢ J & J| Mereqatiie Tr Co. StLouls\Jan 1 1932 
Natchez & Eastern—ist M $1,700,000 Nea .Ta.c* ~---| 1907 1 000} See text. 6 J & D New Yor! June 1 1910 
National RR of Mexico—ist pref stock oat see text) pO Hees 100} 32,000,000|2 in 1907|/F & A/Office, go" WallSt,N Y /|Aug 1207, 1% 
Prior lien M $23,000,000 call at 105....Un.c*| 1,284) 1901 500 &c| 23,000,000 4%eJ & J Speyer & Co, New York/Oct 1 1926 
First consol M $60,000 ,00 of gold Ay text)....Ce.c*| 1,514) 1901 500 &c) 24,390,000 4¢ A & O do do 1 1951 
Collateral notes 3 $10,000,000 g@ red (ext Im 1907)... ---| 1903 {1,000 &c} 10,000,000 5¢ A & O} do Apr 1 1909 
Naugatuck—See New York New Haven & Hartford. | 
evede-Celidorata-Ore on—First M $1,500,000 gee. " 144) 1899 1,000 547,000 5¢ \M & N/|Moran - oe New York (May 1 1919 
Nevada Central—ist gold non-cum inc (sink 'd) .Ce 94; 1888 1,000 750,000 5¢ WJ & J See tex July 2 1938 
Nevada County Narrow Gauge— mo regage > 22%) 1896 1.000 219,000 7 J & J Wells, Pesue & Co, S Fr/To 1924 
New England—See New York New Haven & Hartford 
New Haven & Northampton—See New York New Hajven & |Hartfo|rd. 
New Jersey Junction—ist M guar $4,000,000. . G.c&r 5) 1886 1,000; 1,700,000 a F & AN Y¥ Central & Hud RiviFeb 1 198¢ 
New Jersey & New York—See Eri e RR ¢ | 
New Jersey & Ponseytvanio— Temporary M $200,000. 26! 1907 1,000! See text. 5  .© Wissccuscabeeesnsaendion ene P 1 i027 
New London Northern—Stock............ ........- anne 100; 1,500,000 ro) Q—J |New London Ofice, % 
Consol mortgage (now ist M) ($688,000 are 4s) _.c* 121; 1880 1,000; 1,500,000; 4&5 \J & J\|Bankof North Amer, NY uly ¥ ‘erty 
West Riv rst mortgage guaranteed prin & int... 35; 1905 |.....-.-.- 75.000 4 7 @ Dieencn, aaeeessobensance yease 
New Orleans Great Northern—First M id___K.c* &r 260) 1905 (1,000 &c| 6,169,000 5 F & A/Fisk & oy ry NY rye 11088 
New Orleans & North y ~ ° eiiegaaen 6,000,000. ___ 306) 2c: 100; 6,000,000'6 In 1907) Yearly. |New i Sept 3 1907 6% 
Prior lien mortgage gold ol 196; 1885 1,000; 1,320,000) 6¢ \|A & O/|Centr a Oo, N Y_|Nov 1 Tous 
First mortgage gold.._...... 7 .P. 196’ 1881 1,000 100.000! 6¢ J & J\ Muller, Schall & Co.N YiJan 1911 





ANNUAL REPORT.—Fiscal year now ends June 30. ag *: year 
ending June 30 1907 was in V. 85, p. 1140, 1153; see also edit., 116. 





EARNS. YEAR END. JUNE 30. sees -- 1905-06. 5 ale 05. 
Average miles operated-.......-...- 1,730 1,730 
Gross earns. (Mexican Gama) ..- 808 rey “369 $14,039,303 $11,780,124 
Net earnings (Mexican currency) - .-.-. 722,831 5,413,253 3,974,530 
Net earnings (U. S. currency) ------ 2: 361 416 2, 706; {627 1,987,265 


INCOME ACCOUNT YEAR END. JUNE 30 1907 (U. S. Currency). 
$ | Deduct— 


Net earnings 2,861.416| Taxes, rentals, disc’ts, &c. 135,369 
Interest, disc’t & exchange 39 637) Int. on bonds and notes.--2, 435 ,600 
Interest on bonds........ 299,960! Interest on loans -_.._-- 30,000 
Interest on stocks--. 408 ,041| Div. on pref. stock, 2%- 576, 1658 


TUS cccocesencesesse EE 3, 177,627 
Surplus for year. DEES SI Pa en 431,427 

DIRECTORS.—Cleveland H. Dodge, Adrian Iselin Jr., J. N. Wallace, 
Gordon Macdonald, Joseph P. Cotton Jr., L. F. ree, Cayetano Romero, 
all of New York; Guillermo de Landa y Escandon, Julio M. Limantour, E.N. 
Brown, Jose M. de Landero, Pablo Macedo, Santiago Mendez, M. M. Rey- 
nolds. Roberto Nunez, all of City of Mexico. 

OFFICERS.—Pres., E. N. Brown; V.-P., P. Bennett; Treas M. 
Frazier: Comp., M. M. Reynolds; Sec., A. pr ty N. ¥. office, 60 Siwali 

St.—V. 85, p. ‘1140, 1143, 1151; 1646; V. 86, p. 53. 

NEVADA & CALIFORNIA RR.—V. 81, p. 1242. 

NE VADA-CALIFORNIA-OREGON ly ayy Nev., to Madeline, Cal., 
144 miles; ee proposed to Alturas, Cal., 40 miles, of which Madeline 
to Likely, 20 miles, opened Oct. 1 1907, and Sémiles from Likely.to Alturas 
to be built :~ spring of 1908. The Sierra Valleys RR., Plumas to eth 
Cal., 37 miles, Is controlled, but operated independently. Vv. 79 ct 
Stock, common, $1,450,000; preferred, $750,000, all out. Divi a, = 
preferred, Aug. 1906, 3%; Aug. 1907, 4%. 

SAR ines —5 mos..j 1907 .....-Gross, $168,490; net, $98,647 

July 1 to Nov. 30 11906 .Gross, 135,815: net, 87,027 

Report for year 1906-07 was in V. 85, p. 1207, showing, gross, $267,305; 
net, $148,108; other income, $17.157; interest, taxes, &c., $45,125; re- 
newal fund, $31, 136: dividend on pref. (4%), $30,000; balance, surplus, 
$59,005. Pres., D. ©. Moran, 68 William St., New York.—(V. 81 1, p. 
1607; V. 83, p. 1345; V. 85, p. 1207.) 

NEVADA CENTRAL RR.—Battle Mtn., Nev., to Austin, Nev., 94 m., 
narrow-gauge. Stock, $750,000. No intercst paid on dvonds by railroad 
for many years; 4 % ry paid July 1906 and 2% % from earnings on hand 
Jan. 11908. V. 86, 169. In Nov. 1906 the Nevada Central Ry. was 
incorporated In New Sereey with $750,000 stock, to purchase ye aoe 
of the railroad; transaction not completed to Sept. 23 1907. V. 91. 
Earnings for 1906-07, gross, $84,566; net, sey % taxes, $5, 608: P4 
$24,741; no int. pald to Sept. 1907. Pres., . Phelps-Stokes. —(V 86, 
p. 169.) 

NEVADA court NARROW-GAUGE RR cane to Nevada Cit 








Gos. 3896 mies . Stock, $250,200; of shares, $100 each. Dividend of 5 
—- A ee organization) was paid —— 1903; in 1904, Mch., 5%; Nov. 
%; in e in annual instalments increas- 


B, Sept. 5%. Bonds are ase per 
ag trom 8 34, 000 in 1902 o $20 000 1924, Year 1905 gross, $127,253; 


$40,018 5 eee $15,750; improvts., bonds redeemed, &c., $7,830; 
dividends (5%), $12,510; bal., surplus, $3,928. Pres., Mrs.'S. A. Kidder, 
Grass Valley, Cal —(V. 79. D. 3796.) 


NEW JERSEY JUNCTION RR.—Terminal 
Hoboken and Weehawken, about 5 miles. Leased 
30 1886 to N. Y. Central, which antees the bonds 
$100,000 stock. Connects with National Docks Ry. 
NEW JERSEY & NEW YORK RR.—See page 178. 
NEW JERSEY & PENNSYLVANIA RR.—See page 178. 
NEW LONDON NORTHERN RR.—Owns from New London, Conn., via 
Brattleboro, Vt., to South Londonderry, Vt., 158 miles. 
LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental is 
| ay me per wan. which leaves a small surplus after providing for inter- 
est, &c., and 9 % dividends. Taxes and improvements met by lessee, with- 
out claim on New London Nort 
DIVIDENDS.—1888 to April 1892, 7% yearly, then 8 % yearly to 1988, 
and since to Jan.. 1908 (incl.), 24% quar. (9% per an.)—(V. 76, p. 
NEW ORLEANS FORT JACKSON & GRAND ISLE RR.—V. 85, p. a. 
NEW ORLEANS GREAT NORTHERN RR.—(See Map.)—New Orleans, 
La., to Jackson, Miss., 180 miles, with branches, making total of 290 miles, 
to be operated about Jan. 1 1908. Now completed Slidell, La., northward 
on main line into — I > ae 115 miles; Pearl River to Folsom, 7 miles; 
branch to Mandeville, , 12 miles; branch, Slidell to Abita Springs, La., 
via Mandeville, 26 miles; branch via Franklinton to Tyle Miss., 41 
miles; trackage, New Orieans to Slidell, on 29 miles; total. "260 miles. 
Under construction, 30 miles. Stock, $4,242,900. 
Of first mortgage bonds ($10,000,000 authorized), $7,000,000 have been 
sold for construction. V. 81, p. 841. 
OFFICERS.—Pres.. Charles W. Goodyear; 
M. E. Olmsted; 2d V.- nd Sec.,C I. James; Treas., 
G. BAN " ivectanes Messrs. Goodyear, James 
Pearsall, James D. Lacey and E. H. Farrar.—(V. 84, DP. oat ) 
NEW ORLEANS & NORTH EASTERN RR.—New Orleans, o Mer 
idian, Miss., 196 miles. Stock, $6,000,000 (par, $100), of which $3. 320 "000 
and $4,955. 000 gen. 4s and $1 500.00 incomes were held in Jan i¥#07 by 
Ala. New Orleans Texas & Pac. Ry. 
in seeg 4 plan is . wv, 74, 681 Dividend on stock 1903 
pa yy 3% each; 1905, 34%; 1906, Bag: 1907, Sept., 6%. Of the 
4igs $1,472, ‘000 are reserved fo retire the remaining prior lien bonds 
and § a. ,046 ,000 for future requirements. Equipment notes of 1906, V. 82, 
P. ° 


road through Jersey City, 
for 100 years from June 
utely and owns 


ist V.-P. and Gen Counsel, 
F. A. Lehr; Cen. 
Olmsted, 





EARNINGS.—For 5% months ending Dec. 7 1907, orem, 39) 402.907, 
against $1,279,896 in 1906. Report for ~~ Ag an e. aD. 

Yr. end. June 30— 083. Net " Balance, 
SPO ccnsineadeend $3. =. 148 $805,362 $2307 $406, $90 $437,649 
, F lus paid aivia ead 0 tf 6% m (3960 000) in - etal's en 
From, surplus lend o} n - al 
($300, 000) In 1905-06.—(V. 85, p. 160, 722, Lm ras om 

NEW ORLEANS poems CO.—Owns extensive terminal at 
New Orleans and a belt raliroad Pay oe the city, Ie leased to the St. boule & 
San Fr and S n Ry. for 9 uly 1 1903." rental cover- 
tions, maintenance and charges. uthern Ry. 
($5,000,000 authorized), and jointly guarantee the bonds. In 

mpanies and 
Curran 78, p. 343, 1447: V. ms) p. 1486: a *i88: ve 
p. 272: V. 84, p. 508, 931, $96 cond Sere etc > 

NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches te 
Bay Ridge and Greenpoint, 18 miles, of which 16 miles double track. 

LEASE, &c.—A consolidation Aug. 27 1885. from 
Oct. 1 1885 to the Long Island RR. Co., which owns majority of stock, 

Renta. interest on bonds and 5 % on pref. stock. Common stocky $350,000, 

I. RR. has attached to the bonds its unconditional anty 
one and interest in addition to facts as to lease.—(V. 83, p. 148 ) 

ey Pam CENT. & HUD. RIVER nate same pp. 96, 97.) 

Miles Operated under contract— 











Now "York to —y Buffalo.._..__- 441 Terminal Ry. of Buffalo* _ 11 
tt -.atitiecadnosncacs 368|St. Lawrence & Adirondack*_ 56 
Proprietary ii ae 3!Cherry Tree & Dixonville_.__ 36 
ines le . (*See this co.) Trackag 235 
Te GEE nececaccccccese 479 
y & Greenbush®......... 6| Total in 
uu Du Pt. M.°... 6} Controlle: 
ew York & Harlem*__..... 137 ia Shore > a pete So.* 
ew Jersey Junction®__.._.. 5 
Rome Watertown & Ogden* 624 Lake 
Mohawk & Malone* DEEL Wiibccackedubieusnhed nie 
Carthage & Adirondack* 46|/N. Y. Chic. & St. Louls RR. 
Gouverneur & Oswegatch! 13 ern® 


New York & Putnam 
Boston & Albany* 














cited hams 393)|“*Big Four’ System* 
New York & Otiawa® penned 128 | Chicago Ind! 
a yi Ry. &e. Padusiominn 231/Cincinnati N: 
Ae aoeees 163] Dunkirk All. 
Beech, Creek Extension RR., Pitts. & La! 
OO ppcethecneehanances 128| Rutland RR 
walkin oan oo | nha anadin 3 — 
Total and controlled Jan. 1907 (327 miles 4-tracked) ..._- 12,160 


In July ay eg he the Little Falls & Dolgeville RR., 10 miles. was 
acquired. <p. - In Dec. 1906 the Chicago Kalamazoo & Saginaw 
Ry., Pavilion to 3. Mich., 55 miles, was purchased. V. 84, p. 52. 
Aiso controls Lake Erie & Pittsburgh Ry., completed from Lorain, o., 
southeast to Berea, 13 miles, and to be gFienided to sp naaas and Youngs 
town, making about 120 miles inall. V. 8 

HISTORY, &c.—Contro’ of the Lake Shore. and Mtchigan Central roads 
ured in 1898, as stated below. Their earnings a ore 
ut the dividends ,on their shares held by the Central are incl in 


was 
rately, 


the item “‘other income, . on in part by a on hoes 
issued for their pure’ 


Ry. 
t estate, V. WP: 1221. 
with the exce) tion of the N Cnicago 
own as the “New York Cen "lines. V.81,p. 1792 
Had an et until Dec. 31 1907 on the controlling pe, ‘in ou New 
York Ontario & Western stock held by the New York New Haven & H 
ford, viz.: $29,160,000 of the $58,118,982 common and $2,200 of the 
$4,000 preferred stock. V. 84, p. 1428; V. 85, p. 40. 


Rory ae on stock registered in London are payable in gold 

a ollar 

In 1902 ip tle new wy subscribed for by stockholders pro rata 

at $125 eS are. In Dec. 1905 317, 192,500 stock at V. 81, p. 1493. 
Stockholders peak April yA 1906 to increase the limit of authorized stock 

from $150,000,000 to $250,000.000. 


Stockholders in 1906 subscribed at par for $29,839 ,560 new stock,the pro- 
ceeds to be used for improvements, ro ing stockand terminal improvements 
in New York, raising the amount outstanding to $178,632,000. The 


new stock will receive all dividends declared after Jan. 151907. V. 83, 
p. 688, 818, 1037. 
DIVID’sS.— “ie "94. "95. '96-'98. '99. 1900 to Oct. 06. 07. 1908 
5 5 a 4yearly. 4 5 yearly (Q-J). 6 Jan 1% 


Since 1892...% 
BO —Ref. mortgage \s for $100,000.000. of which $73.346,000 was 
issued to retire $70,377 ,000 oid bonds and $11,654,000 nd general M4 
ene ($15,000,000) is reserved for new constructio V. 77, p. 452. 
Collateral trust 3 4s of 1898 gre sreused be oait of stock of the Lake 
Shore re Michigan Southern and Michi Cen RRs. at the rate of $100 
of L. S. & M. S. stock for each $200 of bonds.and $190 of Mich. Cent. eS 


for each $115 of bonds outstanding. The total authorized issues yt 8 

are $100,000,000 for Lake Shore and $21,550,000 for Michigan Central. 
V. 66, p. 288, 336, 760, 811. 

In 1904 $50,000,000 4 % debentures were ya of which oones pee 


000 were sold. They are to be secured by any new mtge., but wir 4 
mtges. may be extended. V. 78. p. 1907. 1962 3384: V. 79, p. i335, 214 
As to equipment trust of 1907 see Finances below 


GUARANTIES.—The company guarantees the securities of its leased 
lines to a considerable scerers gate—see SS statement for each —_ 
marked with a * in the table of mileage preceding. It guarantees 
Western Transit Co. 3s for $1,000,000 00 due February 1923 
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102 RAILWAY STOCKS AND BONDS [ VOL. LXXXVI. 
{ | 
RAILAOADS. | | | INTEREST OR DIVIDENDS. Bonds—Prinet- 
wa Date | pal, When Due. 
For explanation of colun.n headings, &c. see notes of of Po Amount Rate When | Where Payable, and by Stocks—Last 
on first pave of tables. Road.|Bonds. Value. |Outstanding % | Payable | Whom. Divtdend. 
New Orl & N E—(Concl.)—-Gen M $8,000,000 ¢_ _F.c* 196) 1902 $1. 000) $5,482,000 4%eJ & J Farmers’ L&TrCo,N Yi\Jan 1 1952 
Income mortgage (non-cum) $1,500.000 gold-__N.r| 6; 1902 1,000) 1,500,000| Up to4 4% ee (if ejarned) on Dec \July 1 195 
Equipment notes gold due $39,000 semi- annually... ---| 1906 x 429, 4% & O/}Franklin Tr Co, N Y pr '08-Apr "19 
New Ori Term—ist M eenmeenne gold guar. eth ---| 1903 {1,000 &c) 10,000,000) 4¢ J & J/Standard Trust Co, N YiJuly 1 1953 
Notes guaranteed gold_-...................-... ---| 1907 1,000; 2,500,000 6g A & O/)Trust Co of America, N Y|Apr 10 1909 
N Y Bki ya & Manhattan Benst—Svet stock oes aay Se 100} 650,000 5 |A & O Checks mailed. Uct "07 2%% 
ns M (now ist M) gold by L I...Ce.c* 18' 1885 1,000; 1,726,000 5¢ A & O|US Mort & Trust Co,NY/Oct 1 1935 
NY Cont, mr — River— Stock ($ 50, ,000 ,000 auth) Tr meek atten 100/178 ,632,000/6 in 1907, Q—J (Grand Cent Station, N Y\Jan15’ 081% % 
Refunding rt TOS oct 0,000,000 gold. ..Ce.c* &r| 809; 1897 |1,00 c} 85,000,000 34%eJ & J do do jJuly 1 1997 
Coll trust ‘old (i 000. 000) Lake Shore stk. G.c* &r} ---| 1898 |1,000 ee, 90, ate 400} 34%EF & AI do do |\Feb 1 1998 
do ($21, 550 ,000) Mich Cent stock. G) ---| 1898 1,000 &c) 19,336,445) 34%EeF & A do do |Feb 1 1998 
Debentur <0 tv 69, p 1102; V 71, p 502, ~ access } ---| 1900 | 1 bond 5,500, '000) s4eJ & J do do July 1 2000 
Debentures $50,000,000 gold. ...........-. 8.c* &r| ---| 1904 {1,000 &c) 30,000 000) 4¢ M & N) do do |May 1 1934 
PEERED cock ddsedssececesceseses c* &r ---| 1907 |1,000 &c; 25,000,000) 5 iF & Al do do |Feb 1 1910 
N Y Cent Lines equip tr g due $2,000 ,000 yrlyG.c* &r ---| 1907 |1,000 &c ° 000 ,000) 5g |M & N/|Guaranty Trust Co, N Y|Nov 1908-22 
N Y Chicago & St L—-2d pref stock (5% non-cum) --| ose) cond 100) 11,000,000\4 in 1907; March |Grand Cent Station, N ¥ \Mar 1 1907 4 
preferred (5 % non-cumulative) -.........-.-.-| ene) sod 100; 5,000, :000/5 in 1907, March do os |Mar 1 1907 5 
First mortgage gold sinking fund not drawn_Ce.c* ér| 505 1887 1,000; 19,397,000) 4g A & O| Union Trust Co, N \Oct 1 1937 
Equip trust **B” gold rt 00 due yrly Feb15.Cec&r| -...| 1896 | 1,000 96 000) 5 F & A 15 Central Trust Co, NY {Yearly to 1911 
Equipment notes $20 000 due semi-annually - ----_| ---| 1900 | 20.000 120,000 4% J & D)National ow Bank, NY pA oT 31 1910 
Debenture bonds, $10,000,000, gold..._.._..--- a ogel BENE lecsecess | 3,000 ‘000/ 4¢ \M & N New Yor 1931 
N Y & Greenwood Lake—Prior lien M guar p &1.Ngxc*| 53) 1896 100 &c! 1,500,000) 5¢ M & Nill  & eg New York) May i 1946 
New York & Harlem—Common 14%, 10 % guaranteed| Sn onda | 50! 8,656,050'See text. See text.|Grand Cent ‘Station, N ¥ Jan 2 19085 % 
Preferred stock 14 %, 10 % guaranteed_..........- as 50, 1,343,95 text.|See text.| 4 do’ Jan 219085% 
Refunding M (now first) $12, 000, ,000 gold_.G.c*&r| 136 1897 (1,000 &c 12,000,000) 34% eM & N do May 1 2000 
N Y Lackawanna & Western—Stock guar 5 % (end. - p Pw 100 10,000,000) 5 | Q—J |Del tae & West, N YiJan 2 '081%% 
First mortgage guar by Del we ° AG > c*| 214) 1880 1,000) 12,000,000) 6 J & Ji do do Jan 1 1921 
pe Beg a mortgag: 4 oy y DL & W (end)-_F.c*| 214) 1883 | 1000; 5,000,000) 5 F & A do do Aug 1 1923 
hird M Term Imp ($5,000 *000) uar p & | (end)__F 214) 1890 | 1,000) 5,000,000) a M & N) do do |May 1 1923 
New York Lake Erie & Western—See Erie RR. | | | 
N Y & Long Br—Gen M (now Ist) $2,500,000 g_.Ce. c*| 38, 1891 1,000, 1,891,000 4¢ &5g¢M & §S Liberty Nat Bank, N Y| Sept 1 1941 
New York New Haven & Hartford—Stock (see text) __ “onl | 100 See text. in 1907'Q—M 30,Co’s Office, New Haven) Dec 31 19072 % 
Deben (probable right to exchange; V 82, p 1439) -.| =--| 1893 | 100 &ec| 66,100) 4 A & O Lincoln Nat Bank, N Y/A ril1 1908 
Debenture ($5,000.000 are 4s) non-convertible_ -c&r) onal tissdeeses 10,000,000;}3% &4\'M & § do do (Mar 1 1947 
Deb (for Cent N E & W) g non-conv (V 78, p 768)! —. 5 epee 100 ,00' 4¢ F & A °o do Feb 1 1914 
Debentures (for F H & W) (V 78, 2335)__- sisal ---| 1904 500 &c + "000.000! 3% \A & O/Second Nat. Bk., N H Aprill1 1954 
Debentures (for N Y Ont & West) (V 80, p 2458) -_-| ein Te Ceanasncs 000,000) 4 J & J Lincoln Nat Bank, N Y\July 1 1955 
Debentures convertible (see text)..........-.- c*&r| -..| 1906 | 100 &c Seo text. | 3% |J & J)Second Nat Bank, N HJan 1 1956 
} } 
N Y CENTRAL & HUDSON RIVER RR. —itenaetd! ) EARN mee. ver 11 months ending Nov. 30 1907, gross, $9, 597,417: in 
GENERAL FINANCES.—The refunding of old bonds was completed in | 1906, $8,971 é 
1905 ; onanel apying . interest charges about $1,475,000. V. 75, p. 1148 | 9 mos. end. Se ot. jo. Gross. Net. Other Inc. Charges. Bal., Sur. 
Vv. 76 9; p. 31. In June 1903 various roads controlled | 4 She | 1608 2cccsae ---$7,752,004 $1,877,380 $24,420 $1,160,232 $741,568 
V. 26. pit sce t., ‘and Pennsylvania interests purchased $6,924,200 of | 1906 -_--_-_____- 7,316,751 1,515,019 24,039 932,400 606,658 


the $11 ,000,000 ocking Valley Ry. com. stock. See that eae 

In Jan. 1907 the dividend rate was raised from 5 to 6% and the div dend 
rates on the Lake Shore and the Michigan Central from 8 to 12% and 4 to 
6% respectively, increasing the income of the Central from its holdings of 
the stocks of the two companies $2,147,754 yearly. Jan. 1908 2% extra 
was paid on Lake Sh. & Mich. Cen. stocks. V. 83, p. 1411; V. 85, p. 1577. 

In Jan. 1907 $25,000,000 3-year 5 % notes, also $15,000,000 Lake Shore 
and $10,000,000 Michigan Central were sold. 84, p. 271, 394. 

The New York Central Lines equipment trust of 1907 ($30,000,000 auth. 
issue) Mature $2,000,000 yearly to Nov. 1922. They will cover engines, 
passenger cars and freight cars to be used by.various lines of thesystem, 
which jointly and severally agree to pay prin. and int., the larger ver being 
for the N. Y. Central and the Lake Shore V. 85, p. 1402; V. 86, 

In 1902-03 control of the Reading Co. ba acquired by Balt. Py “Onto 
(Pennsylvania interests) and Lake Shore. V. 76, p. - 78, p. 48. 

In 1906 the Oregon Short —t (Union Pacific system) prow Ah $14, 285, 745 

Y. Cent. stock. 571. 

‘The Mohawk Valley Co., ‘with $20 ,000 ,000 (formerly $10,000,000) author- 
ized stock, 60% being owned by Y. Cent. and 40% by the “Central Rail. 
way Syndicate” of Cleveland, Hf a yatt. company for various electric roads 
acquired in 1904 and 1905, including Syracuse Rapid Transit, Rochester & 

tern Rapid, Roch. Ry. & vig te Pet, ey, ag interest), &c. 
V. 81, p. 1849; V. 82, p. 16, 334, 934; V. 

As to contract of i903 with ha BE. 3 Mieeeh Creek 4 ‘ieee Coal 
Co. to ship 1,000,000 tons annually, see V. 77, p. 2098; V. 79, p. 1335, 1435, 

LATEST EARNINGS.—For 11 months ending Nov. 30, gross, $90,936,- 
oes in 1907, —— $84,336,990 In 1906. 

For 12 months ending Dec. 31 (partly estimated in 1907) 
Ne 


12 Mos. Gross Net. Other Inc. Charges. Bal. for Div. 
1907. .$98,713 200 $23,088,500 $11,276,000 23,318,300 $11,046,200 
1906__ 92,089,769 25,827,813 7.707 ,738 22,567 904 10 ,967 ,647 


Dividends of 6% call for $10,717,900 in 1907, against $7,832,885 (5 44 %Q) 
in 1906, leaving a balance, surplus, of $328,300 In 1907, against surplus of 
$3,134,762 in 1906 

ANNUAL pe a sea are for year ending Dec. 31 1906 was given 
at length in V. 84, p. 864, 872. See also editorial, p. 838. Approximate 
statement for 1907 Res in V. 85, p. 1574. 

Combined Results a Al U.LIED eet 


Comper ¥ V. 84,p. 7, 898. 
Year ending Dec. 31. — 03. 





Miles operated. - .-- 12,159 12,028 1 18 68 
Gross earnings ....$225,591,500 ones. 338, 32 $187,274 "329 $189, 662 486 
Total net income... 68,329,446 61,324,129 57 "035,420 56,555,885 
First — hrm Senne 43,351,256 41,396,188 39,138,555 37 458,417 
Dividends -....... 18,009,178 15,419,279 15,024,077 14/845°144 
Ge ncaa $6,969, 012 $4.50 $2,872,788 $4,252,324 
Note. The “net Income”’ as above Is potes a. poh to the operating 


expenses for the several years from $10,500,000 to $13,700,000 (in 1906 
$12,595,000) for new equipment and Saatiien and after adding to net 
earnings ‘other income’’ amounting to $7,722,109 in 1903 and rising steadily 
to $12,711,817 in 1906 
REPORT OF NEW YORK CENTRAL & HUDSON RIVER RR. 
31—_——_—_- 





Years ending Dec. Year end. 
1906. 1905. 1904, June 30 "04. 
Miles operated......... 3,774 51 ,490 
Gross earnings ......-- $92,089, zee $86, 095, 602 $78, 573, 208 $77, 682, 221 
Pe EE, wacuasase 25 24,594,851 22,450,823 21,922,160 
Other income ......... 7, oF. a2 6,523,500 6,468,736 6,005,982 





Net income. -$33,535,551 $31,118,351 $28,919,559 $27,928,142 









Interest on debt--_ $8,214,520 $8,223,557 $7,579,312 $7,092,483 
Rentals leased line - 9,501,170 9,508,499 9,479,955 9,466,767 
Taxes on stock........ 10113397 1,143,438 783,148 815,103 
Taxes on realestate ... 2,924,594 2,726,021 2,617,014 2,451,901 
Miscellaneous -.....-.-- 1,231,391 Be ry 081 pooy poe) 461,617 
Reserved for de bentures PP Ne 150,000 300,000 
a ds er de cnn (5 4)7,832,885 (5)6,612, ‘500 (5)6, b12" 300 (5) 6,612,500 
Improv. fund & equip... 2,800,000 1,500,000 (?) 707,099 
Datigee oe $19,433 $18,253 (?) $20,673 
Pres., H. prmen Chairman, Chauncey M. Depew; V.- Presidents, 
w. Cc. Nn, E.V. W. Rossiter, Edgar Van Etten, John Carstenser, 
Chas. F. Daly and Ira Pl Trea E. L. Rossiter; Sec., Dwight W. 
Pardee. Directors (April 1907), w. K. “Vanderbilt, F. W. Vanderbilt, C. M. 


Depew, S. F. Barger, J. Plerpont Morgan, William Rockefeller, Hamliton 
McK. Ilwombly, William H. Newman, Charles C. Clarke, D. O. Mills, Geo. 
F. Baker, George S. Bowdoin and Jas. Silllman.—(V. 8&6, p. 168.) 


NEW YORK CHICAGO & ST. LOUIS RR.—(See Map of New York Cen- 
tral & Hudson Rivet .)—Owns from Buffalo, N. Y., to Illinois State Line, ex- 
cept 8 m. leased bet. Dunkirk and Sliver Creek, ieaving 494 m.; leases the 

roprietary line, Chic. & State Line RR.., Ill. State Line to Grand Crossing 
0 m.; also tenets Dunkirk to Silver Creek, 8 m.; total, 512 m.; trackage in 
Buffalo. N. 1% m., and Gr. Cross’g, Chic., Tl. (Lake Sh. RR.), 9 m. 

STOCK. —Lake Shore & Michigan Southern. owns $6,240,000 common 
$6,275,000 2d preferred and $2,503,000 ist preferred stock. After 5% 
dividends on the $14,000,000 common, all classes of stock share alike. 

DIVIDENDS.—'93. "94. ‘95. "96. 97. "98. "99. "00. °01. by to '06. ‘07. 
ist pref.in March 3 a 0 5 60 2 0 5 5 Syearly. 5 
PicGndneses os 2 Ssyearly. 4 

BON DS.—Annual sinking fund for first mortgage bonds $100,000 so long 
as the bonds can be bought at or below 102; the amount outstanding has 
thus been decreased from $20.000 000 to that shown in table above. See 
mortgage abstract, V. 45, p. 541. In March 1906 $10,000 .000 debenture 4s 
were sold for equipment, &c., but only $3,000,000 issued. V. 82, p. 696. 


REPORT.—Report for 1906 was in V. 84, p. 927. oo pe a freight 
line, freight in 1906 contributing $8,350,148 out of $9,902,2 

Year ending Dec. 31— 1906. 1905 1904. 
Gross ape ee 72S Speer cee $9,902,209 $9,108,730 $8,645,374 
















Oi, .. on onaddncsneces +5 581 6,753 ,607 6,422,142 
Additions ana betteriments. Cokes edie 632,889 537,341 674,467 
ee $2,041,739 $1,817,782 $1,548,764 
UR Ginn scanccececdosusnaee< 47 ,807 30,716 35,156 
Net Including other Income- ---.-.-- $2,089,546 $1,848,498 $1,583,920 
Interest on Sh dataeidlinen 776,720 777 ,000 777 ,000 
Equipment trust charges -. 166,105 170,057 172,460 
Dividend on first preferred - - ~(5) 250,000 (5)250,000 (5) 250,000 
Dividend on second preferred - - (4)440,000 (3)330,000 (3)330,000 
ib dcccunqenqceensncess 59,019 31,078 15,544 
Balance, surplus...............-. $397,702 ot $38,917 
Pres., Wm. H. Canniff.—(V. 84, p. 52, "ib3. , 927, 1402.) 


NEW YORK & GREENWOOD LAKE RyY.—(See Map of Erie RR.)— 
Owns from Jersey City, N. J., to Greenwood Lake, 39 m., and branches to 
Ringwood, &c., 8 m.; Watchung By Forest Hill to Orange, N. J., 4m.; 
total owned, 51 miles. Stock, $100,000; par, $50. 

LEASE.—On May 1 1896 was leased to the Erle RR. for 999 years from 
May 1 1896. Prior | lien bonds are guaranteed, principal and interest, by 
Erie. See V. 63, p. 513; form of guaranty, V. 65, p. 463. 


NEW YORK & HARLEM RR.—(See N. Y. Cent. & Hud. Riv. RR.)— 
Owns N. Y. City to Chatham, N. Y., 136 m. Also owns 4th Ave. St. Ly! 
LEASE.—The property (encent . ¥ street rajlroad) was leased a 
1873 for 401 years to the N. Y. Cent. & Hud. Riv. RR. for interest on a 
and dividends at rate of 8% tA a “since increased to 10 % through refund- 
ing of bonds, payable Jan. and July. V.70, p. 740, 1049; v. 71, p. 29, me 

V. 84, p. 159. The street railway was leased in July 1896 to fet. ‘Stree 
Ry. Co. for 999 years; rental is $400,000 yearly, equal to 4% per annum = 
stock, payable Apr. and Oct. V. 62, p. 1088.—(V. 80, p. 1424; V. 84, p.159.) 


NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to Butf- 
falo and Internat. Bridge and branches, 214 m., of which the main line, 213 
m., is double track; D. . has a lease for duration of charter from Oct. 
1882 giving a guaranty of the bonds and 5 % yearly on the stock. See form 
of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 283. 


NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N. J., 
38 miles. Leased in 1888 for 99 years to Penn. RR. and Cent.RR. of N. J. 
which jointly and severally | pm interest and 7 % on $2,000,000 stock 
all owned by Cent. RR. of N. J.—(V. 72, p. 438.) 


NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
England and the only direct routes between New York and Boston. 

Lines Owned in Fee— Miles. Leased (part Owned) — Mtles. 
Junction near N. Y. City to Old Colony RR. (which see)... 619 


Springfield, Mass..._.....--. 122 Lines Leased— 

Boston, Mass., to Hopewell J Se and Worcester-_---. 48 
a ee Te aiiacnddeaiendiaas Norw. & Worcester’ Cwhich see) 73 

Lines to Providence, Pittsfield, «| Other RE an 402 
ERs GO ccncecccccuce 348|Trackage to N. Y. City, &c.... 54 
Leased and Controled— 

Lines to Turner’s Falls, &c__.. 180 —— 


Total operated July 1907 (91 m. has four and 757 m. two tracks) - cite 

In March 1907 merger of New England RR. was authorized. V. 8 
626. An arrangement for trackage into Albany over the Boston & ‘Albay 
was made in June 1907. V. 84, p. 1428; V. 85, p. 41. 

In Oct. 1905 the New Haven & Derby, the Danbury & Norwalk, the 
Providence & Springfield and other controlled roads were — oy V. 81, 
p. 1315, The stockholders of the Naugatuck RR. on Jan. 18 1906 
veces to sell the “oe those of the Boston & New York Air Line on Jan. 23 
1907. V. 82 451, 1213; V. 83, p. “+ V. 84, p. 221. In Oct. 
1906 “acquired +... Valley RR. V. 83, 099. 

In June 1907 an amount of Boston & Maine oak ($10,994,800) was ex- 
changed, share for share, for New Haven stock, but acquisition of additional 
stock ceased on passage of the “‘anti- -merger Act, ’ preventing consolidation 
prior to July 1 1908; in Dec. 1907 negotiations for sale of the stock to a 
“competing interest’” were pending. V. 84, p. 1367; V. 85, p. 41, 160, 723 
859, 1519. 

In Oct. 1904 $29,160,000 of the $58,118,982 N. Y. Ont. & West. com, 
stock was acquired at $45 per $100 share and $2.200 of the $4,000 =, 
giving access to anthracite mines. V. 79, p. 2086, 2642; V. 80, p. 1363. 
N. Y. Cent. had an ontion on this stock to Dec. 311907. ‘V. 85, p. 41, 160. 

in June 1907 permission was given for purchase by Old Colony of Boston 
¢ Providence = , mend to acquisition of former by the New Haven. 

7, 84, p. 391. 

Early in 1904 ~ SP a majority of the stock and income bonds of the 
Central New England Ry., which in June 1907 was merzed with allied com- 
panies preparatory to consolidation with the N Y. N. H .& H. RR. Co. 
V. 84, p. 1 85, 1 a »p. 

In ‘Oct. 1906 acquired control of Hartford & New York Trans. 
Co. and in Jan. 1907 control of the Maine $.S.Co. In March 1907 pur- 
chase one-half of the stock of the Merchants’ & Miners’ ‘Transportation 
- 5 baw | souet the Boston & Philadelphia S. S. Co. V. 83, p. 890; 

age a 21, 271, 391, 571, 626, 749; V. p. 858. 
ay 31 1907 the’ Consolidated Ry. ,a consolidation of various con- 
eroiied electric railways in Connecticut and Massachusetts, aggregat 
about 700 miles of track, purchased the property of the New Englan 
Navigation (o., owning the Fall River and other steamship lines; its capital 
stock, as then increased from $10,000,000 to $30,000,000, was exchanged 
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JAN., 1908. | RAILWAY STOCK AND BONDS. 103 
RAILROADS, INTEREST OR DIVIDENDS. | Bonds—Prine 
Miles| Date | Size, or \pal, When Due 
For For explanation of column headings, &c., see notes 0; of Par Amount Rate Where Poyable, and by | Stocks—Last 
on first page of tables. ' -|Bonds.| Value. eee % Whom. Dividend, 
Se 
N Y New Hav & H—(Con.)—Debentures not convert - oénh S009 tn deccce $15 poe nee 4 iM & N|Lincoln Nat Bank, N Y'May 1 1956 
Debentures 145,000 ,000 nan ($29,000,000) .....- ---| 1907 ~~ fra dec! 27 985,00 a A & O Paris, London, &c. |April 1 1922 
Debentures $39,029,600 gold conv (text) ----- c*&r; = -..| 1908 &e apy Sg. 10 BS Wi sitatinn ins pwdn- cs ins Jan 15 1948 
Y¥ Prov & & Benes gen M (now Ist) gold assum.c&r| 62) 1892 1 ,000} 1,000,000 4¢ A & ONH Souter Ben 942 
Shore Line ist M New Haven to New London assum) 49| 1880 |1,000 &c| 200,000 4% M & S|NatNHBE — m Haven Mar 910 
Housatonic old consolidated m ere ie 90; 1880 500 &c| 100,0 4 \A & O)|New Haven, Conn 910 
ew consol M ($3,000,000) gold (assumed) .F.c* 90) 1887 1,000; 2,839,000 5¢ |M & N)Farmers’ L. & Tr Co,N Y Now 937 
N Eng cons (now ist) M $7,500,000 5s gold_. Ma c*| 359; 1895 1,000; 17,500,000;4g &5¢J & J\Safe Dep & Tr Co Boston July 945 
NY on Term ist M $1,500 00. AB.c&r| -..| 1889 500 000 4 |\A & O Coup, office; reg, mail 939 
New Haven & Derby consolidated mortgage. .-.c*| 13) 1888 1,000 575,000 5 iM & N\N avean, Conn y $18 
Providence & Springfield first mortgage gold---.c* 28) 1892 1,000) 750,000 5¢ J & dJ\Lincoln Nat Bank, N Y\July 922 
Daneury & Norwalk cons M ($100,000 are 6s) . __c* 36) 1880 000) 500,000; 5&6 J & J|New Haven, Conn 920 
General M Danbury, Conn, to Wiison ~ ns &e. c*| 36; 1883 1,000; 150,000 5 A &0O do |April 925 
First ref M(V.82, p. 210) ‘gold assumed .-..c* &r| 36; 1905 |.......-. | 350,000 4¢ J & D) do une 9 
H R & Por 2d (now ist) guar (V 56, sf. 813)_.F “cer! 12| 1881 35, 4 J & D Chemical pres Bank, N Y jJune 911 
Harlem Riv & Port ist M gold 319, 000,000. Us. c* &r| 12) 1904 |1,000 &c) 10,958,000 4¢ M & N|New Yo 9: 
Woonsocket & Pascoag first mortgage----.--..-..- 9) 1890 000) 00,0 5 A & ORI Hosp’ ‘Trust Co, Prov ‘Oct 1910 
Naugatuck om mortgage gold assumed - ...c* &r| 61) 1904 |1,000 &c; 2,496,000 4¢ M & N|New Haven, Conn |May 
NS finn ac ntienenses settnenconhéotans oes} 1008 |....--- } 34,000 3% A & eas, New Haven. Conn|Oct 
Boston 4 'N y Air Line new M $5,000,000 (assumed) ---| 1905 | 1,000, 3,777,000 4¢ F&«&ea ‘Second | Nat Bank, N H\|Aug 1955 
Providence Term ist M Rif _— 000 gold gu p&i_c* &r} ---| 1906 |1,000 &c| 2,876,000 4¢ M & do 1956 
Consolidated Ry debentures... _.......-------.-- | aes ME ay FD SR eR fat ee ee ee ee ee aes atin ie nail 
Providence Sec Co deb $19. 910,000 seu p &1.... ---| 1907 1.000) 19.898 ,000 4¢ \M & N|New York & New Haven|May 1 1957 
New Eng Inv & S pf stk 4% cu $10,000 000 red i0s| oan ena 100; 4,000,000 4 a: @: Shes onnewd snk saoteeiiiak Jan 1908 
Conn Ry & Ltg 1st & ref M $15, ry 000 ¢g 8s f..Ta.c* ---}| 1901 1,000) 12,491,378 4%e¢J3J & J\Trust Co of Amer, N YiJan 1 1951 
Bonds of electric roads merged ($4, 423.000 are 5s) aodk, WP Ggbhonand 9,080,000 6 456, OB WR vccdntiinvacescesdiiond 1912 to 1951 
Other bds of elec rds leased or contr (See “St RySec’’") --.) Var |.....---} 21,729:700} 0a. D 5 RE lela nesendccosotcconnad 1914 to 193 
Bonds. of f come, &c, cos controlled ........-..- .. {, oe |} 2,883,000/434,5& 6) Various |.........-...-..-..... 1912 to 1934 
N H&H COUPOR BOCES .  ..045---- cc owe Sdek Wage Pawan See text. |.......- ladiewn tind | pt Md csise abs <awoudsnd aca biwh bain 
ponds of Leading Proprietary, Bie. L | | | 
New Hav & Northampton (compare V a2" > 1323) 98) 1879 1,00, 1,117,000) 6 A & O/Treas, New Haven, Conn/April 1 1903 
Northern Extension bonds_...............-- 28, 1881 1,000 700,000) 5 \iA & O do do ‘Apri: 1 1911 
Holyoke & W leased mortgage $200,000 guar_ “¢| 10} 1891 1,000) 200,000) 4 |A «& O do do April 1 1911 
Old Colony—See that company. } 
Providence & Worcest = first mortgage currency -- 51) 1897 1,000) -000) 4 |A & O'RI Hosp & Tr Co, ProviOct 1 
New Yor Ontario & Wes PR ery mon stock-.--.- 100) 58 113.982 G0 WONC.1DS CONE onan cnadan--<965--40 4s July 29 '07 2 
Refunding (first) M $20, 000.0 ae e.c® “ Text. 1892 | 1,000&c; 20,000 ‘00 4¢ M & S(Oftice, ” Beaver St. N Y\June 1 1992 
Gen mortrage $12,000,000 told fed 110 (see text) - ---| 1905 1,000, 3 1566 ,00U 4¢ \J & D June 1 1955 
py the N. Y. N. H. & H. RR., as owner thereof, for its own stock to an a. —Pres., Chas. S. Mellen, New Haven; Sec., John G. Parker; 
equal par value which, going intothe treasury of the railroad, was available | Treas., Augustus S. Ma » New Haven, Conn 


for general purposes. V. 84 +P; 1052, 1114, 1242. 1308, 1424; V.85 »p.859. 

n 1906 most of the comp: uny "s Mass. trolley roads were transferred t> the | Conn 

New England Security & Investment Co., a voluntary association. (V. 83, 

96, 380, 492, 811, 1099; V. 84, p. 103, "1052.) In Dec. 1906 the Consol. 

Sy deased the | Connecticut Railway & Lighting Co., operating 193 miles. 
83. D 


Rhode island Securities Co., controlling the street railways (295 miles) way, Geo. J. Brush, d 
Parker, E. D. Robbins, A. S. May. New Haven; Frank W. Cheney, South 

Edwin Miiner, Moosu , Conn.; John H. Whittemore, eume- 
Henry K. McHare, tamford. Conn.—(V. 85, p. 1402, 1463, 


and electric light * debenture of Providence and vicinity, $19,898,000, 
Providence S Sec. os bentures being guaranteed, principal and interest. 
V. 83, p. 1525; V. 114; V. 85, p. 858. See‘ 


Portchester railroads, projected electric roads between 177th St.. N. Y., 
and Mt, Vernon, &c., was acquired. V. 85, p. 1143; V. 86, p. 108, 169. 
CAPITAL STOCK.—Authorized issue unlimited. 


Manchester; 
‘Street Railway” Section. | tuck, Conn.; 
In 1907 control c Rie N. Y. Westchester & Boston and New York & | 1519 1647: V. 86, p. 


Directors. as William kinner, Holyoke, Mase.: Jas. S. Elton, Waterbury, 


; Chas. S. Mellen, New Haven, Conn 
Rockefeller. H. McK. Tw 
Barney, Farmington. Conn.; Chas. 
ton; Robert W. Taft, ethers. F. Brooker. Ansonia, Conn.: I. De V. 
V. 84, p. 508.) Also in Dec. 1906 acquired control of the | Warner, Bridgeport; James McCrea, re Pa.; James S. Heming- 


Choate and Nathaniel , Rhy Bos- 


Fredk. F. Brewster, Heaton Robertson, J. 


108, 169.) 


NEW YORK ONTARIO & WESTERN at aguas from Weehawken, 


Outstanding, see | opposite N. Y. City, to Oswego, on Lake O 


table. ° Road cio a. N.Y M A Pp oo oy ne Eno aa) Miles. 
IVIDENDS.—) 1873-1893. 1894. 1895 to Dec. ‘07 (inclusive) swego to Cornwall, N. Y_-..--. ecksport, Conn. (leased) -..-.- 
= amis. } 10 yearly. 9 8 (2% quarterly). Branch to New Berlin ........ 22\|Ontario, Carb. & S. (leased) 
do 0 BE encdadedoousi 17|_Cadosia, N. Y., toScranton,Pa. 54 


BON DS.—Ha rlem River & Portch. Div. 4s of 1904 ($15,000,000 auth.) 
are subject to 4s due 1911 (being retired in 1907), for which a like amount is 
reserved. V. 85. p. 1143 

There are $25,000 Cole hester RR. first 7s due July 1 1907. 

“assumed” debt of Old C lony. Bills payable a 30 1907, $1,816,154. 

Stockholders of record Dec. 31 1905 subscribed at par, payable 25% each 
Jan. 1 1906, Oct. 1 1906, July 1 — and April 1 1908. or optionally in full 
on any of said dates, for $29, 997 ,300 of 34% % coupon debenture certificates, 
convertible at a par of $150 for 3100 stock ‘between Jan. 11911 andJan.1 
1916, the proceeds to be used for improvements authorized and contem- 
plated and the pure ar on ones nding securities of controlled roads. V.81, 


do to Ellenville 


Total owned 
Under lease | prackage (till 2070) W.Shore RR.: 
C’nwall to W’ken (V.61,p.425) 53 
e See this company. | 


Port Jervis Mont. & Summitville 
(owned and leased) 





Total operated July 1 1907_.....-...-.- tip titinbubininn ante 546 


CONTROL.—In Oct. 1904 N. Y. N. H. & H. RR. 
com. stock at oe per 5 Biss. oo 3- »200 s Ape $4 Pg o mee 


p. 976, 1039, 1493; V. p. 103, 694. 2643; V. 80, p. 1363 
In Feb. 1907 145, o00. 000 francs ($29,000 a 4% 15-year debentures | River RR. had an option on the AF _* -y to eee: 31 1907. "84, 


with a fixed rate in marks and £ were sold. 
Providence er Co. bonds ($7,500,000 fh. fk see V. 82, p. 929, 
629. 693, 1213, 1323; V. 83, p. 96, 819. 

Stockhclders in Dec. 1907 were allowed to subscribe pro rata for $39,- 
029,600 6% 50-year debentures at par, conv ertible into stock after Jan. 15 
1923 at par. 


1908, or optionally in full at any time. H 5Iders of convertible 344% de- 


bentures of 1906 had the right to subscribe for a part of the 6% debentures . 
The Gshentives are to ue prey ng securities of the Ont. Carb. & Scran. Ry., 


and may subscribe also for future stock issues. 
secured by any mortgage hereafter created covering the main lines between 


Woodlawn, New York City, and Springfield, Mass.. or New Haven, Conn., 000,000 to 


and Providence. R. I. V. ‘85, p. 1270, 1339, 1402, 1647. 
Outstanding Debentures Issued & Assumed by the Company as of June 30 1907. 
Outstanding. Maturity. Outstand’g Maturity. 
Convertible— 59 
3% % 1906_.$11,578,900 Jan. 1°56/5%-_-_-..--- 
do veseats 18,421,100 Jan. 1°56/5 %o we et Ss 
4% 1893_... '100 Agee 2°66/6%.......... 
ys convertible— | Notes, fe Dated 1907— 





have been issue 


$200,000 Dec.22’08 | tire board of 
250,000 Dec.24’08 | In June 1907 permission was granted to issue $1, 948, 000 addition ‘ponds 
450,000 Dec.29'08 | for additions, improvements and equipment, of w hich’ $1,300,000 were sold. 
500,000 Dec.31'08 | V._84. p. 1488 


4,p. 391, 450, 508, 804,931. | p. 1426. 


a 7 $e. 160 ay 


cent. ve Tiudso 


STOCK.—Stock is $58,117,982 (par, $100), of which $4,000 is old pref. 
DIVIDENDS.—Common, Jan. 1905, 3%; July, 14% %; 1906 and 1907, 


Subscriptions are payable 25% each 6 mos. beginning Jan. 15 | 2% each (1% semi-annually). 


BONDS, &c.—Refunding mige. for $20,000,000 covers 319 miles of road 


roperty. 
The stockholders voted on Nov. 7 1904 to authorize a new mtge 
rovide funds for capital requirements, under which $3,300,000 

ed and the remainder A 
3% dividend (calling for about $1,740,000) was paid o 
in Jan. 1905, — in the shareholders directly the right to elect the en- 
rectors. 


54 miles, and all 
V. 72, p. 87; V. 78, p. 2012; V. 80, p. 651. 

ge. for $12,- 
ll be reserved - future ni e 
the common stock 


V. 79, p. 977 to 980, 1332, 1462; V. 80, 872. 


Early in the calendar year 1899 the coal properties at Scranton, Pa., ofthe 


4% 1904___- . 000, 000 Feb. 1'14/ 2-year 5 - 1,500,000 Jan. 9’09 | Lack. Iron & Steel Co. (the capacity of the ——- then open beng about 
4% 1897___. 0,000 Mch. 1'47 | 3-year mig 3,500,000 Jan. 9°10 —— tons per annum) were purchased by the Scranton C , alded 
344% 1901_- 3000000 Mch. 1°47 | 3-year 5 %_-_- 50,000 Jan.10°10 | by loans from the -, the latter issuing its $2, wy s % — 
3% % 1904__ 10,000,000 April 1°54 | 4-year 5%. _- 2,150,000 . Jan. 9'11 | (reduced to $975, 000 Aug. 1 1907), extending over a period 
4% 1905.... 15,000,000 July 1°55/ 5-year 5%_-_- ae. 000 Jan. 1'12 | cured by first mtge. on the coal Pry Ae and loaning $1 "475, 000 tot of which 
4% 1906...- 15,000,000 May 1°56 |5-year 5% Zo - - 0,000 Jan. 9’12 | $305,000 has been repaid) secured by a 2d mte., the .& W. cheat con- 
2-Year Notes Dated 1906— | European 4% 27, ‘985, 000 Aprii 1°22 | tract for entire tonnage. V. 68, p. 41, 429; V. 69, p. 604, 646; V. 81, p. 1792. 
C) ae 600,000 Oct.20'08 | Debentures  Agoumed—< In Nov. 1900 of indepen ent anthracite roperties with , ‘ohiteass 
| Se 1,250,000 Nov.15’08 | Naugatuck RR. output of 2.098 £0 tons annually were merged as the Elk Hill Coal & Iron 
5% ‘500,000 Nov.15'08 34% %1902 2,000,000 Oct. 1730 | Co., the N. Y W. issuing its $3,500,000 5 % 8. f. first lien gold notes 
5\ 100,000 Nov.19 ‘08 | (Including $1,766,000 in treasury.) secured by the Coal & Iron Co.’s ist t mtge., these notes maturing $75,000 
5% 2,000,000 Nov.22’ +4 Hartf "d St.Ry. each 6 mos., begiuting Lp | 1 01, to June 1 ‘11, - thereafter ¥520 0,000 
5% 500,000 Nov.27’0 4% % ‘*N”. 145,000 Jan. 1°30 | semi- annuaily to Dec. The notes are secured | ari passu with the bonds 
5% 370,000 Dec. fy » el ig kn 165,000 Jan. 1'30 | issued under the gen. cea of 1905. ae Elk Hill Co. also made a 2dm 
5% 300,000 Dec. 5'08|Cons.Ry.(seeV.84,p.1114)— to the N. Y. O. & W. for $2,400, 000 at 5%. V. 71, p. 1270; V. Lag p. 501. 
5% 200,000 Dec. 7°08; 4% 1904.. 4,354,000 July 1'54 The company’s coal tonnage is derived ‘as follows: Scranto and 
5? 50,000 Dec.11°08; 4% 1905.. 2,350,000 Jan. 1°55 | Hill companies (as above stated), total maximum capacity, 2,700,000 tons; 
5% 400:000 Dee.11'08| 4% 1905-- 1/341;000 Aprii 1°55 | other companies, 300,000; washeries, 800,000 tons. 
5% 400,000 Dec.14’08 4% 190 2,108,000 Jan. 1°56 EARNINGS.—For 5 months ending Nov. 3: 
5% 250.000 Dec.21'08 3-314-4%’ 05 1,000,000 Feb. 1°30 5 months— Gre Charges. Bal., Sur. 
EARNINGS. aver 3 montane ending Sept. 30 OO re .-$3,7! 52. 398 $1, 319 ‘865 $402 ,206 $917,659 
—— Gross. Nei Other Income. Charg Bal., Su 1996 u56404. 0000 . 8,701,573 1,306 630 370,508 936,122 
819,380,407 $5,204.593 "$5,080,344 $4,718,285 $3,573,701 ANNUAL REPORT.—Report for 1906-07 was given in V. 85, p. 596- 
> 4 NNU: 2 Ns . 85, p. 
1006------ 14,209,619 5,872,047 571,979 3,237,686 2.706.340 | Coal traffic In 1906-07, 3,145,807 tons (out of 5,308,066 tons), against 
ANNUAL REPORT.—Report for 1906-07 in ‘e. 85, p. 858 2,825,973 tons in 1905-06. 
Year ending June 30. 1907. 1906 1905. 1904 Year lore nae June 30— 1907 1906. 1905. 
Miles operated _ wt ibs 2,060 08 ES PR ee fs -$8 ,202,361 $7,265,058 $7,090,888 





Passenger earnings 


Freight earnings_ 28,386,704 27,247,118 25,341,855 24,413,541 











2, 8 2,031 
“$26,758,929 $25,252,124 $24,146:454 $23,425,173 Operating expenses and taxes..-...--. 


5,644,346 5,233,287 5,050,748 








Miscellaneous _________ 456,303 485,080 493 ,638 444,195 Balance, net earnings. $2,558,015 $2,031,771 $2,040,140 
Total net income, including other” 33 011,732 $2,484,988 $2,491,357 
Gross earnings ______$55, mo my $52,984,322 $49,981,947 $48,282,909 | Interest on mortgage bonds_--__-.---- 883,358 862,667 766 ,976 
Net earnings. ___ "$17.75 55 $17,761,736 $14,148,924 $13,123,698 | Miscellaneous interest and “Gisobunt.... 190,086 202,29 231,155 
Net earnings, street rys- a5 18’ 900 eae oe TisaG WON acd 1.6 ah @ te ween 83,506 232,528 211,948 
Net earnings, SS. lines. enn.ce7 2k. = 44 % a 2 NWN: ; nts - dixseumaded ous (2) 1,162,302 (2)1,162,296 (1 4%)871,765 
Other income _________ 2,077, 1874 2,175,757 1,223,452 906 ,436 
Balance, surplus_..........-.-.-- $492,480 $25,206 $409 ,513 
, Total net income____$24,080,756 $19,937,493 $15,372,376 $14,030,134 Pres., Thos. P. Fowler.—(V. 84, p. 1488; V. 85, p. 403, 596.) 
nterest on bonds. ____- $5,732,743 $3,005,793) $1,432, a $779 ,667 
Other interest...._____ 435.3 279,993 NEW YORK & OTTAWA RY.—Tupper Lake, N. Y., to Ottawa, Gna, - 
fees 5 be 5,604,846 3,935,594 4 130343 4,420,283 | 128 m, including Ottawa & N. Y., whose stock is owned. Successor 
ae Soc-0 ----. 3,592,236 2°810.729 2,659 624 2,455,434 | the N. Y. & Ottawa RR., acquired by the N. Y. Cent. & Hud. Riv. RR. 
ividends (8%)_______ 6,904,988 6 ,467 ,092 6,400,000 6,006, '448 | at foreclosure sale on Dec. 22 1904, which leases the road from Feb. i A, 905. 
Mprov’ts & betterm’ts. § _.___. a ae ee V. 79. p. 2796; V. 80, p. 223; V. 82, p. 934. Stock authorized, $1,250,000. 
See eae tame lala In June 1905 a mortgage for $2,500,000 was made. V. 80, p. 2458 V. 81, 
Miscellaneous __-______ TOE BO OS deans 20) ieeebeh. . . aaenae 2 For year ending June 30 1906, gross, $160,478; net, $10, 519; other 











Balance, surplus_____ $1,988,054 $391,287 


Eeaome. $2,127; charges, $63,886; bal., def., $51, 240. —(V. 80, p. 2220, 
$308,051 $88,309 | 2458; V. 81, p. 265.) 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinec 
Mitles| Date | Size, or pal, When Dus, 
For explanation of col headt &c., see notes of Par Amount Rate When Where Payable, and by Stocka—Laat 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. Dtetdend, 
New York Ontario & } ag pel AI ee ny a 
Gold by ist M Scranton Coal Co_-..... ~-<-| 1899 1,000 975,000 5¢ |F & A|New York Trust Co, N Y|Feb '08-Feb "41 
do gold sec by 18 Mon EHC &I duesemi-anc* ---| 1900 1,060; 2,450,000 5¢ J & D/Morton Trust Co, N Rf June’08-Dec '1§ 
Car trusts Ser C $22,000 agese cunt eqaeaity . Me -.-| 1903 1,000 22, 5¢ M & N meaner “wae Tr Co, N Y| May 1908 
Car trusts Ser D $50,00 y.. . -| 1904 1,000 150,000 §¢g A & O do Apr e ‘oe 
ew York & & Ottawa—First mortgage e $2. 500,000 ¢..G 128; 1905 |1,000 &c| 1,427,000 4¢ J & J Geens Cent Station, N Y|July 
New Le Phila & yoy $2,500,000_____. jal caak 50; 2,500,000/See text.|\J & D)Checks mailed Dec 15 19076 % 
Prot $3,000,000 gold. _.........-. FP.c* 112) 1899 1,000} 2,600,000 4¢ J & J/26 ‘South 15th St, Phila|Jan 939 
Income M A eee. cum reg AS ,000 000) ...... ve 112) 1899 1,000; 1,000,000 4 M & N/|Checks mailed (see text) |Jan 939 
Rew York & m—N Y & Nor ist M gold...... 57| 1887 1.000} 1,200,000 5¢ \A & O/Grand Central Y|Oct 927 
NY &Pcon ‘0. 200. 000 gold guar & i (end). Une 57| 1804 1,000) 4,025,000 4¢ |\A & O/Grand Cent Station, N Y|Oct 993 
N Y & Rock Beach—ist M $1 gold guar_Ce.c* 12) 1887 1,000 984,000 os M & S/US Mort &Tr Tr Co, NY Sept 927 
md M income bonds non- cumulative Dawacs Ce.r 12) 1887 Fe? YL 2 a re ee eae t 927 - 
NY on Line Ist M $1,500,000 ¢ DE er te 9%! 1907 1,000} 1,500,000 4¢F @&@& A ay A Term., Phila. /|Fe 1 1957 
N Y Susq & Western—Midiand RR Ist fe 2 72) 1880 | 500 &c} 3,500,000 6¢ |A & O/Office, 11 Broadway, NY|April 910 
Paterson Exten RR M real estate s f gold. __.c 1} 1881 1,000 me 000 6¢ J & D do do June 910 
New York Susquehanna & Western first arpape- a endl sacs tobsbaien 5,000 OS te “° Getccoqstccans euqgaeesed July 911 
First m e re 000 gdh fd bb dteohsoance Ce.c* 127| 1887 1,000; 3,745, 000 5g WJ & JI do do Jan 937 
Second M CG. ,000 x4 d) 3d Bs or 72m _ .Ce.c* 127| 1887 1,000 447 4% c\F & A do do Feb 937 
mortgage fi gold. ...Ce.c* 127; 1890 1,000; 2,552 000 5¢ F&a do Aug 
Teo mortgage & 320 000, 000 sol id Us.c* &r ---| 1893 |1,000 &c| 2,000,000 S5¢ M&N do 943 
id compan 
Wikes-B. Py igts Me qu p & 1(V.60.p. .481)..ac* 65; 1892 1,000; 3,000,000 5¢ J & D do do June 942 
Passaic & New York ist 999 years rental) 3) 1885 500 70,000 6 J &D do do Deo 910 
Macopin RR ist M (branch to Macopin 2| 1896 1,000 44,000 5 J & D do do Deo 916 
NY & W Coal Co ist M red at had = fd. 0 ee fe 327.000 6 Mé& § do do Mar 912 
New York & Wilkesbarre Coal Co fi emeege. - 0 ---| 1893 500 450,000 6 M & N/|V.75,p.1043;V.84,p.342 |Nov 933 
York Texas & Mexico—See Galveston H burg! & San| Anton/lo. 
& Cincinnati Bridge—See Louisville & Nasbij ville. 
& North western —See Ft Dodge Des M & Sou 
Junction Ry—ist M $650,000 gold_...Mec*| Text.| 1902 1,000 175,000 5¢ iF A/Mercantile TrCo,N Y /|Aug 1 1922 
& Portsmouth Belt Line—first mortgage. ._FP 6} 1898 1,000 250,000 5 F & A/Fidelity Trust Co, PhilajFeb 1 1938 
& Carolina—See Atlantic Coast Line R 
& Southern—Common stock $20,000, 000... . anel cece BO BRR Gc cccccccheccsccs secssuscucamecsnndbcsbabintio’ eosceue eo 
stock $5,000,000 5 % non-cum red conv dur Syrs seek 2040 Bee | =Qnecapcccignseccasinecceccancssnpentbineansobabaneen ants 
ist mort SY ry OG cnccccectousewosdeus Mp.c* 223| 1891 1,000} 1,655,000 5¢ |M & N/Metropolitan Tr = NY ay 1 1941 
SCs PT Bilees a. soe -denqaredceusgerte a =---| 1904 1,000} 2,390,000 5¢ |J & J\Guaranty Trust Co, N YJ 1 1954 
Suffolk & Garolina first mortgage._.......------- ---| 1886 1,000 90,000 6 A & Ol. S. Gittinesbec. ‘Balto’ reed 1 1911 





























NEW YORK PHILADELPHIA & NORFOLK RR.—Delmar, Del., to ORGANIZATION.—A qpneeheesien Nov. 23 '06, per plan V. 82, Re 929, 
Gape OCharies, Va., 95 miles, and King’s Creek, Md., to Crisfield, 17 miles. | of the Norfolk & Southern RR. an e Virginia & Carolina Coast (Suffolk to 

The Penn. RR. and Phil. Balt. & Wash. have an option on the $2,000,000 Edenton, 51 m., with branch to Elizabeth City, 23 m.), with the lease of the 
stock. V. 81, p. 1437. Atlantic & North Carolina, Goldsboro, N. C., to Morehead City, HLT 


s nol ’ iG tal of 408 m. in operation, and all the stock and $10,000,000 ist m 

MB. Lal. as rig Betsy + I on, — Sr aoe | to be Issued As 4 a lumber co. to own over 600,000 acres of timber land in fee 
tlable trust certificates issued by Fidelity Insurance Trust & Safe Bepasit and about 200,000 acres of timber righ 
Co. of Philadelphia. Of the 2$3-000.000 1st 4s, $400,000 are reserv _ The ph. -- issued the securities shown In the table above, $14,000 ,000 
improvements. V. 68, p. , 978. As to incomes, see 68, p. 978. | bonds and $4,800,000 pref. stock having been underwritten to provide for 
a eR RE LA A dc a ye ea 

. 5%, : : " 

iat’ aoe ae 2% extra: — June. Si 6% Incl. 2% x ing fund to be ieee less Wa} onze. 000 yearly and estimated to exceed $3) 





1906, June, 5% and 25 % in stock; Dec., 5% ? i907. June, 6%; Dec., 6%. 000. Of the ds. $3 0 were reserved to retire all outstanding ens 
EARNIN Gs. —Year eatin Dec. 31 1906, gross, $2,549,701; net, $839 ~ hi h 1 ‘000, 000 di ‘i f 1 
892; charges, $393,592; dividend (10%), $250,000; bal., sur.. $196,000.— | 22d $7,500 000 (ot whic nt 37:300,000 com. and $200 000 pref stock ha 


(V. 81, p. 1437; V. 82, p. 1213, 1438 general purposes 

3 aia The collateral trust 6% notes of 1907 ($2,750,000 authorized Ly yt are 

NEW YORK & PITTSBURGH SHORT LINE RR.--V. 64, p. 638. secured by deposit of $1, 600,00 000 is and ref. mtge. bonds of Norf. & So. Ry., 

EW YORK & PUTNAM RR.—Owns 155th St. and 8th Ave., N. Y. | $2,040,000 1st gen. mtge. bonds N. & S. RR. and $1,200,000 equipment 
City (terminus Manhattan Elevated), to Brewster » 54 miles; ‘double- | trust 5% bonds maturing $60, 000 : yearly to Nov. 1 1917. V. 85, p. 1519. 
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track branch to Yonkers, 3 miles; operates 2 mil +s; total, 5% miles. 
HISTORY.—Successor to the N. Y. & Nest rh, — under Sesoclogure 
of 2d mtge. Dec. 28 "93, and purchased for N. Y Gent. & Hud. Riv. RR. 
which lw $6, oe 000 ‘stock and leases the aeea-cane Vv. 63, p. 754, 820, 
1159; a. fF N. Central guarantees the new consolidated mort- 
HHP af which $1,000,000 were reserved for improver ents: 
200 O00 to retire at maturity the first 5s.—(V. 82, p. 272.) 


ant Lg £ RSSK AWAY BEACH RY.—Owns Glendaie Jct. tu Rock- 
Park. 10.3 -» with Reagan 1.43 m.; total, 11.74 m.; double track. 
$1 000, S00: oar, $100. ased 50 years from July 1 1904 b Long 


Island RR. Co.. whose L - t is printed on first mtge. honds. On Jan 
1 1907 ch 000 — were owned by L. I. RR., together with $960,667 ot 
the incomes. V. , p. 890. Year ending Dec. 31 1906, gross, $582,55 


net, $166,793; other Vsumne. $7,341; total, $174,134; balance over cuiages 
being used for extraordinary exp. for 2 82, p. 929; V. 83, p. 890.) 


NEW YORK SHORT LINE RR.—Owns a -ut-oll for the teading Co. 
pesween Cheltenham and Neshaminy Falls. 94% milks, opened May 
906. V. 79, p. 1038. To be 4-tracked, 2 tracks laid a* sresent and on 
 ™ 3tracks. Leased to Phila. & Reading Ry for 999 y: ars trom Feb. 1 
ian The $250,000 stock is owes pr Me oF wo.. which cuaran.ees the 
bonds, principal and interest.—(V. 8 . 1552. 
NBW YORK SUSQUEHANNA ° riche ward a Ge &rte Map. 
Owned (in fee) or entire stock. M Susq. Connectin; 
Jersey City to Gravel Pl., Pa..--101 me branches. «san. semen Oe 


(Double was 4 miles.) 3 leased, 
to Unionville és|atran Middletown Un. = Water Gap*.. * 


Beaver Lake, N 
Wilkesbarre & thastomn eaadedie 


Total road operated (*see this co.) June 30 1907_.__. ......-.----- 236 

STOOK .—Pref., $13,000,000; com., $13,000,000, of which the Erie owned 
June 36 1907 $12, 378 ,900 com. and $12, 892, 400 pref., of which $6 ,630.000 
eom. and $6,630,000 pref. are deposited under Its Pennsylvania coll. tr. M. 
Dividends on pref., Nov. 1891 to 1892, 244 % yearly; none since. 

BONDS. Te ~ mortgage 5% bonds are reserved to retire the 2d 
mortgage ‘ See mortgage abstract, V. 52, p. =. The seconds are 
ps r generals on payment of an an assessm 

As to at, bonds listed in Sept. 1. see’ “Supplement” of Jan.1898, 
and abstract of mortgage, V. 57, p. 


EARNINGS.—5 mos. re 3 éebudine Gross, $1,649,923; net, $365,978 
ad 1 to Nov. 30. ‘1190 ...---Gross, 1,229,348; net, (364,487 
EPORT.—For 1906-07 in a 85, p. 1205, ‘showed, on 238 miles: 
oa Gross Net. Oth. Inc Charges. 1. def. 
EEE $3,123, is $844,675 $33,109 $74. cas. $3. 239 
Cee 8 4 6,062 24,333 


6 
—(V. 82, p. 452; V. 83, 'D. 272, 887; V. 85, DP. 922, 1205.) 


NIAGARA JUNCTION RY.—A termina! and switching road extending 
from Niagara Falls, N. Y., to Pletcher’s Corners, N. Y., 5.15 miles; factory 
sidings, 8.74 m. Stock, $160,000 com. and $140,000 8 % cum. pret. all of 
the com. and nearly all ‘the pref. being owned by the Niagara Falls Power 
Co. No bonas In excess of $500,000 can be issued without the consent of 
the entire + “we Year ending Dec. 31 1906, gross, $60,879; net, $42,360; 
int., taxes, &c., $12,167; bal., sur., $30,193. Pres., D. O. Mills; 2d V.-P. an 
Treas., W. Paxton Little; Sec . Lovelace. Office, 15 Broad aes N.Y. 


NORFOLK « ter nee BELT LINE RR.—Owns Port wr to 
Berkley, Va., 6 miles, and Southern branch extension, 1.37 m tock, 
$49, > in $100 shares. Bonds, see table. Year ending June “30 Stoo?! 

. $141,719; net, $47,443; interest on bonds, $12,500; other Interest, 
$00: taxes, $2,560; bal., sur., $32,183. 


NORFOLK & SUUIMERN RY.—Owns Norfolk, Va., to Edenton, Lf Cc., 
76 miles (ferry across Albemarle Sound to Mackey’s Derry 9 m.); thence 
road to papares, 30 m.; Norfolk to la Beach, 19 m.; pham Jct. to 
oe m.; ‘Providence to —— Jct., 8 m.; Mackey’s F 

44m. Mackey’s Ferry to Cresswell, 13 m.; former 
Chesa, ‘electric ‘rallway) ef wy -, Lynn —— 
Inlet and Virginia Beach, via Ca Henry, m. 590: 
Suffolk, Va., to Edenton, N. C., 50 m.; Beckford to fissterk City, N. C., 
26 m.; Raleigh to Zebulon, 24 m5 leases Atlantic & North Carolina, Beau- 
fort to Goldsboro, N. C., 98 total a. 1907, 442 miles; 45 m. 
equipped electrically. VW. 78, p. 1549, 2599; . 1462, 1705 

The company is bullding about 187 miles, to completed early in 

1908, — a connected vom of 611 miles between Beaufort and 
ew Bern and Washington, Raleigh and Washi: Wash- 

ond Mackey’s Ferry, Belhaven and Mackey’s Ferry, Edenton, Sut- 

folk. h City and a of body new lines 105 miles were in operation 
in Nov. 1907. Compare V. 85, p. 1 








EARNINGS.—Report of Norfolk & Southern RR. was in V. a. p. 158. 
Earnings of new co. for year ending June 30 1907 (including old N.&S. 
RR. only prior to consolidation in Nov. 1906), gross, $1,924,265; net, $497,- 
300; other income, $532,7@6; eharges, $551 004; bal., sur., $479.06 ‘ 

Pres., Frank S. Gannon; ‘Iizeas., Mathew Manly; ., Walter B. Gwyn. 

Y. Office, 37 Wall St.—(V. 85, p. 1083, 1210, 1519; V. 86, p. 53.) 


NORFOLK & WESTERN RY.—See Map.—System extends from Nor- 
folk, Va., westward to Columbus, Ohio and northward to he 
Md... with branches to the various coal fields in Virginia and West nia. 


Road owned. Miles.| 
Norfolk,Va., to Columbus, O... 704| Roanoke to Winston 
Radford, Va. to Bristol, Tenn. 111|Sundry branches-__. 
Roanoke, Va.. to Hagerstown. .238 ee ny terminal 
geahems en 100| Trackage P. 
Nor. Car. Junction to Fries. .-... 44 
Lynechb to Durham. N. — 115} Total owned June 30 1907..1,877 
Portsmout oo to Cincinna 
and Ivorydale.............. 106| Double track... ..............- “233 
ORGANIZATION. vat in 1896 of Norfolk & Western RR., &e., 
foreclosed per plan in V. 62, p. 641. On Jan. 1 1907 Penn. RR. ane sub- 
sidiary companies owne: a 38! 746,000 each of the common and pref 
stocks, about one-half of the holdings having been sold in 1906. V. 83, 
p. 502. Branches building June 30 1907, see V. 85, p. 661, 662. 
STOCK .—Provisions of i aret: ste stock were given in ‘‘Supplement”™ of April 
1897, page 4, said stock % non-cum. with preference as to assets. 
As to increase of ted, stock in 1906 see ‘General Finances” below. 












DIVID'Ds. 97. "98. by "00. ’01. . ?. 04. '05. '06. '07. 1908. 
Preferred (%) ..- 1 3 4 4 4 4 4 4 Feb.,2 
Common (%)---- -- 2 24 3 3 3%4% 5 .q..-- 


In 1906 on common, June, 2%; Dec., 2% %. 

BONDS.—The first consolidated mtge. of 1896 is limited to $62,500,000, 
the balance unissued being sperrved to retire the underlying bonds, The 
right to issue prior lien bonds ‘h as been annulled. V. 73, p. 502; V. 74 
p. 151; V. : A p. 505; V. 77, 2: 1785. V. 78. p. 229. 

The 4% 1st consols are a 1st mtge. on a large part of the me eee, ee 
about 869 miles of railroad: upon im ated terminals at Norf d Lam- 
berts Point; upon the Ohio River B e and the Roanoke Machine Works; 
besides being a consol. mtge. upon 739 miles of the system, Pe be the 
eee oes lens, They were further secured PY, 7 Lem 


it (cos 
900 yon’ See serant. V. 64, p. 376 438, S32, 23. 


Ore. BATS oF 505; V. »D. 213; Vv. 81, 212 
— ‘joint bonds are ‘secured’ by rye* 295,000 acres 
as F] Tah vane and held by the Pocahontas Coal & Coke Co., whose 
see: is owned, of which about at acres have been leased to com 


whose stock is all owned by the U. S. Steel Corp. and 39,797 to other con 
cerns. the royalties under such Teases alone being shortly expected to be - 
ficient to almost meet the fixed ch os They are 
beginning 1906, for a sinking fund of 2 & cents 
902 V. 74. p. 41, 380, 1197: V. 75 p. 502. 
several obligations of the Rallway do. and of the ¢ Coal & Coke Co., put as 
between the two my me pod the debt Is to be paid by the — com pan’ 
Divistonal 1st . 43 of 1904 ($35 -000. 000) a mpeny for 
titure capital requirements. are & 1st lien on extensions and branches not 
covered by re 1st consol. mtge. aggregating 220 miles. end © upon such ez- 
tensions and branches as m: an = Se fred from the proceeds of the new 
bonds and aise ¢ 8 lien subject thereto wu on the properces é covered © thereby. 
Of the bonds $13,000,000 has been sold for improvem: and n om ene 
ment. V. 78, p. 1549: V_ 79 501. e28, 97. yt "704, 2148: Vv. 
Pp. 1175; V. 82, p. 510; V. 83, p. 471; Vv. 84, p. 1367. 
As to convertible bonds of 1907, see “General Finances” below. 
GENERAL FINANCES. —o the traffic In 1906-07 58% (11,775,541 
tons) was bituminous coal and coke; average rate per ton per mile, 0. 
cents; train-load, 569 tons. As to new 4s of 1904. see ‘Bonds above. 
The stockholders Oct. 11 1906 authorized an issue of $34,000,000 con- 
vertible bonds and an increase in the common stock from $66,! 000, 000 to 
$100,000 ,000, to provide for the conversion. V. 83, p. 380, 435, 575. 
Stockholders subscribed pro rata for $14.5 576. 000 of the conv vertible bonds 
payable 40 % Jan. wi and 60 % M. 1907, the be used 
de doubl -tracking and additional tL aby The bonds op Soler 
written. The present issue is dated June 1 1907 and matures June 1 1062, 
and is convertible into common stock dollar for gner. prior Low 
1917, and to be thereafter subject to at 105 and interest. V. 83, D- 
1412, 1471; at 84, p. 1248; V. 85, p. 469; V. 86, p. 109. 


EARNINGS.—For 5 months ending Nov. 30: 


Gross. et. nt. tazes,&c.¥ Bat., SurB. 
ee $14,775,452 $5,303,535 $2,164,393 33, 139, 142 
See cucégectun 12,642 ,571 4,761 ,995 1 ‘869 ‘256 2 "892.739 
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RAILROADS. | INTEREST OR DIVIDENDS. -| Bonds— Prine. 
Miles | Date | Size, or pal, When Due, 
For ezpl tion of col headings, &c., see notes of | of Par Amount Rate When Where Payable, and by Stock s—Lagt 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. Dividend, 
Norfolk & So (Con.)—Suff & Car ist con Mg red 110.c* 75| 1902 $1,000 $650.000 S5¢ |J & dJ|International TrCo.Balt\July 1 1952 
Raleigh & Pamlico Sound 1st mortgage--.-_-...---- ---| 1904 1,000 47 ,000 5¢ |J & J| Knickerbocker Tr Co,NY|Jan 1934 
N&S Ist and ref M $25,000,000 es ---| 1907 1,000; 14,000,000 5¢ |M & N|TrustCoofAmer,N Y (|May 1 1956 
Collateral trust notes $2,750,000 red 102 4___-_- = asap SE tnwaadeot 1 gg 6 M & N/Manhattan TrCo,N Y [Nov 1 1910 
Equip tr bonds, $1,200,000, due $60,000 s ---| 1907 1,000} See t 5 M & N/|Manhattan Tr Co, N Y ay '08-Nov'17 
Norfolk & Western Ry—Common stock $100, 000, oooa ess] sec 100) 64 469, 200 5 in 1907\J & D/Office, Philadelphia Dec 18°07 2 
yy ry preferred 4% non-cum $23,000, 060__G Saak ‘aan 100) 22,991.100\4 in 1907/F & A do o Feb 19 1908 34 
en (now ist) M Norfolk to Bris. ete g-FP ce 428) 1881 ,00 3983 .000] 6¢ \M & N|Mercantile Trust Co, N Y|May 1 1931 
New River Division first mortgage gold._FP.c* 197) 1882 1,000; 2,000,000 6¢ A& O do do April 1 1932 
Improvement & Extension mortgage gold _ _FP c*;| 588) 1883 1,000; 5,000,000) 6¢ F & A do do eb 1 1934 
Spiete Vallev & ~ 44 Eng ist M assumed gold.Ce c*| 129 1889 1,000) 5,000,000) 4¢ M&N do do Nov 1 1989 
w consol M $62,500,000 gold_._..Mec*&r| 1.608 1896 500 &c) 40,400,500 4¢ A&O do do 1 1996 
Die ist lien & gen M Gene g red 105 An 1929-_G 1,827) 1904 |1.000 &c| 13,000.000) 4g J & J} do > July 1 1944 
Pocah joint M gr 000,000 ¢g call 105 s f._GP.c* &r 1 1 000) 19,776,000) 4¢ Ww & D do Dec 1 1941 
Col Con & Term ist M gold guarp &1 (end) - Mp.c* 500) 600,000) 5¢ \J & J) Metropolitan ' ty 4 So, N YiJan 1 1922 
Convertible ry $34,000,000, gold red. text__..G 1,000 &c| 14,576,000) 4¢ |J & D/Mercantile N Y jJune 1 1932 
ulp trusts gold $500,000 yearly beg 1905_.FP c| 1,000) 2,000,000) 4¢ M & § Fidelity Tram oo, Phila|Sept 1 1908-’13 
io Series A, gold due $100,000 yearty..PP 1,000) 600,000) 4g¢ J & J do bo — 1 1909-1913 
do Series B gold due $100,000 yearly... FP 1,000 700 000) 4¢ M & S| do Mar 1 1908-1913 
do Series C gold guar p &1 ‘due — 000 y’rly| 1:000 1,600 ,000) 4¢ A & O|}Commercial Tr co, Phila|Apr 1 1908-1915 
do Series D gold $100,000 yearly_......-.--. 1,000 800,000) 4¢ M & Ni do Nov 1 1908 1915 
do Serles E gold $100, 000 yearly.__-----.-- | 1 000} 800,000 4¢ J & D| = 4 Dec 1 1908-1915 
do Series FtoKg gu $100,000 each ser yrly 1,000} 4,500,000) 4¢ |F & A) do To Aug 1916 
Norristown & Main L Con—Iist Mg guar p & i(end) ap, 1,000 "250,000 4¢ M & $| Reading Saye. Puila|ee t 1 ay 
North Carolina—Stock, 7 %, paid from rental. ----.-_- 100, 4,000,000 7 \F & A/Burlington, NC $4 34% 
North Penn—Stock 8 %  cuar 990 years $6,000,000 auth! 5 .405,550} 8 | Q—F |Office, 240 S 3d S. Phila) Nov 25 Soe? % 
Old second M, now first M (7s extended In 1896) __c 500 &c} 1,500,000) 4 iM & N| do May 1 1936 
General mortgage extended In gold in 1903_FPcé&r' —e 00,000; 3.3¢. J & J Jan 1 1953 
Funding loan bonds $409,000___......._.-.----- >? Tyee BE Le eheose | 402,000} 4 |M & N/|Reading Term Phila |Nov 1 1928 
Real estate mortgages and ground rents July 1906_-.|, -..| -... |..------ RE SEE SOE OEE MEE NSE 
North Shore RR—See Northern Pacific RR. | } 
North Shore Cuba—Iist M $5,000,000 g red text____-. F) ~---| 1907 1,000 See text} Ge ED Gignccsencacecotensensess Mch 1 1942 
North East Penn—1Ist M gold guar P & R(end). GuP.c*| 26 1890 1,000 400 ,000) 5¢ A & é Reece i Leng Phila |April 1 1920 
ort he n ame M ($350, 000 are prior lien) ....K.c 107 1896 1,000; 1,650,000 See text.J & JJ P M n & YiJuly 1 1928 
jo (N H)—Stock 6 % rental___........--...- Tl wcas | 100} erty tt See text.| Q—J (1023 old § So. Bldg, Boston|Jan 1°08 1 
jorthern Central—Stock ($20,000,000 authorized) --_! pe ieee 50) a 2 ase See gum J & 4J\Treasurer’s Office, Balt i 15 '08 
First mortgage State of Maryland loan—V 74,p oe) 144) 1855 |........ | 0.000 Q—J (Annapolis |Irredeemable 
Oon gen Mofis74gSer E  . ......-..-.....- 144 1885 1,000) i 787, peed 436 g 7 & O Treasurer's Office, Balt (April : i 
Second gen M Series “A” & “B” (A $2,565,000) - FP 144 '76-'82 1,000’ 3,565.0 & J do do Jan 








NORFOLK & WESTERN RY. (Concluded).— 
REPORT.—Report for 1906-07, V. 85, p. 651,660 (ee oiieantal, & 630.) 
Year ending June 30— 1907. 1906. “— 











Miles June 30. ........- 1,876 1,861 
Passenger earnings incu teil $4,163,1 19 $3,598/558 $3,158'773 $3,150 '859 
Freight earnings....... 26,000,945 24,111,801 20,249,399 18,894,941 
Mail, express, &c.-.--.-.- 1,000,316 777,407 681,088 673,175 
Total gross earnings. _$31,164,381 $28,487,766 $24,089,260 $22,718,977 
Oper. expenses & taxes. 20,510,536 17,799,623 15,285,434 14,344,730 
*.Total net earnings. ..$10,653,845 $10,688,143 $8,803,826 $8,374,247 
Total net Income- ------ $10,742,791 $10,853,488 $2. 014,399 $8,521,479 
Interest on funded debt. 3,222,807 3,069,14 862,933 2,603, '510 
Interest on car trusts_ -- 492,889 316,641 et 667 156,889 
Def.int.Poc.C. &C.bonds 218,000 188,000 216, poe 295,595 
Divs. on pref'd (4%) - 919,644 919,644 919,53 919.524 
perenne on common. (5)3, ot ,460 (4) 2,578,768 (3)1,934, ore (3) 1,934,076 
ESS es, 778 ,323 aa. sneha 
Sosserasans fund, &c. 1,246,652 2,950,000 2,250,000 2,000,000 
Discount, &c........-.. 47,211 55,786 160,197 87,167 
Balance, surplus- ---- $1,345,350 $760,179 $444,996 $524,719 
OFFICERS. ™ xu L. " _ sobaees: Chairmen - owt. Sosy Fink, 27 
William St., N : Vi: Vm. G. Macdowell; Alden; Treas., 


N. H 
Jos. B. Lacy. PERS pe. Roanoke, Va.; Philadelphia office, Arcade 
Bullding, Market and 15th streets. 

Directors—Henry Fink, Victor Morawetz, fom C. Weir, New York; L. E. 
Johnson, Roanoke, Va.; Samuel Rea, W. Macdowell, Joseph I. Doran 
and John P. Green, Philadelphia; Tos © Wood, Henry C. Frick, Pitts- 
burgh; Walter H. Taylor, Norfolk, Va.—(V. 85, p. 1647; yy. 86, p. 109.) 

NORRISTOWN & MAIN LINE CONNECTING RR.—Owns road *%{ mile 
long, including bridge over Schuylkill River, extending from Norris- 
town to a connection with the main line of the Phila. & Read. at a point 
above Bridgeport, Pa. Leased to Phila. & Read. Ry. at 4% on stock and 
interest on bonds. The Reading Co. owns all the $50,000 stuck and guar 
antees the bonds.— V. 75, p. 1148 

NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte, N. C., 
221.65 m.; Caroleigh Jct.. N. C.. to Caroleigh Mills, 1.90 m : total, 223. 55 

miles. leased from Jan. 1 1896 to the Southern Ry. Co. for 99 years at 
$268, 000 (6 44 % on stock’ per year till Dec. 31 1901. and $286 .000 (equal to 

% on stock) balance of lease. also taxes V. 63, p 361. State of North 
Carolina holds $3,000,000 stock. (V. 66 p. 665.) 

NORTH PENNSYL VANIA RR.—Owns from Philadelphia. Pa., to Beth- 
lehem, Pa., 56 m. ; branches to Delaware River, &c., 31 m.; 2d track, 75.16 
m.; 3d track, 13.68 m.; total track, 241.41 m. Leased for 990 yrs. from May 
1 i879 to Phila. & Reading RR. at 8 % on stock, and lease assumed in 1896 
by Phila. & Reading Ry Curre « liabilities June 30 1906, . 967.—(V. 
73, p. 1160; V. 75, p. 1354; V. 78, p. 821; V. 81, p. 559, 668 

NORTH SHORE RR. (Narrow ‘aed Jan. 1907 the >= by > the 
California & eeaeawrentern and other roads, was taken over by the North- 
western Pacific RR, which see. The interest on the 5s of 1902 was de- 
faulted a second time in May 1905, cash for principal and interest being de- 

ey with Be trustee, which declared the bonds due and payable. 

0, p. 

‘For year Taine June 30 1906, gross, $741,847; net, $183, — 
and taxes, $304,572: bal., def., for year, $121, 452. am{V. 84, p. 03. 

NORTH SHORE RR., CUBA.—To build from Mayanabo tog north of 
Nuevitas, west through Cubitas Valley to Caribarrien, a point in Province 
of Santa Clara, about 250 miles, with 50-mile branch from Senada to iron 
mines south of Cubitas Mountains. Construction was to begin May 1907 
Stock, $2,500,000, all outstanding; par, $100. The Cuban Government 
will pay a subsidy of $6,000 per kilometer constructed. In 6 annual payments. 
Bonds are subject to call at 1064 and interest 7% 10 years; sinking mee 
3% of gross earnings is payable yearly: 7 . p. 571. President. C. 
Gibbons, 106 Wail St., N. Y.; Secretary, A. Price: Treasurer, J. E. White: 
(V. 84, p. 571.) 

NORTH-EAST PENNSYLVANIA RR.—Owns road from Glenside to 
New Hope, Pa., 26 miles. Controlled by Reading Co. Capital stock, 
$400 ,000, of which $318,950 owned by Reading Co.: par, $50. 

NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 
119 miles. In April 1899 a majority of stock and bonds purchased by the 
Southern Ry. V. 68, p. 824. 873. See also V. 69 

Stock Is 33, 000,000. Under supp. mtge. of 1898 “$400, 000 of the out- 
standing $1,700,000 ist 5s were made prior liens. Remaining $1,300,000 
gen. lien bonds bear tnt for two years from July 1 1898 at 2%, then 3 x, for 
two years; thereafter 5 % ‘ p. 1208 In year ending hy 23 2 1907, 
gross, $505,575; net, $103." 52. In 1905- 06, net, S08 701. (V.6 . 28.) 

NORTHERN (N. H.) RR.—Owns Concord, N. H., to White aoree Jct., 
Vt., 70 m.; branch to Bristol, N. H., 13 m.; total 83 miles. Subsidiary lines, 
Concord & Claremont RR., 71 m.- Peterborough & Hillsborough RR., 19m 

ie to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5 % on stock till —_ 1 1897, ol now 6%. payable in 
old. Until July 1897 1% ® extra was paid regularly from contingent ‘und. 

0 In 1894, Jan..5 % extra was pald, in 186, July, 2% ome in 1897,5% 
extra: !n July 1904, 6 % extra.—(V. 65, p. 463 V. 78. p. 238 

NORTHERN CALIFORNIA RY.—See Southern Pacific Re. 

NORTHERN CENTRAL RY.—Owns Baltimore, Md., to Sunbury, Pa., 
136 m., of which 132 m. double track—branch. 9 m. : leases—Shamokin Val. 
& Pottsv. RR., 38 m.:; Elmira & W’ msport RR 76 m.; ; Operates at cost— 
Elmira & Lake Ont. RR., 100 m.; —. val. RR., 19 m.; also since June 1 


ena 


1902 York Hanover & Frederick RR., m.; York branch Penn. RR. 
ba res , to Columbia, 13 m.; other. 4 "alten total, 450 miles. Also uses 
N. Ee. & W. and other tracks, 12 miles 


+3 Cent. Connecting RR. Co., incor perated on May 12 1903 with 
$350 00" authorized stock. Is building from a connection at Selinsgrove Jctn. 
to the main line of the Penn. RR., 35 miles. V. 78, p. 773. 





GRBANIZATION —A consolidation of several roads in 1854. Con- 
trolled by the Penn. RR., which owns a majority of the stock. 
SECURITIES "OW NED.—On Jan. 1 1907 among the assets held were 
Elmira & Lake Ont. pean (all), $1,500,000; Sham 
$619,650; Union RR. stock, $1,225,000 
Phila. Wilm. & Balto.), &c. Also the following, 
Balt. & Ohio pref. stock, $1,000,000, and com., orf. & West. 
pref. $500,000, and com. Oi. 600, 000; Erie & W. Transp. Co. po han $500,000, 
STOCK .—Authorized Issue was Increased In Feb. 1900 from $8,000,000 
to $12,000,000: Penn. RR. on Jan. 1 1907, owned $9,401,950. he stock- 
holders in Nov. 1903 voted to Increase the authorized stock from $12.000 000 
to $20,000,000. Of the new stock, $5,731,125 was subscribed for at byt 50 
er $50 share in June 1904,the proceeds being used to pay off $2.000, 
onds maturing July 1 1904, purchase $1,562,000 of the $2,000,000 -~ J 
standing Shamokin Valley % Pottsville RR. 3%% bonds not already 
owned, a provide for improvements and equipment. V. 77, p. 1875; 
78, p. 1907. In Jan. 1907 $2,149,169 was Issued as a12 4% @ stock lve 
dend, raising the amount outstanding to $19,342,569. V 83. Pp. 
gts ee "89 % wy ‘ez. % 1894 to 1900 1901 to a. "ses 
Per cen & 7 yearly *8& yearly (J&J) 
bs Riso “Jan. 1907 12% oe om in ‘tote. th Mar. 1906 the question of 
increase in the dividend rate was referred to the board. V. 84, p. 508. 
EARNINGS.-—11 mos., } eee oneal Gross, $12,358,008; net, $2,588,939 
Jan. 1 to Nov. 30. f1906____- Gross, . a? 508; net, 2,581,239 
ANNUAL REPORT. Fiscal year ends Dec President's report for 
1906 given at length in V. so8 > . 504, ee showed th by . apaeone 2 
90: 











Year ending Dec. 31— 
Miles of road.........- 462 462 450 
Gross earnings. -.-....--- $11,632,633 $10,531,962 $10,174°524 $10,234,459 
Net carnings.......... 2,654,255 2,061,396 2,345,271 2,260,581 
Other receipts......... 1,151,602 1,157,418 843,049 875,130 

Total net income.... $3,805,857 $3,218,814 $3,188,320 $3,135,711 
Rentals, &c........... $471,253 $368,998 $420,180 $494.7 
Interest on debt, &c.-- 368,277 360,182 94,512 591,105 
Dividends, 8%..-....-.- 1,375,468 1,375,468 1,146,224 916,980 
Taxes and miscellaneous 260,763 261,071 206,721 212,979 
Extraordinary ........ 1,100,582 827,721 920,681 908,484 

Balance, surplus. -.-- $229,511 $11,405 


$25,374 

—(V. 83, p. 1412, 1471; V. 84, p. 103, 391, 504, 508, Pa 

NORTHERN RR. OF NEW JERSEY.—Owns from Bergen, N. J., 
Sparkill, N. Y., 21 m.; leases Sparkill to Nyack, 5 m. Leased to the ile 
RR. from june’ 1 1899 for the term of its corporate existence, for interest 
on bonds, 4% on $1,000,000 stock, payable Lg *-. taxes, and all cor- 
porate expenses. of the $1,000,000 new 4% gen. . bonds, guaran 
teed by the Erle, $654,000 are reserved to retire the 6s due Seiy 1 1917, and 
the remainder for improvements and er or equipm’t for operation 
by electricity of the leased properties. See V. 69, p. 81.—(V. 71, p. 30.) 

NORTHERN RY. COSTA RICA.—See V. =. oe ae one gues Fruit 
Co.; V. 75, p. 849; V. 78, p. 288; V. 80, p. 223; Dp. 

NORTHERN OHIO RAILWAY.—(See Map a pay = pee ha — 
Owns Akron to Delphos, O., 165 miles; branches, 2 —. Bem he per- 
petulty to L. E. & W., which ee ~ bee. Vv. | ty 

STOCK .—Common stock (all owned by L & W. y “3. 80 500; pre- 
ferred non-cumulative 5 % stock, $650,000: par as each, $100. 

BONDS.—The first mortgage ‘Is for $4,000,000, of which $1,500,000 un- 
issued are limited to $15,000 per mile of completed road hereafter con- 
structed or purchased. Operated as part of V. 66, p. 337. 

NORTHERN PACIFIC RAILWAY.—(See Maps.) —Operates one of the 
leading lines to the Pacific, having Its eastern termini at St. Paul, Minn., 
and Duluth, Wis. (the head of Lake navigation), and running thence west- 
erly, trav ersing the great wheat belt of Minnesota and Nort 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle, and to ye Ore., with branches to Winnipeg, 
&c. The system comprises 








Main line. Mtles.| _ Leased to others. Miles. 
Ashland, Wis to Portland, To other companies--.-.-.---- 9 
Ore. (incl. 5 m, terminals) __2,171|To Provinces of Manitoba. -- --- 355 
Brainerd and Staples to St. i Net operated... .........-<-<- 22 
RS ghia ccna aunts adda 411! Total (inc. 48 m. trackege) - 5,834 
_—_— Cc wry: d PRs rties— 
Total main line__.__...___.2,766|Wash. & Col. R.(merged J’ly 1) 169 
Various branches -..........-. 2 682) Minn. & Intern. (V. 77, p. 451) 174 
Other companies. ---.----.----- 44 
Total, incl. 17 m. trackage Se 
(operated directly} .....-. 5,448 poset bee: June 30 1907_.-.-- 6,221 
Second track. -.-.....--.------ 24 


The Manitoba branches, aggregating 334 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
years, then $225,000 for 10 years, then $275,000 for 10 years and cy ¢ 
$300,000, with option of purchase any time for $7,000,000. V. 73 610 

On July 1 1900 the St. Paul & Duluth RR., St. "Paul to Duluth, Be. 238 
m., was merged, and on July 1 1907 the Washington & Columbia River, 
their bonded debt being assumed. . 70, p. 1250; V. 71, p. 648; V. 84, 
p. 1553. Portland & Seattle Ry., joint line with Great Northern, building 
from Portland to Spokane, Wash., with branches; total, 415 miles, of which 
110 operated Jan. 1908; see V. 81, p. 1101; V. 83, p. 1111. Nor. Pac. part 
of joint line with Union Pac., Cuidesac to Grangeville, 55 miles, was to be 
com pleted in aOoes also Big Fork River, Minn., to International Falls, 34m. 
V. 85, p. 108 

In Oct. 1906 acquired Port Angeles & Peninsular, peajeetes 125 miles 
and Port Angeles & Olympia, 97 miles. V. 83, p. 1099. 

HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
cores land grant and other property of the Northern Pacific RR. 

foreclosed In July 1896, and reorganized per plan in V. 62, p. 550. 
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RAILROADS. r INTEREST OR DIVIDENDS. Bonds—Princt- 
—« MUles| Date | Size, or pal. When Due 
For explanation of column headings, &c., see notes of Par Amount Rate When Where Payable, and by Stocks—. 
on first page of tables. Road.| Bonds.| Value. (Outstanding % Payable. Whom. Dividend. 
Northern < New Y--f<3- guar (see V 69, p 81) enael ‘abate $100} $1,000,000 4 Q—M /|11 Broadway, N Y Dec 1907 1% 
Third m rtgage w first) interest guarant: --~¢ 21| 1887 100 &c d 6 J & J do do yay 1 1917 
Gen M 31. 000, 00 cold int guar by lease_...Usm.c ---| 1900 1,000 154,000 4%eJ & J do do 1 200 ry 
Northern Ohio— ist g ($15,000 p ma) gup &i-_ 2 167) 1895 ar 2,500,000 5 ¢ A &_ O/Chase National Bank NY Oct 1 194 
Norther, vem Ry—Stock $250,000.000 auth... ..- tll ual See text.|7 In 1907, Q—F |J P Morgan & Co, N YiFeb 1°08 i % 
St Paul & N P gen M land grant assumed__Ce c* &r 182) 1883 1 000 8,021 000 6¢ F & A do do Feb 1 1923 
do tities adunccccad 182) 1883 1:000| __ no 6¢ Q-—F do do Feb 1 1923 
Wash %e Columbia River ist M gold assumed _-_--F.c* 163) 1895 1,000, 2,498,00" 4¢ (J & J/Farmers’L & TrCo,N YiJuly 1 1935 
New mortgages of Northern Pacific Ry— 
Prior lien $130,000 ,000 gold land FF. - ee oe See z | 1896 500 &c/ 105,979,500 4¢ JP Morgan, N Y; & Berp|Jan 1 1997 
General lien M $190, 000, 000 gold lan F.c* &r\See z | 1896 590 &c| 60,000,000 3¢ —F do do Jan 1 7 
St Paul-Duluth Div pur money M $20 ,000_G.c* 226) 1900 1,000; 7,577,000 4¢ J & D do 1 1996 
CB &Qooll . tt Me — aft , # "06 at 105) __§ c&r ---| 1901 |1,000 + 107613 000 4¢ WJ & J do July 1 1921 
do te hs ee dnandos ad ---| 1901 {1,000 4¢ Q—I do July 1 1921 
Bonds U' nderiving St "Paul & Duluth Div weatingr~ | 
st eaul e | Ve first mortgage assumed... -_- 167; 1881 1,000; 1,000,000 5 F & A\J P Morgan & Co, N Y\Aug 1 1931 
Second mortgage assumed-_._............. Ce.c* 167; 1887 1,000} 2,000,000 5 Aé&oOo do do Oct 1 1917 
Taylor’s F & L ‘Sup lst M s f not drawn--_.-.Ce.c* 21; 1884 1,000 210,000 6 JT & J do do Jan 1 1914 
Duluth S L ist M + & i sink fd not drawn-_Ce.c* 25) 1886 1,000 500.000 5 Mé §S do do Sept 1 1916 
Beesolidated M assumed $5,000 000 --Hos° 238| 1898 1,000; 1,000,000 4 J & D do do June 1 1968 
Car trusts including interest June 30 1907_.__.-. se | Bec em, 36.276) 4% +3 ST ee eee oe To 1909 
Northern Pac Term Co—ist M a set at 110.._.F.c* ---| 1883 1,000; 3,566,000 6¢ \J & J|Winslow,Lanier&Co,N Y Jan 1 1933 
Northern Railway (Cal) —See hern Pacific RR. 
Northern Securities—Stock $3, 34 = eee antl saad 100; 3,954 000/See text./See text. pects mailed \Jan 10 1908 5% 
North western Coal Ry—ist M guar (end) gold___F.c* ---| 1893 1,000 794,000 5¢ \M & N Farmers’ L & TrCo, N Y|/May 1 1923 
North western Pacific—Stock ( 33 GE MIOEP wwccocce F eael’ saum ER, een: Es eee <a. | « 
Cal Northw 1st M¢ guar by St F & Nor Pacs f_-_._- 40} 1898 1,000 981,000 5¢ |A & O/jSan Francisco & N Y April : aes 
San Francisco & Nor Pacific ist M gold s f. Me.c* &r 165; 1889 1,000} 3,858,000 5¢ |J & J) NewYork & Frankfort |Jan 
North Pacific Coast gen M (now Ist) gold — 90.5, 1892 1,000} 1,498,000 5¢ |J & J)Co's office, San Francisco) Jan i 1912 
Eel River & Eureka first gt “ - oon) BE Laneendel 313,000) ......-- ‘ey BIR Se Cee. Oct 11914 
ist &ref M,$35,000,000 g red 11 rie yrs. Fxc* & ---| 1907 |1,000 &c| 10,000,000 4%e\M & S|New York Mar 1 1957 
Northwestern RR of ‘So Car—First M $375,000____.. 65; 1899 1,000 "285.000 a A & 0 e Tr Co, Balt|A 1949 
Norwich & Worcester—Preferred stock 8 % rental. _ , eR 100; 3,000,000 8 Q—J (Mech Nat Bk, Worcester,Jan 1 1908 2% 
Bonds (not M) Int guar under lease currency _-_-_.c&r eos!) 1008 1,000) 1,200,000 4 Mé& S Comeeny = Office. Boston| Mar 
Norwood & St L—ist M $300,000 g red 110 in 10 yrsTa 7%) 1902 500 &c 100,000 5¢ \A & O/|City Nat Bk, Watert,N Y|April 1 1932 
Nova Scotia Eastern—First mortgage gold red (text)| Text.| 1905 £100 (9 Se) ft eR ee. er eae {1955 
p Berlin at 4.20 marks per dollar 25,130 miles, in cludin ¢ 40 milles not ss senate spjurs, 261 |miles. $361 000 add’lin treasuriy June 30 1907 











The original Northern Pacific Company was chartered by Congress July 2 
1864; 450 miles to Bismarck were foreclosed in 1875. 

STOCK .—The $75,000,000 preferred stock was pald off at par on Jan. 
1902, the common being increased oe et my! to $155 ,000 ,000. v 
73, p. 1062, 1160; V.74,p.41; V.78 223. OnJan. 7 1907 the author- 
ized stock was increased from $155, 060, ,000 to $250,000,000. See iw. 

Stockholders were offered the right to Jan. 15 1907 to subscribe pro rata 
for $93,000,000 new stock at par, payable 5% Feb. 1 and 74%% April 1 
1907, and the remainder in installments of 12% % each on July 1 and Oct. 1 
1907, and the first days of Jan., April, July and Oct. 1908 and Jan. 1909. 
Payments to and including Oct. 1 1907 could be oy bao if maae on any 
preceding instalrment date. V. 83, p. 1471, 1524; V. 8 221 

The Union va system in July 1907 owned 34, 152 ‘800 stock. V. 83, 
p. 1322, 1352; V. 84, p. 508. 

DIVIDENDS.— "98. "99. 00. '01. "02. "03. "04. '05. "06. 07. 1908. 
Oncommon (%)_.- 0 2 4 45% 7 6% 7 7 7 Feb.,1% 
On pref.(retired)(%) 5 4 *%4 a -@° <a’: se" Se ) a0 le eee 


*Q.-M. a Final. 

BONDS. = Ahatoste 4 the new Prior Lien and General Lien mortgages 
of 1896 were in V. 012-1019, and the statement to New York Stock 
paenee was in v 6 es 1072, showing: 

Prior Hien 4 %s purchasable with land es at not exceeding 
110 (but not + pea to a. not over $500 ,000 cash yearly 
YO aR ee eet See $130.000,000 





Issued (of which $1,552,000 int treasury June 30 1907) _..----- 105,979,500 
Issued, but purchased Oe eee cn nn athe wou 4,170,500 
Reserved to retire St. Paul & N. P. and West. RR. bonds._._ 8350000 


For new construction, betterments, equipment, &c., under 
carefully — rovisions, but not exceeding $1 500,000 
r annum. ginally $25,000.000—=still held_........-_- 11,500,000 
the $190,000. 500 meral lien bonds, $130,000,000 are reserved to 
retire the prior lien bonds at maturity. 
The St. Paul & Duluth Division mort 20,000,000 purchase 
isued, bonds on the former St. Paul & uluth, cr which $9,215,000 se 
to acquire the road, $5,283,000 are reserved to retire existin; = 
onds and the balance for improvements to the property. 
fs: v 71,p.1167. The lands included in the grant of the former st Pani 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase ot the bonds at not over 105 and interest, or if not purchasable at 
that — then to betterments, Improvements or additions to the mort- 
remises or equipment therefor. To July 1997 $2,303,000 had 
thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339. 
LAND GRANT.—The land grant was 12.800 acres to the mile in the 
States of Minnesota and Oregon and 25.600 acres per mile in the (then) 
luterr diate territories. The acres on June 30 1907 not yet sold were: 


OE RE ae 27,855 | Washington ........-.... 2,247,961 
Pee OROOR.. . ccncnnccuy SPEED s4adeconcesubauee 24,258 
CS eee ae 6,653,397 

RE) I 583,598| Total west of Mo. River_9,545,663 


Land sales in year 1906-07 aggregated 140,920 acres; net amount received 
from sales and land contracts, iu ye 

FI CES.—I1n 1904 Nor. Pac. and Gt. rthern had acquired $107,- 
612,600 of the $110,839,.100 stock of Chic. Burl. & Quincy RR. in exchan 
for their joint 20-year 4 % gold bonds secured by the deposit of the stock 
trust, on the basis of $200 In bonds for each $100 stock. See cower, 
y Hs D. he Sees 1034, 1135; application to list, V. 73. p. 294; V. 73, p. 610. 

Stockholders were in Jan. 1907 offered $93,000, 000 new stock at par, 
— in installments to Jan. 1909, inclusive. See ‘“‘Stock’’ above. 

EARNINGS.—For 5 months ending Nov. 30 1907, gross, $34,113,594 

against $30,676,455 in 1906. 

REPORT.—Report weo7. 07 in ‘Tes. > 916, "1608-0 _— edit., p.1053. 


Yearsend. June3v0. 19 1903-04. 
Aver. miles oper. 5,4 01 5,262 
Passenger earns $16.924.188 $14,368,221 $11, 335, ate $11. 105, 753 
Freight earnings. 48,395,878 44,041,467 36,851,132 32,998,921 
Mall, express, &c_ 3,214,766 2,813,788 2 525 (902 2,419,900 








Gross earnings. $8 534,832 $61,223,476 $50,722,886 $46,524,574 


Net earnings ___. $30.87) #8 $30,128,043 ore 914,127 $22,290,031 
Taxes ___ nation 2,398,719 2,213,040 1,601,000 1,462,775 
Rentals, &c_. _- 160.469 160,469 160,469 158 ,369 
Deprec. of equip. *5,926,752 a ee a A 
Insurance fund <tile 1 .081,980 Sicsoan®. | seedewedd 








Net oper. inc $22,384,574 $24, 672, 554 $22,152,658 $20,668,887 
Mis.exc.land sales 2,338,324 1,719,346 1,921,567 1,483,354 


Bal. for Int_._. $24,722.898  $26.391.900 $24.074.225 $22,152,241 
Interest, etc 7.175.722 6.986.140 6.947.983  6.922'930 
Div. on com. stk.:7)105850,000 (7) 10,850,000 (7)10,850,000 (7) 10,849,989 


$8,555,760 $6,276,241 $4,379,322 











Bal.,sur.for yr. $6,697, (176 


*Charged to profit and jon, but shown for purposes of comparison. 
DIRECTORS.—John Kennedy, Arthur C. James, George F. Baker 
William Sloane, J. ah Morgan Jr., Lewis Cass Ledy ard, "Howned aie 
ott, Charles Steele, George W. Perkins, William P. Clough, James N. Hill, 
Amos Tuck French. Alex. S. Cochran, Payne W hitnev and Grant . , 
OFFICERS.—Pres., Howard Elliott, ig Paul, pane. V.-P., James N. 
Hill: Sec., George H. Earl, New York: Treas., C. Cla rk. ae Paul. 

 & s office, 34 Nassau St. mV. 85, p. 916, 922, 1079, “ioss" 87.) 


NORTHERN PACIFIC TERMINAL COMPANY, OF oeieie -—Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising lands 270 acres, trackage 38 miles, dock ae ra 7.904 
feet. Station at Portland, Ore., opened 1896. V. 69. p. 230, 





LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
a anteed rental to ay taserens. sin. yy and ag leases assumed 

1899 by new Nor. Pac. and Oregon R & Nav. . 69, p. 230. 

STOCK.—Stock ($3,000,000) owned by said three oomned les (40 Py b 
Quaee Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & 

R.), and held by Central Trust Co. of New tne to be delivered after 
Se to the oe a. which is to cancel the bonds. 

BONDS.—The first mi is for $5,000,000; In Sep. 1907 $4,225,000 had 
been issued, of which Pry ,000 retired by sinking fund—drawings at 110 
andinterest. (V. 83, p.156: V. 84, p. 159; V. 85, p. 160; V. 86, p. 169.) 

NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court de- 
clared the co: + A to be a combination in violation of the Anti-Trust Act 
and therefore V. 76, p. 811, 919, 1249; V. 78. 2 P. 1168. in April 
1905 the pro rata plan of liquidation given below was s by the 
U. S. Supreme Court, and the company’s holdings of Great Northern and 
Northern Pacific stocks were being distributed. 

The stockholders voted on April 21 1904 to ey she soe from sete 
400,000 to $3,954,000, the par value of shares to re in $10 In 
for each 100 shares of Northern Securities stock pt the te to reseive 
99 times $39 27 stock of the Northern Pacific, or $3,887 73, and 99 times 
$30 17 stock of i Great Northern, or $2,986 83, and a stub A 2 % ($1003 
of the original Nor. Sec. stock owned, the latter representin remaining 
assets in the treasury, pending completion of dissolution. Pi p. 1223, 
1275, 1392. Report for calendar year 1907 — in V. 86, b. 

DIVIDENDS.—Dividends 1902, 4%; 1903, 4%%: 1904, eb. ’ 14%. 
On stock as reduced, 5% each paid Jan. 10 1908 to1908. V.82 10 

OFFICERS.—Pres., James J. Hill; Sec. and Treas., E. T. Nichols. Gen. 
Counsel, W. P. Clough. Office, 26 Liberty St.. N. Y.—: 86. p. 105.) 

NORTHWESTERN COAL RY.—Allouez Bay, Wisconsin, to Allouez Jct. 
Wis., 2.53 miles, with coal wharf covering about 80 acres of land. V. 71 
p. 698. Owned by the Pittsburgh Coal Co., which erentess the bonds, 
of which $220.000 are apportioned to the — and $574,000 to the 
| Bors perty. See official statement. V.71, yy . Capital stock s1. 000,000. 

‘or year ending June 30 1906, gross, $20,700; net, $295; int. and taxes, 
$11,967: bal., def. for year, $11, *672. —(V. 71, p. 698:) 

NORTH WEST.—See Chicago & North Western. 

NORTHWESTERN PACIFIC RR.—Operates a woe extending from 
Point Tiburon, Cal. (whence ferry to San Francisco. 6 miles), northerly to 
Eureka, with branches, 399 miles in all. Incorp. Jan.8 1907 ‘inthe interest 
of South. Pac. and Atch. Top. & S. Fe, which each own $17,499,500 stock and 
took over by consolidation the Cal. & Northw’n, San Francisco & N. Pacific, 
North Shore RR., San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg & Southeastern. the odd director, it is understood, to annu- 
ally alternate. A connecting line of over 100 miles is to - built from 
Willits to oe euperwoed, contract being let for part in Sept. 1907 

BOND n Fran. & North Pac. 5s issued at $2 ,000 att eating o. fs 
$25,000 y’ly; bonds drawn at 110 one int. (Mtge. abstract, 

As to old North Shore 5s dated 1 see V. 80, p. 1913; 

Of the first and refunding 4s 77 ieor” ($35, 000, 000 BY y 43 0, 000 “00 
has been issued, $6,676,000 is reserved to retire a like amount of underlyin 
bonds, $5,000,000 for improvements and equipment and $13,324,00 
for branches or extensions, including one from Shively to Willets a from 
Wendling to a connection with the line from Ukiah to Tiburon. 

221, 694; V. 85, p. 222. Report for year ending June 30 1907, in V.. $3. ag 
861, s howed, gross, $2,955,432; net over taxes, $979,357; other income, 
$158, 097; charges, $535, 651; bal., sur., $601,804. pool 85, p. 41, 222, 861.) 

NORTHWESTERN RR. OF SOUTH CAROLINA.—Wilson Mill, S.C., via 
— to Camden, 62.5 miles; branch, Millard to St. Paul, 3.5 m.; track- 

age, 5 m.; total, 71 miles. Stock . $100, 000. Dividend, 6%, paid yearly 
Dec. 1900 to 1902; 1903 to 1905, 6 %: ;1907,4% Year ending June 30 1907, 
gross, $104,592; net, oa 748; ‘Int., taxes, &e. , $36,894; dividends (4%), 
$4,000; bal., def., 36, 14 

NORWICH & Gaasesren RR.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch, Norwich to Groton, 13 m.; total, 72 miles. 
Leased t to New England RR. for 99 years from Feb. 1 1869, ‘and accepted by 
ad . H. & H. since July 1 1898 rental 8% on pref. stock.— Vv. 70, p. 

» 

NORWOOD & ST. LAWRENCE RR.—Norwood to Reyna. z. ¥; 
7% miles; oneness 1901. Stock, $100,000; par of shares, $100 onds 
are subject to call at 110 after April 11912. Year ending June 30 ‘i008, 

Toss, $56,355; net, $34,600; int. and taxes, $7,287; bal., sur., $27,313 
Pres .. Chas. H. Remington; Manager, F. A. Sherman, — = 
Treas., Warren F. Howe, Watertown, N. Y.—(V. 74, p. 1090 

OGDEN MINE RR.—Owns Nolan’s Point (Lake Hopatoon, to Sparta 

(or Ogden Mine), N. J., 10 miles. ‘eased for 999 years from Jan. 1 1882, 
RR. of N. J. for 5 % per aanum on capital stock and $500 yearly 
for organization expenses. 

OGDENSBURG & LAKE CHAMPLAIN RY.—See Rutland RR. 

OHIO CONNECTING Ry.—Owns Bridge over Ohio River near Pitts- 
burgh, Pa., and approaches, 9.97 a 5 a from Oct. - Re for no 
definite time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, earnings. 
Stock increased in Dec. 1902 from $1,000,000 A $2, $00, 000 in S50 shares. 
Bonds are guaranteed as to principal and interest by endorsement by Penn- 
sylvania Company, which on Jan. 1 1907 owned the entire § stock. rm of 
guaranty V. 81, p. 669. Dividends in 1906, 5 %; 1907,7% For calendar 

r 1906, gross, $348,924; net, $287,135; other income, $39,072: charges, 
380, “000; dividends (5), $100, 000; bal., sur., $146,207.—(V. 82, p. 281, 
752.) 

OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 
Ky., to cannel coal fields in Morgan County, Ky., 26 miles. Operated by 
Lex. & East. Ry., but independent Seto resumed in July 1904. Com- 
mon stock, $200, 600; preferred stock, $100,000; bonds, as above, oe —_ 
junior securities to be taken by sonvknabGene, $175, 000. Bonds are 
anteed by Kentucky Block Cannel Coal Co’ Year ending Fune 3¢ 30 #1905 
gross, $81, ,511; net, $20,909. Pres., W. de L. Walbridge 1 Broadway 

Yew Yor 
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RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Prinet 
Miles | Date | | Seas. Lad | | 'pal, When Das Due, 
For ezpl tion of col headings, &c., see notes | of of | Amount | Rate | When Where Payable, and by Stocks—Last 
on first page of tables. Road. | Bonds. Value. Outstanding % Payable. Whom. Dividena= 
Ogden Mine RR—Stock (5 % rental Central of N J)_ TE anes | $100 $450,000 5 ‘J. & J 608 Chestnut St. Phila ‘Jan 1908 2%% 
Ohio Conn Ry—ist M $2,000,000 g gu Df Pp A ; (text) F.c? 9) 1903 1,000 2,000,000 4¢ M & § Farmers’ L & Tr Co,N Y t 1 1943 
Ohio & Kentucky—Ist M gold = 8 26 1896 1,000 250,000 5¢ J & Jl Droadwer, New York Ju y 1 1926 
Ohio & Little ages Ry—1st M gold ted i <« 80) 1900 1,000 228,000 5¢ M & SS Knickerbocker TrCo,NY Mar 1 1950 
Ohio River—F wigage ($2,000 ,000) cold. _FP.c* 172 1886 | 1,000, 2,000,000 5¢ J & D Central Trust Co,N Y June 1 1936 
M (33, 3 000; 00 ) gole oy on rh ng miles__FP.c* 209 1887 1,000, 2,941,000, S$¢ A & O do do April 1 1937 
ad = & Glen ist M $400,000 g p & 1__FP.c* 33 1890 1,000 376,000 6¢ F & A do do Aug 1920 
Huntington & Big S 1st M “g4005 00) Fold guar_.c* 11; 1892 1,000 303,000 6¢ J & J a ork or Woe July 1 1922 
Ripley & Mill Creek ist Mg gu p &1 (end) _FP.c* &r 13 1888 1,000 50,000 6¢ F & AE W Clark ug 1 1908 
Ohio River & Western—First mortgage $600,000 g__F 111, 1903 1,000 600,000 4¢ M & SHambleton & Co., We Sent 1 1953 
Oklahoma Central—1st M $10,000,000 redeem (text) ; ---| 1905 1,000 See text. 5¢ J & DUSM Co, NY; ‘& Chi Dee 1 45 
Old Colony—Stock 7 % % guaranteed by rentai.....-. ie f= 0; 18,371,400 7 | Q—J Office, Boston J 1°081%% 
PD ee GEEPNDn cocaceqctinencseeseentcoees ---' 1888 1,000, 4;000000 4 J & J do Jan 1 1938 
Bonds not = (authorized $3,000,000) ¢g c* ét -- | 1894 1,000 &c 3,000,000 4¢ F & A eo Aad 1 1924 
Denee aes merepege........<<cccccescccos-ee c&r ---| 1895 1,000 & 5,598,000 4 J &D 1 1925 
Boston Clinton F ry N fea ae NB.c 125; 1880 1,000, 1,912,000 5 J & JNew | a Trust Co, Bost by 1 1910 
Pe ee MUOUROD.....nancecacedenedsccsrecend c&r ---| 1902 1000 &c 1,000,000 3% J & J Treasurer's Office, Boston July 1 1932 
Omaha Bridge & Terminal Ry—ist M ($5,000,000) - 21, 1893 1,000 1,563,000 5 J. & J Prov L & Tr Co, PhilaFeb 1 1943 
Opelousas G & N E--Ist M $5,000,000 g gu (text) Me__ ---| 1906 1,000| See text 5¢ M & S Mercantile Trust Co, N Y/Mar 1 1956 
Oregon & Cal—ist M gold drawn at 100 gup &1_Un.c* 670 1887 1,000 17,745,000 5¢ J & JSouth Pacific Co, N Y July 1 1927 
Oregon RR & ee ee Lge Ne antl tame BOG BO BOOB oon ccc e|socesces Office, 120 B’way, N Y July 2 18981 
Preferred stock 4% non-cumulative-_-..........-. cdk sateen 100) 11,000,000 4in1907J & J do do Jan 21908 2 
Consol mortgage (now first) S24. 500. 000 gold__N. c* 1 063, 1896 1,000; 21,629,000 4¢ J & DNew York & Germany pune 1 1946 
Oregon Short Line RR—First M (Ry Co) gold_._.-.- c* 600; 1882 1,000 14,931,000 6¢ F & A120 or area NY Feb 1 1922 
Utah & Northern first mortgage ($12,000 p m)-_.c* 477| 1878 1,000, 4,993,0 7 J& J °o July 1 1908 
Cons M guar $15,000 p msf not drawn gold. AB.c* 477 1886 1,000 1 ty 000 S5¢ WJ &€ J = do July 1 1926 
Cons ist M $36,500,000 gold (ist M on 400 m)__G.c*| 1,479 1897 500 &¢e 12,3 000 5¢ J & J do do July 1 1946 
Ref M $100,000,000 g gu p & I red (text)__Eq .c* &r ---| 1904 1,000 &c ee .- xt. 4¢ J & D do do Dec 1 1929 
Income bonds Series A 5 % non- “cumulative baprene és = eaat ae 500 &c 7,185,000 5% in Se pt 1907 do do July 1 1946 
do Series B non-cumulative..--.-...-.- ---| 1897 500 &c| 14,841,000 4 In 1907 Oct do do July 1 1946 
Oregon & So E—Iist M $300,000 gold red 110 sf. ‘Ta ---| 1902 500 &c 300,000 5¢ A & O Trust Co. of Amer, N Y April1 1922 
Oswego & Syracuse—Stock 9 % guaranteed D L & W_ ete 50; 1,320,400 9 F & A 20 Del — ‘se West | —aguled Feb 20 1908 
Consolidated mortgage (guaranteed by DL & W).-. 35 1876 1,000 438 000 See text.'See text. Matured 
Construction mortgage guaranteed (for $1,000 000) F 35! 1883 1,000 668 ,000 5 Mé&N = . May 1923 
Overton County—First mortgage $250,000 gold. a ath 20, 1905 1,000 230,000 5¢ J & JColonial Tr & S Bk, Chic Oct 1 1945 
Owensboro & Nashville—First mortgage gold. C c* 88 1881 1,000; 1,200,000 6¢ M & N71 Broadway, New York Nov 1 1931 
Ozark & Cher Cent—See St Louis & San Francisco. 
Pacific & Eastern— 1st M gold red (text) .._.--- ad - -, 1907 100 &¢ See text 6¢ J & PD OregTr&Savbk ,Portland June 1 1937 


OHIO & LITTLE KANAWHA RY.—Zanesville, O., to Marietta, &c., 
80 miles. V.69,p.907. Balt. & Ohio has pledged under its Pitts. L. E. & 
West Va. mtge. $585,000 com. and $824,000 pref. stock. V. 73, p. 1264. 
Stock is, com., $918,000; pref., $1,167,500. Year 1906-07, gross, $282,453. 
net, $47,595; other income, $100; charges, $29,961; balance, surplus, 
$17,734.—(V. 73, p. 1264.) 


OHIO Raves RR.—(See B. & O. Map.)—In July 1901 purchased by the 
Balt. & Ohio RR., which has pledged $5,884,400 of the $5,915,430 capital 
neck as pers security for its own Pitts. L. E. & W. Va. 4s. 

ORT.— Year ending June 30 1902, gross, $1,559,152; ar $585,942; 
int., wht} 536; bal., sur., $333,406. Earnings since July 1 1902 are in- 
cluded in those of B. & O.—(V. 72, p. 287; V. 73, p. 287.) 


OHIO RIVER & WESTERN RY.—Owns Bellaire, O., to Mill Run, O., 
111 miles: narrow cauge trackage to Zanesville, 1 mile. In Sept. 1906 
acquired ‘‘county rallway”’ at Zanesville, 9 miles. Successor Jan. 1 1903 to 
Bellaire Zanesville & Cincinnati RR. In 1905 control reverted to the 
original owners. V. 80, p. 163, 473, 600, 1913. Stock outstanding Sept. 
1907, $644,300; par, $100. 

The stockholders voted Dec. 4 1906 to Increase the authorized stock from 
$1,200,000 to $4,000,000 to change the gauge to standard, build extensions 
&e.; also to issue not over $4,000,000 of 5% bonds. V. 83, p. — 

wet year ending June 30 1907, gross, $202, 78s net, $56,237; Int., taxes, 

$30,147; bal., sur., $26, 090. Pres., L. Mooney; Treas., W. C. 
| Woodsfield, Ohio.—(V. 79, Pp. 2206: V. 80, p. 163, 473, 600, 1913; 
V. 83, p. 1099.) 


OKLAHOMA CENTRAL RR.—Under construction from Lehigh, I. T., 
to Chickasha, 132 m , of which Lehigh to Blanchard, 109 m., completed July 
1907. Stock authorized, $10,000,000 (par of shares, $100) of which 
$2,640,000 to be issued on 132 m.; to be held until 1910 In voting trust 
composed of directors. Of the bonds, $20,000 per mile under construction 
have been sold. Bonds are subject to call at until Dec. 1 1906, there- 
after at 105; the Western ~ & Savings Bank of Chicago is mortoege 
trustee. See statement, V. » D. 752. Peet Dorset Carter, Lehigh, 

Sec. and Treas., W. G. Wailing. —(V. 82 . 752.) 


OLD COLONY RR. (MASS.)—Owns a from Boston to Provincetown, 
Mass., Newport, R. I., &c., 518 miles; leases 101 miles. In June 1907 a 
bill was pours | permitting, pu purchase of Boston & Providence (leased line), 
64 miles. . 391 

Lanne, abe 1893 leased te “New York New Haven & Hartford for 99 

Of the stock, $6,896,700 was June 30 1907 held by the lessee. 

The Tease rovides for dividends of 7% per annum on stock not exchanged. 

. 76, p. 247, 374. Stock auth., $20,000,000. (V'. 85, p. 463.) 


OMAHA & DENVER SHORT LINE RR.—Projected from Omaha, Neb., 
to Denver, Col. about 500 miles. Incorporated in Colorado In 1906. In 
April 1907 surveys and rights of way were completed. Contracts for 
work are to be let when financial conditions permit. Stock authorized, 
$12,500,000; par of,shares, $100. V. 83, p. 94 


OPELOUSAS GULF & NORTHEASTERN RR.—Projected from Ope- 
lousas, La., northeasterly to a point at or near the Mississippi River, and 
southwesterly from Opelousas to the Gulf of Mexico. Of the line, 60 miles 
from Melville to Crowley, was opened Oct. 2 1907. Stock authorized, $2,- 


000,000; par ef shares, $100 onds mene $20. 000 per mile, will be 
i. by . & Pac. as issued. V. 8&2, . Dp. 688. Pres., C. E. 

seeesers Sec., P. B. Berts. Office, Ope Somme, “a: 5. By 83, p. 688; Vv. 85, 
p. 922.) 


OREGON & CALIFORNIA RR.—(See Map Southern Pac.)—Portland 
Ore., to California State line, 367 m.; Albany Jct. to Lebanon, 12 m.; Port- 
land to Corvallis, 97 m.; Woodburn to Natron, 93 m.; Portland, Ore., x 
Alrlee, Ore., and branch, 81 m.; Mohawk Jct. to ‘Wendling, 16 m.; trac 
1 mile. Total, 665 miles. 

LE &c.— Leased to Southern Pacific Co. for 34 years from August 1 
1893, the lessee geasennoras int. on the bonds and the lessor receiving any 
net profit and be charged with any deficit after payment of ch Bet 
terments are payable by lessor. Southern Pacific owns all yet $38, 802 a 
the $19,000,000 stock, $12,000,000 of which ts 7 % pref. - 72, p. 287 
Due Southern Pacific June 30 1906, $7,371,737. 

BONDS.—Land grant acreage unsold June 30 1906, $2,339,108, part 
being covered by the mortgage. B. peoeees of land sales going to redeem bonds 
(subject to call at par). uthern Pacific Nag A of principal and 
interest Is printed on each a ‘the 5%s. a V. 63, p. 754 

EARNINGS.—Year ending yume 30 1906, gross, $5, $85,183; net, 
$1,316,902; int., taxes, &c., $1,382,214. oe 79, p. 2457; V. 80 p. 2220.) 

OREGON RAILROAD & NAVIGATION.—(See Map Unton Pac.)—East 
Portland, Ore., to Huntington, Ore., 403 m.; Umatilla, Ore., to apetane. 
Wash., 227 m.; branches owned, 442; leases Snake River Valley RR., Wal- 
lula to Grange City, Wash., 66 m.; other, 2 m.; owns securities of, but 
leases, Columbia River & Oregon Central RR., Arlington to Condon, Ore. 
45 m., and Columbia Southern Ry., Biggs to Shaniko, 70 m.; total, 1,255 
miles, of which 13 narrow-gauge; river division water lines, 258 miles. 
Ocean line to San Francisco, 660 miles. Branch from Elgin, Ore., to 
Joseph, 63 miles, also extension of St. John’s branch, 20 miles, is under 
construction. 

The Oregon & Washington RR. is building from Portland, Ore., to Puget 
Soung. about 230 goles, in the interest of the Union Pacific. 

NIZATIO N — Organize ized in July 1896, per plan in V. » ee 
an . 41. Controlled by Union Pacific Ry., directly and ANS 
on Short Line. Owns $700, . lst 5s (entire Issue) of Columbia Seathern 

y., AR Ore., to Shaniko, 71 miles. V + Dp. 1363. 

—In July Lg! = except $20,200 com. and $6,000 pref. stock 
was > cuieal by Un em, being mostly deposited under Ore. Short 
Line Fines 4s of 1904. " 70, p. 177; V. 80, p. 

DIVID S.—On preferred: 1897, 2%; 1898 to Jan 1908, both Inclu- 
sive, 4 7 yearly. On common paid 1 % July 2 1898. 

BONDS.—Consol. 4s (abstract V. 63, p. 928), cover all property. Ofthe 
$24, 3004 000 authorized, the bonds unissued are mostly reserved for the con. 





struction of additional aa at the rate of not more than $20, a7 “4 = ee 
constructed road. V. 74 206. No separate report.—(V. 

For year ending June 30 1907, gross, $12,942,815; net, $5, ofa 204: ‘oan 
income, $1,204,362; interest and taxes, $1,383,572; dividends, $440,000; 
balance, surplus, $5,353,784 

OREGON SHORT LINE RR -—(See Map Un. Pac. )—Granger, Wyo., to 
Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to Me- 
Cammon, Ida. ° 111 m. Pocatello to Silver Bow, Mont. +» 256 mn. Cache Jct. 
Ida., to Preston, Utah, 42 m.; Ogden, i. a pate. 3 m.; sundry 
branches, &c., 333 m.; Butte t to Garrison, Mon owned, but oper, 
by Nor. Pac.; ‘trac » 11 m.; total, June 30 1967. i ays miles 

On July 7 1903 the portion Of the main line from salt Lake Cit y. Utah, te 
Calientes, Nev., 340 m., with some branch mileage and additional completed 
road south of Callentes, "512 m. in all, was taken over under purchase by San 
Pedro Los Angeles & Salt —. Ry., the Ore. Short Line acquiring a half in- 
terest in the Pedro L. &S.L. V.79,p.1705. V. 76, p. 919, 1356; 


V. 77, p. 38. Extension ‘ban Yellowstene” Mont., to St. Anthony, 76 
miles, was completed Dec. 1907. Extension was proposed in July 1907 
from Elva, Idaho, to Jackson, Wyo., 1054¢ miles. 


nISTORY.—Successor March 16 1897 a the Oregon Short Line & Utah 
Northern Ry foreclosed per plan in V. 62, p. 504.505. Controlled by Un. 
Pac., which holds nearly the hy capital tock and the greater part of the 
Income A and B bonds. V. 75, 1032. Acquisitions in 1906, $36,393,- 
432 414% notes given = 44> payment maturing in Mch. and Sept. 1907. 
V. 84, p. 52, 572, 932. ov. Prd06 allied interest 5, oe control of the 
Utah Light & Railway, She Lake City. V. 83, p. 1171 

CAPITAL STOCK .—Authorized, $27,460,109, of which Tnaton Pacific 
system has acquired $27,450,100. V. 68, p. 188, 381, 474. In 1906 paid 

> dividend. V. 84, p. 52. 
NDS.—Of the $36,500,000 first consols, $22,029,000 were reserved to 
we at maturity the loans not disturbed. 

Series A ipcomes, non-cumulative 5 per cents. have received: In Sept. 
1897, 4%; Sept. yearly since, the full 5%, wat office of company, New York, 
or Old Colony Trust, Boston. V. 59, p. 492. 

Oregon RR. & Nav! pw stock, viz., $16,281,400 common and $976,900 
referred is owned and pledged as ‘special security for the incomes, 
+. eapey = thereon are to go to the Short Line company except as n 

to to Series fi their - Interest. In ace. 1808 3% and in Oct. 1899 to 
1907. "inclusive, 4% yearly was paid on the Series B incomes. V. 65, p. 572; 


The Rinton i Pacific owns $4,276,500 and Oregon Short Line $2,564,000 of 
$7. 188 ,000 ooo 178. bonds, and $14,803,000 of the $14,841,000 “B’ 
The ref. gold guar. 4s (collat. trust) of 1904 Comaertoed issue, $100,000,- 
oon are subject ff Fy! s eS since Dec. 907. ane bene vases 

of the follow: 


ured by pl stocks: $5 $00, 000 Nert pooune 
$18, 000. Odo pref. and $90, wt 000 com. Sou. Pac. and $10, 000 ,000 pref. 
$20,000,000 com. Ore. RH & Nav. The coliateral may be replaced by other 
of eq ual value. Of the bonds, $45,000,000 has been sold, the remaining 
$55.0 000 ,000 being held in Union Pacific treas Treasury. See abstract of mort- 
age, V. 80, AE, 403. V. . 2086; ve §, 913. 
Financial office, 120 B’ her N. Y. City.—(V. 84, p. 52, 932.) 


OREGON & SOUTHEASTERN ey TY extend from Cottage Grove, 
Ore., to the Bohemia Mining District, 34 miles, of which Cottage Grove to 
Disston, 20 m., completed in Oct. 1906; branches, 4 m.; total, 24 m. 
tension ‘from Disston to Bonita, 6 m., under construction in Sept. 1907. 
Stock authorized, com., $500, 000; pref., 7% cum., $500,000; outstanding, 
$400,000 of each: par of shares, $100. Pref. is subject to call. 

Bonds, see table. Pres.,G.B.Hengen,15 William St.,N.Y Ape 75,p.135.) 


OSWEGO & SYRACUSE RR.—Owns from Oswego, N. eo eee 
N. Y., 35 miles. Leased in 1869 during le “A of charter a8 renewal thereot 
to the Delaware Lackawanna & Western Co. for 9 % per y' on $1,- 
320,400 stock and interest on bonds. “The Nise. 000 7% bonds which ma: 
tured Mch. 1 1907 are held in the treasury of the D. L. & W. 


OVERTON COUNTY RR.—Owns Algood, Tenn., on Southern Ry., to 
Livingston, 20 miles, completed March 1906. Extension easterly to Junc- 


tion City, Ky., on the Cin. New Orl. & Tex. Pac., 76 miles, under construc- 
tion. tock authorized, $250,000, to be increased to $2,500,000. Bonds, 
— a ee trustee, Colonial Trust & Lay we Bank, Chicago. V. 81, 


p. Car trusts, $18,000. Gross earnings in 1906, $70. — a $52,- 
Boo ‘dividends "(5 %) $12,500. Pres., Geo. L. Wilkins, C a? epg and 
Treas., E. . Knight, Livingston, Tenn. ——(V. 83, p. 626; V. Pp. 103.) 


prone oe NASHVILLE RY.—Owns from Mea oy = Te 
Adairville, Ky., 84 miles; Mud River Branch, 4m. Operated 
Nashv. RR., which owns the $1,156,525 stock (par, $100) aa y,Le a1, pad 
joan —.. bonds—all these bonds and most of the stock being pledged under 


oz aR °° toons CENTRAL RY.—See St. Louls & San Francisco. 
— Pp 


PACIFIC & EASTERN RY.—Owns Medford to Eagle Puint, Ore., 11 
miles. To be extended 89 miles to Butte Falls and Klamath Sas mak 
about 100 miles. Acquired the Medford & Crater Lake bid In at 
receiver's sale May 11 12907. Stock authorized, $1,000,000; ; oiitstanding, 
— 000; par, $109. Bonds (Oregon Trust « Savings Bank of Portlan 

ustee,) are subject to call after 10 wee at 105; outstanding June 
1907, $200, 000. V. 84, p. 1552. Pres., Cooper Morris: Vice-Pres. 
Ss. W. Strykes, Sec., Treas and Gen. Mer. . ‘hao. Estes, Portland, Oregon 
—(V. 84, p 1552.) 

PACIFIC RAILWAY & NAVIGATION CO —V. 85, p. 1210. 

PAN AMBRICAN RR. (MEXICO-GUATEMALA) .—Projected from San 
Geronimo, Mex., on the National Tehuantepec RR.. southeasterly to the 
Guatemala border, about 300 miles, with conneotions to the City o uate 
mala, of which 225 miles completed In Mareh 1906; bal 
struction. Mexican Gov't subsidy about $10,000 gold per mile. Stock au- 
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JAN., 1908. | RAILWAY STOCKS AND BONDS bil 
RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
ccplceameme Mtles| Date | Size, or } pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate | When | Where Payable, and by 
on first page of tables. | Road. Bonds.| Value. |Outstanding % | Payable.) Whom. = Dividend. 
am A 
Pan-Amer RR | ppectanten Bae M (text) red 105..c*| --. 1903 $1,000) $1,000,000 5¢ J & J Amer » Bed & Sav Bk, Chic\Jan 1 1934 
Panama—Stock --------------~-~-----....---___- 50) .....| 100} 7,000,000 See text./........ '24 State St, New York|Feb 1 1905 5% 
Subsidy > gold drawn at 100 (V s* Pp 705) ~-a5| 50; 1880 | 1,000 66,000 6¢ M & do do |Nov 1 1910 
a & Hud Riv—Stock 8 % rent cite E&W 14) .... | 50 630,000 8 \J & J)Paterson, NJ jJan 1908 4 
Paterson & Ramapo—Stock (rental cusres  —_——_—— Secs SSE 298,000 8 J & Ji do do Jan 1908 4 
Pemigewasset Valley RR—Stock (rental guaranty) -.| <nel noun 100 $415 6 |F & A Treas Off, Concord N HiFeb 1908 3 
Penn Eastern— uakertown & Eastern ist M g- GuP.c* 15, 1897 500 0 000 5¢ |J & J|\Quakertown, Pa J 1 1927 
Pennsylvania RR—Stock $400,000,000____-_____ ee Ie 50/314 bao, 4 7 in 1907|M & N 31/Office, Philadeiphia Nov30'07 3% % 
General m age bonds $1,000 and £200 n-ee 857; 1867 Sor£é 19.997 ,820 6 See x (Office, Phila & London 19 
Cons hes of) Gold registered bonds ...-._---.- | 857) 1879 1,000) 3,498,000 5¢ Q—M Office, Philadelphia Sept 1 1919 
1873 secures}Gold oon onds .........-.-< ¢ 857| 1879 1 "000| 1,500,000 5¢ M&S do do Sept 1 1919 
all equally Gold coupon sf 1% not drawn..c*| 857) 1893 1,000] 2,714,000 4¢ |M & N Farmers L & Tr Co, N Y|May 1943 
Sterling et in 1900) not ene" ee 857) 1895 ies 4,850,000 3%e¢3 & J London, England July 1 1945 
Bonds (P W & B stock as collateral) -.........-- ---| 1881 1 oe 7 aes y+ 4 \J & J Penn Co for Ins, &c, PhiliJuly 1 1921 
Collateral trust loan gold not drawn_._- ~---| 1883 1,0 00 4%e¢J & D Provident L & T Co, Phil|\June 1 1913 
Collateral trust notes $60,000,000 -.._... -| 5 2 Oe | a A eM as Mch 15 1910 
Gold bonds redeemable (text) convertible -- 34%e\M & N/Amer Ex Bk, NY; & PhiliNov 1 1912 
do do C) do | 34%¢J & DAm Ex Bk,NY,Phil,&écOct 1 1915 
Phila 2 Erle | 3 ee 1st) oa Sik sents ai | a 6¢ |J & J Broad St Staand London|July 1 1920 
($5,263,000 are 5s)_ 307, 18459 1,000) 11,143,0004¢g &5¢\A & O/Broad St Station, Phila\July 1 1920 
nb Haz & Wilk ist Series A drawn at 100 43 1878 100 &e| al ,000,000 5 \M & N Broad St Station, Phila May 1928 
Second mortgage Income----_--.-..-- 43 1878 100 &c| 1,349,500 6 iM & N do do 4 1938 
Sun & Lewis ist $600, "000 p & i gold 56) 1896 | 1,000) 500,000 4¢ WJ & J do do 1936 
West Chester first mortgage assumed _-- 1879 100 75,00 5 |M & S Broad St Station, Phila| Sept 919 
West Pa consol mortgage od assumed 138 1888 | 1,00: 4,000,000 4¢ J & D do do (gene 1928 
River Front first mortgage _, eres 4.62, 1882 | 1,000) 12,000| 4% |M & N do do May 1912 
Southwest Penn ry? M ae 000 yearly not drawn-_r| 131| 1877 | 1,000) 862,000) 7 IF & A reas St meses, Phila|Feb 1917 
Pitts Va & Ch ist M oe ti i | Se GP.c* y- --| 1904 | 1,000) 6,000,000) 4¢ |M & N New York and Phila |Nov 1 1943 
Equip trust gold bonds (s f x me not drawn.._... ---|, 1889 | 1,000 2,657 1000) 4¢ |M & _ S§S Girard Trust Co, Phila \Sept 1 1914 
Penn rolling stock trust gold $300,000 paid each 80 --- '98-'99) 1,000| 1,500,000) 3% g) J | do do \openees. 1909 
Penn car trust gold $300,000 paid yearly....-..- ---,| 1899 | 1,000 500,000 3% g) | do do |Nov 1908-1909 
Penn car trust gold $700,000 a, yearly_....... ---) 1900 | 1,000, 1,400,000 3% g) Girard Trust Co, Phila Feb 1969-1910 
Penn equipment trust gold $335 000 pat yearly... ---| 1900 | 1,000) 600,000 3%E |Commercial —— Go, Ph|Dec 1908-1910 
do do d yearly...) ooa| 196i 1,000, 1,600,000 3KeE do June ba 1911 
do do 340 0/000 paid yearly... ---| 1902 | 1,000, 2,000,000 3KE) do Mar 1 912 
Penn steel car trust - iss yy aid yearly... ---| 1902 | 1,000) Fr yea ey 3% | = do July 1908-1912 
do do 0,000 paid yearly - - - 1902 | 3% } do |Oct 1908-1912 


10,000) 
x On coupon bonds J & 9 r+ Sregietere bondsA &O. a Includin | £ $313, 2 \00 ‘Sen he Id alive 3) 


—J 
no sinking’ aie 





shorisee $10,000,000; outstanding Apr. 1906 $1,084,600. Bonds author- 

2,000 per mile of main track, but limited by supplemental mtge. to 
of 1) aa mite until the net earnings are doubie the interest ge te the 
entire authorized amount. In 1906 $1,000,000 bonds were sold D. 
P. Doak, San Francisco, Cal.—(V. 82, p. 693; V. 83, p. 213, 436.) 


PANAMA RR.—See page 178. 


PATERSON & HUDSON RIVER.—Owns from Marion, Jersey City, N 
J. (south of Bergen Jct.) , to Paterson, N. J., 14 mile double track. Leased 
in perpetuity at $48,400 per year for road, $5,000 for land in Jersey City 
and taxes, to Erle RR., forming part of main line. 

PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York 
State Line, 14 miles, double track, part of main line of Erie RR. to which 
leased Sept. 1852 during legal existence, at $26 500. 

PEMIGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. H., 
23 miles. Leased to Concord & Mont. for 6 % on stock: oper. by Bost. & Me. 

penneve vars EASTERN RY.—Quakertown A Seoprme. Pa., 15 
miles. In 1906 name was changed from Quakert — Eastern Ry. 
Stock, $180,000, all outstanding; par of shares $50. nding June 30 
1906, gross, $13,805; op. def., $1,011; charges, $10, 863" "President, John 
Jameson; Sec., Henry S. Funk, Quakertown. Pa.—(V. 83, p. 1.) 

PENNSYLVANIA RR.—(See Maps.)—The system, no aagd on the ad- 

maps, extends from New York City westesty , ven Philadelphia, to 
Pad h, Erie, Cleveland, Toledo, Chicago and Burlington on the north, 
te Washington, Cincinnati, Louisville and St. Louis on the South. The 

ta system on Jan. 1 onal, ated 11,080 miles, of which 3,820 ‘miles 
= C3 mileage oper: rectly under the caption “‘the lines east 
orPittsb and Erie,”’ End 2 2,840 miles the mil operated directly under 
‘he ca) ——4 tahoe lines west of Pittsburgh and E the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin- 
einpatl Chicago & St. Louls. The other lines are operated indepen a 


East of Pittsburgh and Erie. les. 
Main Line and Branches— Miles.| Other lines ena. D. ee. rm 
Phila. to Columbia, Pa ......... 81 66 m., and ferries, 2 m.).....- 433 


Phila., Pa., to New Bos.Jct., &c.290 
Harrisburg. Pa., to Pitts., Pa_...247] Total in Penn. RR. statistics 3 820 820 
Branches and spurs badudciecbaiee 765 | Trackage 
Total main line and branches 1,383/ Phila. Balt. & Washington. -.-_..- 70 
by lease or contract— Ni al af 4 


Lines oper. by 
Har.Ports.Mt.Joy&Lan.RR.* 








West Jer. & Seash. RR.*.....- 334 

Dillersville to Harrisb.,Pa.,&@c. 53 a Geer Vailey” Me ceckaoe 163 
Uni meee New Jer. RR.*, Trenton RT sbtbemabtenncdsatia 392 

to J - Gt, G0. cenedneee 10P 46 Balt Ches. & Atlantic Ry..-.-.-- 88 
Phila, & Trenton RR.° paid i AM 2 o_o 
Allegheny Valley Ry.*........- 262 Grand seen east of P. & E__.6,110 
West. New York & Penn.*___--- 546 West of Pittsburgh & Erie. 
Connecting Railway*........--. 37 REPORTED DIRECTLY— 

Lines ated under Pitts. Cin, Chic. & St. Louls*__1,526 
Bald Eagle Valley RR.*......-- 94|Pennsyly nia Company lines* __1,339 
Cambria & Clearfield RR.* ee 
Belvidere Delaware RR.*..-- 81 Total ed directly... .. 2,865 
Phila.t& Long Branch R 49}; REPORTED SEPARATELY— 
Delaware Riv. RR. & Bridge*.. 10/ Grand Rapids & Indiana lines*_. 575 
Phila. & Erie (acquired May 1 '07)307| Vandalia RR.®_........-.-----. 23 





Other lines jae Pa. Co. statem’t) . -505 


* See each company’s statement.| Total system Jan. 1 1907. . 10,978 

ORGANIZATION, LEASES, &c.—The charter of the Amen e wy RR. 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsburgh and Erle, the Pennsylvania RR. Co, holding all its stock. 
a — 7 most of stock and income bonds of Western N. Y. & Penn. 





The The We estern New York & Pennsylvania Ry. and the Allegheny Valley 
Ry. were taken over under lease In 1900. In May 1900 purchased a majority 
of Long Island RR. stock. V. 72, p. 481. Western “ennsylvania and other 
roads connecting with the main line were merged ‘.pril 1 1903. the Pitts- 
burgh Va. & Charleston in 1905 oe the Phila. & Erle May 11907. V. 76, 
p. 486, 594; V. 80, p. 1112; V. 84, 1183. The stockholders voted March 
13 1906 to pure hase the Silegheny Valley Ry., South Vi est am? ey 
Ry. and York Hav. & Row. RR. V. 8&2, p. 453, 629; V. 84, p. 
SECURITIES OWNED.—The total cost of these to Jan. 1 1907, was 
194,769,719; many of which are pledged to secure Pennsylvania issues. 
venue derived from these securities in 1906, $11,741,184. 
maw. {* ry "89. "90. "91. "92. '93 to '99. '00-May 06. ea "06 1907. 
5% 6 6 5 yearly. 6 yearly 344 7 

‘i: 1893 aie also 2% in serin. 

STOCK.—The stockholders March 10 1903 authorized an increase in 
stock from $251,700,000 to $400,000,000, to be made from time to time 
in the discretion of the directors. Of the stock, $20,980,350 was issued 
April 1903 in exchange for convertible debentures. (See below.) In 1903 
sold $75,094,750 — — at $60 per $50 share. V. 76, p. 383, 488, 594 
706, 1193; Va Oe jp , 770. In 1905 $1,106,650 stock was being issued in 
exchange ‘tor the Southwest Pennsylvania Ry. minority stock per terms in 

- 80, p. 2458, and in 1906 $2,980,000 stock in exonange for the $f nd »296,750 
Ailegheny Valley minority pref. stock at the rate of $56 25 Penn. stock 
for Jiee: over 90% of sald pref. having assented. V. 81, p. 1493; V. 82, 
oS . In Jan. 1907 $1,694,400 was being issued in exchange for Cum- 

Bae | Valley stock and $4, 485, 200, dollar for dollar. for the ee 
Philadelphia & Erie stock. . 84, p. 103, 159, 221, 391 In Sept. 1907 
$2,289,000 was being issued at the rate of 3 shares of stock and $ 50 for each 
share of Bald Eagle Valley minority stock, over nine-tenths of which had 
been soguired. V. 85, ee 98. 

olders on March 12 1907 faeries increase +B the —— and 
bonds by 000 collars c $8 % pag es dated Men, ‘toe 1907 Sorani rmi; ort 
0 collat. trust or _— c () ah 
of the 100,000,000 bonds. “V" 84, 626. 





BON DS.—Consolidated mortgace of 1873, see ‘‘Supplement”’ of Oct. 1901. 
The 4% loan of 1881 is secured by Phila. Wiim. & alt. stock. Mtges. and 
ground rents payable June 30 1907,$3,112,161. V. 77, p.1875; V.78, p.103. 

In 1902 were issued $50,000,000 10-vear 3%% fold bonds, dated Nov. 1 
1902, of which $30,006,500 were converted in Ju “7 into stock at $70 
per share and balance are convertible at holder's cotien ‘at $70 per share on 
4 int. day, on 30 days’ notice; they may be called for payment - Big? on 

int. day, but if called converted on basis stated. See V. 
n 1905 stockholders subscribed at par for part of $100, 000 00 Moe 4 bad 
old bonds, the balance being taken Py 8 oy syndicate. The bonds are (sin 

ec. 1 1905) convertible at option of holder at any time into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or at 
any subs _ int. period on 90 davs’ notice, at par and int.; but when 
so called t -—- d be converted up to 30 days oe A the date named 
said pen for redemption. A part of the proc used to retire the 
$27,480,000 6% bonds maturing June and July 1905; eg for im- 
provements. See V. 80, p. 1112, 1236, 1913; V. 81, p. 1437. 


GENERAL FINANCES. —In 1901 obta!ned control of the Fennevivente 

and Cambria Steel cos. See ‘‘Industrial cos."’ and V.72, p.1280: V.8 805. 

In 1907 the company was actively constructing a passenger bt. F unnel 
railroad from Jersey City under the North River to a central passenger sta- 
tion at 33d St. and 7th Ave., New vast =, and Spence La. the East 
River to a connection with the Long Island RR. in Long Island City, 
under the name of Pennsylvania Tunnel & Terminal RR. 

The tunnel will afford entrance into New York City for the Penn- 
sylvania RR. and Long Island RR. and BF yey the send of through 
trains b a, direct from the South and West to all points in New E 


via the e from Mott Haven to Long Island. which Is * be built by the 
New York, “< RR.; see V. 71, p. 913; V. 72, 2: * 280; V. 3. D. 
1264- © a ne 78. 31. 8 “6. Hes Vv. 75. =P 12 3 1302 1355: 


82). 2 626, 891; V. 84, Eng) 340, 15 
e 300, 0 00, 506 5 ear 5%. A ated Mch. is 1907, will provide for 
the payment of the 50,000,000 y hs Co. notes maturing Nov. 1 1907 
and construction, &c., requirements in 1907. They are secured by de- 
posit of $45,000, 600 Penn equipment c certfs., $10, ene. 000 water- 
supply 4% trust certfs. and $8 00, Soo enn tock. eS =. eve. 
n June a the Issue of $50, 000 ,000 (250, 000 ,000 pet. 
(Penn. Co. guar. 3%% bonds) was sold to pay ay part of cost ($42,000,000) of of 
equipment | “completion of the water-su system 
In 1908 capital requirements will be curtal sa. V. 85, D. ae 
nm Dec. 31 1906 the Pennsylvania Company held (Vv. 84, 928) the 
subjoined amounts of the following issues (compare table ahove) . Te- 
ceived in whole or in part in connection with aforesaid a iss 
Penn.SteelRoll.Stk.Tr. fr 48s, 700,000|Penn. Gen. Frt. Eq. 
"oe. Steel Freight C. % '07 $100, 000, od i822. 218,000 
CG 6 inn titindow th ” 9,3 0,000 |Penn. RR. Wate: r Sup 
Penn 1 Eq.Imp.Tr.4% -10, ‘00 PEPE, WMD Adie ~onchecemad 7 10,000,000 
As to $100,000,v00 equip trust auth. in 1907, see Vv. 84, p. 231, 340. 
- of President Cassatt in June 1906 was in V. 82, p. 439, 569. 
co ye — half of the company’s holdi in Balt. & Ohio (see 
that & and N & West. stock were sold, realiz: ng about $50,000,000; 
= Ay om. "1906 ist 630, 000 “Ches. & Ohio stock. 83, p. 562, 1412, 


D. 
In Nov. Ros the dividend rate uae increased from 6% to7%. Increase 


in wages, Dec. 1906, V. 
Increase |. see “Stock” above. 
New bond issues of affiliated compa nies in 1903-06 "include in 
,000 | Pen: ey > fr.loan_. $50,000,000 
Long Island RR. 4s, guar 22,408,000 Pitts. V. & Charl.4s,gu_ 6,000,000 
Penn. Co. 4% % gu. notes 50,000 ,000/ Pitts. Cin. Chi. & St. L. 10,000:000 
Penn.Co.3 % % gu.tr.ctfs 15,000,000 ee | RR +4 4 


% m Terminal Co 1 
In June 1903 allied interests purchased $ ‘924 .200 of the $11 ;000,000 
Hocking Valley Ry. common stock; see that co. V. 77, p. 1225. 
LATEST EARNINGS.—Jan. 1 to Nov. 30 (11 mos.) , directly operated. 
Lines east of Pittsburgh) po Af fom laa Gross, $112,901 573; net, $42,311,402 
and Erie a Oe ee Gross, 135,214,273; net, 42,482,402 
Lines west of P. and E., on or dec... _Gross, inc$..485 ,700; net,inc. 1,930,900 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is 
held at AINE” on second Tuesday in March. The report for 1906 was 
ven in V. 84,p. 566, 574; see also odie? p. 539 (compare V. 85, p. 794). 
alance sheet June 30 1907, V. 85, 397 
EARNINGS ON ALL LINES BOTH saat & WEST OF PITTS. & ERIE. 
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Year ending Dec. 31— 1906. 1905. 1904. 
Gross earnings............-..-- $295 ,898,165 $266,069,597 $237,216,420 
Wee Ge ca dwcsiccuccce 84,354,399 73,969 1249 65,702,960 

REPORT OF PENNSYLVANIA RAILROAD COMPANY. 
ear ending Dec. 31— 1906. 1905. 1904. 
Miles Cn ccncodencecdccsh 3,820 3,764 3,748 
Gross earnings...........- ---$148,239,882 $133,921,993 $117, Py 414 
PEE pwidcrecccsaccoont $46,434,238 $40,531,582 $35,395,526 
Int. on Pa. era. investments. -_... 11,741,184 10,018,026 9'364'534 
Int. on United N J. securities. ... 346,109 267,963 261,498 
Int. for use of equipment 395,041 371,913 434,858 
General int. and miscellaneous ,629 1,067,604 byt 374 
DEE caitidanksdisnaecons i 239,299 311,411 946,756 











Gross income... - $59,218,500 $52,568 499 $47,756,546 
Deduct—Rentals -_...- $12,552,213 $12,346,754 . $11,202,965 
Interest on funded debt - 7,387 652 5,489,947 5,274,448 
Interest on bond allotment---- -.--_--- lwaaet - > enmehee 
Int. on mtgs. ae gama rents_ 11,805 59,571 214,208 
Car trust payments... .....-.- 4,979,147 4,085,224 4,210,571 
Equipm’t trust on sink. fund. 68,400 136,400 136,400 
State taxes and miscellaneous-- 2,791,022 2,360,048 1,976,334 
DWMiiccctinctssctacagescess $27,790,239 $25,715,221 $23,014,916 
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RAILROADS. INTEREST OR DIVIDENDS. ’ 
Miles| Date | Size, or pal, When Due, 
For explanation of column he: » &C., see notes of of Par Amount Rate When | Where able, and by | Stocks—Lag 
on first page of e Road.|Bonds.| Value. Payable be Dietdend. 
Penasvivania RR—(Concluded) 
Penn steel equip trust gold 3500.0 000 paid ee ---| 1902 | $1,000) $2,500, 3%E M |Commercial Tr Co, Phila/Dec 2 
do $500,000 paid yearly...... ---| 1903 :000; 3,000 000 3KE M do do Mar 1908-1913 
do roll stk tr gold nrold 4200 ---| 1903 000) 3,000, 3KE F do do May 1908-1913 
do Tenis ---| 1903 ,000) 1,200, 3K¢ F do do Aug 1908-1913 
do do gol 5300, 000 obe'p early... ---| 1905 000; 2,400 00¢ a —M do do May 1908-1915 
Pennsylvania eq a Belg SEO RR it AP cat AF ---| 1900 ,000 600,000 3% M do do Dee 1908-1919 
Pennsylvania steel ight oar rust pacneuneqveaccs ---| 1905 ,000; 4,000,000 a Fidelity Trust Co, Phila|/Sept 5 
do do GP: eenecquesceaseuceos ---| 1906 1,000; 3,000,000 4 do June 1908-1916 
Penna Steel equip’ «tm vement trust..........-- ---| 1906 1,000) 8,000,000 4 do do Jan 1909-1916 
Renaayivantan eaarel eight equipment trust_ ---| 1906 |........| 24,000,000) 4 —F do do 1907-1916 
ware Avenue Market first mortgage... ---| 1889 5,000 300,060 43 (M & S'Philadeiphia Mar 909 
Delaware Avenue mongese prope Ti oratil ,000 200,000 44 Mé&sS do Sept 912 
R real estate p’ money gold M__ Pc* ar ,000| 2,000,000 4¢ |M & N|Farmers’ L & Tr Co, N Y|/May 923 
Pennsylvania Compan 000 aaa gold guaranteed_ c* &r 000) 19,467,000 4%e¢J5 & J|National Cit _N YiJuly 921 
tr J ,000 old guar Pa RR Ser A_.r ,000; 4,708, 3%¢\M & S/Union Tr, We eS ah 937 
do do do" Series B..... GP.c* ,000 363, 3% ei\F & A\Amer Ex ~NY 941 
do do 4 Series 4 connontad c* ,000| 4,837,000 s%eJ & D Dec 242 
do do Series D ....... GaP ,000 000, 3%e¢J & D'Phila, Pa, and N Y Dec 944 
Gold loan $1 334, an arawn y iguar v8 gu Pa RR.GP ,000 é F 3% e\M & N |New York & Philadelphia|Nov 916 
Fle 500 fro | 48;262/48| 36% | & DiGred Lyon, ae, ParinFridane 18 aps 
mch loan ee =-- ’ . Lyon, &c. un 
Poor’ & Bur ~ Nya Wester rental. See text. -sdhom acd S “ 100; 1 8 F@&a ie} R ; cea 
eoria ureau Val—Stock rental. See text_.-.-.-. eee * & Pac Ry. N Y|Feb 
Peoria & Goctere ne Bloom é & W ist M pref_Ce 202) 1879 100 &c 85,100 4 A _ &_O|J P Morgan & Co, N Y bs aoe ee 
Ohio Indiana & W: st M d int guar. Ce.c* 342) 1888 500 &c v 5¢ QI do do April 938 
Peorla ! East cons uM. $10, A int per 7 342) 1890 000; 8 J 4 A & O do do April 
Secon nsol mortgage income non-cum. .... 342) 1890 000) 4, J 4 April 4% paid April 1 1907 April 
Pearle & Pekin Union: "Firm mortgage pues 2 20| i885 | 1.000) 1'490:000, 48 giM°@ IO do do ¥ Rep i ipa 
nd m it. acaseadunecsiie dima él ¢ ’ Feb 
Pere he TA stock $16,000,000 ....._- woe] coon 100) 16,000,000) -_-__- ~ . waseedselecoseucesccsocecocunécleadesese = 
First pref (also as to assets) 4% cum after 334 years eco] ecco 100 en { necceunlp otcestelapebawneocepecsccesuoupaedae 
secon, roherred genom cumuatve=5---za-ccgs| | igag | 1.880)’ e.207.000l! af ANP uaawos GN T|GGG Has 
ind M D ...Ce.c ens ’ 9,207,000 4 J & JJ P Morgan & Co, N Y\Jan 
Chic & West Mich gen aa | fiz, 000 per Die NB c*| 480) 1881 1,000; 5,758,000 5 ° J & DIP Morpan &Co,NY /Dec i ipat 
D Gr R & W ist cons (now ist) M aw money.OB.c*| 380) 1897 | 500 &c| 5,379,000 4 A & OJ/Second Nat Bank, Bost April 1 19 
1904. 1905. 1904. Chic. & St. L., which gasanners &  — rincl; con- 
ONS OE EY eke. $31,428,261 $26,853,278 $24,741,030 | sols and the underlying bonds, and owns = ne hall the $10; 000-000 mock, 
Payments to trust funds......... $225,956 $182,969 $181,142 | par, $100. See y- of i=. ‘804 a 8 wy ry ms respecting any surplus 
Consol. mortgage sink. fund, &c-.. 131.170 oun a 491 330 over c 000 stock Of the Peo. & Union 
Batreordinary expenses...___- ‘ 8618 703. ais wd’ $33: 4 (6177 333° 2 Ry., on which 6 % ‘yearly was noid i300. 1902 and 5 % in 1905. V. 74, p. 152, 
Extraordinary expense fund....- ERERMED-- ccccsece —_ saowenen ink ey ey te Deke > SS SEED SEV. OR, DO. GRE aE 
$31,428,261 $26.853,278 $24,741,630 INCOMES.—Dividend on jncomes 4 % yearly. id oa 1 1902 to 1907, 
$24, 725, = $24,725, 1484 $24, 125 ‘484 both Inclusive, from of preceding cal Fk 


Bal. profit and loss Dec. 31.....-. 
OFFICERS. > Pres, , James McCrea; 1 =P. EARNINGS.—For 11 span ending Nov. 30 1907, gross, $2,779,892, 


John ‘ Green; 2d V.-P., against $2,790,258 in 190 



































Charies E. Pugh; V.-P., Samuel Rea: AS V.-P., J. B. Tha: = Jr.; Sth al 
- year. Otherinc. *Charges. Balance. 
V.-P.and eek neney Tatnall; ae ae Neilson. 'N.¥.office 85 Cedar St. ga $3,059, 281 3000 685 $8,775. $695,859 $172,801 

Disectess. oe Sete &.. © a Parker Shortri e- Redalse Ellis, | 1905 ....... 27 805 862 2,675 ,222 119/315 
Charlies E. Ingersoll, Clemen . Griscom. ’ * In 6 1 —(V. 80, p. le 
EPS ee eee ete EE SERGI | cooma a punun venmsnat nr-—on-oore.nenpe” ei 

eWitt Cuyler, Jas ea, Linco! ey, John P. Green, Charles E. . “Street Rail e 
Pugh, Samuel Rea.—(V. 85, p. 1083, 1144, 1897.) “> PEORIA & PEKIN UNION RY.—O Pe 

PENNSYLVANIA COMPANY.— (See Maps Penneyleanta RR.) —Operates | of Illinois River. and yards at tigen By Aude Ed 
all the Pennsylvania Ratiroad lines west of Pittsburgh. Owns in fee. | 18.14; second main track, 8.80; total main track, 26.94 miles. Hieage of a 

Leased by transfer from Pa. RR.: Controlled by ‘ac.: Miles. eide and yard tracks, 67. as Capi tal stock, $1,000,000. 

Miles. | Pitts. Cin. Chic. & St. L_..*1,371.98 | & East. (Clev. Cin. Chic. & St. Le system), Chic. & North ‘orth Wane, roe 
Pittsb. Ft. W. & Chicago...°*469.89/Cin. & —yy = Valley..*148.45 | Peo. & St. L., Ill. Central s e Erie & Western and Tol. Peo. & 
apy tt ecceee “i338 Waynesburg. & \ ashington~ a West. companies. Dividen 1808. 1902, 6 % per annum; 1903, 4%; 1905 
~---~---- | °83.27/Cin. Leb. & Nor. --—--..... . : Barainge tor for $913,818; net, $284,908; charges, 
Cleveland & Pittsburgh ... *°200.91/Grand Rapids & Indiana... 423.15 . 1 ay = 
pisane’ directly 0 4 a. o.! aula Musk., Gr. Rap. & ind... 36.85 $196,530: dividends GH 8 370.000: -, Sur., $58,378. (V 85, p. 1577.) 
tts. Youngs vy. Traverse City RR....-_- W ‘ 
Toledo Wale Val, & Ohio... °23 6.04] Cin. Rich. & Fort Wayne. °85.83 | PERE MARQUETTE wir * road Includes: 

Contro or 5 Vandal! Se eee *656.32 Lines owned— Miles 
Cleveland & Marietta...... *103.13| Terre Haute & Peorla RR.. 145.12 | Alexis (near Toledo) to ua ,| Other lines, branches, &c...... 277 
Pitts. Ohio Val. & Cin____- 15.27 | Cleve. m & Columbus._ 193.76 | ton on Lake Michigan. .____- 365|P to Clark Jct., Ind----.- 21 
ala Chis Gideckars. 21.44\Louevie Eeligs 2 244 rind., vo ‘bay View, 4|St. Thomas; Ont., to interna. *2 

ut c. yu naan -98| Louisville Bridge. ........- 44 | _ Mich............--.---..-- . —— mt., to In . 
Branches W.N.Y.&Pa.Ry. 51.76] C v: Detroit to Grand ids, Mich. 167 Bri Niagara 
Youngstown & Ravenna... .31| Central Indana.-.-......... *117.58 Ww 1 

Pitts. Chartiers & Yough... °19. ased (G. 
———|Tol. Peoria & Western. -.-.. *230.70 7 Rapid City to Stratford. 

Total Penn. Co. lines_---- 1,339.21| Trackage...........------ 167.92 30} London & Port Stanle 

*See this com . Total of all lines.......-.-. 5,048.55 to Rondeau 3 2,396 

wane The ) 2. Marquette operates car ferries Ludington to Milwaukee and 


ORGANIZATION.—Chartered in Penn. April 7 1870. Its $60,000,000 
a is owned by the Pennsylvania — On Dec. 31 '06 the Penn. Co. 
wnhed sundry stocks and Bente having value per balance sheet x $222,- 
321 321, and yielding in 1906 an income of ty 634,271. See list V. 84, p. 928. 
In 1907 the Chicago Indiana & Eastern, ‘Converse, Ind., to Muncie, 43 
miles. was acquired. V. 84, p. 1183. 


vast & ya also on Lake Erie, Rondeau 


to Conneaut. yi 76, p. 383 Tee - 78 males, is } Ea. 
From aven oi, Mick:.-37 rat mg Lak 
Shore & Chic. Ry. for 25 years ay BL April is 1 1007. V. 8 ’ 


A 99-year agreement for Seastaage with the Mich. Cent. 


Manitowoc; Marq. & Bes. 


Can. * South. 


3 4 ° ® ’ ® » * » ’ , , from St. Thomas, Ont.,to Internat. Bri ond Niagara, 136 m.,extendathe 
pl TS. — \02- UB. "S- “06 bo (00. "O. OS. US. “ES. SS: nites; | line casterty to Buffalo, from July 18 1904; “V- 77 p. 2007: V. 78, p. 2000. 
In 1907, June, 3%; Dec., 4%. SE. —Formed Dec. 13 1907 as a eementeeiiant without 
in V. 85, p. 41, 100, of the old Pere Marquette, which 

lease to the 


foreclosure per Ty 

was consoli with the Pere Mar uette RR. of Indiana, the 

Cin. Ham. & Dayton being can (V. 85, p. 1519.) Under the plan 
+2 — —- ny. has th the same total authorized stock as the old 


Dp 
ref. stock, cumulative after 3% 
years, with preference also as 3 assets, = 4% non-cumulative second p: 
stock, without preference as to assets 

The new company assumed the existing bonded debt, and issues $5 ,000,- 
000 6% 5-year debentures to pay the ane debt and equipment pevmen ents 
due in 1907. to which present pref ttockholders were oe oe ie cight 
to e = of 7 ‘of i holdings. 
subscribe 7 pF debentures to tee ae ot 
20% of their holdings. Holders of old pref. a and common stock subscribing 
for the new debentures will receive 115 in new first ne. and 120 in | 


BONDS.—The wey bonds a gest by og by leases of P. Fort W. & 
FU ittsb. and & Pittsb. railroads, i — ee 
ks having a par value in 1881 ot S34, inh, 630, as well as 

certt “B” and “C,” were ——~ ie 


. under 
, where b 
ual amount at par of the 7% guar. 8 
r C The total authorized wen Bh 
000,006, each eerles to be secured by dep osit e special guar- 
anteed par XL of the a the sinking 


stock to amount equal to the 
fund nevins soared $1,092,000 to Det 31 1907. See V. 65, p. 368, 572, 
1116; V. 6 - 122; A 72. p. 339, 490. 
Series “D,” sold Hate b. 


The $10, 00 ,000 guar % trust certifica 
0 leste to be issued ta series and 
w. Chi ik. 


~y ficates is $20,- 


| 
4 

|| 
| 


er 





uai amount of Pittsb. & guar. stoc! V. 79, p. 2457, 

The 3 % gold loan of 1961 was issued to pay for acquisition of stocks of | Common, stock, Fy aye 4 = ee for their holdings; Lo 
the Pennsylvania and Cambria Steel com They are -, p. and i,, | SU ng. in new second pref. and common stock, 63 
by Penna. RR., and are subject to cal or redemption i annually rate for de peures on to be =e as follows: 15% Dec. 20°11 1907, 10 
by lot at par in 15 equal drawing: tad p. 843, 957. Coliateral Sept. | Feb. 1, 15% Mch. . 25% Apr. 1, 25% May 1 and 10% June 1 1908, 

906 consisted of ‘ 800,850 pes of f stock issues. optionally in full sar any time. 85, . 1402. 

The $20, 000,000 gold loan } of 1906, ere in Oct. 1906 4 the Cincinnati Hamilton 7 ayton acquired $12,834,450 of the 
secured by deposit of $14,000,000 Pitts. Cinc. pole. og St, ho m. stock, $16,000, 000- common and $1,487,800 of the $12,000,000 preferred stock. 
$4,000,000 Vandalla RR. stock, $3,660,100 West J. & Sea BONDS.—The refunding 4s of 1905 {$60,000,000 authorized issue: out- 


Shore 

stock, $2,216,500 "Clevelaiid & Pittsburgh betterment stock and 32,24 240.8 806 
yO es Sac ks “ zourees = ot epmeemt total par value of collateral, $26 117, - 
4 A Dp 

On Oct. 1 — the $50 ob [000 ,000 YC 4%% collateral betterment notes were 
aid and on Nov. 1 ver the $50,000,000 444% gold notes. Car trusts 
une 30 1907 a ,316,0 

The 250,000,000 a franc 3%% 42,500 fran saan g of 1906 is Ch 


p. &1., in francs. ay aren 500 and 2,500 francs. V. 82, p. 
REPORT.—Report for year 1906 was in V. igh show! 

1,411 — ap 036, 806: cnet, $10, 188,877; other | Income 39, Me O81: 

1 &c.,' $10,502,070; loan certs. sink. fu 


interest, 
$1.945, ii: dividend’ (6 70 is. 600, 000; extraord. ¢ exp _ $3. 300 .000; 
bal.. sur., "$888 ,417.—(V. 1183; 'V. 85, D. 865, "1005, 1647.) 


possps & BUREAU pacts RR.—Peorla to Bureau Jct, Ill., 47 

Leased in 1854 to Chicago Rock Island & Pacific RR. for $125,000 

yearty: dividends, usually 8% yearly, occasionally more; Feb. 1908, 1% 
extra.—(V. 86, p. 169.) 


PEORIA & EASTERN RY.—(See Maps N. Y. Cent. & Hudson River RR.) 
gennee —- ne ~-* abe o nese. Ind., 202 m. 3! 2. ge $5.- 
on Springfie vision, Indianapolis to a oO, m.; 
trackage, Pekin to Peoria, ® m.: total operated, 352 miles 
LEASE, &c.—Formerly Ohio Indiana & Western, d in foreclosure in 
1890, reorganized per V. 49, p. 616, Leased til April? 1940 to Clev. Cin. 





otqading »207,000, are &1 H.& 80, p. 163. 
Silscerei trust gold bonds of 1902 'imived 49 82 70,000) 'are secured 
by 7 entire capital stock ($1,400,000) of the L. E. & Det. Riv. Ry., the 
‘ational Trust Co., Ltd., of Toronto, bein » ani sub; to call 
on any interest day on 60 * notice. V. 75. p. 1302; V. 76, p. 213. 
Erie & Detroit River Division mtge, V. 76, p. 1356; V. Pacf . 89. 
Pere Marquette RR. of Indiana ry of 1903 (auth 3. ) were 


3,000 
V. 76, p. 919, 1193; V. ‘85, p. 469 


teed jointly, by P. M. 
a waee ot pant as Te 5, and 
comes cic, 5 not 

1034. 


assumed in consolidation in Dec. 1907. 


. 85, p. 1519. 

Pa Bes. Dock & Nav. 1st M. bonds are 
and Bess. & Lake Erie. They are subject to 
early Sa PG, ©, Oo come 

. 59 4,706, 922, 
1905, V. 82, + 1, 
a are 


< 


he entire issue may be called om 6 mo the we’ tation 000 a0 
mnths’ an 
‘Aa and $100,000 of the Bs are redeemable March 1 yearly. V7. 
000 box 


Form of ty, V. ona p. 90. 
were ordered, te cost Say ae 
made on account cutending over At hy 
%. V. 82, 752. There are also $56,000 Lake ke ‘Erle & 
Detroit River equipment ys of 1904. 


Eeecnt (old Co.).—For year ending June 30 1907 was in V. 85, pD. 








































































































































































































Jan., 1908. } RAILWAY STOCKS AND BONDS 115 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
“For explanation amu | a Por | Amount | Rate | When | Where and by PStocke Lost 
For nt oa wage af tastes. Road.|Bonds.| Value. |Outstanding| % | Payabie. Whom." Dividend. 
Pere Marquette — (Concluded) Underlying Bonds— 
Flint & Pere Marq M ($1,000,000 are 4s) gold__--.c 280) 1880 1,000} 5,000, 4g&6giA & Os F Marae © Oo. 8 ioe 1 1920 
ted mortgage gold............... PI 889 1,000; 2, ie 5¢ M &'NnN tral Co, N ¥|May 1 1939 
Pt ay tp = A adhe FS 235) 1889 1,000; 3 d 5¢ A&O See 2 N Y/|April1 1939 
Toledo Division first mortgage gold_____- 19 7 1,000 ¥ S¢ |J. & J\Internat Tr Co, Boston|July 1 1937 
que Ni Ist Meu ey y voi & W id.-0B.e* 89 pod] Hy 4 1,667 ,00¢ . ry > Flt Nat Bank, Bost|May ; +3] 
Equip bonds g $76 #000 4 due semi-ann. WV 79.D 1642) ---| 1904 1,000} 1,064,000 4% ¢\A & O}New York or St Louls (Apr '08-Oct 14 
Marquette eau first M 8 f call at par....-.. ---| 1900 1,000 289 ,000 5 A & OQ/50 State Street. Boston |Oct 1 1910 
1,000 ,612,000 S5¢ M & S/R Win&Co, N Y&StL/Mar 1 1908 
1,000 &c 382, 4¢ |S & JJ P Morgan & Co, N YiJan 1 1951 
id 1,000 w w 44% ¢e\F & A do di Aug 1 1932 
coenneiid ,870,000 4¢ |J & J/St_Louls Un Tr Co,St LiJan 1 1923 
1,000 d J 4¢ iF & OF kan 2 Co. 2 ciaes t 931 
1,000 260, 5¢ |M & SjInternational Tr Co, Bost|Mar 1 1924 
1,000 675 ,000 4¢ M & NJ $y & Co, Y|May 1 1943 
1,000 2 ,000 5 A & O)Sec Nat Bk, SaginawMich|To Oct 1 1908 
1,000 396, 4% ¢A & O|New York April 1 1933 
1,000 100, 5 J & J do Jan 1 1935 
-"i66 Sa s.270e . Siok eee Merch L & Tr Ge, Ore To Jan 3 ote 
’ g . a an 
1000| 1,128:000 BE | Qt de do Jan 1 1918 
100 385 ,000 a A & O|Nashua, N H Oct 1907 2% 
1,000} 2,200, 4% &5\M & N|Penn RRCo, Pete Nov 1 1911 
50| 25.137,950/4 in 1907\J & D/B St_Station hila| Dec 31 1907 2% 
1,000) 1, 5 J & D om Pea: Kidd, Peat, Bos|June 1 1910 
1,000) 1, ’ 4 A &oO do ae 1917 
1,000} 1,000, 4 M&un Broad’8 St Gatien, Phila) Nov 1922 
1,000 , y 4¢ J & J o Jan 1926 
1,000) .,000,! 4¢ A&O Oct 1932 
1,000) 1, y 6¢ WJ & J\f[Nat Grech Bank’ t Balto)| |July 1911 
1,000) 3, y 6¢ A i& O & London an 1911 
ist mortgage $20,000,000 0° & 1,000 &c| 10,570,00¢ 4¢ Mé&enN Ex N Bk, es ore ov 1943 
Phila & Ches V—ist M pref old 5s red ‘96 gold_ PeP.c ---| 1888 500 280,510 4¢ |A & O)Reading Te rminal. P la|April 1 1938 
First M old 4s not int reduced in "96 gold PeP.c* ---| 1888 500 ¥ 3¢ A & O do April 1 1938 
ry ; 
Year ending June 30— 1906-07. _ 1905-06. 1904-05. | $500,000 stock is owned by Reading Co., of which $498,950 Is deposited 
eS) ee $14,214,195 $13,430,170 $12,667,420 y oo a 4 
Gperating eapeases...... 9,077,352 9,933,004 | 9.015.777 | eee Go age toast and 4% int. is guaranteed by Reading Co. 
Net earnings $4,236,843 $3,497,076 $2,751,643 PHILADELPHIA GERMANTOWN & NORRISTOWN RR.—Phila., Pa., 
ee 138,988 161,353 44 to a an coun, Pa., 20.96 miles; eoeene we Ph 20.35 m.; 
Other 1 3d track, 3.02 m.; Ly: Sap yt - leases Plymouth RR., 
Total net income.....-.....--- $4,375,831 $3,658,429 $3,192,679 | on Nov. 10 1870 to P & Reading for 999 years; rental, ‘$277,025. in- 
Deduct—Interest on bonds -_---_- $2,578,917 $2,500,612 $2,178,955 | cluding $8,000 yearly a organization expenses. 
—— on bills payable, &c....--. ord 708° 906 Ath 4 PHILADELPHIA_.HARRISBURG & PITTSBURGH RR.—See page 178. 
— ERS TIE SE EE Ke * 477,816 "1 196. 918 414,663 PHILADELPHIA HARRISBURG & PITTSBURGH RR.—Harrisb' 





TED . onnnnipanwtadinkedadl ur. $403. 222 def.$860,947 def.$22,431 
“including” i taxes for years 1902 7 1905 
DIRECT' —Henry F. Shoemaker, “Charles Sante, er F. oe i 
gee, w. Soma Norman B. Ream, Geo. in” epene. F. D. Underw 
McCullough, G. A. Richardson, had Harri 
Walter” B. Horn, Allen ha ag and Thomas W. Joyce ‘of N ew York: Fred- 
erick Stevens of De President, William Cotter.—(V. 8 . 161, 
222, 36, 469, 655, 794, 1002, 1144, 1210, 1402, 1519, 1577.) 
PERKIOMEN RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct., Pa., 
38.3m. Stock ($1,500,000, par value of shares, $50) owned by the Read 
ing Oo. an and mostly deposited under its Jersey Cent. :.. 4 pL = . a A901. 
Vv. 283. Reorganized in 1887. In year 1906- 1,159; 
net, "sho, 747; interest and taxes, $108, wet dividends Os %. ts ‘000: 
perm. improv’ts, $10,856; bal., sur., $125,6 62. —(V. 72, p. 283 
PETERBOROUGH RR.—Wilton to Greenfield, N. E.. aos miles. 
April 1 1893 to Boston & Lowell for 93 years at é on stock and ex- 
penses. Capital stock, $385,000; par, $100; div., A. 
PHILADELPHIA & BALTIMORE CENTRAL an — ties Phila. 
ee Md., rb .; Wawa to West Chester, Pa., 9 m. (double ‘cack 
m.); bi , 2 m.; leased, Chester Creek,RR., 7’'m.; Phila. Balt. & Wash. 
holds $2, 497, 150 of ine $2,499,184 stock. ‘For 1906 gross 1,22 
449; net, inc. other inc., $138,018; charges, $178,039; bal., def., $40,021. ° 
PHILADELPHIA BALT. & WASHINGTON RR.—(See Map Penn. RR.). 
controlled 


a— -|_ Lt ° — 
Phila. Wash on, D. C., via hila. & Bait. Central*......... 80 
Balt. (all double track) .......138] Delaware RR.*.._.......--.-.- 248 
Bowle to Pope's S oom ware Md. & Va.®........... 97 
Branches to Delaware ‘Clty, G0... SO OURS Maes ) . cc cccccccccscess 59 


r fe | 
ORGANIZATION.—A consolidation Nov. 1 1902 of the Philadel a 





wi m & Baltimore RR. and ae & Potomac RR. V. 75, p. 
395, 1032; V. 82, p. 510. See Was Terminal Co. on another " 
—Stock authorized, $25,3. 450; outstanding Jan. 1 190 23,- 
493,550, of which $23,490,775 owned by Penn. RR. 
Dividends since co: -» Dec. "02 to Dec. "07, 4% yearly (J. & D.). 
BONDS.—The first m of 1903 ($20,000,000 authorized) is a first 
iv 


firs 
ore division, 117 miles, - double-tracked, 
passu the $4,930,000 debentures of the former P. W. & 

B. — PD. ‘Se ofS **Supp.” of Apr.1895) , and Is a second lien on the — from Bal- 
to Was m. Of the bonds, $10,570,000 were sold, proceeds 
to oe Se used chiefly in connection with the new terminals and AT. in 
Washington, the balance being reserved to retire the debentures and Balti- 

Poti 8, p. 49. Mtges., =. 1906, $200,973. 

The —— on ed 31 1907 authorized an increase of $5,000,000 in 








indebtedness, to be represented b -y or otherwise, as may be later 
decided upon. ae 84. ©. D. 1368: Vv. 85, p. 284. 
EARNINGS. cease mos. ates a AM by $15. 972, eee: net, $3,723,971 
Jan. 1 to Nov. 30. (1906..... Gross, 4,617 246; net, 4,242,171 
REPORT. —Report for erent Dec. 31 i968 in’. 84,p.992. Y¥ 


port for year 
ending March 31 1907, gross, $16,16 687; net, $3,295 1399; other income, 
$793,128; first charges, $1,545 ,862; dividends (4%), $939,742; extra- 
ordinary apenas. RE 1,562,389; balance, seegeen. $40, aed, 


Year ending D: 1903. 
a $15,941,241 $14,676,204 $13, 523 ,757 $13,585,849 
ae expenses ___-$11,599,989 $10,802,932 $9.989,971 $9,819,089 
tals on basis net earn 832,987 751,526 874,068 822,256 


a $3,508,265 $3,121,746 $2,661,718 $2,944,504 
Int. on investment, &c. 776 556 804,940 683 ,932 745,478 

Total net income.... $4, ae 821 $3,926,686 $3,345,650 $3 689,982 
Fixed rentals $49;785 $49,948 $49,912 $49,785 











Interest on bonds 900 000 900,000 876,909 618.450 
Ground rents, &c 12,747 12,769 12,155 
TCE ccsncee MEME este ' otelkidk “Lee 
xes 285,659 262,411 237,775 
Miscellaneous 24,567 23,569 111,095 
Dividends, 4% 939 ,742 939 566 819, ‘555 


Extraord. ‘expenditures_ 1 Baz, 810 1,714,023 1,180,513 1,841,166 


Pe 4,284,821 $3,926,686 68 a8 £60 $3 689 ,981 
—(V. 84, p. 749, 992, 1368, 1428, 1489; V. 85, p. 284.) 
PHILADELPHIA & CHESTER VALLEY RR. po hag page 178. 
to ILADELPHIA & CHESTER VALLEY RR.—Road from Bri af, $80) 
toD . Pa., 23.9 miles. Coareanes in 1680. Capital stock (par. 
in common, $550.000 
ing Company owns $4! 450 common and $ soettob pret., $450, 000 common 
and $205,100 - o- being di ited under its gen. mtge. of 1897. Reading 
Co. guaran bonds, with nt. reduced. See V. 63, p. 1064. 
PHILADELPHIA & ERIE RR.—(See a he RR. mm in the 
vania RR. May 1 1907, the minority stoc! Bee eS a 
»D- . 


vania RR stock cade tis thane, or $68 per share in cash 
Crescentville to 
‘ord, Pa., 2.71 miles; 2d track, 0.10 m.; total tracks, 4.31 miles. The 








PHILADELPHIA & FRANKFORD -—Owns from 
F R RD RR 





hye to yo oe, on the Western Maryland RR.. 47 m.; by track, 
rack $ 


1890" i= 999 years at 5% on stock, int. on bonds, taxes and expenses to 
Ph _ & Reading RR., which by endorsement 2 each ar. the bonds, i 
nt. Lease assumed 1n,1896 by Phila. & Read. R tock, 3: 000, 000 ( 

$50). owned by Reading Co., of which $1,995,000, vane wt m 3167 2. of 
the bonds rh owned by the Co., are deposited —~" ler its general 

mortgage of 1897. Mortwage is for $2, “nag 

PHILADELPHIA NEWTOWN & NEW Re RR.—Philadelp hia to 
Newtown, Pa., 22 miles; 2d track, 3.45 m.; BA track, 1.51 m.; sidings and 
laterals, 4.24 miles tock—com., $1, 225, noosd pret — 900; ohn. $50 
= the bonds, pete lee 100; (with coupons only poesy paid 6 330) 

re owned by the Reading Co. and deposite waaer t ey gen. Ag 897. 

is n Oct. 1898 int. on $517,000 bonds was reduced to 3%, from ‘April 1 i897, 
eae =~” a first c , that on remainder of issue being left at 5 %, sub- 
ject to said agreem ment. "Vv. 68, p. 773. Year ending June 30 1906, gross, 
$165,459; net, $64,482. 

PHILADELPHIA & READING RR.—See “Reading Company.” 

PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa., to 
Morrisville, Pa., 26 miles, mostly four-tracked, and branch 3m. On Tone e 30 
1871 leased, with the United Cos. of N. “5t3h 999 years to Penn. RR. at 
jon os on ¥ et 100 “ook, the balance, $76 , being owned by United 


PHILIPPINE, Lay LWAY.—(See Map).—PROPERTY.—Under a con- 
ion granted July 13 1906 by the Philippine Government, in accordance 
with an Act of dam = of ~~ United States in 1905,and with the approval 


of the § rin the Pr War, this compan: 
ees ae the Philippine Ialands as follows: Island of Pana: 100 miles; 
Negros, miles, 4d Cebu, 95 miles. The construction of 35 miles on 
Cebu is anal to tlie company, which has the right under Gee contenst to 
construct an additional 35 miles of main line on each of the isla 
s have been completed as follows: Tease, 105 
miles; Negros, 71 miles; ebu, 80 miles. About 20 miles of road on Cebu 
is in operation, extending from Cebu to Danao. Additional sections of 
20 miles each are nearing completion on ) # and Cebu, extending on the 
former from Iliolo to Pototan, and on the latter from Cebu to Carear. 
ORGANIZATION, A> SECURITIES.—The company was in rated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of to 000,000 and is being financed by a syndicate headed by William 
iomon & Go. 'V. 0, p. 2622; V. nee, Dp. 219, 752; V. 83 Bi 493, 970, 1412; 
. 85, p. 4." =. er the terms of the concession the ili 
oak ‘yment +> int. on an issue of ist M. 30-year sinking fund 
4% eos lentes which may be es to extent of 95 % of cost of construc- 
int. payments by the Government become a eumelesve lien = 
en 


, to taxes the fallway shall pay 44 of 1% of gross earnings per annum 
period the life of the bonds and Provides further suitable restrictions for a 
of 50 pease thereafter. 

The bonds have been accepted by the Secretary of the ene States 

meine, as security for Government deposits in national banks 

DIRECTORS.—Gen. C. Edwards, Gen. T. H. Hubbard, Clarence 

McK. Lewis, ¢ Frank A ey Wm. Barclay Parsons, J. G. White, 
Alonzo Potter, vederio H. Reed, William Salomon, Charles M. Swift, 


derbilt. 

OFFICERS.—Chairman, big Sripeage: Pres., Charles M. Swift; 
V.-P. . and Chief ae, William 
B. Poland; V.-P. and Asst. ny By Waller; Treas., J. M. Wein- 

4 P. H pO as 


r; Sec., P. H. 
ffice, 43 Exchange Place, New York City.—(V. 85, p. 794, 865.) 
PINE CREEK na PR Stokesdale Jct., on the Fall R Road, to 
a pe 5 miles. The N. Y. Central eon capital stock 
tor 909 9 years from May 1 1899 for $35,000 yearly, pa: 
ble eomealy (Q.: *.), bond interest and taxes. V. 68, p. 379, 573, 773, 872. 
and oe New York Centrai 


The at, mige. is fuaranteed byt by the Reading an 
yd See form of guaranty, od $080 000. Roce, $1 009 
(par 250); Jan. 11907 N. Y. Central own: ,000.—(V. 68, p. 573. ) 
PITTSBURGH/BESSEMER & LAKE ERIE RR.—Bessemer, Pa., to Con- 
neaut a an< Wallace Jct., s.. 153 miles, of which 8 miles leased to 
other roads; brarches, 22 miles; leases Meadville Conneaut Lake & Lines- 
Lineov ille to Meadville, 22 miles; tra 


ville RR.; trackage to Cascade, near Erie, 
&c., 12 milles; toral. 200 miles (92 miles double-tracked, of which 7 on lines 
oth 

ORGANIZATION, &c Sos anttetn | a 14 1907 b the Pitts! bag 
a? & ee ee the Butler ar" h. 
see V. . 122 O cos My + 922; V. Ar Patt 41, 795. 

Of the ° owned by 
the Carn G0./L rex? ‘hom fact fis 1901 to the Bessemer 
& Lake Pe, Lenees § of Carnegie Co., for 6 % on 

. and 3 % ov com. stock, ore oe bene ot oe ° 

.» the lease guaranteed . V. 72, p. 187. bh 
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RAILROADS. | | INTEREST OR DIVIDENDS. |Bonés— Prine, 
| Miles | Date | Size, or | pal, When Due 
For »splanation of column headings, &c., see notes | of | of | Amount Rate When Where ‘yee and by Stocks—Lag' 
on first page of tables. | Road. Bonds. | Value. \Outstanding) % Payable. hom. Dietdena. 
Philadelphia & Erie—See Pennsylvania RR. | 
Phila & Prankford—First M $500,000 guar...GuP.c*| -..| 1892 | $1,000) $500,000) 4¢ F & A | me ay Oy Entei Avg 1 1922 
Phila Germ & Norristown—Stock rental P & R Ry-_- Ot cece | 50} 2, 246.900 8 rT er a Dec 4190735 
Philadelphia Harrisburg & en ee M g.c* &r 47| 1890 | 1,000 2,000 00 5¢ A&éO15 wa ; T , 5 1025 
pea Rewsows Hy a may sna - me age yf c*| 22) 1892 | 1,000 1,599 000) See text..A & O . na lOee 1 1942 
phia eading Ry— mpany.| } | 
Philadelphia & Trenton See ik 10% rental Penn RR 26) ...- | 100} See text. | 10 Q—J |Treas. P. RR. Co., Phila.\Jan 1908 24 
ens eS Ry— ik $5,000,000 authorized. ---.-.-.-- | aon] eese 360) 5,000,000) ......... |e cccnedclocccnncccecccces<cemcalanpocsesn “ae 
$15, $00 ,000 g int guar s ef red 110..Ba.ct&r| = ---| 1907 | 1,000) See text. | 4g |J & J|Bankers’ Trust Co, N Y\July 1 1937 
Piedmont & Cumberland—See W ae — | | 
Pine Creek—First ee erest (end) .....- Tr 75 1885 | 1,000 3,500,000 6 J & D/Grand it Station, N Y|Dec 1 1932 
Piqua & Troy—First M $250 O00 on guar p As a 8) 1900 | 1,000 225,000! 4¢ \M & N/|UnionSav Bank & Tr,Cin|Nov 1 1939 
Pittsburgh Bessemer & Lake Erie—Common 3 % rent| anal cana | 50 10,000,000 3 A & O|Check from Co's office (Oct 1 19071 
erred stock 6 % cumulative anteed byrental) --.| -... | 2,000,000 6 J &D do Dec 2 1907 4 
Pittsburgh Shenango & Lake le ist M gold_Ce.c®| 4 1,000! 10.000) 5¢ |\A & O/Central Trust Co,N Y (Oct 1 1949 
Consolidated ist M for $4,800,000 gold___.Ce.c*| 1,000) 57,000) S6¢ J & JI io view 1 1943 
Pitts Bess & L E cons M $10, to. old....Us.c*| 1,000| 6,343,000) 5¢ J & g] ated Qoacen St So, b' YiJan 1 1947 
Debentures gold $2 000 000 (see text).......-. UP 1,000} 2,000,000) 5¢ J & D/Union presto Co. Pi Pinebek lee 1 1919 
been equip trust gold__..........-.---..- FPi 1,000) 60,000) 6 M & S/Fid Title & Mar 1 1908 
Shenango equipment trust part due yearly gold_UPi| 1,000! 437.0001 5S¢ |A & O|Union Tr Co, a pheebureh Ape 1908-1913 
Greenville trust $100, rv due yearly gold_ UPi) 1,000) ,000 ,000| S5¢ M&’un do do 1 1911.' 
Butler tulsment trust $2,050,000........... UPi) } 1,000; 2,050,000) S5¢ A&O do do April 1 1921 
Pittsb Bingh & East—ist M $20,000, 000 gold_-___. ae Eg eee | ea Yay Se oe eee Oct 1 1956 
Pittsb Chart & & You—Gen M $1,000,000 gold oo. FPi, | 1,000) 287,000 4 A & O Office, Pittsburgh April 1 1932 
Pittsburgh Cincinnati » AS, & St Louis—Com stock) | 00| 28,654,600\4 In 1907|F & Aj|Farmers’ L & Tr Co, N Y|Feb 15 19082 
Pref it .n< adenine eidannamehenken re 100} 27,457,7245in 19073 & J do do Jan 15 1908 2 
Chic tt L& LT, con M [. 000,000) gold. Un.c&r| 580 1883 | 1,000) 1, ,000, 5¢ |A & O|Union Trust Co,N Y Oct 1932 
Steuben & Indiana first mortgage ----.-.-.----- 116, 1864 | 1,000' 3,000,000; 5 J & dJ|National City Bank, N Y\Jan 1914 
JeffMad&Ind2d(Nowi)M J Sellers nv, Ky,toInd &br_ | 22) 1870 | 1,000) 1,967 000) 7 J & 4jJ\Farmers’ L & Tr Co, N YiJuly 1 1910 
old. .c*) £1890 | ,000) 10,000, <3 eA & O do do Oct 1940 
“B” gold_.c*| 1892 | ,000 8,786,000 4% cA & O do do Aven 1042 
Cons M $75,000,000 wats, Go ance 1]“O" gold__c*| 1,095||1892 | 1:000/ +379 ,000) 4% eM & N do do ‘ov 1942 
(end) by Pennsylvania #K%. “D” gold__¢*| 1895 1,000) 4,983,000) 4g Mé&unN do do Nov 1 1945 
tionally, all equally secured. .--.-.. “E” gold.c* 1899 | 1,000) 28.71 1,000) 3K%eF @&@ A do do Aug 1949 
i. gold-c* 1903 | 1,000; 10,000,000 4¢ J & D do do Dec 1983 
Chartiers first mortgage assum: 23) 1901 1,000 625,000) 3%e¢\A & O/Co’s office, Pittsb, Pa/Oct 1931 
a Sinking fund Oct 1 1907 held 33, 287,000 ‘additional. | 











"The P. .. & L. E. mtge. of 1897 Is for $10,000,000 (trustee United States 
Co., N. Y.), covering a the railroad, property, rights —_ franchises 
of the » Including the agreement with the Carnegie 
Co., Lt . and the "Union RR. Co, Of the 5s of 1897, $4. 1s00,000 re- 
served to retire Pittsbur, — Shenango & -_ Erie — nds. 
EARNINGS.—For year 1906 Bessemer & Lake Erie, gross, 
$6 010,765; net. $2,979,438. wy 4 7905, gross, $5, 407.0 691.—(V. 75 p. 1203.) 
PITTSBURGH BINGHAMTON & EASTERN RR.—To extend from 
Clearfield, Pa., to Binghamton, N. Y., 225 miles, with 25-mile branch to 
Phillipsburg (Towanda to Canton about completed July 1907) forming a 
short low-grade line between the bituminous coal fields and New England 
and Canadian points. Organized Sept. 1906. V.83, p.752, 1229. Stock 
authorized, sn 000,000. Of the bonds ($20,000 000 authorized issue) , 
$15,000,000 w be issued to build and equip the 225 miles from Clearfield 
to eekaaeen bat ance for extensions and improvements. E. H. Gay 
Co. are financing the project. As to Central Pennsylvania Coal Co. and coal 
contract with the Penna. Beech Creek & Eastern Coal) aks see V. 83, p. 753. 
Pres. Lindsley Hooper, Boston Mass.; Treas., C. F. Wright, Susque anna, 
Pa.; Sec., John Whitmore. area. Pa.—(V. 83, p. 752; V. 83, p. 1229.) 
PITTSBURGH CHARTIERS 2 youespoanany RY.—Owns from 
Chartiers to Beechmont, 19 miles; trackage (Chartiers .), 2 m.; 21 miles in 
all. STOCK outstanding —— 07, $940,000, poke jointly by guaran- 
tors mentioned below. Authorized stock $1,500,000. ‘V. 82, p. 1269. 
DIVIDENDS.—In 1895, 4%; 1896, 11%; 1897, none; 1898, 7%; 1899, 
1%; 1900, 4%; 1906, Dec., 6%. Of the 4s, half are guaranteed (endorsed) 
by Lee Cin. Chic. & St. Louis, the other half by the oy = >. & a e 
See guaranty, V. 56. p. 650. In year ending Dec. 3 
jas. 881; net, $193,242; = saab) $28,794; ‘dividends isa, $50 00: 
surplus, 3108, 648. —(V. 82, 
PITTS. CINCINNATI eunsaan. a st, ny RY.—(See Maps Pa. RR.) 
Lines Mites. leased—Continued— Miles 
* to Chic., Ill_.... 511i Onio Connecting 














SS Se 
to Anoka Jct_-.-166| Pitts. Wheeling” & "Scatacky__-- 28 
to Indianapolis. ...104| Eng. Connecting Ry. in Chic...- 713 


to Jeffersonville. ...108} Other lines. ..................- 
enddbestnnnbebasmant 223 Operated under their own organ. 

tia! mo Chartiers & Yough- 
eeecceeseeeosscoea 0: 


Total owned 1,11 AS ee 21 
Trackaye—Indianap.to Kokomo. 54|Cincin. 4 Music, son i adeons 148 
7 ésentesdeecedaneccans 3| Way yauters © _ = 28 
Lines leased (*See these co’s). Afiles. | Chicago Indiana e1 aan Ry... 43 
Chartiers (merged Nov. 1907)_.. 23) 
Fe Sina sacccdduntacaee 194| Total of all Sept. 30 1907_- _1,669 


ORGANIZATION, &c.—Formed in 1890 by consolidation (per terms in 
V. 50, p. 875) of Chi St. Louls & Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnat! & Richmond and Pittsburgh Cincinnati & St. Louis. 
Controlled by Pennsylvania Company, which on Sept. 30 '07 owned $22,- 
470,700 pref. and $14,587,500 common stock. As to interest in majority of 
Hocking Valley common ‘stock, see that oomenny V. 83, p. 37. The 
Chicago Indiana & Eastern, Converse to Muncie, Ind., 43 miles. has been 
operated since May 1907. V. 84, p. 1183. The Chartlers Ry. was merged 
in Nov. 1907. V. 85, p. 1340, i647. 

STOCK.—Authorized: com., $45,000,000; pref., $30,000,000. In 1907 
$3,868,800 com. stock was issued In exchange for the $311,450 outstanding 
minority stock of Chartiers RR., on the basis of $300 Pitts. C.C. & St. L. for 
$50 Chartiers, and to repay the Penn. Co. for advances. V. 85, p. 1577, 1645. 

Tne pref. stock is ‘“‘non-cum. and Cy —— to a div. of 4% per annum = 
of the net earnings as declared by the board, with the Fy a! after 3% has 
been declared on the com. to an wadionel 1 %, making 5% inall.” After 
5% on both com. and pref., the two share pro rata. 

DIV'S. }'95. '96. '97 to 98. "99. "00. "01. "02 to 05. 06. '07. _ 1908. 
Pref. (%)} 0 3 4 4 A4yearly. 4% 5 Jan.,2% 
Com. (%)} 0 3 ° 0 0 1 —3 yearly—— 4 Feb., 2 

STOCK OF OLD COMPANIES unexchanged Sep. 30 °07: Pitts. Cin. & 
St. L. com., $23,700; C. St. L. & Pittsb. com., $441,767, and pref., $4,952 
Steubenv. & Ind. com., $75,947, —y pref., $750: Jeff. M. & I., $5,000. 

a a consol. mige. for $75,000,000 (Farmers’ L. & T. Co. of N. 
Y. and W Jackson, trustees) 
consols are aanseel for the purpose of retiring all sectional 
turity, at which time they must be paid off. 
improvements, additions, &c. They are guar. unconditionally as to prin. 
: eee. be She Penn. Co. The six series are all equally secured. See adv. 
n “Chron A D. . 
lateral Teat ean Sept. 30 1907, $2,500,000; due Penn. Co., $6,400,000. 

LAT RNINGS. oe \aeen oneosh Gross, $30,159,848; net, 37, 319, 82 
11 _ mos., Jan. 1 to Nov. 30.\1906___-_- Gross, 26,934,329; net, 6,844,04 3 

For 10 mos. ending Oct. 31 1907, net, $7,663,355; other Income, $294, 430; 
charges, $2,910,091; rentals, $1,1 746; improvements, $500,674; divi- 
dends for 6 mos. (2% on com. and “Sig o ® on pref.), $1,182,038; bal., sur., 
$2,222,236. V. 85, ’D. 1647. 

ANNUAL REPORT.—Report for 1906 at Lneth in % a. p. one, ose. 

Year 4 Dec. 31— - 


ds at ma- 





Miles operated (system proper) ...... Ii 1° ore! eo 
Ct Rn cacadeccsccuscéucee $29,606,196 $26,583 -559 $24,200 492 
hci emonaeeiniwed 7,453,184 6,638 65 6,099 ,554 
PE nncceccceccocececese 200 ,862 379,380 125 ,026 
Total net earnings. .............- $7,654,046 $7,018,030 $6,224,580 
Interest on bonds................. $2,324,440 $2,344,754 $2,307,637 
PE n<pctiiinhascgadecascoe 138,218 137,483 139,344 
Car trusts A (including ate eccecce 926,788 783,033 659,146 
nterest, general account... -.......-.. )=§s—“é <aatiee i, eee 
Improvements, sink!  tand, Ge... 5- 1,538,515 1,633,961 31,787 
meaeenes on preferr smaonesees 5 %) 1,372,838 (4)1 ‘Oo8. 196 (ay ‘O98: 122 
ividends on common.........-. & % %)867,310 (3)743,400 (3)743, 390 








nanerecesanesceqcesesal sur.$331,315 sur.$277 ,203 det. $54,846 
_ Te Pp. 800, 1183; V. 85, p. 1005, 1340, 1577, 1647.) 


PITTSB. CLEVE. & TOL. RR.—See Balt. & Ohio RR.—(V. 76, p. 49) 

PITTSBURGH FORT WAYNE & CHICAGO RY — Maps Penn. BR) 
me Double track 271 m._ of wh ab Dark art» waa built ts Nathan: 
1869 yoo in perpetuity to the Penn. RR.; rental pays interest, 8. f. of : 





ont Saly 1001 on cate Gr wat 3% was declared on both stocks, but it will 
n an ex iv. 
be paid on the guar. iy 1 case the courte eo decide. No 
cision to Jan. 1908. re. Pp. B21, 1188. 

PITAL STOOCK.-- stock is issued to Penn. 
RR. for improvements, ae. under 16 of lease, which provides that 
the lessor may Iss’ stock. Boo V_ Se. p. 180, and wording 
of endorsement in V. =. D. 774. stock is in all respects sub- 





have distribu oe ern Se instalments an 


bol ey 
pT Sy tt or stock and to ‘* a) oeetet 
dividend — = of St. 380,000 free bf Tht os is issued 


from time to time for betterments; in oor, $1,418 in 1903, $2.010,- 
400; in 1904, 34. eee, 200; in 1905, $3,341,900; $3,028.70; in 
1907 to June, $1,431,900. _V. 84, p. 1552. ‘Ofthe $37,374, 00 


special stock outstanding a. 3i 1906, 33443. 400 was owned by Penn- 


sylvania Co. 

BONDS.—The first mtge. ts in certs of $875 ,000 each, and second mtge, 
of $860,000. Ofthe above ist tee. bonds, $3, 143, 500, and tte 2d.mtge. 
33, oes oe. pea | ou > 770, ‘. 5 cash, were in sink. funds Jan. 1 1907. 
RT.— rofit, 3382, 142; 1905, $567. 118; 1904 
$4401 no —(V. 0” rrr . 82, p. 1439, 1407; Vv. 84, Pp. 1552.) 

PITTSBURGH JUNCTION RR.—B. & O. owns all e: $15,250 com- 
mon stock, $959,000 first 6s, $250,000 second 5s 5s and $191,000 Terminal 
Co. 5s. See B. & 0. and V. 69, p. 1063, 1192, and V. 70. Dp. 77. 

PITTSBURGH & LAKE ERIB RR.—(See Maps N.Y. wo os-s) 
—Owns from Pittsburgh, Pa., to Youngstown, O., A m. 
branch lines to Newcastle, &c., Pa., 6 m.; total own 73m. i. Met when 
double track); leases Pitts. Mc ‘cKeesport ‘a Y he ote hich see), 112 m.; 
Mah, State Line RR., 3 m.; Beav. & Ell. RR., 3 m.; Elw. Connect. RR. 

2 total 191 miles. 

e road is operated in harmony with the N. Y. NY. Cogiral pues. @ the L. 8. 
& ‘Wien. South. Ry. owning $5,000, of stock. 4 L. E sa 
stock and securities of Pitts. Ch. & Yough. Ry., $470,000, and of Mon. 
$718,000; Ellwood Connecting RR., $48,000; Mahoning Py a 
$97,100; ‘Lake Erle Youngstown & ‘Southern 1 RR., Prt aes 


ane’ of bonds st Mencaeeecs Be fin Sigs cop eens the 

n Nov the s of the le Kanaw! 

stocks of the Little } Te, - Bri Term., Burnsv.& tag te 

non & North., Bellington & North.. | . Marietta & Parkersburg and 
arietta Columbus wo d w uired, V. 81, p. 1436, 1493. 
STOCK. ro oy ~ voued Feb. 28 so" uthorized 
stock from $10 000 to $30,000,000. 2 2S 1471, 1525. 
DIVIDENDS — on88e to 1891. 1802 to 906. 1907. 1006.. 

a eT | early. 


6 yearly. 12 Feb. 

EARNINGS. ret 11 mos. ending Nov. °° gross, $14,188,349 in on 
$13,587,328 in 1906 

REPORT.—Report for year ending Dec. 31 1906 in V. Sabon 688, — 
Gross, $14,481,495; net, $3,287,507; other incom 
$181,918; intreest, $220. 000; rentals, $489,588; dividends qi % $1100, 100, 
000; bal., sur., $1, 385,022. —(V. 83, p. 1525; V. 84, p. 509, 688.) 

y PITTSBURGH ag eet a vouessoaneny Ls mG 

-_¥, Cent. & H. R. RR.)—Owns from Pittsburgh to aven, Pa. 
= Belle Vernon Jct. to Brownsville Jct., Pa., 39 Pe branches, 14 m 
leases 2 m.; total, 112 amen, of which 77 miles double track. 

cic oars int at ule Pits, Mek™S Youd Bond Sta wer 
on the pr n. and int. of the . Mc ough. ° 
by Pi & L. E. and Lak jo Ghose. es Mich. South. companies, the guaranties 





| se ond nglorsed on the share cert tes and bonds. The Ta & the 
is on the express conmpnen | that the holder shall for nor. 


on July 1 1934. _ See wordi ire fe HAD! 56,p.7 % 
auth 
lessee in 1906 an 120, $00: 26 oe etal 
an Southern. 


a PITTSB' URG ASA ry CINCINNATI RR—Owns ro 
with Cleveland & Pittsburgh since Deo. 11802. BT ISI, 0 S00. 


000: outstanding, $300,000; par, $50. Trustee of mtge. (for $1 000), 
Fidelity Trust Co. of Phila. Cal. year 1906, gross, $39,663; net, $12,631. 


PITTSBURGH SHAWMUT & NORTHERN ER-ROAD.— — 
a short route from the bitum{nous coal fields in Flk and Jefferson counties, 
Pa., northerly to Macedon (on the N. Y. 0. & H. R. RR.). Including 
br.. 350 m. Wayland to Shawmut, Pa., with br., is in operation, 
Owned— Mules.| Leased—(Concluded)— Miles, 
Hyde, Pa., to Wayland Jct., ,\Boment Jct. to Hornell.....---- 10 
RO, ee i ies Fee Brookville to Ramsaytown, Pa.. 7 
Mt. Jewett, Pa., to Kasson._._. io Trac yo 
Paine to Cardiff.............-- iB Byes to Horton City, Pa., &c.- 


4 
Olean to Olean Jct__...-.--_--- to Brockway-viile, Pa. 4 
— Pa., 


to State Line Jet. 11 11 





Brown's Run branch.......---- 

Leased— 

Croyland to Halton, Pa_....._- 13] \ csinas ema 217 
penms to bale am cutuuien heen’ yi rt, 102% 2 

uild an ex =e 
of this, Hydes to Knoxdale, 36 m. By +h Siiapleted Feo. eb. 1908. V. 81, 
p. 32; V. 85, p. 601, 1645. 

ORGANI TION -— pesmenine’ without foreclosure in 1901 under 
Piscuted, ‘The Raeey HR. 12m. formerly lensed, and about 100, 
assented. e ’ a 
ditional acres of coal lands and mineral rights uy 


mtge. V. 74, p. 327, and 

received interes’ 

bonds of 1902 have not been canceled. V. 75, p. 291. 
REORGANIZATION — oa. i 1905 Frank 

pointed recelver. No plan of reorganization to Jan. 1903. A larger 
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MAP SHOWING THE LINES 
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Dotted lines show proposed mileage 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Pring, 
Mtles| Date | Size. or pal, When 
For explanation of column headings, &c., see notes | of | of | Par | amount | Rate / When | Where Payable, and by ‘Stocks—"Tou® 
on first page of tables. Road.|Bonds.| Value. |\Outstanding) % | Payable. hom. Dividend, 

Pittsburgh Cleveland & tees Baltimore & Ohio} RR. 

Pittsb Ft Wayne os ¢* guar Penn RR; 470) .... $100/$19,7 6|See text. Winslow, Lan & Co, N YiJan 6 1908 1 
Guaranteed special by by end....| 470) 1871 100| 38,806,400 text. do do Jan 1 1908 if 
First mortgage Ser Serles 2 rs = 0 F sinking cumula- 468) 1862 500 &c 250, 7 Various do do July 1 1912 
Second tive not ny Sa’ 468) 1862 | 500 &c 160, 7 Various do do July 1 1912 
TE PED. aninsarhehesdsbnandorsehnenees 468) 1862 | 500 &c ,000, 7 Aé&oO do do July 1 1912 

Pittsburgh & Lake Erie—Stock author’d $30,000, eee. ) | ae 50) 10,000, 12 im '07|/F & Aj\Co’s office, Pittsburgh [Feb 1 1908 6g 
Seeond uate Soe cold Series "A Te > Waeaqeaa 3 1889 1000 :000, HH A & din York Trust Co N yiJan i i 

age gold Series A & B__..._.--. ,000, ew Yor! . ‘an 

Pittebocgt Liskon & Westerns -See Wheel & LakeEric : . 1 188 

Pittsburgh — ,- ae tes Ste guar (see text)....| -..| 1884 50} 3,959,650 6 J & 4J/Union Trust Co, N Y Jan 1908 3% 
First mortgag P&LEandLS&MS.-..c) 57; 1882 1,000) 2,250,000 6 J &@ J do do July 1 1932 
Second M ver. & ‘ei i tha by P & L Eand LS&MS_c 57| 1884 1,000} 1,000,000 6 34d do do July 1 1934 
MeKeesport & Belle Vernon ist M gold ase'd FPL Br 1888 1,000 600,000 6¢ |J & J/Fid Title & Tr Co, PittsbiJuly 1 191g 

Pittsb Ohio Val & Cin—1st M golds fnee drawn_FP.c* 1890 1,000 290,000 S5¢ |A & O/Broad St Station, PhilajOct 1 1929 

Pittsburgh Painesville & Fairport—See Baltimore & O hio R R 300,000 

i Shawmut & Nor—Recelv certsred par....| ---| 1906 |........ 802 ,000 5 M & S/Empire Trust Co, N Y|Mar 1 1911 

mortgage gold $12,000,000_......... Ta.c*; ...| 1899 1,000 164,000 S¢ |F & A/Feb 1905 int last paid|Feb 1 i949 

ew mortgage — 35. RR Sk cehaacknaie ---| 1902 1,000} 14,491.600 4¢ FF & do do 1 1952 
jy 34,000 due sem!-annually_-.---------- ese! ME ledcoomee 00 .000 S¢ |M & S/Trust Co. of Amer. N Y|Mar '08-Mar ‘32 
Car trusts (recelvers’ . gold due $85,000 yearly......| _...| 1907 |_......- 592,000 5¢ iM & NiNew York Nov '08-Nov "14 

Pittsburgh Vi gy" & Charileston— ennsylvania | RR. 

Pittsb Term RR & Coal—West Side Belt ist Mg__ UPi| Text.| 1897 1,000 383,000 5¢ |M & S/Colonial Trust Co, Pittsb 1 1937 
Pubers® Terminal ist M $7,000,000 gold. __CPi.c*| Text. | 1902 1,000 text. Seg J & JI do do J 1 1942 

Consolidated mortgage $14,000,000___._-____- cent WOO lsancnccn See text. OFS - fecscces elewcccceccocoveseseuces 19 

Pittsburgh & Western -Sce Baitimore & Ohio RR. | 

Pittsb Westmoreland & Somerset—1st M $700,000 Sa 30) 1905 1,000) See text 5 A & O|New Yor Oct 1 1955 

Pittsb a, S, Ashtabula—Com stock $5,900,000) 143/_.-- 100} 2,100, 71n 1907|\M & S/Farmers’ 1 & Tr Co, N Y|Sep 25'°073%% 
Pr 7% non-cum (see text) $9, 100 s000.; 143) ..-- 100} 9,100,000/7in1907;,M & §S do do Sep 25°073 
Ashtab & Presb lst M You to Ashtab_FP.c* &r| 62| 1878 1,000; 1, W 6 F & A/Fidelity Trust Co, Philaj/Aug 1 1 
gel M (for $4,000,000) s f 1% not drawn..F.c*| 125) 1887 1,000; 1,562, 5 M & N/Farmers’ L & Tr Co, N Y|Nov 1 1927 
New mortgage $15,000,000___......-....._----- eee! sece lecccccce N’ne Deo’07}....... eT ee mh 

Plymouth & Middleboro ist M nt guar by by Old Gol--c*} 15) 1892 |--227--- 225, ’ Ww 8 Internat Tr Co, Boston Jan 1 igi” 

Pontiac Oxford & North—ist M [sy 00..Me.c*| 100) 1896 1,000 400, 6¢ \J & J)Mercantile Trust Co. N Yi\July 1 1916 

Port Angeles Pac— ist M $2,000,000 Le rea at 105_K ---| 1904 1,000 100,000 S¢ A & O — 1904 coupon last paid|April 1 1954 

Port O’Connor Rio Grande & Nor—ist M $5,000,000-. oual Se lewesasco See text S Beatocasa San Antonio, Texas 1937 

Portland & Rochester—See Boston & Maine R. 

Portland & Rumford Falls RR—Stock $1,000 er oxel sees (IO Oy eee Portland, Me. imaaek 
Con (now first) M$1,000,000¢ _.......--..--- 64) 1896 1,000 992,000 4¢ \M & N'OldColony Trust, Boston’ Nov 2 1926°"~ 








mtge. is to be authorized for extension to Pittsburg eae and Lake 
Ontario, involvi | fn po gg of 300 miles of ada ional road and 
quisition of additional coal lan V. 81, p. 559. In 1908 $1,300,000 
ceivers’ certificates were See for improvements and additions; 3802, - 
000 issued to July 1907. Issue in litigation. Vs =. p. 510, 569, 806, 1102. 
Car trusts of 1907 issued by receiver, V. 86, p 

STOCK.—AIll com., auth., $15,000,000; at ey $11, 700,000; par, $100, 

EARNINGS.—For the year ending June 30 1907, railroad earnings were: 
Gross, $1,007,572; net, $232,846; other income, $7,664; interest, taxes, &c., 
$678,158; bal., def., $437,648. See V. 78, p. 1498. 

OFFICERS.—Acting Pres., Frank S. Smith 60 Wall St.—(V. 86.p. 169. 

PITTSBURGH TERMINAL, RR. & COAL CO.—Owns $1,065,000 of the 
$1,080,000 stock of the West Side Belt RR., having a belt line extending 
from Pittsburgh to Clairton. Pa.. 20.6 m.. and Bankeville Jct. to Banksville 
2 m., with 13 m. of sidings, a total of 35.6 miles. Owns in fee about 
15,000 acres of coal and 675 acres of surface lands adjoining in Allegheny 

, Pa., which were leased Nov. 1904 to the Pitts. Coal Co. for 40 years at 
$350,000 yearly and a royalty of 8 cents per ton of coal mined. e 
236. Capacity over 3,000,000 tons _. See V. 78. wie 703; V. 80, p. 1480. 

In 1904 the Wabash-Pittsburgn minal Ry. h rr ¥ the 
entire $14,000,000 stock. V. 79, p. Toz4, 2086; v' D. 

The 1st 5s of 1902 are cosned & on coal lands ‘and 7 .. “ot West Side 

Belt RR., which uqeensess them, p. & I., and by pledge of West Side 
Belt stock owned. Sinki 8 8 cents per ton of coal mined. Of the 
5s, $4,310,000 were ou ‘utstand! in Oct. 1906, aaes J ed under the 
junior 448 and th the remaining hh. 370. 000 reserved est Side SS 
and coal d mtges. Ofthe consols of 1905, the eanat tonnes ($5,500 
is deposited under the Wabash 4% % notes of 1905, $7,000,000 ‘of ‘the 
vemerning as 38.80 oy ~~ roe reserved to retire existing Hens. 80, 
D. 

parncemen + wanent RR.—See page 178. 

tk ges ge = WESTMORELAND & SOMERSET RR.—Owns from 
Ligonier, Pa., to Somerset, 30 miles completed in June 1906. Stock 

760,000, all ‘outstanding: par. $100, Of the bonds, 100, ,000 Is reserved 
or extensions. V. 81, p. 1849, 559. President, J. Henry Cochran; 
& Tres., L. H. Allen, Ligonier, Pa.—(V. 81, p. 1849.) 
Bag ty > YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood, 
., to Ashtabula Harbor, O., 99 m.; Niles to Alliance Junction, O., 25 my 
Homewood to Wampum Jct., six miles; Lawrence Jct. to New Castle, 3 
miles, Canfield Branch, 1 mile; Bessemer Br., 5 m.; trackage, 4m. Total, 
143 miles. A consol. Jan. 1 1906 of P. Y. & A. RR., &c. V. 82, p. 693. 
V. 8&5 95. Pennsylvania Company owns the $2, 100 ,000 common 
subject to the right of elther party to terminate the lease on 12 —_ 
notice. Pref. stock is 7% —— — 1. less is paid in any year 
of earnings diverted to imp: up to 7% must A? aid 
in subsequent years before c ‘common hk 4 any payment. V. 85, 

DIVIDENDS.—Dividends on stocks of new nceneen On pref., yea 25 
1906, 34%; Sept. 25, Hs Pd 1907, 7% (M. &S.). nm common, April 25 
108 2 3ge: Sent. 25,3%%; R 7,7% (M: &S.). V. 82, p. 693. 

DS.—Bonds of 1887 are reserved to retire 6s. A new mtge. has 
ae. abet for $15,000, 000 to provide for refunding cld bonds, etc., 
but no bende thereunder issued to Dec. 1907. V. 7 53 

EARNINGS.— — Report for cal. year 1906 In ‘V 85, 5. Gross, $4,904,- 
244; net, $2,209,719 ; other Income, $20, 830; int. on ‘bonds, $168,100; car 
trust payments, $17, 712; rents, $4,197; consol. exp., $16,533; im prove- 
ments, $1,108,852; div. on com. stock (6%), $126, 000; pret. div. (7%), 
$635,621; bal., sur., $153,534.—(V. 83, p. 1471; V. 85 . 95) 

PLYMOUTH & MIDDLEBOROUGH RR.—Plymouth to Middleborough, 
Mass., 15 . 7" Stock, $80,000. Leased to Old Colony RR. for 9 

ears from Jan. 1892, no rental to be paid to Jan. 1 1917, ther 

essee to pay 30 bs of gross earnings, 4% on stock to be guaranteed; but 
lessee guarantees at all times payment of interest. 

PONTIAC OXFORD & NORTHERN RE -—Cpeaeen road from Pontiac. 
Mich., to Caseville, Mich.,100 miles. In March 1905 Robert J. Lounsbury, 
of Pontiac, Mich , was ‘appointed receiver. ce oe 15 1907 sale was 
ordered, but no date set pendin an ap go 1340. On Dec. 31 
1906 $42,000 4% receivers’ certificates, ed to a Bses deferred pending 
litigation, were outstanding. Bond Int. paid to Jan. 1908, Lyon . 80, p. 
1424. Oal. year 1906, gross, $219,941; net, ae 688; ts $25,5 a ay 
$1,000,000. Dividends: In 1890, 1%; 1 3%; 1 he oe 6%: 
1894, 4%; 1895, 3% %; 1900, 4%; 1901, De 1902, 0% 1903, im ‘1904, 
2%: '1905 and 1906, none. Litigation, see Vv. 77, Pp. 299; V. 509. 
Pres., Hugh Porter, N. Y.—(V. 84, p. 509, 1552; Vv. 85, p. 1340 sf 

PORT ARTHUR & HOUSTON SHORT LINB RY.—V. 83, p. 436, 970. 

PORT O'CONNOR RIO GRANDE & NORTHERN RR.—Projected from 
Port O’Connor, Tex., to San Antonio, 200 miles, with branches from Gon- 
zales to Smithville, 50 m. Extensions (not to be covered by mortgage re- 
ferred to below) are also proposed from Yoakum to La G e, 61 m.; from 
a point 21 m. south of Yoakum 20 m. and from Seguin to New Braunfels, 
17m. In Feb. 1907 grading was completed from Port O’Connor to Yoakum, 
90 m., and was in xR from Yoakum to Gonzales, ee m. Name 
changed from Texas Ry. in Dec. 1906. Speak authorized, $1,000,000. In 
Feb. 1907 a mortgage was filed to Chicago Title & Trust Co. and William ©. 
Niblack, as trustees, to secure $5,000 gh. of “30-year 5% bonds. Vv. 84, 
p. 509. Pres., M. Goggan; 1st Vice-Pres. 
and Treas., August de Zavola. Office, Wictoria, "Pex: —ot¥. ‘s4, D. 500. ) 

PORTLAND & RUMFORD FALLS RR.—Leases for 999 years from 
April 1907 the Portland & Rumford Falls Ry. and the Rumford Falls & 
Rangeley Lakes RR., together extending from Oqu jossuc, Me., to Rumford 
Falls ~~ . 90 miles, with branch to Otis Falls, 10 m.; total, 00 miles. 

vides for wy on bonded debt of two companies and 8% on 








Lease p 

$2,000, M00 stock of P Falls Railway and 2% on $300,000 noe, 4 
iP, & hangeley Lakes RR. The company is itself leased to 
Maine Central R Vv 868; V. 85, p. 922. Incorporated A) ri rH 


1907 with $1,000,000 euthorieed stock —(V. 84, p. 932; V. 85, p. 922.) 
PORTLAND UNION RAILWAY STATION.—Stock, $50,000. Bonds 
guaranteed jointly by Boston & Maine and Maine Central. 





PORT READING aie-ouu 21.21 m, of road, completed Sept; 1388 
from Port Reading Jct., N. J., to coal piers on Staten Island Sow sidings 
and laterals, 49.55 m.; total, 70. 0-76 = a pital stock authorized, etre 
000; par, $100, all owned = oe 0., $1,555,000 bein; 
under Its general mtge. of 189 a $445,000 ‘under its Jersey 
mtge.—(V. 55, p. 544, 639, 680. 
POTOSI & RIO VERDE r= @ narrow- uge reas from 
San Luis Potosi, Mexico, to Haci aclenda Alvares, 40. i. pe 
for 99 et. = expiring Nov. 4 1985, when railroad Lt 
of the Gevernment. Company is exempt } taxes 
duties for 15 years after o . Pres., Robert S. Towne; Sec., C. J, 
Nourse Jr., 82 Beaver St., ork. 


vaereares & saeenenamie Re ores = o- Providence, R, I., 
Worcester, , 44 m., of which 5 m. are o on seney with "Boston & 
Providence; branches, 7 m.; thal owned 51m.; July 11 892 leased for 99 yrs, 
at 10% per ann. on stock to N. Y. N. H. & Hart.—(V. 63, D. 1064.) 

QUEBEC BRIDGE & RAILWAY Pesky 85, p. 222, 347, 531. 

PA oo Cy &- seurnens av— ens sfeo Del, & Hud.)— 

Lambert, opposite Montreal, through Sorel to Pi ville, and from 
a Jct. to St, Roberts Jct. on'the aforesaid line; total 149 miles. Anon 
tension will be built from Pierreville to Chaudiere Jct., whence the new Que 
bec Bri is a distance of 92 miles, of which 49 are under construo- 
tion. The Naplerville. Jct. Ry., Rouse s Pt. to St. Constan 
also be acquired, and from St. Constant to Montreal and 
Reouse’s Pt. to Noyan Jct miles; total to be 380 miles. V. 83, p. 378; 


. 84, p. 627. 

Successor in Aug. 1906 to Quebec Southern and South Shore rail 
acquired at foreclosure sale Nov. 1905 by The Delaware & Hudson 
Stock authorized, $2,000,000; outstanding, $1,000,000; $100. In Feb. 
1907 a loan = $6,000,000, guar. a Del. = Hudson was arranged, 


represented b; y partic’ cipation certl red b: 

of Pine Q. M. % s. (denominations $100, _ cach}, a yan. 6 and 9 

1908, int. Walker: quarterly. V. 84, 

Chas Sec., L. J. Belque. + By 8s 83, D. 493: V. 84, D. 627) 
~anmes & CRESCENT.”—Common name for Cinc.IN.'O. & Tex. Pac., 

Ala. Gt. So., New Orl. & N. E., Ala. at ng and Vicks. Shrev. & Pac. 
RAHWAY VALLEY R RR.—Owns A Aldene, N. J., on Cent. RR. of New 

Summit, on the Del. 


faeey Roselle Park, on Lehigh V: RR,” an 
Lack. & West., e Somagiones Aug. i908, . 83, p. 380. A consolidation on 
March ; 1905. p. 1729. Stock, $4 00 “600, all outstanding. Bonds, 


authorized, $400,000. Pres., Wm. W. Cole, Elmira, Y.; Sec., H. F. 
Dankel, Kenilworth, N. I.—(V. 83, PD. 580: V. 84, p. 1114.) 


RAIL ROA®S eeeasreae CO.—Owns $9,500,000 2 Miaois Central stock, 
of which $8,000,000 pledged for its int. certs. (see below). Union Pacific 
on June 30 1907 owned $3,415,400 com. and $1,898,400 pref. stock. 

The $8,000,000 present issue of int. certs. ($20,000,000 auth.) are se- 

by a like amount of Ill. Cent. stock, interest at 4% (cum 
bm | payable if received from dividends on the shares pledged, the 

being wn wy to the holders of the nw ae at at maturity “088, 
the option to call at 105 Is moontme _— 93 
— on pref. in 1902 to Oct. , both inc., 4% on ‘(pata 3 & O.). 

» Ist div., 34%, Dec. so. 1905; July 1966 2% %.—(V. 84, D. ie 


RALEIGH & CHARLESTON erm ty Lumberton, N. s.G.. to Marion, 
s. m. Successor March 1 1906 Carolina Nort * foreclosed. 
Vv. si, p. 1241,1437. Stock AB $850,000. Extensions to Raleigh, 
N.C.. and Charleston, S. C.. were reported to be proposed 

Of the bonds (International Trust Co. of Mary land, trustee), $350,000 
are ist mortgage prior lien 4s and $1,000,000 counels, the first ten coupons 
on the latter to be pald in cash up to 4% as earned, the balance in ten-year 
6% interest-bearing scrip, with — see semi-annually and subject 
to call at par. Of the consols $ are a to retire the wit 


liens and $450,000 for extensions ct ‘improvem V. 83, », 8 97. 
Year ending June 30 1907 ‘er 4 ,808; net, $17 545. 
Suen Williams, Richmond, Va.; Sec. & Treas., C. . Williams. ae a, 


. 629; V. 83, p. 97.) 
* RALBIOH & SOUTHPORT RY.—Operates Raleigh, N. C., to Fayette- 
lie 64 meen, tne inal, 2 m. of trackage; e; extension on to ee 


vauly, ae to ieee. 30. PE SEE a 4 
» gross, $101, 707; net, pene. ow is 1905-06 so 8 


- $25, tte A and taxes, $10,220; ~ wid: 637. Pres. 
A. Milis; Sec. & ., F. T. Ricks leigh, N. 0.—(V. 6 
RARITAN RIVER RR.—South ae Pn Brunswick, N. J. 
miles; tee are gg Stock authorized, $1.0 000; 
ssued, $400, ‘ton 8100. 5 iividends paid in 1902-03 and 1903-04, 4% 

year ees, Vi,o47: nee, 368,270; nt, taxes, £0. $22,003; 
e e : . 
dends (9%. 384.000; surplus, $21.367." Pres., . G. Bumstead; Treas., 
Chas. sson.—( (Vv. 85, p. 1463.) 
Fes BELT RR.— — Belt rallroed 7.4 m. in length sxowt d Reading, 
ea oe 1902. V. 71, p. 751. Stock, Naoe al owned BF 
Read! Com Road to Phila. or Sing Hy, for 909 years 
from July 1 102 for int. and taxes ne 4% on os 74, p. 1090.) 
UMBIA -—Owns Columbia to U 
READING & COL BIA ARR ; Sinking Soe. 


Pa., branches, 

: ‘aitles: operated, 60 m : on $958,373 (par, $50). of wae 
$788,200, together with ba 500 1st mise $93, 9 3 mee. and $1, 000 
del ental tures, are owned all exce 00 stock k and | $58, 





being deponiied general —e., ven ri 
$339. 368: 91 07; charges a imprts., $124,703. =. 78, p. 1908.) 
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ST 
RAILROADS. | | eo OR DIVIDENDS. Prine 
For explanation of column he 3, &C., see notes x 8 <a me | Amount Rate | Payabt Where Payable, and by PSiocks eee 
on first page of e | Road.|Bonds.| Value. Outstanding) % Payable. ‘hom. Dividend. 
P &RFRy(concl) Plain bondssink fd gold $350, 000- .c| ---| 1897 | $500 &e| $350 a lp & A/Boston and Portland A 11 
Cheetos ante se | om 500 @c| 500000 4° |F & Ai Berton, 3" Me. Fes i ipa 
mw - ey RL consol M gold sink fund --| --- br <4 were---- pode] Se Fy °  etetetateletetetattatetetateietetetetend ‘sol ; 193? 
Portland Ue Ry ’ sta —Bdsinot mig) Ser “A"&"B* gat) 22-| 87-'89|""" 1,000 300/000; 4 J & 4J\Portiand, Me. & Boston|July '27-Jan ‘2p 
~~ eee i eele sear | guar by old o> «PeP.c &r 21) 1891 1,000; 1,500,00 5¢ iJ é& 4) Reading Terminal, Phila Jan 1941 
Potomac —See | | 
Potosi & Rio Verde—ist Mg M Mi 15. 000 pm call 110 Mo.c*| 40} 1898 1.000] 487,000i 6g |A & 0/82 Beaver St, New York/Oct 1 1918 
Providence ¢ Sprin d—See'New York New Haven! & Ha'rtford | 
Providence 4 co York a — | Hartf ord. | 
Providence & Worcester—Stock (10% rental) _....- . 100 | 0 } Q-—M |Checks mailed Dec " ‘07 2% 
Pirst M (refunding) cur $1, 500, 000 ( 63.) p 1084) z3| 4 A & O Hospital Tr Co, Prov,RI/Oct 1 1947 
- ag t rm Ste ik Poaneyive 10-000 t.\See text. Checks mailed hm | ‘oan 
a ies— com 000.... 2} . 
Preferred stock 4% cumulative $10,000,060. ....- | 1907/A & O| do lo 907 48 
Ill Cent stock int certs cum gold Ser ‘A red 105_. Us) 4¢ J & J Office, 120 B way, N v\Sou i Br A 
Raleigh & Augusta—Raleigh & Gaston—See Seaboard! 
Raleigh & fore 4 lien bds = zee g tent.....€7) 4¢ (F & AlInternational Tr Co, Balt|\Feb 1 1956 
Consol M bonds 0 gold red text_..._..-. text|F & A do do Feb 1 1956 
Raleigh & Southp—R & wes F ist M $310, 06 gold Kc) S5¢ \M & S/KnickerbockerTrCo.NY|Mar 1 1943 
Fastpmens and improvement —— | at a  lacthecad Mt Vernon (N Y) TrCo |_......_. | ae 
Raleigh & Southp cons mortgag: © $2.00 000. 5¢ J & D/Knaickerbocker TrCo,NY\June 1 1965 
R ritae River RR— Stn mew orepare & ot Pes - Sc Hy & Slivew 3 reey | Title G & Tr “sd H ieee 
aritan Kiver KX-—-DOrst mortgage goic............ 
Reading Belt— ist M gold $750 tn +p ae &i (end) GP c* 4¢ M & S)/Reading inal, Phil ‘Sept 1 1950 
CaeGas © | ats ae Avot AS x LF ot ¢ » 4 5 —— ——— ,, Phila Mar 3 4 
mortgage coupon c Sept 
CN, ~ccccacshosesddease -c 6 J &D do do Dec 1 1917 
Reading Company—Common stoc a in see9 FP & A Neat'go Term er + Phil|Feb 1 1908 2 
First pr ef stock 4% non-cumulative.____- | in 1907/M & §S Mar 9 1908 2 
Second preferred non-cumuiative. | in 1907|M & ON ov 9 072 
Gen M —~ 000,000 ¢ s f not subj to call__Ce.c* &r| 4¢ J & JJIP ; & co, Y\Jan_ 1 1997 
Pails Subw b ot Bie 000 goid ea eee! Peper 45 | & g wo iteede ve: Pal Pep i i987 
ia Subwa CE moapeshsasett]  co<l BPEE leckatdeal .. SE. GRO GW Fe Digecescghssnehosenhasen 
Garb rine traste 4209, 500 teat ol a ans Py eM a s\Reedie meneas Tem B Bide. P Phil Mar 1908 TH00 
marine annually -___ ’ 
2 ee trust $87 ,000 semi- sab | ry eM &wN |May’08-Nov'09 
io Series D gold $156 .000 seml-ann-- | 4%¢e¢F & A do = |To Aug 1910 
do do Series E $5,000,000 auth....._.-- fe ss a ee am, p 











Map.)—The Phila 
threats coal 
Sehuykill region, Pennsylvan! system o 
delphia, cuvending to Hazietou and Wit 
ay 


south; also 














Reading Ry. tes in conn 
properties of the Philadelpnia & “Reading Coal 


roads cen 
b d Gettysb' on the nor la 
pens! an ysbu an 
,on = hi: al peastety > NJ. iF g-~— yA Cape 





May on ‘athantic Ocean, and to Port megane Y. harbor, viz.: 
Lines owned tn fee tes. ased tines (Con) Mites. 
Phil. to Mt. Carbon, &c., and m & North. RR.*.. ¥. 4 
PEED, cahassecegscceto 129.28 Phila. wy 5 4 Term. RR. 1.3 
Lebanon Valley branch...... 59.26) Reading Belt RR........... 7.4 
Lebanon & Tremont branch... 51.76 ne 
Mahanoy & Shamokin branch 59.86| Tot. leased (2d track 320.4)_643.8 
Schuyl & Susq. branch.... 53.37| Entire stock owned— 
West Reading branch....... 120/ Bae » Delewss — $3 
— ae ’ 
Total (2 tracks, 184 miles) 355.39) Middlet’n & Tummmelet’ nRR. 6.3 
Lines leased— (See each Co.) . T ua Hazleton &N.RR. 9.9 
Oolebrookdale RR _._......- 12.8) C 
East bo kee “ 4| Central RR. of New Jereey ~~~ 648.4 
Alle + ie dae ei 4.5| Reading & Columbia RR.*... 39.6 
Little ee Nav. & RR.* 31.5|Lebanon & other branches_-_ 13.8 
Mine Hill & Schuy. Haven*.. 41.6/ Read. Marietta & Han.. wa 6.4 
New. York Short Line___..-. 9.4 a East Penn. RR.*__-.. 25.9 
Mt & Pt.Carbon RR.* 2.5/ Phila. & Chester r Valley RR. *. 23.9 
Mill k & Mine H. RR.*.. 3.8| Atlantic City RR. & branches* 168.1 
—— hay Nav. &RR.* 11.0 May Del. Bay & Sew. Pt. 6.9 
Naan attain aie 10.9 Street Pass R: ~ oe 1.5 
hamokin 1 Sunbury * L. RR.* 31.3/ Catasauqua & Fogelav. R 29.5 
hila. Ge & Nor. RR.*. 29.9 arte «& Harrisburg Ry. 34.1 
Chestout ‘a RR. 2, tt eee: 4.0|Perkiomen RR.*_.....__-.-. 38.3 
SEED Mee” wccnsscecese 103.0| Phil. Newtown &N. Y.RR.*. 21.7 
ae = Lhcren 0.4) Port Reading RR.*......... 21.2 
Norrist. & Main Sianet Conn... 0.8] Pickering Valley........... 11.2 
North Penns sty RR.*.... 86.6! Stony SSE 10.1 
Delaware & d B. RR.* 33.8 Philadel phia & reguierd RR*° 2.7 
Schuylkill & Lehigh RR.*____ 46.9| Williams Valley RR......-- 11.2 
Phila. Har. & Pitts. RR.*.... 46.7 (*See this com: = 
Total conteal Diundsipegine 1,137.8 
Total system July 1907 (2d track, 863.9 miles) _...............-. 2,136. 


From the company’s docks at the extensive terminal at Port Richmond 
In wise coal traffic and pro- 
vides berths with elevators and accommodations for several trans-Atlantic 


it operates a line of steamers and bar, 


In Jan 


acquired (V. 72, p. 86, 340, 392. 676; 


V. 84, 

‘STOoR —The Baltimore & 
Southern are jointly in virtual control, havin: 
$60,000,000 of the. $140,000,000 stock ——s 
stock. V. 76, 102; V. 77, p. 350; V. 79, 


frst if common 


1901 control eS Central ae of New Jersey was 
In a poe? control of the Williams Valley Ret 11 miles, was acquired. 
Ohio and the Lake Shore 


& Michi 


gan 
goquine in 1903-04 over 
g largely of preferred 


D. 
The company LY ee ofi.-y to en the y f- releired % into one-half 


709. 


referred an ock. Vv. 
Oo GANIZATION. ne The Philadelphie & Reading RR. Pichartered April 


PD 
4 1833) and the P. & R. Coal & Iron were —s in a Sept. 23 


1896 and ty per plan in V. 61, » S568 


The * ng Com y” in the reo: 


i045 Ds 709. 


reorganiza e security 
holdings, real estate, equipment, &c., of old i1on aogutred Heading Hi, G Co.; 


also the $30. 000 ,000 stoc 
Ry. and the $8,000,000 stock of the Coal & I 


_ 


coal, given by charter, is protected by State Gans 


Rallway equipment leased 


Colliers and barges leased ig Ry. Co. for $115,000 
wy and new equipmen 





Philadelnkia & Reading Ceal & Iron stock a 
Mtges. and ground rents at par (not under '96-'9 


ims against other companies, &c..................-..-..- 


and $20, 000,000 —— of the Phila 


ng 
The right to a 
393. 


y 
Real estate not appurt. to RR. (ann. revenue about o178 ,000) . 


yearly...... 


. & R. Ry. stock, $20, 000 ,000, and bonds, $20,000,000, par_- 


Miscellaneous securities at par (in 1896 yielded $768 . ee 


e.) 
Int. in Phila. & Reading Coal & Iron above couusenes owned .. 





Total July 1 190 7(see V. 85, p. 732) ........-........-.-- 
PROPERTY OF PHILADELPHIA & READING COAL & IRON CO 


lands owned, 91,640 acres, with improvements 


Coal lands leased, 7,323 acres 


Timber Lea owned, $833 \717: or Ai, and Eastern depots, 





1873. V. 82, p. 
aes READING COMPANY. 


$30,560,400 
a 105,445 


71 052 ‘514 
1,448 
79,195'708 
6,554,518 


$263 330,593 





$72,029,164 


$731, Western depots, $812,666; coal on hand i other 
fn ‘auste, $7,876 784; pa ary fund, $1,487,520_._._. 11,742,227 
Stocks and bonds of companies controlled, nearly i ' whic 
are collateral for loans created prior to 1896 9,596 359 
Stocks, bonds and mortgages -.................. 73,608 
Total assets, per books, June 30 1907__..._..._...-......-. $93 441,359 
ll. s.f. bonds, $1, 260,000, oa "nt labil’s, $3,797,218 $5 057.218 
SINKING FUND. —Whenever, in any year, a dividen id is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 
cents per ton on all coal mined by the Coal & Iron Com y during the pre- 
ceding year if the aggregate of dividends so d exceeds that sum; 
erwise such lesser sum 4s 8. ual the dividends declared. yp 
rovision general pert not le) were yg d can- 
as foll I + $433,000; In 1901, $3 1902, $443,- 


ows: In Mch 4 
000; 1903, $253,000; 1904, 3496, 600; in Meh. 1905, $448, 000; “1500, $493, 000; 
905. 1906. 1 
4 4 


1907, $454,000. 
DIVS.— 


1900. 1901. 1902. 1903. 1904. 1 
1st pref. __ % 3 4 3 4 4 
2d pref _._% 0 0 0 1% 4 
Common..% -- oe ae -- None. 


4 
3% 





4 
4 


907. 1908. 
4 Mar.,2 


4 
4 Feb.,2 


First div. on common 1 4 %, paid Feb. 11905; Aug.,2%. V.80,p. 2622, 
BONDS.—The General Mortgage 4s ptpmes V. 64, p. 612), are secured 
2d mtge. and pledge of all properties and ae les embraced in the reor- 
ganization, and rat, all other eee thereafter by use of the the 
new bonds The m ay also subject only to eee 5 for 2 ich reserva- 
tion saat, booed War securities of all the lines of railroad 
owned, includin; » 365 m.; various 
leasehold lines, & On Co., or the 
securities oo s uipment marine 
equipment. 


pan various bon: 
p. 613, 709. Of a $135,000,000 480 of 18973351, 726.0 000 were in July igor 
reserved to up undisturbed bonds an and $6,500,000 for 
cauieustan, &c., at not over $1,500,000 per annum; of the issue $3 ,865 ,000, 
had been canceled by the sinking fund and $2, 369 {000 of the bonds 5.000, 
had not been sold. V. 77, p. 2099; V. 83, 84, p- 221. 
I ‘ovement 9 


t 4% 1 50 fro: $f! eerie Jayabl eu 8. ; old ade teed 
a ‘or 50 years from le gold, an 
rincl 3 Lar by V. 64, p. 470; a & 





pal and interest by the Reading Co. . 516. 
poe ty 5s of 1862 tor vag Se were = extended at 4% tit on 

. Reading an ie Coal becoming responsi 
See V. 65, p. 870, for contract. V. 65, p. 152, 870. 

Terminal meres bonds, see V. 64, p. 85 and V. 60, “i 732. 

For ten-year ing fund loan see Jan, os “Supp.” a bonds ng Go. 
1902 extended > rob. 11932 at 4 1%. e> being = 
and sink. fund reduced to $30,000 y +P. ‘2aes Vv. 109 x. 

e Ph ory Subway Loan of 1 1804. 98 Is payable after 1 
date in 20 annual installments which $500,000, 
nee =~ Nes 

See V. 58, p. 4 D. 

The Philadelphia Subway 3 1907 are issuable from time to time u 

@ total of $3,100,000 to urse the company for installments of one halt 
of the city loan and tnooren’ an as paid, averaging $178,000 yearly until the 

end of 1922. V. 81, p. 1437; V. 82, De 281; V. 84, p. 571; V. 85, p. a1 
sone The Jers ‘entral collateral trust’ bonds ($23 000000 present issue) are 

om of $14,504,000 00 Gent, RR. —_ ne ot 

the $27 24 151800 tock outstanding, $1 "495,000 perklons n stock $440,- 

RR. stock, the remainder of the $45,000, 000 authorized 

being aawerla to acquire the minority stock of the Central Co. They are sub- 

call (since Apr. 1906) on any interest day at 105 and interest, 

* notice. See abstract of mortgage, V. 72, p. 487; V. 73, p. 847. 

he Wilmington & Northern stock trust certificates are secured b: 
of $1 yeti out of SS tae +4 W.&Nn. woe. V. 72, p. 340. 

ar trusts of 1899 see V. 69, p. 1346; 71, Dp. 759. The $3,200,000 
car trusts ts of 1901 cover 10 800 box cars and 38 8 ireieht locomotives, 1,000 steel 
coal and 500 gaa cars, 500 box cars. y are addi tionally secured 
by $833,000 o Dake general mort; Shick Snay be withdrawn as the 
car trusts are pald off. V. 72, > ae Mey Ise? * a oquipaens Reams lease 
was filed p44 $5,000,000 414 % certfs. V. B.*2 Real estate 
norteaee —_ ground rents, Reading Co., $1, 253. 2 Phila, & Reading 

y 


LATEST wee —From July 1 to Nov. 30 (5 mos.) results were: 
—Coal & 


ss me Iron—— Read.Co. AUCos. 

5 mos. to Gross.” a“. Gross. Net. Net. — net. 
ov. 30. 

1907 .. 19,884,248 7,806,389 17,263,562 1,454,572 643,006 9,903,967 


1906 __ 17,527,470 6.969.478 14,024,019 ‘548.705 654.210 8,172,393 
Charges, ali companies, 5 mos. 1907, $4, 437 ,500; balance, sur., $5, "466 467 
do do do 1906, 4,427,388: balance, sur., 3,745,005 


ANNUAL REPORT.—R for —" was given at length in V. 85, 













































Pp. 716, 729, 787. See also torial. p 
Years ending June 30— 1907. 906. 1905. 
Rallw: $43,528,936 $40'563.725 $37,495,719 
Expense (incl. renewals, am )__ 27,737,265 25,676,524 20,490,787 
(REESE $15,791,671 $14,887,201 $17,004,932 
Coal & Iron Co.—Receipts-_.-..-.. $38,747,562 $34,038,540 $36,099,420 
ENE cn eidccaidbascncmect 38,703,969 34,050,819 35,827,507 
., . ees sur.$43 593 def$12,279 $271,913 
Reading Co. ales income..-.... 7,355,051 6,924,807 6,827,059 
Net earnings, all Cos-_-_. ---$23,190,315 $21,799,729 $24, 103 aes 
Fixed charges and taxes_- --- 14,448,861 13,955,910 4,085,1 
EO re > $8,741,454 $7,843,819 $16,018,748 
Accumulated surplus .......... $23,923,417 $21, ry 1321 $19,135,353 
Dividends on Ist pref ......... (4)1,120,000 (4)1 +4 3 : 120,000 
Dividends on 2d pref_._....-. (411,680,000 (4)1, "680:0 680, 
Dividends on common -....... (4)2,800,000 (4)2,800, 000 (3 $2: 1450, 
Surplus end of year (all cos) __.$18.323.417 $15,626,321 $13,885,353 


F. Baer; V.- Zee’ Sec., W. R. Taylor: 
er 
- Baer, peary C. Frick, E. T. 


P, a - ean, Samuel Dickson, 
Charles Steele an x. McK. Twombly. om Reading Term. Building, 


Philadelphia.—(V. 84, p. 1553; V. 85, p. 716, 529. 787.) 


RENSSELAER & spree RR.—(See Map Delaware & Hudson.)— 
Embraces 192 miles, viz.: 


OFFICERS.— 


Stotesbury, He 





Road owned— Miles. cc ‘agey ~ ol Miles. 
F A to Lake Champlain.-....... 79 | Sch jy to Balliston_-.-...--- 
~ = — = Caldwell......... 15| Vermont line to Oggtioncn, vss » 





ae . N. Y., to Rutland, 
lama en enings 14 t henna seh sintestn ay aa > 


ulty May 1 ae7t te Laat ag Poe & Hudson 
}0 of stock: S% on the stock and 


Troy to Ws to Waterford Jct., &c 
LEASE.—Leased in 





pervet 
which, Dec. 1905, owned $800,000 o 
interest on bonds. Guaranty on stock, 5 56. D. mT 
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a 
JAN., 1908.] RAILWAY STOCKS AND BONDS. 123 
———— 
| i 
LROADS. INTEREST OR DIVIDENDS. | Bonds—Prinet- 
RALADADS Miles Pate C Steer | a ay Pali lyhen, Du. 
. &C., see notes mou | Rate ; | here able, a Stocks—Last 
ply Ragan dey J Road. \Bonds., Value. |outstanding, ~% | Payable. Whom. 

——— nneesy —Old Phila & Read | RR— Bonds | tng Gener Mortgage| wf 1897. 

Reading Comiver, Teahal pur moner Meet ce’| .-.-| 1008 Ofo0d *” s500) S¢ N|Guarantee Tr Co, Phila |May 20 1942 
Delaware River Term ext purch money M gold_.c*} ___| 1892 000; *sop000 «SE os J do do July 1 1942 
pee ext in ‘60 Phils to Bot tsville$ & £..c&r| “94 1843 | $&£ | 1,512,700. 6 (J & J\Philadelphia and London\July 1 1910 
aFirst Ace loans of 1844, 1848 and 1849... -- cér| 94'44-'49| 1,000; ‘954,000 6 (J & J\Reading Term Bldg, PhilJuly 1 1910 
* joan of 1857 convertible. --.---_---- c| ---| 1857 | 500 &c| | 79,000/ 4% J & J! do J 0 
pb im Joan of 1868 gold extended in 1603-car) 148 1868 | 1.000 2,696,000 | Se A & O do do 1 1933 
2M e ($8,162,000 d 6s) ._FP. 254) 1871 | 200 &c 18,811,000; 6g &7 J & do and London|June 1 1911 
s0onse! fold ext in 97 (See V 65, p 870) ¢_PeP.c&r S| 1673 |.....-.- 9,303,000 4¢ (A & Q Reading ‘Term Bldg, Phil/April 1 1947 
simp M evrtgage 58 ext in 1897 , D278) - 3 ("S00 “&e| 5,766,500 4¢ [M & S| far 1 1937 
x age gold (see V 64, p 85)__- ~--|,4891,| 1,000 8.800000 5g | G—F Prov Lite & Trust, PhilalMay 1 194i 
Seats » Ghiy Subway Loan 3,000,000../ ...|"94-'98)..-....- 2,293,5' 3 &3%)|--..---- City Treasury To 1921 

ing Coal ron— | 
oan quar p & lextended in 1902} -._| 1892 1,000| 1,260,000 4¢ F & A Term Bidg, Phil\Feb 1 1932 
sche Esatage tate $% guar D & H (end); i92| .... | ‘100, 10/000,000, 8 (J & J\Del & Hudson Co, N-Y\Jan 11908 4% 
Rens interest rental._..cté&r| 79) 1871 | 1,000 3.000.008 eae a - e N do eS 3 Mas jaanie 
t —Common stock aan! ége~ | +316 ,900 See text. Richmon a , 
mienmand Fredericksburg & P div as common ~-| 2s2| 122. | —«:100|--'1,704,325|See text.J & J) do ' Jan 1°08 4 Be 
guar 7% except $19,300 guar 6 %----.--- << ot 100 500,400,9 in1907,M & N do Nov 1907 4 
faved mortgage $500; 2} 1890 | 1,000) + 500,¢ 44/4 & ONY. Phils or Richmond/April 1 1940 
General mo! ,000 ---| 1903 | Various 680. 3 A &0O pril 1 1943 

ga & Meck—Ist oM $319,000 gaid {V 0. p 301) 2] “3i) 1808 | 1,000, “318,000 4g [M & NJ P Morgan & Co Nov 1 1948 

Richmond & Peters ete et gold guar red 105--N.c’&r| _-.| 1903 |1,000 ac 9,500,000; 4g |J_& D\New York Trust Co, N ¥|June 1 1943 

pA ira tk inh yesh ao rea , 100| 2/000000)8 in 1907|" Yearly |j Maitland, . Coppell ae ) Bes March ‘07 5% 
cust mortgage gold guaranteed.....____. Ce.c*| 62) 1889 | 1,000, 2,000,000 S¢ |J & D\\ 52 William St. N Y 1 1939 : 

Grande Sierra M & Pac—ist Mg $20,000 pm. Ce) 156) 1897 | 15000) 2,000;000; 6¢ J & J Company's office. July 1 1017 

Ric Crande Southern—First it mortgage ¢ $2,277,000 gu) 180) 1890 | saat 4,510,000, 4¢ J & J a Ooppell &Go.NY\July 1 1940 

fe Gen ee, ‘Oenesses VaivStock 6% rental Erle RR| 18] ....| 100 _ 555200 6 |% & J/Erle RR Co, New rab ny 1908 3% 
Roct*fsland Co—Common stock $96 000, 000. -~----|  -=- l ceet 100| 89,682,300|-......-|...--.-- (Checks mailed = § sss 
Recheferred stock (see text) non-cum $54,000,000___-. dtl weak J 100| 49,103,300\See text.| Q—F do \Nov 11905 1% 
Chic RI & Pac RR. Chic RI & Pac Ry|—St Louis & |San Francisco RR Chic & E ijllinols &|c. 

Rock tend Frisco Term— 1st we *—~ ig ---| 1907 | 1,000, 3,000,000 5¢ |J & J)New York or St Louis Jan 1 1927 

ockford Belt owa . j 
(rental guaranteed) _-__._... oh pee 345,360 6% J o«r J|By check, Clinton, N Y\Jan 19083 % 

Rome © one, & Ondcastnen. teed tock guar (end) -; | jas a) oe 90 120) 1:000-000 Q— PF |cren rand Cent Station, N ¥ ied 18 "08 134 
First 8 "D.C C} 

v Pee ceaia meats of {1807 requires that the R loan! & anid Readin g Coal & Iro'n Co. sha'll be resp'onsible for all old bonds miar larked canons i 






























































EDERICKSBURG & POTOMAC RR es -hey from 4 
RICHMOND FREDER 79 miles; James River branch. 

nection RR. in heey ea 1. 4 m.; De 83 m.. double tracked. The 
dividend es Sy Rich. & Petersb. Connection 
BR. stock of $140 a Tessven | a idends under lease. The R. F. & P. 


” toes ‘lon 
The Richmond- Washington Co. (see iow) in 1901 seats | no oll wee pee 


operated by Rich. Fred. & Potomac officials since Nov. 1 i901 Py TAD Dp. 149. 


VS. on stock) 94. ™ ¥ et: "3s. .. Py 04. _ "es. *'07. 1908. 
pay. aie a) 6% 6% y’ly 9 Jan.,4% 
* Also in Jan. 1907 25° % = dividend enigutionh. v. 8s, p. 1525. 

.—Of the gen. 3s of 1903 due Apr. 1943 ($4,000,000 author- 
pony S00. 000 were issuable for double-tracking and improvements (of 
which $2,680, ‘000, outstanding, is owned by Richmond- Wash roy ey ‘ton Co. and 
mess 00 bel 


Be 


under Its mtge. V. 81, p. 1178), the remaining $500 ng re- 
served to retire the consol. 4 468 at maturity. See V. 77, p. 2388, 2391. 


REPORT.—Year ending June 30 1907 showed: gross, $1,981,805; net, 
$628,694; other Income, $5,068; gbarges, $108,597; dividends, beet t 450; 
extraordinary expenditures, $76 ,0 bal., our. $156,7 15. 905-06, 
gross, $1,764,856; net, $636,560. a Ry Wm. H. White, Richmond. Va.— 
(V. 83, p. 1525; V. 84, p. 1183.) 


RICHMOND & MECKLENBURG RR.—Keysville, Va., to Rastasetip, 
Va., 31 miles. Road is leased by Southern Ry. Co. for 50 years from Nov. 
1898 for interest on bonds. (V. 69, BR 391.) Stock, $357,900 (par $100), of 
which $300,000 owned by Southern y. Co.—(V. 71, p. 1121.) 


RICHMOND & PETERSBURG RR.—See Atlantic Coast Line RR. Co. 


RICHMOND-WASHINGTON COMPANY.—Controls a “‘union™ line, 
Washington, D. C., to Richmond, Va. 115 miles, in the joint interest of the 
following roads, viz., the Pennsylvania RR., Baltimore & Ohio RR., Atlan- 
tic Coast Line Go., Southern Ry., Seaboard ‘Air Line Ry. and Ch ec & 
Ohio Ry., each of which owns one-sixth of the $2..670,000 capl stock. 
Dividends in 1902, 3 at 1903 to 1905, incl., 4% yearly; 1906, none. 

rated on 5 1902 and acquired oer ae of the voting comttal 
on of the Richmon ‘predericksburg & Potomac RR. and the entire stock 
of the Washington Southern Ry., oes from the South end of Long 
Bridge, across the Potomac River, to Quantico, 36 miles 
aa collateral trust 4s of 1903 Mitt ‘600, ‘000 0 sutborized issue) are quaran- 
teed, jointly and severally, Principal and Paes by the six roads named 
above; of the bonds, $9,500,000 (Ser. to D) have been sold for double- 
tracking and improvements. VW. 97 5 Dp. “420, 695; V. 78, p. 584, 1393; V. 84, 

p. 932. See list of collateral and form of guaranty, V. 77, Pp. 2391; V. 81, 

. 1178. Cal. year 1906, int. on investm d its, $382,207: int. 

es, &c., $344,088; bal., sur., $38,119.—(V. 81, p. 1 78; V. 84, p. 932.) 


RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con- 
nection with the Denver & Rio Grande at Grand Jct., 62 miles. This is a 
connecting link in the standard-gauge route betwee een Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Ratlwuy and Denver & 
Rio Grande at 30 % of gross earnings. which companies jointly and paveeety 

nteed the bonds, incisal and interest. Of the stock the Denver 
io Grande owned $1 ee 150 on June 30 1907. First dividend, 1898, 
80 cts. 1899, $1 20; 190 0.$1 96; 1901,$3 75; 1902,$4; 1903, $3 90; 1904 
$4 25; 1905, $3 75; 1906, $4 25; 1907 , $5. Year 1905- 06, gross, $734,256; 
rental, $220,267.—(V. 78, p. 2385 


RIO GRANDE SIERRE tm & PACIFIC RR.—Organized in Mexico 
in 1896, incorporated in New York State In June 1897. In coger El 
Paso to Terrazas, 160 miles. The Sierra Madre & Pacific RR. incor- 
porated early in 1907 with $6,000,000 stock “4 Mexican agers 
concessions, will absorb the Rio Grande S. M. & P. and extend the road 
to Guaymas and Aguabampo on the coast,about 650 miles. Construction 
under way from Terrazas south 160 miles to Temosachic and in operation 
7 latter point 32 miles to Madera. Pres., H R. Nickerson;j Treas., 

E. J. Gates, 24 Broad St., New York.—(V. 84, p. 1553.) 


RIO GRANDE SOUTHER® RR.—(See Map Denver & Rio Grante.)— 
Owns narrow gauge road Ridgew&y, Col.. southerly to Durango, 162 miles, 
and branches, 18 m. 7 $4, 510, 000; June 30 ‘07 $3 548,537 owned b; 
Den. & Rio Gr. See V. 63, p. 404. Mtge. abstract, V, 54. p. 163, and a pli- 
cation to N. Y. Stock Exchan ein V. 54. p. 446. Of'tne ogee. ve a 


are guaranteed by D. & R. G . 70, p. 791. See guaranty, V.70,p. 1 
BARNINGS. —For 5 months wane Nov. 30: 
onths— Gross. Oth. Inc. Charges. Bal. sur. 
1907" Diemeitt $287,123 $103, 376 $18,516 $93,618 $28,174 
i chidcases 265 567 115,774 4,558 92,179 28,153 


For year ending June 30 1907, gross, $611,640; net, $228,452; other 
Income, $9,481; interest, taxes, &c. . $212, 424: surplus for year, $25, 509. 
In 1905-06, gross, $562,908; net, $238,276.—(V. 71, p. 389.) 


RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR. 


ROCHESTER x GENESSEE VALLEY RR.—Avon to Rocheste: = we 
bg 5. tes 871 in perpetuity to Erie Ry. Rental, $34, O12, mY. 79, 


ROCK ISLAND CO.—(See Maps, pages 116, 117.)—Incorporated in New 
Jersey on July 30 1902 and acquired, per plan V. 75, p. 240, the entire stock 
($145,000 000) of she Chicago Rock Island & Pacific Ratiroad (new —_ 

), whose bonds, together with the stocks of The Rock Island Co., 
an ed in we dames ee (1) $69 ,938.400 of the g74. id ,600 stock of Chic. Rn. l. 
Pac. Ratlway—which see—and (2) > Der pies | an ( v.76, iP: 1408, 1406), for 
$28. 904,300 of the $29,000,000 St. Louis cisco common stock. 
n Aug. 1907 sold majority holdings in Chisnw ar Alton stock to Toledo 
St. Louis & Western. V. 85, p. 


ROAD.—The road, clearly shown on accompanying maps, includes: 















































ROCK ISLAND COMPANY. p+ eg ) 














Miles 

oper- = mile- me "FRISCO LINES. oper. 

mock i. haere. ated. constr. St. L. & San Fran..4,061 

Ch. & Pacific....7,356 57 7 ry Ft. Worth&Rio Gr. 196 

Ch. R xi si Paso bees arden 112 «41 153 St.L.San F.&Tex &c.*142 

Ch. R. I. & Guif...222222° 470 =81 581 | Chicago & Eastern Ill 957 

—_ — St. L. Mem. & So. E. 665 

Total Rock Island....-. @7,938 179 asi? Ev" sville&T. Haute... _310 

a Includes leased lines & trackage, 705 miles. | Total ‘Frisco... -- 6,332 332 

* Innes Paris & Gt.Nor. 

all Fo 1906 extractions of ¥ of he gem were ‘tae from Fort Yaw 
las, Texas, ston and New See V 


Orleans. 
Pp. angie, 988, and V. 84, $ ety to, and Chic. Rock Isl. & Pac. Ry. and St. Louis 
& San Francisco. 
STOCK.—Common stock authorized, $96 $54 
000. The stock ¢ the controlled companies aed “epee acquired, ona t tne 
amounts of Rock Island Co. stock toveed | therefor, follow: V. 76, p. 1408 
Rs} ‘otal —Rock Ist. Co. issues. 


omme red. Common Preferred. 
Ch. R. I. & Pac. Ry- $74 BA B44, 100 $70,067,700 $70,067, 700 $49,047,390 
St. L. e S. F. com. stock. 29,000,000 "28,940,300 19,534:702 * .."___ 





oe 

The stock is pr 
tive dividends a at the rate of 4% yonrty for 1903 ¢ and thereafter to and in- 
cluding 1909, i 5 % for 1910 and thereafter to 1916, inclusive, and there- 
after 6 referred stockholders are entitled to elect a majority of the 
directors. The buthorized amount can only be increased with the consent 
of two-thirds of each class. 

DIViDENDS.—Dividends on pret. Feb. 1903 to Nov. 1905, both “4% 
1% quar. (Q.-F.); none since to Jan 1908. See V. 81, p. 1793; v. 82, a 

BON DS.—As to Chicago Rock Island & Pacific Ratlway re’ eee 
of 1904, see that company and V. 78, p. 228, 234; V. 79, p. 17 

STATEMENT as to securities, rights of shareholders, &c., Hg oe mi 1157. 

EARNINGS.—For results of operations of the Chicago Rock Island & 
Pacific Ry. and its leased and auxi lines (forming the ‘Rock Island 
Lines”). and of the St. Louis & San cisco lines (Frisco Lines), see 
those companies in this Section; also Chicago & Eastern Illinois andEvans- 

ville & Terre Haute. The 2 soporte of the companies named were given in 
the “Chronicle, ” Oct. 191 

The combined income account of the Rock Island Co. and the Chicago 
Rock Island & Pacific Ratlroad for the year ending June 30 1907 (see report 
V. 85, p. 1000, 1018) is as follows: 








6-07. 1905-06. 1904-05. 
Divs. on C. R. 1. & P. Ry. stock owned$3.8! 850,858 $4,370,805 $5,481,123 
Gee MND ccncccetdcccsosvbeodsces 21,560 42,662 28,877 
Sine dchincotadpectite $3,872,418 $4,413,467 $5,510,000 
Expenses and taxes ............-... $48,152 $24,006 $36,519 
Interest on C. R. I. & P. RR. bonds... 3,668,977 3,664,442 3,647,373 
Dividends on preferred .........0..-. © sacuee (1) 489,504 (4)1,950,210 
Balance for year ................ sur.$155,289 sur$235,515 def$124,102 
OFFICERS. ogy omg of Board. B. F. Yoakum: Pres., Robert Mather! 
Vice-Pres. and Sec., popes: Vice-Pres. Dw Treas , J.J. Quinlan 
Directors—B. F. SEF H. Moore, D. G. Reid, F. L. Hine 


. Geo. 
G. McMurtry, James Speyer, D. G. Boissevain, Ogden Mills, New York: 
R. Robert Mather, ames H. Moore and John J. Mitchell, Chi 
James Campbell, St. Louis; Geo. T. Boggs, East Orange, N. J.; Sone 


mmit, N. J. 
New York office, 115 Broadway.—(V. 85, p. 470, 1000, 1018.) 


ROCK ISLAND FRISCO TERMINAL RY.—To furnish the St. Louis 
and East St. Louis terminals of the Rock Island and St. Louls & San Fran- 
cisco systems, and the new freight station and yards in St. Louis = to con- 
struct about 30 miles of road. Incorporated April 9 1906. V. 84, p. 929. 
Authorized stock, $5,000,000; outstanding, $500,000.The bonds (see above) 
are jointly guaranteed by endorsement by the Chic. bog Isl. & Pac. and 
St. Louis & San Francisco yw Mercantile Trust Co. of St. Louis is trustee, 
V. 84, p. 571,749. Pres., A. J. Davidson, St. Louie (Vv. 84, p. 571, 749.) 


ROCK ISLAND & PEORIA RY.—Chicago Rock Isl. & Pac. Ry. owns 
all except $9,700 stock, which is guaranteed 6% yearly, J.& J.—(V.75,p.30.) 


ROME & CLINTON RR —-Owns road from Rome to Cl'nton. N. Y., 13 
miles. Organized in 1869. Leased In papers In 1891 to Delaware & Hud- 
son Canal (now D. & H.) Co. and operated by N. Y. Ontario & Western. 

ROME wareerers & Rietyrrigg be RR —(See Map N. Y. Central 
& Hud. Riv. RR.)—Owns ear Niagara = AR rings Lo: 
Y.. 301 miles, 1. 27 m., Riculand to East Oswego leased from the Osw 
& Rome RR. and Suspension Bridge to Lewiston a Fee! trackage to 
Suspension Bridge, 2 m.; Ricbland ‘o Rome, 41 m™.; "houmaben to Cape 

— —_ iki, &c., owned. miles 
jack River RR ($1,120 000 of $2,223,000 stock owned 
Clayton branch, 1 Oswego 


ica to Ogdens ensburg. and 50 m.; & Rome ht 
tee, 200 of $214,900 stock owned), 27 m., and Niagara Falls Branch RR 
9 miles; Carthage Watertown & Sacketts Harbor. 29 m.: total, 629 miles. 
LEASE.—In 1891 leased during corporate “ope and renewals to N.Y. 
Central, which assumes the debt and guar. 5 % on stock; ci-e 
p. Utica & Black River is leased in perpetuity, 7% on steck guar- 
an 


RUTLAND RR.—(See Maps N. Y.C. & H. =. RR.)—468 miles, v z. 














RR. Lines Owned. S.| Leased, & Miles. 
Bellow’s Falls, Vt., to Cote Lines to ifconderog bias 18 

WR Os Bonccsccducccksous 3|Trackage (for pass. lt only) 
Rutland, Vt. to Chatham, N. Y. ita to Montreal ............ ohn 
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™ RAILROADS. INTEREST OR DIVIDENDS. B 
Mtles Date Size, \pal, When 
For explanation phy Re headings, &c., see notes of or Pa a Amount When Where Payable, and by | 

Whom. 


‘3st page of tables. Road. Bonds. Value. Outstanding Payable. 
SS 
O Grand Cent Station, N Y July ’ 
do do Feb 
do Feb 
do | we 
|May 
|\Sept3o0 
do do ‘July 
Grand Cent Station, N Y Jan 1§ 
do do July 
do do July 
City Trust Co, Boston July 
Grand yes Station, N Y,Nov 
Mar 
ao July 
do \Nov1 
do Oct 1 
do \July 1 
do do Dec 
United Nat Bank, Troy Novi 
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Rome Watert’n & Ogd ay a etn g $500,000 3 4s F.c 1874 $1,000 $9, rr ty ror} 
Oswego Bridge Co —_— ne 1885 
Syracuse Phenix & Osw oO Aeet ii mortgag: 

Nor & Mont ist M Ty 3360, 000 $10,000 p =. ata N 
R eb & Og Term M gold assumed c* 
Oswego & Rome ist M 7s ($350,000) and 2d M 5s gu 
Utica 4 Black Riv stock 7 % et guar by R W &O 
U & B R Ist M $2,000,000 gold guar p & i|__Cec 
Rutland—Stock cum 7 % pref (for common see text) __ 
First yA mortgage for $3,500,000 gold_-_ Us. c* &r 
Ogd & L Ch ist M $4,400,000 gold assumed __Ce c* 
Rut-Can ist M gold assumed $1,350,000____OB ~ 
7 & Rutland—ist ref M gold — ‘dNc* 
yrs assumed subj to call after 1901.N. ce 
gums & Leb Val ist M $500,000 gold p re uar.S 
Equipment trusts gold maturing $33,000 yearly ---_- 
Equip trusts $1,000, ~ t 000 FS0G00' c&r 
Ogdensburg Ter: m Co M t guar s f 310.000 yearly. 
Rut Tr Co ist M$1, 000,000 g gu st red G.c 

Rutland & Whitehall RR—Stock (no bond ‘as) 

St Clair Madison & St Louis Belt—See Missouri & Illi 

Sag Tuscola & Huron—ist Mg se (8 sf. & i (end) _.N.c* 

St Johnsb & Lake Champl—ist 328,000 gu) g_c* 

St Johns River ey etm N 

St Jos & Grand Isi Ry—ist M, 30, 000,000, ¢.Ce.c* &r 
Bquipment notes gold due $40, 000 semi- annually _ - 

St Lawr & Adirondack yay M $800,000 gold_N.c* 

Second mortgage $400,000 . 

St Louis Br & Mex—1Ist M $4, 00, 000 red par... , 

Notes $3 ,000,000 authorized St 3,000,000 

St Lous & Cairo—See Mobile & 
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Y & East St Louls, IH Suty 1 1953 

arm L&TrOo NY: &StL Oct 1 1930 
1 


arm Co,N Y /Feb i 
Fisk & Robinson, N Y (July 1 


& 


1,240,000 
St Louis M & S$ E—See St Louls “) San Mane ye 
St Louis Merchants Br Term—1st M p &!ig.SSt.c 1890 3,500,000 
Merch Bridge ist M red after Feb r 1909 : - if0- - SSt 1889 2,000,000 
St Louis Recs Mt & Pacific—ist M gold s f._Mp.c* &r ---| 1905 c 867,000 yor 
St Louis & San Fran—Com stock (to s be S167, 000,000) 1,691) __.. 1 29. ry 
First preferred stock 4% non-cum $5, 000, 000....' 1.691) --_- , 


Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Brownsville, Tux, 
RR., entire $1,000,000 stock of Rutland Transit Co. and entire $300.000 Mexican boundary line, northerly to Algoa, 344 m.; 
stock Ogdensb. ey Co. V. 75, p. 1029. (V. 73, p. 437; V. 72, p. 88, 822.) 
Jan. "05 N. Y. C. & H. R. acquired $4,694,100 pref. stk. V.8 » Dp. 934 
STONE: oy Jan. Pad of be but Sype ee =. stock had been exchanged 
for pref.—10 of com. for 1 of bref. .72,p , 
Divs. on | \ '92-'95. "96. "97. "98. "99. "00. “01. “02. "03. "04. "05. '06 to "08 proposed to San Antonio. op, me oe 
| enh ty 8 te ies of os am | “Stock authorized. $3 ane aks 9 June 30 1906, stasid 
ce < ly % 
y. Recuinuiated divide nds on pref. ‘oak to > LR 171 ® Oct. 1907. Bonds nce inbeabie at $7. ‘500 D . 80, 1236; Vv. & by 
BONDS.—Of the amounts shown in the table above as ouspenties phn sd = wv ($3. — te aut orize Issue) $1 vio, 000 was Feserved fa 
there were in the Rutland treasury Jan. 1 1907 $500,000 Chatham & Leb. 4s, He 
$50,000 Ogdensburg Term. 4s. Of the Rutland Transit guar. 4s ($400,000 EARNINGS.—Year ending yal 30 1907 (about 300 10. Pree he 
present issue), 1-20 of outstanding amount is subject to gn yearly at par | Mos. estimated), gross, + S76. 000; net over tan. $300,000 
on Dec. 1 from the proceeds of a sinking fund. V. 82, p. 6 Yoakum; Sec., H. W. Adams, Corpus Christi, Tex.; V.-P 
EARNINGS.—For 9 months ending Sept. 30: 2d V.-P. and Gen. Mer., Jet. N. Miller, Kingsville, Fex.—(V. 85, ‘bel 
wiley Sy aici! 9 shea Oe es ST. LOUIS EL RENO & WESTERN RY.—Guthrie to El Reno, 0, 7, 
$2,280,682 $666,176 as. 921 $557,126 $144,971 42 m., opened in 1904, Ft. Smith & West. acquired ois ® of stock in 1906, 
2,078,925 646,300 36,648 511 "816 171 "132 Stock, $970,800 July ‘06. Bonds are subject to call a’ & 30876 on any inter- 
: est day, beginning July 1 1913, or at any time at  ¥ an oxtentialan: 
u 


ug> & 
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REPORT.—Report for calendar year 1906 in V. 84, p. 623. Statement | ranged at a lower rate of interest. For year end ne 30 in06 
for 1907 (partly estimated) was - V. 85, *P. * ages $53,632; net, $1,713; total deductions, $56,403; bal., a $54,890 a 4 
» 


J. GC. Van Ri per.—(V. 83, p. 272 


190 1904. 

3 080, 200 799 209 6 ,089 2 ,437 ,037 

byt hanes ° "853000 sas 821,115 ats 362, ’ ST LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system. 
Total net income ------- 900600 871.066 ST. LOUIS MEMPHIS & SOUTHEASTERN RR.—Merged in 1907 in 


Taxes and —" } f poe tok St. Louis & San Francisco.—(V. 85, p. 531.) 
Interest on nds ; = weer ° ST. LOUIS MERCHANTS’ BRIDGE TERMINAL RY.—ORGAMNI- 
Enteress on leans. --.. cas) 200 Bee 2,425 ZATION.—Double-track road from near Union Depot, via Main St., 
aeesk, Tice cmny o t ’ , St., «c., to Ferry St., opposite the Merchants’ Bridge, 5.92 miles. Itowns and 
Div, on pref. stock (134). 135,000 135,864 138,864 epiirols the Madieoi ii. @ St, Ly, connecting ihe town 
Balance, surplus $18,600 $13,866 $54,983 $148,959 on Bridge Co.'s $2 000,006 Bonds. Litigation.V. PAS a 
Directors.—W. H. Newman (Pres.), Wm. &. Vanderbilt, Frederick W. | $100: of this the Terminal RR. Assn. owned $1,115 ‘a on ‘Ane, 
Vanderbilt, H. McK. Twombly, J P. Morgan, William Rockefeller, James | On June 30 1907 there was due to Term. RR.of St. 
Stillman and Chauncey M. Depew New York; Percival W. Clement, Rut- | vances under its guaranty. In Nov. 1893 Term. R 
land, Vt.: W. Seward Webb, Morrisville,Vt.; Fletcher D. Proctor, Proctor, Gesranteod by eulleresanens the prin. and int. of its $3,500, oa ist mtge. 
Vt.; Olin Merrill. Enosburg Falls, Vt.; Robert Treat Paine 2d, Boston onds and the interest on $2,000,000 Merch. Bridge 6s. The 6s are subject 
Mass.—(V. 84, p. 623; V. 85, p. 795, 1005, 1641.) to call beginning 1909 at 110 and interest 
RUTLAND & WHITEHALL RR.—Owns N. Y. State Line to Castleton, EARNINGS.—Year ending June 30 1907, gross, $1,712,092; net, $683, 
7m. Leased-Feb. 1 1870 in perpetuity to Rensselaer & Saratoga RR. | 216; oth. inc., $2,819; charges, $372,835; bal., sur., $313,200.—(V.81, p.32) 


Vt., 
2— 
(rental, $15,342—6 % on stock) and so operated by Del. & Hu ae ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—(See Map.)—Own 

SAGINAW TUSCOLA & HURON.—Owns Saginaw, Mich., to Bad Axe, | in fee 191,895 acres of coal lands, and coal rights and surface necessary for 
66 miles. Stock, $600,000; par, $100. In 3 year 1898-99, olen $147 448: mining in’ 328,430 acres additional, east, and southwest of Raton, 
net, $45,644; other income, $5,495. Leased to Pere Marquette te RR. for Colfax County, N. M. Estimated tonnage 350, 000, 000 tons of -grade 
999 years from Feb. 1 1900 ‘tor guaranty of peters interest of bonds | bituminous coking coal in 42,700 acres of proven territory. with Te 
(form V. 71, p 30) and maintenance.—(V. 72, p. serve tonnage in the remaining 477,000 acres. rilliant, Van 

ST. JOHNSBURY & LAKE CHAMPLAIN Sher A Lunenburg, Vt., | and Koehler the company has in operation coal adaae re present 
to Maquan Bay, on Lake Champlain, 120 m., and branch from North Con- | capacity of 1,200,000 tons of coal perannum. July 1 1907 pl in opera. 
cord. Vt., to East Haven, 11 m.; total, 131 miles The road is operated In- | tion at Gardiner and Koehler coke ovens of 180 0,000 tons annual 
dependently. although a majority of the stock Is owned by the Boston & | capacity. Affiliated Interests control large timber properties tw 
Low eased to Boston & Maine. Notes payable June 30 1906, $279, +15 the railroad, and for the development of the same the Cimarron & North, 
Stock, *com., $2, gery pref., $1,298,500; par of shares, $50. In western Ry. is building from Ly ig to Ponil Park, 22 miles. 
1905-06, gross, $375,993; net, 343 948; def. under charges (not mauling The St. Louis Rocky Mountain & Pacific Company owns also all of the 
bonds owned by B. & M. and B. & L.), $32,957. ay ag A the *. 3 is ee Py o- un -=- ere io : ay Co., which 
ST. JOSEPH & GRAND ISLAND RY.—Owns St. Joseph, Mo., to Grand completed a standard-gauge rallroa miles 
Island, Neb., 251 miles; branch, Stout to Highland, Kan., 5 miles, was com- ve ber saya es ery vein Raton — See oe ae Baldy 
pleted Dec. 1907. Trackage, St. Joseph to Gower, Mo., 20 miles, and meio ane ggg cre Peg eg A 
aoe to Kansas City, 41 miles. mining district. nnections are made with the orado 

Des Moines. with the Santa Fe at Raton and Preston, and with the El 

HISTORY.—A reorganization Feb. 23 1897 (per plan in V. 62, p. 784, | & Southwestern at Vermejo. (See V. 81, p. 265, 900, 1376; V. 82, D. 

950) of the St. Jos. & Grand Island Ratiroad, sold in foreclosure. Union 
2» STOCK.—Preferred (as to assets and dividends) 5% non 
Pacific in 1906 acquired $2,900,000 common, $932,200 first pref. ana ti $1,000,000; 10,000,000, der a voting trust 
$1,250,000 second pref. stock. V. 84, p. 52,571. i peau votin: fustens. Henry Rochiec Jr., ‘Charles Springer, Frank 
OCS em. oe 008 en as | pot ge gy + Te Ist Sortuger "Harvey Edward Fisk, S. Stanwood Menken 
erred 5% non-cum., ,500, . issue ’ a ; par, le : oa “ 

eS ‘" BONDS.—Authorized, $15,000,000: secured by a direct frat mortgage 

DIVIDENDS (R—) 4 1898 1899 aa 1901 1902 None on the company’s coal ‘lands, mines, coking plants, improvements ents and 
On aa preferred 3 5 5 since. | equipment, and upon all of the capital stock aaa first mtge. bonds of the 

BONDS.—Bonds for $1, ia 000 can be 00 aw for new mileage at not | Railway Company; a sinking fund equivalent to one A. per ton of coal 
encooding $6,000 per,mile.’ See listing in V. 64, p. 1138. mined will become operative April 11911. V. 85, p. 406, 1578. 

LATEST EARNINGS.—5 months ending Nov. 30: EARNINGS.—For 4 — ening o. 31 and yout to June 30: 

5 Months— Gross. Net. Int. tazes,&c. Bal.,surp. Period covered— Oth. in Charges. 
1907_... 740,708 $295,415 $107,480 $187,935 | 12 mos. to June 30 1907 $1, 052, i15 $304. “303 $8, 988 $308,244 $5,047 
3OSG . 222-2 el, 289,025 103,579 185,446 4mos. to Oct. 31 1907 561,753 156,064 7,871 121,414 42,521 


ANNU AL REPORT.—Fiscal year ends June 30, Report for 1906-07, saad ‘ 
with balance sheet, was In V. 85, p. 1396, showing, gross, $1,734,558; net. po are nn Remy oar oy" ne yon Leryn 117) 
+ $665,713; Interest, taxes, &c., $247,378; bal., sur., $418,335. In 1905-06, } ‘th ‘Roller Zz die ? to ound 
ross, $1,522,047; net, $457,782. Pres.. W. T. Van Brunt; Sec. and Treas., | #94 franch'ses o i ie way co. sold jn foreclosure hei beeps =o 1,500 m. 
pS, Sepeened.—tV. 5S, D. Sa. st @ Hock Island Go, owns $28,040, 300 of the $29,000, 000 common stock, 
ST. JOSEPH SOUTH ane & SOUTHERN RR.—Owns South Bend, | mostly acquired in 1903, the latter receiving (per $100) 7 omnes oe 
. Jeseph Mich. 39m. Stock, $560,000 com. and $250,000 5% | of Rock Island Co. and $60 In 5% gold bonds of 1013 of the Chicago Rock 
. & Iowa RR. (now Chic. Ind. ‘& Southern) for 50 | jsiand & Pacific RR. See those sages V. 76, p. 1086, 1249. 
years from Feb. 23 1900, the Michigan Central assuming operation on Feb. In 1902 Birmingham Belt RR. (V. 75, 1148), 21 miles of trad around 
15 1905; 5% per annum on pref. and 2% on com. are paid Mch. 15 and Birmingham, Ala., was purchased; ‘also Pe St. Louis San Fran. & New 
Sept.15. In 1905 and Sept. 1907 paid 44 %extraoncommon. Nobonds | Orieans Ry.. Hope. Ark. , to Ardmore, Ind. Ter.. 224 miles, can sted 
—(V. 85, p. 531.) Jan. 1904. ‘V. 74 197; V. 75, p75, 343; V. 85, p. 531. 
#1. LAWRENCE & omona sce RY.—(See Maps N. Y.C. & H.R. In Aug. 1907 the Psd Louls Memphis ‘& Southeastern, Ozark & Coepshs 
RR.)—From Malone, N. Y. (on Mohawk & Malone), Se Adirondack Jct., | Central, Arkansas Valley & Western, Oklahoma City & Western, &ec., were 
56 miles, connecting there with the Canadian Pacific at its St. Lawrence muped. _ various lines leased, mostly for 999 Joincly V. 85, Bs Vous 531. 
River bridge, Montreal. In Jan. 1905 the N. Y.C. & H. R. RR. acqu The New Orleans Terminal Co. was gn pt intl A lp 
the entire steck. V. 82, p. 934. ’ San Premciees and Southern Ry. systems, an: % gold pong . 
Stock, $1,615,000; of shares, $100. Dividends, 244%, paid nee ent amount $10,000,000), which are na A “a the 
1901; in 1902, Feb.. 6% in 1903, July, 3%: in 1905. Dec. 144%: in | S. F. and the Southern Ry. V. 77, p. 38; V. 78; 4. Rock 
1906 and 1907, Dec. 31, Current liabilities June 30 1906, $4% 410. Frisco Term. Ry. (St. Louis), see V. i Ps 508: ¥. ats Pp. 748, ane and orth & 
In 1906-07, cross. 3367, 389; net, $165,207; other income, $1, 442; charges In May 1901 aoguined over 90% 0 
$79,167; div. (5 %), $80, 750; bal., sur., $6, 732 -—(V. 83, p. 1348, 1412. ) Grande Ry. (now Fort Worth to freay. 105 3 calles). 

















Coal ang Coke Maret ay ms MAP OF THE 


<ohf * : < ST. LOUIS, ROCKY MOUNTAIN 
< ge nm | & PACIFIC COMPANY'S 


125 


wb oh : a : RAILROAD AND COAL 


ea ‘ee 





o Barney 


er NE 
A 





RAILWAY STOCKS AND BONDS. 


Las Vegas 
T 








Guam : 35 J ; S A 


;San Jose Chapelle , Pa 
i i 


* ati l Bluewater. 4 
sop oats “Ty P Revuelto 


A sta nafsc 








saage.a? gamsaesss a 20a | SEUG(TLAST poHecHaee ge SPUeeast) £2 ets Sade ee fe dn hts bab 
pees eee Remedliioes ETF Fic Melee (Pa E: actbistcses, ic Wottsteule seetaiagtey in, #,.- © Moeltease Cited 


















































































Ay AES Ste 











BE, die 5 eA, 
nae 













rer 






ro nen tear 


















nag daa 








126 RAILWAY STOCKS AND BONDS. 












































RAILROADS. | | | INTEREST OR DIVIDENDS. - | Bonds— 
Miles| Date | Size, or | pal, When 
For expl tt t headt » &C., see notes of of Par Amount | Rate When Where Payable, and by | 
on Neat page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. | Dt 
=, 
St L &San Fr (Concl) —2d pfstk 4 % non-cu$31,000,000) 1.691 _.-.. ares $16 000,000 See text. be Checks mailed |Dec 1 1905 4 
a KCFS & M pref stock trust certs $15,000, 600 - adht cen 00 13,510 000; 4¢ | J _\|Mercantile Trust Co, N Y|Jan 2 1908198 
C & EI common stock trust —) ern Seeeeeees andl acco 100 10,416,000, 10¢ J & J'Checks mailed \July 1 1943 
uaranteed gold redeemable__{ payable at par -Te MT ach] mont 1,000 3,051.400, 4 J & do \July 1 1943 
Pret stock trust cetrs $6,830. ly g er red es ere ® 100 6,211,700 6¢ Q—I do \July 1 1942 
Refunding mortgage gold $85,000,000_._.Mo.c* ar| 2.597, 1901 [1,000 &c a64,000,000) 4¢ JI & J Morton Trust Co, N Y jJuly 1 1951 
Gen lien M $115,000,000 gold redeem (text) _.Ba_x| 5,325 1907 ____._-- Seetent. Gee Cent IM & Wl. ncescecaccen-se2-s May 1 1927 
Ozark & Cher Cent ist M gold assumed red par ____N 144 1903 1,000 2,880,000 5¢ A & O Mercantile Trust Co,N Y/Oct 1 1933 
Musk Cy Bridge lst M g int rent red 105-_-_-.-. SStc* o--| 1902 91 ,000 100,000 5¢ J & JSt Louls Union Tr, St LiJuly 1 1942 
St LouisM &SE 5-yr 44s $16,000 oy g assu_Nc* 665 1904 1,000, 15,505,932 4%¢J3 & D New York Trust Co, N Y June 1 1909 
Coll tr notes $6,500,000 sec by StL M&SE Stock’ --- 1906 1, ‘000 6,500,000 5¢ JF & D New York June 1 1909 
Coil trust notes (St LS F & My Q) gold red par__Ta 222) 1903 1,000 7,124.990 4%e¢J & D do 1 1908 
Coll trust notes, gold red par_._-...-..-......- Me on " Oe Wt OD Fl dxcncondeccdraesnesc«e jJune 26 1908 
Notes for Ark Valley & W 34. 500,000 auth a par oan } 4% .F & A Bankers TrustCo,N Y (Feb 1 i912 
Coll tr noes | $7, Goal 008 (Col henaies N os b Fes )g¢..N --- 1906 1,000, 7,500,000 5¢ J & JINY TrustCo,N Y \Jan 1 1941 
jonds Underlying Re; | | 
 - on w Div lst a Mg 88.00 ,000 yearly zB? at 105_.c* 82 1879 1,000 119,000 6¢ F & A Mercantile Trust Co,N Y/Aug 1 919 
& San Fran ust gold s f not drawn. Us.c* 101 1880 1,000 195,000 6¢ F & A United States Trust N Y Aug 1 1929 
a > M gold (ist on 365 m) $3,681,000 are 6s. Us c* 986 1881 1,000 9,484.000 5&6¢ J & J Mercantile Trust A? N Y\July 1 1931 
Collateral trust mortgage on branches gold__ Un.c*! 64 1887 1,000 439 ,000 5¢ A & O Union Trust Co,N Y | 1 
f7_ Consol M (V 64, 3Ps 1861) gold no option.__-. Me| 2,393 1896 1.000 1,558,000 4¢ J & J cantile Co,N Y|July 1 1996 
Southwest Div M 500,000 red at par gold_ - <, 112, 1897 1,000 829 ,000 5¢ A & O do do jOct 947 
Cent Div ist M all $3, 462,000 red at 102 4... 103) 1899 1,000 145 000 4¢ A &O do do April 1 1929 
Northwestern Division mortgage redeem 102 N. ‘ce 106 1900 500 &c 47,000 4¢ A&O do do April 930 
St Louls Wichita & W 1st M redeem at <7. old. -c° 145, 1879 1,000 304,000 6g¢ M« § a th do Sept 1 1919 
Ft Worth & Rio Gr oa] M gold old 5s int r 196 1888 1,000 iy 923,000 4¢ J & JHB Hollins & Co, N YiJu y 1 1928 
Birm Belt ist M gold red 102 48 gu p & I( end). Os. ‘ct 21° 1902 1,000 1,000,000 4¢ A & O Mercantile Trust Co.N Y/Oct 1 19 
Ft S & V B Bridge ist M gold drawn 105 guar p&i_c* ---| 1885 1,000 59.000 6¢ A & O do do |April 1 191 
Chicago & East Ill, Kansas City Ft Scott & Memphis and_ Rk Isl- ’Frisco T erminal—S |ee those comp’les. 
Equipment notes $65,000 due s-a (V 73, p 1314)- --- 1901 5,000&c 520,000 4 J & OD Blair & Co. New York \June 1908-1911 
Equip notes eotdier B red par $62,000 due semi-ann TI2 1903 | 4/000&e 560,000 4¢ F & AR Winthrop & Co, N Y an ug 08- “= 13 
do do Ser C red par due $50,000 semi-ann eel BD leaeaceae 550,000 4¢ M&wN do do ‘o May 1 1913 
do do Serles D & E $12,188 monthly ---- - otal GE. labwanend 767,844 5¢ monthly Amer Car & . Co, St LiTo May iat 
do do Series F due $58,000 quarterly__N «tel UT lantacent 638 000 5¢ J & J Biair ° pee. NY April 08-Oct ‘19 
do do Series G due $154,000 seml-ann Ba ao-| 1906 1000 2,618.000 4% A &O y= April ~ "6 
do do SeriesH part due s a(V.83,p.1591) N ---| 1906 1,000 405 .000 5¢ M & N fo ‘Ov'l3 
do do Series I gold due semi-annually - --- oak Ge 1,000 2,840,000 5¢ J & J First Nat Bank, Chicago July ‘8. Jan 17 
: do do Series J part due s a (Pullman Co) -_- onl: WR Resnds 175,211 5g Quar. o June 1916 
F- -do do Series K due $165,000 s a_ FC andSSt ---| 1907 1,000 2,970,000 Sg ‘3 & J First Tr & Savs Rk, Chic Iw "08. Jan ‘17 


ST. LOUIS & SAN FRANCISCO (Concinded) .— 


Lines owned— Mtles.|  Trackace— Miles. 
St. Louis, Mo., to Okla..O.T.. 543] Saowe Jct. to Kansas City... 4 
Springfielc. Mo., to Knoche Jct. ased and controlled by stock— 

Gees GRE, Bia cacccccnce 189/|K. "6 Ft. S. & M. and trackage* 916 
Monett, Mo., to Red River_... 286| Kan. City hon & Birm...... 286 
Oklahoma, O. T., to Red Riv.. 175 Operated independently— 

Sa lps. Ind. T., to Denison, Fort Worth & Rio Grande. _-_.. 196 
el eventeians dea tuidien invicta easinia inka tac 193} Paris & Great Northern....... 17 
Peirce City, Mo., to Elisworth, St. L 


" n. Fran. & Tex. Ry. 
ED shcoqcdedurtsondpages 324 (incl. 31 miles track to Fort 
Hope, Ark., to wy c.g Worth) 





ES: Sy eee 125 
Beaumont. Ka o Red River ~i18!St. Louis Memphis & S. E..... 665 
Fayetteville. yh ° we Okmul- Chicago & Eastern Illinols*.... 957 
gee, i. z Sberdichgp-aehdien lanes aakinaed 144 —_ 
Tulsa, 1. to Avard,O.T_.. 175 Total June 30 '07 (including 
Branches "ss Missourl, Kansas 183 miles trackage) -.....6,021 
and Arkansas, &c.."_._.__. 286] Evansville & Terre Haute___ 


331 
| Birm. Belt RR. (V.75,p.1148) 21 

* See these cos. 

Owns entire stock of Colorado Southern New Orl. & Pac. RR., which is 
eased for 999 years. whose road from Baton Rouge, La., through Beaumont 
to Houston, Tex., 303 miles, is to be operated early in 1908: also trackage 
rights from Baton Rouge to New Orleans, 130 miles. The Rock Island in- 
terests own a half interest in the Trinity & Brazos Valley Ry., owning a 
line from Cleburne to Mexia, Tex., with extension completed early in 1907 
from Mexia to Houston, and branch to Waxahachie, with trackage rights 
to Dallas, Fort Worth and Galveston. These lines give the allied interests 
extensions from rigs Ww orth .% Dallas to Galveston, Houston and New 
Orleans. V. 8&2, ; V. 84, p. 340, 509; V. 85, p. 530. 


STOCK ~sitiediingn stock canes $30,808 000, of which $1,808,000 held 


in treasury. The company reserves the right at any time to redeem elther | 


or both classes of preferred stock at par in cash Provisions of preferred 
certificates were in “Supplement” of April 1897, p. 6. Stockholders 
voted Aug. 27 1907 to increase the authorized common stock from $64,- 





000,000 to $164,000 ,000 to comply with Missouri laws as to relative amounts 
of stock and bonds. See BONDS below. V. 8&4, p. 1488 

DIVIDENDS.— ¥- ‘98. -, "00. "01. "02. to "05. ‘06. "07. 1908. 
First preferred __._.... 4% per annum. 4 4 Jan.,1 
Second preferred... .-. 2 3% 4 yearly. 0 


rred “2 0 
In Feb. 1906 the dividend on lehe second pref. was passed. V. 82, p. 335. 


STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott & nem his 
Ry., Kansas City to Memphis, Tenn., with branches, 871 m., was red 
in 1901; its entire stock is owned and'r d leased for int. on ‘bonds ~ 4% 
on pref. stock trust outs, 7 above table). the ney ref. bonds neaae guar., 
p. &1. See K.C. Ft. S. . in this Issue and V. 7 - p. 438, 532, 581, 1238. 

In July 4905 all of the S74 217, 800 common 4nd 3, 211,700 of the $8, 830,- 
700 co Chicago & East. Ill. RR. stock had been ‘acquired, the St. L. & 
Ss. F. gure in exchange its stock trust certfs. at the rate of $100 for —— 
$100 share upon which 10% and 6% divs., respectively, are paid. In 1905 
the holders ofa majority of the com. stk. trust ctfs., No ns to have a 
security redeemable at par instead of at the rate of $2 0, exchanged their 
certfs. for a new form in the a. of $1,000 each, representing the 
deposit of four shares of stock. on these latter certfs. 8 payable at 
the rate of 4 % per annum, so that both the income and prin. are unchanged 
enh form of security being changed. (See form, V. 80, p. 1857.) ons naa 

ll. on a preceding page and V. 75, p. 291, 393 1031; V. 81, p. 


GENERAL LIEN 4% GOLD BONDS, $115,.000,000. 


The stockholders voted on Aug. 27 1907 to authorize an issue of 
$115,000,000 general lien gold bonds bearing interest at not over 5%, and 
due May 1 1927, but redeemable at option of company on any interest date 
prior to May 1 1922 at 102 46 and interest, and also redeemable on May 1 
1922, or any interest date thereafter, at par ‘and interest. The new mortgage 
will be a first lien on (a) all property constructed or acquired through the 
proceeds of the bonds; and (0) lines of railway, on peymest or acquisition 
of bonds and notes (see below). It will also be a lien, subject to existing 
morts., onthe company’s interest in lines owned or leased or controlled by 
stock ownership aggregating 3,798 miles; total mileage covered, 5,324. 
By the payment of the e quipment notes named the new mortgage will also 
become a first lien on equipment originally costing $18,499,792. See V. 84 

. 1488. The bonds are issuable as follows: 
=e rrr ee $10,000,000 
Reserved to retire at or before maturity the following bonds &c. 62,816,000 


Bonds and Notes to Be Taken up. 
St. L. & e F. RR. 5-yr. 44% % notes (St. L. S. Fr. 

&N RR. coll.), -aue AE eet $7,125,000 
St. L. & San Fr. RR. 2\%-yr. 5 % notes (St. L. Mem. 

& Southeast. RR. Co. coll.) , ‘due June 1 1909____ 6,500,000 
St. L. Mem, &S. E. RR. 5-year lst M. 4 4s, due 190915,632,000 
St. L. Mem. & S. E. RR. “—- Ist M. 4s,due1952__._. 397,000 
St. L. & San Fr. RR. Co. 5-yr. 5% notes (Col. So., 

New Orl. & P ree. a. Co. coll. “yan due Jan. 1 1911 


i tecininn owoaauon ban omdtedine 7,500,000 
Orange & N. W. oR. Co. ist M. 5% 30-yr. bonds, 

due Sept. 15 a he ice ei 424,000 
Beau. S. L.&W. Ry. Co. oy M.6 %bds.,due J'ly 1 '35 170,000 


St. L. & San Fr. RR. 7-yr. 414 % notes (Ark. Valley 
& West. Ry. coll.), éun Feb. 1 1912 (Vv. 80, p. 601). 4,500,000 
Ozark & Cherokee Central Ry. ist M. 5s, due 1913__ 2,880,000 
Jeuskonce Me A Co. 1st M. 5s, due July 1..-. 100,000 
L. 4s of 1951, to be issued during 
, “da oe mortgage as follows: (a) $4,000,000 at 
not rer $1,000,000 per annum against actual 
cost of additions and improvements; (0) $972,600 
against new mileage; (c) $677,000 on payment of 
certain underlying securities................... 5 469,600 
St. L. & S. Fr. eq. tr.notes,maturing in ser. until '17 10,338,616 


Col. So. New Orl. & Pac. on. equip. trust notes, 
maturing in series until 1917_.........-.------- 1,600,000 
Reserved to be issued in aid of above refunding operations_.___ 5,000,000 
Reserved to be issued from time to time after June 1 1909 to pay 
installments of equipment trusts that may be issued after the 
date of the new mortgage, but only for 60% of the face 
SERRE GE COE DRI. 66 2 ns oti er tds 4d ceed 5,000,000 
Reserved to be issued after June 1 1909 for cash cost of future 
improvements and betterments, but not exceeding in any year 
$500 face amount of bonds for each mile of railroad at the time 
owned or controlled by lease or other arrangement for control 
extending for a period beyond the term of the mortgage. Not 
exceeding $2,500,000 to be issued in any one year until and 
-including 1911, and thereafter not over $3,000,000 yearly - _ __ 
Reserved to be issued after June 1 1909 at not exceeding $1,- 
000,000 per year for cash expenditures subsequent to the date 
of the mortgage equal to the then market value of the new 
bonds so issued for the construction, purchase or acquisition 
of additional lines of rallway or branches, on which this mort- 
ORGS He BS 6 BG A. ccc ce ctpnccscnacncadgutecdssdeae 5,000,000 


REFUNDING 4 PERCENTS OF 1901 (V.77, p. 2391; V.83,p 752) 


27,184,000 


Authorized. Issued, 
1. To retire underiving bonds_..._.....-.-.---- $62,500,000 a$44,972,600 
2. a bey sage betterments, new equip- 
&c., at $1,000,000 per year__..-_-- ,000 ,0: 6,000,000 
3. Additional lines, extensions, &c., at cost__..716,500 ‘000 12,604,400 


OE . cnndile sdtannginiindobentinmeuasie $85,000,000 k$63,577,000 
a-fo retire $38,390,000 underlying bonds mentioned below. z At not 
exceeding $32,000 per mile (incl. underlying liens) $4,500,000, at not ex- 
ceeding $22,500 per mile (incl. underlying liens) $12, 060.000. k Includes: 
$125,000 In trust for Northwestern Division improvement fund. 


Underlying Bonds Deposited as Security under Refunding Mortgage. 











A Band C 6s of — balsa $5, = aoe | Treat Ge 66 2087 W..6csccso 660,000 

Mo. & i am 866,000 | Southwest _ Spo oncwnn $671,006 

St. L. Wich. & West. 6s.. 1,696, 000 Ooms. Tet. GS, «. -csccane 1,817,00 

Trust 6s of 1880_____.-.. 731,000|St. L. Okla. “t So. 4s (all). 4,65 

Ft.Smith &Van Bur.Br.6s 146, ‘000 Kansas Cit Aes 4 (all). 2,324,006 

Gen. mort. 6s of 1881._... 4,126,000 do = (al)- —'976,00¢ 
do | a ae 6, '488,000| Northwest. ‘Div. 4 eye: 1,2 














There bave also been acquired and deposited under pe refunding mort- 
gage the following stocks and 4% bonds, representing new 
(neing entire issues on account thereof). the latter cagrepatinn 551.14 
miles. (As to location, see V. 77, p. 1538, 1537.) 


Name of road— Miles. Stock. Bonds. 


Oklahoma City & Yiastere RE ---- 174.85 $5, 000, 000 $4,023,000 
Oklahoma oe Oy I 5 cn eetln Kem Sle . sesasecns <a . 
Ft. Worth & a «ASS 49.72 22,842,000 2994 ,000 
Sulphur Spri ngs yo ee en cc Midas pecan as Sih 8.72 200, 174,000 
Blackwell Enid & 4) ee Pescce 238.67 500,000 4,500,000 
Blackwell Enid & Texas Ry_-...-.--.--. [270 - «saeain 173,000 

d River Texas & Bente eco 57.53 400,000 815,000 


a Substantially the eptire issue. z Issued for extension from Brownwood 
to Brady. Tex. (entire amount); total length of road, 195.88 miles, balance 
of Issue. %§o. 923,000, being tn hands of public. 

Ozark & Cherokee Central and St. Louis Memphis & S. E. bonds, see V. 
78, p. 2335, 1908; Rock Island-’Frisco Term. guar. 5s, V. 84, p. 671, S80; 
also that company. 

In addition to the St. Louls Mem. & S. E. 4%s of 1909 assumed on 
the consolidation in 1907, there were outstanding as of oy 2 _ the fol. 
lowing underlying bonds on the St. L. M. & S. E. system: $54,000 Pemiscot 
RR. 6s due og 1 1914; $65,000 Kennett & Osceola 6s sue yaks 11917; 
$6,000 So. Mo. & Ark. 5s due 1939; total, $125,000. St. M. &S. E. ist 
4s 1952, red. 105, $389,750 

The $3,357,000 Series J, $3,300,000 Series K, $5,074,000 Series L and 
$340,000 car trusts dated March 1907 are guaranteed, prin. & int., by the 
Amer. Car & Foundry Co. V. 84, p. 391, 1429; V. 85, p. 922. 

LATEST EARNINGS —{1907-_--.-Gross, $22,577,805; net, $5,811,273 
5 mos., July 1 to Nov. 30.|1906__.._Gross, 19,890,660; net, 6.849,819 

ANN UAL REPORT.—Report for the year ending June 30 1907, showing 
operations of system, comparison being made with the same lines foe 
ceding years, was given in V. 85, p. 917, 1016; see also editorial, V. 85, p.977. 








Year ended June 30— 1907. 1906. af 
Po "oa ee See ,062 069 030 
Pretems earnings... ......-5<..-.- $26,848.665 $21, oss’ "975 $20, 1 455 
+ pe Po ih oaaccceemann 9:169.400 7,908,644 7,647,578 

FILE NE ERE ONDE LES 885,663 704,415 678,726 
Express Ne ge i el 998,865 882,232 871,837 
PI hs ond accutaniowcens 718,474 595,389 648,644 

240 
NE nti n canncbecttia ,---$38,621,067 $32,046,657 $29,958, 
Gt I noes nccuduaneaded $13.748.488 $11,501,123 $10,661, 1223 
le alae ana Si ate 1,540,867 1,632,660 A 
——eenae 

Total net income. .........-.---- $15,289,355 $13,133,783 $11,493,336 

Deductions— 

WR ae tr kk oe Bae 3898. 958 $943,559 $848,696 
Interest, rentals, &c_--..-2.-2.---- 8,598,931 8,246,206 8,015,029 
Dividend K. C. Ft. S. & M__--_----- 540,400 540,400 40 


M y 
Dividend C. & E. iit: stock tr. certfs. | 1, oe4, 482 1,094,482 1,064,188 





Dividend on first preferred, 4 %-_-- -- 99,742 199,742 19 oh 
Dividend on second preferred, 4%-.. _------ (2)320 000 640, 
Balance, surplus. ............... @$3,958,841 $1,789,394 $184,386 








a In 1906-07 the Chicago & Eastern Illinois had a surplus after payment of 
dividends of $418,546, making total surplus of system for year $4,377 . 
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[VoL. LXxxvz. 








RAILROADS. 


For explanation of column headings, &c., see notes of 
on first page of tables. 





Mtles' Date | Size, or 
of Par Amount 
Road. Bonds.| Value. Outstanding 





INTEREST OR DIVIDENDS. Bonds—Prinet- 
pal, When Due. 
Rate When Where Payable, and by Stocks—Last 
% Payable. Whom. Dividend. 














StL . SF ~~ notes due part s a......-.-. Pa fg eee $340,000 5 M & SSt Louis Union Trust Co oe *08-Sept’ 16 
do Equip notes g,Ser L (V84, $:Bbo oo Sst ---| 1907 $1,000, 4,812,000 5¢ FGA g '08-Aug "17 
St Lous South western—Common stock $35 .000,000__| eee). a0 100, 16.356,100).......-/.....-.- lLeputiwndsaeccndndednbsd esesenehaaina: > 
Pret stock 5 % non-cumulative $20,000,000. aah. wants 100 19 "893,650 entail ee ee Re eT 
First mortgage certs ($16,500 per mile) gold. _Ce.c* 1,223, i891 | 1,000, 20,000,000 4¢ M & N Central Tru 1 1989 
§ d M 4% inc $10,000,000 yew gold_Me.c* 1,223 1891 | 500 &c 3,260,500 a J & J Mercantile ‘Trust Cc, N Y Nov 1 1989 
( ‘s Pt Term'l, ist M, gu. p & i. g__.-- SSt c&r 16 1897 1,000 500,000 5¢ J & DN Y.BGrTré & L — 1 1947 
1st refand extM $4,000,000 red tos oT Ne Bxc* 1906 1,000 See text. 5¢ F&A do 1 1956 
consolidated mertgage $25,000,000 g-.B.c*&r, 1,271, 1902 | 1,000| 18,917,750 4¢ J & D Bowling Gr Trust Co, NY fens 1 1932 
ieoreuert rt Bdge & T ~ts $5 306 000 ¢ gu p&i_ -<--| 1905 | 1,000 414 000) 5¢ F & ASt L Aug 1 1955 
St Louis Troy & Wastere Fire M Dee ecasce AC ---| 1904 | 500 500 ,000 5¢ J & D Miss Val Tr 2s St Louls Dee 1 1924 
St Louis Watk & Gulf—ist M 31 228 000 gold & £__F 100 1902 3$&£z 983,360 5 J & jJ\Farmers L & Tr Co, N Y June 1930 
St Paul & Des M RR—ist &ref M, $5,000,000 g text AB! 17| 1906 | 1,000 340,000 4%e¢F & A Amer Trust Co, Boston Aug 1 1936 
St Paul Eastern Grand Trunk—1st M 1d int guar_.c* 56 1883 | 1,000 1,120,000 6¢ J & JOffice C & N W,52 Wall Jan 1 1913 
St Pau! Union Depot—First M gold interest as ren a ---| 1880 | 1,000 250,000 6g M & N Central Trust Co, ay 1 1930 
Consol M gold ($100,000 are 4s) eens 7 ponte 1894 | 1,000 250,000' 4¢ &5¢M & WN Northwestern May 1 1944 
Salt Lake & Los Angeles—First 3 foo 1893 | 1,000 00.000 6¢ J & JSalt Lake City Jan 1 1913 
Salt Lake & Mercur—First mort; gage $3 300 ,000 waa. B 1255) 1898 | 1,000 50,000 SS [ @ Bh cncnsssbuscotnannense May 2 1918 
San Sates & Aransas Pass—Stock .-_......--.-.- ase | 100} 1,000 000|......../........ ee eee ee 
First M $21,600, 000 gold guar p & St ea c* &r| 723| 1893 | 1,000, 17,544,000) 4¢ J & J\Central Trust Co,N Y Jan 1 1943 
San Diego Cuyamaca & Eastern Ry—ist M gold__Me 25| 1888 | 500 &c 550,000 6g J & J\1% paid in 1901- 1902. July 1 1918 
San Francisco & Nor Pacific—See Northwest. Pac RR } 
San Francisco & San sengute Valiey—See Atchison To peka& Santa Fe. | 
San Pedro Los Ang & S Lake—ist M $50.000.000 "7Bq i 046; 1903'°|......-- 40 ,000 ,000 4¢ \J & J/\Equitable Tr Co, N Y July 1 1953 
Santa Fe Central—First mortgage $2.500, awn PPi.c* 117 1901 | 1000, 2,000,000 5¢ J &D |Pittsburgn, Pa Dec 1 1941 
Santa Fe Prescott & Phoenix—See Aschiggn opeka & Santa |Fe | | 
Santa Fe Raton & Des Moines—ist M gold___.Usm.c 41 1906 | 1.000 1,000,000) 5¢ M & S| US Mtge & Trust Co,NY Mar 1 1936 
Santa Fe Raton & Eastern—ist Me Ly. &1_.Usm.c 16, 1905 | 1,000 300.000 5¢ Mé S$ do do ‘Mar 1 1935 
San taFeLiberal & Engle w— 1stMg$8 ,000 sob0auth . Usm ---| 1906 1,000, 8,000,000) S5¢ Ww & J do do July 1 1936 
Saranac & Lake Placid—sSee Chateaugay & Lake Pla cid | | | | 
Sault Ste Marie Bridge—ist M gold s f drawn at 110__c 1%| 1887 | 1,000 900.000) S5¢ (J & J/44 WallStreet, New York July 1 1937 
Savannah Florida & Western—See Atlantic Coast Line RR. | | } 
Sav & Statesboro—ist M $500,000 guar p « 1 (end) _ . 33, 1903 $1,000 $185,000) S5¢ J & JSavannah Trust Co Jan 1 1953 
Savannah Union Station Co—ist M $600,000 g-Mo- --| 1902 1,000 &c 600,000) 4¢ (A & O Standard Trust Co N Y Aprili 1952 


Schenectady & Duanesburg—See Delaware & Hudson | Co. "| 


| 
| } 
| | 





OFFICERS—Chairman of Board, D. G. Reid; Pres., 4. J. Davidson; 
Vice-Pres. and Gen. Mgr., W. C. Nixon: 2nd V.-P., C. R. G ray; Sec. and 
Treas., Frank H. Hamilton: Comp., C. W. Hillard. N. ¥. office 115 B’way. 


DIRECTORS—(July 1907) B. F. Yoakum, D. G. Reld, F. L. Hine 
W. H. Moore, C. W. Hillard, of New York; Nathaniel Thayer, Benj. P 
Cheney, of Boston, Mass.; H.C. Pierce, A. J. Davidson m. K. Bixby 
and James Campbell, St. Louis; Robert Mather and J. H. Moore, Chi- 
cago. Executive Committee, B. F. Yoakum (Chairman), James Campbell, 
F. L. Hine, Robert Mather, James H. Moore, William H. Moore and Daniel 
G. Reld.—(V. 84, p. 1429, 1488; V. 85, p. 470, 531, 917, 922, 1000, 1016.) 


\ ST. LOUIS SAN FRANCISCO & TEXAS RY.—V. 79, p. 2148.) 
ST LOUIS SOUTHWESTERN RY.—(See Map.) Embraces: 


St. Louts Southwestern a Co.|St Louis Southw. Ry. Co. of Teras. 
Main Line—Delta to Texark. 4|Main Line—Texark. to Gatsv. 305.4 
Iilinois Division (trackage) 138.2 | Fort Worth Branch. ......... 154.3 
CI. .cascsecesece a Dallas Branch .. e 
6.3| Sherman Branch 
Grays Point Term. Ry.(leased) 16. r Hillsboro Branch 
Stuttgart Branch . - 34.6| Lufkin Branch 











Little Rock | e 44.4 
Gheezenert  esauumiee 62.6 — 
Total of all Seswised mileage June 30 1907 _..........-.-. we 1,454.0 


oun has St. Louis Iron Mountain & Southern trackage, not included in 
accounts, viz.: St. Louls to Bismarck, Mo., 75.4 miles; Bis- 
0., to Delta, 74 miles; Memphis, Tenn., to Fair Oaks, Ark., 60 

marck "making the total lines 1,651 miles. V. 77, Pp. 9 
es main track, 9 are laid with'85- si 824 with 75- ‘Ib. 30 with 70-ib., ‘407 

with 56-1b. and rest oa 35 and 60-lb. steel rails. 

Eastern Texas RR., Lufkin to Reanerd. 30 miles, was acquired Sept. 
1906; V. 83, p. 815. Extension Warsaw to Broaddus, 5m., opened Nov. 07. 


ORGANIZATION.—Reorganization per plan In V. dv, P mga 561, of 
St. Louis Arkansas & Texas, sold in foreclosure in October, 


este = —The first mortgage certificates are issued against a like amount 
of fret ormee: | bonds secured upon the constituent lines at a rate not 
exceeding $16 per mile, and the second mtge. certificates against 
second mtge. bends’ ai at $8,250 per. mile. 

The first consols of 1902 (authorized issue $25,000,000) are secured by 
all the property of the campany, subject to the prior outstanding bonds. 
Of the amount $6,000,000 were issued to retire $1,700,000 yo 
bonds and other capitai requirements; $9,000,000 were reserved to retire 

exchange the sid, 000,000 second mtge. income bonds (of which $6,739,- 

d been acquired in July, 1907), and the remaining $10,000,000 for 

the acquisition branch lines at not over $e: 000 per mile, a fuisition 

and improvements. ay 75. p. 136.) See 74, p. Lag ag oe hy Se: 
V. 75, p. 790; V. 77, 2160; Vv. 79, sas. a 80, 73, 

DP. 1249. Equipment trust notes In homis of public June 30 1307. 75460, “455. 

Gray's Point Terminal guaranty of ist 5s in V. 62. St. Louis 

. W. owns all stock and leases road for fifty years 5 Fs ine 11906. (V. 


65, 

oe is, Gray’s Point Term. Ry. 1st ref. & ext. 50-yr. gold 5s, redeemable 
after 5 yrs. at 105 ($4,000,000 author. issue), $550, ry one reserved to 
retire the first 5s, $600,000 to acqulre $600,000 So. Ill. Bridge bonds, 
$550,000 to pay for improv ements and equipment already 1 provided and the 
remainder vg 2 at extensions and improvements 83, p. 273, 819. 

Pp 

The Shreveport Bridge & Terminal Co., which Is controlled, is leased for 
50 years from Aug. 1 1905, its $500, 000 bonds ($414,000 war TT — 
guaranteed. V. 81 p. 1097, 1101; V. 82, p. 753; V. 83, p. 815 


LATEST —— —For 5 mos. ending Nov. 30 


5 Mos.— Net. Other Income. Charges. Bat., 
c= $4 646, 732 $1,285,631 $260 .666 $825,008 seein 28 
1906.._.. 4,262,518 1,309,319 159.522 750,491 718,350 


ANNUAL REPORT.—Annual meeting is held 4 St. ie. Me.. on the 
first Tuesday in October. Report for 1906-07 was In V. 85, 











a Year ending June 30— 1907. 1906. 1905. Fea 
SD. wncoseue $10,553,135 $8 989,564 $8,860,231 $7,649,485 
Operating expenses ----- 7,196,103 6,699 ,444 6,219,373 5,421,597 
Net earnings......... $3,357,032 $2,290,120 $2,640,858 $2,227,888 
_ net, ind. other inc. $3,564,681 $2,452,707 $2, rt 833 $2,304,357 
SE eek cnn be comes 243,501 248,178 218,195 174,515 
aye on ist & cons. a. 1,551,323 1,476,260 1,373, ‘076 1,304,600 
nt. on 2d mtge. bonds - 130,420 130,420 130,420 130,460 

pecoment co.  chttheh “f ities 4" Aeeeauees 25,0 
Reutals, &o............ 57,313 31,213 58,320 131,414 
' * Bal. over all payments_$1,582,122 $566,635 $1,043,822 $538 ,408 


** OF FICERS.—Pres., Edwin Gould; V.-P. a Gen. Mgr., F. H. Britton; 
Arthur J. Trussell; Treas., G. K. Warn 
Directors. —Edwin Gould, New York: R. M. Gallaway, Howard Gould, 
Winslow S. Pierce, William: H. Taylor and E. T. ty FB ga York; 
Murray Carleton, F. H. Britton and Tom Feandoipn, St uls. Office, 
195 Broadway, New York.—(V. 85, p. 339, 601 


ST. Lg = & EASTERN RR.—East St. Louis, Ill., to Troy, Ill., 
pa Nee ~ to Donkville, Ill.: total, 20 —_— « road’ orMs miles of 
° Stock. misabey 000, all outstanding; par ares, $100. For 
iz, }— A June 30 1906, gross, $188,589; net, $22. O71: other income, 
ge total deductions, $28, 998; dividends, $87,500. Car trusts June 30 
6, $33, 059: loans and bills payable, $101,338. Pres., Edwin H. Con- 
Office, 314 N. 4th St., Louis, Mo.—(V. 80, Dp. "473.) 


ST. LOUIS WATKINS & GULF RY.—Lake Charles to Alexandria. 
100 miles. See V. 74, p. 630,681. Stock auth., $1,225.000; issued, 4033. - 





400; par of shares, $20. Diveens. 20%, paid in 1906-07. The St. Louls 
Iron Mountain & Southern (Mo. Pac. System) in 1905 acquired control. 

Year ending June 30 1907, gross, $345,497; net, $153,020; other income 
$1,107; charges, $49,761; dividends (20%), $197, 228; bal., def., $92,861. 
Pres., Geo. J. Gould. —(V. 81, p. 508.) 

ST. PAUL.—See Chicago Milwaukee & St. Paul. 

ST. PAUL & DES MOINES RR.—To own from Iowa Falls, Ia., to Mason 
City, 45 miles, of which Iowa Falls to Hampece., 17 miles, completed and 
balance i. ‘construction in July 1907. Controlled by the same interests 
as the Des Moines Iowa F. Northern. Stock authorized, $1 000,000" ,000; 
outstanding, $500,000: par, $100. Bonds (32. 400,000 authorized issue) 
are issuable at $20,000 per me V. 85, p. 1 , Geo. A.W 
Sec., W. J. Souder; Treas., Wm. Weider. Cv. 85, D. 161.) 

ST. PAUL EASTERN GRAND TRUNK RY —(See Map Chicago & N.W.) 
—vwns from Oconto to Clintonville, Wis., 56 miles Leased Oct. bo 1884 
for 99 ng At, to Milwaukee Lake Shore & Western. Rental 30% of gross 
earnings, on bonds being euaras nteed. Lease acquired Aug. 16 
1893 by ieee & North West. through purchase of Milw. ‘Lake Sh. & W. 


(THE) ST. PAUL UNION DEPOT CO —Owns Union Passenger Station 
with 8.76 miles of track, the stock being owned equally by: 

Great Northern, Northern Pacine, Chic St Paul —. & Omaha, Chic. 
Mil. & St. Paul, ‘Chic. Great Western, Chic. Bur. 6 Oo wt" Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louls and the — R. I. & P; 

Authorized stock, $1,000,000. Rental covers interest “on bonds and 
4% on stock since May 1 1901; from 1881 to May 1901 6% dividends were 

aid. Year ending Dec. 31 1906, gross, $207,524; net, $15 x other 
ncome, $46,910; int. on bonds, $26,500; dividends, $36, w.l. 
Darling; Vice-Pres., S. C. Stickney; Sec., W. G. Johnson.—(V. 74.1 D. 1090.) 


SALT LAKE & LOS ANGELES RR.—Road from Salt Lake to Saltair 
Beach, Utah, 15 miles, standard po mm ed V. 65, p. 824. Stock, $300,000 
was owned Dec. 1906 by J. E. ngford and Joseph Nelson of Sait Lake. 
Year ending June 30 1906, gross, $91,080. Year ending April 15 1905, 
gross, $73,000; net, $30,000.—(V. 83, p. 1472.) 


SALT LAKE & MERCUR RR.—Fairfield to Mercur,1244m. Stock, $300, 
000; par, $100. Bonds, see table. Year ending Dec. 31 1906, gross, $57,- 
236; net, $30,284. Pres., L. L. Nunn, Provo City, Col.—(V. 79, p. 1024.) 


SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles; Kenedy to Corpus Christi, Tex., 90 miles: Yoakum to Waco, 
171 — Skidmore to Alice, 43 miles: Shiner to Lockhart, 54 miles.; 
Gregory to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 30 
1907, Fo3 ‘alien ai m. 70-lb. and O82 =. 50-Ib. steel. Reorganized without 
foreclosure in 1893. 

BONDS.—Mortgage ts for $21, <r ,000 (trustee, Central Trust Co.) and 
the So. Pacific Co. by endorsement on each bond Cperamtong uncondition- 
ally “‘the punctual Sopanens of the grincipal « 7 erest.’ Bonds for 
$2.700,000 reserved for extensions, 0 nile at $27,000 per 
mile, equinved. See abstract of mtge. in vy 56, 540. Car trusts 
June 30 1907, $81,318 Notes held by Southern Pacing Co. June 30 1907, 
$3,898 000, due July 1 1920, bearing interest (non-cumulative) at such rate 
not over 4%, as net e earnings ov over ee may suffice to pay; total 
bills pavable, $3, 169 ,845 

In 1903-04 (under order of the Railroad Commission) canceled 
$1, 356 ,000 of the outstanding $18 900,000 bonds, reduced the stock to 
$1,000,000, and separated the a} t from the ey ig Pacific. 
V. 77, p. 90, 148. 401, 452, 2340; 8. D. 000: V. 82, p. 4 

ANNUAL REPORT.—For year ending June 30 1907, gross, $3 666,419 
net, $1,604,523; charges and taxes, $1,603,275; balance surpius for year, 
$1,248. In 1965-06, 2 press. $3,163, 961; net, zg. 295 H. 
MelIntyre, New York; P. and Gen. Mer. ,W.M Hobbs. wat 82, D. 453.) 


SAN FRANCISCO & NORTH PACIFIC RY.—See Northwestern Pacific. 


SAN PEDRO LOS ANGELES & SALT LAKE RY.—(See Map ——— 
Pacific.)—Completed in ye 1905 from Salt Lake City, Utah, to San P ear, 
on the Pacific coast, 806 of main line, with branches, aggregating in 
1 O4e m the Los Angeles . Term. Ry., 51 m., being acquired, and merged 

about ‘April 1 1901 as a part of the new line. ‘The portion from Dagpets to 
Riverside, 90 m , is (temporarily) trackage over Atch. Top. & S. Fe. tn 
June 1906 steamship connection from a Feiss. we Hawalian Islands to 
China, Japan and Manila was opened. V. V. 82, p. 1323. 

On July 7 1903 purchased portion of Oregon § Short Line % In. Pac. vo 
forming of the road above shown, the Ore. Short Line ulring a 
interest 2 the aoe ash The Salt Lake City terminals ar 

a} . 76, p. 1193, 1356; V. 77, eae 38, 148, 695: ay. 78, p. 1393; 

Viozd. te Vegas & Tonopah R allied road, Las Vegas, Nev., 
to Gi field. 197 m., com notes Nov. 1907, whence trackage to Tonopah, 
28 miles. V. 81, p. 117 be April 15 1907 99-year traffic agreement 
with Southern Pacific was cancele 4, Ps 1308. 

Stock authorized, $25,000, 000; par. $100; all issued. 

BONDS.—Of the 4s of sees 3 (380. 000,000 authorized issue; ae Tr. 
Co. of N. Y., trustee), $40 ,000 were sold July 1907, $20,00 being 
7 ay Gauss Short toy balance reserved for future requirements. 

. 77, p. 38. 90 

EARNINGS.—For calendar year 1906, diel. $4, peo 97%, “¥ Ay ,350,- 


185; deductions, $308. 224; pefonee. $1,1 
Pres., W. A. Clarke; ‘Sec., J. H. Harrison; Treas., y: ee —(V. $84, 
p. 1308; V. 85, p. 795.) 4 


SAN PETE VALLEY RY pestis in 1907 by Rio Grande Western 
(Denver & Rio Grande). V. 85, p. 865. 


SANTA FE CENTRAL RY.—Owns from Santa Fe, N. M., south to Tor- 
rance, 117 m., opened Jan.1,1905. Branch from Morlarity a to Albu- 
querque, N. M., 47 m., under name of Albuquerque & East. Ry., was under 

construction in Jan. 1907. In rsuly 1907 a reorganization and yonsolldation 
of two roads with New Mexico Fuel & Iron Co. and allied Peehn. it was 
reported, was contemplated. V. 85, p. 223. The Alb. & East. has made 
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. 1 f | | 
RAILROADS. | | } | INTEREST OR DIVIDENDS. Bonds—Prine 
| Miles | Date | Stse. or | pal, When Due, 
For u tion of col headt &c., see notes of of Par Amount § Rate When | Where Payable, and by Stocks—Lagt 
on first page of tables. | Road.|Bonds.| Value, |Outstanding) % | jabie. | Whom 
Schuylkill & Juniata—See Peansyivenis RR. } 
Schuylkill & Lehigh—First yy y Reading Co---| 44, 1898 | $1,000| $600,000) 4 M & N)Reading Terminal, Phila|May 1 1948 
| ees ome Valle avigation RR—Stock......... | 50 576 .050 5 J & J Reading Terminal, Phila|Jan 13°08 24% 
Segecee ommon stock $36,000,000-........- 100 28,545, = lo ntnnenslasbogcndiapaléeaenaeteg leit ame 
iret pref stock 5% $18,000,000 convertible (text) | | 100 6,360, pos 5 in 1907 Semi-an {Checks mailed. Aug 1°07 24% % 
ref 6 % non-cum $18,000,000 red (text) -- 100; 15,993,650)........|---.-.--|----------------------|--------- oodde 
eutines ths Lin yo | 
First M $75 000,000 gold (see text)....CoBacé&r| All 1900 (1,000 &c) 775,000 4¢ A & O24 Broad Street, N Y ay | 1 1950 
Coll trust ref M gold a” a red at 105..Ce c* ---| 1901 | 1,000 10,000,000 5¢ M & do do 1 1911 
Atlanta-Birm Division ist M $10,000,000... K c* 192) 1903 | 1,000 5,760,00 4¢ Mé«& S§& do do May 1 1933 
Coll trust & gen lien M $5,000,000 ‘= ext in 1907 - N ---| 1904 1,000 4 “665. 000) 5¢ M & § do do May 1 1911 
Coll. tr. & gen M $18,000,000, g, red. par____-. Mo anak. aaa 1,000 xt. ee Ge (Oe “Eilecnmbansdntoccubhvesénd 1 1937 
Equipment trust due quarterly (Vv 73D EE secteiinal -<-| 1902 1,000 298 ,000 4% F &€ A do do Feb *08-Feb "12 
Syupeent mortgage gold Ser C due quarterly. Gc* ---| 1903 1,000 842,000, 4% ¢e¢J & J See text an '08-Apr "13 
do gold Ser D due $32,000 s-a_.| --.-| 190 1,000 16,000 5  @ Dij..-.-.2---.2-------205 June’08-June’l4 
do do gold Ser E due $25,000 s-a__| -.-| 1905 | 1,000 350,000 5¢ A & O24 Broad Street, N Y July '08-Apr "1§ 
do do gold Ser F due $51,000 s-a.._| _ --.| 1905 | ’ 816,000) 5¢ J & D “do June ’08- 5 
do do gold Ser G due $88,000 s-a_N ~--| 1906 :000) 1,496,000) 5g J & D\New York June’08-June'lé 
do do gold Ser H due $26,000 s-a_N|; -..| 1906 1,000) 468 .000) 52 |M & S/New York PLS Co. N Y Mar '08 Sep '16 
do do gold Ser I due $65,000 s-a.PIP| -..| 1907 | ,000; 1, ast 000) 5¢ M & N Prov Life & Tr Co, Phil a| May *08-May "17 
bo do gold Ser J due $45.000 s-a-- ---| 1907 | 1,000) 5,090) 5¢ |J & J|New York Trust Co, N Y|June’08-June’ 17 
ol ‘Loans do ‘edin ac gold ser K gu Siieduabe c* iid ted t na | $33, 000) 5¢ J & J\See text July’08-July "17 
exclu ) amounts un tr: asolid ated m i " | | 
( ‘ral lst onasel M gold ouer & 1 (end) _ 267 1,000) 3, ,000 4¢ J & J\See text Jan 1 1949 
Serban - Northern mort: $15 000. MeBa 42) ises peeeséoe *100,000) 6 M & N Merc. Tr &Dep Co, Balt/Nov 1 1928 
Roanoke & Tar River $260,000_._......-.--. eBa 32) 1887 |..-.-.-- *55,000 6 A & O| do do 1917 
Florida Cent & Pen ist M ($5.226 p m) gold: —-Ce ce) 575, 1888 | 1,000; 3,000,000 5¢ J & J See — July 1 1918 
Second M (ist on =. 92 m) $5,226 p m ¢._M 666 1890 | 1,000 410,000 beg J & J Jan 1 1930 
Consol M $7,800,0 . oo Pp m) ide "8 ce 780) 1893 1,000; 4,372,000 S5¢@¢ J & J Jan 1 1943 
South Ly aot ‘MY go interest gy S| 136) 1891 | 1,000 d 5¢ A & O24 Broad St, N Y, or Balt|/April 1 1941 
G gia t M = 6,185,000 gold..BBa ry 400; 1895 | 1,000; 6,085,000 S5¢ JS & J'\See tex Oct 1 1945 
regia & Ala Term Co ist ‘call ati ” our cat 1898 |non an aan 1,000 ,000 5¢ J & Di24 Broad Street, N Y (Dec 1 1948 
rgia Carolina & Nor ie] M gold guar_...M 7% e*| 268) 1889 1.000} 5,360,000 5¢ J & J text July 1 1929 
sleigh & Augusta first mortgage. ..........-_--- 107| 1886 1,000; 1,000, 6 J & J do Jan 1 1926 
t & Lh $1. 300, a MeBa.c aanl fan 1,000; 1,200 000 S¢ J &@& J do Jan 1 1947 
3 & R first yrs y 00,000... .__- MeBa.c* &r| 81| 1886 1,000, 2, 5 J & J|_ do July 1 1926 
Sb vy & Le te be sooured Snare evar Si 1882 10? 000 1,000, oe : M & N\Phila & Read RR, Phila tay i Bt ty " 
jamokin Sunbur ewisburg—First mo ‘e.c* &r S ’ D . 
Second mortgage go ieneahia 7 RSE | Ap 8 ~~ *. 31) 1890 1,000' 1,000.000 6s 'J & J! do July 1 1925 





.—This company owns a line 


a potas. to the Pitts. Tr. Co., as trustee. Other allied lines, see V. 80, SEABOARD AIR ey | RY.—(See Ma 
Stoc Tampa, Fia., &«., viz.: 


221. $2,500,000, all Outstanding. For year qading june 30 19 from Richmond, Va., Atlanta, Ga., an 

gross, 3108, 638; net, $27, 645.—(V. 82, p. 569; V. 85, p. 3.) Lines owned in fee— Miles. Pro Lines Mile. 
SANTA FE PRESCOTT & PHOENIX RY.—(See Map . poe Topeka: | Richmond,Va.,to Savannah, Ga_502/ Portsmouth, 'a.,to Weldon N.C. 81 

@ Santa Fe.)—Owns Ash Fork, via Prescott, to Phoe: Ariz.. 195 m.4 Wilmington, N. C., to to Atlanta, Searke 50 Suwanee River , hee 

ope ned in Mch. 1895; branches, 114 m. P. & E. Jct. to yt Ariz., 26 Ga ..... Ooo Ec esereesonss 37 — au Lewiston, N. C_.. 

m.,bullt under charter of Pres. & East., ls leased for 99 years and its $375 - | Savannab, Ga Si to —oemew tlanta 

000 bonds guar The road ts tax- exempt by legislative enactment for 2 Ala. (38 mi es trackage ow 


ears from 1891. The Atch. Top. & S. Fe took possession Nov. 8 1901, hav ) 7 
‘acquired $2,963,000 of the 2d mige. bonds and all of the $7,903,000 | Savannah, Ga., to Tampa, Cedar mites branches) - --..-....... 1 
stock. and the road has been operated as a part of the system since July 106. Seve. ‘Cha: hattahoochee "River, Trackage .....-. ecccccodeweks Hy 


Bes Tes ae ie ag (see V. 74, D. 773)..2,821 


Net. edu Ss. 
1905-06 5,427 $740,384 $666 618 
90.) spetotery lines Include: Roanoke & Tar River RR. ( 

; Seaboard & Roanoke 


400, 
$1,4 
—(V. 73, p. 781, 844, 900, 984; V. 75, p. 667; V. 77, pD. 


The 
owned)” 


ET ee 


ae a a a ly Oe ee 


- 





SANTA FE RATON & DES MOINES RR.—(See Map.)—To extend from 

Gartebresk, at a connection with the Santa Fe Raton & tern et 
4 miles from Raton, N. M., on the main line of the Atch. Top. & S. 

Ry.. 41 miss. It a4 


. Leased for 99 years to Santa Fe Liberal & Zs RR., 
which see.—(V. 83, p. 970.) 


SANTA FE RATON & BASTERN RR.—(See 
Rato , 12 m.; branch from ag ep yes 

Leased to Santa Fe Raton & D. RR. as above. 
Stock, $300 ,000. Dividends A. °« 0O.—(V. 83, p. 970; vi 85, p. 1463.) 


SANTA FE LIBERAL & ENGLEWOOD RR.—(See Map.)—Under con- 
struction from Des Moines, N. M., at a connection with the Santa Fe Raton 
& Des Moines RR. on the main line of the Col. & South. Ry. to Hooker, 
Oklahoma, Senesting Se 5 the Rock Island Ry., to Englewood, Kansas, 
connecting with the nta re Ry., and thence to Woodwara, Oklahoma. 
where it again connects with the Santa Fe Ry. and the Canadian River RR. 
(under gquastrection) _trefaneting at Guthrie and Oklahoma City. Okla. 
Total mileage, 321 m ‘or 99 years Santa Fe Raton & Des Moines 
and Santa Fe Raton & Eastern (see statements above), combined mileage 
57 miles. Stock $8,000,000. Bonds authorized $8,000,000. See full 
description, V. 84, p. 221 

e Canadian River Ry., protoctes | — Woodward, Okla., to Guthrie 
and Oklahoma City, 220 miles by t e interests, may be eventually 
merged, a mortgage securing ‘314, goo, 000. ‘ot 5% 30-year bonds, it was 
reported to be placed on the combined properties. —(V. 84, p. 221. ) 


SARATOGA & SCHENECTADY RRs Map Del. & Hudson.)— 

= pepenestacs. 21m. _ Leased Sg in 1861 to Rens. & 

d lease assigned to Del. & Hudson. by which it is operated. 

$31. Rae fe year. greek. $450.000. Dividends, 7%Y y, paid 
and July 15 at Troy, N. 


SAULT STE. MARIE eh Sault Ste. 
6.421 feet of main track. The Can. Pac., Dul 
no. St. P. & S. § Marie RR. cos. agree to pa 
@mount equal * operating expenses and interest an 
$1,000,000; s. f., $5,500 yearly. Stock, $1,000 
SAVANNAH re & NORTHERN RR.—V. 84, Pp. ” 1553; V. 85, p. 723. 
SAVANNAH UNION STATION CO.—Owns union pass. station and ter- 
gotnal 9: at Savannah, Ga., with 8 m. of track. Leased by the a Ry., 


Mep. ..—Extends from 
s' 





Marte Bridge, includ- 
. So. Shore Atl. and 

for use of bridge an 
s. f. of debt. tge, 


Sav. Fla. & West. (now Atl. Coast Line RR.) Sea Ry., 
which own the $300,000 stock, the rental providing for interest and s. f. on 
bonds, paietens nee, &c. Pres., W. W. Mackall; Treas., Savannah Tr. Co.; 


Sec.. W. V. Davis.—(V. 71, p. “343; V. 74, Pp. 1039, 1253.) 


SAVANNAH & STATESBORO R Y.—Owns Sauer ee Statesboro,Ga. 32.6 
m.; trackage, Cuyler toSavannah.20m. V.79, 148. amg $200,000, 
J outstanding. Has traffic contract with Seabees’ 2 which guar 

bonds ae endorsement, prin. and int.; cavqgees +g Go. ° ct 75, 
BR 1303; 77 695. Form of guaranty, v.8 614. Georgia & Fla. 

y. has AS an option on 45% of stock, the Seaboced Air Line quae 51%. 
In Oct. 1906 the Savannah Statesboro & Western Ry. was incorporated 
with $1,000,000 common and $50,000 preferred authorized stock,to build 
an extension from Statesboro to Atlanta, 210 miles. V.83,p.970. Year 
ending June 30 1906 gross, $55,000; net, $21,961; int. on bonds, &c., $11,- 
029; bal., sur., $10,932. Pres. and Treas., J. Randolph Anderson, Savan- 

nah; Sec., J. A. Brannen. Office, Statesboro, Ga.—(V. 83, p. 970.) 


SCHUYLKILL & LEHIGH RR.—Owns from High's Farm, near Reading, 
la., to Slatington, ka 46.9m. In 1883 leased to Phila. & Read. for 999 
years. Rental, $27,000 yearly and taxes. Reading Co. owns stock ($600, 
000) , of which $598,000 is deposited under its general mtge. of 1897 

SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 
dale, Pa.. 11 m.; 2d track, 5 m.: branches, &c., 11.62 m.; total track, 28 m. 
Leased July 25 1861 for 999 years to Phila. & Read. Rental $29,450, 
which pays 5% on stock and State taxes. . 

SEABOARD COMPANY.—ORGANIZATION.—Incorporated in June 
1905 as a holding company per plan, V. 80, p. 164, A 552, ey to provide 
for the liquidation of the floating debt of the Seaboar ba be ae 
ments, extensions, &c. The plan provided $7,625, $00 cash to 
to the S. A. L., the Seaboard Co. receiving therefor mtge. bonds of Neen rall- 
way to about $7,300,000, of which the railway ae ee were in Jan. 
1907 given the right to subscribe at 90. V. 80, p. 652; V. 83, p. 1412. 

STOCK .—The Ist pref. 5 % stcck is pref. both as to prin. and dividends 
and non-cum. for 5 years from July 1 1905, thereafter cumulative. In 
vy 1907 over 8244 % of the Seaboard A. L. stock had been acquired in 
exchange for stock of ‘Seaboard Co. (See terms under Ry. Co.) 

Of the new stock, $10,375,000 Ist pref.. $76,650 2d pref. and $553,070 
com. above the amounts Issuable in exchange for Seaboard Air Line Ry. 
stocks was to be available for the new company. 

Pat i a —o ons preferred, 244 % paid July 15 1906; 1907, 5% 


spectively) are yun: p. &1 





stock all 
RR (all of stock owned) , 81 m.; Adi, 
Somence | Rw, “& Gulf RR . 58 m. (stock ali owned): gece Als. Terminal 
Co., operating 8 m. of track. 
oad for aa nd Vv x 7 suington. D vet 73. basa) mirolling the 
r m ond, Va., to Wa on, D p. 

Penn. RR. tains through'car car service 
. wns practically all 

est Shore Ry., Durant to Sar with 
branches, 65 miles; Pinas City, Arcadia & Gulf Ry., Plant City to Keysville, 
13 miles; ‘SeBehanses Perry & Southeastern Ry., Tallahassee S. E. Jct. to 
Covington, Fla., 32 m.; an extension to Perry, Fla., 19 m., under 
construction; aoaeee Valley Ry., Great Falls to Harmony, S. C., 21 m., 
opened Oct. 1907. B4 83,p. 1031. In Jan. 1907 the entire stocks of the Macon 

ublin & Savan m to Vidalia, Ga., 92 m a ame 


$1,240, ~ 5% 4 ($1, 840, ,000 authorized issue’ 
cipal an d interest. V. 84, 04, 451. Also con 
Packet Co. (unbonded) anda abstantial interest in the Old DominionsS Ge 
ORGANIZATION .—an omelemeiee in 1900 of “Seaboard” lines. in 
e Seaboard 


July 1907 over 82 & % of stock had been exchanged for stock of th 
Co. (which see above), per plan, V. 80, p. 164, 601, 552, 1972. 


RECEIVERSHIP.—In Jan. 1908, S. Davies Warfield, R. L. Williams 
and Edward Cariton Duncan were appointed receivers, floating Rx 
a $3,000,000 and past-due vouchers $1,000,000. Blair & Co. 
and Ladenburg, ‘Thaimann & . offered to buy the coupons on under! 
bonds, equipment obligations and car trusts due Jan. 1908, and ins’ 
ments on car trusts then maturing, the receivers being authorized to borrow 
$764,000 to reimburse the banyers. V. 86, p. 53. 

Committee for Extended 3-year 5s, due 1911 —A committee (Bernard N. 
Baker, Chairman; Merc. Trust & Dep. Co. of Balt., depositary) in Jan. 
1908 requested deposits 

Committee for 1st 5s. —0. Sidney oy Sheper’ (Chali ayy & aa Trust 
Co. of Baltimore, depositary. hronicle’”’ Jan. 1908. 

STOCK.—Authorized, $75,000,000, of which $25,000,000 pref.; out- 
standing July 1907, com., $37,021.000, and pref., $23,895,000. Par, $100. 

VOTING TRUST —Both classes of stock are deposited with voting 
trustees. V. 77, p. 351, 2099. 

REORGANIZATION.—Under the glen of June 1905 (see Seaboard Com- 
pany above), ‘Paid assenting holders received: 





Patd —Recetved— 
Per $100— Cash. Pref. 2d Pref. Cash. 2d ie Com. 
Pref.stock. se 50 2 50 $75 Fiz'se 50 None. eae 
Com, stock. 12 50 12 50 anit 7 50 None. a $75 


BONDS.—The 4s of 1900 are a first lien os about 350 miles of road, in- 
cluding 102 m. of main line, from Richmond to Ridgeway, and 106 m. from 
Hamlet to Columbia (subject only to $155,000 prior lien bonds on = 
































branches); also a direct mtge. on the whole 2,383 = of consolidated rot 
subject only to $26, 560,000 prior lien outstan tstand! ing bonds and s consolidat 
collateral lien on the remainder. Total authorized issue, $75 me. om viz.: 
oe a Ie ee, te Fe 775,000 
Deposited to secure > the S10. 000 ,000 coll. tr. ref. 58___......... 20 . 
Deposited as collateral f a. $5,000,000 mtge. and coll. tr. 5s..... 1 . 
Deposited as collateral or in Sonny ptegeumantittsaséhitnebat 4 A 
Reserved to retire at maturity, dollar a dollar, all the under- 

lying bonds on the various divisions of the system__.......-- 29,725,000 
Issuable only after July 1 1906 for additional R les, im- 

provements, extensions, &c., at not over $1,000,000 yearly.. 6,500,000 


The collateral trust refunding gold 5s of 1901 are secured by deposit with 
the trustee of $20,000,000 48 of 1900. V.70 ?; 842. 

The Atlanta & Birmingham division 4s of 1903 ($10, 000,000 authorized 
issue) are — on the “4 from Howell's Jct., Ga., to Birmingham, Ala., 
164 m., with branches, 3 34 V. 76, p. 1302; V. Tuy . 647; vs 81 LaB obo sate, 

The mtge. and coil. 47) of 1904 ‘are secured b: lien A $20,00 
lst mtge. bonds (subject to existing liens) and = At es. 
direct deposit of certain securities 7 (see list V. 78. 1 Pp. at ts}) and'a gen 
mtge. on all property now owned or hereafter saauered other than ties 
specially excepted. V. 78, p. 104, 250° 989; V. 84, p. 340. Seab. & Roa. 
car trusts, $266,050. 

Stockholders on Jan. 10 1907 a an issue of $18,000,000 of 30- 
year 5% bonds, to be secwred by a mortgage and collateral trust agreement 
covering (subject 1 to existing ens) “ Pa a tym 4y property and such 
tiles as may be deemed advisable. $7.3 308,000 were mostly 
subscribed for by s stockholders pro an - 90, to provide for debt incurred 
for improvements and extensions. V. ‘a p. 1412, 272, 392. 

GUARANTIES.—The Savannah & tesboro, Florida West Shore and 
Macon Dublin & Suvennsh bonds (suas 000. $712,000 and $1,240,000 re- 

.; also Richmond-Wash. Co. bonds, Jointly and 
severally with 5 other cos. V. 77, p. 647, 648; V. 79, p. 21 

LATEST EARNINGS.—/1907_--~.-- Gross, $5,464,327; net, ¥ 202,446 

5 mos., July 1 to Nov. 30.11906_----_- Gross, 4,922,887: net, 890,350 

REPORT.—Fiscal year ends June 30. Report for 1906-07, V. 85, D- 


1640, showed results on i: oni miles as below. Results for entire system, 
including Atl. & Birm. . Ry., Fla. West Shore, Tallahassee Perry & 
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RAILROADS. | | } : INTEREST OR DIVIDENDS. Bonds—Pring. 
Mtles)) Date | Stze, or \pal, When Due, 
For explanation of column headings, &c., see notes of of Par A nt Rate When Where Payable, and by | Stock s—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. 
Shamokin Vailey & Pottsville—Stock guar by Nor Cen a  ocux $50 $869.450 6 F & 4 Breed, = Station. Phila Feb 1908 3% ge eb 
First M $2,000,000 gold sink fund (not drawn) -.c* 38 1901 1.000 2.000,000 3K%eJ & do 
Sbaron—Stock ($800 000) 6 % guaranteed by rental.F) Onl esas 5 794,100 6 M & 3 .. Pa ea 
Sharon first mortgage gold (Sharon to Pymat. etc) F) 16 1889 1,000 164,000 ry | gJ & D Farmers L & TrCo,N Y be ; tf 
New Castle & Shenango Valley—ist —— goer 17 1887 1,000 250,000 6 3 &@ Jd do do July 1 1917 
Shreveport Bridge & Terminal—See St uls Southwe stern 
Sierra R (of California) —First mortgage gold_._._. 77 +1897 1,000 1,239,000 6¢ Ai12&OCrocker National Bank April - 1937 
Second mortgage $860.000 gold. _.---.--.-.-.----. 77) 1904 1,000 633 ,000 5¢ Mi15&éS do Sept 5 1944 
Yosemite Short Line ist M $875,000 gold guar p & |! ---} 1905 100 See text. 44%eMé& 5S do . 1945 
Sierra Valieys—ist M (Cal pats Dep = ay, ae ‘vo. "lan 37 «1895 1,000 300,000 6 F & Aln default. 
Silver Spring Ocala & Gulf—See Atlantic Coast Line , 
Skaneateles RR—Ist M$100,000 gold__.......-. Usm 5 1898 1,000 100,000 5 F & AUS Mort & TrCo, N Y Aug 1 1918 
Somerset Railway—First mortgage__........-.--- c 42 1887 500 &c 225,000 5 J & J Boston & Oakland,Me July 1 1917 
Consolidated mortgage $420,000 gold____..___-. 42 1900 500 &c 172,500 4¢ J & J Nat Shaw Bank, onJuly 1 1950 
First and refunding mortgage $1,500,000 gold.. AB 96 1905 1.000 864,000 4¢ J & J Amer Loan & TrCo, Bost say 1 1955 
Notes $1,500,000, gu p &1 ont BE ledeaeeal 1,500,000 a Penge ree yee Se 1 1911 
South Carolina Pacific—First M cur Interest rental_ 10 1884 9190 &c 60 6 A & O Safe Dep & T Co,Bal, Md Set 1 1914 
South Dakota Central—ist M $750,000, red 105 nea 17 BY 2000 | .anc0cs 300,000 Se 10 B@ VNedapenncsenaccusssavas Jan 1 1927 
South Pacific Coast—First M gvid guar (s f 1912). 104 1887 1,000 5,500,000 4¢ J & JSo Pac, 120 B’  Binila N Y July 1 1937 
South & Western—First M $600,000 gold__.......-- 38, 1902 1,000 600.000 5¢ J & J Investors Tr Co Jan 1 1952 
a a aaa ---| 1904 1,000 371,000 5 J & J Union Trust Co., Baito. Oct. 10 1934 
South Georgia & West Coast—Mortgage $250,000 gold ---| 1903 1,000 250,000 5¢ J & J New York & Quitman,Ga Jan 1 1923 
So & No Ala—2d M gold $2 000,000 (owned by L & N) 189) 1880 1,000 2,000,000 6¢ A & O Office, 71 Broadway,N Y/Aprili 1919 
Consol mortgage (for $10,000,000) eee geet, -Con 189 1886 1,000 8,000,000 S5¢ F & A do do Aug 1 1936 
Improvement M $2,000,000 goid (owned by L & N) 189, 1904 | 1.000, 1,920,000 Or. (> 4  Gilacodeeducnssedsanbesia ug 1 1936 
Southern Illinois & Mo Br—ist M $3 000,000 g_Me.c* --- 1901 1,000 3,000,000 4¢ M & N Mercantile Trust Co, N Y Nov 1 1951 
Southern Indiana—First M gold (see text) --.-.- EC.c* 192, 1901 1,000, 7,528,000 4¢ F & AdJohnC King & Co, N Y Feb 1 1951 
General mortgage $6 ,000,000................-.-.- addl BED jAsctentes 3.009 ,000 5¢ M & N First Tr “s Sav Bk,Chic'May 1 1916 
Chicago South M $5,500,000 g red 102 is gu p&l_aP -o-| 1906 | 1,000, See text. SE 16 B dinadconddascpesendqccae July 1 1936 
eennioae® Southern debentures, $1 bay Beonaar~o~ ---| 1907 |. ---z25| ss ‘nan sas |See a . a ER" Cheeks mata” 7+ -*-eee inky 
uthern Pacitic Company—Stock ($200,000 done etal base” | , ’ 
Pref stock 7 % non- cum $100. 000.000 conv r i, neal @aae 100 75,182,500 7 7in 19073 & J Checks mailed Jan i 3 ; 
Coll trust M gold subject to call at oes ---| 1899 500 &c! 30,218,500 4¢ J & D120 Sipaleey. ew York|Aug 1 
Steamship first mortgage bonds Serles A 33, 000, 000) wos) S008 leoducs | 858, 6 J & J do do San 1 iol 
Coll trust M $30,000,000 gold red par after 2 yrsCe.c* «---| 1905 | 0) b7,25 4¢ J & D) do do June 1 1910 
feuthern Pacific RR—Stock $160,000.000 authorized) _-_| ___. | 100| 160,000,000) ........)----....|..-.-..---... eee pee 
st M Series E & F gold sinking fund___......-. c* 1,045 1882 | 500 &c| 5 116,0 6¢ A & OSo Pac, 120B ber 4 N Y\April i 191 
So Pac Br ist M gold s f $50, 000 in 1897 not drawn 240 1887 | 1,000 3,533.0 6¢ A & O 


00 io pril 
a Of the consols shown as outstanding $4,753,000 ‘wason June ‘30 1907 owned by Liou. & Nash. * Re maining $22,747,000 in tr eas’y july 1906 





Southeastern and Plant City Arcadia & Gulf (2,975 miles) were: Gross, 
$18,378,362; net, $3,181,962; other Income, $38,109; charges, $3,736,545; 
bal., def., $516,474. 

6-07. 1905-06. 


190 1904-05 
Gross earnings from rallways__.....- $16,427, 943 $15,116,947; $13, 619, 274 
Gross earnings from water lines- =~... 776,239 683,072 582,669 


-$17,204,182 $15,800,019 $14,201,943 
- $3,132,837 $4,262,832 $4,177,384 
2,880,572 





Total gross earnings------ 
Net earnings, Incl. other incor 





Deduct—lInterest on bonds- 2,748,650 2,759,765 
Other interest_ "a 506,030 332,203 196,787 
Rentals and miscellaneous... ------ 50,425 50,402 48,925 





Balance, surplus or deficit. ...._.-- def.$304,190sr.$1,131,578sr.$1,171,907 
OFFICERS.—Pres., W. A. Garrett; Vice-Pres , L. Sevier; Gen. Mgr., 
T. F.§Whittelsey; Treas., R. L. Nutt; Sec., D. C. Porteous. 
Directors—Y.'Van den Berg, New York; H. Clay Pierce, St. Louis; S. 
Davies Warfield, Baltimore, Md.; James H. Dooley, Richmond, Va.; B. F. 
Yoakum, Ernst Thalmann, H. Rieman Duval, James A. Blair, N. S. Mel- 
drum, New York, N. Townsend Scott, Baltimore, Md.; Thomas F. 
Ryan, Oak Ridge Va.: C. Sidney Shepard, New Haven, N. Y.; T. Jefferson 
Coolidge Jr., Boston; W. A. Garrett. Norfolk, Va.; Norman B. Ream, Chi- 
eago; Geo. W. Watts, Durham, N. C. 
Gen'l Offices, Portsmouth and = Va.; N. Y. office. 24 Broad St.— 
(V. 85, p. 285, 1640; V. 86, p. , 109 
SHAMOKIN SUNBURY & “LBWIs8URG RR.—-(See Map Reading Sys- 
—Carbon Run Jct. to West Milton, Pa., with iron bridge over Sus ~~ 
hanna, 31 miles; second trac *k, 15 m.: total of all track. 57 m. Leas 
Phila. & Read. July 2 1883 for 999 years at 6% on the stock. Used for soak 
traffic northward. Stock, $2,000,000 (par $50), owned by Reading Co., 
of which $1,995,000 is deposited under mtge. of 1897.—(V. 51, p. 21.) 
SHAMOKIN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.)—Sun- 
bury, Pa., to Mt. Carmel, Pa., and branches, 39 miles. Leased Feb. 27 1863 
for 999 years to Northern Central ay Co., with a guaranty of taxes, Interest 
on bonds and 6% on stock, of which N. OC. owns $619,650.—(V. 78, p. 1908.) 
SHARON RY.—Owns from Newcastle, Pa.. via Sharon to Pymatuning, 
me. with branches, 33.07 miles in all. Consolidated with Newcastle & She- 
© Valley RR. and then leased to the Erie RR.for 900 years from Dec.1, 
190 , for interest on bonds and 6% on stock.—(V. 73, p. 399; V. 78, p.288.) 
SHRE VEPORT BRIDGE & TERMINAL CO.—Owns bridge over the Red 
River at Shreveport, La. Controlled by St. Louis Southwestern, which 
uaranvees $500,000 of the bonds. petedtpel and Interest (see that co.) and 
eases bridge for 50 years from Aug. 1 1905; V. 81, p. 614. Also used by 
Texas & Pacific, Vicksburg Shreve “Fou & Pacific, Louisiana Ry. & Naviga- 
tion, Kansas City pees and Houston East & West Texas (Southern 
Pacific). See V.82,p.753. Pres., T. Alexander.—(V. 81 p. 614, 753.) 
SIERRA MADRE & PACIFIC RR —See Rio Grande S M. & Pac. RR. 
SIERRA RAILWAY (OF CALIFORNIA) .—(See Map.)—Owns road from 
Oakdale in Stanislaus Co., Cal., to Tuolumne, Tuolumne County, 56.5 miles. 
Jamestown to Angels, 19.3 m.; ‘total. 75.8: yard track and sidings, 8.6 m. 
The Yosemite Short Line Ry. was in April 1906 building a 50-mile exten- 
sion from Jamestown to Yosemite National Park; this road ts to be leased, 
stock at $25,000 per mile and ist mtge. 4% % bonds at $12,500 ”, mile 
(Central Trust Co. of Cal., trustee) tojbe guar., prin. & Int. V. 81, 1175. 
Stock authorized, $5, 000, 000; Issued, $3. 248 000. Of the $860, 500 5% 
40-year bonds, $633,000 were used to refund the outstanding income bonds, 
the remaining $227,000 being reserved for future requirements. V. 79, p. 
270. -For 2 mos. ending Aug. 31, gross, $83,187 in 1907, against $79, 802 in 
1906. For year ending June 30 1907, gross, $440,232; net, $131,730; mm 
taxes, &c., $126,289; bal., sur., $5,441. Pres. T: S. Bullock; Sec., S. 
Freshman, "Jamestown. Cal.—(V. 86, p. 1112; V. 81, p. 212, 1175.) 
SIERRA VALLEYS RR.—Plumas to Mohawk, Cal., 37 miles. Stock, 
$945,000; par, $100. Controlled by Nevada- Cai. -Oregon Ry., to which 
was due for advances June 30 1907 $200, eee. V.79, p. 2643. Year ending 
June 3011907, gross, $69,629; net, $19,4 Pres., E. R. Dodge, Amedee, 
Cal.—(V. 74, p. 776: V. 79, p. 2643.) 
SILVER SPRINGS OCALA & GULF RR.—See Atlantic Coast Line RR. 
SOMERSET RY.—Owns road from Oakland to Birch Pt., Me., and 
branch, 94 miles; of this Bingham to Birch Point, on Moosehead Lake, 54 
miles, cornpleted Dec. 1906. In April 1907 the Maine Central acquired con- 
trol; V. 85, p.922. Capital stock is $736,649; par, $100; 1st and ref. 4s of 
1905 ($1 535 auth. issue) are a 1st lien on the extension from Bingham 
a 








to Moose Lake and equipment; of the balance unissued, $420,000 are 
reserv ed 1 to retire the $397,500 old bonds and $216,000 for improvements at 
80% of « but only w we net earnings are twice the interest on the bonds 
then outstanding Vv. »p. 97. In May 1907 $1,500,000 4-year 5% notes, 
guar. prin. and int. by the Maine Central, were sold. V. 84, p. 1183. For 
year 1906-07: Gross $199,859; net, $56,707; charges, $55,086: balance, 
sur., forjyear, $1,621.—(V_ 85, p. 922.) 


SOUTH CAROLINA & GEORGIA RR.—See South’n Ry., Carolina Div. 
SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 
aecttsville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for interest on bonds. Stock, $100,000. Bonds, see table. 
SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Arling- 
ton, 64 miles; extension bullding from seo to W atertown, 30 miles. 
84, 


Stock (%). Bonds, see table above. V. . 869. For calendar year 
1906, net earnings, $41,961. Pres., P. F. Sherman. Office, Sioux Falls, 
Ss. D.—(V. 84, p. 869.) 


SOUTH GEORGIA & WEST COAST RY.—Adeli to Perry, Fia., 77 miles, 
extension is proposed from Greenville to the Gulf. 50 m. Stock, $500,000, 
increased from $65,000 in Nov. 1906. V. 83, p. 1172. For year ending 
June 30 1907, gross, $171,726; net, $47,968; int., taxes, &c., $27,083; divi- 
dends (10%), $5,800; bal., sur., $15,085. Pres., J. w. Oglesby; Treas. 4 
Cc. T. Tillman.—(V. 76, p. 706, 866; V. 83, p. 1172 

SOUTH & WESTERN RR.—Owns and pia» J from Johnson City, 
Tenn., to Altapass, N. C., 67.6 miles: had under contract and partly graded 
Oct. 1906 85 tiles from Dante -Va., to Johnson City, Tenn. Also under 


contract 61 miles between Altapass, N. C., and Rutherfordton, N. 0, of 
the aforesaid, about 75% was completed in Nov. 1907, the entire line to 
be in operation in the autumn of 1908. > 85, p. 1340. Extension is 
proposed between Dante, Va., and Elkhorn, Ky., to a connection with 
the Chesapeake & Ohio Ry., a distance of 36 miles, through the proper 
tiles of the Clinchfield Coal Corporation, in Wise. Dickenson and Bu 
Counties, Virginia. Extension also proposed from yer ptere N.C, 
to Spartanburg, S. C., to meee with A. C. L. RR. and Southern Ry. 
See 81, p. 1494: Vv. 83,p.155. Elkhorn Southern RR. V. 83, p. 1099, 

The Cumberland Corporation, which owns all the stock of the 
Corp. (the latter owning 300 ,000 —. of coal lands in Virginia, and West 
Virginia and the South & & Wes y. and a block of the Seaboard 
stock, in June 1906 issued $15,000,000 of 6-year 5% notes to complete the 
South & Western to a connection with the Seaboard Air Line at Ruther- 
fordton, N.C. V. 83, p. 156. 

Stock authorized, $10,000,000; outstanding, $100,000: par of shares. $100. 

For year ending June 30 1906, gross, $193,193; net, $31,044; other income, 
$95,060; charges, $61,913; bal. ., Sur., $84,190. Pres., George L. Carter. — 
(V. 82, p. 510; V. 83, p. 156, 380, 1099; V. 85, p. 1144, 1340.) 

SOUTH PACIFIC COAST RY.—NARROW GAUGE.—Alameda to 
Santa Cruz, 77 miles; branches, 24 m.; ferry, 3 m.; total, 101 miles. Leased 
for 55 years from July 1 1887 to Southern Pacific Co., which guarantees the 
bonds and owns all the $6,000,000 er Year 1905-06, gross, $855,568; 
net, $149,273; def. under charges, $588,311. 

SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 
4.65 miles of track) across Mississipp! River at Thebes, Ill.; opened May 
1905, forming a direct Chicago & Eastern Inols 
Illinois Centra! and St. Louis Valley (St. Louis Iron Mtn. & Southern) on 
the east, and the St. Louis Southwestern and St. Louis Iron Mtn. & Sou. 
on the west. Length is 2,760 feet of steel truss and 1,146 feet of Ag = 
arches. Stock. $50,000, all outstanding, equally owned by the St. Louls 
Iron Mtn. & Sou., St. Louis Southwestern, Illinois Central Chic. & East 
Ill. and Mio” Pacific, all of which except the last named have a 50-year con- 
tract dated Nov. 1 1901 for use of the bridge, under which a agree to 
meet allcharges. Ofthe Gray's Pt. Term. (St. Louis —— ) 
ist & ref. 5s, $600.000 are reserved to acquire $600,000 So. fi 9 0. Br. 
bonds. V. 85, p. 601.—(V. 80, p. 2220; V. 85, p. 601.) 

SOUTHERN INDIANA RY.—(See Map.)—Owns from Mal » Terre 
Haute, to Ewing St., Seymour, 121.42 miles; Chicago extension, Chicago 
Jct. to State line, 28.46 m.; Terre Haute Belt (east), McKeen to Chicago 
Jct,, 7.45 m.; Westport branch, ow, mour to Westport, 26.45 m.; Sullivan 
braheh, Blackhawk to Sullivan; 18.48 m.; coal branches owned: *Shelburn 
coal branch, Shady Grove to Glendora, 12.68 m.; Latta coal branch, Latta 
to Hawton, 8.11 m.; Coalmont coal branch, Coalmont to Keystone, 5.14 m.; 
total owned, 228.19 miles. sgoetes Vandalia Line, Main St. to Union Sta- 
tion, Terre Haute; 0.30 m.; Chic. So. Ry.,§nd.-Ill. State line to Humrick, 
4 m.; Bedford Belt Ry., Bedford to Oolitic, 4.19 m.; total leased, 8.49 co 
total a 30 tr ge 236.68. Extension north from Terre Haute, Ind., 
Chicago, Ill., 114 miles (of which 28 miles owned and 86 miles, from ne 
State line, bullt by Chic. So. Ry.), — ET Sept. 1907, 32 miles hav- 
ing been opened Dec. 1906. V. $: 33 1053; V. 85, p. 865. Owns 
sone Ind. Coal Co. V. 80, Ve231: . 89, 75, = 

TOCK. eer sii; 005 006; oar” 100; all issued. 
DIVIDE S.—On pret., Dec. 1'to July 15 1905, incl. 5% (J.&J.). 

DS. pa mtge. 4s of te01 y be issued at $20, 600 per mile for 
ous yi and $10,000 per mile for second track constructed or acquired. 
Equipment notes, including ae. June 30 1907, $814,495, maturing to 
1909, inclusive. See V. 7 776, 1197. Of the Chic. Sou, 5s of 1606 
($5, 500, 000 authorized ieruad> 34, 400, 000 was issued or reserved to retire 
the coupon notes which matured July 1 1907, of which it was understood 
about$3 ,00u ,000 of the $4,000,000 were deposited for exchange In July 1907; 
Sean oe a road into Chicago. V. 83, p. 817; V. 84, p. 932, 995, 
1053; . 85, p. 





EARNINGS. & mos., {1905- , a Gross, $1,506,137; net, $624,133 
July 1 to May 31. 1905-06._._- Gross, 1,323,449: net, 522,348 
REPORT.—Report for year ending June 30 1907 was In V. 85, p. 1268. 
Year— Gross. Net. Other Inc. Int.,taxes,&c. Bal.,surp. 
1906-07 __..$1,651,901 $686,225 $10,020 $566,417 $129,837 
1905-06._.. 1,456.349 590,466 36 452,227 138 ,276 


Pres., John R. Walsh: Sec. and Treas., C. .F Weinland, Grand Central 
Station, Chicago, Ill.—(V. 85, p. 42, 865, 1210, 1268.) 


SOUTHERN PACIFIC COMPANY.—(See Maps.)—ROAD.—This com 
pany owns only 9 m. in fee, but principally through ownership of stock, 
partly by lease, it operates a great system of roads extendin ng from San Fran- 
cisco to New Orleans (thence by company’s once to New York, &c.) 
and to Portland, Ore., to Ogden, Utah, with bra 

System comprises the following, fully Seserined ie their own titles. 
(1) Proprietary Lines. Controlled Miles. 

—_ leased by) Southern “ee (3) aves by Morgan's Ia. & 


perated Independently 
Centrai OS ae 1,452|Gulf Western Tex. & Pac. Ry. 111 
South Pacific Coast Ry_...... 99|Iberia & Vermilion RR....--- 16 
my’ ‘Gailfor ia RR tA * 385 Total letary lines 
regon alifornia RR_..._. ‘otal proprietary lines. .---.- 
(2) Controlled by So. Pac. Co.—Op-| Tot. ‘dedee. 242 m. leas.toAtch) see 


erated by Cos. owning them, (4) Léased and Operated. 
Galv. Harrisbe. & San Ant. Ry.1,317| New Mexico & Arizona RR... _88 
Houston & Texas Central RR. 695|Sonora R . , 88 
Louisiana Western R 198 


Morgan’s La. & Tex.RR.& SS_ 339/ Tot. RR. mileage June 30 00 $s 9.458 
Texas & New Orleans RR- 441|Tot.(deduc.242 m.leas. to Atch)? 
Nevada& Cal.Ry.(V.81,p.1242) 315 Steamship | Lines peambonsaill 1.808 
Houston E. & W. Texas Ry... 191 ses 25 
Houston & Shreveport RR.._- 39 Gila Val. Globe & & Northern Ry. 128 1 





Southern Pacific............. 
Grand total of owned leased ond. affillatea lines June 30 1906..-9.342 
ORGANIZATION.—Organized under laws of Kentucky. The Union Ps- 

cific owns $99,000,000 common and $34,600,000 pref. stock, & 

working control, but the road continues to be operated independently. 
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138 RAILWAY STOCKS AND BONDS. (VoL. LXXxv1, 
———_—_—= 
i RAILROADS. INTEREST OR DIVIDENDS. ' | Bonds—Pring, 
Miles Date Size, or pal, When Due, 
For ezpl tt di » &C., see notes of | of Par Amount Rate When Where Payable and by Stock s—,; 
on y Bn page r tables. Road. Bonds.| Value. Outstanding % Payabie. Whom. Dividend, 
Southern Pacific RR.—(Concluded)— | | 
irst cons mortgage guar gold sf not drawn.Ce.c*&r 2,020 1893 $500 &c $4,127,500 5¢ M & | So Pac, 120 B’ "de N Y|Nov 1 1937 
Southern Pac of Arizona ist M Ser A gold guar_c&r 392 1879 1,000 6,000,000 6¢ J & do March 1909 
Series B gold CE, bn dcatisibneds ood c&r 392 1880 1,000, 4,000,000 6¢ J & J do do (Mar 1 1910 
uthern Pacific of New Mexico ist M gold-_-_- -c&r 167 1881 1,000, 4,180,000 6g J & Ji do do Jan 1 1911 
fornia Pacific first pnoespans gold comand in °87) 79 1867 1,000 2,232,000 4%eJ & J) do do Jan 1 1912 
2d M gold guar p & 1 end by Cen Pac (ext in '91) _- 114 1871 1,000 1,595,000 4%¢e¢J & J do do Jan 1 1911 

Northern Ry (Cal) Cons (now Ist) M gold. Un.c* &r 373 1888 1.000 4,751,000 5g A &O do do Oct 1 1938 

Northern California first mortgage gold_...._...- 54) 1889 1,000 1,074.000 S5¢ J & D do do June 1 1929 

First cons ref M gold guar red 105 after 1910_Eqc* &r ---| 1905 500 &c 82,914,000 4¢ J & J\New York Wan 1 1955 

Southern Lio stock $120,000,000___-. one) zeae pF RS OR Ea ee 4. 

Preferred 5 % non —- $60,000 000__.....- ea ainen 100, 60,000,000 See text. A & OJ P Morgan &Co,N Y Oct 17 *67 1%" 
jj Mé&O “stock fk) 100 5,670,200 4 A & O| do do Oct 1907 2% | 
ti First cons M ist on 900 m . Git, ony ,000) ._Ce e% 4, 502, 1894 1.000 &c| 50,101,000 Be J & J do do July 1 1994 
‘ Coll trust bonds $16,000 000 red 1 ee beg Oct *06_ 1904 1,000 &c 16,000,000 5g A & O do do April i 1909 

Development & gen M ($200, 000 000) gold. “see ar Text reo 1,000 &c 20,000,000 4¢ A &O do do A 1 19 

EO SS ay ES. CRT ---| 1907 1,000 &c 15,000,000 5¢ F & A do do Feb 1 1910 

Monon joint M red 105 after ‘07 half share-.S. oSar ---| 1902 1,000 &c) 5,913,500 4¢ J & J do do July 1 1952 

Equip trust Series B gold, $170,000 A & O_._ .PIP ---| 1901 1 000 340,000 4¢ A & O/Prov i & Tr Co, Phila|To 30 

les C gold due $229 000 each J & D_.--.-_..- eo-| 1902 1,000 916,000 4¢ J & D Blair & Co, New York Dec 1 
Series D gold due $177,000 each M & N | | 00: J 4¢ M & Ni do do To May 1 1919 
Series F gold due J & D, $147,000 semi-an 4%eJ & D Prov Life & Tr be \. Pia, To Dec 1 1914 
ies F & G gold due monthly.-__..........-.-- BOE Mesdidinucel do To Feb 1910 
Series H gold due $225,000 M & N | 44M & N} do do To May 1 1915 
Series K gold due $140,000 ¥ & N 4¢ M & N) do do To Nov 1 1915 
Series L gold cue fant 000 F&A EP 44% ¢F & A/Fidelity Tr Co, Phila To Feb 1 ion 
A—Propertte vy Ayt. tn ‘Southern a oo | | | | | } 

Atlantic ‘Tennessee & ih ee } 150 0 6 iA & OJP Mepen & Co, N YjApril 10 1913 
i Ch Col & Aug ist = (int in gold) w 59 rr 1008 | 500 &c) 1,039.500) 5¢ J & J do July 1 1909 
} peeeed mortgage .......... | 1,000) 500,000) 7 A & 0 do 1 1910 
Col & Green first ‘mortgage gol 1,000} 2,000,000 6 [J & J| do do Jan 1 1916 
\ Georgia Pacific first mortgage | 1,000, 5,660,0C9) 6g J & J do do Jan 1 1922 
{ Fucomond & Danville consol mortgag as —- sen } 1,000; 5,997,000 6¢ J & J do do Jan 1 1915 
} Debenture mortgage old 6s (no longer mes) Cel ---| 1882 1 1000) 3,368,000) 5 iA & O} do do April 1 1927 
j = TY York River & Chesapeake ist M_..... Ga) 38) 1873 1,000 400 000; 5 J & J do do Jan 1 1910 
' mortease a GED Bee wtccanaée a 38) 1880 | 1,000) 500.000) 4% Mé&en do do Nov 1 1910 
k virginia “uidiana —Serlal mortgages.............- } xsi 1881 1,000! 7,034 000) 5,6 M & S/Safe Dep & Tr Co, Balt/Var 1911-1931 
‘ SN... cecudaddmeathandaktnedell Ce) 347; 1886 | 100 &c| 4, ‘359, 000) 5 |M & N\J P Morgan & Co, N Y|May 1 1936 

' } } 








72, 242, 248: V. 75, p. 136. In 1899 gountred 0 the entire capital stock of SOUTHERN PACIFIC RR.—(See Maps.) —ROAD.—Owns all the 
j the Central Pacific. See that company; also see below. V. 73, p. 33; V. 75 | fornia lines of the So. wee. ones seen it the Cent. Pac. and the S South 
p. 1407; V. 76, p. 753. Inter-California Ry. projected, of which 36 miles | Coast. The road owned ut 3,332 m. embracing a through 
\ opened in Nov. 1907. see V. 78, p. 2443. line ag east bank of Rio Gran 4 River through N. Mex. and Ariz., via Log 
H In Nov. 1906 about 1,750 milesof extensions had been authorized or were | Angeles, San Fran. and Oakland, to Tehama o. Calif., with n 
{ under construction, including 775 miles of road on the west coast of Mexico branches. Of the lines owned and leased in 1906 (41 m. are leased), 3 
t to Gtedalaiere, V. 83. 1536; V. 84, p. 1114. were oper. in the So. Pac. system, 242 m. (Mojave to The — 
t In Aug. 1907 about 200 ‘miles in Mexico had been completed. held under long lease by Atch. in exchange for leases of 350 m. of in N. 
{ eat —_— 1906 ue eyt A Seseers a & a, extending to a7 Mex. and Ariz. V.65,p.931 and A. T. &S. F. item, p.1113; see V.64, p.609, 
re., southerly to Myrtle Point, was reported to purchased, to 
used as a part of a north coast line from San Francisco to Portiand. ‘V. 83 ORGANIZATION.—A consolidation of the So. Pac. RR. companies oft 
i . 435, 9 v. Sortnweepern, Padi aR Goingly owned with Atchison) . see California. Arizona and New Mexico. V. 74, p. 578; V. 81, p. 900. 
hat co., . In May owned electric roads chiefly aroun os: 
Los Angéles and Salt Lake City, costing $16,234,336. V. 84, p. 1114, 1249. | STOCK.—So. Pac. Co. June 30 1906 held all the $160,000.000 stock. 
The Maricopa & Phoenix & Salt ay Valley. 43 miles, was acquired at BONDS.—Consolidated Mortgage of 1ee4 abstract was in V. 57. p. 1041. 
f foreclosure sale in Dec. 1996. V. 83. p. 688 n June 1907 the ve & The first consol. refund. 4s of 1905 ($160 000, eee authorized 
| Eastern, Yaquina to Idanah, Ore., 142 ‘miles, was acquired. V. 84, p. 1429. | eventually bea first lien. In Jan. 1907 $82,926 0 had been seid. of which 
In April 1906 the Phoenix & Eastern, Phoenix, Ariz., to Winkelntan, 104 | $12,000 retired by sink. fund. Form of querer. ¥ 82, If less 
miles, and under construction to Globe and Bowie, about 80 miles, was ac- | than entire issue is redeemed, bonds shall be rn ad lot. ‘Bie bonds ds were 
qu ired. From Phoenix westwardly the Atchison line to Bengal, Cal., | issuable or reserved as follows (V. 80, p. 601, 





oye a eR 


: fy under construction, will be used, and thence westwardly; alsothe Atchison | Issuable on demand_._.....-.---...-.-.---------------.-- 25,000,000 
be line to Mojave, about 100 miles. V. 84, p. 1053. Issuable to refund a like non nt pee lien bonds (of which 

' PROPRIETARY LINES.—These, with a total mortgage indebtedness $44,517,000 matured or w LY redemption on or be- 

f 


June 30 1906 of $344,482,821 are mostly owned —only $424,173 (of which fore Oct. 1 1905, $35,680, 000 mature during the next (about) 

$348,500 held by Morgan's L. & Tex. RR. & SS. Co.) out of their total stock 7 years and $13,485,500 thereafter) ---.-.....-...-..--.. - 93,682,500 
: of $334,970,572 not being held on July 1 {ooo by the Southern Pacific Co. Issuable to refund other prior lien bonds, any balance not re- 
Mt “Omnibus Lease,’ see “Supplement” of Jan. 1899. Stocks and bonds quired to be available for other purposes__................ 5,000,000 
i owned June 30 1906, V. 83, p. 1539. Issuable for construction, betterments &c_.-............... 26,317,500 


; STOCK, &c.—Total common stock authorized, $200,000,000, including ANNUAL REPORT.—For year ending June 30 1906 sorpinas 
$67, a ‘a mw in 1899 for Ca Pacific stock—see Central Pa- Gross, $35,169,744; net, $14,174,737; other income, $1 ,899, 471; 
, D. 378, 725; V. 69, p. ; V. 70, p. 740. $9,128,092: surplus, $6,946,117. ‘In 1904-05, gross, $31,985 .952: net. : 2; 
ne $106 {006 800 ‘of 7% or. stock Ie ae at 115 - 202, 480.—(V. 82, p. 49, 629; V. 83, Dp. 819, 1525, 1591; V. 84, p. 
any time up to July an “convert e into common stoc 
at par at option of holder. Of the stock $39,563,300 was subscribed for SOUTHERN RAILWAY COMPANY —(See Map, pages 132 and a _ 
in 1904 by stockholders at par. In June 1907 $35,612,800 additional pret. Company operates 7,555 m., extending from Was: on, D.C., est 
stock was subscribed at par, payable 25% on subscription, 25% on July Point and Richmond, Va.. to Danville, Va., Greensboro. N: C., Norfolk Va., 
and 50% Aug. 15 1907, making the total amount outstanding $75, 182 S00: Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northeriy to 
V. 84, p. 1114; V. 85, p. 406. Form of certificate, V. 83, p. 273. Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
DIVIDENDS.—On pref., Jan. '05 to Jan '08, both incl.. 7%. yly (J&J). | across the States of Ala. and Miss. to 4 bee River at Greenville. 


Div. on com., 2%% (semi-an.) paid Oct. 1 1906; Apr. 1907, 244%; July, | Water a i aan SS. Co., 200 mil 


PODER: yt) ewe ICL, Ee RS A a AS Sac ats ads 


Se Sa sas oes. 


i 1% %; Ovt., 144 %; 1908. Jan., 14% %. Suit to enjoin div., V. 84, p. 804, Owned in fee— Mts. I, _2aged—(Gontinued.) Miles. 
] et ae 4% coll. trust gold bonds of 1899 are limited to $36.819, Alexandria (near Washington) orth Caremine 
} 000, and are subject to call at par on 6 months’ notice. The first Issue of to Greensboro, N. C_._...-- 278 NSoldsb C , to ‘Greensb.. 130 
i $29,418,500. secured by the $67,274,200 com. and $12,600,000 pref. stock | Charlotte, N. C.,to Augusta,Ga_ 190 Gresnehere to Charlotte, &c_ 94 
i of the Central Pacific, was issuable forthwith The remaining $7,400,000 Columbia, S.C.. to Greenv..S.C. 144 Ateots 6 & Danville me 
i can be issued from time to time only as an equal amt. of Cent. Pac. pref. Is | West Point,Va., to Neapolis _. 179 lk to Danville. Va., and 
a received and added to the coll., $5, 000. 000 of this stock being reserved for fear. N.C, to Morristown, 4 

{ i improv'ts and add’ns on the Cent.Pac. at not exceeding $200,000 yearly— BO, dikbinnwnntapoanesiges 






see Cent. Pac. and V. 68, p. 378. See Mortgage Abstract, V. 69, p. 859. Memphis to Stevenson, Ala- 
The two-five-year collateral trust 4s of 1905. limited to $30,000,000, are | Bristol to Chattanooga, Tenn 
secured by deposit of $12,400,000 par value of various bonds and $71,918,- | Knoxville to Cumb’d Gap, Ky- 


: 300 stocks of companies controlled, including Pacific Mall, &c., and $1,- | Ooltewah Junction, Tenn., to 
$30,000 Wells, Fargo & Co. stock. V. 80, p. 1857; V. 82, p. 753. Brunswick, Ga_-_.._--.._-- . 
i The Cent, Pac. first ref. 4s and 30-year pold 3igs guar. p. and 1. Austell, Ga., to State L., Miss 


In 1905 the So. Pac. RR. issued a refunding 4% mtge. under which $57,- Atlanta Jet. Ga., to York, Ala. 
926,000 bonds were sold to refund old 5s and 6s, the proceeds of about $25,- gugete G - to Ft. Valley, Ga_ 




















000,000 being used to reimburse the So. Pac. Co. for advances for improve- | E. St. L., Ill., to N. Alb., Ind_- ~ 
ments phe | the last few years. V. 80, p. . Branches, = pacaccdococcascos 1,649/Other roads.__.............. 148 
j In May 1907 the company had $102,254, BOF OF ‘free assets, against which Trackage rights— 
no capital obligations had been issued. See V. 84, p. 1114. I 4,559| Hardeev’e, S. C., to Sav.,Ga.. 23 
H LATEST EARNS.—5 mos.,|1907-_Gross, $58,030,954; net, $16,765,486 oe Leased— , Air L., Rechingten. D.C., to Alex.,Va. 7 
| July 1 to Nov. 30. {1906-Gross, 50,538,138; net, 20,311,134 asente o Pa ae” sgl ae ©0 Copteensete, 28. 1S 
Dividends on preferred stock (7%) call for $2,769,879, and on com on ia’ Midas Ry anta,Ga 263 Bien ; Ala., to Meridian, Miss__ rf 
Pit stock, 5% in 1906-07 for $9,892,463, against 214% ($4,946, 746) In 1905- 06, sae + ee 98| Birmingham to Mobile Jct.,&e 1 
a), leaving bal., sur. $13,864,723 in'1906-07, against $11,476,522 in 1905-06. '| Franklin & Pittsylvania. __--. ad) ew hey ty ee 
| Preliminary statement for year 1906-07 In V. 85, p. 154, Final report | *Mobile & Birmingham RR.— Selma, to Pinners Pt., 1 
for 1906-07 will probably be in ‘‘Chronicle’’ of Feb. 3. eqoeima, ~- yy Jet... 150/Savannah, “Gia. to Jacksonville 1% 
Fiscal Gross srans mae oes (over 2 Charges, ine. pq ee a og B Ausune Other --..............------ 
Year— Receipts rp.&T ares) ncome Rentals. o> ee * 
1906-07__$124,942,522 $41,825,598 $3,665,365 $19,423,833 $26 527,065 Ga... —_ branches to Co- 7555 
1905-06__ 105 632.549 35,047,360 3,324,672 19,179,385 19,192,647 o tumbia, 8 $ C., ~~ ica 80: ase oo mileage op, July 1907-7,5 
REPORT.—For 1905-06, V. 83, p. 1521, 1528 to 1540; edit., V.83,p.1499. Ashev., N. G.to Alston S.C. 14) °Bke Ay year aancnnionsg 
Years ending June 30— : 190 05-06. 1904-05. age EA 20 Auguete ‘Southard sodecseeene 33 
Average miles— Proprietary and non-proprietary -- 1.56 9,137.85 | epsmesd » Man DE SOURED - -< on snowes 
Sieampertation recents.....-...20c)- 2 cscesnz $105°652.550 $95 S15. ise Richmond & Meckienb. RR:. “31 (*See this co.) 
Trackage and other Ventals i cacaeiadhaerel aT Rnte eae 341,365 341,260 Also has one-sixth Interest In Richmond-Waskington Co., owning union 
ncome from s. f. plodeed for 4 ape pm oe of bonds. 295 ,078 219,015 | Ilne between Richmond ana Washington, 115 miles. V.75 p. 449. 
neome from — ~y one footie ngs pledged. -.-... oes tes $62-213 Has pape ae ' sate we ss lian; Coast Line RR. between Sa- 
nterest on stocks an nds owned..........-.. 7 vannah esup and Jacksonville, Fla miles. 
Miscellaneous receipts... ....................-. 82,380 138,855 In July 1905 an option for 3 years for = urchase of practically all of the 
Interest on loans and advances other than open ac- stock and nearly all of the bonds of the Tenn. Central and the hone 
counts of proprietary companies.............. 984,490 395,358 | Term. Co., jointly with the Ill. Cent., was obtained, and on Dec. 1 1905 the 





Southern took over the operation of the portion of main line from N 
$108,957,221 $98,140,582 | to PR -. Tenn. 146 ~ a the Carthage and Crawford branches, 
$68,120,893 $63,664,235 egating 40 miles. V. p. 1494, ag | V. 83, p. 978. on Aug. 
2,46 4.296 2,309,201 1506 6 ac ared the entire AR of the Virginia & Southwestern, 
218,1 218,133 | from Bristol, Va., northerly to Big Stone Gap and southerly to Wountain 
16,320 ‘O08 16,705,833 | City, Tenn., 134 4 miles. contract h aving been in June 1906 for extension 
588.127 764,565 | from Moccasin Gap to Persia, Tenn., 38 miles. V.83,p.626. In Oct. 1907 












Total receipts. - 
Operating expenses 
ET cena eamens 
Trackage and other rentals. 
nterest on funded Ce 
nterest on Central Pacific R 








wen a 





























f yemostancons | oa  oannognane 36,932 50,846 | had under construction 65 miles from Marysville, Tenn., to Bushnell, N. 0.. 
; Land di expenses and taxes_ 386,279 277,917 of short line between Knoxville, Tenn:, to Atlanta, Ga. v. 84, De 
i pate nd Veontribution and Faas bh a be = 183, 1249. 
; etterments and additions..................... i 
HY Insurance depreciation, &c. (Southern Pacific Co.) _— 689.995 832.417 | —— but Operated Separately (See each company). ost 
ay ¥.Total expenditures. ........... tI $89.764.574 $85,708,609 abama Great Southern... ... 357 | Northern Alabama- .-__-..-.--.-.-- 
at lus over yall I oo cccinmmamactin $19'192.647 $12.431.973 | Cincin. N. O. & Texas Pacific. ..336|Georgia Southern & Florida. 307 
| Dividendvon common sacks #06900 — o-oo eee a eee TION ae ah een Whee pn 208: 30s Soe ase Ve 
eecesecocesceos ° ecceecece - er. per . + D- , ° ° 
Pres., E. H. Harriman.—(V- 85, p. i819; V. 86, p. 109.) oO Mos" 874, 10ie 1088, and V. 87, p. ei 
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RAILROADS, | | } | j INTEREST OR DIVIDENDS. Bonds—Prt 

——— Miles; Date | + Or | When Due. 
For expt tion of colt headt &c.. see notes of of | Par | Amount | Rate | When | Where Payable, and by 

on first page of tables. Road. Bonds.| Value. |Outstanding % | Payable. Whom. Dividend. 
ee ' } 

Southern Ry—(Concl)—Wash Ohio & West ist M Ce 50, 1884 | $1. eee asi, oat. 000 4 |F & AJ P Morgan & Co, N Y¥/Feb 1 1924 
Western North Carolina ist cone M gold yaee 74 309, 1884 | 000 1.000, 6g J & Ji do do July 1 1914 
East ‘~ Virginia & Georgia Div M gold -.. .Ce.c 552 1880 i ‘000 r+ 108 ,000 bg J & J ao do . July 1 1930 

E T Va & Ga cons M gold ($20,000 S00) "T€e.c&r) 1 020 1886 1,000 12,770,000 5¢ M & N' do do Nov 1 1956 
Alabama Central ist M Selma to Meridian gold _Ce 95 1879 1,000; 1,000,000 6g J & JI do do guiy 1 1918 
Knoxville & Ohlo Ist M gold (V 79, p 1466) -Ce c* &r 66) 1885 1,000) 2,000,000 6g JF & J do do uly 1 1925 

B—Southern ge Divisi Securtites. | | 

t Tennessee lien gold_............... Ce.c*&r 1,020 1894 | 1,000, 4,500.000 5¢ M& § do do pape 1 1938 

First M on Mem sis & Ch ($8,000,000) gold_G.c* 292 1898 1,000; 6,883,000 5¢ J & J do y 1 1996 
Charlottesville & p ist Ms fred par Jan 1 yearly 28 1879 100 &¢ 173,200 6 \J & J Phila Tr, S D & Ins Co\July 1 1913 
Aiken Branch first mortgage gold ( 68 p 826) 4 24 1898 500, 150,000 4g J & JJ P Morgan & Co, N Y\July 1 1998 
St Louis Div 1st M gold -.-.-..... ....- iC ot &r 365) 1901 1,000| 12,500,000 4¢ WJ. & J do ‘ do Jan 1 1951 
Coll M g $9,500, 000 sf sec M& Ogen 4s. Ger&e, ---. 1901 1,000 &c| 8,097,000 4¢ M & S$ do do Sept 1 1938 
Mobile & Ohio bonds—See Mobile “% Ohio RR Co. | 

C—On Properties Practically come oy (*) or Leased to | (a) Southern Riy | | | 
*Atiantic Yadkin first mortg: rigage go d guar __Ce.c* 166; 1899 1,000; 1 ttt 000 4¢ A&O do e April 1 1949 
aRichmond & Mecklenburg Ist $315: 000 gold_--c 31) 1899 1,000) 5,000 4¢ Mé«&N me Nov 1 1948 
aAtlanta & Charlotte—Stock_..-. .---...-...---- san= | 100) 1 700 0007in 1907M & SUSM & Trust N Y |Sep 6 07 3%% 

Pref M (old 7s extended In yf V64p 286) cur. oe 265 | 1877 1,000) 500,000 4% A &O Genat Tr Co, N NY Jan 1 1016? 

First mortgage extended at 4% %-_. a----.-T| 265%| 1877 1,000; 4, = .000 4% J & J do do Jan 1 1910 

Income bonds (not cum) “carended, at 4%% Seati * cael eee | 500 0,000 4% \A & O do do Jan 1 1910 
*Georgia Midland first mortgage interest guar- -.Ce| 98) 1896 | 1,000, 1, a0 000, 3¢ \|A & OJ P Morgan & Co, N Y/1946 

aNorth Carolina stock Lh Fe MMtOCG. ......22---- e--| sse- | 100) 4, 000. 000) 7 iF & 43 P Morgan »NC Feb 1908 3% % 
Mobile & Lede R prior lien gold. -_.-_Ce.c) 149 1895 | 200 1 000! 600 ,000 5¢ J & JIJIP & o. N YiJuly 1 tas" 

First mortage 1,200,000.........--....- Me ec) 149) 1895 | 200 1008 4 = 3 iJ ; 3| 4 = quiy 1 1945 

Preferred stock --.....-.---.---..------------- ---| ---- } ‘ | lio o an 1 1908 3 
Northern aes Ry—See that euqna | | * 
Virginia & Southw—1st Mg gu by VaIC & C. Mo) 136) 1902 1,000; 2,000,000 5g (J & J)\Bank of Man, 40 Wall,.NY\Jan 1 2003 
aAtiantic & Danville tirst mortgage.......-.-- 278) 1900 1,000; 3,925,000) 4g |S & J|Mercantile Trust Co,N Y\suly 1 1948 

Second mortgage gold-----...--........-.-- Ts 278) 1904 1,000) 775000; 4g |J & J)\TrustCoof Amer, N Y\July 1 1948 
thers Kall wa nay 8 - ae a gee - nieo-tapn chives Sas Setar 42 1906 |1,000 &c 434,000) 5¢ \J & J\Standard Trust Co, N YiJan 1 1956 

Southern Railwa r vis! | | | | 

uth Car & Georgia ist M gold $5,250,000__Ce | 245) 1894 | 1,000, 5,250,000 5g |\M & NJ P Morgan & Co, N Y|May 1 1919 
Soar Union & Col $1.00 000, aoe gaat As Ash & Sp gold) _._| 1895 1,000, 1,000,000 4¢35 & J do” do Jan 1 1995 
Sumter & Wateree Ri rigage.._.Ce! 16; 1899 1,000) 100,000 $5¢ A&O do do April 1 1919 
General mortgage $18 1000. 000 go is BA OO N; ---| 1902 1,000) 5,000,000 4¢ J & J do do July 1 1952 

Southwest Penn—See Pennsylvania | } 

Also additional amounts ciedeell » fe 30 1907 jo jfret cojmeotidate|d mortgage @$225,0/00: b$1,3| 25,000. 











In 1903-04 jointly with Lou. & Nash. acquired $13,670,300 of the $156 
500,000 Chic. Ind. & Lou. stock in exchange for their joint 50-year 4 % 
bonds. V. 74, p. 1029 1090. 


STOCK.—Authorized $120,000,000 com. and $60,000,000 5% non-cum, 
pref. stock. No additional ie. can be put upon the property, nor can the 
amount of the pref. stock be increased without the consent of holders of a 
majority of eo? As to question whether the pref. is subject to call, 

see V. 72. D 


VOTING TRUST.—A majority of both classes of stock Is deposited with 
three stock trustees under an extension consented to in 1902, — Oct. 15 
1907, and thereafter until terminated by a vote of a majorit of the stock 
assenting thereto, although the stock trustees may, in discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Mor an, Charles 
Lanier and George F Baker. Provisions - voting trust and pref. stock 
certfs. in tee nasi of April 1897, p. 6. V.75, p. 442, 612, 1033. 
DIVS. (% FT ae a 1898 1899 1900 1901 ioe to Apr 1907 Oct 1907 

On pref 1 1 2 5 yearly, A&O % 

On Oct. 17 1907 hey was ooo from accumulated surplus, making 41% 
for the year. V. 85, 470 


BONDS.—The 1st consol. mige. (see abstract In V. 59, D. 783; see also 
a 81, p. 1850 V. 84 p. 392) Is limited to $120,000,000, viz.: 
ssued to June 30 1907 (of which $1,956,300 in treasury) _....- $50,105,300 
> only to(*‘prior bonds”’ (see V. 59, p. 785) ........---- 64,053,000 
retire certain —— bk, ee 5,700,000 
equ ipment obligat ions (see V. 79, p. 786) _-_- 99,400 
To be issued hereafter only for extensions and additions at not 
exceeding $2,000,000 Lag § with a single exception as to 
$6,560 800 Geo V. 5B. B. TOD ccc crcbs ccoemenencesigneaen 300 
Prior bonds must be paid by maturity, except those of Ati. & Chari. “Alr 
Line, Ala. Cent. Charl. Col. & Aug. a and Richm. York River & Ches. 
The “development and gen. mige."’ bonds ($200,000 000 authorized issue) 
be used to fund the a obligations and divisional prior lien bonds 
outside of the 1st consols an: ly - for ~ ee additions and improvements 
and betterments of the system, as follows 
Levy ation of $200,000, 000 Develo and General Mtge. Bonds. 
Issuable forthwith to refund payments for equipment heretofore 
made, investments in securities and — to subordinate 
roads, acquisitions, double-tracking, Micky Stahichidnatee Ditins Sinton 315,600,000 
Reserved for follow! ng pu 
(1) To retire divisional prior hens not provided for by the con- 
eapeetes ey ee 31,158,000 
(2) 7 fo retire not later than April 1 1909 the collateral trust 5s.. 16,000,000 
a - gy equipm’'t capital obligations maturing in the next 18,008.06 
«© pe anuninn capital stocks of certain leased lines____.-..-.-- 10°000/000 
eo, — pay not later than July 1 1908 for ) Ae Division of 
ee Central and immediate improvements- -----.--_.- 10,000,000 
o To. ‘provide for future acquisitions and betterments under 
stringent provisions (a) at not exceeding $5,000,000 yearly 
for improvements and equipment and (b) in exchange for ist 
mtge. bonds not exceeding In amount the actual cost thereof 
of railroads and terminals hereafter ~ SS ee 99,834,000 
The “development and generat . bonds, after consummation of pur- 
chase of Eastern Division of Tenn. Gent. RR. and retirement of the $16 - 
gee. 000 collat. trust 5s of 1909, will be a first lien on 971 m. of road owned 
{n fee, the leasehold, trackage or other rights on 1,085 miles, and the ma- 
jority of stock of roads egating 475 miles, a total of 2,531 ™m.; also on 
stocks giving papers rights to use freight and pass. terminal properties 
at 16 of the prin — Southern cities, including a bridge over the Ohio River 
at Louisville, and all future acquisitions constructed or acquired. The 
will also be a second lien subject to existing divisional yy for whic 
bonds are reserved, on 1,247 miles and a general lien subject to the 1 lst con- 
sols = the a she prepety covered thereby. See circular, V. 82, >. “397, 
ist mige. a issued in 1898 on account of purchase of Mem. 
& Charl Ry. bear 5% interest since July 1 1906. The total authorized 
issue is $8,000,000 but ai 500,000 (of which $i. 200 ,000 issued) = reserved 
to build a'line for which contracts were let in "1905, replacing trackage be- 
tween Stevenson and Chattanooga, 42 m.; the remainin; $1,117,000 is held 
for betterments at not exceeding $100 600 yearly. Vv. 67, p. 179; 
V. 81, p. 1180; V. 83, p. 436; V. 84, p. 392 
Second mtge. on former Mem. & Charl, secures $2,500,000 of 5s, of which 
$1,500,000 owned by So. By. June 30 1907 and $1,000, 000 reserved for im- 
perements. St. Lou mtge. covers the former Lou. Evansv. & 
RR., consisting of 374 miles of main line and brancnes, the balance 
rbuied being sensewes for extensions, improvements or additional equip- 
ment. V.72,p. 138; V. 84, p. 39 
The collat. trust 4s of 1901 ‘have been Issued, $ for $, in exchange for the 
Mobile & Ohio gen. 4s as aogusen. by a pledge of which they are secured. 
Stock trust cert yy for M. & 1°: stock are a entitled to dividends at 
rate of 4 % per annum in perpetul V.72, p. 242,822. In 1907 $8,097,- 
000 = the $9,472 ‘000 bends | "3s. 670,200 of the $6,070,600 stock had 
apa ted. V. 72, p. 439; V. 73, p. 664. See M. ‘& O. statement. 
Jointly with St. L. & % Fran. RR. guarantees bonds of N. O. Term. 
77, Baal 38, 699; V. 79, p. 1466. 

Equipment trusts mature as follows: Gosten E $150,000 each J D. to 
June 1907, incl., and $147,000 each J. & D . thereafter; —, ae ‘sh25, ae 
each . Late in 1905 $2,800, a < * serles K egulpm t trusts wi 
sold; in 1906 $9,000,000 series L. V. ; V. 82, 1323. Miscel. 
equipt. contracts June 30 1907, $355, 607. ~S July 10 19 07 ccnsois. were 

issued in oF gy for + ‘tor ‘the $2,000,000 Charl. Col. & Aug. 1st 5s; 
$960,500 el then ys V. 73, p. 1265. Guaranty of Ala. 
t. Sou. certs., v.81 p. 1725: 82, p.1 o 


GENERAL FINANCES.—The meochanttus on A—e 18 1906 author- 
os as gy ment and JT yay mtge. to secure $200,000,000 bonds, of 





to sell the $15,000,000 ¢ issue and the 
ire's $8:000-000 ad additional t to >be issued. See “Bonds” . 
In April 1904 $15,000,000 5-year collat. trust bonds ($16,000,000 author 
lzed issue) were sold. y stocks and bonds in 





annual income of {pee 172. the proceeds to refund the $4 000,000 
collat. trust certifi 


being used 
of 1901 and $10,000,000 certificates of Indebtedness. 
V. 78, p. 1224, 1448. 


The proceeds of the “a of the $5,000,000 stock of the Central of ue. 
Ry. which was arranged in June 1907 will be be paid to the Southern 


V. 84, 1553. 
Lite al Statement showing capital needs and —pegeres during 12 
a Ty 5 4 “ p. 159. In Jan. 1907 $15,000,000 3-year 5% notes were sold. 
Pp. 


“Extension of Atlanta & Charlotte Air Line bonds, V. 83, p. 1348. 
LATEST EARNS.—5 mos. o eeez - --Grem, $25,157,454; net, $5,468,068 
July 1 to Nov. 30. J1906...Gross, 23,430,288; net, 5,875, ‘ene 
ANNUAL REPOST veel year ends June 30. Annual meeting Is 
the second Tuesday in October. The =, Fematial was given at pm 
in V. 85, p. 999, 1020. See also editori 
stearate. —The 2 eae e is widely’ veratfied, which is an element of 
h. ural products in 1906-07 furnished only about 12 % (cot- 
— jut 4 > about 38 % was from mining industri on (27 % coal) 
and about 30% was product of manufactori Ton rate 0. ove cents per 
mile; revenue train-load, 201 tons. 








Years end. June 30— 1907 1906. 

Average miles operated. 7,547 7,199 1164 
PON oitl nt Salm diiowne $37,368,095 $36, 141547 $31,775,326 $30,032,416 
Passengers. ........... 14,683,005 13,259,114 12,471:572 11,314,045 
Mall, express, &c...... 4 4.606 804 4:240:778 3.898 210 3,763,316 

Gross earnings. ...... $56,657, 004 $53 641,439 ste. 145,108 $45,109,777 
Net earnings -.....-... $11. 958:712 $13,868,300 $1 3,062 1594 Ot) aeeake 
Other income -........-. __1,829,,282 1,589,000 1,612 840 1,395,181 

Total net income. ..-.- $13.7 787 994 $15,457,300 $14,675,434 $13,389,491 





Interest and rentals. 


$11 1265 616 $9,853,358 $9,290,433 $8,952,328 
Other deductions ... 


~” "768/391 1,374,703 1,289,918 1,030,569 


Bal.. sur. for year__.. $1,753,987 $4,229,239 $4,095.083 sereeeaee 
Dividends on pref. (4%) $2 1400 00905) $3. 600 ,000 (5) $3,000 ,000 (5) $3,000 ,000 
W. W. Finley, Washington, D. C.; Sec., D. 
Lankford, ‘80 Broadway N. Y.; Treas’, H. C. Ansley, 1300 penniyteanke 
Avenue, Washington, D. AD 

Ns rs—A. B Andr n DAO 3. wi a Bryan, Richmond, 

; W. W. Finley, Washingt ‘on, D Ss. M. , Atlanta, Ga.; Adrian 
Iselin Jr., Charles Steele, James Woodward, paris C. Fahnestock, 
Robert M. Gallaway, Charles Lan 1 and Edm D. Randolph of N. Y.— 
(V. 85, p. 601, 999, 1020, 1083, 1210, 1271, isve. Vv. 86, p. 170.) 


SOUTHERN RAILWAY, CAROLINA Bs VIStON-—nanene eston, S. C., te 
Augusta, Ga., with branches to Columbia, S. C., &c., 252 m.; Camden, S.O., 
to Marion, N. C., 171 m.; Asheville, N.C. ¢., to ‘Alston s; o-. 134 m.; other 
branches, 138 m.; total, 695 miles. Léased to the the So. Stock author- 

7 ft i,m of i903 “$18. 
000,000 ‘authorized) . $6,260,000 are reserved to rote at or before maturity 
the underlying divisional bonds, $5,000,000 have been used to reimburse the 
So. Ry. for the previous purchase of the several pro} jes and the too use 
der are available for improvements, equipment and extensions, $4 
being reserved for a northwestern extension into and through the States of 
South ‘Carolina, North Carolina, ia, Tennessee and Kentucky. V.75, 
p. 136. Pres., A. B. Andrews.—(V. 75, p. 31, 136.) 


SOUTHWESTERN RR. (Ga.)--Owns Macon, Ga., to Eufaula; Fort Val 
ley to ey my Ga., &c. with bg total, 333 Sy" 

Leased for 10i years from Nov. of Georgia Ry. at a 
rental of 5 % on stock. As to suit. po V. 71, p. 300. V. 73. p. 1062. 


SPOKANE ENFERM ATION SS RR.—Owns from Spokane, b: begs 
Yahk, B. C., on the Can. Pac. Ry., about 140 m., opened late in Oct iboe. 
Canadian Pacific. ‘with which road it has a traffic agreement, has a 10- 
age option to purchase 51% of nant with right to remaining stockholders 

o sell at same price. Stock, ,000; par of shares, oie: Bonds, 
$4, 200,000 (see table above), te 4 sold. V. 81, p. 156, 1551. Pres., 
Daniel ©. Qorbin; Sec. and Treas., Alfred C. Chapin, i92 B’way, N. Y.— 

D. 

SPOKANE TERMINAL CO.—See “Street Railway” section. 

SPRINGFIELD UNION DEPOT CO.--V 77 p 770: V. 79. p. 2589. 

SPUYTEN DUYVIL & vous MORRIS RR —Owns 6 m double track 
and connects the Y. Cc. Hudson with the N. Y. & Harlem. Leased 
to N. Y. C. till Dec. 31 1970" at 8 % on stock 

STANLEY MERRILL & PHILLIPS RR. ea bein aenit 








STATE LINE & SULLIVAN RR.—Owns 4% +f 
Pa., 24 miles. Stock, $980,250 0 iar, ff Dividend, ‘ end 1%, ba id Dec. 7 1 
Mtge. covers 5,000 acres coal lan: Ro call i 10B af af- 
ter 1914 at pat V. 67, p. 1209. Toad leased till 1084 te Pee . & N.Y. Canal 
& RR. (ren 1000 per atin), and eo oper. by Lehigh Valley. enh, 74, 
p. 479 V. 76, D. 332.) 

STATEN ISLAND RY.—Clifton to Py wy 64 miles. STOCK.— 
$1,050,000, of which $569,850 owned b; fe Ohk >; par, $75. Year end- 
ing June 30 1906, gross, $237,794; A. 4 we Pes . 61. p. 737. 

. STEPHENVILLE NORTH & SOUTH rd hag -—See page 178. 

STONY CREEK RR.—Norr! Pe. 10 mites. Stock, 


$200,000 authorized, of which $170 100 O outstanding, th ie Reading Co. own- 
ing a majority and guaranteeing the bonds prin. &int. V. 85, p. 532. 


SULLIVAN COUNTY RR-—Road from Bellows Falls to Windsor, Vt.. 
26 miles. Road opened 184 since April 1803 by Boston & & Maine. 
Net lot earnings. less taxes Pt “int. bonds, . os, $500,000 


: net 
sur., $2,536,— 


. 





wned by Vermont Valley RR For year ald lewor gross, 
$70,710; int. int., taxes ‘ taxes, &c., $28,174; divs. (8%), $40,000; bal., sur. 
p. 867. 
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140 RAILWAY STOCKS AND BONDS | Vou. LXXX VEL 
RAILROADS. ; INTEREST OR DIVIDENDS.  Bonds— Pring 
| Miles | Date | Size, or pal, When Due, 
For explanation of col headt &c., see notes of Par Amount Rate When | Where Payable,and by  Stocks—Lag 
on first page of tables. Road. Bonds.| Value. Outstanding % Payable. | Whom Dividend, 
South western (Ga)—-Stock (see text) ............--.- $100, $5,191,100 5 37 &@&@ J |Savan, Ga, & Macon, Ga Jan 5" 
Spartanburg Union & Cie es Southern Ry, $ we a Divis lon. 08 246% 
Spokane I nternational—ist M $4, _ 000 gold___.. o--| 1905 | 1,000' 4,200 ,000, 5¢ J & J Knickerbocker TrCo,NY July 1 1955 
Spuyten Duyvil & Pt Morris—Stock 8% guar N Y Gen — 100) "989,000! 8& J & Jigrans Cent Ree, N ¥} Jan et 4* 
State Line & Sullivan—ist M $300,000 cold -Ua 24 1898 | Ovo 207 ,000 4%e¢J3J & JU nion Trust Co, N ¥ 1 
Staten Island Ry and Staten Island Rapid” Tranali— See B altimo |re & Ohijo | 
Stephen North & South Texas RR—Ist M g'red 1 20) 1907 500! 322,500/ S¢ |A & O/St Louis, Mo Oct 1 1937 
Stony Crk—1stM$350, pease in '07 ews 85,p. $32) FP 10) 1872 | 1 — 350,000) 4 |A & O/Reading Terminal, Phila Oct 1 1957 
Suffolk & Carolina. orfolk & Southern.......- 
Sullivan County RR—First mortgage $400,000__-___ 1894 1,000) 357,000 4 \A & O'Safe Dep « Trust Co, Bos April 1 1924 
Suabury Hazleton & at es a & Lowist owna— See Pe) ‘ansyivan ta la RR | 
Suncook Valley—Stock 6 % rental Ga & ee A pen ty, 100 240 yor 6 ‘J & J|Manc hester N H Nat Bs ros 1908 3% 
usq Blooms Berw— 1st M $700,000 gold_._.-_. FP 47, 1902 | 1,000) 700 ,00' i A & O Fidelity Trust Co, Phila i. ies —y 
Syracuse Binghamton & New York—Stock.....__..| Pal o+03'! 100) 2,500 000 8 in 1907 F DL&WRRCo,N Y Nor 1 07 2% 
Syracuse Geneva & Corning—Stock 3 % rental) _. ounl acoe | 100; 1,325 ‘000 3% F |Grand Cent Statin. N Y Feb 1 1908 K% 
Second (now first) mortgage. ...............-.-. F.c 64, 1879 | 1,000) 600 ,000) 5 IM & $s do att 1 } 
Tac East—ist M $1,500.000 g red 110 begin 08-2 iC.c* 73 1903 | 1,000! 884.000 S5¢ J & JN W Harris & r 1 1923 
Tallulah Falis—First mortgage ge Se Sa 18, 44 1901 1,000 374,000) 5¢ J & J International Tr Co, Bost aly 1 1921 
First consolidated mortgage gold redeem 105-S.c* &r! 44 1903 1,000 &c} 500, ‘000 5¢ J & J/Standard Trust Co, 1 1933 
Tampa & Jacksonville—Gainesv & G Tarn 000g Se” 48 1899 | 1,000) 150,000 6¢ J & J meer Trust e. NY 102 
First consol M $5,000,000 auth red 105....._.... ---| 1907 } 1,000) 485,000) §6¢ A&O do ‘April 1 1937 
ssee & Carolina Southern—See Sor i ern R. | | 
Tennessee Cent—Prior lien M $4,200,000 g red_ MSt.c* 320) 1904 | 1,000; 4,014,000) 4g¢ (J & J/Miss Valley Tr Co, St LJan 1 1934 
age $20,000,000 gold (see text) _.._c* 320, 1904 | 1,000,| 8,000,000 5¢ J & J/Mereantile TrCo,StLoulsJan 1 1954 
Tennessee Ry—First mortgage $2 -500,000 gold_S c* &r 16, 1905 | 1,000 250,000 5¢ J & J New Yor July 1 1935 
Terminal Railroad Association—First. Tg eas... 8 . ---| 1889 | 1,000; 7,000,000 4%¢A & OJ P Morgan & Co, N Y'Oct 1 1939 
First consol 30, 000600 $12,000,000 gold....__. ---| 1894 | 1,000; 5,000,000 Sg F & Ai d d jAug 1 
Gen M ref ad 000 ,000 ge. 8 f red (text) _...Ce. oar ---| 1903 {1,000 &c) 19,800,000 4¢ J & J do do Jan 1 19 
St Louls Brt ref stock guaranteed ___... euel ease 100, 2,490,000 6 J & J do +4 Jan 19083 
Second pre iv - stock guaranteed ean... ook nade 100; 3,000.0 3 J & J do an 081 
First m peregage F i pMranpebenteansaddoonn«« ---| 1879 | 500 &c} 5,000,000 7¢ A & ONew Tae o one London April 1 19 
Tunnel RR t Louls stock guaranteed bindinthe ess) seme | -n-n-- 1,250,000 6 J & JJ P Morg N Y Jan * oe 
Terminal Ry (Buffaio)—ist M $1.000.000 gold__N.c* 11, 1896 | 1,000; 1,000, 0, 4¢ A & O Grand Cent | Station, NY mt, 1 
Terre Haute & Indianapolis; Terre H & Speen = we ndalia |RR. | 
Terre Haute & Peoria—First mortgage gold... - Un 1887 | $1,000, __23,0 5¢ M & §S)Union Trust Co, 1 1937 
First M $2,500.000 gold ener P & I (end) .....-. Un.c* 138 1892 | 1.000, 2,207,000 5¢ M & SjR Winthro & ne af Yy — 1942 
Texas Central—Common stock._................-- neat bate Piamedaanl | 2,649,300 5 in 1907 Yearly. Farmers L & Tr Go. NY, ~ Pris 19075 
Preferred stock non- cumula er enecnaserecceses ees) ceze leocecncel 1,324,5005in 19073 & J do 5°082 z 
_ First M $2,000,000 gold red tt ($150,000 4s) __F.c* 227 1893 1 “000! *650.000 4&45¢ A & O do ao (Nori 3 192 





SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 So Concord & Montreal for 6 % on $240,000 of capital 
stock; total stock issued is $341,700, of -~ $101,700 is non-dividend pay- 
ing. Pres., Hiram A, Tuttle. Pittsfield, N. H. 


SupatenAnns BLOOMSBURG & ei) CK RR.—Watsontown to 
B ck, Pa., 47 miles. V. 75, p. 343. Stock, $1,00C ,000, all rows 
of shares, $50. Bonds, see table. V. 75, p. 1303; V. 82, p. . 
Year ending June 30 1907, gross, $209,902; net, $90,746; charges, snaoia. 
Pres., J. Henry Cochran, Williamsport, Pa. —(V. 82, p. 753.) 


SUSQUEHANNA & NEW YORK.—See Issue of Jan. 1906. 


SUSSEX RR.—Stanhope to Franklin, N. J., and branch, 30 miles. Oper- 
ated by Del. Lack. & Western, which owns a majority of the $1,638,600 


=. *pividends from earnings of 1899, 3 %; so 4%: Log ¥ 0 1903, both 
2% yearly; 1904, 5%; 1905, none; 1906, 5%. For year 1906, 

ross oe ny Me eae $26,028; taxes, $14,318: dividends Gx. $81, 930; 
ef., 8 


SYRACUSE BINGHAMTON & N. Y. RR.—Geddes, N. Y., to Bingham- 
ton, N. Y., 81 miles. Controlled since 1869 by Del. Lack. & West., vnich 
Jan. 1 1907 owned $1,909,400 stock and purchased the $1,960,000 7% bonds 
maturing Oct. 1 1906 and in Aug. 1907 received authority to purchase the 
remainder of the stock. V. 85, p. 470 


DIVIDENDS.— "88. ™. "90. "91. °92. to Nov '07, inclus. 
ae anaasteenesogso 12 & 13 8 yearly (2% quar.) 
REPORT.— Divs. Bat., sur. 


Int. 
Seqnococsesen $1, tt "488 saat 598 $116,502 $200,000 $135,096 
GUD ecccceecacecs 1,386,272 528,333 137,388 —({V. 85, p. 470, 

SYRACUSE GENEVA & CORNING RY. Pe N. Y., to Geneva, N. 
Y., 58 miles; Penn Yan to Dresden,6m. Leased from May ‘1 1899 for term 
of corporate existence to N. Y. Gentral for $46,375 per annum, payable 

uarterly, interest on bonds and other obligations, taxes and repairs, the 
x. Y. C,. owning $821,800 of the $1,325,000 stock, par $100. Rental equiva- 
lent to 3% % on stock.—(V. 81, p. i494:) 

TACOMA EASTERN RR.—Owns Tacomz, ben ge ,*2' Gienoven. 63 miles, 
to bituminous coal fields; branches, ae m.; total, s 
$750,000; pref., 6 % non-cum., $750, tL — hr $ 
the bonds (see table above) additional amounts up to $1,000,000 can be Is- 
sued only at the rate of $13.000 per additional mile of track. V. 76, p. 655. 
Pres., Edward Cookingham, Portland, Ore.—(V. 76, p. 655.) 

TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 58 
miles, completed July 1907. On Jan. 6 1908 W. S. Erwin and L: R. Adams 
were ‘appointed temporary recelvers. . 86, p. 109. 
$500,000, of which $250,000 is 5% non-cum. pref.; pa 
Bonds are limited to $15,000 per mile. Year ending June 30 1906 (45 n miles) 
gross, $61,915; net, $10,012. Pres., Geo. L. Prentiss, 31 Nassau St., N. Y. 
—(V. 86, p. 109.) 

TAMPA & JACKSONVILLE RY “Se City to Fairfield, Fla., 48 
miles. Land a 480,000 acres. In Aug. 1905 parties identified with 
the Georgia Fla. ~~ oe; Name was changed from 
Gainesville & Guit in Mch. 1907. V. 804. In Apr. 1907 an exten- 
sion from Jacksonville to Tampa, Fia., et ‘miles, was under construction, 
a branch being also proposed from Sumter City to Gainesville, 39 miles. 
a AE . 613. Stock auth., $1,000,000; par, $100; issued, July 1906, $300,- 

&: the first consols ($5,000,000 authorized), $150,000 is reserved to 
soa the first 6s. V. 84, p. 08. 

Equipt. obligations June 30 1905, $2,876; current abilities, $55,732. 
Year end June 30 1906, gross, $79,873; net, $26, 886; oth. Income, $398; 
charges, $15.080; bal., sur., $12,204 Pres F. Parrott, Macon, Ga 
Sec., F. M. Simonton. Tampa, Fla.; Treas., H. %. Taylor, Gainesville, Fla. 
—(V. 84, p. 1053, 1308.) 

TEHUANTEPEC NATIONAL RY.—V. 83, p. 1230, 1591; V 84, p. 222. 

TEMISCOUATA RY.—V. 83. p. 273, 626. 

TENNESSEE CENTRAL. RR.—Harriman, Tenn., westerly to Hopkins- 
ville, 251 miles; branches, 59 m.; lines at Nashville terminals, 10 m.; total, 
320 miles. Extension from Nashville northwesterly. via Clarksville, to Hop: 
kinsville, Ky., 73 m., was completedin Dec. 1903. till May 1 2001, 
and owns entire $1.¢ 000 ,000 stock of, Nashv. Terminal Co., including termi- 
nals and beige and 18 m. of wack, In 1904 reorganized without fore- 
closure. See below. V. =. p. 1783; 79, ot, 213. 

In July 1905 the Illinois Central lod Southern Ry. ulred an option for 
3 years for the purchase of nearly all of - stock and bonds of the Tenn. 
Cent. and Nashville Term., which in Oct. 1907 had not been exercised. On 
Dec. 1 1905 the Southern Ry. took ~—_— the @ operation of the Eastern divi- 
sion, Nashville to Harriman, Tenn., Cortecee & and Crawford branches, 
and the Illinois Central the Western division, Nashville, Tenn. to Hopkins- 
ville. Ky. V. 81, p. 1316, 1437, 1725. 

SECURITIES.—Stock outstanding, $8,000,000, all com. ines $100). 

The prior liens 4s of 1904 are suoject to call at 110 on Jan. 1 1909, or any 
subsequent Interest day; of the bonds, $61,000 are reserved to retire the 
$46,000 Nashville & Knoxville 6s due 1918. V.80,p. 1059. 

The gen. 5s ($20,000,000 auth., Merc. Tr. Co. 0 St. Louis, trustee) are 
limited (incl. $4,200 ,000 reserved to retire prior lien 5s) to $37,500 per mile 
on the 320 miles of present mileage. The remaining bonds can only be is- 
sued for additional mileage constructed or qoauee at not over $25, boo per 
mile. V. 78, p. 1783; V. 79, p. 213. The Nashville Term. mtge. is for $1 ,000,- 
000; seethatco. Pres.,J . Overton.—(V. 84, p. 571, 869.) 

TENNESSEE R Y.—Owns Oneida, Tenn., to Straight Fork, 35 miles. In 
Aug. 1906 contracts let for extension of 15 m. Road to be 75 m. in all 
when comple Stock authorized. $1, 000.0 000; ccpniinn. $200,000; 

of shares, $100. Pres., Bird M. Robinson; Sec., M. T. De Vault. Of- 
ce, 5 Nassau St., N. Y. —(V. 81, p. 1242.) 

TERMINAL RR. (eons ATION OF ST. LOUIS.—PROPERTY .—Owns 
and operates exte: e terminals at St. juis, with belt lines and bridges, 
anda ef 4,800 fect | in length; owns and operates East St. Louis & Caron- 
delet Ry., m., since 1903; V. 74, p. 479; V. 83, p. 1168. Touching the 
Missour! & Tiunois Bridge & Belt RR., see that company’s statement. 








ORGANIZATION.—Organized in 188¥. The Shows companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash: 
ville. St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia RR. (Penn. RR. system), ole . 
Isl. & Pacific, St. Louis & San 
Ill. Central, Southern Ry. and the Mo. Kan. & Tex., the seven lees Sead 
ulred their interests in Dec. 1902 and Jan. 1903. V. 75, D- 1355; 
Vv. 76, 1 These_companies agree un: contract to use the p 
forever s ‘and pay as tolls the interest, taxes, rentals and other charges 
each line will contribute its proportion to the extent of one-fourteenth to 
make =e an eye Be FR unforeseen circumstances. See V. 79, p. 499, 
See also juls Merc ridge Terminal RR. 

LEASES. —The leases of the ‘Bridge and the Tunnel are for their corporate 
oustenee. and were made July 1 1881. As to litigation. see V. 77, p. 299, 
512; V. 78, p. 1908, 2443. 2600: V. 81. p. 32, 1866. 

SrOOK’ —Authorized, $50,000,000; outstanding Nov. '07, $2,882,000. 

BONDS, &c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 (80. 000,- 
000 authorized), mate of A have been sold for new construction rove? 
ments and additions, $16,500,000 are reserved to retire existing tants aan 
$12,500,000 for Issue at ao over $1,000,000 yearly for Improvements = 
acquisitions. A sinking fund commencing July 1 1906 will retire $100,000 
of these bonds yearly by lot at 110 and interest if not purchasable for less. 
The entire a A is subject to call at 110 and interest on and after Jan. 1 
1910. SeeV. , D. 267, 383, 481, 807; V. 79, p. 499; V. 83, p. 1168; V. 85, 


p. el 
Guarantees $3,500,000 St. L. Merchants’ Bridge Ter. 1st 5s and interest 
on $2.0 000. 000 ist 6s of Merchants’ Bridge. Sec *>one -omparites. 
EARNINGS.—For 4 mos. ending Oct. 31 1907, gross, $866,500; net, 
$351,163; Jother income, $729,091; int., rentals and sink. fund, $793,192: 
bal., sur., $87,062. 
ANNUAL eae — Year ba June 30. 

Year— Net. OtherInc. Charges. Bal., 
DORE itanad $3, Gos, “662 $2,243, 306 $889,670 $2,355,018 77788 958 
1905-06 ......-. 2,847,062 3,133 936,459 2,360,973 28,619 

Chairman of Board, Julius Ss. ‘Waish: Pres., W. S. McChesney Jr.; * 


C. A. Vinnedge; Treas., F. C. Daab. pees? 84, Dp. 159; V. Saye p. » 1647) 


TERMINAL RY. OF yg gr Blasdell, N. Y., Depew, Erie Co., 
N. Y., 11 miles. Opened Sept. 15 1898. V. 67.D D. 530. Stock is $1,000,- 
000. e Sh. & Mich. So.and N.Y.C.&H.R.RR each owns 5, 


the stock. Year to Dec. 31 1906, gross, $71,269; net, $50,126; int. and taxes, 
$46,663; bal., sur., $3,463. Sec., D. W. Pardee, N. Y¥.— —(V. 67, p. 530.) 

TERRE HAUTE & PEORIA RR.—(See Maps of Pen leanta RR.)— 
Road operated from Terre Haute, Ind., via Decatur, to P » Ill., 174 m., 
of which 138 m. are owned and half interest owned in 8 m., and 28 m. is by 
trackage over other roads. From Oct. 1 1892, leased for 99 years to the 
Terre Haute and Indianapolis at rental of 30 % of gross poe wit! 
minimum aay to pay int. = i the a ness assumed Jan. 
by the Vandalia R See V. 5 766; V. 81 Lessee owns $020. - 
700 of the $1,837, i00 pref. fA. ‘st 342-200 of & FH '926,800 common. 

NDS.—The consols (Union Trust Co., N. Y., trustee), o> A 
guaranty of the T. H, & Indianapolis. In 1905 all back coupons been 
gee. the litigation being settled. V. 81, p. 156, 212; V. 72, p. 481, 873. 
guaranty, V. 81, p. 212. 

EARNINGS.—For calendar year 1906, gross, $709,562: net, $63,337; 
rental from lessee, $212,869; bal., loss to to lessee, $149,532.—(V. 81, D. 212.) 

TEXAS CENTRAL RR.—ROAD.—Runs from Waco, in auenee Co., 
to Rotan, Tex., &c., 269 miles; extension from Stamford west to Rotan, 42 
miles, being opened Feb. 22 1907. V. 84, p. 


S.—%— ‘96. 97. '98. 99. '00. ‘01. ion’ of ‘04. 05 to 07. 1908. 
On common .... -. = os «ce sco Saree. Bie. saecene 
On preferred --_- ; 4 4 7} 5 y’ly. 5 y'ly. Ay 
LATEST EARNS. —5 mos. “ Ager ead ross, $931, 653; net, pur 57 
July 1 to Nov. 30. [1906_..... Gross, 85,492 net, 44,762 


Surplus over charges, 5 a sist, 663, ieeeinst {p251. 847 in 1908. 

Report for year ending June 30 1907 was |! Pp. 396, showing (241 
average miles), gross, $1,244,106; net, $489,627; other income, $252,- 
interest, $31,000; dividends, $198, 690; new equipment and improvements, 
$255, 734; bai., $4. 456.—(V. 84, p. 1489; V. 85, p. 922, 1396.) 

TEXAS MIDLAND RR.—Road from Ennis on Houston & Yexas Central 
Ry. to Paris, Tex., 125 miles, of which 14 — Deg St. Louis South- 
western. In 1893 purchased by Mrs. Het Stock, $500,000; 
par, $100. Total curren’ t abilities July 1 1006, $2. 058 632. 

For year 1906-07, an. $501,893; net, $78, es charges, $58,200; bal., 
sur., $20,500. Pres., E. H. R. Green, Terrell 'T 9 —(V. 63, p. 839.) 

TEXAS & NEW ORLEANS RR.—(See Map Pac.) —Houston, Tex., 
to Orange (Sabine River), 111 miles; and Sabine + to Dallas, 314 miles, 
Houston to Clinton, 8 miles; Nome to Sour Lake, 8 miles; total, 442 miles. 
In March 1905 law was passed permitting sale of the line from Dallas to 
Sabine Pass, 314 miles. YF 80, p. 1425. 

SECURITIES, &c.—The stock 1s $5,000,000, all but $400 owned by the 
So. Pac. First 7s are purchased by the s. f. at not over 110. There were 
also ‘Tune 30 1906 $315,793 Texas schoo} fund 6s, int. M. & N., prin. paya- 
ble 2% perannum. Lands unsold (451,954 acres on fh. 30 1905) became 
a free asset Aug. 1 1905 on maturity of the main line mortg: 
oe eoaeees Rents SS ery piensa 

a oo of which 


constru 
3 equipment bo Sr hewle. $1,292,000 


69,118; net, inclu ding other iIn- 
come, $504.0 def. under charges and pin $161,214. in 1904-05. 
gross. $3,888, 340: net, $703,252.—(V. 80, p. 1425.) 

TEXAS & PACIFIC RY.—(See Map Mo. Pac.)—New Orleans, La.. west 
to El Paso, Tex., 1,150 miles; M 1 via Texarkana Jct. ct. and Whitesboro 
to Fort Worth, 335 m.: branches, 382 m.; total, 1,848, of which 92 m., 
Sierro Blanco to El Paso, trackage, leavin: ‘amount owned 1,756 m. Branch 
from Bunkie, La., south to Eunice, 37 miles, was completed "Dec. 1907. ‘ 
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142 RAILWAY STOCKS AND BONDS. 


| VOL. LXXXVI, 











RAILROADS. 
Miles, Date 


For en mae of colamn headings, &c., see notes of | of Par 
nm first page of tables. Road.' Bonds. 





l | 
| Size, or | pal, 
Value. Outstanding | % 


——— 


Bonds—Princt. 


When 
Stock >to 


INTEREST OR DIVIDENDS. 





Amount | Rate | When , Where Payable, and by 
Payable. Whom. 








Texas Midland RR—Mortgage ($750,000 Is 2d M)-___-. 111, 1893 

Texas e N O of 1874—Sabine Div ist M gold..--c* &r 104, 1882 
Consolidated mortgage for $4,195,000 G.c* &r 209 
Dallas Div ist M gold $20,000 per ‘mile (text). Un.c* al 

Texas & Pacific—First consol (now first) M gold_FP.c* 1,387 
Second cons inc M ($25,000,000) § (see rem)..Mec*) 1,387 
Louisiana Div Br lines ist M gol $12,500 p m_. Me 

Texas Short Line—First mortgage go 

Tidewater & Western—ist M $600,000 gold_ 

Tioga RR— va mortgage due 1882 and extended gold 
Toledo & Ohio Central—First M img (V 53, p 436) _Ce 

Western Division first mo gold N.c* 
General M (V 62 p 594) ($2 00. 000) gold___.Cec* 
St Mary's — first mortgage gold $500, 000 Moc* 
do J grat 000 non-cum 4 %__Sr 
Car trusts July 1907 (principal due monthly) - - - - 
Other car trusts—see text. 

Guar'd Bonds.—Kan & Mich Ry—See th 
K&HC &C Mg $3,500,000 6 f red 110 after’ he ‘Me 
Continental Coal first M gold sf red at 110 after '12_S 
Tol & Ohio Cent Ext ist M (foreclosed) Int only rd 

Toledo Peoria & Western_-_ist M (for $5.000.000) 
Toledo Terminal—ist M $6,000,000 gold ‘int guar. 
Tol Riverside ist M g red 102% to March 1909 text 
Tol A & W ist Mg red 102 44 (V 80, p 164) > 
Toledo Saginaw & Muskegon—First seeremes 
Toledo St Louis & West—Pref stock 4% n 
Prior lien mortgage $10,000,000 gold 
First M ¢ $6.500,000 red after July 192 
Coll tr bonds secured by C & 4 5 Ser A..Cec* 


do do rB 
Equip Trust (V. 83, p.39) ¢ gu $0, 000 due s-a PeP.c 
Toledv Walhonding Valley & Ohio—Stock $4,000, 000 
First mortgage ($20 ronde guar p &1 (end) - -Fe 
oe. mile) $4,000,000 4 


c 
Tombigbee Vail—ist M $1.200,000 gold (see text) ..K 


236{| 1893 


63 
*$650,000 additional 5s in treasury June 30 1907; to ‘tal of si 9300, 000 Issue d. 


$1,000) 
1,000 


4 


one in 1905-1906. 


Aprii 1 
, 120 Be, NY 
io 


$900,000) 


g 
"0 


July 


io o Aug 
Mercantile Trust Co, N Y June 
5 % paid March 1 1907 (Dec 
Mercantile Trust Co, N Y Jan 
U S Mort & Tr Co, N Y Jan 
Virginia rr Co, Richm‘d July 
Newbold’s Son & Co, Phil| Nov 
Central Trust Co,N Y July 
do do Oct 


24: 661,770) 
4,970,000 
175,000) 
300,000 
239.500 
3,000,000 
2,500,000 
2,000,000 
10 000 
500 000 Oct 1 if 
135,688 


iJ 
RORPRREERI EERE 


vorelereeeeersenens 28 


999979 7909.09.09. 99 09 


do do June 
Morton Trust Co, N Y Feb 

|Second Nat Bank, Toledo Feb 1951 
To Aug 1 1908 


POOH ROC ROO 


aR 
4 _ 
PUOUAZuKE OCPaume 
o 
haul eelanlanlanl ahenletel Ll te 
S] — 


28 PRY eS fe ee 


oO 


3,000,000 JJ P Morgan & Co. 
A do 


RAR 


-895 000 
4,000,000 
150,000 
175,000 
1,662.00 
10,000 ,000/4 in 1 
9,550,000 
6,500,000 


" 


1 
vi 

1 
J meee vor Nat Bk.N Y July 1 
Ni Ne 1 
1 
1 


Ss} Mor 

£|Ohlo Sav Bk & Tr Co, Tol/Sept 

J All owned by Grand Tr’k nee’ 

O Checks mailed. 

——— Trust m8 Y 
io 


Ah OCG 


91a 
|Oct 5 Or 2% 
\July * 1925 
Oo 1 
A! New bat | Aug 
A\iNew Y jAug 1 1917 
S| Penn Co ,* on Lives, &e| Mar *08-s ‘16 
y |All owned by Penn Co Dec 30 '07 2% 
Farmers’ L & Tr Co, N Y\July 1 1931 
> do July 1 1933 
do \Sept 1 1942 
|New fun April 1 1956 


Paina 
ARAKOKAARKS Cot Te 
SS... SS. . 
PEO LTPP See ese aS 
a 


Ona 


ohh e 





TEXAS & PACIFIC RY. (concluded)— 

ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164, 
and V. 45, p. 401, without having the foreclosure sale confirmed, thus pre- 
serving the original Federal charter. Land assets Jan. 1 1907 were 61,438 
acres, land notes $52,803, and $11,763 cash. 

STOCK.—Authorized, $50,000,000; Issued, $38,763,810; par, $100. 
Missouri Pacific (incl. Iron Mtn.) June 30 1907 owned $6,555,000 stock. 

BONDS.—See 1888 mortgage abstracts, V. 47, 82; V. 78, p. 1448. 
The Weatherford Mineral Wells & Northwestern ($500 .000 5s of mn are 

anteed principal and interest, by endorsement. Vv. 78, p. 344. The 
lousas Guif & Northeastern bonds ey em » 5. -. 000) are 
also guaranteed. V. 83, p. 689. Suit as to old bonds, 

Louisiana Branch Lines mtge. is limited te $7,000 ,000. V. 33 ‘D. Pst, i189. 

Interest scrip, income and land grant bonds (a stock wea retirable 
under youmeen ation eement), $112,192; other scrip $7,710. 

On 2d M. income 5s there is no right to foreclose — default is made on 
1st Fl In 1900 1st payment on incomes, viz.: 14% %; in 1901, 4 %; since 
to Mch. 1 ‘07, 5% yearly. In Feb. '04 all except $980,000 of the Texas & 
Pacific seconds had been exchanged for 65 % in new St. > ive Mountain 
& Southern gold 4s. V. 68, p. 525, 619, 225, 774; V. 70 

Funded debt per mile owned Dec. 31 ‘1906, $29, "498; int. Vea $1,552 
(of which $712 conditional on ey =e. stock. $20, — m2 84, ». 688. 

Eq. bonds (var $1,000) Date. nding. Rate. ec 
Tex. & Pac. Equip. Assn _1905- 06 8807. 782 4% To en are 
Equip. bonds, Ser. “AA"’ 1907 2,945,000 5g $155,000s- 4 17 
icy > -—11% mos. ending Dec. 21 1907, gross, $15,934,336; 1906, 

14,1 
ANNTAL REPORT.—Report for 1906 was in V. 84, it 687. 
1906. 19 5. 


1,848 1,826 1,826 
$14,914,608 $12,130,391 $12,433,147 
059,685 3,920,225 4,321,455 
56,017 584,162 61,744 


Total net Income--_.........-.. --- $5,115,702 $4,504,387 $4,383,199 
Interest on first mortgage 475,659 $1,507,783 $1,490,015 
Interest on second incomes (5) 1,233 806 (5) 1,233,806 (5)1,233 806 
7 3 64 345,438 312, 





Taxes 3 
1,742, 045 1 bry 121 1,422,147 


improvements, equipment, disc., &c_ 
Balance ‘ur.$330, a def.$30,763 def.$75,067 
—(V. 82, p. 1440; V. 83, p. 689, 1591; v 84, p. 52, 509, 687, 694, 1489.) 

TEXAS SOUTHERN RY.—See page 178. 

TEXAS SHORT LINE RR.—See page 178. 

TIDEWATER RY.—Sce Virginian Ry. 

TIDEWATER & WESTERN RY.—See page 178. 

TIOGA RR.—See ‘Supp! poy July 1894. Stock, common, $390.- 
900, and $189 .700 preferred: , $50 

TOLEDO & OHIO CENTRAL, ay —(See Map.)—This road includes: 

ines owned— tles. Trackage (37 miles) — Miles 

Toledo to ee Mtts Walbridge to Toledo 5 
Alum Creek to Truro Junctio 1 
New Lexington to Corning...... 13|/To Chauncey, Carrington, &c__- - 30 
Whitmore to Thurston 145 
Peo. to St. Mary's, V. 73. p. 660. _ 60 


Total owned 

Owns al the securities of ioe e & Western Ry., Columbus to Shaw- 
nee and Zanesville, O., with branches 126 miles (of which 40 miles not 
owned) operated separately. V. 75, p. 906. 

In June 1901 the Hocking ew Ry. had acquired all except $54,100 of 
the $6,500,000 com. and $11,600 pref. stock of the $3,708,000 In exchange 
for 70 % of Hocking Val. stock of the same ann. Vv. 69, 5p 1347; V. 71, p. 
810. See also Hock. Val. item. V. 69, p. 1345; V. 71, p. 865. Oper. separ’ly. 

DIVIDENDS.—Oncommon: In 1891,2%: 4 1892,4%; 1893,2%. On 
pref., April 1890 to July 1896, inclusive, 5 % yearly. "None since. 

GUARANTIES.—The morgen 7 gyaraptess the principal and int. of the 
Kanawha & Michigan first m =e = that souspany) y) = wey 
with oe Valley Ry., the 5 & Coke bonds 
Pp. 271; V. 77, p. 2393) and Centmemen ose toe pends (Vv. abe p. View): 
also caieleated interest only on $300,000 T. & O. Cent. a 5s (fore- 
closed) Special equipment, &c., loan June 30 1907, $150,000. 

Equip. Bonds (par $1,000)— Date. Outst'g. Rate. Maturity. 
Equip. notes due $32,000 s.-a_.1906 $320,000 4% &5¢ J&J July’08-Jan. "13 

do $28 000 s.-a_ 532,000 4M&N15 Nov.’07-May ‘17 


Zanesville & 
trusts, guar, p. &1 500,000 4¢ J&D June '08-Dec. '17 
($25,000 due sem|-annually.) 

EARNINGS—5 Mos. Gross. Net. Other Inc. Charges. Bal.,Sur. 
July 1 bg Bho ...$2,225,667 $696,733 ae 4 656 $206,331 $588,058 
Nov. 30./1906 2,143,183 766 437 565 182 ,009 587 992 

ANNUAL REPORT '-— Report for 1906-07 be in V. 85, p. 789. Of 
total tonnage in 1907, 73% was bituminous coal. 

Years end. June 30— 1907. 1906. 1905. 1904. 
Gross earnings $4,866,661 $4,072,163 $3,766,651 $3,598,684 
Net earnings.........-.- $1,714,539 $1,148,895 $973,060 $927 331 
Other income 82,341 17,246 14,909 109,403 

$987 ,969 


$619,567 








Total operated 441 
Kanawha & Mich. (which see) -. “7 


-1907 
Western car 
Sc* 1907 





$1,036,734 


$1,796,880 $1,166,141 
$605,434 


$611,585 214 
826,765 '810 


Total net income 
Interest, taxes, &c-- 
Additions, improv’ ts, 


Bal. for year_.......sr.$358,530 sr.$241,117 sr.$368,402 sr.$431,300 

Pres., N. Monsarrat.—(V. 85, p. 723, 789; V. 86, p. 109.) 

TOLEDO PEORIA & WESTERN RY.—(See Maps of Pennsylvanta RR.) 
—Owns from Effner, Indiana State line, to Warsaw, Ill., 220 miles: La 
Harpe to Iowa, Ill., 10 miles; jointly with Wabash, i, mile; trackage to 
Peorla and Burlington, Ia., 17 miles; total, 248 miles. 








go wos wee —In 1894 joint ownership and management by Ps, 
RR. and C, & Q. Stock, $4,500, = (par $100); out- 
standing, $4, Gre: 900. ge abstract, V. 45, p. 242 
£quipment ty and notes June 30 Bead! $22i, 244; bills perete, $605, 
000, Rep he 0,000 issued a 1905 to pay off the debent re scrip. 
E s. a mos., Gross, $637 ,305; ‘net. $118,821 
July 1 to Dec. 31. Gross, 648,437; net, 150,702 
Three months: a POR! over charges, $10, ge in 1907, against $5, 718. 
ANNUAL — Report for 1904-05 1 n po vy! Ce a. — 
Earnines. ‘Net Revenue. Balance. 
1387. 480° sur. ne 67. 


ory 152 
93, 253,960 275 ,602 def. 21,642 
—(V. 80, p. 707; V. 81, DP. 669, 1433; V. 83, p. 689 819; V. 85, Pp. 406.) 


TOLEDO TERMINAL RR.—Owns a single-track belt road, 28.77 miles 
in length, opened Oct. 1 1903, around the city and suburbs (including two ; 
bridges) , ‘with tts -mile weomek to terminal station; total, 31.27 a 

ORGANIZATION.—Successor Dec. 31 1907, pe lan V. 85, 1402, 
1463. of the Toledo Ry. & hr ta sold in josure May Bs 1907. 
Controlled by seven roads. V. 84, p. 130; V. 85, p. 100, 347; V. 86 p. 170. 

Stock authorized, $6,000, 000 P rhe old bonds ($3,500,000) received 
$ ri $ In new bonds in payment of principal and 10 % in new bonds and 1 

ash Le he py 11% accrued {nterest Of the $6,000,000 new bon 
32. 900, 000 will be reserved for future pequisements. The Pere Marquette 
and the Cin. Ham. & Dayton will each guarantee aa of 20 % of the 
int. on the bonds and the Pennsylvania Co., Lake Shore & Mich. South 
and Michigan Central 12% each, and in consideration receive stock of the 
new company in the proportions named. 

Toledo Riverside Ry. bonds were guar. b 
by Toledo Ry. & Terminal Co. (old co.), Cin. ayton and Pere 

arquette. V. 79, p. 968. For year ending 2... 30 1906 (old co). , gross 
earnings, $264,485; def. under pce expenses, $16,006; other Income, 
$90,324; int., taxes and rentals, $181, ; bal., def., $106, 857. Pres. 
Ledyard; Vice- Pres., Wm. Cotter. eee tors, Jan. 1908, 86, p. iW — 
(V. 85, p. 100, 347, 532, 1402, 1463, 1319, 1578; V. 86,p. we ) 

TOLEDO SAGINAW & MUSKEGON RY.—See page 178. 

TOLEDO ST. LOUIS & WESTERN Cs -—Owns from arnt East 
St. 451 miles (6144 ard 70-ibs. steel); sidings t71 miles; 
also has trackage to St. Louls and Toledo Union depots. Sane as jolntl 
with the Grand Trunk Western Ry. all the stock of the Detroit 
Shore Line Ry., Detroit to Toledo, 48 miles, mad puarenneauer its 4% 

nds: nt issue $2,000,000. V. M4 
ORGAN’N.—Successor of Tol. St. L. . City foreclosed. V.70,p. 1196. 

In Aug. 1907 it was arranged to es control of the Chicago & Alton, 
viz.: $6,380,000 pref. and $14,420,000 com. stoc e Bonds below. 
The construction of 7 — from Panama to Litchfield will afford a short 
line to Kansas City. . 85, p. 470, 532, 795. 

TOCK.—Common oad preferred 4% non- cum., $10,600,000 each; par 
$100. Dividend on preferred, in 1907, 4% (A. & O.). 

BONDS.—Of the prior lien 3 ¥s, $450,000 was in the treasury June 30 
1907. Additional first mortgage bonds not to exceed $10,000,000 may be 
issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, ser. A being 
issued in exchange for C. & A. pref. stock $ for $ and ser. B (bearing int. at 
2% to July 31 1912 and 4% thereafter) in exchange for C. & Ar = stock 

on the basis of $35 in bonds for $100 com. stock. V. 85, p. 1647 
net, $624, 138 


ontaseementes to prin. & int. 
& D 


EARNINGS.—5 mos. Gross, $1,887,369; 
July 1 to Nov. 30. Gross, 1,776,594; net, 472,2 
REPORT.—For — ended Saas 4 1907 was in we 85, p. 1267. 


Gros. Jet. . Inc. Char, Tazes. Bal.,sur 
$4, ist 966 $1, 378. 810 S33, 837 $634. 497 $133, 44 $045 067 
..- 4,205,051 1,189,025 ee 265 617,375 125,59 472,323 
Dividend on pref. stock, 2°%, paid | n 1906-07, calls for $200, 000. 
FICERS. — {Chairman of the Board, Wm. A. Read; President, T. P. 
Treas., James Steuart Mackie. 
Hugo Blumenthal. James N. 
Crosby Brown, J. d. 
z . P. Shonts. Edwin * Hawley and H. E. Hunt- 
ington. Office, ‘60 Wall St N. Y.—(V. 85, p. 1210, 1267, 1647.) 
TOLEDO WALHONDING VALLEY & OHIO RR.—(See Mars Penn- 
optvanta RR.)— Owns road in operation from Toledo senepen to Toledo 
81 miles, and from Londonville to Coshocton, O., 45 m.; posseay 


to Columbus. ue. (Pi 
7m.; Gove. Cin. Chic. & St. L. in adunigy and 
245 m Leased for pee « earns. to the Penn. 

Co., which guarantees bonds Ay me the capical soos 

EARNINGS.—For calendar year 1906, gross. $2,755,003; ae, $446 ,982; 
charges, tmprov’ts, &c., $335,344; bal. “ sur., $111,638.—(V p. 1088.) 

TOMBIGBEE VALLEY RR.—Healing Springs. Ala. co Marenehine 
Landing, on the Tombigbee River, 53 ~~ &. extension waaer construction 
from Healing Springs north to Butler, 35 miles. is limited to 
$10,000 per mile, all common: $520,000 outstanding. of the bese. 
$1,000,000 are issuable at $5.000 per mile and the Lie meen A —S. 000 for 
equipment and terminals at $1,000 per mile after earnings ar 
double those at the time of the making of the mtge. In April 1906. 8428, 000 
bonds had been sold. V. 82, p. 806. For 12 months ending June 30 1907, 
gross, $75,116, against $51,826 in 1905-06; net, $17,614, against 317 893. 
For year ending Oct. 31 1905, gross, $39, 609; net, $14, 46. Pres., i 
Cochrane; Sec., Chas. P. Duke, Fairfield, Ala.—(V. 82, p. 806.) 

TONOPAH & GOLDFIELD RR.—Owns Rhodes —. vnenopeh to Gold- 
field, Nev., 91 miles; trackage 6 miles; standard ¢ A consolidation 
as of Dec. 1905. V. 82, p. 806. Owns 51% of stock ($1, 250,000) of Bull- 
frog & Goldfield RR., Bullfrog via Goldfield to Rhyolite, 83 ‘mallee, 98 whose 
$1,250,000 6 % 15- year serlal bonds are to be guaranteed. V. . 1725; 

85, p. 598, 721, 1463. Extensions are projected from uasn ah Ns Ely, 
160 m\: and also one from near Bullfrog south to Greenwater, Cal. , 50 miles. 

Stock, common, $1,650,000; 7%, non-cum., oa ref., $500 ,0UU. ‘D ds 
on common stock, May 1 and ‘Aug. 1 —— 2% each; Nov. 1. 10% extfa; 
Dec. 20, 10%; 1907, April, 10%. May ly = S i 1, 
and 10% extra; Dec. 2 , 10%; Toor: Ar 10%. 91. 
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144 RAILWAY STOCKS AND BONDS. 
RAILROADS. INTEREST OR DIVIDENDS Bonds— Pring. 
Miles Date | Size, or Dal, When Due, 
For tanast H yo &c., see notes of of Par Amount | Rate When Where Payable, and by Stocks—Lag * 
on nest page of table: Road.|Bonds.| Value. Outstanding) % Payable. Whom. 
Tonopah & Goldfield—ist M $1,500,000 g red ._._.. c 91 1906 $1,000 $996 ,000 6¢ J & JLand Title & TrCo, Phil ite 1 1909-192) 
Bullfrog-Goldf 1st M $1,250,000 part due yearly - -.- oud, Gatne teabawad e text Ge tivcaccktineesdcuvénstbuctaneel 08 to 1922 
Ton & Tidew—1st M de» stock crts £500 ,000 g gu y ! o<-| 1906 aoe £500,000 eR ae Se. Hr 
Toronto Ham & Buff—1ist liye $40,000 p m__A 88 1896 1000 3,280,000 4¢ J & DWN Y Boston and London June 1 1946 
Second mortgage $1,000,000 gold______......---- ok... aor 1,000 ,000 4¢ J & D New York June 1 1946 
Transylvania—First mort ‘gold 505.6 Sind Sc* &r 42 1906 1000 &c 434 ,000 5¢ J & J Standard Trust,Co, N ¥ re 1 1956 
Traverse City Leel & Man—First M $300, 000 gold_c&r 30° 1902 ° 1,000 300.000 5¢ A & O In default April 1 1952 
Traverse City RR—First mortgage gold___._......- 26 1883 1,000 250.000 3¢ J & J Winslow, Lanter 0s, NY Jan 1 1933 
Trenton Delaware Bridge—First mortgage. -_- ._----- ---| 1877 1,000 322,000 7 J & J Treasurer’s Office. Phila July 1 1917 
Trinity & Brazos Valley— Equip tr bds gu(text)call 1014 --- 1907 1,000 475,000 56g A & O Gueseasy Trust Co, N Y Apr "08-Apr 17 
Troy & Greenbush—Stock 7 % rental New York a 6 ste 50 275.000 7 J &D15 Troy. N Y Dec 15'07 34% 
Tuscaloosa Belt—First mortgage $100 .000 gold. 9 1893 1,000 100.000 5¢ J & D Knivkerbocker Trust.NY June 1 1918 
Tuscarora Valley—First mortgage $150,000 gold____ i. . =e 150,000 5¢ J & J Metropolitan Tr Co, N Y July 1 1917 
Ulster & Dela ware—Cons M for $2.000,000 ene. = « 101 1888 1,000 2,000,000 5¢ J & D Central Trust NY (June 1 1928 
Refunding mortgage $3 200,000_____.-.-- *&r «<2! 1902 1,000 1,000 ,000 4¢ A &0O t) do 1 1952 
Unadilla Valley —First M $200.000 gold redeem rm 110 19 1904 250 &c 200.000 4¢ J & J Office. 135 B’way. N Y Jan 1 1934 
Underground Elec Rys of London—Ord shares full pd_ nial team er GR ind anbodtn<acnoedl sede ste Suewen ma 
5 % profit chotes notes vk 000,000 redeemable at --- 1903 £100 &c £3,599.268 5 J  & D London & West Bk, Lon June i “19087 
do do a ---| 1903 500 &e 16,550,000 5¢ J & D Speyer & Co, New York June 1 1908 
4% % power- , debentures £850.000_._____ ---| 1005 £1,000 £775 000 4% M & N Registration Off, London _____=_ ee ee 
Union Pacific RR—Common stock $296,178,.700. wah, wale 100 195 489,900 See text. See text. Office, 120 B'way. N Y Jan 2 '082 
Preferred stock limited to 4 % non-cum $200 900 000 anu! wase 100 99,569,3004in 1907A & O do do Oct 1 1907 48 
First M ¢ Ry and land grand $100, “yy ,000 zg oa 1,835 1897 500 &c 100,000,000 4¢ J & J do do July 1 1947 
Bonds, redeemable, convertible (tex -. 1907 500 &c 73,762,000 4¢ J & J New York July 1 1927 
Union Springs & Nor—ist M $1,000 000 gold red “108 7% 1901 1,000 75 000 5¢ M10&N International Tr Co, Balt May 1 1931 
United N JI RR & Canal Co—Stock 10 % guaranteed _-_ Lees 100 21,240,400 10 Q—J Offices, Philaand N Y Jan 10 08 2% 
General mortgage of) Loan of 1908 gold ay ee r )}238 1878 1,000 841,000 6¢ M & S Office, Philadelphia Sept 1 1908 
1871 for $20,000,-| Loan of 1923 gold. .....-.-.- rjmiles 1883 1,000 1,824,000 4¢ F & A do do Fe 1 1923 
000 (now first mort} Loan of 1929 gold__.... .c&r ‘road 1889 1,000 6,020,000 4g¢ M«& §S do do ‘Sept 1 1929 
gage) FP secures| Loan of 1944 gold _ -_c&r jand 1894 1,000 5,646,000 4¢ M & S$ Nat Bk Com, N Y & Phil Mar 1 1944 
all equally. ) Loan of 1951 — & &! guar__ Jeanal 1901 1,000 5,669.000 3%eM & S do o ar 1 1951 
United Verde & Pacific—First M $300.0 Mo.c 26 1895 1,000 300,000 6 J & J Morton Trust Co N YJan 1 1920 
Utica & Black River—See Rome Wisertows & Ogdens burg. 
Utica Chen & Susq Val—Stock 6% guar by DL & W TE nian 100, 4,000,000 6 M & NDL&W RR, New York Nov 1907 ort 
Utica Clinton & Binghamton—Stock-_.-.....------ ° tt pee 100 849.285 See text.| F & Aid On Nat Bk, Utica, N Y Aug 9 met % 
First mortgage guar p & i by Del & Hud ine - 31 1889 1,000 800,000 5 J & JI New York Trust Co. N ¥ July 1 
Valley (N Y)—Stock 5% guaranteed by DL & Set at ae 100 750,000 5 J & J DelLack & West.NY Jan 1908 ry % 
First mortgage (for $500,000) ____._............-. '-§ 11 1881 1,000 400.000 5 F&A do do Aug 1 1911 
Valley (Virginia) —First snarteane $1,000 000____- c 62 1881 1,000 750,000 6 A & OAll owned by B & O. Oct 1 1921 
A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be Tube Cos.— Stk .mostiy -Mtles.| Ly Lg me : 
drawn by lot), the entire issue being subject to call at 102%; oy ane Baker St. & Waterloo Ry-_----. ‘London Unite Tape dn 


Title & Trust e.. Philadelphia, ls mortgage trustee. V. 82, 


REPORT.—For 5 2-3 months ending Dec. 21 1907, gross, 3b 00, $21: 
$988,538 In 1906. V. 86, p. 109. Report for year end. June 30 1907, 
In V. 85, p. 1396, showed: Gross, $2,386,594; aes. sos 090,261; other in- 
come, $7,099; Interest, taxes, sink. fund, &c., 301; div. on past 
stock (30%), $150,000; div. on com. stock (30 % 5405.0 00; bal., 
$198,058. Pres., C. K. Lord; Sec. and Treas., tiyde A. Heller, Bullitt 


Bidg., Philadelphia. —(V. 86, p. 109.) 

TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles, completed Dec. 1907; also 
branch from Death Valley Jct. to Lila ° aE miles; extension proposed to 
Tonopah, Nev., 40 m., making a total of 208 miles. Stock authorized, 
$1,500,000. The debenture stock certificates are guaranteed by the Borax 
Consolidated, Lim., and are secured by deposit of —_—, and bonds Issued 
thereunder with the Indian & General Trust Co of London. V. 


1793; V. 82, p. 753, 871, 1440. Pres., Frank M. ‘Smith, 100 William St.: 
N. Y.; Sec. and Treas., _o- B. Zabriskle. Office, Pacltic Electric Blidg., 
Los Angeles, Cal.—(V. , p. 144 . 85, p. 1210, 1463.) 


TORONTO matte «& ao Bn RR. cen to Waterford 
Ont., 43 miles; Hamilton to Welland, 38 miles.: branches, 7 miles. (See 
Under traffic agreement with N. Y. Central, Michigan 
AC gg he —— Pacific, interest Is practicall 

475, advertisement In “Chronicle” of Marc 

. Of the stock, ree 500 00, 19 % is held by Canadian Pacific and 

by N. Y. Central. V. 61, p. 753: V. 63, p. 359; V. 68, p. 475, 1134; 
V. 69, p. 29. For 5 months ending Nov. 30 1907, gross, $397,741, against 
$329,920 In 1906. For year ending Dec. 31 1906, gross, $737,779; net, 
$271,688; other income, $32,500; int. and taxes, $174,731; bal., sur., 
$129,457.—(V. 79, p. 1705.) 

TRANSYLVANIA RR —Hendersonville to Lake Toxaway N. C., 
miles. Leased to Southern Ry. for 50 years from Jan. 1 - = s ‘rental 
of $25,000 yearly for 10 years and $30,000 thereafter. 


Stock authorized, $420,000; par $100; outstanding, $335. 200.” wi 68, p. 
906. Year ending ‘June w 190 5, gross, $64,173; net, “_y~ .. EB. 

Alsop, 1502 a St. ashington; *-P. and = toon J. F 
Hays: revard, Os Big ° K. Orr.—(V. 83, p. hh 


TRAVERSE oe TY LEELANAU & MANISTIQUE RR.—See page 178. 

TRAVERSE CITY RR.—Owns road from Walton to Traverse City, 
Mich., 26 miles; opened In 1872 Leased in 1883 to Grand a = 

Indiana RR., but not included in the reorganization of that company 
1896. The Grand Rapids & Indiana has acqu'red nearly va is $205, 000 
stock and all the $190,000 of 5% income bonds; V. 78, For 
year ending Dec. 31 1906, gross, $75,450; net, $14,901; 
rentals, &c., $1.752; balance, surplus, $5, '649.—(V. 78, D. 
TRENTON (DELAWARE) BRIDGE CO. —Owns bridge 0.19 miles in 
ye Leased In 1877 to Nov. 1 2870, lease being assigned to Penn. 
rental, $32,000 yearly and two-thirds of tares paid by the Bridge 

Company. Stock, $298,900. Bonds are guaranteed, prin. and int. 
TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston, Tex., 
236 miles, of which Mexia to Houston, 157 m., opened Feb. 1907; also 
Teague. Tex., 14 m. southeast of Mexia, northerly to Waxahachie, 67 miles, 
ed Apr. 1907. Has ae from Cleburne to Fort Worth, Tex., 
28 miles; Houston to Galveston, 53 miles, and from Waxahachie to Dallas, 


31 miles. Total operated, 422 miles. V. 83, p. 695,1172. Stock, $600,- 
000; par, $100. The Colorado Southern and Rock Island interests each own 
a half interest. V. 80, p. 1423, 2622; V. 82 30, 986 In Aug. 1905 


made a new first mortgage to secure 30-year 6° bonds due 1935 at $30,000 
= mile, all to be deposited as issued under Col. & South. refunding mort- 

e. Outstanding July 1907, $7,425,000. The 5% equipment bonds 
) 1907, subject to call at 101, mature $25,000 semi-annually, and are 
guaranteed yy. > principal at and interest, by the Col. & Southern and 

R. I. & P. 509.—(V. 85, p. 347, 867.) 

TROY & ennaneusn RR. hee se from Troy to Rensselaer, 6 m. 
double track; leased to N. Y. Central in 1451 at 7% on $275,000 stock 
"TUSCALOOSA BELT RY.—Owns about 9 miles of Belt road at Tusca- 
loosa, Ala. Stock auth., $100,000; issued, $26,000 ($100 shares). In Nov. 
1907 acquired by Birmingham Ry. & Navigation and will be electrified 

TUSCARORA VALLEY RR —Narrow-gauge road (3 ft.) Port Royal 
to Blair's Mills, Pa., 27 m. Stock, $300,000; par, $50: issued, $150,000. 
Year 1906-07, cross, $39,921; net, $9,263; charges, $9,085; balance, sur- 
plus, $178. Pres,, T. S. Moorhead.—(V. 67, p. 1162.) 

(THE) ULSTER & DELAWARE RR.—Owns from Kingston Point 
(Hudson River), N. Y., to Qneonta 109 miles. with branches, a total of 
. 42. Stock, $3,000.000; wy 1. ,900 ,000; 


par $100. As to re ‘unding 4s of i902 eee V. 75, p p. 153 
- LATEST EARNINGS.—For 3 mos. ane Sept. 30: 
3'‘Mos.— Gross Net. Ine Charges. Bal., Sur. 
See $346 ,846 $116,720 55.180 $55,743 $66,166 
1906'.......... 327,312 120,958 819 41,500 80,277 
Yrs.end. Ju ne30. Gross. Net. Oth. inc. Int.tazes,@c. Bat.,sur. 
3906 -Glincancase rts 770 $212,742 $3,427 $167,167 $49,002 
1905-06 ......- 837 261,500 2,8 165,119 99,248 


7 
Entire surplus - 1905- 06. om in 1904-05 $50, 000, was @ 
repairs and renewals.—(V. » D. 78, 667, 1110: V. 79, p. 
CRA RILLA VALLEY ne iene road from _ Bridgewater 
Berlin N. Y.. 19 miles. Stock -_ ae 000: p=, $100. 
Bonds, see table above: 8, 
pA ending June 30 1907, gross $s), 271: net, $19, oes: “Interest, taxes, &c.. 
9,800; balance, sur a $10,186. ' Pres., Lew . Morris, ‘Office, 115 
| tw N. Y¥.— 78. D. 1488.) 
» UNDERGROUND Biectaic RAILWAYS CO. OF LONDON, LIM,— 
- Has In operation a system of underground and surface electric passenger 
sivas sfin Londonand suburbs aggregating 102 miles. double track (V. 79, 
p. 920, 1551, 2153; V. 83, p. 629),,viz.: : 


sggrenciated for 


«a 








4th sec. Soones ¢ June 15 1906 
Char. Cross Eus Ry. 
Opened June 3S __,. ee 


| | 9 operation) 
Tunnel—Leased— M aj.stk. 
we poutan District Ry. 
Great Northern Piccadilly & miles jointly 
Bromp. Ry. Op’ed Dec.15'06! | ‘caned. with others) 28 
ag ay —incorporated on April 9 1902. Speyer & 
Y., the Old Colony Trust Co. of Boston and Speyer Brothers of 
ts the right until i912 to nominate a majority of the board. 
SECURITIES.—In Nov. 1907 a plan was In preparation for dealing with 
the profit-sharing notes, holders in this country belng requested to deposit 
ry. notes with the Guaranty Trust Co. under a deposit agreement. Speyer 
New York; Speyer Bros. of London and Lazard Speyer Ellissen of 
Franiitort. on- Main purchased the Dec. 1 npplteatl on over 95 % of the Issue, 


Co. of 
London 








5, p. 1402; V. 86 +f 53. See listing application to the N. Y. Stock Ex- 
change at length, V. 79, p. 2153; V. 76, p. 1031; V. 82, p. 753, 806. 
Names of Total Held by Names ““ Total Held 
Controlled —_- ro Co. one. ae —_— 
‘03 .— -&- 
Bak.St.& Wat- a Metrop. D 
erloo ord.stk. 1,646,520x1,348,490| Ordin ye 3. 235 ,000 1,781,500 
4 % pref. - 60,000 551,960 5 * pf. stock 1,50 0,000 y96,000 
Perp. deb. st 2d do 1,470,000 1s 
4% wcseaee 761,000 101,000 4 % quar. oo 21,250,000 6,500 
Ch. C. E. & H..4,326,000x4,323, :500 3% cons. 
4 * perp. deb. rent onaresad. 136.666 <eccieo 
___ ee 1,442, 000° 642,000 Deb.stck,etc. 22,835,825 .. . 
Gt. Nor. Pi b London Uni 
Brompton. 5,405 ,000 x5 047,200 Ordinary stk. 1,000,000 8,700 
4% perpetu 5 % pref. stk. 1,250,000 153,770 
deb. stock..1,458,000 258,000 ist M.4 %deb.1,331,000  -.... ne 
rofit-sharing 


x About 62% of total issued share wogteat deposited for 
notes. y Has a vote on £537,351 on which holders have ceded their vote 
Underground Co.). zNovote. ab Underground Co. has vote on a£3,788., 
$51 out of £6,205,000 and b£1,032,470 out of £2,250,000 voting shares, 

REPORT.—For year ending June 30 1907 in V. 85 DPD. “eG. 5 Edgar 
Speyer, Bart., Chairman; Sec., W. E. Mandelick. —=—{¥, 86, p. 


UNION ey ted RAILROAD .— (See Map.)—The — embraces: 
Owned— 


Lines owned directl Miles.| Controlled—Practtcally 
Council Bluffs to O; en. ee 1,012|*Ore. met ‘=e A RR., 
Kansas City to saeees esabeaw 640 Frisco, Utah, &c.-......-... 1,451 
Denver to Cheyenne. .-........ + me | RR. & Nevigation 227011258 
Lasalle, Col., to D seeabure ioe 140) LeaseG ....-cccccncscccccass 
Other branches, &c......----- 1,2 $9 





——j} Total all lines July 1 1907__.5,016 
Tot. main line and branches .3,166 
a See these companies. *Also owns one-half interest in the San Pedro 
Los Angeles & Salt Lake Ry., which see. Northwestern Pacific (Jointly 
owned with Atchison) , see that Co., V. 84, p.104 
In Dec. 1907 425 miles of extension were under construction, of which 
270 were about completed. V. 85, p. 1587. 
Petiken no! 


AISTORY.— a ee gs in Utah July 1 1897, to succeed 
Oct. 15 1895 + Vs 61, 2; 704, 705, and V. 64, p. 424) the Union 
octane 00S k Ex ge in n V. 66, p. 618; see also V. 67, = 

In 1901-02 at $90,000 ,000 stock of the So. Pac. Co., 
working control, and in 1904 hig 000,000 and in June "1907 "$16,200 
000 of ~e pref. o- V. 72, p. 243, 284; V. 73, p. 446; V. 75 136; 
V. 80, p. 1914; V. » Pp. 1115. Phe U. P. owns ‘$10, 343, 100 pret. stock 
of Chic. Me Alton, but ya F is held by the Tol.St. L.& W. V.8 . 1664, 
V. 83, p. 689. On June 30 1907 $9,036,400 Great Macthon and 34, Te, 800 
Northern Pacific stock and 77,164 shares Great Northern ore cert! Ificates 
and $724,900 Northern Securities stubs were owned. Prior to that time 
$24,030,082 Northern Pacific, $16,360,089 Great Northern and $10,000, 
Northern Securities stock and 13,200 shares Great Northern ore certifica 
were sold, and $117,869,800 realized therefrom. V. 83, p. 1322, 1302, 
1359; V. 84, . 509, 572, 694; V. 85, p. 655, 1582. 

$n 1906 (after June 30) the following stocks, with others, were purchased, 
at . cost of about a 000,000 (see V. 84, p. 52, 104, 509, 572, 932, 1184; 

1.): 


V. 85, p. 1582, 159 
Acquired by Unton Pac. Par Val. Acq. by Or. Sh. L. (concl.). Par Vat 
Sllinols Central stock_--.$28,123,100| Balto. & Ohio, common. $32,334,200 
St. Jos. & Gr. Isl.,com. 2,900,000) Geo @o pe... 7,206 400 
do ¢o 1st pt. 932.200|Chic. Mil. & St. e.. + Om. 2.600 288 
do ja 1,250,000| Chic. & N. W., com-.---- 3,215,000 
Acq. ae _ ae sn L IN. Y. Cent. & i R. stk. 14, '285,700 
Atch. Top. &S. F., pf... 10,000,000! 


The system also subscribed for $1,845,000 Chic. Milw. & St. Paul com. 
and $922,500 pref. stock (of which 25 % paid In June 30 1907, $3,614,560 
Gt. Northern (50% paid), and $2,491,600 Nor. Pac, (124% % rhy aid). 

STOCK.—In 1899 stockholders authorized increase of com. stock from 
$61,000,000 to $96,178,700 and of pref. stock from $75,000, 7000 to $100,-. 
000.000 to complete control of Oregon RR. & Nav. and Ore. Short Line. 

March 24 1901 common stock was authorized to be Increased by 
my 000,000, to provide for conversion of first lien 4s, and on June 15 1907 
by $100,000,000, of which $42,857,200 to be reserved for conversion of the 
$75,000, — 4s of 1907; vane 7 : i <r See BONDS 
below 82, 1271; 85, pD 

The stockholders aaah: Pa Pay 3 5 1905 to increase the preferred, stock 
from $100,000 ,000 to $200 000,000 to ‘‘finance goming requirements.” to be 
issued_as s required but none sold to Jan. 1908. . 80, p. 1364. _ 











FDIVS. poy 1899 1900 1901to01904 1905 “a 1907 - . 71908 

Com. ( %) ; yeasty 4% Below Below Jan 2% 

Pref. ( %) ho pee |" 
On com., 125 1906, rs 3% oct ar 71907, , bali 5%; July. 234 %; Oct. 


234 %; 1908, Jan., 2 See below and V. 83, p. 380, 
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time before Jul 
able at the option of the company on July 1 191 2, or on any semi-annual 
interest day thpreafter, at a premium of 2%%, upen 99 days notice, in 
which case the; privilege of conv weirs will germinate 30 days before re- 


$7,754, ae? the liinds for which, if not paid for, revert to the compa 


Feb. 1906 acquired ss 7. — acres of coal lands near Durango, Col., for 

about $1, pos. 00d. V. 
GENERA 

Line were sold to 

the Oregon Short OK a half interest in the San Pedro L. A. & S. 


19%, of which 6%, from the operations of the road an 
ments. In Oct. 1906 dividends on Southern Pacific common stock at the 
rate of 5% yearly|were begun, which were increased in Oct. 1907 to 6%, 
yleldin, me Union Pacific on its holdings at the latter rate $5,400,000 
annual 83, p. 380, 437 


Nov. 1 1906, there! were released from the lien of the mortgage about 858 
miles of road, which became a free asset; total mileage of road unmort- 
gaged July 1907, 1;650 miles. V. 83. p. 1352; V. 84, p. 1115; V. 85, p. 


» apace’, the cojmpany’s Investments from Its railroad business proper. 


Average miles... -_- Ry 


Gross earnings 
Oper. exp. and taxes... 42,644,624 36,963,773 31,862,714 30,497,443 
Net receipts. .....i-.. $33,396,103 $30,317,770 $27,462, eee $24. 781,788 
Income from investm "ts_a11,587 ‘018 10,329,815 6 ,496,7 4,266.84 4 
Total ~~ ae ee $44,983,121 $40,647,585 $33,958,994 $29,048,632 
Fixed charges... ._!._ $8.652.854) $8,862,491 $11,152,342 $12,429,595 
Int. Ore. Short Fie te 
comes and pref. stoc J $20,688 $21,599 $22,489 
Divs. on oe --pref__ 4 (43, 981 ,764(4)3,981,764 (4)3,982,356 (4)3,982,256 
do common.-.-___- (10) 19.548 1040 (8) 15550. BD 2U4 44)7104250 (4) 4,350,836 


Approp. for imp’ts, &¢. 


wuly 1 1907. for account of year ended a 30 1907, on shares of Atch. Top. 
D. Cornish; Gen. Man., A. L. 
ss Treas., F. V. S. Crosb 
Frick, A. J. Earling, ?. A. Valentine, Joseph F 


Wn. G. Rockefeller, Win. D. Cornish, Robert 
William Mahl, H. H. Rogers and Robert W. 


a] an important systeyn of roads in Northern New Jersey, extending from 
afd connections, a distance of 474 miles; Hudson River ferries to New York, 


rental 
EARNINGS. —For year ending Dec. 31 1906, ross, $32, 766,144; net, 
$7 $32. 148; other incomé, ret 534; int., rentals, improvements, &c., 





5 Tica CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utica 
Leased to Delaware Lack= wanna & Western at 6 % on stoc 


11 miles. ° Dela 
on stock, Py Kaos ‘essumihe ¢ the interest on bonds 





Jan.. 1908. | 


RAILWAY STOCKS AND BONDS. 145 











——_—_ 




















—— { { | 
H RAILROADS. | | } | INTEREST OR DIVIDENDS. Bonds—Princt- 
| Mtles| Date | Stze, or | pal, When Due, 
e ation of column headings, &c., see notes of | of | Par Amount | Rate | When | Where Payable,andby  Stocks—Last 
For on first page of tables. Road.|Bonds.| Value. Outstanding % Payable. Whom. Diotdend, 
Vandalia RR—Stock $25.000,000 authorized --.- _-_- ee PPE maeegeee $14.649,5165 In 1907|/F & A Checks mailed. Feb 15'082% % 
Vandal polis & Vincennes 1st M, to be paid Febi..c| 133) 1867 | $1,000 1.67 75,000 7 \|F & A Farmers’ L & TE Qo. NY \Feb 1 1908 
Terre Haute & Logansport RR first mortgage. --- 140 1879 | 1,00 500,000 6 J & J do Jan 1 1910 
Terre } © Haute & Ind!anap cons M (now first) gold__F 116) 1885 | 1,000' 1,900,000 5¢ J & Ji do } July 1 1925 
Cons M $25. 000,000 gold Ser A $10,000,000. F.c* &r 655, 1905 | 1,000; 10,000.000 4¢ F & do do Ned 1 19 
h & Yandemere—1stMS1,500,000 g gu p&i_SBa.c*| 40 1907 | 1,000) 720,000 4%e\F & Feb 1 1947 
Crux & Pacific—1st M $7,000,000 g red (text).c*| 265 1904 | 1,000; 7,000,000 4%eJ & as er & Co. New York July 1 1934 
a mont|& Mass—Stock 6 % gu ar by Fitchburg RR-- SH 4.4 100; 3,193,000 6 |jA & Devonshire St, Boston uy 1907 3% 
‘Bonds burrency guar p & | by Fitchburg RR----.- ---| 1903 | 1,000 772,000, 3% M & do do 1 1923 
Vicksburz & Meridian—See Alabama & Vicksburg | } | 
Vicksburg Sh & Pacific Ry—Common stock $3,000,000 188; -... | 100| 2,856,500/See text.|/Yearly. |Central Trust Co, sf Y Nov30 19052 
Preferr d stock 5 % non-cumulative $2,200,000-..-|  --.| -... | 100; 2,142,800'5 In 1907'Yearly. | 0 Aug 30 19075 
General mortgage $3,500,000_-----.--..-.-- c*; 188 1901 1 000; - '822:000) 5 M & N/Farmers’ L & Tr Co, N Y May 1 1941 
Vicks Si: & Pac RR prior’ lien mortgage gold..Ce c*, 188 1885 1,000' 1.323.000. 6@ \M & N/Central Trust Co, N Y Nov 1 1915 
Virginia Air Line—First mortgage, $900,000. . -- _ - 30; 1907 |-.----. See text 5¢ |M & N/Franklin Trust Co, N Y May 1 1952 
Virginia Midland and Vir & South w—See ‘Southern Ry | | | 4 
Virginian-}-Tidew C oust wast carte red par (text) -. Ce)- -~.-| 1907 |25,000&c} 10,000,000; 6 ([F & A'-..---. --- Ses Ea. Feb 15 1999 
fst mortyege gold red 110-9 Ge} -__| 1907 1,000, Seetextt 5S¢ M & N New York May 1 1957 
Virg Terjn Ry ist M $10. 000 000 ¢ gu p&lred 110_Ce ---| 1907 1,000 See text Se Fee Oe Wile ae aa May 1 1957 
Wabash- Pittsburgh —ist M $50,000 ,000 gold_ Me.c* &r ---| 1904 (1,000 &c, 29,500 000 4¢ J & D/Mercantile Trust Co, N Y June 1 1954 
Second nbortgage gold incomes to June 1910 Eq.c* &r ---| 1904 1.000 &c) 20,000,000 ae “‘scwennet | None paid to 1907 June 1 1954 
Wabash RR—Com stock—$159, yar Fre Ping send smae 100) $2,284 ,100)........|........ nn napping eabupedin = Such > abet ene ole 
Preferred stock 7% non-cum—$40 500,000 auth_- dl Ss oe RS | RR NR, RIP RST pian oe 
st L K & N on St Charles Br'g go old__* Ce.c*) | 1,000 468 ,000| 6¢ A & O Office, 195 B'wa: 
Wabash frst mortgage T sn ($34,000,000 1,000, 33,011,000, S¢ M & N nar Trust Co, 
Second| mortgage gold-_------..-....--... Mp.c| 1,009} } 1,000, 14,000,000 5¢ F & di 
ie M income non-cum Ser A red par to 1909_ Me. 1,542) 1889 1,000; 543 ,000 6 ‘J & JiIn a 1907 paid 6% 
lo income non-cum Series B not red. Me; 1,542) 1889 | 1,000, 2,632,000 6 \J & J\In July 1907 ald 
neanate’ @ Chic Exten ist M gs fred at 110 _Ce.c*| 150; 1891 | 1,000! 3,227,000 5¢ J & J Central Tru 
D MoinésDiv istM g $1,800, yl hg 68.p 574)_N. c* 97; 1899 | 000) 1,600,000 4¢ J & J\New York Tr 
Toledo *« Chic Div M gold ‘33.000 0U0______ K c*) 226) 1901 | 1,000, 3,000,000) 4¢ \M & S/Bowling Green 
Omaha |Division $3,500,000 % ord ort Or a Bc | 144; 1901 | 500 &c| 3.173,0 3K%e¢A & O| do 
First lien terminal mtge $10,000,000 ¢g..B.c*&r| -..| 1904 1,000 &c) 4,923,000 4¢ J & J| do 
ist ref ahd ext M $200,000,000, gold__. B__c*&r 2,000; 1906 1,000 &c a27,403,000 4¢ 39 & J do do 
Equipm¢ nt bonds $3,000,000 sinking fund_N.cé&r| ---| 1901 | 1,000; 2,350,000 5¢ M & S/New York Trust Co,N Y|Mar 1 1921 
. lo Series A due $42 PA ns chant ---| 1904 | 9 6,000) 5¢ M & N Bankers ist Co. N Y To Nov 1914 
os do  Serles B $43.500 14 seml- oma Pil ---| 1904 | 1,000 608 ,500 4%eJ & DColonialTrCo Pittsburgh To Dec 1914 
oO o $66,000 or $67,000 due semi-an 1907 1,000) 931,000 Gan 4ak.. OF. Mcusaae beoodueeoumsacdee /To Oct 1 1914 
a Inciudes $ 4 4,800,000 deposited as part collateral’ un der go Id note’s due 190 9. } 














BONDS.—The Ist mtge. (Mercantile Trust Co., trustee) covers the 1,854 
miles composing the former Union Pacific and Kansas Pacific lines, inciud- 
ing the telegraph, terminals, equipment, and, oy or indirectly, land 
grants. Statement to N Y Stock Exch., V. 66, p. 

Stockholders were given the option to subscribe 4 $75, 000 ,000 new con- 

— 4s at ¢0, payable 20% July 10 1907 + Aug. 9 and balance with 
adjustment of: interest Sept. 20 1907. They ail be convertible at any 
¥ 1 1917 into common stock at $175 per share, will pe redeem- 


demption date | 84, p. 1115, Vv. p. 3 0, 161. 

The stockhoicers subscribed for about . 000, 0 0 of the aforesaid bonds, 
«syndicate taking the remainder. V. 

LANDS.—The 1st 4s of 1897 meal a. rt “1907, directly or through 
beneficial ownership, 2,058,418 acres of land, situated in Nebraska, Wyom- 
ing, Colorado, Uta ‘and Kansas, the value of which was estimated June 30 
1907 at $897,184; also further notes or contracts for lands sold aggregating 


ny. See 
V. 67 791. Total estimated value of lands and land assets June 30 1907 
$8, 651, Rol. During 1906-07 717,945 acres were sold for $1,726,506. In 


35. 
LU PINANCES. 23 en 1903 512 miles of the Oregon Short 
the San Pedrn Los Angeles & Salt Lake Raliway, 
L. (which see) -—- one ty its bonds. - 76, p. 920; V. 77, p. 38; 
V..79, p. 170 ;_ V. 85 1 
In April 1906 the “dividend tate was increased to 6% voasty | and in Oct. to 
d 4% from invest- 


Acqu Litions in 1,906 (otter ‘June 30), see “‘History,”’ above. 
On satisfaction éf the mortgage securing the convertible bonds retired 


1582, 1583 
As to convertible| 4s of 1907, see BONDS above. 
In Oct. 1907 a slnpany's was appointed to prepare a plan with a view 


aekst EARNINGS.—For 5 months ending Nov. 30, net over taxes. 
-- mar Earnings ‘Net “ae we 
19 








July 1 to Nov. 30— 1 6. 1907 1906. 
Union Pacific System __. $36,389,213 $32,274,450 $15,010,474 $16,178 494 
ANNUAL REPORT. eget for 1906. 07 in V. 85, p. 1575, 1580. 
Years ending June 30,—  * 1905-06 1904-05. 1903-04. 
5,3 


5, 404 5,3 53 
weno a ...$76, 040° O37 $67,281,543 $59,324,947 $55,279,231 








1,959,002 4,200,000 3,979,165 3,550,000 
_ Balance, surplus... 5.$10,687,883 $8,032,250 $7,719,281 $4,713,456 
@ This does not incluile dividends amounting to $2,015,963 declared since 





Fe, Balt. & Ohic. and Ill. Cen V. 85, p. 100. 
OFFICERS, &c. —(July 1907. a. H. Harriman; V.-Pres., Wm. 
Mohler; Sec., Alexander Millar; Comp., Wm. 


‘Jt. Harriman, Henry C. 
Smith, Oliver Ames, 
. Lovett, Chas. A . Peabody, 


oelet 
Office, 120 Broadway | New York.—(V. 85, p. 1875: Vv. 86, p. 170.) 
UNION SPRINGS &} NORTHERN RY.—See page 178 


UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn- 
RR.)—With other properties operated in connection therewith 


osby. 
lrectors—James Stiliman, Marvin Hughitt, E 


Camden to Amboy wad |ress Philadelphia to Jersey City, with branches 


1 cna and Del. & Rati'an Canal, from Bordentown to New Brunswick, 
~ tT, peies. se i & Trenton and Belvidere Del.—which see—are 
nes 
LEASE.—Leased in June 1871 to the bow yf emg RR. for 999 years; 
ual to 10 % re on stock, interest on bonds, taxes, &c. 


439,168: dividends $2 24.040; bal., sur., $1,817,474.—(V. 74 p. 682.) 


Y., to Greene, N. Y.,'75 miles; branch to Richfield Springs, | 22 miles 


UTICA CLINTON & we > ae RR.—See page 178. 


VALLEY te t RR. - pemean. N. Y., to Gases jie of Penn. 
1 kawanna & Western at 5% per annum 





VANDALIA RR.—(See Maps Pa. RR.)—The road embraces’ 
Owned. Mt Leased— (*See this © co. ") Miles. 
E. to St. L., Ill_.239|Terre Haute & Peo 





Indianap., Ind., E. to St. L., Il..239|Terre Haute & Peoria.....-..- °145 
] Indianapolis to Vincennes, Ind,..117} Evansville & Terre Sais heneligants 16 
South Bend to Rockville, ind- pd ORD i ctsicténcatamsenctnomh 27 
ansport, Ind., to to Butler _-..93 _— 
WE Loita Li didi lh dihiens Qistad Gat +: Bh cca+cedgdamivdacnaods 


Total 
The Saline A branch, 12 m., is operated by ey ille & Indianap. uh 
ORGANIZA’ TION.—A consolidation Jan. 1 1905 per plan V. 79, p. 
2148 (see ry V. 80, p. 1243, 1244) of St. Louis Vand. Terre Haute, 
Terre Ha ansport, Terre Haute & Indianapolis, & 


Toledo ona aa & Vincennes RRs. Pennsylvania Co. on Jan. 1 1907 owned 
$11,633,400 of the stock. As to Vandalia Coal Co., see V. 81, p. 21 
STO 1K.—Authorized. $25.0 000.000; issued. $14,649,516, par "$100. 

DIVIDENDS.—2 % 1905; in en 4%; 1907,5%; 1908, Feb.,2% %. 

BONDS.—The consolidated mtge. Is a first ‘lien on the road f m St, 
Louis to the Indiana State line, 78 miler, and from ansport to jutler 
Ind., 93 miles, and a lien, subject to the $4, 100,000 old bonds, on the re- 
maining 415 miles owned, tor which an equal amount se cmt is reserved; 
$10 900,000 being also reserved for eee and Av ey a 
See avplication to list, V. 80, p. 1243, 1236; V. 81, P; ie p.162, 630. 

EARNINGS.—Re eport for year ending ec. 31 » p. 1178, 
showing, gross, $8,904,859; net, $1 1072.9 969; Salen es ‘ "38, “908: charges, 
$994,322; dividend (44%), $647,009; extraor. expend. tuna. "$400,000; 

al., sur., $13,54 3.—(V. 84, p. 160, 804, 1178; V. 86, 0.) 

vaeA CRUZ & PACIFIC RY.—Owns from Cordoba, oo oe Mexican 
Ry.; to Santa Lucretia, 203 miles, on the Tehuantepec National Ry. 
by whieh connection is had with Salina Cruz on Pacific Coven, 114 
distant; also branch from Tierra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 miles, ——s a through line from the Atlantic to the Pacific 
Ocean; total, 265 miles. Stock, $1,000,000 common, all owned by Mexti- 
can Government, ba guarantees bon atehn na and interest, by endorse- 
ment. V. 78, p. 1783, 1963: V. 79, p. 43. 

BONDS are vaieiead to call at 110 to ye 1 1924, and on July 1 bw 4 
and thereafter at par. Of the bonds $4,500,000 had interest ied to 
1% to Dec. 31 190 53 % from Jan 1 1906 to Dec 1 1907 and 3% from 

. 08, to 909; these have supplementary coupons attached, 
representing Cerca" a 4% % interest, payable at Speyer & Co., New 
York, from fund deposited therefor 

EARNINGS.—For year ending Dee. 31 1906, gross earns. (Mexican cur- 
rency) were ay net, $33,330. In 1905, gross, $7 ? ig ; def. under 
oper. exp., $228,870. Bal. sheet June 30 1905, V. 8i » Pp. 1846. 

Pres. and ig a. Thomas Milan, Vera Cruz, Mex.: ‘ian: Treas, and 

. Sec., L. S. Zimmerman, Baltimore. —(V. 84, p. 804.) 

VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch- 
burg RR. for 999 years at 6% on stock. Bonds for Bt 000 were issued 
to refund the 5s due May 1 1903 etc.—(V. 79, p. 2589 

VERMONT VALLEY RY.—See Connecticut River RR. ele 81, p. 900. 

VICKSBURG SHREVEPORT & PACIFIC RY.—Del La., ae Mis- 
sissippi River, via Shreveport, to Texas line. 188 miles. ot this, 17 miles 
Shreveport to Texas State line, is leased to aa” Kan. & hee? a ‘yuly 1925. 
Successor in 1901 to R#., foreclosed, V. 72, p. 628, 676; . 38. 

STOCK, ETC.—Of the $3,500,000 ealacal 5s, $1,323, boo ie reserved 
to take up at mai why ser | prior lien 6s and $355, 900 ‘for pears needs. 
Car trusts $193,554 (414s). due semi-ann. to April 1 191 Vv. » p. 1344, 

DIVID o- ae pref. stock 1902 to 1907. 5% vearly: ‘on ‘common, 

103,02 35% 904, 3%; 1905, Nov. ,2%; 1906 and 1907, 


es —From ‘yuly »' to Dec. a Creme, $715,259 in 1907: ” $653, 199 
in 1906. Basan = 1906-07 1 2 i 85 139. 


Year— Gro * Other tic Test. *Bal.. sur. 
1906-07 ...-$1,643.034 $311, 57 $12,996 si70. 480 $153,673 
1905-06... 1,302.225 263,828 14,069 170,480 107,416 


* From surplus paid in both years 5% on et. ($107, 140) was paid. — 
(V. 83, p. 1344, 1349; 85, p. 162, 723, 1394.) 

VIRGINIA AIR LINE RY. —-Under construct on from Lindsay, Va., on 
the Chesapeake & Ohio main line to Upper Bremo on the James River 
division, about 30 miles, to be completed by May 1908. Stock authorized, 
common, $400,000; preferred, $100,000, Bonds, $000,000 authorized, 
issuable at $30, 000 per mile; Frankiing Trust Co., New York, trustee. 
V. 85, p. 723. President, T. O. Troy Amherst, Va., he. J. M. Robert- 
son, Charlottesville.—V. 85. p. 723. 

VIRGINIA-CAROLINA RY.—See page 178. 

VIRGINIA & SOUTHWESTERN RY.—See page 178. 

VIRGINIAN RY.—To extend from Deepwater W.Va.,on the Kanawha 
River, to Sewall’s Point. near Norfolk, Va., 443 miles, of which 125 miles 
operated in July 1907 from Sewall’s Point ‘west, and two other sections, 
aggregating 67 miles, = oer to be come leved by April 1908. 

V. 84. p. 627; V. 78. D.1 Voel idor or 3, p. 486; V. 84, p. 1249; 
»: & 1006. TDD ay Ap il 1907, of the Tidewater and Deepwater 
Ris yea authorized, $35,0 10,000 
he first 58 are Goasthe ‘as follows: $33,500,000 for the con- 
purestiog ck the line from Deepwater to Sewali’s Point, 442 miles. single 
track. Further bonds may be issued: For each mile of single-track ex- 
tension of main line, $75,000; of a branch lines, $50,000; for each 
mile of second track on inain’ line, $50,000. V. 84, 1386, 

The Tidewater Construction 6% participation certificates are secured by 
$20,000,000 first mtge. bonds and . “0 qs dividend or inert 
collateral. The loan is guaranteed b ers. V. 84,pD 
Of the Virginia Terminal Ry. 5s thy the: Norfolk terminals ($10,000 ,000 
authorived issue), guar. prin and int. bythe Virginian Ry., $500 0,000 have 

issued, the remaining $9,500,000 being reserved for completion of 
properties. 'V. 84, p. 1184. Henry Rogers of the Standard Oil and 
associates are understood to pe Pneacing the tn de 

Pres , W. N. Page, Anst and Treas., James Clarke, 44 
Wa ob New York.—(V 84, A184. 1249 "1508, 1368: "V. 85,D 1006.) 

WABASH CHESTER & W N RR.—See page 178. 

WABA meget, Lay TERMINAL R Y.— (See Ber Map 2 Wabash RR.) 

—Owns road extending from connection with Wheeling & e Erie RR 
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146 RAILWAY STOCKS AND BONDS. [VOL. LXXxv1, 
RAILROADS. | | } INTEREST OR DIVIDENDS. 
Miles| Date | Size, or | When Due, 
For expl tion of col headings, &c., see notes of of | Par Amount Rate | When Where Payable, and by Stocks—Lag 
on first page of tables. Road. Bonds.| Value. Outstanding % Payable. Whom. | Dividend, 
menenemennt TS 

Wabash RR (Concl.)— Equip bds SerC dues-anred 110 --- 1906 $1,000 $5,253,000 4%¢e¢J & J Lee,Higginson&Co.,Bost. i'To July 1 1916 

Two-year collat gold notes__.__.........-.--.-- ---| 1907 1,000 &c) 6 160,000 5¢ M &N10 First Nat BE NY; &Prov| May 10 1909 
Various equipment trusts June 30 1907_._._-.... onan schm innenaend ee Ne ee a Ee 
sve reat notes rt , xf one redeem at par_._- as Ye 7,000 ,000 4%e¢M & N Central Trust NY |e 1 1910" 
Kans oy Exc S$ y oy Mg se r(V 79p Ye oo 9 1901 500 100,000 4¢ J & J/\Office, St Louis 1 1928 
Columbia & St uis 3300, 000 roid guar p & i_.SS 22 1902 1,000 200 ,000 4¢ M & N Office, 195 B’way, N Y May 1 1942 
Buffalo Term Assn ist M $1,100,000 guar p & I__--- ase] 1908 |<conces- 485,000 i RS aE ES ee \June 29 1908 
St L Coun B! & O (leased) ist M (option V 75,p 1033) 41; 1878 1,000 421,000 6 J & J Office, 195 fon N Y) uly, 1 1908 

Wabash Chester & Western—First mortgage gold__c* 42 1888 ,000 300,000 5¢ J & J Nat Bank of Comm, N Y 1 1918 
wan consolidated mortgage $1,000,000 gold __ SSt.c* 65 1893 1,000 390,000 5¢ J & J July 1894 id yuly 1 196 ion 1 1928 

adiev Southern—First M $1,000,000 gold red 105.G 1906 | 1,000} See text. 5¢ J & _ J Guaranty Trust Co, N Y) Fo 4 1 1926 

Wallhitt Valley—Stock 3% % guarant dana aamee 10 330,000 3% Q—F (Grand Cent Staviea. N Y\Feb 1908 % % 
First mortgage (formerly 7s) guaranteed _ - 33 1877 1,000 250,000 3% J & J do a ‘July 1 1917 
Second seesteage income 3 4 % guaranteed _._--- B. 33| 1877 1,000 330,000 3% M & § do Sept 1 1917 

Warren (N J)—Stock 7 % perpetual guar D L & W_ = 50; 1,800,000 7 A15 &O Del L 4 W RR, N ¥ Oct 15 '07 3% 
First ref M $2, 300. 000 gold guarcp &1.....- F.c* &r 18 1900 | 1000| 1,394,000 3%eF & A |Aug 2000 

Washington Central—First M goid $15,000 per mile_ K 130 1898 | 500 &c| 1,853,000 4¢ Q—M Knickerbocker Tr Co.NY Mar 1 1948 

Wash & Columbia River—See Northern Pac | 

Washington Co—ist M gold guar (end) red (text) Ce.c* 137 1904 1,000; 2,500,000 3%e3 & INY, Portland x4 Boston ~ 1 1954 

Washington & Franklin—1ist M $475,000 g int rental_r 19 1899 1,000) 378,000 5¢ J & Ji Philadelphia, P: 1939 

Washington Ohio & Western—See Southern Ry. | 

Wash Term—1Ist M $12 000,000 g guar (text). Us.c* &r ---, 1905 1,000 &c) 10,000,000 3%ecF & A weaneee and New Yk re 1 1945 

Gold notes secured by $2,000,000 bonds_ an 1907 nin 1,575 ,0OOR 5¢ F & A\New Yor aa 1 1909 

Wash & Vandemere—ist M $1,500,000 g gu p & 1 SBa 40) 1907 1,000 720,000 nail @° Abuses. cae ‘eb 1 1947 

Weath Min Wells & Nor—ist M guar p & lend (text) N 23 1902 1,000 500,000 5¢ F & A Mercantile Trust Co, N Y ros 1 19 

West Chester—See Pennsylvania RR. 

West Jersey & Sea Shore RR—Common stock---_-.-- tla antes 50! 9,641,6006in 1907 M & S Broad St Station, Phila Sept e 07 3 
Special guaranteed stock (incl ses 180 W J RR) -_--- uae width 50} 104'000 6 JI & D do do Dec 1 19073 
Camden & Atl cons M ($650,000 5s; bal 6s coupon) 79 1881 1,000 999,000 5&6 J & J do do (uly 911 
West Jersey consol mortgage ($1,500 is scrip) -.--r 128 1879 500 &c 750,000 6 M&N do do 1 1909 
Woodstown & Swedesboro first mortgage- --_----_- c* 11, 1882 1,000 90.00 6 M & WN Camden Safe Dep& Tr ColMay 1 1912 
West Jersey & S S first cons M Serles A gold s f. c* 329 1896 1,000; 1,600.000 4¢ J & J Broad St Station, Phila'July 1 1936 

Gold Series B $1,500,000 gold ..........-.--.- 329 1896 1,000 1,471 000 3sKheJsJ «& J do do July : 1936 

Gold Series C & D ($909 ,000 Ser C 3 %s)_._---.c* 329 1896 1,000| 1,970,000 3% & 4| Various. do do fruiy 1 1936 

West Shore—ist M guar p & i end by N Y C__Un.c&r 479 1885 1,000 &c! 50 000 ,000 4 J & J Grand Cent Station. N YiJan 1 2361 

West Virginia Central & Pittsburgh—See Western Mar yland. RR. 

West Virginia & Pittsburgh—First M gold__MeBa.c* 159 1890 1.000 4,000,000 (5)4¢ A & OB&O Off. 2 Wall *- N Y April 1 1990 

West Virginia Midland—ist M $1,000,000 g______Mo 34 1906 1,000 1,000,000 5¢ A & O Morton Trust Co,N Y  April2 1926 

near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles opened Th rmin old bonds of 1904 are 

July 2 1904; also extensive terminals at Pittsburgh and majority of stock | ¢rom 2 Besse Send one at St. Louis and aa ore ae 

f Wheeling & Lake Erie (which see), thus controiling the easterly end | Chicago and Quincy, Ill., Toledo, O., Detroit. sich. and other places 

of the Wabash system from Toledo to Pittsburen. V. 78. p. Joes. 2386 | V. 76, p. 436, 753, 1032: V. 81, p. 1437; V. 82. p. 570; V. 83, p. 1236: 

2443; V. 82, p. 570. Stock, $10,000,000, all owned by V. 84. p 997. Si Ex 


In September 1904, acquired the entire $14.000.000 stock = Pittsburgh 
Terminal RR. & Coal Co., a belt line at Pittsburgh and about 15,000 acres 
of coal and 675 acres of surface lands, the latter leased to big Pittsburgh 
Coal Co. The stock is grass to secure Wabash 4% % notes of 
1905. V. 80, p. 1364. . 79, p. 1024, 2087, V. 80. p. 1232, 1364, 1729. 

BONDS.—Both classes of ponds are secured by all property now ‘owned 
or hereafter acquired, including 60 miles of road owned, Pittsburgh ter- 
minals, and new bridge over Monongahela River, and further by eposit 
of a controlling interest in the Wheeling & e Erle, viz.: $11,870,000 
common, $6,423,800 second preferred and $847, 500 first preferred stock; 
and also by a traffic and trackage agreement with the Wheeling & Lake 
Erie and Wabash, under which the latter two companies pledge 25 % of 
their gross earnings from traffic interchanged to meet any de iclency of 
interest and contract with Carnegie Steel Co. V. 80, p. 1231, 2221 

Of the $50,000,000 first 4s, the remaining $20, 500, 000 Is reserved for 
additional mileage, aca uisitions and future purposes. No first mtge. bonds 
in excess of $35,000,000 are to be issued until the full Interest for the pre- 
ceding year has been paid on all the outstanding rst and second 
mtge. bonds. The second mtge. bonds are entitiea to interest at 4% 

er annum to June 1910 itncl., it earned (non-cum.), and thereafter 


ecome fixed interest bonds. V. 78, p. 2386, 2443; V. 82 p. 989. 
EARNINGS.—12 mos., |1905-06--...-- Gross, $933,352; net, $339,104 
July 1 to Junie 30. J1904-05__.... Gross, 354,142; net, 104,356 
—vV. 82 - 989, 1440 


WABASH RAItLROAD.—(See Map.)—FEmbraces lines as follows, viz.; 
Owns East of Miss. River. Owns West of Miss. River. 
Toledo, O., to East Hannibal Moberiy to Ottumwa, Ia_.--.-.- 

Camp Pt. and Elvaston, ml. 536/|Salisbury to Glasgow, lIa., etc 
Decatur, Ill., to E. St. Louls.. 110| Des Moines to Moulton, Ia..-.-. 
June. near Chicago to Effing- Brunswick, Mo., to Council 

216 Bluffs, Ia.(incl. 41 m. leased) 7 
31] Excelsior Spr. to Milw. Junc. 


Total owned and leased....2,046 
Trackage, etc. 





’p 





Streator to Fairbur 
Edwardsville Branc 
Delrey, near Detroit, to Butler 110 
Montpelier, O. on line to De- 











troit. to Clarke Junction, near Chicago to Clarke Junction.... 18 
ON PREPRESS 150} Moberly to Hannibal_......... 70 
Attica to Covington.......... 15| East Hannibal to Quincy-..---- 17 
Champaign to Sidney.........-. 12/7? short lines to Quincy, De- 
Toledo to Montpelier, O...... 50 ie: Menccagecaseanccescs 34 
New Haven to Butler, Ind.... 26/Other limes.................. one 
Owns Wes’ of Miss River. Windsor, Ont., to Buffalo... ..- 
St Loutls to near Kansas City. 275/(Grank Trunk Ry. V_ 66, p. giz) 
Centralia to Columbia, Mo.... 21 
St. L. Levee to Ferguson, Mo... 11] Grand total July, 1907_.._-.-. 2,51 


» Mo 11 Grand total July, 1907 
Also owns entire $10, 000, ‘000 stock of Wabash he yy Peraninal 
Ry., 60 miles, which holds a majority of stock of Wheeling & Lake Erie 
Ry., 472 miles. See those companies 
HISTORY. &C.—Successor ay 1889 to the Wabash St. Louis & Pacific, 
which was sold in foreclosure. See ‘ ‘Supplement’ up to January. 1889 
The Mo. Pac. system on July 1 1907 owned $11,326,200 pref. stock, $2,826,- 
200 com. stock and $3,913,200 ist ref. and exten. nds. V. 78, p. 1110. 
Under the terms of the refunding mortgage of 1906 ag debenture bonds 
deposited are to be kept alive; also their voting pow 
E.—Entrance to ers) 0 is over Chic & West Indiana, of whose 
stock this company owns 000.000 (dividends, 1896-07, os yearly ) 
BON DS, &c.—In 1906 &. = “was created, per plan V. 83, p. 437, 626, an 
issue of 4% “first refunding and extension’’ bonds, fimited: to $200,- 
000,000, bearing date July 1 1906 and secured on all the property owned 
at date of mortgage and thereafter acquired from the proceeds thereof. Of 
the bonds, $5,000,000 were issuable at once, $21,862,500 to retire the de- 
bentures and $62,877,000 is reserved to refund or retire the existing bonds, 
promissory notes and equipment obligations. The balance ($110,260,500) 
i the bonds Is to be used only fur betterments, development, extension and 
ulpment. The authorized preferred stock was increased from $24,000,000 
to $40,500,000 and the common stock from $78,000,000 (of which $38 ,000,- 
000 outstanding Dec. 31 1906) to $159,500,000, an amount not exceeding 
$16,500,000 of each class of stock to be used to effect the change of the 
debenture bonds. The plan is operative, $2,957,000 of the Series A and 
¢ a oe. $2,632,000 of the Series B ‘debentures having assented. 
1 


83, p. 1591; 84, p. 52, 222, 85, p. 285, 1271. 
—Wwill Be Exchanged for— 
Securitvvs E.cchanged for Amount 4% ref. Com. 
Each $1,000 Bond— Issued. Bonds Stock. Stock. 
Debentures Series A............... $3,500,000 $795 $580 $580 
Debentures Series B............... 26,500,000 720 520 a 
Abstracts of the mortgages of 1889 were in V. 49, 270- 


p. 270-273. Th 
first morigage covers all the lines owned both east and west of the Mississippi 
at time of reorganization (1,542 miles); but the second mortgage covers only 
1,009 miles east of the river. 

Of the Buffalo Terminal Association guaranteed notes (City Trust Co. of 
Boston, trustee), $485,000 of the $835,000 outstanding was exterded for 


one ae, ithe remaining $350, ,000 being acquired by the Wabash. V. 38, 
. 7 f. 85, p. 
INTEREST on “A”) ‘96. hr ‘noe "00to'04. os- 06. 1907. 1908. 
bonds he $1 Cvemty © 0 way. 6 Jan.,3 
“3” ands (%) J 0 4 uly, 1 1 


0 Ju Jan., 
Detroit & Chicago Exten. mtge. ($3,500 000); shaniins. V. 54, 8. 13 9. 

Des Moines Division bonds of 1899, see V. 68, p. 574; V. 69, 248. 

A sinking fund retires $100,000 equipment 5s of 1901 annually at 108 
for 5 years, then = ,000 for 10 years and ery bye 7 
p. 185, 582, 822; V. 73, p. 567. In June 1906 $6,180,000 4 % equipment 
trust bonds were Me iy maturing $309 .000 semi- pte ny 82, p. 1498 

Omaha pymen 3 igs on Council Bluffs, Ia., to Pattonsburg. Mo., 
144 miles. a hs Columbia & #- Louls RR. guaranteed bonds, 
V. 73, p. 338. 788 012; 8. 74, p. 1040; V. 75, p. 686. 


D 
The i! 160, gee 3-year 5% notes maturing May 10 1907 were extended for 
two y The new notes are secured by the entire stock ($10,000,000) 
and $66 600, 000 a 50-year first mortgage bonds of Wabash- Pittsburgh Term. 
Ry. and $4,800.000 Wabash RR. ist ref. 4s. 84, p. —_ V. 78, p. 
1551; V. 84. p. 869,932. $840,000 equipt. 5s, V. 78, p. 1551. 

The five- year 4% % notes of 1905 ($10 ,000,000 authorized issue), of 
which $7,000,000 was sold, are secured by pledge of about $8,000 
Wabash-Pitts. Term. Ry. notes and other collateral. See list, V. 80, p, 
1729; V. 80, p. 1231, 1364. 


GENERAL FINANCES.—Completion in July 1904, of the controlled 
Wabash-Pittsburgh Term. Ry. (see that co. above) affords direct connection 
with Pittsburgh. V. 7 2386, 2443; V. 79, p. 1024. A Gould syndi- 
cate has acquired the Western Md. RR. to obtain access to tidewater. 

As to new refunding issue, see BONDS above. 

EARNINGS.—5 mos.,} 1907 Gross, $12,134,961; net, $3,981,839 
July 1 to Nov. 30. 1906_ _Gross, 12,002,087; net, 3,900,651 
EPORT.—Annual meeting at t St. Louis second Tuesday in September. 

Report for 1906-07 in V. 917 











Yeur ending June i," ae. 1906. 1905. 
BEE oc nccsesacancécs 516 2,517 2,5 
Ns os icnied tnt Sb apes dng evade $27. 432 ‘474 $25,015,379 $24,696,600 
Oy I iiss ceed theinin Bice Sots ining clade 7.927.326 $937,491 4,193,156 
From rent of tracks, &c......-...-.- 942,528 1,231,845 875,262 

TOG Ws GSSNNR. nc cccoc<apecses $8 ,869, 854 "$8,169,336 $5,068,418 
| aE A RES AES EE a $88 3.5 51 $915,909 $826 624 
Track bridge rent, &c_.....--.-.-- 38 .002 1 656,444 2,232,594 
Interest on bonds.... .........-.- *4,011,636 3,787,851 468 ,572 
Appropriation for new equipment. 1,700,000 1,300,000 ‘....csks 
Dividend on *‘A*’ debentures ....- a, LE se 
Dividend on ‘‘B’’ debentures -.-.-.-(1 %) SER.  anduantd a<nail 

| EEE PD EE TT sur. $461 665 sr. $509, ),333df.$1,4 $1,459,372 


~ “The interest on first refunding and extension bonds to July 1 1907 
($383,160) was charged against a} a loss, to which was Crd cs ed 
dividends received on Series “A” and “B” debentures owned ($411,091). 
or CERS.—Chairman, E. T. Jeftery; Pres., Frederick ng 
Mgr., Henry Miller; Treas., F. L. O'Leary; Sec... J. Otteson. 
Directors—Thomas H. Hubbard, E. T. Jeffery, R. M Gallaway, Edgar 
T. Welles, George J. Gould, S. C. Reynolds, John T. Terry, J. J. Slocum 
Winslow 8. Plerce, W. B. Sanders, R. C. Clowry, W. H. Blodgett and 
F. A. Delano. Office, 195 Broadway, N. Y.—(V. 86, p. 53, 170.) 
WADLEY SOUTHERN RY.—See page 178. 
WARREN & CORSICANA PACIFIC RY. WARREN RR.—See p. 178. 
WASHINGTON CENTRAL RY.—See page 178. 
WASH. COUNTY RY , WASH. & FRANKLIN RY.—See page 178. 
WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 


Ave., Washington, D. C.. with terminal and approaches; opened Oct. 27 
1907. V.85,p.1144 The Phila. Balt. & Wash. (Penn. RR. system) and 
the Balt. & Ohio own the outstanding $2,500,000 stock (auth. <r 


$5,000,000 and guarantee the bonds, of which $10,000,000 bearing 34% 
int. was sold in April 1905 (the remaining $2,000, ae (48) sng as 
collateral for $1,575,000 5% 2-year notes. ‘ » Dp. 
594; 77, p. 252; V. 80, p. 652, 1176, 1364; V. “0° a. yy Ferm St 
anty, Vv. 84, p. 1368. Other tenants besides guarantors are Sou. 
South. Ry. ‘and Ches. & Ohlo Ry.—(V. 85, p. 1144, 1403.) 
WASHINGTON & VANDEMERE.-- Washington, N. C., to vasa 
on Pamlico Sound, 40 miles. Branches are proposed. Stock, Is all 
owned by the Atlantic Coast Line RR., which guarantees the bonds, 
prin. and int. Bonds are issuable at $18, 000 per mile, snes $4,000 for 
equipment. V. 84, p. 1249; form of guaranty, V. 85, p. 3 


WEATHERFORD MINERAL WELLS & NORTHW. Lota Ee p. 178. 


WEST JERSEY & SEA SHORE a epee  itee Pennsyloanta RR.)— 
Owns all the lines on the Pennsylvania in Southern New Jersey, 
yy opp. Philadelphia, to Quantic ity +? yO Camden 
to Cape May, 82 miles, &c., total, 335 miles. po S pad." 
Camden to Atlantic City, with branch, total al 5 miles. is equipped 
electrically. Has traffic agreement with Atlontio ‘city & Shore (electri 
RR. and option to purchase majority of its $1,000,000 stock between May { 
- and May 11918. V. 85. p. 162. 

Stockholders voted Mch. 6 1906 to increase the common stock 
Of the new stock, about $3,418,000 was subscribed by 


TOCK.— 
to S10, 000 ,000. 
to $9,- 


stockholders at par In April 1906, raising ~ amount outstand 


TS _ Se the Penn. RR. ‘held Jan. 1 1907 $4,096,900. . 82, D. 
DIVIDENDS.—Common Sept. 1896 to Mch. 1905, incl., 5% yearly; 


since to Sept. 1907, incl., 6% yearly. 
BONDS.—First consol. mtge. is for $7, te of which $1,840, 7 re- 
2 


served for prior lien bonds when due. et 9; V. 84, 1 
Mortgage trustee, Commonwealth Title Insur, & Trust Co., Philadelphia. 
EARNINGS.—11 mos.,]1907_._-- Gross, $5,544,084; net, $1,347, 505 


Jan. 1 to Nov. 30. }i8 906 Gross, 4/924/084: net, 1,366, 


REPORT.—Report for io was in V. oe. /» 1108. 


Years end. Dec. 31. 06 19 1904. 
Gross carnings ciate $5,206,284 $4, es2, ios $4,307,597 $4, "200, 460 
Net earnings.._._-_-_- '249°370 1.263.677 1,049,091 5,475 


In 1906 other inc., $40,086; interest on funded debt, rentals, tai am. yo 
$532,782; dividends at 6 % on com. (and 6% on special guaranteed) call for 
$481,944; balance, surplus, $274,728.—(V. 84, p. 1108; V. 85, p. 162.) 
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RAILWAY STOCKS AND BONDS. 








RAILROADS. 





INTEREST OR DIVIDENDS. 

















Miles Date | Site, or 
For explanation of column headings &c. see notes of Par | Amount Rate When Where Payable, and by 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. 
Western (Ala)—1ist M gold guar by C Ga and Ga RR.c* 132) 1888 $1,000 $1,543,000 442A & O Guaranty Trust Co, N Y Oct 1 1918 
Western Maryland—ist M $50,000,000 g____! Me.c*&r Text 1902 1,000 42,518,000 4¢ A & O Mercantile Trust Co.N Y Oct 1 1952 
General lien and conv M $10 000,000.B.c* &r Text. (text) 190 1,000, 10,000,000 4¢ A &O gd Green Tr Co,NY Oct 1 1952 
West Va Cent & P ist M ¢ $3,600,000 ass___Mp.c* 132 1881 1,000| 3, 50.000 6¢ J & ‘J First Nat Bk,.New York July 1 1911 
Piedmont & Cumberiand ist M gold assumed ._.Me 29 1886 1,000 650,000 5¢ F & do Aug 1 1911 
Coal & Iron Ry ist M gold ass(V 71 p 1166). ey = sooe : ro : poy eed 5¢ F & AMerc Tr & Dep Co, Balt Aug 1 1920 
Potomac Val ist M $2.000.000 gold ass. .MeBa.c* &r 189 00 ,000 S¢-J & J do Jan 1 1941 
Lines Leased (x) and Controlled by Ownership ‘of au (y) a Mayort ty ‘ boy a See statement of each c ompany. 
xyBalt & Cumb Val Ry Ist M Interest rental_.----- 3 187 500 48. 500 6 J& J do do July 1 1929 
xyBalt & Cumb Val RR Ist M interest.rental__-_- 5 i879 100, &c 800 6 J & J do do July 1 1928 
alt&Cum Val RR Ext stock gu ($270,000 car 7%) oneal =s60 50 390'600 5&47/5 & J do do Jan 1 1908 
irst mortgage interest rental_..........-.-- a 27° 1881 1,000 230,000 6 J & J do do July 1 1931 
xzBalt & Harrisburg Ry mortgage gold_.MeBa.c* 66 1886 1,000 690,000 5¢ Mé&unN do do Nov 1 1936 
xyBalt & Harrisburg Ry + Ext gold guar. MeBa.c* 15 1888 1,000 d Se Mé&N do do May 1 1938 
Western N » & Penn—ist M ($10,000,000) g.. Me.c* 600, 1887 1,000; 9,990,000 5¢ J & J New York TrustCo,N YJan_ 1 1937 
eral M $10,000,000 gold (see text)_._-_- Un.c* 600 1895 1,000; 10,000,000 4¢ A_& O oO oO April 1 1943 
Income bonds $10,000,000 gold non-cum_...FP c* ---| 1895 1,000, 10,000,000 5 Nov 1 Fidel Trust—When earn April 1 1943 
Western North Carolina—See Southern R | 
Western Pacific—ist M $50,000,000 g red 1 5 ny c*° &r --- 1903 1,000 &c See text. 5¢ M & SNew York & San Fran Sept 1 1933 
Western Pennsylvania—See Pennsy oe | 
Wheeling & Lake Erie—Com 0000 000 auth ndh ah” witadain SO: GRO cccccccclntdedécdlasecadecescescetoossse| sas cbeedbeoane 
First pref 4% non- yan —¥—nty a5. 1000.0 ees es pees SE: AE EE cembeccdlotevcedeleteocibosceencedstees«lcencpababnonina 
perce preferred 4 % non-cum $12 000000 ities ni anes 1 Be Se tcahterladosnene| oneuesnmeegs<cc4ssiecs| aoesesusnoodina 
mortg cage Lake Erie Div gold____._-Me.c* 187 1886 1,000| 2,000,000 5¢ A & O Mercantile Trust Co,N Y Oct 1 1926 
rivet M Wheeling Div $ & & wey 187 m) a:-€s: c* 50 1888 1.000 894,000 5¢ J & JCentral Trust Co NY July 1 1928 
Extension and improve M ($1,900 = gol Ce . 260 1889 1,000 409 ,000 S5¢ F&A do do Feb 1 1930 
First consol mortgage gold $15,000,000____-_- 451 1899 1,000, 11,697,000 4¢ M & S Mercantile Trust Co, N Y Sept 1 1949 
General mortgage $35,000 000 gold___. .~ ho & ---| 1905 1,000 text Se EY @).. Mleteddiintdtainesdienin Aug 1 1955 
Notes g sec by $12,000,000 , uar p & i red par.._N tl, TED lanadwase 8,000,000 5¢ \F & A New York Tr. Co.,N. Y.Aug 1 1908 
Toledo Dock & Coal Co ist M int paid as rental_-_- onal GED |<anaeuss! 50, 5 'F & A2nd Nat. B’k, Toisdo’ Aug 1 1908 
Lorain & W Va ist M $2,000,000 B gold guar_c* &r 35, 1906 1,000; See text 4¢ J &D oe. — June 1 1956 
Car trusts June 1907 payable monthly, quar & ann ae Pee See | EE eS, PS To Nov 1914 
Equipment bonds $2,500.000 gold s f (see text) .__ Me ---| 1902 1,000, 2,094,000 S¢ J & J Mercantile Trust Co,N Y Jan_ 1 1922 
Equipment nn ne inastisamadone -- 1904 1,000 672,000 4% ¢ Various arious Tu Dec 1914 
Wheeling Term—ist M $2,000,000 ¢ fi fate p &t_cé&r 10, 1900 1,000 1,485,000 4¢ F&@ea Office, Pittsburg Aug 1 1940 
White & Black River Valley—ist M 7 guar__F.c* 62, 1900 1,000 00.000 5¢ J & J First National Bank, N Y June 30 1980 
White Pass & Yukon—Stock £1,700,000_....._.._. wank aie £10 £1,375,000 See text. See text. Office, 7 Moorgate St,Lon Jan 15 er oe 
Consolidated first mortgage deben Pree red after '20 110, 1900 £10 &c £746,702 J & Jd do do Dec 
Mortgage debentures (navigation bonds) red 105_- ane wee £100 £255,555 6 J & JGilyn,M,C &Co,LondonJan 1 i930 





WEST SHORE RR.—(See Maps N. Y. Central & Hudson River.) —Wee- 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
436 miles; Syr. Ont. N. Y. RR. (owned), Syracuse to Earlville, 43 m. 
The line between Utica . Syracuse is being equipped electrically. See 
Onelda Ry. item, V. 84, p. 1428. 

LEASE.— Leased in 1885 for 475 years to the New York Central & 
Hudson and all earnings, &c., included in that company’s report. The 
$10,000,400 of stock is owned by the New York Central Company. 

BONDS.—The bonds cover 479 miles of road, and also the terminals 
at Weehawken. Abstract of mtge. in V. 42, p. 176.—(V. 68. 332.) 


WEST VIRGINIA MIDLAND RR —Owns Holly Junction to Webster 


Springs, W. Va. 30 miles; Addison Junction to Hechmer, W. Va., 4 miles; 
total, 34 miles. Successor April 1 1906 to Holly River & Addison Ry. 
V. 82, p. 930. Extensions are proposed. Stock authorize’, $600,000; 
outstanding, $250,000; par, $100. Bonds, see table above. year ending 
June 30 1906, gross, $54,861; net, ep ae taxes, $1,462; balance, 
$11,228. Pres., M. H. Dent; Sec., a. te ‘Abbott: Treas., J. A. Duffy, 


Office, Grafton, W. Va.—(V. 82, D. 930 ) 

WEST VIRGINIA & PITTSBURGH RY.—See page 178. 

WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 132 m. 
Georgia RR. and Cent. RR. of Georgia, each owned half the $3,000,000 
stock, pat in 1905 the former sold its interest. ." 4 D. 336. 

DIVIDENDS }te3¢ to 1896. ‘97. ‘98. 01. '02 to 06. 

( 2 yearly 3 0 >. ? 2 4 yearly 

For year ending June 30 1906, gross, $1,132,362; aan ath ~_ other 
income. $9,589; charges, &c., $331,755; divs.. $120, 000.—(V. 8 . 336. ) 

WESTERN MARYLAND RR _—HISTORY. —In jee Fooz the 
Gould interests acquired the interest of City of Baltimore in road. 
In 1905 merged with Western Maryland Tidewater, Potomac Valley, Pied- 
mont & Cumberland, West Virginia Central & Pittsburgh, Belington & 


— Creek and Coal & Iron Rys. V. 81, p. 509, 900, 1243. 
ned—(390.7 m.) Miles.| Lines Leased—(150.8 m.) 26tiee. 
Maryland division, Balto., via Balt. & Cumb. Val. (3 cos) ....°34.1 
Hagerstown 4 w msport. ac Balt. & Harrisburg (3 cos.) .._.* a7: 6 
Cumberland, Md_........-.. 71.0| Washington & Franklin....... *19.1 
West Va. div., 8 land to Bae’ | Trackage in Baltimore.......-. 2.2: 


ington and "Durbin, w. 

with branches “218.6 (* See this Co.) eee 

Total June 30 ‘07 (also 33.64 m. 2d & 211.8 m. side, &c., track) _.543.1 

Above includes ge link from Big Pool, opposite Cherry Run, W. 
Va., to Cumberland, Md., 59 miles, completed Feb. 1906, making the system 
a through route from the coal fields to Baltimore. 

In Jan. 1907 acquired entire stock of George’s Creek & Cumberland, Cum- 


pereas | to <<" ome Md., 21 miles, with 4 branches; total, 33 miles. 
e V. 84, 160. 
po NaL Se authorized, 1. 000,000; issued, $15,685,400; par, $50 


BONDS.—The uew ist 4s of 1902 (authorized issue $50,000,000), cover 
the pon property of the railroad and stocks of the proprietary and leased 
lines owned by the company, also all of the capital stock of the West Vir- 
ginia Central & Pitts. Ry., which owns about 135,000 acres of bituminous 
coa! lands with 23 mining plants and appurtenances, 823 coke ovens, 20 ad- 
a bulldings. 8 departm't stores and 542 dwelling houses. The $25,- 

000 bonds first issued was used for the cancellation of $12,560,000 obli- 
sates formerly resting upon the Western Maryland RR., $11,000,000 to 
acquire the capital stock of the West Va. Central and $4, 500. 000 towards 
the construction of the Cumberland extension and eq 
and improvements. The remaining $25,000,000 was "reserved as fol- 
lows, viz.: $3,000,000 for terminals, terminal properties and facilities in 
and adjacent to Baltimore, $7,481,300 to retire bonds 4 proprietary and 
leased roads. V. 75, p. 550, 850; Vv. 79, “P ae ig? Vv. » D. 2692 and V. 
81, p. 266; V. 80. p. 473. 1914; V. 81, p. 614; V 373. 

In Oct. 1905 the 1st mtge. was a direct first A. a 157 miies, and, through 
a poreesranes of the West Va. Cent. & Pitts. and other et proprietary compan- 
ecame a direct second lien on 227 miles additional, subject to $6,200,- 
006 divisional liens; it also covers practically all the stock of pro rietary and 
leased sempesies owning 131 miles of road, subject to $1,281,300 underlying 
bonds, making a total of 522 miles covered, directly or indirectly. 

The gen. lien and convertible mtge. secures $10,000,000 of 4% 50-year 
bonds bearing 4 % fixed interest since Oct. 1 1905. V. 75, p. 850; V. 76, p.49. 

Collateral loans June 30 1907, $4,878,625; + I loans, $1,176,408; 





aoe account pase hase ¢ oal lands, $2,146 ,699; bills and accounts payable, 
49.4 

EARN INGS. For 5 months ending pe. 30: 

5 Months— Gros. Other Inc Total Net. 
1907 - a $2,730,622 $073, 981 $341,767 $1,315,748 
1906 2,275,802 869 885 184,035 1,053 ,920 

REPORT. —Report for vor. 1906-07 was In V. 85, p. 1266. 

Year ending June 30— 06-07. 1905-06. 1904-05. 1903-04. 


Greens GGGREEES «. <.2..s<<-- $3 . ‘600 455 $4,802 aoe $3,900,249 $3,633,097 











Net earnings over taxes. - ~~. 0.477 1,696,411 1,38 7:8 27 ,309 ,883 
Interest on deposits, &c...-. ttt 397 82 ‘072 60,997 102,840 
Net income, rallways.--.--.- $1,980,874 $1,778,483 $1,448,824 $1,412,723 
Profits coal, &c., depts..-..- 674,677 720,044 428,311 511,723 
Total net income.-.-_-.-_-.-- $2,655,551 $2,498,527 $1,877,136 $1,924,446 
Interest on bonds--.-.---.-..-.- $2,227,142 $1,966,846 $1,357,197 $1,242,930 
Rentals leased lines, &c--.-.- 107 ,069 171,553 277 452 242,410 
Interest on loans... ........- 310,376 108,619 36,390 38 663 
Balance, ourpius $10,964 $251,509 $206,097 $400,443 
President, F. S. Bush; Vice-Pres., y Ro Directors (Oct. 


n. 
1905), V. i. D. “1243; V. 85, p. 1006. —(V. 85, p. 1140, 1266.) 
WESTERN NEW YORK & PENNSYLVANIA RY.—(See Map Pennsyl- 
sania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oll City 
Pa., 136 miles; Oll City to Olean, 110 miles; Stoneboro to Mahoningtown, 
38 miles: branches, Including proprietary lines, 196 m.; total owned, 598 in. 
ORGANIZATION rganization Mch. 18 1895 oy plan in’ **Sup- 
plement” of Jan. 1895) ) of the Ratiroad, foreclosed Feb. 5 





In 1900 the Penn. RR. purchased $19 ,402 ,686 of the $20,000,000 stock at 
$9 per share (par $50) , $9,165,000 inc. bonds at $300 per bond, and on Aug. 
1 1900 leased the road. V. 71, p. 31, 85; V. 70, p. 843, 1096, 1150. The 
new lease. made for 20 years from Aug. 1 1903, is to continue thereafter 
year to year, subject to termination on 60 days’ notice. V. 75. p. 1255. 

BONDS.—Abstract of Western N. & Pa. 1st mtge. in V. 47, p. 109. 
On Dec. 31 1906 $395,000 income bonds =e in the treasury. Mtges. and 
ground rents pavable Dec. 31 1906, $562,4 





ANNUAL REPORT.—Report for an was in V. 84, p. 1108. 

Years end, Dec. 31— 1906. 1905. 1904, 
SS a scasacconscsdencs $7,674,112 $6,647,831 $5,341,975. 
a eee 1,520,906 1,091,820 277.598 
Int. charges on ist mtge___......-.-- 499,500 499,500 499,500 
ips. = gen. mtge. (see above)-_-_-_-.-_- 400,000 400,000 ,000 

iin) dthdahni@minnhean cen oot 102,511 116,268 118,468 
Car truste and other interest_......-. 483.016 209,674 221,302 
Miscellaneous and extraordinary - - -- 214,949 109,318 227,112" 
EE $179,071 $242,941 Pt eas 
—(V. 80, p. 1364, 1476; V. 82, p. 806; 984; V. 84, p. tieen 429.) 


WESTERN PACIFIC RY.—Under construction from Salt Lake bey 
Utah, to Oakland (San Francisco), with branches, about 930 miles, 
completed Sept. 1908, of which Salt, on to Shafter. 146 miles, pa. 
Sept. 1907. V. 84, p. 627, 932; q 347, 1578. The Den. & Rio Gr. 
and Rio Grande Western own two- thirds of the stock and jointly and sever- 
ally agree to meet any deficiency in earnings to provide interest on bonds. 
Vv. 80, 1730. 


Stock authorized. $75,000,000; par of shares, $100; V. 81, p. 728. Bonds 
Fe 000, have been sold; see table above. V. 78 »D. 1168; v.80 p. 1480; 

V. 81, p. 32. The shareholders Nov. 9 1905 authorized a "$25, 000 ,000 2d: 
mtge., none of the new bonds to be issued at present. Pres . T. Jeffery. 
Directors, V. 82, p. 630; V. 85, p. 1520.—(V. 85, p. 347, 1520: 1578.) 

WHEELING TERMINAL RY.—Owns a railway bridge at Wheell: 
Va., and about 10 miles of terminal track. Successor of Wheeling Bri 
Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000, all owned by 
Pennsylvania Company which guarantees princi and interest of bonds 
of which $500,000 are reserved for additions and improvements; m 
trustee, Commercial Trust Co. of Phila. Form of guaranty, V. 76, p. 655. 
Penn RR. on Jan. 1 1907 owned $1,263 ao ds. Dividends, 2%, >. a In, 
1906 and 1907. For year ending Dec. 1906, gross, $227, 730; net, 
3399 207: interest, $59,400; one (2 % S40. 000; balance, surplus, 
$28,98 C., B Liggett. —(V. » D. 5.) 

WHEELING & LAKE aaa i RR See hens of Wabash RR. om 








Lines owned— 
Toledo, O., to Martin's ae... nc enmtiese Wh... .acaseccaune 6 
Cleveland to Zanesville, O. 144] Various branches owned. -...-.... 61 
Canton to Sherr lle. 45| Branch oper., perp. lease. ....-.. 21 
Toledo Belt Line-_--.-_-_.- 5 ——_ 
SE Gt SE acccacesienacesccemmddtbcecbanstee stacdenl 498 


HISTORY .—Organized in 1899, per plan In V. 66, p. 1142; V. 68, p. 830. 

Wabash-Pittsburgh Terminal Ry. (which see above) acquired in 1904 
following amounts of the stock: $11,870,000 common, $6,423.800 2d pref. 
and $847,500 ist pref. stock. V. 78, p. 2386, 2444. 

Owns majority of stock of the Pitts. Wheeling & —“< tye 3 Sane Co., 
leased in 1901 for ten years to other parties. 70, p. 

In 1907 on uired the Lorain & West Virginia, Weilington “north to 
Lorain, 30 miles, with branches, 5 m., completed July 1907, and the. 
Sugar Creek & Northern (cut-off), under ates — Bolivar north- 
west to Orrville, 22 miles. V. 82, 1103; V. 83, 1288 

The Pittsburgh Lisbon & W eneare, ine Galilee, Mba. . to Lisbon, O. 
Salem to W: Se o 7 miles, is owned, but operated 2. 2 
It has outstanding $150,0 03% bonds due July 1 1926, red. at 105, and 
$838,000 first 50- tej eed 4s, due Dec. 1 1952, int. J. & D. at Bowling 
Green Trust Co., N. Y., trustee 

BONDS. t CPie t mtge. of 1899 secures $15,000,000 gold 4s of which $3,- 
328,000 will be issued to retire at maturity all underlying bonds. os = 
plication to list, V. 71, p. 34, 542; V. 72, p. 534, 628; V. 74, p. 1040; V. 7 
p. 2392. New 4s of 1905, see below 

Lorain & West Va. 4s ($2,000,000 auth., Citizens’ Savings &  prust Co. of 
Cleveland, trustee) are guar. by end., prin. ‘andint. V. 83, p. 272, 1287. 

Equipment bonds of 1902 may be purchased at not exceeding 105 and In- 
terest or drawn by lot at 108 and Interest (or the sinking fund may be ap pple’ 
to the purchase of additional equipment) to the following amounts: $10! 
yearly to Jan. 1 1909, then $100,000, $125,000, $150, oe and $175,000 
yearly for each successive period of 4 years. V. 74, p. 5 

GENERAL FINANCES.—The stockholders In 1905 mesnatitienia “000 fa 
mtge. to secure $35,000.000 of 50-year 4% bonds, of which tL? 000 fe 






reserved to retire underlying bonds oe $20,000,000 for future purposes. 

Aug. 1905 $8,000,000 notes, secured by $12,000,000 gen. 4s. wer e sold = 

double track and other impts. and equip. Vv. 81, p. 669, 778; V. $3, p. 1287. 
LATEST EARNINGS.— }1907__-....Gross, $2,465,428: net, $642,995 

4 months, 7s to Oct. 31.{1906___... Gross, 2,037,131; net,’ 747,545 
REPORT.—Report for the year ending June 30 1907 was in V. 85, p. 786. 


Tn 1906-07, of $9,608,590 tons of revenue freight carried, products 0 mines: 
fersiened 70. 36% (epeaainees cael, 48.74%). 
Yea 


ea ross. ‘Oth. Inc. Int.,tazes,&c. Balance. 
1906-07 ...-$6, 124 4 $1,998,837 $120,431 $1; 787, 039 sur $332,229 
1905-06... 5,318, '80 1,556, oe ere 404.249 sur. 152,397 
1904-05. . .- 4°305:607 j. ee abae ,149,831 def 193 "360° 

el —Chairman lo Bree. T. Herrick, Cleveland; Pres.. 
F. A. Delano, -. Louls; V. ane — orthington, Pittsburgh; Sec. and 

. H. B. Seog ap York. 

DIRECTORS. = Jeffery, Edwin Gould, E. T. Welles, Winslow S. 
Plerce, Alvin W. Krech ‘and W. E. Connor of New York; F. A. Delano 
Chicago; Myron T. Herrick, George A. Garretson, E. Oglebay, H. P. 
McIntosh, W G. Mather and . M. Duncan of Cieveland; and 


Spitzer and S. C. Reynolds of Toledo, O.—.V 85, p. 655 786.) 





4 



































149 


4 


, RAILWAY STOCKS AND BONDS. 





JAN., 1908. ] 





Grand Rapid 2 


~s 
gamesto 

















































































































- nor, Ripon o Leech Lake 
oo Valle, a % fis a 
S Sidne, + Tw E 
’ % Kar: pAc.“ _\Winnipeg Je. Di ZA \ 
Ge \ Davenne iyndon trott Park Rapids see ee 
Sheldo Anse 
O Lpbon Barnesville Perham c: ” x ¢ Nestoria 
Laveetie ° elifa\Raplis 7 Rew Ydek Mills eo Chariton SHORE 
Vv Wadena : souts Champion ATLANTIC 
alley Je. Ry R..Ubins Sidnaw \%, - . 
= ‘ Sy; es ahpet Fergus Falls ue nor nee s Ubin: na a Repubhie Cascalle Je. Au Train 
ake. Ne aples 2° . 
. NOR. reckenridy a ‘ a 
Hendal ed Hawhi ckears PAC, SS ‘Mille Lac oe wv a Corey G er Watersmeet 
nse “Pp. » v « we arr pee J atkins © Channing Manisti if 
entine didi WOR, Elbow La 4 *) 9 FeAKort® e m4 4, %Irou Kiver anistique —) 
Te ec a a intah Long Prajrie Hinckley 2 ose? Butternu z Metropolitan : 
M4 4Op 2% Little Falls a} e™ Hayward - re 
; A (yy . Eagle Riv. er Florence 7) 
8 eagpos lo Na Sauk Centr y 2 6, 3 Granpsburg er * pvt PiFizLo Ks h, 
on Ss Browns Va)! >) tessa oie =\¥ Milaca a F Chicato' Coolidge recy “ > 
; : + 
GratorPetyoverG Wilmot Glenwood hy <A- \\ Rush City Shell Lake oe Philips pls claler? « \Gazen 8: 
CH, a rate V &. st 40, en, Worcester - = 
o aman: ebatery Orto vill Se o. & 7) Se, o "Woe a ey Monico % 
a : . Y 
4 g > 5 - Benson © ‘i Sc, alps , oh “toy\ wines ST. yey, Seg (StMarys Je ae 
os Uank “| A an 4, %% i A oF y ratt Je. 
0, 4 ° > Ellis Je. 
cr, ‘ins ’. FY , Poy fy Merrill 2 Malcolm 
‘2 iimar Ry .’ = se, ae 
t < . Litehf - MAR, Oe Sgr ace $5, , 
Clark#) CM! ertow 4, 4 oy a ve A a Oe Ashtigo 
& Cc utchinson w f “diy 
Granit\F ) ausau J Wf 
tan ‘al 4 on = fe \ sif3 4 Eland Je. Nsiays bn a Za ree City 
e . Mepominee SOS Vy; 
Huron ' *. < or Chaskal . P/E & 2. ee Benz 
a J Ay 
Lake\Preston }\ X rT. Lowe” °° Red © STO YF. o NX Re Frost . 
Iroquois 4y ° lade ed Ceda 2 & FEF ES Ne &> 
®\ Brook 6Y 4\Redwood Fall v $ on, SA SOEs S33! -* 
4 rookitgs ro) " v 2 ca Y, 
Desnindgieat Es CH! Balaton 2 leepy E § 3 ed Wing ~ SASSER ES ff aunee o . 
Vi ¢ ie 4 a New Ul St. Pece b vi %) FEGES SS, ‘. 
ilas a vy : Jim Mankat ': umbrota w ‘abasl Ne* eae. Se & |i 
‘ . croft > 
Madicne Ua fe Stone \ Leena 0, Fairb\nk NX 5 Binal diver Falis we we Aunt hes Me SS os 
Sioux Falls Jc, 4 = St.James oa Ww NOR. Se i sh tainfeld State or hi 
Jaspe - ST. eA OTT Guaweas Diatge Cen. Wino , Pine Cr, Haucock 
“Th i tol Wésr: . 
feron Lak \ S SUN P> oe WL. Winnevayy U) P.\ om, 
MAP OF THE Pyvie Je. Paut wal A a Eyota Cc: > i lr a Andfue d 
8T. Ramsey RY . La Crosse Elruy : ‘Qe: FON oo te ops ra) 
‘Rudeaver 
W } Sco N Sl N Cc E N T R Blue Earth Cy} Albert Le ustin Presa Viroyua : pees wiper Es 
* a 1 . omita . 
A ® muherviiea —_- - voy Le Roy z aledonia Je. - Ironton PORTAGE 8T ay herpsa 
RA j LWA Creseo ¢ Richland —/ - SCALEISIN craves RA » 
Y SYSTE M hte City % ee SS - : = uGcBy sc. uskegon 
: ‘ : 4 Osagn 6 Waukon 
. a ee ee ‘ 7 SMason City . a Dee Laos Watertow Pager ance Xs \ 
ns —_ EXutrcttabn cui, > Mn * Sr. = ES) M. = pleton Q he 
: Algopd Conefy : Cc. F - Puplainville \\ . 
Vermijffon ] * Charles City New Iamptoi PA Dulze V. 4 ADISON ly <3) be 
‘2 Ma F Dykita City | ¥ . \ = Monftort be r oWVernon ahi 
Cherokee Cars pe \) 6, te 
, Rolte Je) Hampton + . 
Pinwiew Ponea Mauitn #7 \\\ Lancaster " is Ae \ yf 
vee Sioux Cit Fonda Me ow Waverly ee “7 $e qe eu davon @ ys SS. 
a tad Grove ‘ lar-Ealls "bade, > Shujlsburg nroe ¢:Wheatlaud AB ite %, 
& = rove Fist Dod wires a - Waterloo jy. 8 Duby Gaon Brodhed& SILVERAL AK . envsha ms, 
2 Pierce eS ¥ ’ Ny 6) ' oh De he ONS oy . ee Wy 
y Wall Luke @Andependedjee Ma ee Red & Antioch 2 s, 
4 2. Gyurie P $ inlena LRey ahyard J 2\ PAWaukegan =~ %& 
€ M, < Ct. a & b het q Vinton Peepart : Belvidere ’ Ww ° 
Madison ay \ Orewa —— 5 EB w Mars! % ovklorpt Benton H rb . 
Ww Poi £ ~ c, Jeflerson Bovhe . arsiall Maquoketa Sabula c. ad ay of 
Ibion est Point * Manila Man 4 State Co st. P. \ 
Humphre ® Tekan nin M. * Tama c. . Z yeamor 
y ; zu Herjdon oe egar ids x. w \ Clinto: 4 . 
-Uconeé N Pao  » \ Harlan Colf. : Genev wa Lt 
- . | oT 
Joliybus\ Freimon Menlo fon WQTinyell . ” Deurovk Ahirora 
" Avoca - ES NE Iowa Cy 7 
David Cit : ort Waluat cy Earl J ( 
: 1 a oliet 
OMAN ouncil uffs/ Aue Greentie Dix e MuscAtin ~<a fe) J g 
: = Buc Tehom 


d 





















































































































































































150 RAILWAY STOCKS AND BONDS. [VOL. LXXXv1, 
j j = 
RAILROADS. aites| Date INTEREST OR DIVIDENDS. | Bonds—Prinet. 
3 Size, or | | \pal, W. 
For explanation of headings, &c., see notes of of Par | Amount Rate | Where Payable, and by gt ao 
on Roos page of tables. Road.|Bonds.| Value. Outstanding % Pavabie.| Whom. Dividend, 
' ——— 
a Palis—First M gold red at 105 sinking fd.SSt.c 18) 1895 500 219,000 6g J &@ J st Louis, Mo Jan 1 1925 
Foie &. ee Se mortgage 5 West 17) 1907 | 1,000) 248,000) 5 iJ & JSt Louis, Mo July 1 1937 
rre astern—See usquehanna | 
sbarre & Scranton—Stock 5 Aree. = OCR 487i sce 50 500,000) 5 Dec 31 /|108 ar ~ a 4th y Phila | Dec 31 19075% 
mortgage id guar p &1i by LO & NCo..| 4.37) 1888 | 1,000) 500,000) 4%eM & Ni May 1 1938 
Valley— e yt -y- authorized 11) 1903 | 500 120,000) 5 J & 5 eed ‘Olt (Pa) ‘Nat Bk\Dec 1 1923 
port & Nor Br—ist M $750,00 ‘finntic Coase c*| 47| 1901 1,000 545,000, 4% ¢J & Fidelity Co, Phila|July 1 1931 
es py ~ yy oy Fe j tame |Co- of |South Ca rolina. | | 7 
joux a 
ton & Northern—ist M | RY {e07 “int guer.r| 83| 1887 500) 354,000) 5 I «& D Reading Tag, Phila/ 1907-1927 
Gen $1,000,000 gold p &1 hy (end) _. PeP.r 88) 1892 | 1,000) 406,000) 5¢ Q—F Aug 1 1932 
Wilmington & Weldon—See Atlantic Coast e | | | 
Winona Bridge—First M gold s f redeem at 110. 1.03; 1890 | 1,000) 384, | 5 M & s| p= Adams St, Chicago 
Wisconsin Central Ry—Com stock auth es 500. 000! asel waco ‘I SOO 26 FET Tel cadccctdlcccececs 
eferred stock 4% non- voumulative $12,500,000__; _..) .... | 6) as eee 
+f —- 5 morwege gold ($27,000 ,000) . .Us.c*| All | 1899 | 1,000) 23,748,000 4¢ J & J 
ie gole subject to call at 105 after 1910) -__| 1900 | 1,000) 500,000) sues & J 
i &SE on 1st tM gold subj to call at 105... Us| 33) 1901 1,000 417, | 4g iM & N 
Car Ree GS Co nd dena oc hemioneceds 4 | ===| 1902 |......-- | 279,795) 4% sia & O| New York, 
Equipment trusts nef due $60,000 yearly ....Mp aaet DEED lncncckés | 295, } g \J & J|} United States Mort 191 
Dul Div & $8 500,000 id (see text)| onal SEGR lwoccages | 7,000 ,000) 4¢ M&WN & Trust Co ay 36 
Wisconsin & Mine 1st M gold assumed..c*} 122) 1885 ,000 776,000) 6 iM & §$) 16 
Milwaukee & Lake Win first mortgage gold assum_c*| 66; 1882 | 1,000) 604,000) 6g J & J July 1 1912 
nsin Cent RR cons M ist series gold ass’'d.c&r| 416 1879 0 42,000) S¢ J & J 1 1909 
Wisconsin & Michigan—First = om $951,000__..Mp) 54) 1895 1,000 951,000) 5¢ iz, & JSee oe an 1 1945 
eneral mortgage gold (see text)_............-. EC o---| 1905 | 1,000, V 81,p 1842) 4¢ F & A Sad Yor’ eb 1 1955 
Wisc Minn & Pacific—ist M prom text) gold.... Me. c*| 271; 1900 | ,000! 5,811,000 4¢ A & O'Blair m Go. New York (|Oct 1 1950 
Wisconsin & Northern—1st M ete. 000,000 g____ Us.c* ---| 1907 | 1,000, See text 4g |J & J\New York July 1 1932 
Woonsocket & Pasc— ‘uar r City of Woon. c| 1890 1,000) 100,000 5 \A & ORI Hospital & TrCo,ProjOct 1 1 
Worcester Nashua & Rocheste k ($3,600,000) - _| 94 gael 100, 3,099,8005%in'07J & J\Am ad “ps & bei -y Bost Jan 119082% % 
orcester &) Worcester Nashua & Roch RR bds.c*| 47| 1905 | 1,000) 150,000 4¢ J & J Jan 1 1935 
Nashua Ist do do do oa 47| 1893 1,000 511,000 4 5 & J do do Jan 1 1913 
= of 79 se- do do do c*| 47 1890 1,000 735,000 a J & J) do do Jan 1 1930 
res all eq) do do do | 47) 1895 | 1,000 380.000 4 |A & O| do do Oct 1 1934 
Wrights & Tennille—ist Msf g red 102 19 912.c* 104) 1907 | 1,000 250,000 5¢ \J & J)Tennille, Ga Jan 1 1958 
Yellowstone Park—First M $3,000,000 gold sinking fa 22; 1905 | 1,000 432,000 5¢ WT &@& Ji Farmers’ Tr, Lancas, PajJuly 1 1945 
Yosemite Short Line Ry—See Sierra Ry of California, | | 
Yosemite Valley—First M $3,000,000 gold sink fund c*| 39; 1906 | 000; 3,000 000) 5¢ J & JjMee Trust Co, San Fr (Jan 1 1936 
WHITE s. BLACK pivar VALLEY RR.—Brinkley to Jackson K.—Stock authorized common, $17,500,000; ef. 4% .non- 
(2... 62 m for 80 years from July 1 1900 to the Choctaw kla- | cum $12,500,000. Outstanding, common, $16, i47. 876; pref. $11,267,104, 
homa & Gut RR. for syarent of interest, endorsed on bonds. Stock au- | par of shares, $100. After 4° ‘dividends on both have 


thorized, 3 Ste eee: paid tn 

ing. $100,000 have coupons cut off 

reserved ee extension to Batesville.—(V. 72, p. 18 
WHITE PASS & YUKON RY.—See page 178. 
WICHITA FALLS & NORTHWESTERN RY.—Owns from Wichita 

Falls, Tex., to Frederick, Okla., 50 miles, pened Nov. 22 1907. The 

‘Wichita Fails & Southern Ry., controlled by the same ueeremte. was com- 

pleted from Wichita Falls to Olney, 43 miles, in Jan 


323 ,000. Of the $600, 000 bonds outstand- 
for the first t Rise Hee Sea oe 


Stock authorized, (7). Bonds, authorized issue 3640, 900. Common- 
be Trust Co., St. Louis, trustee; see table above. 1083, 922, 
Pres., Joseph A. Kemp; V.-P., W. C. Fordyct; Sec. o~ reas., Wiley 


602. 

Blair, Wichita Falls, Tex.—(V. 85, Pp. 1403.) 
WICHITA FALLS & NORTHWESTERN RY.—V. 85, p. 1083, 1403. 
WICHITA FALLS RY.—Henrletta, Tex., to Wichita Falls, 18 miles. 

ated by Missouri Kansas & Texas Ry. pee oy extending to 

Jan. 1 sees. providing for division of ra rates. Stoc' 

Year June 30 1907, gross, $101,148; net. 367° 120: 

sinking for fund. $15-715; dividends, $45,612.—(V. 73. p. 1161; V. 71, p. 865.) 


WICHITA VALLEY RY.—Owns from Byers to Seymour, Tex., 75 
miles. =xtension from Seymour to Stamford. 60 miles, completed Nov. 
1906 under name of Wic hita Valley RR. The Abilene & Northern extends 
from Stamford south to Abilene, 38 miles. Colorado & Southern owns all 
but $900 of $1,200,000 stock and all the $769,000 first mortgage bonds, 
owning also all the securities of other properties named. See V. 83, p. 695. 
Land and income notes (6s), $123,617; income notes (5s), $68,249. V. 67. 


interest and 


p. 224; V. 76, 1608. For year ending June 30 1906, gross, $145,332; 
net, $93,178; total Saeuaees $40,133; balance, surplus, $53 ,045.— 
(V. 78, p. 1277; V. 81, p. 1243 


WILKESBARRE & SCRANTON RY.—(See Map Reading System.)— 
Owns from Scranton to a a Jct., Pa.,4.37 m., of which 1% miles is 
double track. m May 1 1888 to Lehigh Goal & Nav. Co. (which 

olds all the - during corporate existence less one year, at $47 500 

r annum and taxes. Lease assigned to Central of N. J. at 6% on cost 
bf ‘reed ($1,102, +902) and taxes. 


WILLIAM’S VALLEY RR.—Brookside to Lykens, Pa., 
Stock authorized, $120,000; outstanding, $90,000; ia of 
In Apr. 1907 the Reading Co. obtained control. V. 84 933. 
1903 were to retire at once the $87,000 of 6s due Dec’ P ‘1911. For year 
1906-07, gross, $29,060; def. under oper. exp. ,-$698.—(V. 84. p. 933.) 

WILLIAMSPORT & NORTH BRANCH RR.—Hall’s to Satterfield, Pa., 
and br., 47 miles; leases Eagles Mere RR., 10 miles; total, 57 miles 

Stock (authorized, $2,000,000) common, $925,362; preferred, $400. 000; 

$50. ‘oad and 3,000 acres of coal lands 
ullivan Co., Pa., $250,000 being reserved for extensions. V. 72. + 990, 
1280. Equipment trusts June 30 1907, $45,000; bills payable, $10,500 

For year ending June = 1907, gross, $165,195; net, $50 2 00; ch. mt 

$33. 364; bal., i , $16 a Pres., s. 3 Townsend, Hughesville, 
and Treas., H. C. ome, N. Y.—(V. 78, p. 2386.) 

 eELasnaeen & NORTHERN RR—(See Ma Reading System.)— 
Owns Wilmington, Del.. to Highs Jct., Pa., 71 miles; branches. 17 miles; 
total owned, 88.41 m. General mtge. bonds are reserved to retire 1st mtge. 
at Maturity. The Reading Co. owns practically the entire $1,500,000 capl- 
tal stock, which Is deposited under its coll. trust mtge. The road \s leased 
to the Phila. & Read. Ry. for 999 years from Feb. 1 1900 for Int. on bonds 
and 3% % div. on stock, payable quar. (Q.-F. 15). V. 70, p. 127, 998; V. 
PD. 758. —(V. 80, p. 18: 8.) 

WINONA BRIDGE RAILWAY.—Owns herp Day 7 Winona, Minn., 
and Buffalo, Wis., 1.03 miles; opened Sept. 1 1 Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay & Western, the former, 
it was reported in July 1903, acquiring — two-thirds and the latter 
the balance of Se $400,000 stock. V. 77, 252. 

STOCK .—3400 000; par, $ $100. Year Att. June 30 1907, gross, $29.- 
580; net. $25,198; charges, $19,200; bal., sur., $5,998.—V. 77, p. 252.) 

WISCASSET WATERVILLE & FARMINGTON RY.—Wiscasset, Me., 
to Albion, 42 miles (2-foot gauge); also partially constructed from Weeks 
Mills west to Farmington. etc., Me., about 50 miles. of which 15 miles to 
Winslow are in operation. Successor to railroad company of same name, 
foreclosed Dec. 4 1906. V.84,p.160. Stock authorized, common, $100,- 


2. 16 miles. 
» $50. 
The 5s of 


000, issued; pref., 5% non-cum., $200,000, of which $110,000 outstand. 
Pres., Carson C. Peck, 280 Bway., N. Y.; Treas., Wm. D. Patterson. 


For year ending June 30 1906 (old Co.), gross, $42, 650; ont, under oper. 
exp., $8,768; taxes, $289. Pres., G. F. Farley. —(V. 84, p. 160.) 

WISCONSIN CENTRAL RAILWAY.—(See Men —avetmis extends 
from Chicago to Ashland, Wis., and Lake Superior iron mines; also to 
St. Paul and Minneapolis. By extension to Manitowoc and the car ferry 
across Lake Michigan, connects with the Pere J and hes a short 
Ste to the ipl . 63, p. 117. The gan me 


Limes Miles. — Miles. 
Chic. to Trout ‘Brook Jet., Wis. 452 other’ branches aint letinenaileees nan 49 
bbottsford to and, Wis.. 133) Trackage to Chic., Min., ~\ pees 32 
Branch to Bessemer peaeesagace Rugby to Milwaukee, etc an denne 28 
Stevens Point to Portage City... 71 urs to industries (105 miles 
Neenah to Manitowoc(14 jointly) 44| umnoperated) ............... 207 
Marshfield to a aaa eesecece 33 
Owen to Ladysmith ........-.--.-. 45) ao 
Potal June 30 1907, (incl. , Sure. op., 102 m., and unop., 105 m)___.1,128 
Extension from Owen Ladysmith, 45% miles, was opened Aug. 


1906; extension being built. thence to Superior and Duluth, 115 miles, to 
be completed early in 1908. V.81,p.1263; V.82, p.1324; V. 83, p. 986. 
ORGANIZATION.—Successor July 1899 of Wisconsin Cent. aa fore- 
per plan V. 68, p. 725; V. 69, p. 29, 83, 133, 182. See V. 7 | 
he --* 1906 control was changed. . 81, p. 1316; V. 83, p. s19 "$01; 


avi 
icipate ually in apy further dividends 
Bee the rigls 00 a © maaay = the 
directors on failure fort two successive years to receive 4% per ann’ 
BONDS.—The Ist gen. fe in 4s of 1899 ($27,000,000 authorized). are se- 
cured by a mtge. upon all the —— of pi 5 nals, equipm’t and other 
property acquired thereby, an by d aed wie Eee os 
or acquired under the plan; in wun ie A $1,564,200 were reserved 
under! rlying | bonds still outstanding; $795 ,350 econ available for fd rove- 
ments f the generals, up to July 1907 $892, os Ame eS 
open market and cancele V. 75, p. 734, 1204; Vv. .12 
The stockholders May 8 1906 authorized a new rad he my to provide in 
part for cost of extension from Owen to Duluth and Superior, about 160 
miles, and terminals, of which $7,000,000, which were underwritten, were 
offered to stockholders at 89 and interest; $1.500 000 wes Se reserved for 
. 83, p. 986; 








extension and improvements. V. 82, p. 806, 930, 1103; 
. 84, p. 1429; V. 85, p. 532. 
“BARNINGS. ~ mos., 11907___- .--Gross, $2,925,323; net, $1,092,252 
July 1 to Oct. 31. J1906_ ...Gross, 2, 597, 055; net, 956.457 
REPORT.—Report for: ending June 30 1907 in V. 83, p. 1079, 1092. 
Pate Bee 1904-05. 1903-04. 
Gross earnings........-. $7, 377 1 179 $7,118,5 $6,650,883 $6. 466,176 
Operating expenses..-_. 4:730 093 ipa cave 4:374;336 4,342,439 
Net earnings--...... $2,847,085 $2,576,100 $2,276,547 $2,123,737 
Total net income------- $2,877,490 $2,661,207 $2,319,384 $2,174,903 
Fixed chgs., taxes, &c.. 1,814,034 1,859,010 1,763,541 1,750,686 
Sur. forthe 12 mos... 1,063,456 $802,188 $555 843 $424,247 


DIRECTORS.—T. L. Chadbourne Jr., C. G. Rasmus, Mark T. Cox and 
Fred T. Gates, New York; W A Bradford, Cincinnati; G. A. Fernald; 
Boston; John F. Hill, Augusta, Me.; Henry C. Starr, George W. Webster, 
Chicago, Ill.; Sidney G. Courteen, Milwaukee, Wis. 

OFFICERS. oe Exec. Com., T. L. Chadbourne Jr.; Pres., 

A. Bradford Jr.; V.-P., Henry C. Starr. Chicago; Same. and Aud., Hoberi 
Toombs, Chicago; Treas., ae ililam R. Hancock, Chicago; Sec., G. W. Web- 
ster, Milwaukee; hw Sec., W. A. Chadbourne, 30 Pine St., N.Y. —(V. 84, 
p. 1429; V. 85 . 406, 532, 922, 1079, 1092.) 

WISCONSIN. e MICHIGAN RY.—See page 178. 

WISCONSIN MINNESOTA & PACIFIC RR.—(See Map Chic 
Western.)—Red Wing, Minn., to Mankato, oe? “miles, yd : ay to 
Osage, Ia., 118. 2 m.; branch to Clay Banks, 2.9 Winesa to Simpson, 
Minn., 54.2 m.; total, 271 miles. Stock, $5, 303, 3,400: all owmel by the 
Chicago Great. ‘Western Ry., which company operates the road as a 


of its s syeteme umier an agreement dated Apr. 1 1901, an ny 8 for 100 years, 
provid: that all net earnings above interest on bonds shall go to the 
Great Western to be held in trust for povueent of future qeeae. This 
=e on June 30 1907 amounted to $449,238. V. 73, p. 

ORT.—-For the = ending pony 30 1907 (271 av onl miles), in 
V. 85. p. 1029, shows: Gross, $495,064; net, 


$285,383; interest, $231,990: 
bal., sur., $53,393.—(V. 80, p. 1858; V. 81, Dp. 213; V. 84, p. 694.) 


WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., north 
to Mass, Mich., 210 miles, with branch to Antigo, Wis., 24 miies, of which 
Shawano to Van Ostrand, 36 miles, and Crandon to W. & N. Junc., 6 miles, 
were operated In Dec. 1907. Stock $1,000,000; outstanding, $607,700: 
par, $100. Of the bonds ($10,000,000 authorized issue), $3,000,000 is re- 
served for not over 90 % of the cost of pareed additional to the °s34 — 
above mentioned at not over $15,00 ° mile, suetmens. “terminals, 

V. 85, p. 223; V. 86, p. 109. Pres., F. Whi tcomb; Sec., F. H. Josse- 
lyn; Treas. R. H. Edwards; Gen. Mer. ,C. H. Hartley. Office, Oshkosh, 
Wis.—(V. » Pp. 1463; V. 86, p. 109.) 

conan NASHUA & nasnaeren RR —Owns from Worcester 
via Nashua to Rochester, 94 m Leased for 50 years from Jan. 1 
1886 to the meneen & Maine; a 5250. 000 and taxes. V.81,p. 1704. 
bYy:} '87-93 '94-97. '98. "99. '00, "01. "02. '03. '04. 05 to’07. | 1908. 

%.{6 yrly. 5 yrly. 5% 4% 4 5% 5 4% 5% 5% yriy. Jan., 2% 


WRIGHTSVILLE & TENNILLE RR.—Tennille. Ga., to Hawkinsville, 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern, 
acquired Aug. 1907); total, 104 miles. Stockwas,common $230,000; pre, 
ferred, $70,600; par, $25. Central of Georgia owned June 30 1967 
preferred and $104,300 common. In Aug. 1907 the common stock — 

creased from $230,000 to $530,000 to acquire the Dublin & Southwestern 


and a mortgage made the Citizens’ & Southern Bank, Savannah, for 


$250,000 85, p. 795, 1578. 

Dividends, long 6 ¥., 7% yearly, 1904, Jan. 1,4%; June 30, 3%; 1905, 
June 6% (including 3% extra); 1906, Jan., 6% (including 3% extra). 
5 he 5% (including 2% extra); 1907, 11% (including 5% extra); 1908, 

3%. For year to June 30 1907 (76 miles), gross, $220, 893; net, 
345, 493; other income, $5,372; dividends (10%), $30, 000; balance, surplus, 
$20.865. In 1905-06, gross, $199,521; net, $56,868. Pres,, A. F. Daley, 
Tennille.—(V. 83, p. ‘39; Vv: 85, p. 285, 795, 1578.) 
YELLOWSTONE PARK RR.—Projected and yee built from Bri 


Mont., to Cook City, with branches, a total of 125 mi ~" of which Bri 

to Bear Creek, &c., 30 ——, in operation. os = -—. common, 

$2,250,000; preferred, 6% c , $750,000; par\o Outstand- 

ing, common, $324,000; proderred. $108,000. ot che be tT. $432, 000 were 

issued on 22 miles, ‘the balance being issuable at $24, - mile. V. 81, 
. 1494. Suit, V. 84, p. 869, 933. Pres., Frank A. Hall; Sec. % Treas., 
rge J. Atkins.—(V. 84, p.'869, 933.) 


YOSEMITE VALLEY RR.—Merced, Cal., to the Yosemite National 





Park, &2 miles, completed May 15 1907. Stock, $5, poo “ak = outstand- 
ing; par, $100. bonds ($3,000,000 authorized), V. 930; V. 
84, p. 1553. Pres., Frank G. Drum; Sec., Julius H. eins, “thie, 1414 
Post St., San Francisco, Cal.—(V. 84, p 1553; V. 85, p. 655.) 
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INDUSTRIAL AND MISCELLANEOUS COMPANIES. 































































































eS :tt—t 1 
MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
—=,, explanation of cob headt & note “i Por’ | A When | Where Payable, and by lone ion” 
umn ings, &c., see 3 on ar mou { + @ s— 
For explanation of page of tables. |Bonds| Value. \Outstanding) % | Payable. Whom: Dividend. 
— } * 
ee aoe sh.— not fixed, treated| as $100 /$12,000,000\See text.) text.|71 Broad »NY Dec 2 '07, 4% 
Adams Expross—Stock-_120.000 sh.— ew Lamp dct POPC Me| 1898 | 500 é&c\'12:000:000| 4M &  S'Mercantile Trust Co, N Y|Mch 1 1948 
Collat fon out ributios M Pam Rl, ON a FR S| 1907 | 500 &c| 24,000,000 SO WR; Wiseckw bacsncnhunnacacts June 1 1947 
‘#Chalmers—Common stock, $25,000,000-------....._. | woos 100} 19,820,000) 22-0 nn een none low nen eng eccwrcnscescee|swecccncncccce 
sant. 7% cum (as to ass. & a re $25 ,000 ,000,(V.74, -1144)| eede 100) 16,150,000\See text. F (|71 Broadway, N Y \Feb 1 °04,1% 
on (The) Elec ne NN. (also as to assets), 6% cum) ____ |........ 1,170,000 6 J do do Jan 1°08,1% 
First M $15,000,000 te sak stand red at 110 i916ACc*, 1906 1,000) 10,456,000 5¢ J & J do do July 1 1936 
Pe. --* Consol Coal & Iron—Commor stock, $2 PNB. . a| cone 100; 2,500, See text.|See text.|..............-....... 1903, 1 
Pref. stock, 7% cum..--..-...~---~-.....--2--------- | eeee 100; 1,250, See text.. Q—M_ (Checks mailed pepeie 7 1 x 
ist mtge, re red after May 1906 at 105, 8 f......-.---.-- SSt 1901 1,000 451 ,00¢ M & N St Louis UnionTr,StL (May 11 
Consol collateral M, $3,500 “4°00 moccsesecccosecceses | 1904 1,000| 1,760,000 5 M_ &_N Intern Trust Co. Balt May i 
Amalgamated Cop +—Stock, $155 ,000,000 | — . 100,153 887,900\See text., Q—F Checks mailed Feb 2408. 7 *% 
American Agricul hemical Co—Stoc: BOD) 1701 34,000 acids suis amo a pene en wopeaeansegreceececelacecanepecee 
6 % cum (as to assets and div), $ eee 1 18,3 6 in 1907,A & O Checks from Co's office (Oct “| 07, 3% 
Notes, $2,500,000, er my, = 101 ae also text below) 1905 5,000; 2,500,000 4% |M & SjChase Nat Bank, N Y (|Mch 1 1908 
American Bank 0 te—See 
t Sugar—Common stock. $15,000,000_-.:...-.- | coco 100) 15,000 B08) ccencns lon cccesciggnscoues cpegcocococcclenceseee 
American feet o%, niso assets, non-cumulative, $5,000,000...| ... 100| 4,000,000} 6 q-7 matied Jan 2°08, 135 % 
Certs of indebtedness, $3,000,000, red at par Feb 1908---r, 1905 (1,000 &c/ 3.000,000 6 M & _S\32 Nassau St., N Y Mch 1 1910 
American ewe ~~ «& Foundry—Com stock, $3,000.000 au; .... 100! 2,140,000/4 In 1907) Q—J mailed Dec 31 07,1 
7 % cumulative, $3,000,000... ..--------; ee 100| 3,000,000|7 in 1907} Q—J | io 31°07, 
oe Oe BERG cccencsccvecoscsccesces F 1902 1a a 30.000 5¢ M & S|Farmers’ L & Tr Co, N Y|Mch oll 
. On OR BOOK. 2. ncccscescccccccccccce= ooo £2 ees See Se ee 
american Ca 7h, omen... ....--....- =. tc sek 100| 41,233,300|5 in 1907| Q—J Checks Jan 2°08 
American Car & Foundry—Common stock, $30,000,000..-.@ -.-. 100) 30,000,00¢ text.; Q—J (Guaranty Trust Co, N Y 38 1 "08, 
stoc: %, also assets, non-cum, $30,000,060 Leone G} dice 100| 30,000 ,00¢ 7 )—J yen 1 oe 1 Ah 
American Chicle—Stock. common, $6,000,000. -..-.----.- | -2-- 100) 6,000,000 See text.|Monthly.|Royal Bidg, N Y 
Prefstock 6% cum $3,000,000--...-.....---- etcons} sess 10°; 38,000,000'6 in 1907: Q—J ‘Royal Bldg, New York ion Fe "08 1% % 


ADAMS EXPRESS.—ORGANIZATION.—An association formed in 
1854 but not inosresrenG’ aw, on eg 35,000 miles of railroad, 
including Penn., C. B hes. & Ohlo, N. Y. N. H. i oe etc. 


Ropes « f Anaconda Co. for calendar year es was in V. 84, p. hist. 1243. 

ARNINGS of constit. cos. year end. June 1 1907, V. 84, P..! 425. 

porri CERS.—Pres., Heary H. Sec. and ae Melin. 
H. ay A. = Flow- 





.—In 1898 pA ET securities were pledged w M fl 

“te te secure (subject to i > indemnification of wshateholders from 
j perso! ability) $12,000.000 of 4% bonds. These 
were then distributed asa ee ne ty ge V. 66, p. as V. 85, p.1647. 


last 
1907 additional treasury securities were pl ure $24,000,- 
ue ord bonds distributed as a 3 200 % dividend. Vv. 
000 VID DENDS.—Long 8% year! V9 = reduced ot mn payment of 


100% div. in bonds, to 4%; in Dec. 1900 to Dec. 1907, Sm yoarty (J. & D.), 
and Mch. 1903 to 1907, inel., 2% aioe each from sale of certain real ptAE 
In = 1907 200 % dividend in bonds was paid. V. 84, p. 1489.—(V. 83, 
: V. 84, p. 1489; V. 85, p. 865, 1210, 1647.) 
ALABAMA CONSOLIDATED COAL & IRON C0 CRGAMIEMTION. 


+ =—Jncorporated in N. J. J 18 1899. Acquired iron and coal 


near Birmingham and Gadsden, Ala. V. 82, p. 391, 694. In Per is ib0s 
the International Power = ym + wee contéel. V. 80, p. 653. 

DIVIDENDS.—Div. 1% pal 1903; none ates - 

= ref.,in 1900,7% (Q. “*. ): Moh 1901 ee a 1%4 % quar. (Q.—M 

1907 the dividend was deferred. . 85, p. 15. 
mort the consol. collat. 5s of 1904 $1,500, 000 bee Fm issued 1 in exchange 
for $1,250,000 preferred stock and working capital, per plan V. 79, p. 
105. $1,250,000 has — canceled, Sse ae is reserv: 
REPORT.—Report for year ending Oct. 311906 in V.85,p. 217 showed 
, $3,794,863; net, $492,367; charges, $157,521; div. on pref. (7%), 
,500; bal., sur., $247,346. 

OFFICERS. —President, J. H. Hoadley; Treasurer, Wm. Sheldon. 
New directors Jan. 1907, V. 84, p. 52. ffice, Birmingham, 5 oe. Y. 
office, 74 Broadway.—(V. 84, p. 52, 104, V. 85, p. 217, oo ty 

ALBEMARLE & CHES. CANAL.—Owns ood betw: Chesapeake 
and Albemarle Sound. 14 miles. Stock Is $558, 200 (3 ($100 shares). 
ees hag rt 000 ist m 4s formerly 7s, due July 
Non-cum. 3% debentures (Central Trust Co., N. ¥., trustee)’ 
i118) 1000 Lee July 1 1 1909, issued Cos lan V. 77, p. 351, for the funded 
portion of interest on ist mtge. bonds to date of maturity, and July 1902, 
coupon, “canceled, V. 77, p. 351. The July 1907 coupon was paid Dec. 
1907. . 85, p. 1647. See report, V. 74, p. 92; V. 72, p. 1035. In 1905. 
06, ths $28,548; def. below charges and maintenance, $4,213. Pres., 
Warren G. Elliott. Office, Norfolk, Va.—(V. 84, p. 997, 1553; V. 85, p. 
1647.) 

ALLIS-CHALMERS CO.—ORGANIZATION.—Incorporated in N. J. 
on May 7 1901 to manufacture heavy engines, mining and other machinery, 
combining penses P. Allis Co., Frazer & Chalmers, Gates Iron Works and 
Dickson Mfg. V. 72, Dp. 874, 937, 990. V. 80, P 1858; V. 81, p. 266; 
V. 82, p. 1440; offictal statements, V. 83, p.90. V.74, DP. 1144 

In 1904 entered upon the electrical. tur’ bine and gas engine field. Owns the 
com. stock of The Bullock Electric Mfg. oe Ge pee . Stock of the latter 
($1,500,000 aa 5 ed pring guarantecd 6 —_— Pavehe Saat 
evs Jan. 1906. V. 78, p. 1111, B40. V. 80, 713; V. 81, p. 839, 
1101; V. 81, p. 1494, “1793: V. $2, Pp. 1440. Litigation, ‘V. 82, P. 453. 

PREF. DIVS.—July 1901 to Feb. 1904 7% yearly; sone since. 

BONDS.—Of the new bonds ($15,000,000 auth.), stockholders In Aug. 
1906 subscribed for $902,000 at 80 and $9,544,000 were sold to a syndicste 
(payments therefor extending over about a year,~to pay in part for addi- 
tions to the Milwaukee plant, the Bullock Electrical Works and to provide 
additional working - ital. They are to be canceled in amounts increas- 
ing yearly. See V » p. 1440, 1498, and V. 83, p. 90,157, 437, 623. 

a wee. “For 3 gry ending Sept. 30 1907, gross, $852,836; net, 
$288,910. See V. 1083. Shipments of machinery Oct. 1907, 27,- 
821 ,682 lbs. , a 24 Os, 760 in July 1907. V.85,p. 1340. 

REPORT. —Fiscal year ends June 30. Report for the year ending June 
30 1907 was given in V. 85 1081 . showing: Deficit under maintenance and 
depreciation ($1,613,540), Binz 298; profit and loss surplus June 30 1907, 
229,817. Directors—E. dams, a C. Converse, Mark T. Cox; 
Joseph S. Neave, Wm. W. Doi Wm. V. Kelley, Elbert H. Gary, Wm. A 
Read, Cornelius’ Vanderbilt, Charles Allis, George Bullock, Max Pam, 
Walter H. Whiteside, L. F. Bower, Henry Woodland, Chas. MacVeagh, 
Alexander F. Banks and Herman . Falk. Chairman of Boar 
Gary; Chairman of Finance Committee, E. D. Adams; Chairman Executive 
Committee, Charles Allis; Pres., W alter H. Whiteside; Ist V.-P., L. F. 
Bower; 2d V.-P. and Treas., Henry Woodland; 3d V.-P. and Sec., W. W. 
Nichols; Comptroller, W. A. Thompson. Office, 71 B’way, N. Y. ‘General 
Offices, Milwaukee, Wis.—(V. 85, p. 1081, 1083, 1340.) 

AMALGAMATED COPPER CO.—ORGANIZATION, ETC.—Incorpor- 
ated on April 27 1899 in New Jersey, and purchased control as theo 

Capital Par Dividends ( %) 








seotete 2 stock acquired— stock. val. '01'02'03 ‘04 "05 "06 ‘07 
Anac.Cop.M.(V.78, p.2013)_$30,000,000 $25 13 4 4 4 819% 26 
Bos & Mont. Con. Cop &Sil.M. ye ryan 25 - 24 32 256 160 192 168 
Butte & Boston Con. Min __. ew 10 i oon oe ie oe: oe 
Parrot Silver & Copper Co... 2,298, 300 10 5 .. 10 20125 7% 
aapony Mercantile Co _... 1,500,000 (?) o mM @M MM © 





| all the ¢ following stocks: Washoe oe Copper Co. 
Colorado melti ~~? Mining Co., $2,500,000; Diamondville Coal 
, $1,500,000; Big | —d ons} Milling ge $700,000; and controls timber 
aap mines, railw eal estate, st estimated vets of 
$50 ,000 ,000 over r all liabilities. Compare v “22, #81: Vv. 80, 2394. 
The Boston & Montana Co., it was reported in Oct. R06. purchased 53. 000,- 
000 stock of the Butte Coalition — Co. V. 83, D. 
Gencentration and curtailment Heo. 1907, V. 85, 


ance unissued reserved to acq 
leading mines of the United Copper Co. were soquir ed ‘by ye 
interests a a the iitigation’ between wes ae interests being 


settled. V. 393,570. As to lling Co., see V. 76, 
D. 332; v. fl. ws * f855; v. 83, p. 1234: V. 84, p.§698, o30° 
BON bonds are Butte & Bos. 6s, @ ‘500, 000, due le Apr. 1 11917. 
DIVIDEND 02. "04 ow 
RR RRS es 6x 7 Feb. 


714 2 % 434 
In 1906, Feb., 144%; May ram Aug., 1 Wl mm u% extra; Nov., 1 ig 
and 4 %ex.: 1907, Feb. and May each h 14 % and % %ex.; Aug., 2%; 


Nov., 1% 1908. Feb., of 1 rei 170. 
ending April 30 1907 w as in V. 84, p. 1363, showing net 
income, Hr "1b4 4 "400; dividends (7% %), 311, 926,312; bal., sur., $2,228,088. 








H. ers, Wm. Rock H. Ch 

= H. H. Rogers Jr., John E. Judson, Jas. Stillman and A. C. Burrage, 
office, 42 B’way, N. Y.—(V. 85, p. 1647; V. 86, p. 54,170.) 
i aunnisen Ce mag a gle ene her eet chee oa 
ncorpora: May cut, under special 
acquired control of teftilizer companies (including Listers’ of Newark) 

named in V. 68, p. 974. and V. 72, p. 672: V. 73, p. 664; V. 75, p. 241, 
: 440; 4 77, PD. 399; V. 83, p. 1230; V. 84, p. 272. See 


o Vy 
Notes —In 1905 sold $2,500,000 444% notes. V. 80, p. 653. they 
aia be retired before any mo; is made on property of March 1 1905 
= August 1907 there hy in all about $4,800,000 notes payable outstand 


rt V. 85, 40. 
nS IVIDENDS on | pref. to Oct. 1907, 6% yearly (A. & O.). 
June 30 1907 in V. 85, p. 403 


Ro Lie port for y eénaing 
wed: Total net income, "te. ar 1989, improvements, betterments, &c., 
$783, 368; div. on pref., 3° Rh 095,420; ce, $1,057.20 
Directors—Robert S radley (Chairman) op B Bradley (Pres. ds 


» Peter B. 
James M. Gifford (1st V.-P.), “Xibert French (2nd V.-P.), Wm. Presco 
§ Doe (Treas.), John F. Gibbons, Geo. C. Bingham 

GF ° ea, SF, Samee. Cord Meyer HS s: 
we. Marcellus E. Wheeler, Geo. Beck, Wm. Bowker, W. Baker, 

Crawford Clark, L. B. Curtis and Chas. we ‘Priddy. we. ¥. office, 2 
Recta r St.—(V. 85, p. 403, 724.) 

AMERICAN BANK NOTE.—See UNITED BANK NOTE CORP. 

AMERICAN BEET SUGAR CO.—Incorporated on March 24 1899. See 


Dividends on pref., Oct. 1899 to Jan. 190s. both 
% Q.-J.). Certs. of indebtedness V. aa = 570,'1099. 
Report for year end. Mch. 31.1907 in V. 84, Fs 1180, showed: Total income, 
$5, 073. 402; profit from operation, $1,425,975; cost of maintenance, $604,- 
121; profit ‘ot sasa.707. 821,814; diy. from other cos., $22,375; expenses 
and interest, $452 div. x. pref. (6%), $240,000; improvements, $40,- 
692; bal., sur., $110,7 Pres., H. Rieman Duval; Treas., J. E. Tucker, 
32 Nassau St., *N. yew. 82, p. 570, 1099; V. 84, 1180; v 85, p. 532.) 
AMERICAN BRAKE SHOE & pounsey CcO.—ORGANIZATION.— 
Incorporated in New Jersey on Jan. 28 1 A consolidation of various 
companies. See list V. 74, >. 579; V. nn % 2087. Manufactures about 
150,000 tons of brake shoes used on steam and electric cars an steel cast- 
ings. Extensions and improvements proposed in 1906, ie or Dp. 453. 
DIVIDEN DS.—On pref. in full to Jan. 1908, inclusive ( On com., 
in 1903, ue” Oct. 1904, 1 %; 1905 to Jan. 1908, 4% ® yearly ( 3} 
BONDS.—Bonds may be drawn for a yearly sinking nd of $20,000 
pou June 1, beginning eQes ‘during ist ten years at 110, 2nd ten years 
105, thereafter at 76. 655. 


at par. D. 
ERS.—Pres., Otis i. Ouiaer; 1st Vice-Pres., J h D. Gallagher; 
2nd Vice-Pres., Josep h'B. Terbell; and Treas., any, . Knox. om ¥ 
170 Broadway, New York.—(V. Fae D- 453; V. 83, p. 4 94.) 

AMERICAN CAN CO.—ORGANIZATION.—In 
J on March 19 1901 as a consolidation of about 100 concerns. 
V. 72, p. 582. In 1907 operated 39 can factories and one machine shop. 
See application to list, V. 84, p. 994. rs V. 85, p. 43, 656. Pro- 

posed new plant at Newcastle, Pa., V. 
PODIVIDE 4 RE a. 2% % ‘Sept, "dos: 004. 5% (A. & O.); since 


rated in New 


to Jan. 1908, incl., early {e-2. 
Yeas now a Mabe for year ending Dec. 31 1906 In 
‘$5.08 ‘fomee. net, 33. 30, oy fire losses, $236,619; div. on pref., 
% *. 2 aie ; bal. , aur 
ore... Re d (Chairman), Ww. T. Graham ee.) y S. Wheeler 


creas). RH. ismon (See. and Asst. Treas.), W. H. Moore W.M. Leeds, 
a, 3 Me pee: Ww. Dutton, R. L. Skofieid. Jas. MacLean, Oo. H. 

. W. Phelps, J. a Moore, F. Rudolph and Geo. T. Boggs. Office, 
rid Ww. itn St.. N. Y —(V. 84, p. 337, 510, 994; V. 85 p. 43, 656.) 


AMERICAN CAR & FOUNDRY.—ORGANIZATION, ETC.—Incor- 
porated in ae Jersey on — py 1899, as . consolidation. Manufao- 


tures ogre Te a wood ‘and s eel. V. 68, p. 280. 377, 

1029; V. 71. and. 545: 73, D. ; V. 83, ET Vv. aa p. 1553 
DIVIDENDS. —_— —_ 1901- rs "1903. 1904. 1905. 1906. 1907. ‘1908. 

On. naar pg 2 Se 2 y'ly — 1 0 0 Below Jan.,1 


a ee emer to Jan. 71908, nel. 
aly n Jan. ‘tour divi ends on ek he cake resumed, 4 % quar. being paid; 
% %; July, 1 ry i, 2 1%. 

AMARN INGS.—Net for 6 mos. ending Oct. 31 1907, $5,368,621; ay. on 

pret. stock (3% %), 31, 050) 000; div. on common stock ‘2 2) $600,0 
Report for year en 7 dh ril 30 1907 was in V. 84 +p. 549, ok a 

earnings, $8,139.536; dividends on preferred orrock ae, $2, 100.000; 
div. on common (2%), $600,000; —_ us, $5,439 

Directors—W. K. Bixby, Freder Hi Baton (President), A. B. Hepburn, 
E. F. Carry (ist V.-P. and Gen. Mer Hi s. De Lano (Treas. y ‘Adolphus 
Busch, T. H. West, J. M. Buick (V.-P.). oa: H. Russell, W. G. Oakman, 
H. B. Duval, J. 2. amen. i 4 
W. M. Hager (Sec.), C. R. Woodin and W. N. McMillan. N. Y. office, 25 
Broad St.—(V. 84, p. sa, 1369, 1549, 1553; V. 85, p. 602, 923, 1520.) 

AMERICAN CEMENT.—See issue of July 1907. vy. 86, p. 110.) 

AMERICAN CHICLE CO.—ORGANIZATION. —Incorp. in N. J. on 
coe , Ld and consolidated the ey aan gg ae interests. V. 68, 
| Sag 30: Vv. Kg 197; V. 83, See V. 71, p. 545. 

iv. hy § Oct. 899 to Jan. 1908 136% quar - (6% per an.). Com 
1% % Oct. 1899; ‘900. 9%; 1901, 8%: 1902, Jan., “2%: July 1902 to Dec. 
a aft — incl., 1% monthly, and In May 1906 to Jan. 1908 1% extra 

monthly 

For 12 mos. oun Dec. 31 1907, grates, Rif 658 ,000; BB 060; div. (6%). 
$180 000: common div (18%), $1,080,000; bal.’ 4ur., $3 

Statement for the year ending June 30 1906 was in Vv. 83, 152, showing: 
Profits, $1,404,000, against $1,224,000 in 1904-05; div. on Pet. stock (6%), 
$180,000; div. 'on com. stock (13%), $780,000; bal., sur., $444,000. Total 
accumulated surplus Dec. 31 1906 » $1,850,000 Pres., Geo. H: Wort rthing- 
ton; Sec. ue Treas., H. Rowley. ’ Office , Royal Yr , Fulton and William 
Sts., N. Y.—(V. 83, p. 152, 437, 1349; Vv. 84, p. jy 

AMERICAN CIGAR CO.—Controlled by kaa Tobacco Co., which 
oune $8,970,000 of the $10 000,000 com. and $7,725,100 of the $10, Mg | 000 

6 % cum. pref. stock., and guarantees the 4% gold notes; see V. .p. 1113 
V. 78, p. 1393. The Cigar Co. owns majority of Havana Fobeces 
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152 INDUSTRIAL STOCKS AND BONDS. 
MISCELLANEOUS INTEREST OR DIVIDENDS ONdS—Prip 
p. . 2 ‘ B 
Date Size, pal. When 
For explanation of column hegdings, &c., see notes on of Pa ay Amount When |Where Payable, and by Stocks pou 
first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend, 
American Cigar—Gold notes. guar p & |, red 102}4.....-..- ¢ 1901-2 1,000 10,000,000 4¢ MM &S15| Morton BS hw Co,NY Mch 15 1 
I en ae ‘ends 25) 1,50 9,000 See text. M S| Office, 1 Broadway, N Y Sept 3 eon 
American ottee Oil—Common stock, $20,237,100._....... ewoe 100 20,237,100 See text. : text |Winslow L & Co, N Meh 2 08," 
Pref stock, 6 % non-cum, sub to call wt 105, $14, poy BeGucal Sace 100 10,198, 600 6 in 199q7 J dD, do + ioe Dec 2°97 4 
Debentures, extended in 1900 (V. 71 . 2374, 1 010) ...-<* 1890 1,000 5,000.0 4% a do do Nov 1 1pis* 
American Dist Tel Co (of N J)—Stock, fio, ~ 000 author..| .... 100 9,909; B31 4in (jdo' ua” | Treas office, 195 B’y. NY Jan PY 
N Y Fire Prot ist M, gold, int &s f guar, r he hp otte pales 1905 1,000 100 ,000 4¢ & $|Guardian Tr Co, NY pt 14 1% 
American District Telegraph of N Y—Stock, $4,000,000_-_._- pea 100 3,844, '700\2 in 1907 ‘M & N Treas office, 6 Dey St,NY Nov 15 ‘97 
etna RBNNGO EE, «ota napokectbcannccesecandas eo 100! 18, 000. 000 See text.'See text.|Office, 65 Broadway, N¥ Jan 2 ‘gg’! 
American Gas & Electric—Collat tr M $6,282,000 gred text S 1907 100 &c 6,282,000 5¢ \F & AjStandard Tr Co, N Y Feb + 3 
American Graphophone - stk, $7,500,000 auth... .... 100| 2 626. 450 See text Q—M15 Office, 154 Nassau, N Y Sep 15°07, 1 
Pref stock, 7% non-cum, $2, Se earedgceseqoaceses =de< 100, 2,095,430 7 in Daas Q—F15 do do Nov15" 07,1 
Debentures, convertible into ‘preferred aoe... ew wenn eesene ---- | 100 &c 129,000; 5 /|.-----.. R Winshrep &Co,NY (1915-19384 
do common stock...-..---- ee ey ae - 333,070 3 sie phd hts do 1916 
Coupon notes, convertible into pref stock, oe EE 108; .... 100 &c 119,900 6 i dehtiie Go do April 1 1908." 
Coupon notes, convertible into common stock ------.---.--|.-----)---- SOs concn din slid 26 21 cdi b04cieetieeeel 2 
American Grass Twine—Stock.................-.......- ouse 100 15 00,000 See (iembslet 0600. ldaci-ciunarenbenataa sen Jan '03 2% 
American Hide & Leather—Common stock, $17,500; “rea is sta S00l 29,976 AUP iiiss.anss on nauk cakes bach toasd-acaede a + KS 
Pref, also assets, 7 % cum, $17,500,000 (V7 » a oe, antes eae 100 12. 548, 300 See | ae Q—F _ Trust Co of Ame. WN Y Aug 15 “ik 
1st M, $10,000,000, ¢, s f, subject to call at oh 1899 1,000 189,000 du Sept 1 % 
American Ice Securities—Stock, all of i om. 320, 00 s00| énoe 100 13; ‘037, 600 See Ss. Q— Checks matied July20 07,1 
Debentures, $3,000,000, redeemable at par...-----...-.- GOS leccccece 2,897,580 6 j|A & O Knickerbocker Tr Co,NY April1 19 % 
American Ice Co collateral trust bonds, gold ($5,000,000)Ce, 1902 1,000 1:970,000 5¢ 'A & QO Central Trust Co, N Y April 1 4 
American Iron & Steel Mfg—Common stock.............-.. dagen 50 2,550,000 See text... Q—J text. 
Preferred stock, 5 % cumulative..............-.....-.... Sace 50 3,000,000 See text. Q-—J text. 
American Light & Traction—Common stock, $15,.000,000-_, -__- 100 6,760,700 See text. Q—F (Checks mailed ~ Novi 07,1 
Preferred stock, 6 % cumulative, $25,000,000 authorized..| --.-- 100 14;236, 200'6 in 1907 aa" do do Bex Es ‘0 ing 
_ Collat trust gold notes $1, 500,000 conv red text....-...-- ee See text 6g | | sea a a 
and $3 .500,000 of its outstanding $7,500,000 bonds bg $8 000,000 of the REPORT.—For year ending Sept. 30 1907, in ‘‘Chronicle” Jan, 25 1908 
$11,976,000 Amer. Stogie stock. - , p. 285; V. 86,p. 110. Properties, showed: Net Income, $994,851, against $842, 266 in 1905- 06; Interest, $95.’ 
neluding Havana American Co., V. 72, p. 185, 2e4. 937, 1037; V._73, 033; m&intenance, $57,816: depreciation, &c., $59,568; div. on pref, (a. 
958: V. 75, p. 1255. Report for calendar year 1906, V. sos p. 567, | $146,680; div. on com. (5%), $130,878; reserved for depreciation, &e, 
, a. Net earnings 0 over oe. $2,332,379; div. on pref. st ock (6%), | $260,000; balance, surplus, $244,875. 
$600,000. Pres. J Cobb ice, 111 Fifth Ave., N. ¥.—(V. 85, p. 285.) ls FPICERS — pestdent, BG Le ant 9. Easton; Oe Presidents Wn. z, 
AMERICAN COAL.—Mines at Barton and Langasning. Md. —— on eo. yle; and bas a, : ‘wood; 
pora ~ 7 Maryland; re- incorporated in 1903 in New Jers V. 80, p. 118, | Chas. W. Cox. Office, 154 Nassau St. * EW. a5 “s 1271, 1648.) 
DIVID a aanae Pry » 97. > "99. "00." ‘oon to Sept, 07. AMERICAN GRASS TWINE apd A Spee GS -— Incorporated 
8 yearly (M.&S.) 


on 6% Dy 10 

Also 20% % paid Jan. 1 wu sale of real quate ond 25 % Mch. 1907 from 
sale of railroad. V. 84 22, 392. 

For year ending Dec. Pi 1906, net, A ag 562; dividends (10 a: 0188, 000. 
-Office, No. 1 Broadway.—(V. 80, p. 653; V. 84, p. 222, 392, 

AM, COTTON CO.—July 1904, "Sec., V. 83, p. 1592; V. 84, - “i22, 451. 

AMERICAN COTTON OIL. —incorp. Oct. 14 1889, in N. J., to succeed 
Amer. Cotton Oil Trust. Has works in Southern cities, etc., for making 
crude and refined cotton oll, = soap. —, oe V. 77, p. 1872. 

DIVIDENDS.— es lly "00. bo "03. a a > 1907. 


Common : 344 2 tBelow 
Preferred _......-6 % yearly to date. (Pool expired July $24 5.) 
*Includes 2 %-paid In the eaowas June. tFrom the earnings ral 1906-07 
4% will be ald ‘arch 4 1908. V. , Pp. 1210; V. 86, p. 110 
REPORT.—Report for 1906-07 A. length in V. 85, D. 1268, 1280, _Snowes 
profits $2,592,263, after meeting exp. of administration, sn terest ; int. 
on o— _bonds 225,000; balance, net income, 63; dividends on 
ref. %), $611,916; bal., sur. , for year, $1 .755,347. Proite, year 1903- 
4, Sor. 835; '04-'05, $1, 180, 382; '05-'06, $1,618,537; '06-'07, $2, 592 ,263. 
OFFICERS. -—Chairman of Board, Geo. ‘A. Mor rison; Pres. A Robert F. 
Munro: Sec. and Treas., Justus Ralph , 27 Beaver St.,.N. Y. Transfer 
Agents, Winslow, Lanier & Co. —(V. 85, p. 1268, 1280; V. 86, p. 110.) 
aS EnAn DE FOREST WIRELESS TELEGRAPH CO.—V. 84, p. 104. 
ERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY).— | 
ORGANIZATION. —lIncorporated in New Jegee in Nov. 1901; operates | 
in most of the large cities and towns in the . except New York City. 
as 25-year contract with the Western Baton ‘Telegrap Co. for collection | 
nds of electrical pro- 
matte 
July and Oct., 14% 


all k 
Dividends = sess. ADE.» 
p. 704. Bonds payable Dee. 31 1906, $272, 600. S Beot'e Co. 
guarantees bonds. V. 81, p. 778 

Report for year ending Dec. 311906 in V. 85, 465, showed gross earn- 
ings, $2,799,624; net, $715,826; dividends (4%) $302, 951; bal., sur., $322,- | 
875. Pres., Robert C. Clowry: Act. Sec., I. B. Ferguson; Treas., M. 7. | 
Wilbur. —(V..82, tp. 394,91435; V. 84, p. 222, 572; V. 85, p. 465.) | 
MBAMERICANJDISTRICTITELEGRAPH co. OF NEW YORK.—Annual 
report for year ending Dec. 31 1906 was in V. 85, & ase. showing gross, 
oes. 644; net, $96 oe or, 2, Ss S200; our. 8 $9,0 

DIVID’S.— 








rs ' 7 "00. "01. "02 be aA | 
3 4 * yearly 
othe. 6 Dey 34 N. Y. City. _\wv. 82, p. 220, faasy a _ ¥ . 465.) 


AMERICAN EXPRESS CO.—An “Association” formed aeaee the laws 
of New York State in 1850 and 1859. Not an incorporated company. 
Operated in Jan. 1908 on about 42,000 miles of railroad in the United = 
including Boston & Maine, the Vanderbilt lines, Illinois Central, &c. 
tension of service July 1907, V. 84, 553. Divid ends, 1882 to 1901, b% 

er ann.; July 1901 to July’ 1906, 8% yearly, including 1% semi- annually 
om investments; In Oct. 1906 the rate was increased to 12% per ann., 
—g f uarterly, beginning Oct. 1, 6% of this to be from investments. 
v.0.F Fargo: Treas., reer * € Fargo, 65 B’way.—(V. 83, p. 325, 494; 

V. 8a, p, 033, 1088: V. 85 p12 10.) 
AMERICAN GAS & ELECTRIC CO.—ORGANIZATION.—Incorpo- 
rated in New York Dec. 24 1906 and acquired, per plan V.83, p. 1349, 1473, 
1592, the holdings of the Electric Co. of America, va —, control of 


light plants in a number of cities. See 79, 
electric ¥ e Controlled by Electric Bond e' Share t Go: of | N.Y: 


p. 106; V. 73, p. 289, 495. 
3TOCK.—Stock ‘authorized, common, $3,500,000; 6% cum. pref., 
$3,782.000; outstanding =. wf $3,500, 060 penn Mh and $1,200, 000 


pref.; par of shares, $50. 


92.° Dividend on pref. 1K% ‘(quar.) ). 
and at 6% yearly MWg ists Ae ‘I 1907, paid May 11907; Aug. 1,1% %; 
er. nis = 1907, Feb., 


—The collateral ye bey 5% bonds ($6,282,000 authorized amount) 
mm. yo for all the property of the Electric Co. of America, at the rate of 
140% of the stock of the latter. They are secured by a pledge of the 
stocks, bonds and other securities owned by the Electric Co. of America, 
and in addition $1,000,000 to be paid as a fund for betterments and ex- 
tensions to plants and ‘properties of subsidiary companies held under the 
collateral trust agreement. The bonds will be redeemable within 5 years 
at 110 and thereafter at 105. 

Leading Bond oar, Boras for Controlled Companies. 


thorized. Issued. Dated. Compare. 
Canton (O.) E lec tric Co. “ast. 

and ref. M.” 5s..........- $2,500,000 $688,000 1907 V. 85, p. 223 
Muncie (O.) Electric Light Co. 

TER BEGR. Gcncngocdésccen= 1,500 ,000 500,000 1907 V. 85, p. 225 
Rockford Electric Co. ist5s.. ....---- 245,000  _... V.85, p. 1403 
Scranton (Pa.) Elec ~we Co. | 

“ist and ref. M.”’ 5s__---- 10,000,000 1,201,000 1907 V. 85, p. 808 


Ayjem om. ue Gas Co. 


Sy NS Se 300,000 300,000 1902 V. ,p. 1851 
EARNINGS. —Of operating companies for calendar year 1908" eho. 697: 
general expe nses, $50,000; interest a. $314,100; dividend on preferred | 


stock (6%), $72,000; bal., sur., $243 
Chairman of the Board, S. Z. Mitchell: Pres., Henry L. Doherty; Sec. 
A Ball. Directors a 1907, V. 84, p. 222. Office, Phila- 


and Treas , 
deiphia.— (Vv. p. 222, 998; V. 223, 795, 1006, 1403.) 

AMERICAN SOR APHOPHONE é5: ORGANIZATION. —Incorporated 
in West Virginia in 1887. Owns the Columbia Phonograph pannanice. | 
which are its selling arents. V.70,p.790. Also owns The Burt Co. - 81, 

669. Factories, Bridgeport, Conn . England and France. 

“STO CK, &c.—In Jan. 1906 authorized stock was increased from $5,- | 

000 ,000 to $10,000,000, of which $7,500,000 common and $2,500,000 pref. 


Par value was changed from $10 to $100. Pref. stock Is 7% non-cum. 


After 7% is paid on both stocks, the two classes share ratably. Mort- | 
gage on factorv real estate, $100, 000 
DIVIDENDS.— an "97. "98. "99. "00. "01. '02. "03. '04. '05. "06. °07. 
Preferred -.- --.- % 7 2 7% 7% oat By ee @ 
Common. 5 5% 7 7% 8 .. 0 0 3 4 5 3% 
. March, June and Sept., 1% each; Dec., none. V. 85, 


In 1907, on com. 
*p. 1648. 


| ated in N. J. on March 29 1905 and acqe 


|} In Dec. 


| Independent Ice Co., Boston ( 
| Consumers Ice Co., ‘Atlantic City (V 


| the stock of ine Grana Rapids, “Vaediada, St. Josep 


in Delaware on June 8 1899. Official statement showing pro 
V.. 73, D-.1262; V. 74, D. 06; V. 75, p. 31, 187, 1305; Vein Dt 


V.'85, 
‘Dividentis 1902, 3% %; 1903, Jan., 2 zs none since. In J; 1905 
| about $650,000, representing unearned = — d by former 


was turned into the treasury. rotective committee 
——_ (Solomon Turck, AT, Vv “aS, p. 215. 
rt for year ee in V. . 84, D. 867, showed nee ps 


A over &, Ct 
ho ‘i. 


| of Re 058. See V. 84, 2. Status Sat. 1907 
| Directors, Mch. 1906, 82, p. 630. Jo Sob 
W. A. Pfeil; 377 Broadway, N. ¥.—(V. 84, x 5 867; V. 85, p. 656.) on, 


AMERICAN HIDE & LEATHER CO.—ORGANIZATION. 
in ny Jersey in 1899 as a merger of upper leather interests. See V, 69 y 
493; V. 68, p. 925; V. 70, p. 77, and app ication to list, V. 72, >. 673. 
DIVID ENDS. —On ee Feb. 15 1905 to Aug. 15. 1% q + Done 
since to Oct. ‘07. V. 81, p. 1316. Overdue pref. divs. Feb. OB. abt. 534 
BONDS, ETC.—Sink! king fund of $172,500 retires bonds i me 
if Durchasable at 115 or less, or if -_ _ be invested in igther seou coor 
port for 


& Co. 
ending June st 1907 in V. vert showed earnings 
those of subsidiary companies. of 31. Aes. 380: interest on bonds, $511 





renewals, repairs, sinking funds, &c., $383, 543; bal., Hats. $270 337. 

Directors.—Thomas W. Hall (Pres.), Theo. S. Haight (Cast a as 
Aaron Hecht (2nd Vv. V. P.), F. » qeeante (3rd. vV.P ‘n pg ‘all (4th 
V. P.), Frederick Strauss, E. C: White, M. Robson, C, H. Chas, 
W. Tidd, Henry Seligman, James Skinner, Geo. A. Hili ( Burl Chap 
Thomas J. Ryan and Carl A. de Gersdorff. Office, 96 Cliff St., N. ¥.— 
(V. 83, p. 561, 563; V. 85, p. 596.) 


AMERICAN ICE SECURITIES C0.—ORGANIZATION.— Incorpor- 
fred $23,488,500 of the $23,871,100 
common and os 000 of the 4.920.200 preferred stock of 
American Ice Co., per plan V. 80, The 
all of the §10,' 060% 000 stock of t 1e Co. of 
65, p. 461) and the $10,000,000 stock of the Knickerbocker Ice 
Maine. Transacts a wholesale and retail business in N. Y. Ct 
hia, Boston, Baltimore, Washington, D. C., Camden, Cape May and 
yaa V. 83, p. 1525; V. 84 


Vv 
of 


tic City, N. J. . 1, p. 29; V. 77, D. 2337. 

p. 933. AeA 1429; V. 85, P- 602; V. Pi 

s DIVIDENDS.—Jan. 1907 to July 580 both ea.. 1%% quar. In 
e 


t. 1907 the peemne was deferred. 
ONDS. . Ice Securities deb. = * Pios"s 419 remained on hand 
the outstanding American Ice Co. stock. Of 
the 5% eollateral trust a 1902 of the Ice Company, $1 O70. 008 axe 
outstanding and $2,060 are issuable to retire $2,067,511 under 
lying bonds and real a nes . (of which $391,950 were owned the 
com pany); $583,000 ag ne A oaas $263, 000 in treasury of Am. Ice Co. 
1083, 
C (V. 81, p. zt 
umers’ [oe 


aoe s payable Oct. 31 4907, $1,795, or 75. 
‘SUB-OC COMPANIES 
$7 151000; Cons 


HELD BY PUBLI 
Siete Ice Co. 5s, due Feb. 11908, 
due May 1 1911, $33,050; Maryland Ice Co., | as ta due March 1 i910 1. 


$250,000; Hygieni ic Ice Co., Washington, due 1 0 
V. 78, p. 1963), 6%, 1028 Gt 2 N)  $ushae 


83, p. 438 » Ist 30- -year gold 5s, dated 
Jan. 1902, red. after 5 yrs. at 105, guaranteed wy Am. Ice Co. 

REPORT of Am. Ice Securities Co. for year ending Dec. 31 1906, nee 
ing = fee sheet, was In V. 84, p. 690. The report of Am. Ice Co. for 
ending Oct. 31 1007, V. 86, 2; 51, showed: Gross, receipts $7 rik 
net over oper. ex $1,340,244; bal. over charges, $185, 365. In 1903- 
06, gross, $10, 303, “70: ‘an $3,004 

DIRECTORS, &c. (Old Co. 5 Wesley M. Oler (Pres.); Guy B. Johnson 
(V.-P. and Treas.); Willlam N. Bavier, John A. Sleicher, John R. Bennett 
(Sec.), Benj. L. Allen and Miles M. O’Brien. Directors (Securities Co.)— 
L. C. Ledyard, C. M. Schwab, Isaac Guggenheim, Jas. McCutcheon and 
Geo. i Rives. enretery is Edward J. Reilly. Office, B’way and 28th 
St. . Y.—(V. 85, p. 602, 795, 1083, 1520, 1578; V. 86, p. 110.) 


—Of the A 
1906 to ake “Bs 
8 


ss ambenan IRON & STEEL A BOP ACT pate —Iin = 1899 ab- 
sorbed properties at on, $28 and Lebanon, Pa. , p. 180. V, 74 

p. 576. Stock, common, he — ,000, as reduced Feb. 1905, » per plan V. 78, 

. 2644; pref., 5% cum. 0,000; per of of are $50. ivs. on pref.’ 

an. 1900, 1 2-3%; April 3 900 to 1%% (Q.-J.); later se 

below. On co 1900, $1 per share; 1901. 3D te: : 1902, Jan., 29, — 
‘Dividends on reduced common stock paid 2% quar. Apr 


May 28, 15 cts. 
1905 to Jan. 1907, both inclusive. Dividend of 2% on both common and 
preferred stocks declared, of which 1% % pald Apr. 1 1907, balance held 
pending court decision as to whether erefered is entitled to share equally 
with the common above 5 %; 1% % on both com. and pref. paid July 1907 
to Jan.11908incl. V. 84, p. 694. No bonds. Report for cal. year 1906 
in V. 84, p. 690. Office, Lebanon, Pa.—(V. 84, p. 690, 694.) 
AMERICAN LIGHT & TRACTION CO.—ORGANIZATION,—Ineor- 
porated in — Jersey May Aa. 1903. by Emerson McMillin and 
ciates. V. 72, 724, 871, 987; » Pp. 235, and M4, 75, p. 343. 


za 


Lacombe, 
and Binghamton (N. Y.) Gas Works is owned, ‘and. ai least 97% of the 


| stock of each of the remaining properties named .. 
toc! 


Securities Issued— 


mds. 
Milwaukee Gas Light Co $4,000, 500 $7,300,000 V. 74, p. 482 

















Grand — (Mich.) Gas Light Co -... 1,000,000 1,225, 000 V. 64, p. 662 

Madison (Wis.) Gas & Electric Co..... 400,000 450,000 

St. —_ A SED oninangmmaeaem 1,000 ‘000 1,000 ,000 See pagel” 

St.P.(Minn.)G. BAS xy A 77, D. ~ eanadh ~~ 2,500,000 x3, o 

Binghamton (N. sense 50.0 28,00 

Con. Gas Co.of N. }: te Bran. N.J.) \. 1,000,000 _ 971,000 V.75,p-34 
|} Detroit City Gas Co -...........-... ,000,/ 6,311,000 See see. 
| Quebec Jacques Cartier Electric Co_... 500,000 49,000 4 

St Croix Power Co., Somerset, Wis... 250,000 750,000 V.73,p.l0l4 

Southern Light & Traction Co’ ______. 2,500 1,985,000/See"St.Ry ” 

Muskegon(Mich.)Trac.&Lighting Co .. 700,000 600 ,000 


x See also $750,000 St. Croix Power Co. guaranteed bonds. V. 73, D- 

STOCK.—Feb. 1906 $1,679,725 com. and $4,539,125 pref. issued 
to acquire the Detroit City Gas Co., Lacombe Electric Co, and 
Traction & Lighting Co.; outstanding, see table above. V. 82, p. 90: 


. 


























ity; Philadel 
ay and Atlan- 
1525; V. 84 


zoid 5s, dated 
1906, includ- 
e Co. for year 
ts $7,041,525; 
65. ‘In 1905- 

















JAN.. 1908. | 


INDUSTRIAL STOCKS AND BONDS. 15% 









































——— 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Tor explanation of column headings, & notes On| Pa | amount | ewe | When |Where Piocke Last” 
ex 0} jum Ss, KC., see on mou Payable, and by| Stocks—Last 
wer eavie first page of tables. Bonds| Value. |Outstanding|]  % Payable. Whom: 4 G 
—— 
Linseed—Common stock, o06 700, 000 authorized. $100) $16,750,000 
America” Ju, 7%, non-cumulative, $16,750,000----------—~ 100| 16,750,000 
American an Locomotive —Common stock, $25.000,000_....... 100 ,000, 
Pref, also assets, 7 %, cum, $25,000,000. (Bonds, see text) 100) 25,000,000) 
Notes, seturing $1,000,000 yearly_.._-.--.-..--...-...| 1806 |-....._. 4,000,000 
american Malt Corporation—Common stock, $6,000,000.-..| --.. | . 100) 5,248,300) 
Pref (also 2s Vet Maced. $5,000,000.g. rat ub call 108-<*| 1805 | 1 000| x3°714,000|." "6 oak DG Deo "i isia7~” 
Malt ass’d, $5,000, .8 1. c x3, | g uarant: ec 1 1914 
pt Pipe Mfg Co—Stock, $5,000, wiry cranes pees ' 100 aaa ase See text.) q*s \Office TEN Br’ oi St.Phila Jan 1 '08, 2% 
American Pneumatic Service—Common stock. $10,000, e- cose 50} 9,608,000|.........A & O}....... 20... ccccenleoew nec cnncese 
ed, as to assets, 6 %, 1 Wy ee $7,000,000 _.| .... 50} 6,317,000 See text.| A jad check Jan 15'07,1K% 
Collateral trust mort, $5,000,000, g, s f--_-.---...--.. IB} 1903 |........ 1129 000) ee ON cM, ee Oct 1 1928 
m Con Store Service Cos f IS call at 102.... 1B) OER loc kusees ph . a. rd & nternat Trust Co, Bost Feb 1 1922 
A. ny Radiator—Common stock, $5 ,000 ,00: Dewcesanccon 100; 5,000,' 000 See t.| oN, ange a Mich re Chic Dec 31 "07, 1 
Preferred stock, 7 %, cumulative, "$5,000,000. -- ~~~ 100| 3,000,000/7 in {007 5| do Nov15'07, 1 % 
American Sewer Pipe—Stock, $8,000,000 authorized. , 100) 7,000,000) See sex. a hy Checks mailed Jan 2°08, % 
$00 &c! 1 ‘431 ‘000) 6¢ 92 





ist M, $2,500,008, 3, ft, > to call at 105.......- 








& S Knickerbocker Tr Co, NY — 11 
—M Cleveland, Ohi 





can Shi pbull din common, $15,000,000 100} 7,600,000, ~~ text Jan 16 wa 1% 
Americered, 7%. non-cumulative, $15,000,000 | 100| _7'900,000|7 in 1904| J do Det 13 07, 1M 
American orto Securi ties—Com ‘on stock, $30 000,000. | | 100) d STII cists deidinsen'ah hc aes dneeins leh Vas tbdaems dameaiiohanintineh aenideanes ones ae ed 

Preferre * 6%, cumulative, $17.0 000 ,006 iP asacces acne 100; 17,000,000, . 6 | M 71 Broadway, N Y Dec 2°07, 1s 
Preferred “B *» 5%, cumulative, guaranteed, $30 000 ,000-| nese ; 100) 30,000,000 5 | Q-—M do do Dec 2°07, 
American Smelting & Refining—Common stock, $50,000,000; --.- 100, 50,000,000 See text. J 71 Broadway, N Y Jan 15 toa, 
Preferred stock as to assets, 7 %, cumulative, $50,000,000 none 100, 50,000,000 7 in 1907 do do Jan 2°08,1%% 
American Snuff— Stock, common, $12,500,000_........... | acao » 100, 11,001,700 See sl 111 Fifth Ave, N Y Jan 2 1908, 3 
Preferred 6% non-cumulative, $12,500,000_-.........- | wooo ' 100, 12,000,000) 6 in 1 J | do do Jan 2'08,1% 





3 Includes $397,000 in treasury July 1907. 





DIVIDENDS.—Pref., Dec. 2 1901 to Nov. 1907, 6% yearly (paid Q.- 


Div. on common, 144%, Nov. 1 Re in 1905, 344%; in 1906, Feb., 2% | 


May, 1%; Aug., 14; Nov., 1%; 1907, Feb., 14; May, 1; Aug., i 


v.,1. 
”" NOTES. —Stockholders were offered the right to “EX at par Yor 
$1,500,000 6% collateral trust gold notes, dated Oct. 1 1907, convertible 
at par ‘either into common or preferred stock, and payable after 2,3 or 5 
years from date at option of holder. Subscriptions re payable 33 1- 3% 
Oct. _ 1907, ¥ t% sae. 1 and 33 1-3% April 1 1908, or optionally in dull 


Ss. Vv. 
“REPORT T.— Report for caleg tes. year 1906, V. 84, p. 1303. 
Period Dividends Other otal Preferred Common Balance, 
covered. renee. income. exbens es. — — — 


9 mos. end. Sept. 30— \ 
1907-1. 521,356 174,778 33,000 (4% %)640,629 (434)287,330 735,175 
1906...1.387,535 137,487 36,000 (434 %)639,525 (314)236,393 613,054 


Year— 

1906 ..2,070,508 193,228 48,000 (6)853,068 (4%4)320,902 100 736 

1905 ..1,222,785 150,835 37,453 (6)570,822 (3 %)179, ~ 5.785 
Pres., Emerson MeMiilin; V.-P. and Treas., L. P. Taman: Se 

Lawrence. N. Y. of Directors, V. 73, 235 ar oar 3, 

p. 154, 215, 968; V. 84, D- 160, 933, 1303; V. 85, p. 158, $33, 1083.) 


AMERICAN LINSEED.—ORGANIZATION, Bre  . ae dn 
Dec. 5 1898 in N. J. . 67, p 7% V. 69, p. 697 thorized, 545. 
For list of plants, etc., see Vv. 70, p. 631. Com. stock > cia 
750,000, all Poutstanding: pref. stock as in table. = June 1901, 

Oil interests acquired a majority of stock. V. 76, p. 216. Diviaends a: +4 
pref. June 15 1899 to Sept. 1900 aggregated in 0%" sone since. 

REPORT. i A for year 1900-01 was Pop 5 062. saves Jorn 
A. McGean; Sec Jones. 100 William St., F . 79, p. 1267.) 

oe LOCOMOTIVE £0. ORGANIZATION. gai hed bi jn 
N. Y. on June 10 1901 as a SAT 6 yore a 7.e (see list in V. 
73, p. 80). V.72,p +724; Vt » p. 686. In 19 
the entire cogieal sthok © 
souuired (V- 78, p. 1111, i393, 1448; V. Ne, p. 1431), and in Jan. 1905 of the 

Locomotivé Works. V. 80, p. 474. Co-operates with Gen. Electric 
= oeth construction of electric locomotives: see V.79, B- 1022. In 1905 began 
to manufacture automobiles. 5. 2459; V. 82, p. 282; ag. 83, p. 686. 

DIVIDENDS, &c. —Dividend = pref., ix% quarter y Oct. 1901 to 
Jan. 1908, both incl. Div. on com. stock. 14% quar., veld Aug. 1906 to 
Feb. 1908, both incl. Bonded debt of constituen’ ¢ com es Was: ' 

Dickson Mfg. Co. 1st 5s, $562,500 (assumed), Nov. 1 1927; 
Richmond Locomotive, $550,000 gold consol. 6s due Ap April 1 1929 (assumed), 
of which $118,000 owned by Amer. Loco. Co. 

Locomotive & Machine Co. of Montreal 1st 20- -yr. gold 4s ($1, poe.0em)| 
dated March 1 1904 ($1,000 A & guaranteed prin. & int. by Am . Loco. Co. 
int. March and Sept. at Royal Trust Co. of ee. tfuntee. 

ers Locomotive Works. $330,000 first s. f. 5s, due M May 14 1921. 

In Oct. 1906 $5,000,000 5 % notes were sold. Vv. 83, p. 1472; V. 85, p. 1006! 

REPORT.— Report for year ending June 30 1907 was in V. 85, p. 525. 
597, showing net earns., $6,771,105; int. and discount, $412 898; divs! 
on pref. stock (7%), $1,750,000; extraordinary improvement and betterm’t 
fund, $2,000,000; div. on com. stk. (5%), $1, 2s0. 000; bal., sur., $1,358,207. 

Directors— Waldo H. Marshall, pling Fisk, Geo. R. Sheldon, C A. Coffin} 
Julius E. French, S. L. Schoonmaker, M. Barnum, Fred’k H. Stevens, 
Jos. Bryan, Chas. Miller and R.J.Gross. Pres., W. H. Marshall: V. -Pres. , 
Robt. J. Gross, Herman F. Ball, David Van Alstyne and Leigh Best; Sec.,} 
S. E. Callaway; Treas., C. B. Denny; Comptroller, C. E. Patterson. Office 
111 B’way, New York. —(V. 85, p. 597, 1006, +510, 1340.) 


AMERICAN MALT CORPORATION.—ORGANIZATION.—Incorp. in ( 


| and June 1908, 


Ray. st M. Collateral Trust S. F. Dering 100 $1,287,000 of the 
ew $5,000,000 5 % bond issue was sold (of ch 3148, $06 retired t by sink- 
ing fund to Mch. 1907); $600,000 is reserved to retire t © $600,000 “auth, 
issue) of Lamson bonds and the ——, for AK. Dy and extension: 
not owes y ads of oot. and for property leased at not less than 12% % of 


REPORT for ‘15 months ending Mar. 31 1907, with balance sheet, was in 
V. 84, p. 1181, hy ee wing, net earnings, $3 a interest. $72,491; 
div. on pref. stock , $306,494; bal., sur., $3,704. 
oar Go June ior’ ¥. 84, p. 1427. *Pres., Wm. H. Ames; Treas., Gil- 
er Clapp; Sec., W. E. Barnard. Office, 16i Devonshire St.. Boston.— 
Ww. 84, p. 1181, "1244, 1249, 1429; V. 85, p. 101, 602, 656, 1463.) 


AMERICAN ye ieer t Incorporated in N. J. Feb. 10 1899. V. 
68, 329; AF 40% , See an on pref., » May 1899 to Nov. 1907, 
Inclusive, 1 % guarte y (Q.-F. 15). On common, Dec. 1904 to Dec. 
7 both inclu ive, ead uar. (Q.-M.), and in Meh 1907 2% extra, 

rt for year ending Jan. 31 1907, with balance she et, V. 84, p 625, showed: 
et profits, $864,281; 7% on ref., $210, rp &, on com. ‘Os - $200, 000; 
bel, $454,28 1. Pres., C. M. oolley. 282 Michigan aan Chicago. 
—(V. 82, p. 571, 625, 754; V. 83, p. 381; v 84, p. 340, 572, 625.) 


AMERICAN SEWER PIPE CO.—ORGANIZATION.—Ince, in N. J. on 
Feb. 171 as American Clay Mfg. Co. as a consolidation of 32 youses 
drain-pipe ris oe re | brick lante. said to control from 60 to "4 % of 


ustry, name For list, etc., see 
. 482, 688, 874... The bonds are subject Lg -_ at 105 and interest u 
100,0' 00 yearly. See V. 70, p. 688; V 2601. 
Sue v st G Nov. aie 1907. V. 85, p. 4 Se * 1210. Bal. sheet Dec. 31 
Divs., 3% y ay (% %1Q.-J.) July '04 to July 07 both incl.; Oct., 07, 4 %. 
, Jan., 4%. 
Frank N. s, Rendett, Pittsburgh, Pa.; Sec., Thomas 
. Brown, New Brighton, tay .; Treas., A. Ss. McComb, Pittsburgh. New 
directors Sept. 1906, V. . 689. Office Pittsburgh, Pa.—(V. 83, p. 
381, 689; V. 84, p. 692; Vv. “35, . 724, 923 1210, 1340.) 


AMERICAN SHIPBUILDING CO.—ORGANIZATION.—In 
in New Jersey on March 16 1899 to unite the shipbulld and dred 
interests of the Great a. 68, 2 770; V. 70, p. 896; V. 71, p. 244, 
1014; V. 73, p. 390; V. 2B. 1172. ' Div. on pref. July, 1899 to Oct. 1907, 
Incl. 1% per an. ral Mira Q- ). Oncom., Dec. 1902, 1%; 1903, 3%; 1905, 
2%; 1906, 1% quar. and 2 4m Sept. 1; 1907, March, 1%; June, 1%: 
Sept., 3%, incl. ~ — % declared, payabie Dec. 1907 and March 
vines deferred Nov. 1907 (also of +7 ‘div. de- 
clared payable — “08D: Jan. 16 1908 1% paid. V. 85, p. 1340, 1403. 
Report year ending June 30 1907, In V. 85, p. 1208, showed, net earns., 
$2,307,779; div. on pref., $553, = aly. on com..(6 %) $456 ,000; deprec’n, 
maintenance, reserve, &c., $701 ; bal., sur., $597,445. Pres., James C: 





| Wallace, Chicago; V.-P. and . Wetmore; Sec., Ora J. Fish, 
| Directors, V. 8 » p. 1102. Office Cleveland, O.—(V. 86, p. 54.) 


AMERICAN SMELTERS SECURITIES CO.—ORGANIZATION.— 


| he Incorporated March 31 1905 in New Jersey, and acquired from G 


| — bought other properties in Califo: 


| 





Explor. Co. various mining pro and interests in Mexico, 
ae and Missouri and about $5,000, ram #0 oem pomnplete certain pure! 


Mexico and a majority of ee! Federal Minion & aon stock. Am, 
a & Ref. Co. controls t h ownership of $17,75 -— common 
ock. See below. V 80 p. 873 37, 1730, 1915, 1973, 2221; V. 82. p. 
$04; V. 83, p. 1038; V. 85, p. 1403. In Nov. 1905 control of Utah Copper 
~ ben acquired. V. 81, p. 1317, 1494, 1794. 
K.—Preferred stock **B”’ is anteed as to dividends by Ame: 


N. J. April 2 1906 as successor, per plan V. 81, p. 266, 1043, of the Ameriean' | smelting & Refining Co. and also as to principal in case of —! 


Malting Co., the latter being a consolidation in 1897. V. 65, p. 619; 

p. 478; V. 85, p. 1141. Under the plan the old preferred received s25 oe tnt) 
new pret. and the old com. 44% in new com. stock. The new securities | 
were issued in Sept. 1906, $11,925,600 of the $14,500,000 old common and . 
$13,473,100 of the $14, Ate, 000 oid pref. having been ‘acquired. Properties 
operated, &c., see V. 84, . 156. 

STOCK.—The preferred stock is entitled to 4% from April 1 to Oct. 
1 1906-—thereafter to 6%. Of the stock, $47,200 pref. and $103, 000 
common will remain after exchange of all of the old stocks. 

BONDS.—R. C. Newton and Geo. R. Turnbull are trustees. ae | 
fund one-half amount dividend declared on pref. stock of Malting Co. an 
ogg S property sold released from mortgage lien. V. 69, p. 956, 

° 95. 

REPORT of old co. for year ending Aug. 31 1907, V. 85, p. 1141, showed: 
Deficit under interest and $96,121 for liupts., &c., $357,603. 

Balance sheet of new co. Dec. 31 1906, V. 84, 156 


OFFICERS.—Pres., Chas. A. ae oe weg Pe: McCune; Tees. , Louls |: 


L. Stanton. Directors, Nov. 190 us "2149; V. 81, p. 2147; V. 83, 
p.1172. N. Y. office, 63d St. “ E. b Bae 85, p. 1141.) 


AMERICAN PIPE MANUFACTURING CO.—ORGANIZATION.— 
Incorporated in New Jersey Jan. 31 1889. Controls and operates various 
water works and manufactures the Phipps hydraulic pipes. See 
sub. co’s, V. 72, p. 135; V. 69, p. 1197; V. 81, p. 509. Stockholders in Aug. 
1906 subscribed for $1.000.000 new stock at par. V. 83, p. 215, 273. 
DIVS. tks 91. °92. "93. '94. 895. 1896 to Jan. 07. Since 

(%) 0 6 8 11% 13 (incl. 3 ex.) 12 yrly. (Q.-J.) * 2 quar. 

REPORT.—For year 1907, with balance sheet, in “Chronicle” Jan. 25 
1908, showed: Net ona. $615,983, against $618, 043 in 1906; dividends, 
$420,000, against $480,000. Pres., Joseph S. Keen Jr.; V.-P. and Treas 
Geo. M. Bunting; Sec. and Asst. Treas., H. Bayard Hodge. ‘Office. 112 
North Broad St., Phila., Pa.—(V. 84, p. "160, 218, 222.) 

AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION,—In- 
ip the. ows July 1 1899 under laws of Delaware. (V. 68, p. 1130, 1179.) 

otee of the whole, or nearly. all, stock of the Lamson Suen. 

Service Co. ae 68, e orn. the es: nee Servi 

en contracts. V. 29, 32: V. 734; V. 79, p. 2088; Vv. 

83, p. 40, 325, 438, 1100; vw ee +p. 572, 1244; v 85, 1463. In Aug. 1905 

acquired ‘all the stock of N. a= & Newspaper ‘ans. Co. and Tubular 

Disp. Co., all the bonds of N. Y. all & Newspaper Trans. Co., &c. V. 81, 

p 669; V. 82, p. 394; V. 83, Vion V. 84, _F- 1244.) 
Application to list was ma e > Vv. ea 

stock. ement, June 19 “3. * 249; 1427; V. 85, 656. 
tockholders Tinea Sept t. 4 1906 to increase the aut orized pr 

ied rock Tren eo cou oke to $7 000.000: of the new stock $1 329.000 


being subscribed for pro nay y $40 per share accompanied by one share of 
common stock. V. 83, p. 

Dividends on pref. stock to iia. 20 1902, incl., 6% per an.; In 1906, 4% %, 
in 1907, Jan., 144 %; none since to Jan. 1908. Vv. 84, p. 86 69. 


i 
\' 
| 


rinci is subject So socempeee at pa ss option of company June 1 
930, or any a5 day thereafter. Gi fame is provited. See V. 


80, p. 1730, 1973 

Pref. stock ‘‘A ’ is preferred over ““B" only as to dividends. The present 
authorized issue, $1 "000 000, may be increased by $5,500,000. Pre 
ferred stock will’ have no’ voti power during the first two years nor 
thereafter except while the dividends for one year remain unpaid. The 
com men therefore carries control while pref. dividends are paid. 

DIVIDENDS.—First div. on pref. stock (for 2 ee aa ai % paid 
July 1 1905; Sept. 1? “Dec, 1907, both inclusive, 14% quar. V. 81, 
Both 156, 670. nm pref. » 14% % quar., paid Sept. 1905 te “Dec. 1907, 
wy 1 inclusive. 


ERS.—Pres., Daniel Guggenheim; Vice-Pres., Barton Sewell: 
pe Morris Guggenheim; Sec., W. E. Merriss. Directors, V. 80, p. 1425; 
V. 84, p. 392. Office, 71 Bway, N. Y¥.—(Vv. 86, p. 54.) 


AMERICAN SMELTING & REFINING CO. Go tes OTTO. a. 


|'——Incorporated April 4 1899, under laws of New J 


| lead bullion, co; 


ersey 
Owns and onerates Bullion for the smelting of ores and the ‘treattnent of 
per bullion a8 copper matte in Utah, Montana, Colorado, 
Nebraska, _ Illinois, Jersey, Mexico and elsewher: gl cane prin- 
cipal merchantable Rn AR. are bar gold and silver, pig lead 
Go.s the copper a. blue vitriol. Controls the Kansas City Smelting & "He 
a & Grants Smelting Co., etc. _List of plants, 0 
68, p. OF . 68, p. 471, 523; V. 70, p. 232, 281. V. 76, vo. 
574: iy Af 2340; 0. p. 1041; V. 84, p. 160. 
Mining & Sinelting Oo. (controlled by American Smelters’ Securities Co. 
'V. 79, p. 2694. Decision as to one ores in Salt Lake Valley, V. 83 


p. 1172. Tax decision, V. 84, p. 10 
In April 1901 the property y oni Guggenheim’s Sons was acquired, the 


| stock being incr from $27,400,000 each of common and 





The out ut of lead and silver it is stated is now about 
+ PD. 1271; V. 72, p. 138, 724. 
,-¥ on is American Smelters’ Securities Co., 
+ Omaha & Grant Smelt. ee 6s due March 1 1911, $457,000, retirable 
sy 8 $70,000 annually by sinking fund, are the only bonds. 


: ous. 1907 the cutout was curtailed. V. 85 ina 
F Dt ENDS on 


ref. to Jan + at inel., 794 pe On 
¢om.,in 1904,5 7; 1 05 to July, Incl. * 1K % -J.; in Oct. i908 to 4 "1907, 
!nel. 1124 29. 0-9.3 Jae ee SS. 1907 each 2%; 1908, 


REPORT.—Report for year endi April 30 1007, “at length in V..85, 
. 596, 806. grins Gross, 3, 250 058; net, $10,989 ,250; new construction 
aa improvements, $1 ,054, 996; div. on ‘pt. (7%) . $3,500,000; div. on com. 


ah 3.500.000; bal., sur., eee tives 
ECTORS.—Daniel G elm (Pres.). ‘ails Robert, Guewet (Treas.), 
olomen a Guggenheim, Morris Guggenheim, 
Eccles (Vice-President), Edward ie (Vice-President and 
i] 
i 
' 
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IN DUSTRIAL STOCKS AND BONDS. 











MISCELLANEOUS. 


of im he : 
theet page of tables. 





Ad 


&c., see notes on 





INTEREST OR DIVIDENDS. 


Rate When |Where kong and by 


% | Payable. 





| Amount 
Outstanding 





American Soda Fountain—Common stock, $1,250,000 
ist preferred, 6 %, cumulative, $1,250,000 
2nd preferred, 8 %, cumulative, $1,250,000 
American Stee! Foundries—Stock, common see 
Preferred stock, also assets, 6 %, cumulative 
American Steel Castin . ist mortgage, gold 
Mort, $6,000,000 tota! issuable,s f, r A as 10 pessora 
Debentures, about $3,440,000 red par tex My 
$45,000,000. __-| 
$45,000,000...) 


--<ee- ow eeene 


American kom x! Refining—Common > then 
Pref stock, 7 %, cum (not pref as to te. 
American Telegraph & Cable—Stock, 5 % rental 
American Telephone & Telegraph Stock $250,000, ae. 
Collateral trust oat an gold (V 
Amer Bell deb. g (V. 67, p. 72, 1355 ry. Bo! Dp. 
Convert bonds, $150, 006, 000 auth, red 105, aS c*&r 
Coupon notes, red. 10 
American Thread—Pref s stock, $6, ae ,000, 5 %, cum, g or £. - ° 
First mortgage, $6,000.000, gol rs G.c 
American Tobacco Co—Common stock ($100 ,000 ,000 cutis . 
Pref (also as to assets), $80,000,000 6%, cum (See text) <h.eene 
Gold bonds (not mtge), $56,100,000 auth.... Mo.c*&r 
Gold bonds (not mtge.), $63,489, 100 authorized... Mo_c&r* 
Consolidated Tobacco collat tr Mo c* &r. 
American Type Founders—Stock 
Preferred stock 7% cumulative $2.000,0 cane 
Debentures gold $1,000,000 s f $20,000 oa beg Sep’00._Me 1896 
H. L. Higginson, Grant B notte M. D. 
Thatcher, J. B. Grant, Guy C. Barton, Dennis Sheedy, W. McCornick 
Karl Eilers, Frank W. Hills, Anton Eilers, Barton Sew a ‘(Vice-Pres.) 
gar . Newhouse, Franklin Guiterman, Willard S. Morse, John N. Steele, 
Arthur L. W alker, Joseph Clendenin, John K. Mac Gowan, William Sproule 
and Judd Stewart. 


Assistant to President). 


Office, 71 B'way, N. Y.—(V. 86, p. 110.) 
AMERICAN SNUFF O.—Incor rated in N. J. on March 12 1900 
For list of properties merged, 0, D. az 634; statement to N. Y- 
Stock Exchange, V. 72, P. 625, S72: V. 74, p. 428; V. 81, p. 267; V. 8&4, p- 
510. Div. on pref. Jan. 2 1901 to Jan. 1908, 6% yearly On com. Jan 
1903 to July 1907, incl., 10% yearly (Q.-J.); — 1907, 3%; 1908, Jan., 
. Ame 2 a | Tobacco Co. interests own con V. 85, p. 285, 008 
"her eport for year ending Dec. 31 1906 (in “84, 567) 
ons Bret earnings, $2,781,867; div. on pref. (6%), $720, 006; ~~ on 
common (10 %)., e ,000 170; bal., sur., $961,697. _Pres., Martin J. Condon; 
Sec. and Treas., E. D. Obristian, 111 Fifth Ave., N. Y. —ntV. 85, Dp. 602.) 
AMERICAN ame FOUNTAIN.—Formed in '91 in N. J. 
DIVIDENDS.—On preferred in full to Nov. 1896, 
inclusive, none; Nov. 1900, 3% on ist pref.; 1901 to 1904, both 
inclusive, 6% yearly on ist pref.; in 1905 an 
cumulated dividends unpaid o 39% on ist any and oe on 2nd pref. 
V. 81, p. 1552. Bal. sheet Sept. 1907, V. 85, p. 1340. Pres., James N. 
North. N. Y. Office, 449 First Ave. —(V. 85. &. 1340.) 
AMERICAN STEEL FOUNDRIES.—ORGANIZATION.—Incorporated 
in New Jersey on June 26 1902, and acquired: 


100 


0 
152,460 600 See pt- 
53,000,000 4g 


$1,250,000 See uted Nov 4 
1,250.000 See text., Nov 
1,250,000 See text.\See text.) 

ex | 


"y Guaranty TrCo,N ¥ 
ytd Co of Amer, N Y 


* hee. mailed ; 
[Westess Union Tel, N Y 
hecks mailed. | 


5 F 
45, 000 000 7 in 1907 Q~s 
45,000,000 7 In 1907 See t text. 
14.000 ,000 5 


“i 


10,000,000 4 
See —_, : g 
ae 000 
4,890, 75 5 in 3 1907 
6,000,000 4 ¢ or £ 
40,242,400 See text.| 
689,100 6 


Manhat Tr Co, NY& Bos 
Guareaty TrCo,NY 
“Checks” mailed 
‘Morton Trust Co. 6 7 


Peel oeeerer| | 
bel | 
>>Po Fi tataeaberte 


do 


=> x ene 
© 


4 
ges mae © mailed. ; 
M & NI Mercantile Trust Co, N Y 


5,500 
4,000, ‘000 4 in 1907 
2,000,000 7 in 1907 
839,800 6¢ 





TOCK enti June 3 1901 the  pildaineea stock was increased 
$100,000, 000 to oye 000.000 and on Mar. 1 1903 to $250.000.000, 
the new stock, 1,943, 200 was subscribed for by stockholders at 


5. T 
Lge: nee $27,110,400 held by Ameri 
Co. and virtually uniss 1369; V. 85, 


Telephoge ued. V. 84, p. Dp. . t0k 
DEN DS.—July 1900 to July 1906 inclusive, 7% % per annum; Te. 


| 1906 to Jan. 1908, 8% (Q-J). 


| On additional collat. further bonds ma 


V. 66, p. 382 | 
inclusive; in 1897 | 


1906, none; leaving ac- | 


BONDS.—The coll. trust mtge. of 1899 secures px ually the coll. trusy 
bonds and the $10,000,000 Bell debentures. See at., V. 81, p. 509 
be issued to an amount not ex. 
ceeding 75% of the estimated value of collateral; and the issue at any 
time outstanding must not exceed the amount of the company’s 
stock then paidup. V. 69, p. 1195, 1249; V. 70, p. 40; V. 85, p. 1398, Of 
the collateral trust bonds $5 '000, 000 have been sold. ' V. 80, p. 999, 1113 
The convertible 4s of 1906 ($150, 000,000 authorized tssue) , of 

$100,000,000 were sold for improvements and extensions during two or 
three years and payment of $20,000,000 notes May 1 1907, are to be ratably 
secured by any future mtge. +. 3 collateral trust indenture. They aresw 

to call on and after March 1 1914 at_105, and convertible into steck.at 


| 134 2-7 after March 1 1909 and Ae March 1 1918; and in the meantime 


up to 30 e holders a to any date of redemption, provision being 
| eet the hol 


American Steel Casting Co. (See “Supplement” for April 1902), I Go. | 


Steel Castings Co. of Pittsburgh, Pa., Leighton 
St. Louis, Iil., — Steel Casting Co. of Franklin, Pa., Sargent Co 
of Chicago, lil., American Steel Foundry Co. of Granite City, iil., and Am er. 
Steel Bolster Co., and in Feb. 1905 entire oe of Simplex Railway Appli- 
ance Co. V. 79 D. 1488; ¥, 88, p. 4, 83, p. 685, 1230. 
STOCK.—For status, rights o stock, sae. on V. 78, p. 2604. V. 77, 
p. 767; V. 75, p. 1300; V. 85, p. 1210. Of the stock (half pref.), 
mainder is to be issued only for cash or property of actual cash value at par; 
V. 74, p. 1141, 1357. 
the authorized stock from $37,650,000, 
and $19, 540,000 pref., to $17, 184, 000 of one class only. The old pres. 
($17.184,000) outstanding will recelve 77 per cent in new stock and 
per cent in 15 years, 4% debentures to be dated Feb. 1 1908, and 3% 
cash. Debentures are subject to call at par, not less than 10% to be 
retired yearly, beginning Feb. 1 1913. The com. stock ($15,809,280 
outstanding) will receive 25% In new stock. The plan is to be operative 
as of Aug. 1 1907 1n sofar as application of earnings to dividends |s con- 


cerned. V. 86, p. 170. 
D IVIDENDS.—On pref., Dec. 1 1902 to Dec. 19038. 144 % quar. (Q.-M. > 
ba May, 1% %; Aug., 1%; none since, but see STOCKS above. V. 8 

° 533, 602, 720, 724, 865 , 1210, 1648. 

P* BON DS.—The stockholders on Se pt. 6 1905 seer. $3,500,000 10-30- 
year 6s, which were subscribed for at 80. V. 81, 267, 842; V. 83, p. 820. 
Bills payable July 31 1907, $1,079,191. 

EARNINGS.—For 3 mos. ending Oct. 31 1907 net earnings were 
$657,533; int., disc., &c., $11,531; total inc., $669,064; int., sink. fund 
and ge ‘preciation, $140, 075; bal., ur., $528,989. 

REPORT.—For year ending July 31 1907 in V. 85, 
$3,100,607, incl. $134,098 profit on sale 
— stock; charges, 3377, 828; depreciation, $233,681; patents purchased, 

$110,000; bal., , $2,379,097. 

“orheCTORS, ==} beviee Miller (Chairman), Wm. V. Kelley, E. H. 
Gary, Thos. K. Niedringhaus, W. W. Butler, W. D. Sargent, Geo. B. 
Leighton, Rolla Wells, Max Pam, Edward Shearson, J. A. Middleton, John 
M. Harrison, C. H. Howard, E. F. Goltra, Arthur J. ‘Eddy. Pres., Wm 
Kelley; ist Vice-Pres., Robert P. Lamont: Treas. and Sec., F. E. Se renten® 

Office, Chicago (Vv. 85, p. 1210, 1463, 1578 1648; Vv. 86, p. 170.) 

AMERICAN SUGAR REFINING.—Organized In N. J. in Jan. 1891, 

a. V. 51, p. 609. Stock, originally $50,000,000, was increased 
in Jan 92 to $75,000,000 (half pref.) to acquire the capital stock of 
the four Siiiadeiphia refineries and a controlling interest In the Baltimore 
refinery. Beet sugar interests, see V. 85, p. 533; V. 64, p. 841; V. 77, 
p. 771, 914; V. Mia ; . Vv. 82, p. 1270; Vv. 83, Dp. 1038. Beet paear 
refineries in U. S., V. 132; V. 68, p. 280; V. 69, p. 1249; As “BR: 
867, 1194. National Sugar Refining Co., see V 70, p. "1096; Vv. ‘= 
See V. 70, p. 482, 634, 998, 1051; V. 71, p. 136, 237, 699. Inde be oe Ry 
V. 73, p. 238; V. 82, p. 1324 Suit, V. 84, p. 627; V. 85, p. 348; V. 86. 


- 110. 
STOCK.—In 1901 each class of stock was increased from $37,500,000 

to $45.000 000 by sale at par to shareholders. V. 73, p. 617. 
DIV’S.—% ) ‘02. ‘93. "94 to "99. 19900. "01 to ’07. 

410% 21% 12y'ly (8Q.-J.). 7% 

17% yearly to date; nearly all o -J. " » " 

p.110. Financial statement e xpected 


Dec. 31 °06. Dec. 31 '04. 
$36,029,220 $35,051,343 
36,731,272 38,320,033 
50 ,988 ,467 54,212,196 
16,035,978 24 936.2 523 


$139 ,784,937 $152,520,095 
$90,000,000 $90 .000,000 
35,359,038 40,526 459 48,734,384 
14,425,900 14,007,138 13,785,711 


Total liabilities.............. $139.784,938 $144,533,598 $152,520,095 

DIRECTORS.—W. B. Thomas (Pres.); Arthur Donner (V.-P.); pengnce 
Havemeyer, Chas, H. Senff, George H. Frazier, John Mayer, John E. Pa 
as, Henry E. Niese (Treas.), Arthur Donner. Transfer office, Te Ww all 

New York (V. 86, p. 110, 171.) 

AMERICAN TELEGRAPH & CABLE.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 

AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 
Owns a large interest, generally a majority interest, in the capital stock 
of all the leading loca] companies operating under the Bell patents through- 
out the United States (except the Michigan State Telep. Co.); also owns 
the system of leng-distance ew lines by which they are united. 
ie of telephone articles, 69, p. 674, 826, 1034, 1222; V. 70, p. 
817. Capitalization licensee co's, 85, p. 1398; V. 86, p. 171. 
Rental paid by subeisiories, Ae 85, _~ 

Pupin patents, V. 72, p. : Vv. 76, 332, 596; V. 77, p. 39. Decision 
as to claim of Western "ML, pate +f. p. 951, 2160; V. 78, p. 585, 1220; 
V. 79, p. 153; V. 82, p. 336. 


p. 719, showed total 


net ine ome, of Commonwealth 


Preferred - 
Annual meeting “jan. 1908, V. 86, 

shortly. 
BALANCE SHEET.— 

Real estate and machinery 

Cash and debts receivable 

Investments in other companies -. 

Sugar, raw and refined 


Dec. 31 °05. 
$35 156,876 
38,659,443 
54,058 547 
16,658,732 


$144,533,598 
$90,000,000 





Total assets 
Capital stock 





see Do 


Bowsers Steel ._E. | 


| 
the re- 


The stockholders will vote Feb. 8 1908 on reducing | 


istl f $18,110,000 comm } 
consisting of $ co on | $7,564,000: 


p. . 
| $72 757,400 of the $78,689,000 4% bonds authorized had been 


| 1906 $2,437,000; 


oy ers as 304, 571, 90; V. 88 he _ mah ys, of = issue of new — 
; 05,1 
035, 1369. ‘48a a Rs: p. 101, 923, 1340 ay 8 d 7 in, 
he $5, 987, 900 Westocn El Mfe. Co. cht, a pi owned was offered 
in ‘ten 1907, per $100 share, $250 in convertible bonds or, optionally, $225 
cash, payable on or before Oct. 15 1908. In Jan. 1908 ees one-half of 
sald stock had accepted the offer. V. 85, p. 1520, 1649 
In Jan. 1907, $25,000,000 3-year 5 % % notes were sold. Vv. 84, p. 105. 
EARNINGS.—For 11 mos. ending Nov. 30 1907 net earnings eves 
for dividends were $14,820,000, against $12,387,000 In 1906. 86, 
171. For 9 months ending Sept. 30 1907 net for dividends, $10 560 Gok, 
against $9,575,000 In 1906; dividends (6%), $7,893,000, against (5% % 
bal., sur., $3, 067, 000 In 1907, against $2,011,( 
REPORT.—Report for 1906 In V. 84, p. 746, 815. ened ‘of sub-com. 
panies for 1906 were In 84, p. 1483-7; V. 85, p. 36-9. Balance sheet 
June 30 19097. V. 85, p. 1398. 
Year ending Dec. 31— ry 906. 1905. 
Total gross earnings $24,526,098 $21,712,831 318, 346,a89 
Surplus over interest cnereee 12.970, .034,03 275,702 
Paid dividends 7% %) 10,195,234 (7% %) 9,866 355 (7% %) 4 '799, 117 
DIRECTORS. aes N. Vail (Pres. ), Chas. W. Amory, Geo. Baker 
Francis Blake, Sylvanus L. NA ae. Alexander Cochrane, T. uF 
Coolidge Jr., W. Murray Crane, Henry S. Howe, Chas. E. Hubbard Gan. 
William Lowell Putnam, Thomas Sanders, Nahtaniel Thayer, John I 
Waterbury and Moses Wiiliams and Thos. B. Baily ea is Wm. R. 
Driver. Office, 125 Milk St., Boston, Mass.—(V. 86, p. 171.) 
AMERICAN THREAD CO.—Incorporated in N. 3. March 10 1898, 
(V. 67, p. 1158.) Stock, $6,000,000 common ($3,50 per $5 share 
In, understood to be entirely owned by the English Sewing Cotton Co.); 
$6,000,000 5% cum. pref. (gold or £); issued $4,890,475, par of shares, 
$5. Dividend on pref. July 1899 to bee 1908, inclusive, 5% per — 
(2% % semi-an). First div. on com 30 cts. per share (or 10% 
amount paid in) paid out of earnings of 1899- 0; in 1900-01, 35 cts. is oH 
in 1901-02, none; in 1902-03, 14 cts. (4%); in July 1904, 56 cts, 3 
in July 1905, 28 cts. (8%); in July 1906, 49 cts. (14%) In July 1907, o 
BONDS.—See application to list in full, V. 70, p. 179; also V. 
In 1901 purchased control of Wool Exchange 7 , owning — i oeb west 
Broadway, subject to first mtge. of $450,000. V. 73, p. , 803, 446, 
= PORT.—No report of earnings in 1907. ” Bal. sheet, Moreh 31 "1997, 
V. 85, p. 525. Report for year ending March 31 1906, with balance 
mie interest, $236, 000; dividend on pref. stock (5%), $244,524; div. on 
com. stock (14% $588, 000; bal. sur. for year, $59, 784. Total surplus, 
$344,891. Pres., in’ C. Waterhouse; Sec. and Treas., Theo. M. Ives, 260 
W. Broadway, N. Y.—(V. 81, p. 153; V. 83, p. 268; Vv. 85, p. 525.) 
(THE) AMERICAN TOBACCO CO.—ORGANIZATION.—Incorporated 
on Oct. 20 1904 as an amalgamation, under the laws of New Jersey, a 
plan V. 79, p. 1024, of the American, the Conceienens and the 
ental tobacco companies. V. 79, p. 1705. application to list, V. 80 
p. 168; statements of those a in cnt Sect on for July 1904, De 
cision sustaining merger, V. . 105. Government suit, properties con- 
trolled, production, &c., V. ir p. 101, 277, 1520 
It owns a majority of the common stock of the American Snuff Co, (but 
not a majority of all voting stock); also a majority of the stock of the Ameri- 
can Cigar Co., whose $10,000,000 of 4% notes issued ($20,000,000 author- 
ized) were guaranteed principal and interest by the American and 
nental companies. V. 73, p. 1113; V. 72, p. 531, 1037; V. 1394. The 
American Cigar Co. owns a majority of the common ines Y the Havana 
Tobacco Co., V. 74, p. 1141, as fo asa ——. of the common stock of 
the American Stogie Co. See V. , D. 148; 80, p. 2400; V. 86, p. bd 
The Continental Co. acquired the $3. 000, 000 P. Y oritherd Co. os: _ nd also 
$1,581,100 of its $2,000,000 pref. stock. 'V. 70, p. 331, 1051; » D. 646, 
in 1902 the old American Tobacco Co. and the Imperial inobaced Co. of 
Great Britain sold their export businesses to the British- American Tobacco 
Co., Ltd., the capital stock of which is £6,000,000 authorized, issu “ 
220,021, the American Tobacco Co. owning two-thirds thereof and the 
Imperial Tones Co. one-third. V. i p. 735; V. 73, p. 618, 724, 1359; 
V. 76, p. 868, , V. 85, p. 101 279 
STOCK.—of rene stock authorized, $i ,310,900 pref. and $59,757,550 com. 
have not been issued. The pref. stock has voting power only as the statute 
expressly gives the power to vote, See V. 79, p. 1025; V. 80, p. 167. 
DIVIDENDS.—On pref , con. 1905 to Jan. 1908, both incl., 6% 
( .). On com., 2% % » Mch. 1905 to Dec. 1907, both inel., and 
in Dec. 1905, 10 % ; Sept. 1906. 5%; Dec. 1906, 74% %; June 1907, 5%; 
Sept. 1997, LE Re %; and Dec. 1907, 2%% oo. Vv. 83. 11 ~ 
ONDS.—No mortgage on the property or specific Paani 
shall be created except in express subordination to the rights of th 
of both issues of bonds. The rights of the 6s are prior to those 
Asink fund. of $500,000 ts to be paid annuall i trustee of 6 % bonds 
their purchase in the open meee ~ not ex ~ Be the money, In 
they cannot be obtain to be rned to See V. 79. p 1 
V. 80, 167. In Jan. 1905 $51 ith 200 ‘of the se. "90. 400 ex bonds 
authority to nee the balance as encnensee under plan. is Lay 1905 
| 300, 000 of the 4% bonds purchased in the open market 
in 1907, $7,486,000. V.81,p. 1611; V. 344 p. 625, 805. 
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JAN., 1908. } INDUSTRIAL STOCKS-AND BONDS. $55 
MISCELLANEOUS. INTEREST OR DIVIDENDS. | oat nen Buc. 
Date | Stee, or | | 
For explanation of col headings, &c., see notes on | of Amount | When \|Where Pope. and by PSiock so L 
first page of tables. Bonds | Value, lowsitonhing| Payable. Dividend. 
Hinge, Window Gigss Machine —Common stock $13,000,000_| _... |  $i@o $12. 557,794|.---.--- Spee an. ! ER oy cmc Bein Wide. SESS og 
Pref stock, 7 pc 1 057,704). .--.--- Io nsagh~ men kaseaitiede Saenss dota toons tide eae endear 


, $7,000, vies 
Debentures $5, 000,000 gold due 31 |,000.000 Yearly red par) 1905 
American Woolea—Common stock $40,000,000 ‘author! patel 


er 3" 00,000 6¢ 


& A\Farm Dep Nat Bk, Pitts) Feb i 1908-i9i2 


29,501,1 
Preferred stock 7 % cum, also assets, $35,000,000 auth..__| _~ 180 35,000,000/7 In 1907 ry e Guaranty Trust Co, N Y\Jan 15’08,1 4% * 
Wood Worsted Mill Corp: con & equip x Stes p &i (text) 1905 ...... 4 3°500;000) % | Mch ee | 
American Writing Pape mmon stock, to be $12,500,000_; _..- BR | RE RR ee: NOES SRY heraldry \ ie <0 i 


rred stock 7% cumulative $12.5 60,000 a ili neat ds 
Preteris f gold $17,000,000 eall after July "09 at 105.08 o*, 1809 


160 12,500, roo See a 5 fet, 
1.080 15,085 





See text 
Jjoia Colony Tr Co, Botton lguy S 1 ne 





icenates Merchants—Common stock..-._..........---..- pip il 90 6,134, “800 9 in “So Hudson Tr, Hoboken,.N J) jpee.2 "07.2% 
First pref 5 % cum, assets, conv vent aseussasocase] case } 190; 6,041,600/6 In 1907 —J do do iJ. an 15°08,1 
Second pref 6 % cum, also assets (see text)_.---._....-- sane 100 5,073, poe 2 = 1907) g- i | do do en 98 1 

Barney & Smith Car—Common stock, to rs 32. 000,000__-_- he i 100 2,000, | ee ee lec 1 1907 % 
Preferred 8 % cumulative $2,500, 000 Maeda cons Bie co'thdys cetacean tte ake 100) 2,500, 000 3 ~ 1907] catia Dhcntnteaatitin a cxtusimads Mie cine ec 2 1907 2% 
First mortgage $2,000,000 gold mod 3 DS osaemes am G.c* 1906 1,690) ,000.000 5¢ a & J ‘Guaranty Trust Co, N Y) July 1 pease 

Bethlehem Steel Corporation—Comm Feta $15. 000 “600. RF tka py a Ope Pe Sage pap stan phe Sk RI Nat SEG ‘spe evo 
Pref stock 7 % non-cumulative $15, 000. 000 (also assets) ones 1p0 y 908.000 lass mn. |} Q—F | 100 Broadway, N Y Feb 1°07. i% 
Bethlehem Steel purch a, M for Beth Iron col. GPc* &r| 1901 1,090, 7,479,000 6g |} —F |Girard Trust Co, Phila lA 1 


Beth Steel Co ist ext M $12,000,000 gold gu red 105_Mo_c* 1906 

do do serial notes guaranteed___....-.-.---- Mo 1907 ae 
Borden’s Condensed Milk—Common stock $17 ,500,000_-__-—_- LE Sgt 

Preferred 6 % cumulative $7,500,000 redeemable at wr * 


1,000; 12 000. ao 5¢ 


me. NY jan 1 1926 
\July A, "Beg 


J & J Harvey Fisk &So: 
£28 27500 6 lJ Jd do 


& 


190) 17,500, O00 10 in '07/F ’& A'By check from Co's office, Dec 
1 Trust 


ae 100 f ,500,000 6 in an Q—M |New York N 
Brooklyn Ferry— Brooklyn & N Y¥ Ferry ist M__.__- r 1886 500 %c 1,000 eee \J 4 j First Nat Ban . Brookl'’n J et 
Consolidated mortgage $7 ,500,000_____-...--.------ K.c*, 1898 1,300 6,500 ‘000 \F A\Feb. 1906 int. iast paid A rer 1948 
Brooklyn Union Gas—Stoc k $30,000,000..__._._-___-__-_. cae 300 15,000, = See text. } qu \By check from Co's Ne ad ume 1 sos. % 
First cons $15,000,000 g (for underiytn bonds see text) __ 1895 1,600 14,647,000 5¢ M & NC Nat. Bank, 1 3 45 
eipentures convertible after March 1907... ... --%) 1904 | 500 ke ‘3'000'000! 6° IM & ‘SiNatlonal hy Bank, iv Y' Red 1 ip0e 
Buffalo Gas—First M $5,900,000 redeena at 115 gold .. wy 1897 ___ 1,900). 5.805.000 5¢ lA & __O'Standard ‘Trust | Co,’ NY } 1 1047 





REPORT.—Report for year ending Dec. 31 1906 in. V. 84, 
net earnings, $26,406, = against $2 
ponds purchased, $58,180; int. on bonds, $5,818 
(224%) . $9,054,540; pref, div. (6%), $4,721 348, ‘Dales sur., 

DIRECT TORS.—James B. Duke (President), John 
Robert B. Dula, William Rn Harris and Percival s: Hill (Vice-Presi; | 
dents); Sec., 
Paul Brown’ H. Hanna Gearca 


p. 625, showed! | 


Helme. Herbert D. Kingsbury, 
Robert D. Lewis, Pierre Lorillard, Thomas J. Maloney, Rufus L. Patterson’ 
cere E- Payne, Frank H. Ray, Thomas F. Ryan, Grant B. —_, Rot} 

©. Smith, Robert K. Smith, Charles N. Strotz. George W. Tking;. 
aaNet Widener. Treas. is Joh hn M. W. Hi cks. Office,111 Fifth Ave). 
N.Y fT, 84, p. 933, 1054; V. 85, p. 101, 277, 348, 602, 1524.) 


AMERICAN ve FOUNDERS Co. SP ay ee ope in 1892 under la is 


of N..J., V. 55, 
V. 62, D. 682. 
p. 1292: V. 79, 
Div. on com., Dal 1808 to Jan. 1908 incl., 4 % per annum. 
in Jan. 1902 6 % scrip and in April 1903 3% ‘scrip was paid. 
paid July ie 4 -* Jan. 1908 incl., 1% % quarterly. 
ANNUAL REPORT.—Report ‘for year ending 


and adv. In 1896 the capital stock was readjusted. 
"pil "payable Aug. 31 1907, rf .740,250. Néw plant, V. 77 
Pp. 7 


Div. on pert. 
Aug. 31 1907 in V. 85 


p. 1141, wet nag net profits over expenses and interest, $461,043; div. jon | 


com. (4%), $160,000; div. on pref., $140,000; bal., sur., $161,043. Prijs. 
R. W, Nelson, 300 Communipaw Ave., Jersey ‘City: =r (Ys "85, p. 1083, 1141.) 

AMERICAN WALTHAM WATCH.—See Waltham Watch Co. 

AMERICAN WINDOW GLASS BActing cO.—ORGANIZATION.— 
Incorporated in N. J. on Mar. 6 1903. V. 76, p. 596. Owns exclupive : 
rights to certain window- gue mashing patents In the U. S. oe 76, 

596, 707. In Mar. 196 urchased nearly all of com. stock o f Avner. 
Ri leased eg a to latter on royalty. Vv; 76 
PZ 707, 7. be? V. 77, p. 2282; 


—Stock A come > , $13, 000 ,000; pref., 7% cum., $7,00,- 
oon: of shares, $100; of this, $6,499,000 com. and $500,000 pref. were 
imuel to ac of $13.0 patent rights and $6, 500, 000 of each were availabje for | 
purchase of $13,000,000 Amer. Window Glass com. stock; outstanding, see 
table above. The Window Glass Co.’s $4,000,000 cum. pref. stogk (ia | 
shares of $100) received divs. of 7% per annum Mch. * ee to Mch., 194)3; 
-_- Lg since 7% 2. 1908 inclusive. V. 76, p. 70 


wa 
wi 79, 2644; V. 80, p. 1915, 1974; V. 83, 1172; V. 85, p. 9 
AMERICAN WOOLEN CO.—ORGANI ZATION. = Timerbesanan iar. 29 | 
1899 under laws of N. J. as a consolidation of the ly as neh Mills, et 
one, Mass.; National Providence Millis, Providence, R. 1., oe sec V. 
“=| see also p. 617; V. 69. p. 77: V. 73, p. 446. V. I iaer . 71; > a8. 
“od operties, V. 78, p. 1118. Statement to Stock xch., vy 71, Ds 1316. 
ood Worsted Mill Corporation, whose $1,000,000 stock is owned, 
ts bunding a large mill at South Lawrence, Mass., for the manufacture of 
yarns and men’s wear fabrics; its $3,500,000 notes, guaranteed prin.and Int., 


liin; Sec. and Treas. 5 E. iomie, Pittsburgh, Pa,— | remainder In 5 years. 


— ate ,000 Mar. 1910. $2, 000,600 Sept. 1910 and $1,000,300 Mar. | 
7 | 


p. 900, 842; V. 84, p 

STOCK.—Authorized by stockholders, $35,000,000 pref. (as {ncreased | 
Nov. a and $40,000,000 com. Outstanding, pref., $35,000, 00: "Com, 
$29,501,100. In Dec. 1906 the $10,000,000 new ret. stock ‘vas sold, 
entitled’ > the April 1907 dividend. Vv. 83, p. 1472; "50, 1184: 
Dividends on vref. July 1899 to Jan. 1908, bon incl . 5 

EARNINGS.—Report for year ending Dec. 31 1906 in V. “4, D. 567 
showed: Net profits, $4,809,397; previous Hy st $10,049,828; divs. at 7% 
per annum, $1,750,000; ‘depreciation. $2,000,000; net sur., $11 109,225. 

DIRECTORS.—Wm. M. Wood (Pres.), Frederick Ayer, Jdhn ’ Hogg, 
F. W. Kittredge, J. ©. Woodhull, G. Bullard, Samuel P. Colt,/ Andrew G. 
Pierce Jr., Geo. Li. Shepley and Chas. ea jrenney, Treas., W. H. Dwelly Jr. 
Asst. Treas., W. ‘A. Currier; Sec., Jos. T. Shaw. ffice, Sha*vmut Bank | 
Bldg., Boston, Mass.—(V. 83, p. 1472; Vv. 84, p. 567, 750, 933, 1054, 1184. 

AMERICAN WRITING PAPER CO.—ORGANIZATION;—Incorpor- 

in N. J. on June 25 1899 as a consolidation . oy writingpaper - s 

See prospectus, V. 69. p. 25. 128, a be “. p. See \). 76. D. 
New plant proposed Sept. 1906. . 83, 89. 


Stockholders will vote Feb. 5 1908 on ye Sutae the authoriz ha stock from |. Stock Exchange, V 


$25,000,000 to $22,000,000. V.86,p.171. First div. on reef. (1%) was 
declared payable April 1 1907, but payment deferred penc/ng litigation 
favorable —— being re ndered by lower court in April $907. Appeal | 
pending Jan. 1908. V. 8&3. p. 820; V. 83, p. 805, 933 

Of the $17,000,000 bonds, $855,000 were . sinking fund {Jan. 1907 and 
$1,060,000 in the treasury uncanceled. V. 76 54u. 
year 1906, with balance sheet, in V. 84, 06, showin#: Net income; | 
$1,534 944; interest on aes construction, 08, showin ‘Ae. » $1,190,460: 


balance, surplus, $344,484 
OFFICERS.— Pres., W. ON. Caldwell; Treas., Geo aid B. Holbrook; 
., E. H. Hall, Holyoke, Mass. New directors Feb. 1906, V. ae. a5 a 
V. 82, p. 453. i » DP. 161, 392, 451, 506, 805, 933; V.;86, p. 
ANACONDA coneik MINING. —V. 83, p. 1592; V. &4, p. ena, ‘anda. 


ASSOCIATED MERCHANTS’ CO.—ORGANIZATION.—Incorporated | 
fn April 1901 in Connecticut under svecia! charter, and acquired $4,500,100 
of the $9.000 ,000 pes of the H. 8. Claflin Co. and the/business of James 

Co. of 23d St., which in Dec. 1906 acquired; the 34th St. cae | 
Ress. V. 84, p 692. In Dec. 1901 purchased the yusiness of Pos 


5,212,285 S. good: premium on %, | in V 


1 oa H. McAlister; Gearge Arents, Anthony N. Brady} 000. See pla 


In additich, | 


| 


} 


Rep®rt for calendar | 


Bros. of Baltimore (now Stewart & Co.) and In 1903 2. on ae! ($200, 000) | 


ava $250,000 com. stock of C. G. Gunther’s Sons. . 449, V. 73, 
ty 358. In 1905 acquirea the Seciuuneed. it. Adee ‘& Go. ar Buffalo, V: 
6. p. 540; V. 80, p. 1730; V. 81, p. 776. 


Also owns $2,400,000 of the $3,- | 


000 00 debenture bonds, $2,000,000 of the $3,000,000 income bonds and } 


800 of the 1,000 shares of stock of the O’Neill-A 


in 1906 of H. O'Neill & Co. and Adams Dry Goods Co: V. 83. p. 274, 561. 


STOCK .—The one preferred is exchangeable at yar at holder’s option | 
1904 thé rights to divs. were | 


In Oct, 
pref. are “entitled to recelve 4% extra 


into either com. 2d pref. stock. 
amended so that “the ist and 2nd 
above 5% and 6% 
» ME P. 1706; V. 80, p. 118, 1915. Stockholders Nov. 1905 subscribed 
$2,250,000 new ist preferred. V. 81, . 1317. Stockholders 

on April 18 1906 authorized an increase in the 2d pret. stock from $5,000,- 
000 to $10,000,000, making the total authorized st ock $25,000,000 (to be 
Sor eine Called fe for by the conversion of the var‘ous stocks). V. 82, Dp. 
DIVIDENDS. so pref. stocks, 5 % on ist pa J and 6 % on 2d pref. to 
Oo 1904 (Q.-J.); since to July 1905, 1% % on fst pref. and % % extra, 
on 2d pref. 114% and %% extra, and In Oct; 1905 to Jan. 1908, incl., 
a? He on éach, V, 80, p. 118. On eommon/Dec. 1902 to Sept.’ 1907; 
1%% aus and from Dec. 1904 to og 1405, %% each extra, an 
since to Dec, 1907 %% extra. V. 81, p. 728 


{ 


i 


Adams; Co., a consolidation | 


| 


@ respectively for cach 1% the com. shall receive over 7%. | 


REPORT. rns * for half-year ending Aug. 1 1907, with bal. sheet, was 
V. 85, p. 526. Pres., John Claflin. Office, Church Sy a ahaa Sts., 
6.) 


: div. on com. stock)| N.Y. —(V. 83, p. 274 381, V. 84, p: 510, 692; V, 85, p. 
$6,754, 231! 1 | 
Cobb, Caleb * C1 | 


BARNEY & SMITH CAR C Fe reornsased in Obio in, ad 
in 1906 redeemed the $1 O00) 000 of 6% bonds, issued $2,000,000 of 5% 
bonds as of emay, 1 and increased the com. stock from $1,000,000 to $2,000,- 
| n V. 82, p. 695, 158, 1498. 
Pref. dividends resumed Dec. 1899. 2% quar. to Dec, 1907. Incl.: 36% 
| In com. stock paid May 1906 for deferred dividends. V. 82 D. 695 1042. 
| First div. on common since 1893. 1% paid Sept. 15 1906; Dec., 1%; 





} 1907, 7% (Q.-M.). 
REPORT.—For year ending March 31 1907, V. 85, p. 162. 
Bud debts Preferred gs 
Year— Net &c. Interest. Dividend. ho gad 
| 1906- 07  ..$602. 930 eee $90,000 $200, 000 (3 rd $09'8 892 $252 438 
905-06 ..-°530,264 -_____ 60,000 200,000 © _._-__ 
ip 04 “> 180; 332 67,245 60.000 200000 —~_____- faeioia 


def 1 
cine. $68,026 increase in value of Southern Pine Timber at Milltown, "Ga. 
Pres., James D Platt. Office, Dayton, O —(V. 85, p. 162.) 
| BETHLEHEM erent. CORPORATION.—ORGANIZATION.—Incor- 
rated in N. J. on Dec. 10 1904 as successor per plan, V. 78, p. 587, of the 
"s. gee ange | pny oo acquired the entire sock of the Bethlehem Steel 
Co. (see Sup 1902, and V. 77, P. 1744) and the entire capital 
stocks of the pee ‘shipbuilding concern 
} Union Iron Works, San Francisco; Greecene Shipbuilding Corporation 
| (V. 82, p. 571); Harlan & Hollingsworth Corp., Wilmington, Del.; Samuel 
oore & Sons Corp., ene. N. J.; all free from liens.” See 
v. 82, 1050; v. 85, p. 1520 
DIVIDENDS.—1% % quar. ” Aug. 1995 to Aug. 1906. “ incl.; Nov. 
i ee wee Feb., % %; since to Oct. 1907, none. V. 84, 573, 933. 
NDS.—The Bethlehem Steel Co.’s 1st extension 5s (sie, 000,000 au- 
thorized issue), guaranteed prin. and int. by the new Biche and’ are se- 
cured by a first on tote 250 acres acquired * Bethlehem sods the im- 


| provements to be e hereon. An annual s. f. of $30) in 
| July 1908. In Nov. 1905 $8,000, we? were sold, the option ~ the femal 4 
#: ay on A Neer March 1907. V. $1, 1612; V. . 282, 
1050, 573; V. 85, p. 470, 866. the $2, 500, 000 “se “guar. 


notes ot igo? of ray Co. “mature one- fifth in 3 years, one-fifth in 4 years 

V. 84, 1489. In Sept. 1907 Harlan & Hollings- 

| worth Corp. made an issue of 8% short-term notes, secured by deposit of 

Ben. aoe 1 RY evo notes and endorsement of Chas. M. Schwab. V. 85, 2. 724. 

rt for calendar year 1906 in V. 34. p. 1110, owed 

sta ging including subsidiary cos., after deducting $647, 193 for 

estimated losses, $1,354,175; bond interest, all cos., $601,426; dividend on 

| preferred (6%), $894 ,480; balance, ns $131, 731. Tota surplus Dec, 
| 31 1906, $593, 421. See'V. 84, P. 


OFFICERS.—Pres., Charles M. Schorab: Vice-Pres., Archibald Johnston; 
2d Vice-Pres., Har. 3. Heke orn Sec. and Treas . Jones; Asst. Treas., 
and Asst. Sec se fice, 100 Broadway, ) A A 

DIRECTOR 36 M. Schwab (Chairman), George R. Sheldon, Pliny 


Fisk, Seonibald. Johnston, C. W. Wetmore and Oliver Wren, Allan A. Ryan, 
Wm. M. Barnum and Henry S. Snyder.—(V. 85, p. 724, 866, 1524.) 
BORDEN’S CONDENSED MILK 60 OR Ae — Incorpor- 
| one! in N. J. on April 24 1899. V. 68, p. bk. V.74,p 97 
:V 76. p. 656. Pref. stock Is aeseiiton at vines from issue 
| fh less than the whole to be paid. the number. of shares to be drawn by lot). 
Dividends on pref. to Dec. 1907 incl., 6 % yearly (Q.-M.). Oncommonin 
1902, 8%; 1903, 8%; and in Dec., 1 4 Y ew 1904 to 1907 incl., 8% 
(F. & A.), and in Dec., 2% extra. No bon 
Pres., William J. Rogers: V.-P.,S. Frederic “taylor; Treas., F. D. Shove; 
Sec., Walter M. Gladding, 108 Hudson St., N. Y.—(V. 85, D. 1464.) 
BROOKLYN BOROUGH GASCO —V. 81, p. 1102. 


BROOKLYN FERRY.—ORGANIZATION.—Owns ferries from Roose- 
velt St., Grand . 23d St. and 42d St., N. Y., to Broadway, Brooklyn, 
and from Grand St. N. Y. to Grand St. Brooklyn; also leases Tenth & 
Twenty-third St. Pury for 99 years from Dec. 1898 at 5% on $550,000 
bonds and 5 % on $1,000 fas stock. V. 67, p. 1206. Statement to N. Y. 

69, p.1102. Mtge. covers real estate in Brooklyn and 

N. Y. and 16 steel boats. The interest on the first consols. due Aug. 1906 

was defaulted. On Oct. 16 1906 Jos. J. O'Donohue Jr. was appointed re- 

mt ¥ tat ae sale ge so Sets te 5 1907, but was indefinitely post- 
Vv. 8 

PoOOMMITTERS. —A Sominitted,” Charles T. Barney, Chairman, H. M. De 
Lanole, Secretary (Knickerbocker Trust Co., N. Y., deposi od A requested 
| deposits of first consols. Over $6,200,000 has ‘been deposit 83, p. 
| 274, 1100, 1413. Stockholders’ committee, Geo. W. Young, oh 
| (Windsor Trust Co., depositary), V. 85, p. 101, 258. Stock authorized, 


$7. 500,000; issued, $6 ,500,000; par, be Report for calendar year 1903, 
78, p. 1277, showed, gross, $1,4 20,495; net, ale 422; Interest on 
149,92 2.—(V 85, Dp. 1464.) 


ee $385 000: reasels, $77,500: bal., sur. 
or plas V. Ol, UNION GA AS.—Incorporated in a: ¥e are Sept. 9 1895, 
n V. 61, et and V. 62, p. 1141; V. +. 8: £0 . we p 1854. 
ult .. "test validity of 80-cent gas aw, Vv. 82, 1042, i108, 
Ss &c.—Stock was authorized Dec. 30 903 to’be | 
$15,000,000 to $20,000,000 for extensions and improvements The deben- 
| tures are convertibie into stock at par since Mch. tas. 77, p. 2341; 


78. p. 289 Assets and llabilities Oct. 1 1905, Vv. 82, p. 93 31. ) 
‘DIVIDENDS.— rn 1900. 1901-1903. . 1a 1968. 1906. 
Per cont. .......- early. 8 yearly. Mch., 2; June, 1 


No dividend paid oli by to Dec. 1907. V. 83, Dp. 27a 1231. 
BONDS.—Mortgage of 1895 is — $15,000,000 of at bonds, subject ns) 
s ¥ ng. 
$266, 000 Feb. raty A 
Union Gas L.conM - 7 000 1 1920 
REPORT. Report for year cid ng De ‘Bee. 31 1904 in V. ner pi 853. 
Pres., James Jourdan; Treas man. Office 0 Remsen St., 
Brooklyn, N. Y.—(V. 83, p. 074, Fio3i: ovr P34. p. 10 054.) ° 
BRUNSWICK (GA.) DOCK & CITY ‘IMPROVEMENT CO.—Successor ti 
Brunswick Co. per plan in V. 65, p. 326; see also V. 66, p. 1034. Omcial 
statement showing properties, &c. V 8&1, p 612. Balance sheet March 
31 1907, V. 85, p 158. Stock, 35. 000,000. In Dec. 1905 control was 
changed. V. 81, p. 1794. pees Howel H. ageany Sec. and Treas., A. G. 
Kraetzer Jr., * Broad St., N. Y —(V. 85. p. 
BUFFALO GAS. —Organized in Oct. ‘idoo. and consol nies the pyaie 
. City Gas Co. and Buffalo Gas Light Co. See listing, V. 77, p. 34 
gas — ordered to be reduced to 95 cents i. 1,000 cubic Veet, ‘sean 
Sept. 11907. V.85,p.43. Decision,-V. 85, 1404, 1515. Stock, com- 
png $7,000,000; pref. 6 % non-cum, , $2,0 000, 000, of which $1,713, 000 out- 
standing; par r, $100 In Jan. 190 United Gas Improv. interests weguired 
$1,444,000 preferred and $1,630,650 common stock. See V. 84, p. 273. 


Oltizens’ Gas con. M. 













































































































































156 INDUSTRIAL STOCKS AND BONDS. 


























MISCELLANEOUS. | INTEREST OR DIVIDENDS. | Bonds— Pring, 
Date | Size, or . Pal, When Due, 
For explanation %, — ——, &c., see notes on | of Par Amount Rate When | Where Fopeee and by 
t page of ta Bonds Value. Outstanding % Payable.| hom. 

Buffalo & Susquehanna eM oe a ers ousinn $100 $1,000,000)........ _.- rae andhtpenenéebiinspgeenod une 15 "06 15% 
First mortgage $3,000,0 gold redeem (text) _-N. xe*&r 1902 1,000 2,900,000 5¢ J & D Fisk & Robinson,N Y June i 1932 
Debentures 31. “500; ‘000 ‘fold Fed 105 after cont 1910K.xc*&r 1906 1,000 1,500,000 5¢ M & §S do do Jan 1 1926 

Bush Terminal Co—Common stock ff ee ote 100} 3,500,000)... 22...) cc cnn| ccccccccccccwcceesocccleccesccscs 
Prefe: 5 % non-cumulative $1, 506, Se epee: te. 100, 1,500,000 5 in 1906;_.....-- Peete eee ee Feb 1906, 54" 
First M $3,500,000 (V 76 p ont conv s f begin 1907..K.c* 1902 1,000 3:417;000 4¢ A & O'Knickerbocker TrCo,N Y/April1 Toss 
First consolidated mortgage $10,000,000_____...________ 1905 1,000 4,800,000 5¢ J _ &_ J)Title Guar & TrCo,N YJan 1 1955 

Butte Coa tion yon ot ois. ‘000, 000 (V 84, p 452)_..., -..-. 15 a yo a nanmenhsee Q—M_ Checks mailed } 17 '07 15¢ 

Butte Electric & Power—Com: n stock $5,000, 000 icidl : cman 100 3,000,000 See text. Q—M 15\Checks mailed a t 16 07, 1 
Preferred stock 5% cumenaatee Fe, a a RR TA ited 100 §=1,000, 000 5 in 1907, Q—F do 1 °08,1' % 
First mortgage gold s f due part yearly June 1_...Usm.c* 1901 1,000 2 235,000 5¢ J D y S Mort & m4 Co, N Y¥' Senet "0 “sf 
Montana Power Transmission $750,000 g guar p&i red (text)' 1903 500 &c 600 ,000 5¢ F & A 30 Broad Street, N Y |Aug 1 1933 
Madison River Power ist M $5,000,000 g guar a red (text) 1905 1,000 1,425,000 5 F & A 30 Broad Sucet: NY |Feb 1 1935 

Butterick Co—Stock $12,000,000 (bonds see text).._.__...- dana 100 12,000,000 See text. —M Checks mailed \Sept 3 1907.1 

Calumet & Hecla Mining—Stock CEs ca nacconsccesq pens 25| 2,500,000}260 in '07; Q—M |.......--....------... |Dec 24'07 49 

Cambria lron—Stock (4 % guaranteed) __...-------_---2__- dan 50 8,468,000 4in 1907 A & > wane * mailed \Oee 1 07,2 

50 45,000,000 3 in 1907 & 


Cambria Steel—Stock 350, 000,000 
Celluloid Co—Stock $6, 000, 000 cabaannl ES SE Le tone 


F eb 1 
100, 5,925,000'8 in 1907 q~s* Office, “36 Wash Pl, N Y! Decal: ory 


Central Fireworks—Common stock $1,750,000_...-.------- pried: Decenigataa 1,406,800 See text. See sont, \Checks mailed \Sept 1907, 
Preferred stock 7% cumulative $1, 750, 3 ee > OR MP ease: 1,267,200 7 in 1907 M & S| do Sept '07, 3% 
Central Foundry—Common stock $7.000,000._.---._-- ae ened 100| 6,650,000|_.......|........  alehelatehateteteihetehseteateteieed lebih ee 
Preferred stock 7 % cumulative $7, 600, PR ee 4 aed 10 C.D BOG) coc nonce) nosqpens] ensgccecngycgeguads «alias 
Debentures $4, 000, 000 gold redeemable at 105_._.-._--__- 1899 1,000 3,863,000 6¢ M & N|Baring & Co, N Y jMay 1 1919" 
Central Leather Co—Common stock PIODOO ccccccscces oouws 100, 38,409,952 _....... --..-.-- PTT ee 
Preferred 7 % cumulative 340. paar 000 (also as to assets)....) ...- 100 31.061,500 7 in 1907 ~ |Checks mailed \Jan 2°08, ix§ 
First lien gold St n.d onaususieannounences ss Fern 34,525, | O|Central Trust Co, N Y ‘april 1 1925 
U S Leather deb gold sink fuca vi % subject to call at 110.Ce| 1893 1,000; 4,680,000 6¢ : N} Park Bk, N Y & Boston|Ma¥ 1 1913 
Central & South American Telegraph—Stock $12,000.000____' .._. 100. 10‘nn0'000 6 in 1907! "ons ' Office, 66 B’way, N Y Je DR '08, 14% 
a; 





Oct. 1 to Nov. 30 2908. 2 months, net, $54,250. Report for year ending 
Sept. 30 1907 in V. ‘1515, showed, net, $287,452; interest on bonds, 
$290,250; bal., det. 3 .798 ‘A. C. Humphreys, 31 Nassau St., Pres.— 
V. 83, p. 494, i413, "1467; Vv. 84, p. 273; 85, p. 43, 1404, 1515. 

BUFFALO & SUSQUEHANNA IRON CO.—(See Mup.)— 

ORGANIZATION —lIncorporated tn New York May 14 1902 and owns 
50 acres on Buffalo Harbor, South Buffalo, N. Y., on which has been built 
a plant with two blast furnaces having a capacity of about 700 tons of pig 
fron dally Leases for 50 years ore lands in Mesaba range, near Hibbing, 
Minn., and in Menominee range at Iron Mountain, Mich. Reccntly ac- 
quired leaseholds in ore lands at Iron River, Mich. Com any mines its 
own coal and manufactures its own coke from coal lands leased at Tyler 
and Sykes, Pa., in the well-known Reynoldsville basin. Plant adjoins 
Buffalo terminals of Buffalo & pommeneane 4 See 7s company under 


Toe 7 ; also V. 74, p. 1040, 1092; V. 75, 795; V. 76, p. 596; V. 78, 
.79 v 1463, 2061. 2091-2. Stock, $f. 000, 00: 
P Appilcations to list, showing properties owned , balance sheet Oct. 31 


were in V. 83, p. 101, and V. 85 ne: Y 
1OGONT DS.—The ist mtge. gold 5s of teo2 "UN. a hrust Co., trustee) are 
due June 1 1932 but are subject to cal! as an ® O, issue at 107 \% and In- 
terest on any interest day after Dec. 1 1907. They are also redeemable at 
par for the sinking fund in the order of thelr numbers, beginning at the low- 
est number, at the rate of ya aed py A from June 1 1907 to June 1 1931, 
both inclusive. $100,000 “ge in June 1907, leaving $2,900,000 out 
standing. The 20-year 5% debentures are to be secured by any future 
mtge. placed on the property. a egy at 105 on any interest date after 
Sept. 11910. See V 82, p. 220; V. 85, p. 1524 
wit —For 7 mos. ending Nov. 30 1907, net, $808,934; bond Int- 
erest, $128, 750; bqignce. surplus, $680,184, 

DIRECTORS. xy . Rogers (Pres.), S. -, COteneny (V.-P), C. W 
Goodyear (2nd V.- >. ‘Hugh Kennedy (Gen. Mar S.), We me Shepard (Sec. 
and Treas.). H. D. o arson.—(V. 83, p. 98, 100; v. Ss. ri 1520, 1524.) 

BUSH TERMINAL COMPANY. Key og &c.— [ncorpor- 
ated in New York on Feb. 14 1902 (V. » p. 477). Owns extensive termi- 
aals on the water front, 40th to 51st cioaute. Brooklyn, covering city blocks, 
6 piers, each \% mile ‘in length, a large number of warehouses, railroad 
tracks, &c.; also real estate covering 9 blocks between 28th and 37th Sts., 
to be improved with factories and other a See statement V. 76, p. 

74, 1032; V.77, p. 1227; V. 79, p. 1956; V. 82, p. 1039; V. 84, p. 1112. 

SECURITIES. —Stock authorized, $7,000, 000° common (par of shares 
$100 each), of which $3,500,000 Is outstanding, the balance being reserved 
tor the conversion of 1st 4s of 1902 at option of ber} es. x. pate ‘or dollar, 
on or before Jan. 11910. Div. on pref.,5%, paid Feb. 

Of the 50-ye»r consol. 5s, $1,500 ,000 was issued in ak. —— for the 
Bush Co., Ltd., $4,459,000 is reserved to retire the 1st 4s of 1902, a $300,000 
mtge. on the Bush Co. property and a $700,000 real estate mtge., the 
latter covering 9 blocks between 28th and 37th streets, and $4,041 ,000 was 
oe TE for general purposes, of which $3, a 000 has been issued. V. 79, 
p. 1956; V. 80, p. 999, 1005, 1177: V. 81, p. 1243. 

EAR RNINGS.—For 9 mos. ending Se 7, 30 1907, gross, $804,759, against 
$618,041; net, $498,561, against $348,655. 

REPORT for year ending Dec. 31 1908. in V. 84, p. 1112, showed: Gross, 
$885,025; net, $507.777° charges, $415,722; dividend on ‘preferred (5%); 
$75,000; balance, surplus, $17,055. Pres., Irving T. Bush; Treas., R. 
‘Gould aT . A Ww. roe Office, 100 Broad St., New York. 


—(V. 

UTTE Buect tric & a bbwer 0.—ORGANIZATION.—1Incorporated 
WN.J.in 1901 asa eaaiasens of fthe light and power companies in Butte, 
Mont.. and vicinity. V.72.pD : V. 73, p. 139; V. 81, p. 615, 1045; 


V. 82, p. 394, 1441; V. 86, p. 111. Controlled by North American Co, 
General Electric parties being also Interested. 
K.—Common stock was increased Feb. 1906 from $2,000,000 to 


$5,000,000, of the oo stock $1,000,000 being taken by stockholders to pur- 
chase electric rallw; ay and lighting plants in Mont. V. 82, p. 394,572, 1441. 
DIVIDENDS. = 1% % paid Feb. 1902 to Nov. 1907; 1908, Feb., 
14%%. Oncom, paid — an. Mch. 15 1903 to Sept. 15 1905; Dec. 
15° 1905, 1%; In isoe to de at 1% quar.; Dec. 1906 to Sept. 1907, 14% % 
quar.s ne: none. V. 86.p. ii 
DS. -DRdditional lst 5s of 1901 may be Issued for 75% of cost of 
aan and improvements. Of the bonds $25,000 mature yearly to 


1930, incl., $320,000 in 1931, and balance, Including og So issu- 
713; V. 139; V. | 


able, will mature in 1951. V. 80, D. 73, D. 82, p. 1441. 
Madison River guaranteed 5s are subject to call at 105 after Feb. i 1907, 
The unissued bonds are reserved for 80% of actual cost of extensions and 
tmoprovements. V. 81, p. 615, 1045; V. 84, p. 511. Montana Power 
Trans. 5s may be called at 105 Aug. 11908. V. 81, p. 615; V. 69, p. 1251. 

EARNINGS.—For 10 mos. ending Oct. 31 1907, gross, $819,112, against 
$655,655 in 1906; net, $454,854, DIT $350,110; other Income, $26,131; 
Int. and ge fund charges, $221 1; bal., sur., 874. 

Pres., C- W. Wetmore; Sec. and (ue, P! E. Bisland. - Y. office, 30 
Broad St tv. 84, p. 934; V. 85, p. 1578; V. 86, p. 111.) 

BUTTERICK CO.—ORGANIZATION.—Incorporated in N. Y. on Jan. 


15 pees. Owns stocks of various cos. publishing fashion magazines, manu- | 


factur © pa per patterns, &c. See official statement in V. 75, p. 237. Stock 
$12, 000" 000, all outstanding. Div..1% quar. ag Sept. 1962 to Sept. ’07, 
both incl.; none declared Dec. 1907. V. 85, 1340. Underlying bonds, 
$1,200, 000 Federal Pub. Co. collat. 6s due F920, payable 10% yearly, 
be nning 1910, of which $600, 000 has been retired, ‘and $600 ,000 ‘Butterick 
+, . Co. 4% % real estate mtge.. maturing Sept. 71909. V. 79, p. 1706. 

wits for year 1905 In V. 82, p. 1267. Pres., G. W. Wiider; Treas., C. D: 

der; Butterick Bldg., N. ¥. City.—(V. a As 1340.) 


CALUMET & HECLA MINING.—Stock 500,000; $25. Controls 


par, 
~~. — Copper Co., a consolidation Jan. i907, _— $10,000,000 authorized | 


V. 84,p 223; V 8&5,p 280. Alsuv acquired in 1907 a large interest 
in t the Allouez, Centennial ier “8 Osceola Consolidated Mining and 
other cumpenss. »D. oo Litigation as to Osceola 
pending | in 1908. V. sp i 1086 Vv. tt p..2 

ee DENDS. — [7 00. 01. *02. “03. "04. "05. °06. 1907. 
PEP GiRwccccccce 160 h. 400 by 186 = 4 160 an 280 260 

in 19 1007, March, 80%; J 0 %; 60 % Bw 

In 1906-07 produced. 46 O49" cone vr reaaed cop 
1905-06. Report for year ending April 30 1907 th yr 85, p. 279. —(V. 84, 
Pp. 223, 452, 1054; V. 85, p. 224, 279, 656, 1464.) 


Report for year ending Dec. 31 1906, with balance sheet, was in V. 84 
$89. showing, net, $4,897,704: other income, $510,971; ch , $44. 
dividends (3 % at. 350 ,000; betterments, improvements ani lation 
funds, $3,550 ; bal., sur., $64,003. Office, Arcade . ee Pie prcetatn 
Directors, v. +3. - 339, 844. —(V. 84, p. 161, * 689, 934. 

CELLULOID COMPANY.—ORGANIZATION. ~iiiemineanal Nov. 28 
1890 in ow Jersey. foot. Sa 000,000; issued, $5, 925 ,000; par, + Shee, 

‘or 





DIVIDENDS.— 98. ‘99.00. ‘01. *02 to 908. 
ff ay ry 4% 6 7 7 8 Ao 5 Pe, 

Factories at Newark, FA -3_office, 30 to 36 Washington Place, N. Y 
Pres , M. C. Lefferts; V.-P., L. E. Lefferts; 2d V.-P., D. G. Maynard; Treag,, 


F. R. Lefferts; Sec.. J. R. ‘aw. —(V. 82, p. 754.) 

CENTRAL FIREWORKS CO. mpm lg gS eee s 
New Jersey June 1896. 2 aeertine controlled, =. Vv. e. 3 
common., 2% yearly eee Ss ug. jeve to fo Aue J both nel, ‘tp. oA 
1904, Sept., 4 7: in 3 %; ini 906, Mch., 4% %, 

1%; in 1907, M 4%: sent: ° as eee Pon pref., 7% % Yearly: to | . 1907 
(M, & S.). Where ave ne bee ds.“ Pres.. Wm. A: Turn Treas., 
Geo. T. Egbert. Office,10 Park Place, N.Y .—(V. 78, p. D 1500: Vv. a2, D. 989.) 

CENTRAL FOUNDRY. os of soll pipe 8 in New Jersey on July 11 1899 
and acquired manufactories of aa sald to control 95 % of trade in the 

« Ss 69, ETS ees . = 779; V. 83, p. 489: V. 85 
525. Owns’ all, $1,000,000, 1) mate & ‘oal Co. stock aving $500,086 
bonds outstanding) and $200,000 Central Radiator stock. frock 
above. Fiscal year has been changed to end Dec Report 4 
ending June 30 1907 was in V. 85, p. 525, showing: Profits, $467 171; bond 
interest, $231,780; renewals and replacements, $144,944; balance, § $90 447, 
written off for depreciation. Net earnings of Central 4 Cent 
Rad. cos. were $227,160 additional. Directors Aug. 1907, Vv." 8s. p. 602, 
Pres., August Heckscher; Sec. and Treas., W. L. Rogers; Comptroller, 
A. H. Miner. Office, 37 Wall St., N. Y— Vv. 85, p. 602. 

CENTRAL LEATHER CO. —ORGANIZATION. —lIncorporated in N 
Jersey on Say, 12 oe - a reorganization, per plan V. z?, DP. 2751, Jan 
U. S. Leather Co. (V. 56, p. 757; V. 57, D. Van bee 7; V. 81, p. 218 
560, 1176, 1852. ) Gueput, sole leather. The old U. 8S. Test her 
stock per $100 received in new securities $50 bonds, $50 preferred and $23 50 
common stock, and the old common $30 In new common stock. In Dee. 
1907 et 083,900 of the $62 ,882,300 common and $57,807,200 of the 
$62,282,300 U. S. Leather pref. stock (6 % ep on latter) had been 
acquired. Statement to N. Y. Stock Exchange 81, p. 504; V. &. Pp. iw 

The stockholders voted Jan. 16 1907 to take over the assets of the U.S 
Leather Co. by merger, the securities of the latter unexch 
the same treatment as under the said reorganization plan. The lower court 
In Oct. 1907 vacated the injunction preventing the consolidation, the —_ 
ment therefor to be modified to permit . Leather pref. stockholders 
to demand their share of surplus of latter, sepsrocntins dividends, in leu 
of new common stock offered under plan, but the merger has been e 
pending appeal. V. 85, p. 101, 286, 866, 1083, 1404. 

STOCK AND BON DS. —Stock authorized, $40,000,000 each of common 
and 7% cum, pref.; par, $100. Of the securities, $13,858,850 bonds, S; 
858,850 pref. and $298, 969 common stock were reserved to re’ the ol: 
debentures and for additional properties, working capital, &c. The A. 
bonds will be secured by a ist mtge. on all the assets and lands acq 
and, pending their physical acquisition, by the shares of the old com 
(over 95 % acquired) and all the stock and bonds of its subsiidaries, inclu 
ing the $9,000,000 ist mtge. 5 % 15-year sinking fund gold bonds and $10,- 
000,000 stock of the Central Pennsyivania amaer Co. (authorized amount 
$20,000,000). V.76, p. 1196; V. 78, p. 50; V. » DP. 6. 

Debentures of U. S. Leather Co. have AAR 1 fund 4% of issue "but 
and are purchased or drawn at 110, $9,653,000 — been OS but 
June 1907 only $4,680,000 outstanding. Vv. 74, p. 732.; V. 57 

DIVIDENDS.—Oct. 1905 to Jan. 1908, both incl.. 1% % LK 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for year ending 
Des. 31 1. wo balance sheet and balance sheet of U. S. Leather Co., 

asin V. p. 5S showing: Total income, $4,301,081; expenses, interest, 
&e., $2. O17 467; dividends (6%), $2,126, 316; balance, surplus, = _ 

Yr.— Receipts. isdmin.erp. Tazes, &c. Pref. div 
1904 _.$4,928,862 $416,55 $174,021 $497'045 $3,733,938 A167 308 
1903 _- 4,830,834 394,095 146,870 497,794 3,738,938 58,137 

p DIRECTORS. —Edward C. Hoyt, A. Augustus Healy, Walter G. Garritt, 

A. Valentine, Nathan Allen, Eugene —o bys P. Davies iM 
Ogden my i John J. La ham, a BO War Lewis H. 

Frank Healy, L. C. Krauthoff, Geo. W vOnitds. Charles ‘W. Allen, . P. 
Darlington, %. Sumner Horton. 

OFFICERS.—Pres., E. C. Hoyt; Sec., Fred. E. Knapp; Treas., 

R. Plum. New York "offices, 26 Ferry St. —(V. 85, p. 1083, 1404. j 

CENTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cable from 
Vera Cruz, Mex., to Valparaiso, Chili, 4,750 miles, and land lines 350 miles, 
&c. Also the Trans-Andine telegraph lines, 1,200 lines. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an interest in cable and d 
cate cable between Galveston and Coatzacoalcos, 825 miles, &c. New 
cable between New York and Colon, Isthmus of Panama, was com 
about Aug. Pp of this 738 miles from New York is owned by Mexican 
Telogrene 02, and 1,563 by C. & S.A. Co. V. 84, p. 1054, 1117. 

K.—Stockholders voted oer 14 1907 to increase the authorized 
stock from $8,000,000 to $12,000,000. $2,000,000 was 
aounare June 1 1907, ek @ stock dividend. iv: 84 i p- 1184, 1054, 1430. 

oo DsS.— "86 88-96. 898 to ‘08 

Loh ht ae a Sip 
‘ni 1890 20 % in stock; in 1907" 25% fn pa, V. 84, p. 1184. 
yg rt ang _—For 12 months ending Dec. 31 1907 wpartiy cotimese®: 


Month Tolal Inc Net Inc. . 
1907 (partly estimated) ____- $1, 632,000 $1,103,000 $550, 
| 1906 (partly estimated) --_-- 429 ,00) J bf —~ 526.464 
Report for yer ending Dec. st 1906 was in V. 84, 
gross earnings, $1,475,507; net, $994, 143; dividends OM, aes baa 
| newals, $55.03 034; bal., sur., $475,573. | Office, 66 B’way.-—(V. D) 


| the Bell telephone business in I 
eo toy 50,516 In | land 


CAmRRt | STEEL Co. — Incorporated In vane tvenia in Nov. 1898, per | 


ron Co. i 999 years at 4% on its 


Ba dos a7, B. OC, leasing Cambria 
#,408,00 . 76, p. 862; V. 78, pr. 


V. 68, p. 128; V. "5, p. 443; V. 


i. June 1901 a controlling interest was acquired by Penn. RR. an 
affiliated roads. V .72, p. 1282. 1190; V. 73, p. 84, 393; V. 82 
DIVIDENDS.—Sinee reorg.: 1902 to Feb. 1908, inci., 3% yearly. 


| of Boston, trust ’ 
d | were yO after July 1 1906 (Ill. Trust 





CENTRAL UNION TELE {~~ (cme! Sa .—The company 
= =n © the ‘exception of Cleve of Cleve 


and Cincinnati, pe in Tilinols excepting Cou counties. 

Subscribers Jan. 1907, 178,340. V. 82, p. 630. Stock utstandi Dee. 

1906, $5, 450,927, of which n 34. 183,900 owned by Amer. Ti “aes 

Co. V.7 . 901. See V. 72. p. 1190; 73, p. 618; V. 8 Sin 

10-20-year’ id aaent 5s due Jan. 1 1919 (Old ooeey 
ee), rust, & Sov e reserved for 1st 6s, 


- 446; 379, 472, 570; V. 71, p. 86. in 1906, V. 85, D. 36. 
 ekereeen ‘Oftice Majeeric Biage ya enepolie. (V.85. 85, p.36) 
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158 NDUSTRIAL STOCKS AND BONDS. | VOL, LXXXyI, 
———_—= 
MISCELLANEOUS. INTEREST OR DIVIDENDS. .| Bonds— Pring 
Date | Size, or pal, When Due, 
For explanation of column headings, &c., see notes on 7) Par Amou Rate When |Where Payable, and by| Stocks— , 
first page of tables. Bonds. Value. Outstanding % Payable. Whom. Dietdend, 
ew 
Colcege Junction Rys & Union Stock Yards—Common stock -.-.- $100 $6,500,000 8 in Hy oo J Office, 25 Broad St, N Y|Jan. 2 1908.2 
referred ed 6% yn gd — also as to assets... .-- one 100, 6,500,000 6 in 1907 —J do do Jan. 2°08,1% 
Collateral utes geld Suse Bq. = oo fhe 35 on 50 og 1890 1,000 10,000,000, 5g J 3 Central Tr, N Y; & Fenaey 1 1915 
Mortgage and coll trust fer gold 4 $14,000,000__S. a $: 1900 1,000 &c' 4,000, = 4g A & Standard Trust Co, YjApril i 1940 
lst realty and improvement mortgage---.-.........-.-..-- S 1907 1,000 See t 5 M & N it on dlecen -pebanteuke ay 1 1927 
Chicago Pneumatic Tool Co—Stock” 37. ‘500 ih attesasss a 100 «6, 108, “300 4 in 1907 _ Q—J _ Checks mailed ~ 25 07, 1% 
First mortgage gold redeemable (see text).........-..-- 1901 1,000 2, ‘007, 000 5¢ J & J Nat City Bank, N Y Dee 31 1921 
Claflin (H B) Company—Common ~ 9) dog 100; 3,829,100 8 In 1907 o-3 Checks mai A Jan. 15 ’08, 2 
First preferred 5 % gold cumulative._{ preferred astoprin-| --..- 100, 2,600,3005 In 1907 Q—F do Feb 1°08. 1% 
Seeond preferred 6 % cumulative_._.|pal and dividends. Se 100 2: 570, ase 6 in 1907, Q—F do a Feb 1'08,1% 
Colotado Fuel & Iron—Common stock $46,200,000 autli_... _... 100 ey qos BO > encode gnocdcoe| odccdcogeccocceschosesalinesh hha 
Preferred stock 8 % ag See eee. ..5...------ palee 100 PS cccceselecdvceesloetep<aboccesednshaeae \Feb 20 1903°"~ 
Debentures redeemable at 105.............---- IC.c*&r 1901 1,000 i 0082000 5¢ F & ASeet |Aug 1 1911 
Colorado Fuel Co’s general sae gold i! fred 110_ Mo. co 1889 1,000 480,000 6¢ M & N Me Daeaaiitan Tr Co, N Y May H 1919 
Col Fuel & Iron gen M (se, 000,000) g sf red 105__Ce.c*&r 1893 1,000 5,398 000 5¢ F & AChase National Bank .NY|Feb. 1943 
Col Indus ong = gold ser A & B guar p & | call 105_N.c*&r| 1904 1,000 34,031,000 5¢ F & A New York Trust Co, N ¥| jAug i 1934 
nds of 3 R4A Controlled. 
Grand River Goat & Coke ist M gold ($125,000 guar) _ Ce. c* 1889 1,000 902,000 6¢ A & O Knickerbocker Tr om NY} |April 1 1919 
Colorado Coal & Iron Devel ist M gold red 105__Ce.c*&r 1889 1,000 654.000 5¢ J & J Central Trust Co, N Y \Ju uly 1 1909 
Rocky Mountain Coal & Iron first mortgage gold guar._K 1901 1,000 613 000 5¢ M & N Chase Nat Bank. N ¥ [May 1 1951 
Col & Hock C & I—Pref stock 6 % non-cumulative $500, a ate [eeceqnend 200,000 Seetext Q—J _|Checks matied Jon. 2'08 114% 
First mortgage gold (old 6s interest reduced) ...-..- e.c* 1887 1,000 739.000 5¢ J & J Central Trust oo. NY jJan 1 1917 
Coll tr pur money & M bonds $1,000,000 gs f red 110. sow 1906 1,000 400,000 6¢ J &_ J 1st coup (3 mos) Jan 07 Oct 1 1956 
Commercial Cable Co ist M (inc deb stk) $20,000,000 g_F.c&r 1897 $&£ 20,000,000 4¢ Q—JI FL&TCO& Ottice NYJan 1 2397 
Commonwealth Edison—Stock, $30,000,000  ...._--.-. aan 100} .Gee text. |See tezt.; @—J |-2-+...+.....<.-.-% ~~ }Nov 1 ‘07, 1% 
Chic Ed 1st M gold red par after 1910 (Vv. 85, p. 163) _. .| 1896 1,000 6,000,000 5¢ A > O Merchants’ L & Tr Co, Ch} July 1 1926 
Depeutures redeemable at. par....................-.--- 1893 1,000 i. 483,000 6g J 3| do do an 1 1913 
Debentures $5,000,000 gold: redeemable at 101_.__1C.c*&r 1907 1,000 &c 5,000,000 5¢ M t S'lll Tr & Sav Bk, Chic, Ill.'Mch_ a 1910 


CHESAPEAKE & DELAWARE CANAL.—Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac- 
cept 4% interest (in place of 5%) until contingent fund, reduced to $49.613, 
should again amount to $100,000. In 1907 the United States Commission 
recommended purchase of canal for $2,514,290. V. 85, p. 341: V. 83 
\ ye Bonds, $2,602,950 (extended in 1886); due July 1 1916; interest 

Interest is payable at- the office in Philadelphia. Report for 
year RO May 31 1907 in V. 85, p. 341, showed: Gross receipts. $145,- 
694; maintenance of canal, $57,894; net. $87. 800; interest charges, $104,118; 
balance, deficit, $16,318. Stock, ‘31 ,903,238; par, $50. Pres., Coleman 
L. Nicholson. Office, 528 Walnut St., Philadelphia —(V. 85, p. 341.) 

CHESAPEAKE & OHIO CANAL —Supp.” 1890; V. 81, p. 268. 

CHICAGO EDISON CO.—Sée Commonwealth Edison Co. 

CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS —OR- 
GANIZATION.—Incorporated In 1890 in New Jersey, and purchased 98 % 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), containing ware- 
houses. sheds and pens to accommodate 75,000 cattle, 300,000 hogs &c. 
in Jume 1907 the Vanderbilt (N. Y. Cent. & Hud. Riv. RR.) interests ar- 

ranged to acquire the 46 miles outer belt line of the Chicago Jct. Ry , as- 
ae the $2,500,000 bonded debt V.85,p.159. See Chicago Junction 
in “Rallroads.”’ 

‘DIVIDEN DS.—On pref., 6% yearly (Q.-J.). On common, tees. 10%; 
1892 10 Jan. 1 1908. inclusive, 8% yearly (Q-J). V. 70, p. 328, 

BONDS.—The collateral trust bonds are secured ay eo e of 
120,000 shares of the stock of Union Stock Yard & Transit Co. f the 


$14 000,000 4 % bonds, $10,000,000 are reserved to take up the collateral | 


trust 5s. See V.70, p. 1251; V. 72, >. yl In May 1907 made $2,000 ,000 

cote and improvement 5% mtge 84. 1113. 
REPO — Report for 1906 in 'V. 84, P. m46. 
Year ending Dec. 31— 906. 


1905. 1904. 
Dividends of U.S. Y. Co., &c....-.-- $1,833,933 01 eae $2,531,282 
93 





Balance previous year ...........-. 3 49 d 685 

General expenses, rents, o gahat “atepae 51,407 77 975 67 603 

Interest on bonds -................ 660 ,000 660,000 660,000 

. 2btduaranhbeatddecd wade 910,000 910,000 910,000 
GUNES 6 cc ancuscecctine $1,314, aes $1, 1h ae oe 679 
Un, Stk. Yds. & Ry.Co.— 190%. 19 


190 

...$5,471 866 $5, 500, 099 $4, O44. 635 $5, es 829 
2,039, 982 2,041,790 1,948,713 2,062,824 

Nathaniel Thayer (Pres.), F. H. Prince (V.-P.), Geo 
Gardner (ist V.-P.), Gordon Abbott, E. N. Foss, Geo. H. Norman of Bos- 
ton, Mark T. Cox of East Orange, N. J., and Chas G. Dawes of Chicago; J. 
Kean, Elizabeth, N. J.: W. D. Guthrie. Wm, C. Lane, New York. New 

York office 25 Broad St.—(V. 84, p. 1488; V. 85, p. 159, 796.) 

CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION.—Incorporated 
2 ae; Y Jersey on Dec. 28 1901, and took over the Chicago Pneumatic Tool 
» Boyer Machine Co. of Detroit, Standard Pneumatic Tool of Aurora, 
ll... Franklin Air Compressor, &c. Owns entire £300,000 stock of Consol. 
Pneumatic Tool Co. of London; V. 76, p. 379; V. 78, 1389; V. 80, p. 648; 
81, p. 33. In 1904 began to manufacture electric tools. V. 80, p. 648. 
In i905 “cea of the Chicago Storage Battery and Philadelphia Pneu- 


Gross earnings. .--.-..- 
Net earnings -- 
DIREOTORS. 









matte 1ool one wt » companys was acquired. V. 80, p. 714, 873, 1114; 
82, R 
‘piviD's.— 1902 Pigos 1904 = oe 
Per cent 7 Apr., 1%. uty, {> Oot.» 1% 4 


“uM 
In Jan. 1908 the dividend was ‘ae ferred. V. 
BONDS.—Of the ia ws 8 ($2,500 000 guthorised), 32, 300 000 has been 
issued, $293,000 havin 
trustee, Lawyers’ Title 
ject to call at 105 since Jan. 


been redeemed by the sinking fund; mortgage 
WED & Trust Co., New York. They are sub- 
1907, or may be ones by lot at same price 
me 4 RNIN sinking fund of $50,000; V. 74, p. 

GS.—For 9 mos. ending Sept. 30 P50? ofits were $727,285; 
int” .depree’n, &c., $272 462; div. (3%) , $190,064; bal., sur., $264.759 

REPORT.—Report for year ending Dec. 31 1905, with balance sheet, 
was In V. 84, p. 389, showing: Net profits, $1,001,550; Int. on bonds, $115,- 
000; sink. fund, $50, coe written off for depreciation, bad debts, &c., 
$150, 082; dividends (4%), $244,351; bal., sur., $442, 

OFFICERS. Ghalrnan of Board, Chas. Schwab; President. J. W. 
Huser: V.-P., O. Duntley; 2d V. ors S. W. Prince; Treas. ., Leroy 
Beardsley: Sec. and Asst. Treas., n: Seeiig. Executive Committee, 
J. W. Duntley, Chas. M. Schwab, J. N. McGiniew” w O. Duntley and W. A. 
Mitchell. Directors (April 1907), Chas. M, Schwab, J. W. Duntley, W. O. 
Duntley, J. R. MeGinley., W. A. Mitcheil, Julius Keller, A. W. Maconochile, 
J. C. Tate and Oliver Wren. General office, Fisher Bldg., Chicago; New 
York office, 95 Liberty St.—(V. 85, p. 470, 1084, 1648.) 

CHICAGO TELEPHONE CO.—V. 85, p. 533, 1211. 1271. 

CLAPLIN (H. B.) COMPANY —Incorporated under the laws of N. J.in 
1890. and deals in dry goods. Frontage of bullding 375 feet on Worth St., 
N. Y. City. V.71,p. 83. Associated Merchants Fo. owns $4,500,100 of 
the $9, att 000 stock. See that company above. V. 72, p. 724. 

DIVIDENDS.— 93. ‘"94to Apr. $9. July i899 to Jan. 1908, 
Common, % : ---] 74% 6(1%Q.-J.) 8 yearly At -J.) 

REPORT. —Report “for half- year ending Dec. 31 1907, V. . Pp. 166. 
- Net for dividends, $504,998, against $409, S19 in 1906; interest rt ist and 
2d pref., $142,125; div. on com. (4%), $153,164; oe. sur., $209,709. Re- 
serve for common stock Dec. 31 1907, $2.072,7 

Profits for ca'endar years before deducting any divide nds: In 1907, $959,- 

74; In 1906, $761,377; in 1905, $821 .—(V. 85, p. 101; V. 86, p. 166.) 


~ COLORADO FUEL & IRON Resa Colorado corporation formed in 


October 1892. In June 1903 Rockefeller-Gould interests assumed control. 
VY. 76, p. 1410. Annual capacity of finished steel products to be 550 000 
tons. 73, p. 561; V. 75, p. 1149; V. 79, 37°. 


Under the reorganization plat of 1uc3 ( .27, . 2037, 2282, 2341; V. 79, 
» 1267) the Colorado Industrial Co., whese entire capital stock ts 
ewned, created an issue of $45,000,000 consol., first mortgage guaranteed 
bonds (see below also full statement in V. 80, D. 1726; V. 83, p. 378). 
BON DS.—The Col. Ind. guar”5s ($45,000,000 authorized issue) cover all 
the property of that company and are further secured by deposit of $13 - 
031,000 of the $14,067 ,000 debentures of 1901 and entire Issues of securities 
of subsidiary cos. named, viz., $4,500,000 bonds and $100.000 stock of 
Col. & Wyo. Ry.: $3,000.000 Rocky Mtn. Coal & Iron stock and $331,200 
stock and $160,000 notes of Crystal Riv. Ry. The unissued bonds are ap- 
plicable as follows: Series “A” (limited to $14,067,000), $1,036. “4 Bd 
take up unexchanged convertible debentures; Series °"B” (iimited to $ 
932 000) , $6, a 000 a retire gen. mtge. 5s of 1893. V. 80, p. 1481 i726; 
V. 83, p. 381, 326. In 1906 $2,000,000 treasury common stock and 


$4,000 ,000 Colorado Industrial a. ¥ = bonds were sola, being mostly 
subscribed by a syndicate. V. 8 
For 5 % convert. debent. of 1901 AX, v: 72, e. = ee, enn glen : bove, 
Application for listing gen. mtge. bonds was nV » p. 461, 


REPORT.—Report for 1906-07 in V. 85; p. 466, ‘scams in sine years 
properties owned by Col. Ind. Co 
ae 08s—-—_—-— 
Year end. June 30— 18 1906. 1907. 1906. 
Fuel department--_-..... $9 ,45 th 223 $9,499,317 $1,083,595 $1,235,044 
Iron and steel dep’ts. ... 13,927,108 12,454,643 1,747 ‘071 1 ‘570 964 
Retall department --- -- 410.967 366,085 27,762 23,855 


. ea $23,792,299 $22,320,045 $2,858,428 $2,829,863 
Bal. to inc. acct. after deducting gen. expenses... $2 596,044 $2,559.029 

Other incomie in 1906-07, $394,054; Interest, $1 ,056, 214: taxes, $160 ,691; 
rentals, sinking fund, &c., $1,305,100; bal., sur., $470,0 092. 


OFFICERS.—Pres., Jesse F. Welborn; Vice-Pres. and Sec., D.C Bea- 
man. Office, Denver, Col. 


DIRECTORS.—Geo. J. Gould, Edwin Goud, E. T. Jeffery, Winstow S, 
Pierce, Alvin W. Krech, Benjamin Loge J. ement, E. W. Oglebay, 
Edwin Hawley, E. H. Harriman, Willard "9 Wa rd, J. F. Welborn, ; M, 
Bowers. Executive Comemittes. Geo. J. Gould, Winslow s. Pierce, E. T. 
Jeffery, Benj. Nicoll, J. F. W: elborn. —(V. 85, p. 1145, 1579 

COLUMBIA GAS Ay ELECTRIC CO.—V. 85, p. 1404, 1521. 

TI oe & HOCKING COAL & IRON COMPAN Y.—ORGANIZA- 

anized at Columbus, O., Jan. 26 °83, and owns large coal and 
phe aman es (13,250 acres of land) ‘nO. See V.44, “p- 278; V. 63, p. 559. 

Pecoeontnns & = 1898 without forgcegnre Be plan | » 65, p. 076, ‘interest 
being reduced fr ae | aaa 65, p. 367, 976; V. 67, p. 28—see end end’t 
on bond V. 66, 

STOCK AND Sostna. —Common, $7,000,000 (par, $100); outstan 
$6. 925,600; balance reserved to retire $18. 600 per owns A 5% ref. 

. 72, p. 1185, The stockholders Mch. 30 1906 authorize $50 150 of 8 

e. cum. pref, stock and $1,000,000 of 6% potion. rues and purchase 
| and mtge. bonds secured by $499, pond of the $500,000 Col. & Hock. Clay + 
Brick Mfg. Co.'s stock and $1,000,000 of latter's bonds secured by ist mtge. 

on ag 2,984 acres of land and bya poh lien on all the propert w= 

by the mitge. of 1887 per plan In V. 82, p. 512. Of the bonds, §400 

with S200 000 pref. stock, was sold to pay for plant No. 1 of Clay & Brick 

Co.; balance to be used for two additional plants. V. 82, -p..931, 11 03, 

1266. 1441; V. 83, p. 326. 

DIVIDENDS on com. stock, 1% Dec. 1 1902; 1903, 144%; Mch. 1904, 

4%; none since to Jan. 1908. V. 78, p. 2387. Dividends on new pref.. 

1 * % each, paid April 1907 to Jan. 1 1908, both incl. 

EPOR T. —Report for year 1906-07, V. 84, p. 1426. 


et -——__—___ 





yr to Mch, 31. Gross. Op. Exp. Ne t. Chges. Balance, 
FOG, ncecusnouns see 820 $464,151 be 669 $74,699 sur. $64.970 
oo, eee 7.065 423,237 103,828 73,597 sur. 

SO Sec antinean 34] 997 308,675 33.322 


72,822 def. 39, 
Pres.. N. L. C. Kachelmacher, Columbus. Ps 9 he Sie fe L. C. Lat 
Sec. and Treas., A. L. Thurman, 37 Broad S (V. 84, p. 1480.) 

COMMERCIAL CABLE CO.—See Mackay ‘Scie on a subsequent 
page.—(V. 84, p. 163.) 

COMMON WEALTH-E DISON C0 GAN ISATION ee ated 
Sept. 17 1907 as a consolidation, per plan V. 85, p. 162, 724, of the 
Edison and Commonweaitth Electric companies, controlling "Edison patents 
in Chicago under perpetual! license,and suburbs. The latter had franchise 
for 50 years from 1898. (Compare V 67, p. 482; V. 79, p. 214, Fat Vv. 82, 
p. 1441.) The Chicago Sectional Underground Co, is leased, its $227,400 
4% bonds guar. p. andi. by Cnicago Ediso1 Co. and int. on 3: 33,000 5s. 

STOCK.—-Of the $30,000,000 authorized stock, $13,612,115 was issued 
in exchange, $ for $, for Chicago Edison Co. and $9,000,000 for the Com- 
monwealth Electric stock and $1,387,885 was offered to stockholders, pro 
rata, at par, payable 5% Sept. 10, 20% Nov. 1 and 25% each Feb..1, May 1 
and Aug. 1 1908 (or optionally in full at any time), making $24,000, 
outstanding, the remaining $6,000, 000 to be reserved for future uire- 
menis. first quar erlv dividend, 144%, vald Nov. 1 1907 V 85, p.1006. 

BONDS.—The Commonwealth 5s of 1898 will be used to cover future 
bond Issues of the consolidated company; additional bonds are issuable for 
not exceeding 75% of cost of extensions or improvements. V: 79, p. 214; 
V. 83, p. 326; V. 85, p. 163. Commonwealth debentures of 1902 are subject 
tocali a par'since 1907. V.74,p.990. Debenvures of 1907, V. 84,p,/695 
as 999, 1054. 

EARNINGS.—Reports of companies consolidated for year ending 

March 31 1907, = V. 84, p. ag showed combined Balane follows: 


Fiscal Gross —_ nee for Chie. 
Year— Earnings. px... S. ‘harges Divid'ds. Dies. (8%), 

1906-07 -....-- $8,842,088 $2,643,819 31. roo 271 31,636,548 $99! 

1905-06. -__-_ '252'595 2.254 583 6.865 1,307,718 Be7'556 


President, Samuel Insull. —(V¥; 85, D. 162, re 1006.) 

COMMERCIAL UNION TELEGRAPH CO.—Stock. $500,000 guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 

COMMONWEALTH ELECTRIC CO 

CONSOLIDATED CAR HEATING CO.—Supplles steam ond hot water 
eppacntue for heating railway trains and electric heaters for street cars, &¢. 

. Ve gZ 32. eee $1,250,000; outstanding, $1,130,400; par $100. 
Peveaee sF.&A 
DIV } "95. °96. ‘97. "98. "99 ‘00. '01. '02. '03. '04. ’05. °06. 
Per Ct. 1 341% 3 47% 6 5% 7 6 4 3 

In Jan. 1908 the semi-annual div. was deferred. V. 86, p. 172. 

Office, 42 B’way, N. Y. Directors Jan. 1908, V. 85, p. 1648.—(V. 85, 
p. 1648; V. 86, p. 172.) 

CONSOLIDATED COTTON DUCK CO.—ORGANIZATION.—Incor- 
porated in Delaware In June 1905, per plan in V. 80, p. 1916, and acqu 
the U. S. Cotton Duck Corporation, owning 3 mills, and ‘control c 
Mount Vernon-Woodberry Cotton Duck Co. (see list 14 ‘mills, V. 69, p. 129). 
and will ultimately wes 7 = legal title to the latter; total mills controlled, 
20. (V.82,p. 625). . 1906 more than 93% of Mount Vernon income 
bonds > been aapwived my the following terms (Vv. 82, p. 626): 

olders for Zach $1,000 of Cruseronting. ew Pref New Com. 
Income Ton Mt. Vernon Company...-_$6,0 $500 3166 2-3 

In Feb. 1906 acq sees entire stock of J. ree Terese Co., New 
Future purposes $2,000,000 6% See. which $400,000 reserved for 
uture Teme V. 82, p. 336, 754, 

&c.—Com. stock, $7,000 ‘s00 G yar $50): pref., 
ernon Co., $250, 506: 





"07. 1908. 
3 Below 


cum., 
table rr: ve. Underlying bonds of Mount U.S. vot. 
ton Duck Corn. $160,000. 


1906, $2,700,000, 


Net quick assets, incl. controlled cos., Dec. 31 
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INDUSTRIAL SPOLKS AND BONDS. ' $69 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
For explanation of column noes: &c., see notes on | cote wor | A nt Rate When |Where Payable nd bel eStockenn ¥ 
an ’ . } | mou | | ‘e a » @ 
Fer es?) first page of tab | Bonds| Value. [Outstanding % _| Payabie.| Whom: Dividend. 





ee 
Common wealth Ed—(Con.) Commonwealth Elect. first mtge.| 1898 | 
Debentures, redeemable (text) 1902 
Cons Cotton Duck Co—Pref (also assets) 6% com $6,000 000) Pee 'a'4 
Mt Vernon- one rst mortgage gold $8,000 ,000_ _c*| 1899 
do ty cumulative pooctapse 1 
cer Fane Co deb $2, ,000 gold p i  reo--| 1906 
Cons Gas Elec Light & Power (Balt)—Common stock - - | 
oreferred stock prior lien 6% cum red 105 and acc div 
I 


Preferred stock 6% cum red. 120 and acc div._....-.-. 





$1, 000, 98.058 08) 
,000 


& 
& 

me) 8,000,000} S¢ M & s\ 
2, i & J 





5¢ M & $/Illinos Tr & Sav Bk, Chie June 1 1943 
5 A 7 


500 F 0 ‘o 
5,705 poole in 1907/4 ‘\Cuntinctpal Tr S. Balt|Oct 1 a 3 


+t ee 
Sl el 
2 


Jul 1907 
Ao oe : Feb 


00,000) 6 1 
6,360,054/6 In 1007/A & O| 





Oct 1 
ee & Brush Companies’ bonds | == 265.500) VO SA ee ee ee eee 1910 1916 & 3) 
United Electric first consolidated oar” $4,500, ae g- c 1899 | 1,000 43,000) 4%eM & N/Alex Brown & Sons, Balt|May 
General _ pnossenee $15,000,000 gold._.......... CoBa z 1905 | 1,000, 8,151,000 4%eJ3 & JINew York & Baltimore|Feb 14 1935 
Consol Gas first mortgage--------_..______....._..... c} 1880 | 500 &e| 3,584,500 6 J & dJ\Farm & Merch BE, Balt\July 1 1910 
Gonsolidated first mortgage gold $3,400,000_____ MeBa.c*| 1888 | 1,000) ,400 ,000 S5¢ J & J do do July 1 1939 
General mortgage $15.000,000 gold___........-..-.-- c*) 1904 | -000| 2,725,000 4% ¢A & O'Fidelity & Dep Co Balt|Aprili 1954 
Baltimore = = $7,500,000 gold ee ae | 1905 foe cal 3 — fon ‘ g 3 ? | Balyaeote Jan 21939 
Preferred stock 5% guaranteed-_--___...-...-.-.------ | me ot | en 
Consolidated Gas (N Y)—Stock S100; SEPP cintcosecadcs | 7223 } : 100) 80. 00, P< 4 in 1007 os 15|Office, 4 Irving Pl, N Y Dee 19 eee? % 
OMGUTES - - - ~~~ = 8 on no ee eo owes r) | ’ | ° d | | ‘oO oO ay 
Depentures $20,000,000 authorized conv after 3 years_...c| 1904 | 1,000} 20:000:000) 6 J & J/National City Bank. N Y\July 1 1909 
Notes, secured by $6,250,000 New York ye stock - -- -| gh RR | 5,000,000} 6 iF & Al do do [Aug 10 1908 
| do do Com i | 1908 |--.--.- ee a Cea eee ae Feb 1909 
ds oO | | | | 
N Y Ed-N Y ee & ELH &P istM $15.0 000" 000 g-.Mo.c* &r| 1898 | 1,000; 15,000,000 5¢ (J. & D/Morton Trust Co,N Y (Dec 1 1948 
Pur money M $21,000, eee iets subj to call to Feb’02_Ce.c*| 1899 1,000; 20,929,884 4¢ F & A Central Trust Co,N Y_ |Feb 1 1949 
Edison Electric Jum N wily id ayy) at 110__Ce.c*| 1890 1,000| 4,312,000) 5¢ M & S$ Guaranty Trust Co, N Y/Mch 1 1910 
consolidated oer age $15,000,000 gold__._._Mo.c*| 1895 | 1,000) 2,188,000) 5¢ J & J Morton Co,.N Y (July 1 1995 
Mt Morris Elec Light ist } f gold red at 108 Oct 1 1900- 1890 | 1,000! | 88, 5¢ ‘M & S Central Trust Co,N Y ‘Sept 1 1940 


Dividends on pref. in 1906 and 1907, 6% (A. & O.). 

REPORT.—Report for half-year ending June 30 1907 (V. 85, P- 465) 
showed: Total income, $5,420,340; gross profits, $761 B54: miscellaneous 
interest, &c., $129,470; interest os bonds of constituent companies, 
$213,075; balance, surplus, $419,309 

Report for yer ending Dec. 31 1906 (V. 84, Pp. 801), showed: Total 
Income, $10,024,824; gross profits, $1,301,881; interest on bonds of con- 


stit. cos., $392,960; depreciation, $283, 735; dividends on pref. stock (6%), 
$360,000; bal., sur., $265.180. 
DIRECTORS.—S. Davies Warfield ny 9 Charles Cues 


(Pres.), David H. Carroll cw B*) = nd Treas.) Clay Timanus, George 
McGaw. Wiliam H Graffin, F.'S Landsireet. G Clem Goodrich 
Wheel ht. Richard Cromwell E. Brinckerhoff, Thomas M. Turner, 
Ralph C. Lupton, H. H. Lehman and. P. Carpenter. Office, Sa 
Trust Blidg., Baltimore, Md.—(V. 84, p. 452, 801; V. 85, p. 465.) 


CONSOLIDATED GAS ELECTRIC LIGHT & POWER CO., BALTI- 
MORE.—ORGANIZATION.—Formed on Feb. 14 1905 by consoles 
of the Wenstrom Electric Co. and the United Electric Light & Power Co. 
(see “Railway & Industrial’ section for — 1905.) On June 20 1906 the 
Consolidated Gas Co. of Baltimore, a 61% of +m... $10,770,968 stock 
was previously owned, was me oe 82, p. 1441. Price of g 

was reduced to $1 per 1,000 cu. ft. a Sept 905. Also owns ost 
he stock of the Mt. vase, A. L. bo pad. the wore eqouk of 
the Northern Elec Has at with FucOall's rey Power Co. - 

wer for 10 years, with privilege Orit 10-year extension. 84, p. 627; V. 

5, p. 163. ‘ax sult, V. 84, p. 1250. 

In 1907 the entire $2,500,000 Baltimore Electric Co. common stock was 
acquired at $10 b ogi $50 share, through yp ewe = “ et stock of the Mary. 
land Securities Co., the property being leased fo ee aes ts from Noy. 20 
1907, the rental roviding for interest on the 33, oes 0 5% 
dividends on the Pi .000 000 5% pref. stock. V. &. p. 1341; 

STOCK.—Rights of pref. stock, see V. 82, p. 1441. 

DIVIDENDS. —Div. on prior lien pref. stock, 3%. paid Feb. 16 1906; 
on Oct. 1 1906. at the rate of 6% from Feb. 14 tothat date; 1907, 6%. 
On pref. (not prior lien), 1 we covering period trom June 20 to Oct. 
1906; 1907, 6%. V. 83, p. 

BONDS. —The gen. Ist 4 o ‘<< 1905 ($15,000,000 authorized Issue) are a 
lien subject to ouistenene bonds on all the properties of the old electric- 
light and gas coments es. Of the issue, $8,639,000 is reserved for future 

purposes. 80, p. 1731, 714, 1481 

Of the 50-year gen. 4 68 of 1904 of Consol. Gas Co. (18.000 008 auth, 

. of M d, tru 1,000,000 ha 


- 86, p. 112. 


suid outstanding Jan. 1907) , $7,000,000 are reserved to retire outstanding 5s 
aud 6s, maturing 1910 and 1939, anc the remaining $5,500 ,000 are issuable 
(since July 1 1906) for not ex ing 80% o} 
provements. V. 78, p. 1964, 2014, 2331, 2387; V. 79, p. 1643. 

The Baltimore Electric Co. 5s ($7,500,000 ‘authorized issue; eng | 
Trust Co. of Phila., trustee) are secured by a lien on the property an 
po pod ng a mtge. Daa $3.550,000 are reserved for extensions at 80% 


P. 

REPORT, bens 6 A. Tuiatiie 1907, V. 85, p. 101. Net income over oper- 

ating expenses for year ending June "30 1907 (June estimated), $1,711,000; 
charges, $1,081,000; net earnings, $630,000. The Westport generat- 

= station opened July 1906 and, being operated to the extent of 13,000 

owatts in Jen. 1907, is expected to save $10,000 in operating expenses per 
month; in Sept. 1907, 5,000 kilowatts additional were under construction. 

OFFICERS.—Chairman of Board, S. Davies Warfield; President, Ferdi- 
nand C. Latrobe; Vice-Pres. and Gen. Mex. , Alten S. Miller; Treas., J 
Bailey; Asst. Treas., W. Stuart Symington; Sec , Charles M. Cohn ‘Di- 
recters, V. 82, p. 1442 —(¥, 85, p. 101, 224, 127i, 1341.) 


CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 11 1884, as a consolidation, and in 1899-00 secured control of all 
the other gas companies and of all the electric lighting os In Man- 

.N.¥.City. New gas plant at Astoria, Li. tet ES AtwreY 
ation Dec. 31906. V. 78, p. 105, 1964; V. 79, an 05, 629; V. 83, p. 1 14; 
V.84, p. 219. See separate statements foliow 

In igo7 the price ogres was reduced from s2 20 to $1 (beginning in 1901) 
as required by law. 1000. 

In 1906 a law was se reducing the price in N. Y. City to 80 cents 
per 1,000 “ew ft.. except in outiving districts. V. 8&2. p. 572, 807, 931. 

it, V. 8 . 1043, 1159, 1325, 1381, 1442; V. 83, p. 971; V. 84, p. 219,573, 

309. ~y ec. 1907 the wer Federal Court held the jaw tu ‘be unconsti 
tutional. V. 84, p. 1250; V. 85, p. 7 ae 1579, 1648. Law fixing prices 
of electricity sold to city, V. 8&3. p. 

DIVS. }'92, '93. '94 to 98. ’99. a *01t0'03. 04. "05. '06. 1907. 


cent- 8 yearly 5% Pi Pak 15 84 
In 1905, March, 236%; June, 2%; t., 2%; Dec., 2%; in 1906, March, 
2%; June, 1%: Se » 1%; Dec. 1 Nie Pin’ 1907, 4% "Q i). 
STO BT. ta 1900 stock increased from $39,078,000 to $54,595,- 


200, and {1 1900-03 to $80,000,000, to goengnese the control of the gas 
and electric zht business in Manhattan, to provide for improvements, 
= V. 77. p. 300. In if 1904 the wutboriced issue was incr: to 
000,000 to provide for convertible feature of new debentures. V. 78, D. 1964. 
In 1904 stockholders subscribed to $20,000,000 6 % debentures at 
The debentures are convertible into stock at par on any interest day sin ce 
July 11907. V.78, » Jeet 2014, 2336. 
In Aug. 1907 $5, 000, 000 12 months’ 6% notes were sold; also $5,- 
000,000 in Jan. 1908. vV. 85, p 407; V 86, p. 171. 
REPORT of Legislative committee In 1905, covering the operations of 
all the constituent properties, was cited n V. 80, p. 1854, 1858, 1910. 
Balance sheet Dec. 31 1904, V. 80, p. 1854! Report for year ending 
Dec. 31 1800 was in V. 84, p. 219 
OFFICERS.—Chairman. H. %. : Pres., vacant; V.-Ps., Walter 
R. Addicks Lewis B. Gawtry anid Robe, "A. Carter: Sec., R. A. Carter; 
, Jas Bennett. Trustees H. E. Gawtry, Fonn W. Rey - , WwW. 
Rockefeller, M. Taylor Pyne, Geo. F. Baker, Jas. Stillman, S. S. Palmer, 
A.N. Brady, Arthur H. Elliott, Walter P .Bliss and Louis M. | BA Office, 
4 Irving Place. —(V. 85, p. 43, 286, 407, 1579, 1648; V. 86, p. 171.) 


(1) NEW AMSTERDAM GAS. 


Incorporated Nov. 1 1897 and spaenienees N. Y. & East River and 
yg Owns entire $7,000,000 stock 


$ 0,000,000 of 5% preferred. comulatve after Nov. 1 1900, New coi 
} $1,365,000, preferred stock $1,000,000 and common $835, 000 an 
an. 1908, were in’ treasury available for future needs. Par of shares $100. 


bonds and | 


f cost of extensions and im- | 


| 


| 











The Consolidated Gas Co. owns $12,109,500 common and $8,977,500 
preferred stock. V.70, p. 897,948 OBZ. 1197, 1252; V. 80, p. 1855, 2224, 


(2) NEW YORE EDISON COMPANY. 

Organized May 23 1901, as a consolidation of the N. Y. Gas & Elec. 
Light, Heat & Lg 4 Co. and the Edison ae, 2 * Co. of N. Y. Owns 
larg t nm 38th and 39th Streets. 
V. 69, p. 704; V6 $8, Pp. 1025; V. 70, p. 283, 482° V. "30, Dp. 1915; V. 84, p. 219. 
Stock’, $45,200,000; of which $45,051,000 outstanding, pr: actically all owned 
by Consol.'Gas Co.’ V. 72, P. 1038, 

BONDS.—The first 5s of 1898 ($15,000 pw py aoe secured B. a first 
lien on the 2 new power plant an : ee 5 pledge 
of various securities; list see —— Dp. eh aed, tous; D. 208. 
4s K 1899 are secured by a p money n the former Edison 

subject to > bends of 1890 and 1805, and. by_a second 


mae property. 
mige. fi the re perty of the consolida V. 72, D. 
930, 1038; V. 81, Temppiaing pee estate mtges., $174,000. Ax 
Year Gross. Net Char, le 
1904 0. 01,9. Oh cabecas $10,265,418 $4,836,714 $2,005,712 Ptr 1,002 


OB 0 tittidn du cattinetooans 963,314 3,981,540 1,842,894 2,138,646 
—V,. 80, p. 1855, 2224; V. si Pp. 29, 35, 215. 


(3) NEW YORK MUTUAL GAS LIGHT CO, 


I ted in New York veh $1 17 Asse, under ial charter. Stock 
outstan . $3 aon SAP Ot of which ae Shae ,200 is h in the interest of the 
Consolidated Gas Co. + $100, 

DIVIDENDS.— “} 208 a7. “os. | . 100) * ap * h 1908. 
Sines RO0S... US hdi'wkce % 6 Jan.,3 


9y 
In 1906, Jan.,4%; July, 34: oe 1907, | #0. ¥ 83.9 - 44. 


(4) Annee GAS LIGHT CO. 
Organized in 1886. Owns 1 pees # gas pipes north of 13th St. 
noF "The Consolidated Gas Con $4,630,900 of the $4,985,700 
common and. $3,934,400 of the $4,295 700 "00 pref. 
DIVIDENDS.— ‘94. '95. "96. '97. "98. '99. ‘00. 01. 1902 05. ’06. 07. 
coaeaes, % oe a %. 1 4 5 8 5 0 . oor + 


ever es % oe 534 4% 6 8 6 2% 6 vias. 
in 1906, on com., June, 1% %; none since to Jan. 1908. p. $527. 
Office, Third Ave. and ‘49th St., N.Y. V. 82, p. 1383; Vi 83 . 1527. 


(5) UNITED ELECTRIC LIGHT & POWERCO. 
Stock, $5,346,600, mostly owned.—V. 70, p. 40; V. 80, p. 1856. 
(6) CENTRAL UNION GAS CO.—V. 65, p. 462, 366; V. 80, p. 1855. 
(7) NORTHERN TWNION GAS CO.—V. 80, p. 1855. 
(8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light 


Suppiee and electricity in Westchester County north of New York 
Cit See 71, p. 1023, 1175. 4 Consolidated Gas Co. owns the 
$12. 500, 000 capital stock. See V. 79, 160, 217, 504. 1706. 

Northern Westchester Ltg. Co. is controlled by friendly int. V. 81, p. 268, 

BONDS. at general mtge bonds of 1904 ($10,000,000) b are yon 4 


on a sliding scal inning at % of 1 % (first coupon Jul, 1905)" ai , and rising 
to 4% from July v1 ila. to maturity, except about $3, Py 10,000 which have 
additional coupons attached m aking them straight % pou All are 
subject to call since July 1 1905 at par ead inte lle yy 9, p. 1706" 
1957. They are guaranteed, princ and ge yon by the Goinsoitdated 
Gas Co., as are also the $2,500,000 of new § % deben mtures. Form - 
 V. 79, p. 21 d bonds ad Fa aig in the ahy a 
(Wontchester 53 being reserved ss retire bg N. 


‘iuteta ing. Maturity. 
New York & Suburban Gas ist i * S a%343,000 Mar. 1 1949 
M.,¢.,guar.,p. &.1., by Am. ject to call at 105 & int. after Mar. 1 


ns Ait cine cenunae> ene ame J 
Huuson vst San © aes: 1st M 5° M & N »250,000 May 1 
335,000 — 1 ipas 


& Sub. Gas issue) are 


White Plains peng te iicmed i 5., imesinas 
(a) V. 68, p. 4 70, p. 844; (b) V. 68, p. 824; V. P:R 
Statement of Sept. 1905, showing balance’ sheet. ‘ke. V Z. ye 4-609. 
‘or vear oat. June 30 we gross, $1,25 841: net, ioe a int. 
nm bonds, $509,238; bal., $60,693. roby 43 year gross, 


i) 
$1,037,799; net, $375,338. _W. “80, p. 1001; V. 81, p. 1563, iges) 
CONSOL. GAS OF PITTSBURGH.—See Pittsburgh in “St. Ry.’ Section. 
CONSOL. LAKE SUPERIOR.—See Lake Superior Corporation. 
CONSOLIDATED RAILWAY arch 1901, per & ey ae co.— 
Incorporated in New Jersey in March 190 pet pian ad 677; V. 82 
B. 1825, | Stock author. | $22,000,000; outeees ing, joi? “i 38: par of 
res, $100. Factory a at Renan: Ne: © bonds. ‘Re a 
endive Dec. 31 1903 was In V. 78, p. 1220. Pres., Isaac L Rice. Office, 
11 Pine St., N. Y.—(V. 76, p. 481; V. 82, p. 1325: Vv. 84, p. 870.) 
CONSOL. RUBBER TIRE.—"Supplement” July 1903; V. 84. p. 273. 
CONSOLIDATED STEAMSHIP LINES.—V. 86, p. 54, 111. 
CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 
CONSOLIDATED WATER oe of a ee N. Y.—lIncorporated in 
Nov. 1899, and by purchase of exist pr ig aqguss control of 
practically all the water available for cite of Utica, ¥.. Ve ~¢ . 956, 
1064. Stock, common, $1,500,000; pref., 5% Goes Sica .000; 
pe of shares, $100. Bonds, see table above. Utica Trust "& it Co. 
age of debentures. V: 81, p. 1377. Year 1904, gross, $192, $24: in 
903, $182,067. Pres., E. L. B. Gardner. New directors Aug. 1905. 
Vv. si, p. 670.—(V. 81, p. 1377; V. 85, p. 224.) 


CONSOLIDATION COAL CO.—Incorp. in 1860. In May 1906 the $5,- 
353,200 stock owned by B. & O. was acquired by a syndicate. V. 82, p. 1043. 
Coal rained in 1906 iy 2,128,879 tons; In 1905 was 2,096,213 tons; in 
1904, 1 333, 371 tons; In 1903 1,753,783 tons. Owns $1,500,000 stock of 
Cumberland & Penn. RR (which see) and suerantest its 
bonds. Early in 1903 a controlling interest was acq 
Somerset Coa] companies (which see), the former controlling he Sue 





Fuel and Northwestern Fuel companies, the last named owning 

at Chicago, Milwaukee and Superior. in Dec. 1904 the Fairmont 
acquired the control of the Pittsburgh & Fairmont ey yore owning 17.9! 
acres of coal land in West Va. onthe B. &O _ betw Oot the B00 008 
Martinsville. V. 79, p. 2699. In Nov. 1903 $5013 100 of the $1,000 
Metropolitan Coal Co. stock was purchased. V. 78. p. 1271; V. 79, p. ion 
In Apr. 1907 ores of the Nort orn Coal & Coke Co was acquired by al- 


lied interesta. 
Of the $7,500, poe orehind'e dee, \%s of 1904, $4,692,000 has been issued to pa: 
for ropertles acquired $1 000 is reserved to retire the 4 due 1922 

$1,000,000 Cumberland & Penn. 5s due 1921, and the rem ning $1,058 000 


tor future requirements; sinking fund, 3c. per ton of coal mi 
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MISCELLANEOUS. | | INTEREST OR DIVIDENDS. ’ Bonds— Pring, 
Date Size, or | pal, When Due, 
For ezpl tt of col headings, &¢., seé notes on | | Par | Rate When | Where rae. and by| Stocks—Lag 
first page of tables. } Bonds| Vaue. |Outstanding % | Payable. Dividend, 
| ee 
Consolidated Gas (N ¥)—(Coneluded) 
United Electric Light & Power ist M $5,370,000__.... Un 1894 | $1,000 $4,838,000 5 J & J Union Trust Co,N Y J 1 1924 
Equitable Gas Light cons ee 1st) M- ;S3} Assumed by =-- | 1,000; 3,500,000; 5g |M & S (Central Trust Co,N Y _ |Mch 1 1932 
N & East River Gas ist M gold_..G.c* New Amst 1894 1,000) 500,000 5¢ IJ & JGu ny Trust Jan 1 1944 
First cons M ($5,000,000) a K.c*) Gas Co. 1895 1,000 ,500 ,001 5¢ J & J National City Bk,NY /|Jan 1 1945 
New Amsterdam ist cons gold $20,000,000_-_-__Ce. ‘c*&r 1898 1,000 &c 10,635,000 5¢ J & JH ollins & Co, YiJan 1 1948 
Central Union Gas guar p & £ N Y & East River....Ce.c*| 1897 1,000 00, S¢ J& J do oO my 1 1927 
Standard Gas Light first mortgage $1,500,000 gold_----- ec 1890 1,000| 1,285,000 5¢ M & N Mercantile Trust Co, N ¥|Ma: 1930 
North Union Gas ist M $1,500,000 gold not guar....K.c*| 1897 1,000 1,250,000 5¢ J & JH B Hollins & Co, N Y Nov 1 1927 
Westchester Lighting oe M $10,000,000 gold... Tac* 1900 1,000) -004,0' 5¢ J & D Trust Coof America. N Y) Dec 1 1950 
. {3 fC nee ee eae enee lecccceas 928,000; & &6 | Various.|..............--...... scission 
N Y & Wes L gen M 310, 000,000 gold guar red (text) - 1904 1,000 10,000,000'See text.J & J Central Trust Co.N Y (July 1 2004 ~~ 
Debentures $2,500,000 gold guaranteed prin and ~. TD temaseamie 2,500,000 5¢ J & J do do jJuly 1 1954 
Consolidated Tobacco—See American Tobacco Co. } 

Consolidated Water Co of Utica—First mortgage ‘gold____N 1900 1,000 2,500,000 S5¢ J & J First ee. Bank, N ¥ |\Jan : 1930 
Debentures que. om ogres BP SE cacccesenécescane! 1905 1,000 ,000 5¢ J & J o \Jan 1930 
Capeetida toe OB GRADE, «0. nce qocesecesensscosenccecs as 100 10,250,000 See text. Q-J Guaranty Trust o. N Y Jan 3 08, 3% 
First $750,000 ve stalk fd redeem each Jan at 105..G 189 1,000 474,000 4%eJ & J Jan 1 22 
Potunding M "37.5 ,000 auth gold sink fd red 110_._Sc*&r 1904 1,000, 4,692,000 4% eM & N Standard Trust Co, N ¥ pew 1 1934 

Corn Products ere "TS stock $50,000,000_...-- eece TP See ace cere rlieqncepalicnstenesecéarest so>adbnnaeeee 
Preferred stock 7% c as to assets $30,000,000_...) .... 100, 28, — yoo ee Wee. Ged. lL ncnenchusousnndecianod Jaa 10 "08, 1% 
Debentures $2,843 000 re sinking fund drawn per text_- 1 000) 173,00 5¢ M & N New York |Nov 1 1931 

Unassumed Bonds of Allied Companies of Corn Products Refint no Co. | 
National Starch deben gold s f $8,000,000 call at 105_. Usm 1 000. 3,513,000 5¢ J & J Treasurer, 25 Broad,N Y\July 1 1925 
United States Sugar oapers id first mortgage. .....-- - 1 ‘000 a1,000,000 6¢ J & D Internat Tr Co, Boston Dec 1 192] 
Nat Starch Mfg Co ist M (sink fd) text.......-.- Ma 1890 1,000 70,000 6g¢ M & N Treasurer, 25 Broad, N Y|May 1 1920 
N Y Glucose Co ist M $2,5 > ,000 gold sink fund (see text) 1901 See text. 1,908,480 SE He. @. Beaccduacocovahessesaies Sept 1 1926 
aOf these $491,000 held by trustee of National Starch deben tures. i 
DIVIDENDS since 1883: for sone and 1885. 1%; for 1886, he ig Js } DIVIDENDS -. were. Dec. 1900 to Sept. 1903, 7%; on Dec. 

year % 


1%; for 1888, 2%: 1889 to 1903 % yearly; 1904 and 1905 
Feb. 1906 (yearly), 6%; May, 14%: July 31, 1%%: Oct. 
1907, Feb., 1%? % and 2 2% —. a. 30. 14 %; July 31.1% % 
1%% : 1908, Jan., 1% % and 2% 


31, 136% 
%; Oct. 31, 


of Fairmont and Somerset wo companies. . 85, p. 


eh > ow 1906, V. » Pp. 1305. 
Yea Gro. Total Net fy, ty &c. Bal.forDiv. Dividends. Bal.,Sur 
i906. $4, 310. 508 $2,019, 812 $591, 108 $1,428,704 (8%)$820,000 $608,704 
1905. 4,165,437 1,648,406 631, att 
—(V. 84. p. 161, 696, 1055, 1805; V. 85. p. 1404, 1579.) 


CORN PRODUCTS REFINING CO.—ORGANIZATION.—Incorporated 
Feb. 6 1906 as an amalgamation per plan V. 82, p. 103, of Corp Products Co., 
New York Glucose Co., Warner Sugar Co. of aukegan, Ill., and St. Louis 
Glucose Co. In Oct. 1907 about 94% of Corn Products Co. stock had been 
acquired. The Corn Products Co. stockholders received two-thirds in 
amount of the same class of stock of the new company. 

Official statements showing Bay 4 owned, plants, ri ~ of stock. bal. 
sheets, and earnings of subsidiaries, o3-s see Vv. Nr ; V.85,p.527. 

‘a ew ~ 


xtra 
harninge tor 1907 were : supe 15% on stock, exclusive of eens on stocks | 
15 


1905, 1%; 1906 % ( ; 1907, March, June and Oct., 14% each, an 
Dec. 31, th 1 ri overdue dividends. 85, ’D- 5. 

BOND 5 °'3500.0 0 5% purchase money AS. -) due 1911, with 
opuen. rior payment. 


GS.—For 3 mos. ending Nov. 30 1907, net over interest, &c., 
$193" 3e4. oo $542,344 in 1906; rese ave for contingencies, $5,8369div. 
on pref. stock (1%), $244,365; def., $56.676. V. 85, p. 1579 


EPORT. —Year ending Aug. 31 1907, Vv. 85, p. 92 , showed net earn’ 


| of $2,672,160; amounts written off, $125,000; dividends on preferred (6%), 


1,017,289 yaa! 615,000 402,289 | 


| tucky In 1883 and operates under 


Incorporated. | 


Prinetpal controlled propwetae. stock. owns. 
Corn Products Co.;, common.......- $45,215,505 $44,032,750 o Jn Feb. | 
7% cumulative oeeferred. 2020enen 27, = 740 24, a see 
5,000 m virginia, 


Cereal Sugar Refining Co. paetunes. 
Common 


i stdin ade nanan 435:00 
Corn Products Mfg Co., com __..-- 24,027,300 23,308:100 N. J. Aug. | 
7 % cumulative preferred seuaceoe 13,638,300 13,600,200 1897. 
National Starch Co., com_.......-.-. 99.300 99,300|N. J., April 
6 % cumulative preferred TEMo Se eR es 1906. 
Nat'l Starch Mfg. Co., common... -.. 4,450,700 v4 ad > Feb. 
i i .t 6 aanwinebesnnes 364,800 364,800 1890. 
Corn Products, Lim. stock........ £20,000 ,000 Gt. Britain. 


Corn Products, Lim., stock 40.000M. 40,000M. Germ’y.1905 

N. Y. Glucose Co. ($2,000, 000 pref.) 2,500,000 2,500,000 N. 1901. 

Total engaciey of oe er peais. including those not operated. about 235. amd 
p. 


bushels. * Competition, see V. 81, p. 61 v - p. 6 
As to proposed +. on plants (June 1905), he +p. 262s. 
1906, capacity 40,000 bushels ‘daily. oP 83, 


New plant proposed Oct. 
639. 1101: V. 84, p. 696 
DIVIDENDS (Corn Products Co.)—On pref., July 1902 to Jan. 1905, 
: April 1905, 1%; none since to Jan. 1907. V. 80, p. 2623. 
Common, May 1903 to Feb. 1904, 4% per annum; none since. 

Dividend on pref. er of new company 1% quar.. paid July 1906 to 
Jan. 1907 inal; $ fer. , 4%, making 7% for fiscal year ending Feb. 28 
a Le ular dividends of 1% only are also to be paid during 1907-08, 

D. 

BONDS. ~The bonds of controlled companies have not been assumed, 
but the interest and sinking fund charges are payable from their earnings 
before any dividend can be paid on thelr stocks. Of the National Starch 
debentures, $3,778,000 are ~ | a ws bonds of Nat. Starch Mfg. anu 
U.S. Sugar Refinery ——e Vv. om. Of the New York Glucose 
6s, 4% of each bond ($40) is sateanhs Sept. 1 yearly, beginning 1902, but 
the bonds are not subject to call. V.74, p. 1086 

In March 1907 $2. 173,000 of the $2 "343 ,000 Nat. Starch Mfg. 6% bonds 
were exchanged a 


| $5,384,844; net above fixed hannes, $1,532,436; 


| Ized in 1903 per plan V. 76, P. 812 


ar for Corn Products Refining 25-year 5% debentures, | 


t par | 
with a sinking fund of $114,000 payable Nov. 1 annually for redemption of 


bonds by lot at par. The debentures are to be secured by any new mort- 
gage of the Refining Co. other bs E. purchase money my ssn Title 
Syn & Trust Co..of N. Y. ee. V. 83. p. 820; V. $27. 
EPORT for year ending Feb. 8 1907 in V. 85, p. 39, \ aaeah P-rotai 
mi. , $2,351,269; int., taxes, ins. &c., $97,347: profit-sharing reserve, 
$100,000; div. on pref. stock sf. ) $i. . 296; additions and betterments, 
$134/085: bal., sur., 1,54 
Co. is interested, $6, 157, 742: int. on bonds, $538, ose; Roy: Ang for profit- 
sharing. $375,000; additions and betterments, $1,306,430; pref. div 
Refining Co. (7%), $1,978,296; oa. undivided colton’ $1,959,934, of 
which Refining Co.'s share is $1,802,968. 

DIRECTORS.—E. T. Bedford as. W. J. Matheson (V.-P.), F. T. 
Bedford, W. H. Nichols, E. B. Walden, F. Q. Barstow, Chas. M. Pratt, 
J. A. Moffat, Rudolph Wintermann, Cc. M. Warner, Joy Morton, W. J. 
Calhoun, Thomas Kingsford, C. H. Mathiessen and William Weaver Heaton. 
—V. 83, p. 1101, 1414: V. 84, p. 696; V. 85, p. 39, 348, 526 


(WM.) CRAMP & SONS’ SHIP & ENGINE BUILDING €O.—Incorpor- 
ated in Pennsylvania Mch. 26 1872. Properties owned, V 78 

STOCK.—Stock, as increased June 1903, $6,250.000; RT $6 
098,000; par of shares, $100. Of this $4,648,600 has been deposited with 
voting trustees, viz.: E. T. Stotesbury and Richard Rushton, Phila. and 


Geo. F. Baker. N. Y. V.76,p. 921.975, 1087; V. 78. p. 46. 
DIVIDENDS.—) 1892. ' 93. '94. '95. "96. '97. 98. "99. °00. 01. 02 
Per cent _ _}8&20scr. 10 18 7 None 1% 5 5 5S 3% 


cen 
No dividends since to Jan. 1908. V. 75, p. 1256. 

ONDS.—The 5% serial notes ($4,280,000 outstanding) mature part 
Jan. 1 and July 1, semi-annually, viz.: $80,000 to July 1908, then $110,000 
for 5 years, then $140,000 for 5 years, then $170,000 for 5 years, but subject 
to call at 1024; secured by $5,000,000 consol. 5s of an authorized issue of 
$7,500,000; of the latter, $2,000, ~~ are reserved to retire prior liens and 
$500, 000 for future purposes. See V. 76, p.921,975 First mtge. gold 5s 
of 1899, $1,300 000 (int. M&S), due Mch. 1 1929, but subject to call $25,- 
000 yearly Jan. 31 at 110 for a sinking =e. Real estate mtges. Apr. 30 
1907, $579,912. V. 67, p. 1310; V. 68, D. a V. 78, p. 46. 

REPORT.—Report for 1906-07 in V. - 96, showed: Net 
ings (incl. subsidiaries), $328,328; + $524, 920; bal., sur, 
In 1905-06, net, $704,724; charges, $333,752; bal., sur., $370, oe 

men of Board, Charles H: amp; Pres., Henry S. Grove; V.-P. and 
Mer. . Hand. Directors, "Sane 1907, V. 85, p. 43. Office Phila. 

delphia. —(V. 85, p. 43.) 
CRUCIBLE STEEL CO. OF AMERICA.—ORGANIZATION.—Incor- 
ated on July 21 1900 under the laws of New Jersey to consolidate 13 
Frege’, including the Park Steel Co., &c., named in the prospectus, V. 
32; V. 73, p. 842; V. 84, p. 573. Stock authorized, com., $25,000,000; 


Profits of all companies in which Refining | 


» 7% cumulative, os. 5.000. ,000; par, $100; outstanding, common, $24,- 


Bs. 400: preferred, $24 
In May 1904 the diatston Steel Co. was sold to the U. S. Steel Corporation, 
the latter In payment therefor guaranteeing or assuming the bonds ($11,- 
916,715) and giving $1,000,000 of 10-60 year 5 % bonds. 
—- to take 120,000 tons of steel yearly for 10 years and about 80,000 tons 
ple fron on a sliding scale of prices. V. 78, p. 1552, 2014; V. 79, p. 1267 
June 1906 the construction of a new plant to manufacture general rail- 


way supplics. including car springs, was begun. V. 83, p. 889 


The Crucible Co. | 


| power was 


| int. 


| properties In Detroit, Mich. 


$1,466, 190; balance, surplus, $1,080, 970. in 1905-06, net, $2,901 ,840. 
Chairman. Wm. G. Park; Pres., Frank B. Smith; Treas., Julius Bieler: 
Sec. err D5 ee Office, Frick Bldg., Pittsburgh. Pa.—(V. 
Dp. 1145, 1521, 9.) '¢ | 
CUMB oameane TELEPHONE & TELEGRAPH.—Organized in Ken- 
gi ey and exchisive license from 
American Bell Telephone Co. throug e entire States of Mississippi and 
Louisiana, the greater parts of Tennessee and Kentucky, and a few counties 
in Indiana and Illinois. Amer. er Telep. & Teleg. Co. owns $8.755.500 
ro stock. Subscribers Dec. 1 1907, 170,088. Rate decision, V. 85, p. 


STOCK.—tThe authorized stock was increased in Feb. 1907 to $30,000,- 
000. V. 84, p. 393. Stockholders were offered the right to subscribe pro 
rata at par on or before Feb. 1 1907 for $3,187,950 new stock, payable in in 
four equal installments on Feb. 1, April 1, July 1 ‘and Oct. 1 1907, ~ option 
ally in full on any of said a wyraising: he qanatns outstanding to $20,- 


174,450. V. 84, p. 105, p 
DIVIDENDS.—From ‘1892’ to 1897, i) inclusive, 4%; 189 8. 35 
1899 6%; 1900,6%; 1901 to Jan. 1908,7 er annum (1%% quar.) 
BONDS.—These consist of ve 000 first Py see table above); $239 ,000 
20- roy ew -. 5s (int. F. & A.) due Feb. 1 1920, but redeemable at par. 
EARNINGS.—12 mos. Gross, $5,911,268; net, $2,269,934 
ty ? to Dec. 31. |" '1906_ . Gross. $5,384,737; net, 2,036,433 
SupoRT over charges, $1,852,688 in 1907, against $1,646, = in be ig 


T.—Report for year 1906 1 p. 1485, s 
dividends 71% S51" . - 
Nashville, Tenn.— 





504; balance, surplus, $402,932. General offices, 
(V. 84, p. 105 393, 1485; V. 85. p. 224, 1272.) 
DENVER GAS & ELECTRIC CO,.—ORGANIZATION .— Incorporated in 
Apr. 1899 as a consolidation of the Denver Consolidated Gas and Denver 
Consolidated Electric companies. ee. $3, e we par, $100. 
See V. p. 585. In Nov. 1904 
majority of s220' 000 Denver- Highlands 


friendly interests purch 
The aT Electric Co. was ac- 


Electric Co. stock. V. 79, p. "2459. 
quired in Jul 1008. ¥ 74, B- 1359; New 20-year franchise 
voted May 15 190 83, 40, 1414, S26. "Dividends, 44 % monthly, 
paid July 1907 to , WY 1908, Aactustve. V. 84, 

DS.—Prior lien 15 year gold 6s, due April ? 1018, $1, 000 ,000 be ,000 
each) , $472 ,000 outstanding, subject to call at par after 5 years, int. A.&0., 
balance having been retired; Bankers’ Trust Co., N. Y., trustee. 

gold 5s. $8,000,000 Cy ery of which $5,541, 600 outstanding 
ro 000" each), dated May 1 1903, due May 1 1949 but subject to call on 4 
1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 at -. ey iW? 
at 104 and May 1913 or any interest day thereafter at 105; int & 
Trust Co. of America, trustee. See V. 82, p. 103. Of the general 5s 
$3. oy ee were reserved to retire $1,000,000 new prior liens and underlying 

- The only Consol | Gas bonds remaining gngentees Oct. 1907 were 
3038. 000 Denver 20-year gold 6s, due Nov. “A 1911, “int. 
J.&J. at Emerson, McM N, Y., subject to call at 105 a large part 
to be retired by lot: sS00, dbo pe Electric ist gold 5s, due Ma 1921 
M. & N. at office of International Trust Co., Denver, trustee, and 
Morton Trust Co., N. Y.: subject to call at 104. 
EARNINGS.—For arg FS ae <1 Sept. 1 1907, gross, $1,867,860; net 


$717,910; charges, hn gh Al4 46; bal., sur., $345,164. in 1905-06, gross, 
$1, 661, O14; net, $670,415. Chairman, Emerson MeMillin, 40 Wall St., 
N. : , Henry L. Doherty, 60 W. all St., N. Y.—(V. 84, p. 1184.) 


oanver ‘UNION WATER.—A consolidation Oct. 1894. Franchises run 
until 1910. On Sept. 30 1907 an ordinance was passed providing for an 
appraisal with a view to purchase by the city or a new franchise under a new 
contract rate. V. 85, p. 1145. Capital stock Is $5,000,000 common and 
$2,500,000 5% non- cum. pref. Div. oncom. & pref. stocks of 5% paid 
Apr. 4 1905, Jan. 2 1906 and Jan. 2 1907, 5% each, at Farmers’ Loan & Tr. 
Co.. we ‘Bonds, $8.000,000. The South Platte Canal & Reservoir Co., 
Ey stock is all owned, completed a new reservoir in 1904; its $4,000, 000 
authorized 5% bonds are guaranteed; the latter are subject to call at 105 
between April 10 1910 = April 9 1911. Z 9, p. 231, 289. See table 
above. Litigation, V. , Pp. 198; V. 84, p. 1370" Pres., D. H. Moffat: 
Treas., F. G. Moffat. VW. "83, p. 1473; V. ‘a4. p. 1370; V. 85, p. 1145.) 

DETROIT CITY GAS.—Organized in Mch. 1898 and owns all the gas 

Has a franchise till 1923 from the city. In 
Jan. 1906 the Amer. Light & Traction Co. acquired about 97 % of the stock. 
V. 82, p. 283, 989. 

STOCe. feet, $5,000,000, all outstanding; per. $50. Divi- 
dends, 2% %, 1899; 190 ie %; 1901, May, 2% %; in 1903, 5 % in 6 % ctfs., 
paid Dec. 1004: in 1904, 5% :in 1905, 6%. Later dividends not published 

BON DS.—The prior iten ‘mtge. is for $6,000,000, of which $381,000 to re- 
tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
ot the gen. 5s of 1903 ($10,000 000 authorized issue, Equitable Trust Co. of 
N. Y., trustee,) $6,000 UUO are reserved to retire the prior liens; present Is- 
sue, $500,000; 'Nos.'1 to 1 ,0U0 mature $100,000 yearly from July 1 1913, but 
are subject to call at are if called, holder may take in lieu of cash new bonds 
pesuring July 1 7 aed to call at 105; balance matures July 1 1923. 

an 3: 

REPORT. AM .W5 A. a . Me . 102. 

OFFICERS.—President, Emerson a fan., A. 
P. Lathrop, Detroit, Mich. —(V. 82, p. 283, 

DETROIT EDISON CO. ORGANIZATION .—Incorporated in Jan 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire clectric-ligns | Mgsinees in oie. V. 76, p. 215. 
In July 106 the Central Heating Co. was v.8 ile 275. Owns 
entire stowk of Eastern Michigan Edison a having ele electric light properties 
outside of Detroit whose bonds are guaranteed 

ime gong? by Nor. American Co. A new ae ci pla a 16,000 horse 

laced in operation late in 1904. 2645. Stock au 
thorized, $0 000" 000; issued, $5,000,000; par, $10 
BONDS. —Remaining mortgage bonds can pi oy be west for not éxceed- 

ng 75% of the cost of additions and improvements. V. 77, p. 2037. 
stockholders on Aug. 15 1906 authorized $1,000,000 debenture bonds, con 
vertible Into stock at the option of the holder after 3 years from te. 
V.83,p. 275. Eastern Mich. Edison guar. bonds, see above. V. 84, p. 75 


Stock Exchange was in V. 79, 
ew York; Gen. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
 —————— ate | Size, or , When Due. 
For explanation of cob ieee. &¢., see notes on of Rate | When Where Payable, and by Stocks—Last 

first page of tables Bonds Value. ‘outstanding| % | Payable. Whom. | Dtetdend. 
—aEa—_—_— } | | 
Gora Products Refining (Concluded) —st L Syrup & Id] 1904 |........ DT EE ©. Inodacapelcena 
Crucible Steel Co of Americ yt bf 000-0 au| -.-- | 100] 24,578,400) .......-|---- .---|---- 
Preferred 7% cumulative $25,000,000 authorized--.-._._- | woe | 100| 24,436,500 See text .Q—M Checks mailed fr Tr office) _ ? ‘07. 1% 
Cumberland Telephone & Tel egrats—Stock meso 00 30,000,000...) .... 100| 20,174,450 71n 1907 Q—J mailed 
First mortgage $1,000,000 gold s f (other bonds - text)_.| 1898 | 1,000 781, 5¢ J & J Wash m Trust, N ¥\Jan ‘ 1918 
Denver Union Water Co—First mortgage $8,000,000 gold__ 1894 | 100 &c 8,000,000 5¢ J & J Fourth at Bank, N YiJuly 1 1914 
South Platte Can & Res ist M gold guar (end) red (text). Mo, 1903 500 &c| 1,500, 5¢ J & J do do and Denver guly 1 1923 
Detroit City Gas—Stock $5,000 Ray Seen eee cwecewen----- (poet, 50 ,000 000 See text. See text ed _. Dec 1 1905, 3% 
Prior lien mortgage $6.000,000 gold_............... Nc* 1898 1,000, 5,618,000) 5¢ J & J McMillin, N YiJan 1° 1923 
Detroit Gas consol mo rtgage Ay $4; 000,000 gold..G car 1893 1,000 381,000 5¢ F & A Trust Co, a YiFeb 1 1918 
Detroit City Gas angen A “aod 000 gold (eve text) _. gut 1903 1,000) 500,000 5¢ J & J McMillin, N Y|\See text 
Detroit Edison—First mortgage $ 0,000, 000 gold...... 1903 1,000' 6,600,000) 5¢ J & J Broad St, N Y' Jan 1 1933 
Debentures $1,000,000, ye Fe after 3 years.....---_- 2 eS 666 ,000) 6 iM & § do ‘Sept 1 1911 
Eastern Michigan Edison ist M $10,000, 000 ‘gold guar..Ta| 1907 |........| 1,000,000) ae - We Oe a a er ay 1932 
Detroit Mackinac & Marquette RR Land Grant—Income bds ___- text.A & OCentral Trust Co,N Y (Oct 1 1911 
Diamond | Match—Stock $16,000,000 (listed in Chicago & NY), --.-- 100| 16,000,000 | 10 in1907) ¢-¥ By check from N'Y office ay 15 $2: J 
Distillers’ Securities Corp—Stock one class $32,500,000...) __.. 100 .30,722,959 See text. —J By check an 30 " 
Coll trust M $16,000,000 gold conv call 105 after 08 (text) c* 1902 1,000} 13,990,442) 5¢ A & O Mercantile Trust Co,N Y bet 
American Spirits Mfg. ist M eee call at 105sf5%..Mac* 1895 1,000; 1,510,000) 6¢ M & S§ Manhattan Trust Co, NY Sept P a", 
Dominion Pee coe stoc. PUP noncgoeccgece= aaee 100| 15,000,000 See text. See text. emer | aes iva 
Preferred 7% cumulative (text) pense ain om redeemable.._| _._-. 3,000,000, 7 F & do "08. eT 
First mortgage gold sinking fog ae text) redeemable... 1905 500 &c| 5,000,000 5¢ M & NNE ae Co, Bost & Mont May’ 1 1940 
Dominion Iron & eons O00 7% cum convertible -.. .-.. | | §,000,000\See text.\See text.!..................--<- } 190334%% 
First mortgage gold $8,000 000 Sabine fund (see text)....| 1899 |........ 7,583,000 5¢ J & J Bank of Montreal, Can ray 1 1929 
Second M $2,500,000 $25 0,000 due yearly begin Oct 1905 1903 500; 1,750,000 6 A & O Montreal, ote da’ [To Oct 1914 
Duluth Edison Elec—Pref stk(also as to assets)6% S red 102) _... 100, 1,000,000 7 in 1907 Q—J _ Standar .N Y & BosJan 1 '08 BLE % 
First mortgage $2,000,000 gold redeem 105 sink fu nd_.OB 1906 1,000; 1,000,000 Se M & SOld Galony 1 Tr Co, Boston March 1 193 
Economy Light & Power—First mtge $3,000,000 gold...xc*' 1906 1,000! 2,000,000 5¢ J & D New York and Chicago Dec 1 1988 





Year ending Oct. 31 1906, gross, $1,052,979; net, $420,769; bond interest, 

as 361; balance, surplus, $138,408 
,C. W. Wetmore; Sec..S. W. Burt; Treas., Geo. R. Sheldon. N. Y. 
office. 30 Broad Street. —(V. 83, Pp. 381 1473; v: 84, p. 751.) 

DETROIT MACKINAC & MARQUETTE RR. LAND nest — -—Under 
the reorganization of the Det. Mack. & Marquette RR.. Oct. 
1886, the holders of the land grant income bonds retained ‘thelr lien on the 
lands along the line of the road in Northern Michigan. | V. 76, p. 751. 
Interest is payable Apr. and Oct. as earned, at not exceeding 7 % yearly; 
outstanding, $1,432,000; of the bonds, $1,339,000 aX nse ms 1903 to July 
1905. V.77, p. 173, 1871, 2035, 2280; V. 79, p. 627. 

From Oct. 1892 to Apr. 1902 2 % interest was paid (1 % each In A.&O.) 
at Central rar Co., N. Y.; in A \pr. 1903 to Apr. 1906, both incl., 34 % 
A. & O.); 
ae V. 70. p. 684. 


See report Feb. 1879 to Jan. In Aug. 


»P.- 
1902 sale was arrang 
the bonds mineral rights in Marquette County). 
1907 182,667 acres, besides mineral rights on 94,694 acres 7 

Statement for 1906 was In V. 85, p. 465. —(V: 83, p. 818; V. 84, .. $03.) 

DIAMOND MATCH _—ORGANIZATICN, &c.—Organized in 1889 un- 
der laws of Illinois. Owns factories at Barberton, 8: etroit, Mich., Osh- 
kosh, Wis., Oswego, N. Y., Portland, Me., Chico, Cal., &c.; ——— —_ 

nies in England, Germany, Switzerland, Peru, South Africa, &c.; 

Te p. 380, 656; V. 82, p. 389; store properties at Philadelphia and St. 
Louls and saw- milis, with extensive pine stumpage. V. 73, p. 135; V. 76, 
p. 380, 1087. As to ae lumber pureteds. see V. 76, p. 380; V. 78, 
p. 700; V. 80. p. 648; V. 82 . 389. & May, V. 82, p. 495, 564. 

In April 1907 closed an opt on at $1, PyOO. 000 oan 93,000 acres of timber 
land, &c., adjacent to es holdings, one-half of purchase pri og to be 
paid by Bryant & May. V. 84, p. 747, 1110, 1085; p. 16 

1896 to Dee 1907. 


ere. —_— 1893 1894. 1895. 

Since 1892 --....--. % 20 10 21 1-9 10 quar.) 

ne de. —Increased in 1895 to $11,000,000 and ih 1899 to $15,000,000; | 
in 1906 to $16,000,000. V. 82, p. 389, 754, 1381. 

ANNUAL REPORT.—Report for year ending Dec. 31 1906, in V. 84, 

p. 747 (see alse statement of examining committee, V. 84, p. 1110), showed | 

net, $1,993,769; dividends, 10775 $1,550,000; bal., sur. $443, 769. ‘In 1908, | 


This tu F, = 7. 


net, $1, 772, 280; in 1904, ‘$1, 3,369. ‘Pres. Cc. Cc. arber: Treas 
Robinson; Sec., W. C. Fin thew ; Aud., C. Cranz. General offices, 56 
Michigan Ave., Chicago. N. ¥. office, Au Bway.—(V. 86, p. 111.) 


DISTILLERS SECURITIES Ce ee 
Incorporated in New Jersey on Sept. 18 1902 as successor r plan V. 74, 
1310, 1358, of oe Distilling Co. of America, the latter having control of the 
American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., Spirits 
Distributin: “7 (dissolved in 1902) and Standard Distilling & Distributing 
Co.; see V_68. 224 (dissolved in 1905); also several rye whiskey concerns, 
including Hanns Distilling Co. V. 69, p. 179, OF 745. List of properties, 
V. 73, p. 136, 898; V. 71, p. 815; V. 69, p. 957. Independent distilleries “y 
74, p. 157: official statement, V. 76, p. 100. Ally Republic Distilling Co.; V 
81, p. 1614; V. 83, p. 326. 

in Oct. 1906 the United States Industrial Alcohol Co. was organized as 
a subsidiary to manufacture denatured alcohol. Of the $12,000,000 com- 
mon stock a majority is controlled through a voting trust by the Distilli 
Co. of America, which guarantees the dividends on ‘a 3°: 000 000 7% 
ince voting) preferred stock. V. 84, p. 341; V. 85, p. 7 

Owns over ¥0 % of the stocks of the Distilling Co. of nenasten, The new 
bonds are secured by the deposit of the stocks and bonds acquired, and are 
redeemable at 105 after 1908 and convertible at option of holder into stock 
at a a e till Oct. 1 1912. 

[VIO DS. Jan. 1903 to July 1906, both Incl., 1% quarterly; Oct. 
1906, 1% me 1907, Jan., 14%, fom. 115%; July, 14%; Oct., 1%%; 
1998; Jan., 44%. V. 85, p. 1648. 

REPORT. Re ort for year —- i June 30 1907 in V. 85,p. 790, showed 
pone 3 profits, $4,541,696; interest, taxes, additions, &c., $1,982, 929; net 

rofits, $2,558,767; against $2,124,064 in 1905-06; dividends © %), 
oi 634,309; balance, surplus, $924, 

DIRECTORS.—E. J. Curley areas. Lawrence L. Gillespie, W. P. Ward 
(V.-P.). Amory G. Hodges, W. Brentwood Smith, J. E. Hulshizer. Execu- 
tive Comimttee—E. J. Curley, W. P. Ward, Amory G. Hodges, Sec.- 
Treas., R. C. Rann, N. Y. Office, 15 Exchange Place, Jersey City. 
—(V. 84, p. 341, 696, 751; V. 85, p. 790 1521, 1648.) 

DOMINION COAL CO., LIMITED.—ORGANIZATION.—Incorp. 1893. 

The lease to the Dominion Iron & Steel Co. made in 1902 was an- 
nulled as of June 30 1903. V. 77, p. 2342. As to contract for supply- 
ing coal to the Steel C ompany, expiring 1992, which is in litigation, see 
decision, V. 85. p. 724; V. 86, 17. 


| 
| Jan an 


Oct. "1906, 1%; 1907, sone. Vv. 83, D. 751, 818; | 
Dp. 
ed for p ok. $1,250, 300. ro x ,000,000 acres convent | 


| Montreal; V.-P., L. J. Forget, M 





| No bonds. 


The bonds (Royal Trust Co., 7. trustee) are subject to call after | 
| and Feb. 1908, "8% extra. 


May 1910. Sinking fund of about $79,000 yearly, beginning 5 years from 
their date, a which bonds will be called yearly at 105, beginning May 
1911. V. 80, p. 1365, 1481; V. 81, 1732 


The ae, yt is convertible, dohar for dollar, into common stock at 
holder’s option to May 1 1910.and thereafter subject to call at company's 
option at 125 and accrued dividend, and entitled in case of liquidation to 
yr 15% premium and accrued dividends in preference to common stock. 

0, p. 1732. Cape Breton real estate debentures, $310,256, and Do- 
minion pas stock debentures, $229,908. 

DIVIDENDS.—First dividend on new preferred for period from May 12 
to July 31 1905, at rate of 7% yearly, was paid Aug. 1 1906 to Feb. To08 
Ga). On new common,1% (quar.), paid April 1907 to Jan. 1908, in- 

ve 

Output for cal. yr. 1907, 3,516,709, agst 3,248,565 In 06. V.86.p.172. 

REPORT at length was given in V. 84, p. 515, showing net earn’ of 
$1,137,371 in 1906, against $1,573,832 in 1905; ‘interest on bon ds, 
$295 555; dividend on spreferred. $210,000; patnnee, apiee. | so $16. 

- ‘James Ross, ntreal. Directors March 1907, V. - 111 
‘V. 83, p. 1231: V. 84, p. 162, 628.—(V. 85, p. 724; V. 86, p. 1725” 

DOMINION IRON & STEEL CO. —ORGANIZATION. —Organized 
ander the laws of Nova Scotia on June 17 1899; works at Sydney, Cape 
Breton; daily capacity of 1,000 tons of steel. Owns four blast furnaces, 
open-hearth ant, billet mill, ce mill, rod mill, with capacity of 250 
tons daily, See V. 79, p. 2203. Rail mill, 700 tons d. ly ee: 

as been ‘operated since June 1905. oye ovens (500 completed Jan. 
1907.) V. 76, p. 544; V. 77, p. 149::V. 81, 1549. 

An agreement has been made with Dominion Coal Co. for 2 years, begin- 
ning Nov. 6 1906, for purchase of 65,000 eens Td month, pending settle- 
ment of controversy over coal contract. V. 8 1231, 1 73; V. 84, p. 
628; V. 85, p. 43,102. In Sept. 1907 the sana court handed down favor- 
able decision awarding damages and ordering Coal Company to carry .out 
terms of contract expiring 1992. Claim for damages amounted Aug. 31 
1997, without interest, to $1,796,640, V. 85, p. 724, 866; V. 86, p. 172. 


| 


| 


| 
| 


é&c., | not to exceed 8 


a 





a 


| Owns power plant on Desplaines River at J 


| below Joliet, capacity to be 8,000 horse po as perpe 
| and owns — plant and does entire fighting ‘of Joliet and wupgues local 
into Chica Stoc 


|; $3,000,090 


hey on pe in fron and steel ingots were oenset ot four years from 
210, 1413, 1526; V. 85, p. 

TO Ck. y commun $20, 000, 000, all issued; 7% © hay ine stock ($5,- 
| 000, 000) subject to call at $115 ne share + sconvertible into com. stock at 
holder's option. V. 72, p. 778; 74, p. 

Dividend on preferred, 344% Oot. 1 Poor: a 1907 gm (A, & ag oo 
April, 34%; _ none since to Jan. 1908. V.'77 826; 83, 

BONDS.—Trustee of ist mtge., Nat'l Tr. Co. of Sonate. Sasaleoees, aan. 
Bonds may be purchased er cal ed (drawn by lot) at 110 and int. for sink. 
fund or in such amounts as may be desired on July 1 yearly. = 71, p. 1122. 
The $2,500,000 2d mtge. 6 % bonds mature $250,000 yearl n Oct. 1 
ginning 1905. V. 76, p. 1251, 1357, 1410; V 77, p. 149, 30, 826; v 80, 
p. 1481. #401; V. 81, p. 1549. Realestate bonds May 31 1906, $55,833. 

EARNINGS.—For 3 months ending Aug. 31 1907 (coal reckoned at 
contract caab of coal provided in contract (in litigation), net, $705,348; 
interest, sinking fund, &c., $252,015; balance, surplus, $453,333. Vv. 85, 


866. 

REPORT.—Fiscal your, now ends May 31. Report for vear ending 
May 31 1906 in V. 83, 210. Net earnings for year ending May 31 1907 
on basis of contract ce of coal provided in contract (in litigation) with 
Dominion Coal Co., $2,247,536; interest charges, $684,384; contingent ac- 
count (to cover excess cost of coal in 1906, in case oe ng es age > ends 
unfavorably), $810,713; balance available, $752, + af “KA wh 4,612 
transferred to sinking fund. See 84, p. 1554 
ntreal. New aaa 1907, V. 85, 
p. 102, 923. ani. 85, p. 43, 102, 724. m 866, 923, 1521; V.. 86, p. 172. ) = 
DULUTH EDISON ELECTRIC CO.—ORGANIZATION. —Incorporatéa 
in Minnesota in 1906 as successor of the Duluth General Electric Co. 
| unlimited franchise and 10-year contract with Great Northern Power r-4 
aon July 1915 to provide power on advantageous terms. V. 82, p. 573. 

STOCK. re 17: m. t, _—— eg ,000, and pref. cum., $1,000,000. ali issued. 


Div. on get. . July 1906 to Jan. 1908, inclusive. 
ON Sof “ns bonds ($2,000,000 authorized issue), the remaining 
000 are issuable for 80 % ot cash cost of additions and improvemenss. 


rovided for 12 months precedl t earnings a — ners | a > a the 
nterest pane. including the ad itional bonds. See V. 

EARNINGS.— Year ending Dec. 31 1906, gross, ae te ‘ioe: "ee $147, 261; 
interest on bonds, $50,000; balance, surplus, $97,2 

Pres. W. Hartman; Sec Sec., C. a Van yt wD Treas. . F. Hartman. 
. 572, eae TB 1500; 83, p. 


—(V. iA 

E. I. PONT DE URS ‘PowDER €o_ORGANIZATION. — 
eoheanind May 19 1903 ome took over a es controlled by 
7 Du Pont interests, and has ulred o a “+ 


251; V. lt 
453, 1535, 1748; V. 78, p. 290, 1112; vA ne. % &, “1a14F 8. p. 806.) 
Government suit, properties controlled, — 5, 
STOCK.—Stockholders voted Nov Gbe io Ah, Ft “he amit of au- 
thorized common stock from $25,000, 000 to $30,000,000. Common - 
holders were offered the right to subscribe for $2, 500, 000 common stock at 
par, payable 40 % Nov. 1 1907 and 60 % on or before Nov. 1 1908, raising 
- ae Lew to $27,604,190. The new stock has been under- 


3 

DIVIDENDS. on pref., 5% yearly (Q. J.) Oct. 1903 to Jan. 25 1908, 
bier inclusive. On common, Dec. 190 04, 4%; 4%; 1906, March, 

144%: June, 14%: t. 1906 ‘to Mch. 1908, 7% (1%% Q.-M.). 
NDS.—The 4348 0 1906 ($16,000,000 authorized) are a first charge 
on the entire property; they are not secured by mortgage or deposit of col- 
lateral. Of the issue $9,210,000 were used to retire a part of the preferred 
stock and $1,002,000 were exchanged for subsidiar: onds, the balance 
% 47.009, being reserved to take up the remaining subsidiary bonds. 

99, 158, 274, 893; v° 84, p. 690; V. 85, p. 471. 
Vv REFORT. weg for calendar year 1906 in v: 84, Hs 449, 690. 
on Preferred Feary 2 


err 
nded Debt, Div.(5%) vidend. Surplu 
1906...35, 367. 1028 s53S. 819 $989,236 (Oust 533,826 $2,308, 147 
1905 5 217,225 266,670 1,211,518 (3 4% %) 845.315 2,893 "722 
307,245 1,211,518 by Pode 7 2:945.640 
OFFICERS.—Pres.. T. du Pont; Treas ‘ont: Sec. 
Alexis I. du Pont. Main office, Wilmington, “Del. av 4. p. 149, 690 
806; V. 85, p. 286, 342, 348, 471, 923.) 
EASTMAN KODAK Co. (OF NEW JERSE Y).—ORGANIZATION.—In- 
corporated in New —— Oct. 24 1901 as an amalgamation pee plan V. 73 
D. heh 14, > A various 0) wring ot companies. - which it owns practically all ad 


1904... 4,585,162 


list V. 6 +B: 387; V. 75. p. 735, 613; V. 77 
p. 253. 300: application to ist V io. 477 
Stock authorized, common, $25,000% 600: pref. (also as to assets), 6% 
cum,. $10.000,000; outstanding, common, $19,536,200; pref., 36, 175. ,700. 
Dividends on pref. in full to Jan. 1 1908 inclusive’ (paid o. -J3.) 
On common, Oct. 1902 to Jan. 1908 Inclusive, 10% yearly (2%% Q.-J.), 
and in Jan., 2%: May 1 1906, 24%, and Dec. 1906, May an Oct. 1907 


Report for calendar year 1 R 801, showed: Net profits, $4,- 
915,700; dividend on pref. (6%), ‘369.9 942; div.'on com. 7% %) , $3,418,- 
200; bei. .. Sur., $1,127,498. Pres., G eorge Eastman, First Vice-Pres. and 

, Henry A. Strong; Sec., Albert O. Fenn. M , damenapesi N. Y. 
, p. 751, 801, 806, 870; V. 85, p. 287, 134 
ECONOMY LIGHT & POWER co.— “Fincorporated tn, in —. guiy 1890. 
let, Ill., bout 4,000 
electrical horse power capacity, and is Soveeene. ‘the gee 1 Power 12 miles 
tual franchise 
street railway; also has transmission line from Joliet 
Of the bonds, $3,000,000 authorized aoe (Royal ust Co. ot 
Chicago, trustee), ea 000,000 is reserved for improvements and additions at 
5% of cost; sinking fund, 1% of entire amount of bonds, 
beginning 1916, to purchase bonds at not exceeding 110, or be inv in 
other securities. 84, p. 1250. For year ending Oct. 31 1906 (4,000 
horse-power in use), net over operating expenses, $126,009. Estimated 
earnings for fiscal year 1907 (12,000 horse-power), gross, $520,000; net, 
$405,000; interest charges, rie ge balance, surplus, $305,000. nay 
Samuel Insull, Chicago, IIl.; , John F. Gilchrist; Treas., Chas. 
Munroe.—(V. ‘g4, p. 1250.) 

EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANI- 
ZATION .—Incorporated in 1886. In 1903 controlled entire electric light 
business of city. V. 75, p. 1251; V. 76, p. 1251, 1303; V. 81, p. 157. - 
om in prices July 1 1 06. V. 83, p. 

K.—Stockholders voted March 6 1907 to increase the stuck from 
$11, 84, 100 to $12,643, Ze. Vv. 573, 870, 934, 1116. 

DIVIDENDS.—in Feb. 1901 3% ‘including 1% extra; Law! 1901 to Feb 
-. aoa yearly, and in Aug. 1907 1% extra. V. 3. 

NDS.— Bonds are $177,500 Boston Electric Light ie és (int. M. & 8.) 
our Sept. 1 1908: $1,072,500 1st consol. gold Ss(authorized issue $1 :250,000) 
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162 INDUSTRIAL STOCKS AND BONDS. 




















———= = — ———=—= oo 
MISCELLANEOUS. INTEREST OR DIVIDENDS. | Bonds— Pring, 
Da Size, or =| pal, Whee ae Due. 
For explanation of column headings, &c., see notes on of Par Amount Rate When | Where ogee. and by, Stocks—Lag 
first page of tables. Bonds Value. Outstanding % Payable. __Divisend_ 
(E11) du Pont de Nemours Pow—Com stk ($30,000,000) ...-. — $100) See text. 7 in 1907 Q—M 15 name * mailed Mar 16°08. 16'08,1 
Preferred stock 5 % cumulative $25.000,000............. 2ans 100, 14,744 903 5 In 1907 Q—J 25 ° Jan 25’ * ARR 
Bonds (not mortgage) $16,000,000 gold red at 110....-- G 1906 1,000 12,067,000 4%e¢ & D Guaranty Trust Co, N Y June 1 
Eastman Kodak—Common stock $25,000 000..........-.-. nea 100 19,536,200 See text. Q—J Rochester, N Y & Lond|Feb 1 ‘839 
Preferred (also as to assets) $10,000,000 6% cumulative... .... 100 6,165,700 6 do do fan 108, 
Edison Electric Illum Co, Boston——Stock (bonds see text) - 100 12,643,500 See text. —F By check Feb 1°08, "2 % 
Edison Electric Ililuminating—See Kings County Electric Lig ht & P ower = Consolidat ed Gas Co. of New York. 
Electric Storage Battery—Stock ($204,200 is preferred) text ...-. 16.249,4255 in 1907 Q—J Checks mailed Jan 2 stam 
Electric Vehicle Co—Pref stock 8S non-cum $9,000,000 auih 100 8.143.000'|See text.\See text.|.....-..-......-...-.- 1 
Refund ist M $2,225.000 extended in 1905 (V 74 Dp 98)Mo 1902 1,000' 1,524,000 6 & N Morton Trust Co,N Y |Nov 13a 
cance Steel & Iron—Preferred stock 6% cumulative-.---- were 100° 2,500,000 6in 1907 J & J Checks mailed Jan 1°083 
uitable illu mee Gas Light Co of Phila—Common CONGR) case lecocaece |} 3 t% 000 6 In sees a Checks mailed Dec 1908, 6% 
I AE ve LIT can) iti, becanundidiiaitn 3,125,000 6 In 1906 do do Dec 16 "07; 3% 
First mortgage gold redeemable at 105....-.--.---.--- N, 1898 1,000 6 b23, 1000 5¢ 1 & J New York Trust Co.N YiJan 1 1928 
Erie & Western Transp—ist M $1,500,000 red (text)..GPc*, 1905 1,900} 1,500,000 4¢ J & J Treasurer’s Office, Phila| Jan 1925 
Pairmont Coal Co—Stock $12,000,000___.........-..-..--- a. 100' 12,000,000 See text. See text. Checks mailed \Jan 31 "0g 2% 
Mortgage ($6,000,000 gold) sinking fund (see text)._.Gc* 1901 1,000 5,120,000 5¢ J & J Guaranty Trust Co, N YiJuly 1 1931 
Collateral notes subject to call at par_............--.---- 1907 1,000 &c 2,000,000 5 M&S 15 Windsor Trust Co, N Y Mch 15 1909 
Car trust bonds, due $162,000 yearly.........-.-- MBa.c* 1906 1,000 See text. 5¢ \M & S Maryland Trust Co, Balt Sept 1908-1918 
Federal Mining & ‘Smelting—Common stock $10,000,000_._..| .... 100 6,000,000 See text. Q—M Cheeks mailed Dec 16 °07, 1% 
Preferred (as to assets) 7% cumulative $20 .000 000 auth..| -_-- 100 12,000 .000|7 in 1907, Q—M do do Dec 16°07 al % 
Federal Sug*r Refirin «—Pref s ock 6 "6 cum red co’ Vv (ext) ‘4 : 100; 3,322,80"\-ee text.; Q—F /|.....4.....--....- Feb 1 °08,1 
General Asphait—Pref stk 5 %cum'(from —_ 1905)also ass .... 100, 13, 139, 663 21n 1907.M & S$ Checksfrom Guar TCoNY Aug 311907 1 
General Chemical Co—Common stock $12,500,000________.-. wane 100, 7.410.300 4 in 1907M & $25 Broad St, New York/Sept 3 1907,2 
Preferred stock also assets 6% cumulative “S12. 500,000__-| ___. 100 11,000,000 6 Q—Ji do do Jan 2 '08,1 
General Electric—Common stock ($80,000,000) _....._.-..-. ene 100, 65,167, 400 8 in 1907,Q—J 15 Check from Co.'s Office|\Jan 15 '08 
Debentures for Sprague stock $2,500,000 gold red (text)..c 1902 100 &c| 2,047, *00c 3%e¢F & A/Guar TrCo.N Y; & Bost| Aug 1 1942 
Debentures $13,000,000 gold convertible red (text)_.-... 1907 500 &c| 13,000, 000 be & D FarmL &TCo,N Y &Bost' June 1 1917 


due Sept. 1 1924; $50,000 Somerville Elec. Light 5s, due 1913, and $165,000 
Woburn Light, Heat & Power Co. 6s, due 1918. Int. A. & O.. at Mercantile 
Trust Co.. Boston. Real estate mtge. notes June 1907, $875,000; unse- 
secured notes, $759,000. V. 83, p. 1101; V. 84 . 934. 

REPORT.—Report for year ending June 30 1907 4 V. 85, p. 1207. 

Year— Gross. Net. Other inc. Interest. Divid’ an. Bal,, 
1906-07 -__... $4,020,621 $1,450,963 $41,340 $102,417 $1,304,283 $85, 603 
1905-06. .... 3,780, ‘911 1,870,426 49.257 78.966 1,148,810 191.907 

OFFICERS.—Pres.. Charles L. Edgar; Treas., T. K. Cummins. Office. 
70 State St., Boston, Mass.—(V. 84, p. 1554; V. 85, p. 43, 724, 1207.) 

ELECTRIC BOAT CO.—See rare 177. 

ELECTRIC STORAGE BATTERY —lIncorporated in 1888 under laws of 
New Jersey. Owns basic patents for storage batteries. (V.69, p. 76, 850.) 
~ uired In 1899 $6,364,600 stock of Electric Vehicle Co. et. in Oct. = 

nglish company. Vv 75, p. 908; V. ie p. 657 = 53 ay » Dp. 34, 
Statement showing properties, &c., V. 77, 34; Vv. a6 

STOCK, &c.—Stock authorized, $18, 600, 000; cletnnene pref., 1% 
cum., $214,200, convertible into com. stock, share for share; com . $16,015,- 
225; par of shares, $100. After 1 % on pref.. com. and d pref. share equally. 
On com., April 1 1901 to Jan. 2 1908, both Incl., 144 % quarterly (Q.-J.). 

EARNINGS. —Statement tor cal. year 1906 in v. 84, p. 747, showed total 
net earns., $1,059,373; divs. paid, $812,450; bal., sur., $246,928; total — 
Dec. 31 1906,'$3,754,452. Pres.. Herbert Lloyd; Sec. and Treas., Walte: 
G. Henderson, jphiladelphia. Office, Allegheny Ave. and 19th St., Phila. 
—(V . p. 695. 801: V. 84 p. 696, 747: V. 85, p. 1521.) 

eiacrese vourens co.—ORGANIZATION.—Inco at in 1897, 
under the — of New Jersey. V. 70, p. 1197, 1252; V. 7 . 1169. See 
V. 69, p. ; V. 72, p. 495. Selden patent, V.'76. p. 754; V. Oo . 253. 

On eg “e 1907 Halsey M. Barrett, of Bloomfield, N. ae and enry Ww. 
Nuckols, of Hartford, Conn., were appointed receivers. Liabilities, $3,- 
604,142, of which $2,016,000 past due, incl. $1,521,000 bds. V. 85, p. 1521. 

SECURITIES.—After 8 % on com., divs. are to be divided pro rata be- 
tween the com. stock 
1903 owned $3,152, 300 pref. and $3,212,300 com. stock and $544,000 bonds. 
Common siock auth. , $11,000,000- outstanding, $10,450,000; par, $100. 
Pref. , see table. 

DIVIDENDS.—Pref.. 1899, 8%: 1900, 2%. Com., 1899, 8%: none since. 

OFFICERS.—M. J. Budlong, Pres.; H. Ww. Kyte, Sec. and Asst. Treas.; 
W. G. Henderson, Treas. Office, Hartford, Conn. (Vv. 85, p. 1521.) 

EMPIRE STEEL & IRON CO.—lIncorp. in N. J. in 1899. V. 68, p. 524. 
Common stock, $1,254,770, being reduced from $2,281,400 In Nov. 1907. 
V. &5 1211 Preferred, see table. 

DIVIDENDS. \July 99 to July "00. "01. "02. "03. "04. "05. "06. "07. 1908. 
on pref. (%)/ 6 yearly. 3 3 38% 24 3 3 o Jan.,3 

Report for cal. year 1906, in V. 85, p. 218, showed: Net earnings (over 


| and F. Gates of New york: Henry E. Cooper. Ja 


and pref. stocks. Electric Storage Battery Co. in May | 


FEDERAL MINING & SMELTING CcO.—ORGANIZATION. —fieies 
porated under laws of Delaware June 25 1903. Owns silver-lead mines in 
Coeur d’Alene district, Idaho. Has six-year contract, expiring Sept..2 
1909, to seil entire prot. of ool Soae: mines to American Smelting & g 
fining Co. See V. 79 2089; V. 77, p. 203; V. 81, p. 1877. In 
May 1905 the Amisione | Smelters’ Securities Co. sa apna by {= Ameri- 
ee | fone & Refining Co.) acquired control. V. 80 

OCK.—Pref. has no voting power except in pals S. with increase 
of yah stock, but is preferred as to assets in case of dissolution. No 
D vs. on pref., 1% % Cs ye (Q.-M. 15) to Dec. 15 1907 Incl. On com, 
: 4% quarterly (Q.-M. 15), June 1904 to Dec. 1907, both incl., cm in 

905, 1% extra quar.; % March June and Sept. ’06 each 2% % and in Dec, 
3 4 % extra: in March ‘and June 1907 each 3 % % extra; Sept. 1907, 14 %ex, 


REPORT for year ending Aug. 31 1907 was In V_ 85, p. 1081. 
D 


Fiscal Net ividend on Dividend on Beane 
ear— Profits. Pref. Stock. Common Stock, Surplus, 
1906-07_....-. $2. 532,250 (7 %)$839.022 (18 % 0) $1, 078,719 $614 500 
1905-06-__ 2,685,300 (7%) 803,650 (14'%%) 843,806 


ia 1,037 
Pres., Chas. Sweeney; V.-P. and Chairman, Edwin Packard; Treas. rw 
Hills: Sec., Frederick J. i: Directors: aan S Barney, Darton! 0.; 
G. M. Borden, F. W. Hills, John K. MacGowan, Merriss. Rawin 
Packard Thos. J. Phillips, Judd Stewart, Charles ‘Sweeney, Edward B 
M. Satterfield. ome 
32 ecodeme New York.—(V. 85, p. 407, 1081, S084, 1404.) 


FEDERAL SUGAR REFINING CO.—Incorporated = New Jersey June 
19 1902; pesnesresemes in New York May 31907. V. -1117. TPiant 
at Yonkers, N Operations ben As Aue. st 1904; te ty to be 4,000 
bbis. a day. Application to list Process, V. 74, p. 1358, 
Stock, com., $6,677,200; pref., 6% cum, Paso. whole as to assets), is subject 
to cali at 125 and converilble into com. stock at par; see table above; par 
of shares, $100. Dividends on-pref. stock of old co. paid in full; on new 
pref., 14% quar. paid Aug. 1 1907 to Feb. 1 1908. Pres., Claus A. 
Spreckles; V.-P., Clarence H. Mackay; Treas., Dumont Clarke; Sec., 

J. Smith. Office, 138 Front St., N. Y.—(V. 84, p. 840, 1117.) 


ENERAL ASPHALT CO.—ORGANIZATION.—Incorporated 1 in] B; J. 


a 
| On May 19 1903 as successor of the National Asphalt Co.. per plan V. 
| p. 188; V. 76, 


. 1145- V. 79. p. 191, 2586, 2699; V. 80, p. 2218; V.82,p.1 
In Aug. 1907 a fine of about $5,000,000 was im posed on the subsi 

N. Y. & Bermudez Asphalt Co. by a Venezuelan court. V. 85, p. 407,534. 
STOCK.—As to right of conversion, call, &c.. see V_ 79, p. 2586. 
DIVIDEND.—On preferred, in 1906, 4% (M. & S.); 1907, Mareh, 1%; 

Aug. 31,1%. Common stock outstanding. $9,861 ,000; preferred, see table. 
VOTING TRUST.—Stock is vested for 10 years in five voting 


| viz., Rudulph Ellis, William F. Harrity, Alvin W. Krech, Henry Tat 


$70,246 charged off for improvements, depreciation, &c.), $300,695; divi- | 


dend (4 4% %) on pref., $112,500; bal., sur., $188,195 

Pres., Leonard Peckitt, Catasau ua, Pa,; Sec. and Treas., J. S. Stillman, 
Catasauqua, Pa. N. Y. office, 111 Broadway.—-(V. 85, p. 218, 1341.) 

EQUITABLE GAS LIGHT (OF N_ Y.)—See Consol. Gas Co. 

EQUITABLE ILLUMINATING ~ 4 LIGHT CO. OF PHILADELPHIA. 
— Org. in 1898 by United Gas y+ which owns majority of the stock, 
to operate gas works leased from city ~ Philadelphia. The city not having 
exercised its option to terminate the lease in 1907, the cotinpany will con- 
ee. Ore pd —_ Dec. 31 1927 on basis stated in V. 84, p. 1304; V. 84, 
p. 1370; 66 

Sinking fund of. 128) F000 yearly, to retire bonds at 105, and, beginning 
in 1908, the Improv. Co creates a sink. fund to retire stock in 1928. 


=o tg hg a a? ar gs 1900. see to 1906. 1907, 
Common (% jatviiphedtidehs $ 6 yearly. (?) 
Preferred (%) -.......----. 6 


6 yearly 
—(V. 84, ne 7a. 1055, 1116, 1370; Vv. S35, Dp. 933, 287, 1145. ) 
ERIE & WESTERN TRANSPORTATION CO.—ORGANIZATION.— 
ors, sorminele) incl. and fcle, P elevators and freight warehouses, at Chicago, 
used b he Penn. 'RR.. ich Jan. 1 '07 owned $2,499,650 and Northern 
Cent. $500,000 of the’ 33° 000, 000 stock. Bonds are guar. by the Con- 
necting Terminal RR. of Buf¥alo and Western Warehousing Co. (of Chicago); 
ney = subject to call at 105 after Jan. 11910. V. 70, p. 432; V. 30, 
711; see application to list, V. 81, p. 724. For 10 years ending i 
1903 dividends were at the rate of 4 % to 5% yearly; in 1904 Sod 1905 
none; 1906,4%. Office, 26 So. 15th St., Philadelphia.—(V. 81. p. 724.) 


| D. 101; see also securities owned, V. 73, p. 


—~ Pa., ant vessels ioter on the Great Lakes, all | 


FAIRMONT COAL CO.—ORGANIZATION.—Incorporated in West Vir- | 


ginia June 19 1901 as a consolidation of coal companies near Fairmont, 
W. Va. Owns 30,280 acres of coal lands and rights and about 4,030 acres 
of surface; also 24,986 acres under perpetual lease. See V. 74, p. 98, 431. 
The Consolidation Coal Co. of Maryland (see above) owns control. 
Controlied Properties (See reports V. 84, p. — 5, 1306) and Interest Therein. 
Stock Iss. Bonds Iss. Owned. 
Clarksburg Fuel Co... _.$3, 000,000 $2, R79. 700 $2 437 ,000 zo. 
Northwestern Fuel Co--.(?) (com. &pf.) 1.620 ,000 (?) 
Pittsb. & Falim. Fuel Co.. 2,250,000 1,786 ,900 1,300,000 $09 ,000 
Southern Coal & Transp. Co. ” 500 ,v00 () 400 ,00v 
In March 1907 $2,000,000 of 2-year céllateral notes were sold. V. 84, 
. 628, 1116 Car trust bonds (serial 5s), $1,944,000, dated Sept. 1 1906, 
of which $1,000,000 deposited as part security for notes above mentioned; 
$1,529,000 had been Issued to Nouv. 1907. 
2,000 cars to the Balt. & Ohio RR, 





which assumed bag $1,529,000 car 


trusts thereon, part of the $1,944 ,000 raned V. 85, p. 1404. Tonnage 
mined 4 1906, 4,257,999 tons; In 1905, 3.748,230 tous 
Sub. , &c.. Bonds— Date. Interest. Outstanding. Maturity. 
Bris ar iain Gual & Coke M..-._1900 5 J&D $176,000 June 1 ‘OR °13 
Clarksburg Fuel ist M-....-- 1901 5% &6% *2,437,000 Oct 1 1931 
Pittsb. & Failrm. Fuel lst M. .1905 5% J&J 1,300,000 July 1 1935 
U. S. Mort. & Tr. Co., N. Y. Trustee. Subject to call at 110 


* The $393,000 6s are subject to call at 105; $2,224,313 5s are pledged 
as co!lateral. 

Of tne 5s of 1901, $195,000 are reserved to retire the underlying bonds. 

Sink fund. 2 cents per ton of coal mined. Car trust, Dec. 1906, $114,540. 


Diws.—1904, 2%; 1905. 3; '06, Feb., 2: June 1%; ’07, 3: '08 Jan., 2%. 
"eg ~—iiegere for year ending ‘Dec. 31 1906 in V. 84, p. 1306. 
Year. "OS: Tot. net. Charges.&c. Bal.for dirs. Dividends. Bal, sur. 


1906.34, sie. 388 $1,783,782 $710,353 $1,073,429 (444 %) $540,000 $533, 429 
1905. 3,518,674 990,705 618,389 372/316 (2%) 240,000 132,316 

res., ©. W. Watson. Office, Baltimore, Md.; sales office, 1 Broadway, 
New York.—(V. 84, p. 1306: V. 85, p. 1404, 1521, 1579.) 


In Nov. 1907 the company sold | 


and George R. Turnbull; but the trust may be aamabeedl in whole or in part 
at any ‘ime by unanimous consent, or after 7 years as a whole, in the dis- 
cietion of a majority of trustees. 

Bonds of subsidiary companies: $882,100 Barber Asp. Pav. deb. 6s, due 
April 1 1916, subject to call at par, beginning 1906; $1,628,630 New Trinidad 
Lake Asphalt deb. 6s due Jan.11930. V. i. D. 993; V. 71, p. 545; V. 79 


REPORT.—Report for year ending April 30 1907 in V. 84, p, 1245, 
showed results for 12 mos. ending Jan. 31 1907: Total ea Lay -w 
$14,760,803; net income, $1,068,321; interest, taxes, bad debts, 
$834,749; profit, $233,572; diy. on pref. CS. at bal., def., $29,223: 

OFFICERS.—Pres., John M. Mack; V.-P., D. Andrews and Arthur 
W. Sewall: Treas., Ira'Atkinson. Office, why Title Bldg., Phila.—(V. 83 
p. 158; V. 84, p. 452, 1245; V. 85, p. 407, 534.) 

GENERAL CHEMICAL CO.—ORGANIZATION, &c.—Incorporated in 
New York on Feb. 15 1899 as a consolidation of the Nichols Chemical Co., 
James L. Morgan & Co., &c. V. 68, p. 571; V. 74, p. 1093; V. 73, p. 724 

STOCK.—Stockholders in April 1906 subscribed for Cet re pref. 
stock at par, proceeds being used for new plant, &c. V. 82, p. 512, 631, 

REPORT.—Report for year ending Dec. 31 1906, with bal. sheet, in 
V. 84, p. 269. showed: Net profits, $1, a 789; charged off, $181,963; div., 
6% on pref., $645,000; div. on com. (4 » Sane 412; bal., sur. , $242,41 4. 
On pref., Oct. 1899 to Jan. 190%, both 4 ee % per annum % Q: me 
On common, 1900 to 1983 pats incl., 4% ah ng in 1903,5% (Q.-M.); 
1906 and 1907, 4% (M S.). 

pth gn nl of the Board, William Al. Nichols; President, 
Edward H. Rising; Sec. and Treas., James L. Morgan; Chairman Exec. 
Com., Wm. H. Nichols Jr, N. Y., 25 Broad St.—(V. 85, p. 1464.) 

GENERAL ELECTRIC CO.—ORGANIZATION.—Organized by rey a 
special charter of New York April 15 1892, and manufactures outfits for 
electric railways and all kinds of electrical su - In 1896 Bev. On. 
ents with Westinghouse Electric & Mfg .Co. - » p. 155, ta 
502, 635. 1040; V. 65, p. 151; V. 68, p. 1024, (Sev. 68, D. 

70. p 689; V. 80, p. 1481; Vv. 83, 689 

Contract for ae. v.72, Pp. 583. In June 1901 obtained controlling. tntef, 
est in British Thomson-Houston Co., Ltd., of London. V. 72 283. = 
Feb. 1903 about $2,900,000 of the $3,000, 000 stock of Stanley “Blee, 

Co. was purchased. V. 76, p. 437. Owns entire com. stock o 
Sec. Corp. and Elec. Bond & Share Co. V. 79, p. 1706, 2645; v. 81, p. 510, 

Owns the — for the U. S. under patents covering bey steam turbine 
engines. V. 76, 1195; V. p. 2161; V. 82 p. 1272. Co-operates 
with Am. Locomotive Co. in building electric locomotives. V.79, p. 1022. 

OCK.—On July 15 1902 a stock distribution of 66 2-3% was made, 
thus restoring the 40 % nga | in 1898. See V. 74, p. 729, 777, 1199, 


| 1252; V. 75, p. 32; V. 81 1377, 1668. 


It was voted Nov. 20 1606 to increase the authorized stock from $60,000,- 
000 to $80,000,000, $10,817,600 — sold to stockholders pro rata at 
for working capital and extensions, ra sing the amount outstanding April 16 
1907 to $65,167,400. V. 83, p. 893, 1349 

DIVIDENDS— } ‘ge. "00. ‘ot. 3s. "93. 04. ae. . 07. 1908. 
Per cent.-__-.. { 8 Jan, 2 

DEBENTURES.—In i902 $2. O47. 000 acti sande ome ened: redeem- 
able on or before Aug. 1 1912 at par and thereafter at 105. V. 75, p. 189. 
There are also $55,000 5% debentures outstanding 

Stockholders subscribed for $13,000,000 10-year o% debentures at 
payable 50% July 20 1907 (or M8 eee A in full on that date) and 
Jan. 20 1908. They are convertible ateer June 1 1911 into stock at par 
and redeemable after that date at 105. V. 84, p. 1184, 1251. 

EARNINGS.—Sales for 9 months os enting Kaa 31 1907, $55,728,040, 
against $41,.774.812 in 1906. y 

ANNUAL REPORT.—Anaual meetin a ela the second Tuesday in 


May. Report for 1906-07 was given in V. 84, p. 1110, 1118, 1088. 
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JAN., 1908. ] INDUSTRIAL STOCKS AND BONDS 163 
— 
MISCELLANEOUS. INTEREST OR DIVIDENDS. | Bonde—Prinet- 
Zor explanation of col headi &e., see notes on ~~ | oa Amount Rate | Where Payable, and b ™Siocks—Last 
lei first page of tables. Bonds| Value. lOutstanding§ §=% =| Payabte.| v) Dividend. 


} 








—_—_— age ae | 

Girard Point Storage-—First M guar p & | by Penn RR_-__.r 1890 | $1,000 $2,128,000) 3% IA ra oy Treas. Office, Phila. | Apr ‘4 ng 

Granby Consolidated pies * - = P—Stock, $15,000,000 auth ___- 100 13, 446,100; Q—M_ See text.|/...--.--. 2 .-.\Sept 3 13% 

Great Lakes Towing-; -Com stock $2,500,000_.".______- code 100! 675,000 See text./See text. Cleveland, Ohio een ry OF, 2% 
Preferred 7 % non- cumulative $3. DOO NGO. cic cccccsdecce Sece 100) i ‘952,850 7 in 1907) QJ | do Jan 2'08,1%% 

Greene Cananea Copper—Stoc WEG cadisitdoaws étiahs 20 Vas, p. 1593 RE Te Neh oa | Wd LiL ka wid dh dd coho eles SoTL 

Havana Tobacco Co— Bonds sid, 000, O00 geiés. . 5........ 1902 1,000, 7,500,000. 5¢ F & D/Morton Trust Co, VN Y ‘June 1 1922 


Illinois Steel—See United States Steel Corporation 


Ingersoll-Rand—Common stock, $5 a Se f sess 800] S000 000) io2< bless. 35 ished, i cessed eee ae. 
f stock 6% cum (also as to assets), $5,000 ,000____.__- Pao 100, 4,800 000 6 in i007 J «& J) \Jan i 3% 

st M $3,000 ,000 g red 105 beg 1911___-_-_____-_ N.c* &r 100 &c 2,000,000 5 Js & Dec 31 
seecks, $60,000,000_____- SOR 60 Daan nosso ade OES) cg sneeeds aes PssGh Season 


Interaations! Harvester—-Common 
Preferred (also as to assets), 6 % cumulative, 0360. 000,000 __ 

International Mercantile Marine—Stock common $60,000,000 
Preferred (as to assets) 6% cumulative $60,000,000 
Internat Nav Ist M gold $20,000,000 subj call (text) FP.c* 
I'M M coll tr. M $75,000,000 red 105, after Oct 07... N.c* er 




















Leyland & Co first, mortgage ee red 110... £100 Setrw rt 
international Nickel—Common stock $12,000,000 authorized 100 8.8 BE Abus sith tae enede Rec whiathtsth « Men dikibid« wines amis 
Preferred stock 6 % non-cumulative $12, ores 000 authorized 100 |43 Exchange. Place lace, N Y|Feb 1'08, pas? x 
First mortgage $12,000,000 gold call at 110____.._....- N 1,000 9°35 ¥o New Yerk Trust Co, N Y|April 1 19 
laternational Paper—Stock common $20,000,000___ case 100) 17,442,800). .-..-..|-..--.-. paedins mailed July : 1899, 1 
Preferred 6 o*% cum $25,000,000 (underlying bonds text)... ___- 100 3 406.700 6 Q—. Jan 15 "08-1 46 
First cons M $10,000,000 g red after 1907 at 105 conv_Us.c* i898 1,000 795 ,000 ¢ g ip & ‘A, OE. litan Tr Co, N Y|Feb 1 191 
Cons M $10,000,000 gold red sink fd conv (text) --Tac*| 1905 1,000 $7000 000 5¢ wT & po do Jan 1 1935 
Internationa} Power—Common oy $7,400,000_........- bees 100 5,047,000 ‘See text.|See cade ewiiiinvtidkivwsannes \Jan 1906.1% 
Preferred 6 % cumulative $600,000__..........-......-- tase 100 600,000 See text. See MBB nin ssi cscnosissb cbt Jan 1906,1% 
International Salt—Stock $30,000,000_._._..._.....-..--- jamie 100 18,228,000 See text.) aan SEINE SIR Rh A Dec 1 1906, 1% 
_ Mortgage gold $12.000.000 red 105 8 f $200,000 yrly Usm! 1901 | 500 &e 6.450.000 5¢ ‘A & x) Office. 170 Broadway Oct 1 1951 __ 








Year ending Jan, 31— A 1907. 1906. 

Income—Sales --.-----.---------- $60, — 883 $42,146,902 $39, 231, 328 
Royalties, &c -..-....-...--..... 417,586 798,539 465,717 
Interest and discount------- Nasa 114,660 300;782 344,381 
Sale of securities, &c_.......---.. 329,703 173,380 ®@ 281,928 
Net profit security holding cos___- CER. eink” "> xan 
Teel income. ..........-<<oe0e $61,608,832 $44,419,613 $40,323,354 | 

Operating expenses and taxes....... 53,106,594 37,025,347 33,528,136 | 

Interest on debentures.......--..-- 74,395 75,106 75,672 
Balance for divideids, &c......-- $8,427,843 $7,319,160 $6,719,546 | 


Balance 1906-07, as above, $8 ,427 ,843; div. (8%) on stock, $4,344,342; 
total surplus Jan. 31 1907, $12, 027,295; deducting $999,000 from patent 
account, leaves total surplus Jan. $1 1907 $15,110,797. Cash Jan 31 1907 
$3,910,709; accounts receivable apd work in progress, $26,717,110; stocks, 

bonds, real estate, &c., $20,424,279; accounts ay age &e.. $4, 678 942. 
Gordon Abbott, 


DIRECTORS.—C. A. Coffin (Pres.), Marsden tas 2 cderek BPs, 
rederic s 
Ord 


Oliver Ames, W. M. Crane, T. Jefferson Coolidge Jr 


P. Gardner, | L. Higgirison, J. Pierpont Morgan, Jd. P, » | 


Robert Treat Paine 2d, Schoonmaker, Charles Steele and E. W. Rice 
Jr. Treas. is Henry Ww. Se Sec. , M. F. Westover. New York office 
44 Broad St.—(V. 85, p. 1084 1272 1341 1464 1648.) 

GRANBY CONSOLIDATED MINING, SMELTING & POWER Cc. 
LTD.—ORGANIZATION. —Incorporated Mch. 29 1901 in British Colum- 
bia. Owns low-erade ogpner. &e., deposits; also smelter at Grand Forks, 
B.C. V. 79, p. 1644; + Dd. 149¢ : statement N. Y. Stock Exchange, 
V., 85. D. 403. In 1907 a ae interést was peau in Crow's Nest 
Pass Coal Co., which provides the coil supply 85, p. 1146. Stock 
TO Yt $15,000,000 ; outstanding: $13,500. 000: PF P5100, Chae 

tog $10 in 1906. ‘No bonds. Div dends, 1%, pal 1903; 1906, 

t. 30 1907 3% quar. In Dec 1997 action on Pthe dividend was post- 
taseot. , p. 1464, 1341. _ Report for year ending June 30 1907 in 

"35, Dp. \ees” Pres., Jacob Langeloth; Sec., Northrup Fowler. Office, 
52 Broadway. —(V. 85, p. 1399, 1405, 1464.) 


GRAND RAPIDS GAS-LIGHT CO.—See Amer. Light & Traction. 
GREAT LAKES TOWING CO. —ORGANIZATION. —Incorporated in 


| Chubb, John I. Waterbury, 


| 58 are subject to cal 


aggregate gross ye ce butt or building Dec. 31 1906 of 1,143,291 tons 


(1382 ae. : 2 Ze 73 
STOCK AND BOR DS.—Of the stock, $10,067,265 com. and $8,269,029 
pref. on April 24 1907 remained in the treasury (see V . 78, p.1220). Nearly 
all the stock is deposited in a voting trust under an extension consent 

in 1907, until Oct. 1 1912, although the trustees rth in their diseretion, 
terminate the trust at an earlier date. bs re trustees, J. Pierpont Morgan, 
Chas. Steele, J. Bruce Ismay, Peter A idener ree ‘Ww. PPh Pirrie. No 
additional mortgage or increase of at can be made without the consent 
of two-thirds in amount of the pref. stock. V. 84, p. _—. 1370. 

Mort. and col. 444s are subject to eail at 105 jaiter 5 years. For 

collateral, &c,, see ppeticetee to list, 84,p. The Internat. Nay. 

at par after 1908 role ‘as. * “a $250 000 to $500,000 
retires them annually since May 1 1905. There are £143,531 Dominion 
Line debentures outstanding. 

REPORT.—Report for year ending Dec. 31 1906 in V. 84, p. ise. 
showed: Total gross earnings, $37,159,213; net, $8,004,035; int. and in 
come tax, $3,795,836; add surplus insurance account, $791 959; profit on 
bonds pureh. for sink. fund, $28,597: et sur., for year, $5, 028 254. In 
1905, gross, $33,362,918; net, $5,906, Pres., J. Bruce Ismay: Sec., 
E. BE: Parvin; Treas., James F. Fahinestock ‘Jr. 

DIRECTORS. — Americans. —C. A. Griscom, P. Widener vig 
E. J. Berwind, George Ww. Perkins: J. _ or. 


| gan Jr., John F. Archbold, Charles Steele. — Directors—E. c. 


| Sanderson. 


fell, J. B. Ismay, Rt. Hon. Lord Pirrie, Charles F. Torrey and Harold A A. 
Office, 9 Broadway, N. Y.—(V. 85, p. 656, 724, 796, 1405.) 
INTERNATIONAL Vidoes | CO.—-Incorporated in N. J. Mar. 29 aay 
and acquired ae id: an Cop’ , with plant at Co; 
Ont. (new plant. 'V +B ago2): Nickel Corporation of London, with mines 
at New edonia, ad the Orford Copper Co of Bayonne, N. J., &c. V. 
75, p. 1205, 1257. 
DIVIDENDS.—On pref., 144 % quar. Feb. 1906 to Feb. 1908, both incl. 
REPORT.—Report for year ending March 31 1907,in V. 84, p. 1303, 
showed total net income o: constituent cos. (excluding two in New Oale- 


| donia) , $2,530, re a on bonds, $490,175; div. on pref. (6%), $534,730; 


N. J. on July 6 1899 as a consolidation’ of towboat companies along the | 


Great Lakes. See V. 69, PS 79, 593; V. 72, p. 778. 

DIVIDEN DS— 10 01. 02. ‘03, b ag "05. 06. 1907. 1908 
On common (%)------} . 0 0 0 ° $ Jem «8 sei <- 
On preferred (%)----.- )7 3% 3%.0 a Jan. 1% 

Pres. and Treas. Edward Smith, tiovdiand. d. _v. 83, p. 1292. ) 


GREAT NORTHERN IRON ORE ee por —See Great Northern 
Ry.—V. 85, p. 534. 

GREENE CONSOLIDATED COPPER co -—V. 84, p. 393, 510, 806. 

GUGGENHEIM EXPLORATION Co. —vV. 83, p. 1415; V. 84, p. 505. 

HACKENSACK WATER CO.—V. 8&4, p. 1117; V. 85, p. 407, pigt 

HAVANA TOBACCO CO. —ORGANIZATION. —lIncorporated in N. J., 
on May 28 1902 and acquired per plan, V. 74, p. 1142, control of the Havana 
Commercial Co., Henry Clay and iock & Co.. H.deCabanas y Carbajal 
andJ.S Murias y Ca. The Amer. Cigar Co., it is understood, owns a con- 
trolling interest in stock and $3,500,v00 of $7.500 000 bonds. V_ 85,p. . 87. 


Stock, com., $30,000,000; pref., 5% non- Som » $5,000,000, ail outstand- | 


ing; par of shares, $100. Bonds, $10,000,000 20- -year eo ld 5s, of which 
$2,500. 000 in treasury. pene rt for cal. year 1306 was in eds 567,628, 
showing net earns. after chges. and be + ete int. on a b $,$375, 000: 
bal., def., $246 ,006. Office 111 Fifth Ave,, N. ¥.—(V. 287). 
HERRING-HALL-MARVIN SAFE CO. ORGANIZATION. —Inecor- 
ated in N. Y. on Sept. 22 1905, per plan in V. 80, p. 999. Stock. $700,- 
, all outstanding; pur of shares, $100. First pref. of old co. received 
par ‘in new stock. 2d pref. 1-6, and com. 1-30 i, am unt of new oer 
Gold debentures notes, $410,000 of 6s; ;maturlle to 1915. V. 78, p. 1395 
Report for calendar year 1906, V. 84, p. 692, showed net profits, soz, 049: 


bal., sur., $1,505 
OFFICERS.—Chairman = se. Robert M. Thompson; Pres., Ambrose 
Monell; Sec.. Stephen H. "Treas., James L. Ashley. Otte, 43 
Exchange Piace, N. Yew: Pe p. 1210; v. 84, ct 1303.) 
INTERNATIONAL BAUS Sr peck aiesced Jan. 31 1898 and took ie 


j by y pure ee 25 z yy Teng ps Rup ane gs red mills of the U. S., see V. 8 
623 67, p. 428, and 9 eye to list In in V. 87: 
. 1359. sais Vv. Ra. p. 726; V. 80, Ag 1482, y output about 1,700 tons. 


_ 


Pp. + DP. 

V. 82, p. 103. The Amer. Realty Co, acquired some 250.000 acres of land 

1 Maine vag made e nese. for $500,000; outstanding, $388,000. V. 75, 
. Dp. 

P: DIVIDENDS. —On e's July 1898 to Jan. 1908 Incl., 6% yearly (1% % 
uar.) On Dec. 31 189 id on ~—* 1m in 1899, 2%; none since to 
an. 1908. aA Phen 2: 303, iF 72, 

BONDS.—T sol. mtge. 5% ponds of. 1905. (310, eee ,000 authorized 
issue) , of which $6.00 000.000 has been'sold to reimburse the treasury for sur- 
plus earnings used for eet —_ = rovide additional working 

capital, are convertible on “et interest da ince July 1907 and 
i917 into pref. stock at par. s.f. of 2% of all bonds ever issued is payable 
yearly, after 1907, for which bonds are subject to call at yd rt} in- 
terest after go The'remaining $4 bonds are reserved for future 


000 .000 
| purposes. ipa go oe V. 80, p. 119, 225; see app. to list, V. 80, "p.1482, 
o 


charged off for at $31, 666, p abr for Lossible losses and mainte- | 


nance, $2¥,160. res U. Carpenter; Sec., @bas. E. haydock; Treas., 

A. Proctor Jr. Office, 400 B’way, N. Y. —(V.184, Pp. 393, 6¥2.) 

\ HUDSON COUNTY GAS.—See index “Street Railway’ Section. 
ILLINOIS BRICK CO.—V 83, p. 1101; V. 84, p. 337, 341. 


INDIANA NAT. GAS & OIL CO.—See Peo. Ges Lt. & Coke Co. of Chic. | pisca’ 


INGERSOLL-RAND CO.—ORGANIZATION.—Incorporated in New 
Jersey June 1 1905 and acquired Ingersoll-Sergeant Drill and Rand at 
companies and a majority of the $250,000 stock of the Canadian Rand Dri 


00. ~~ latter having a plant at Sherbrooke, Que. | Owns pes at Puiltipe | 


ny. J., Easton and Athens, Pa., and Tarrytown and Painted Post, 


he | ‘ee 898 are convertible at holders option on any Feb. 1 or 
bee 4 a 1910 into pref. stock at ar ow cover all ‘‘after-acquired 

t! nual S. f. $150,000 began 1 1905. Consols are reserved 
to _— ~A, 3 $205.0 ae be Falls none below named. Other bonds out: 

1, aper fone paid. Outst’ing. ai arnt v 
pee Lumber ist ist Mes s.f. Mes. N Y. let te a $210,000 Sept 1°13 
Ontario Paper ist M .....-..- 6g.F-A do 150,000 Feb.1 ‘18 
Rumford Falls pupae 1st M.6g.J-J do ae 350 ‘000 Julyl "18 

——— Falls P. ist M.,s.f.4g.F-A do do 104,500 Aug 1°18 
Old bonds (x assumed). 
x Hudson River Pulp ‘& 6g. at N Y,Man Tr Col an ~ Jan 1°18 
PEE - én « etihn eaweninan ject to call at oe after 
x Otis ‘alls Pulp Co., ist M_. 6c. M. N Bost,Old Col Tr. 205 “000 Mayl '16 
Old Colony Co, trusteej Subj ject. to call at 105. 


2: 
Ea 





‘Application to list, describing proper ess. securities, &c., was in | Olcott pore, ode sipheh mneetematedindl 5¢-M-S N Y, Met TrCo_ 389,000 Mari ‘19 
, p. 1175; see also V. 84, p. 4 5 aS \ | _ REPORT.—Report for epson Wdlng June'30 1907 In V. 85, p. 1081. 
VDE DS —Pref,, Jan. oe. 1G San. 8, inci. 6% yearly (J. & J.). — ae SS PR raw x A Interest, Dividends. Balance 


REPORT.— Report for year 1906 in V. 84, p. 867, showed: Net earnings 
over oe ‘$360 :707), $1,260, Bae: int. on bonds, $100. vet oe pref. 


div. (67). $269,901; special reserves, $615,000; bal., sur., $284, 
OFFICERS } President, Wm. L. Saunders; Ist 'V.-P.. George Double- 
‘3 Tromse Wm, Grace: Secretary, Fr ed. An, Brainerd. Office, 11 


Broadway.—(V. 84, p. 511, 806, 867, 999; V. 85, p. 

INTERNATIONAL HARVESTER Boschi add ip ad Me N. J. on Aug. 

1902 and bought out five concerns mamufectering jer! hericultural mach ace 
ring Harvester Co. McCormick Harvesting Machine Co., Also 
has large plant in Canada, timber lands, coal. ore, Hlast “furnace and steel 
Droperties. V.75, p. 345; V. 77. p. ba 1877: Vv. 8i. ». 1668: V. 84, p. 696. 

Wisconsin Steel mortgage, V. 85, a4. 

STOCK.—In Jan. 1907. it. was wee to classify tlle stock into $60 ,000,- 
000 7% cumulative pref. stock (also as to assets) ca%rying dividends from 
Feb. 15 1907 and $40 
ane share of each class for two shares of old stock. , V. 84, p. 106, 

Stock is held in a voting trust, the voting trustees being Geo. W. Perkins, 
Deering and Cyrus H. McCormick. V. 78, p. {112 

DIVIDENDS (old stock) .-—In 1903, 3%; 1904 to 1906. 4% yearly. 

EARNINGS.—Net earnings, applicable to dividends in 1308 *(peatiy 

estimated), $8,622,446, against $7,501,585 in V;. 84, p. 162. 

OFFICERS.—Chairman of Board, Charles Deertng, ss ag H. Me- 

k; V.-P., ag on Deering, Harold F. McCormick lessner and 
H. Jones; Sec. and Treas,, Richard F. Howe; tL. Finance 
Committee, Geos’ W. Perkins; Chairman Executive Com 1 © J. J. Gless- 
ner. General office, Chicago.—(V. , p. 471, 6038, 1231 

INTERNATIONAL a tapes beny ‘MARINE CO. ORGANIZATION, 
Formerly Internat. Nav. Co., acquiring Oct. 1 = 2 (per plan, V. 74, 
Sag 941, 1093; V. 75, z. 1089, 1305), on Dec. 1 1902 White ett 
can, Red Star, Atlantic ransport, Dominion and Leylahd lines. having an 

{ 

} 


ncome. 
| 1806- z $21, 841 “486° oro. 000 "a7 


0,000,000 common stock. the stockholders receiving | 


Is mfg. ,& tares ,&c. 
$1, of 853 
1905-6. 21,83 7'816 18,679,297 978 1 984 ae "139 
Fg tee ade —Hugh J. Chisholm (hata A. 
gnc Treas.), A % Flower, F. B. Jenn ennings, By Oath. 4 ‘oolidge 
O. Mills, G. Underwvod, Hf Le, lider. Ogden Mills, Frederick Ss. 
Piuwer™ W.A. wh hitcumb, pl te Sec. is E. W. Hyde. Office 
30 Broad St..N. Y.—(V. 84, p "696, 1371; V. 85, p. 471, iosi. 1146.) 
INTERNATIONAL vba CcO.—ORGANIZATION.—Incorporated In 
New Jersey on Jan. 14 1899. Genero Americas & British Manufacturing 
Co., with plants at Providence. R. I., Ro py wet Conn. (V. 68, p. be OF 
V. 84, p. 800; V. 85, p. 287, 470) and “Alabama nsol. Coal & 1. Go. let 
coal and iron mines, ‘furnaces, ovens, &c., in Alabama (see statement In ‘this 
Section; V. 80. p. 654, 872). Owns Amoskeag Fire Lo my red Co., evemes 
manufactured by Manchester Locomot! ve Works, Manchester, N. H. 
81, 1317. Controls American Oil Engine & “Ship Bullding Co., with ais 
at Worcester Mass., and Trinity Zinc, Lead & Smelting Co., with minés at 
Carthage, Mo., a mill thereon being erected in April 1906. ‘Also owns large 


holdings in American Diesel Engine Co. oe 1 503, 215. 
DIVIDENDS.— 1900. 1901. 1902. 1903. 1904. 1905. 1906. 

peeteset Thi een anal % 6 7% 8% «=ONIi. 6 16 Jan., 1 

Common. .......-.- % Oct.. 1 Jan., 


New Jersey in Aug. 
| Salt Co. and Retsof Mining _ - pet plan V. 73, p. 


0 0 
Pres., " jdeeph H. Hoadley, 78 Broadway, New York.—(V. 85, p. 287.) 
INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
1901 ard acquired a majority . se stock of the Na*ional 
;V. 75, p. 551, 736; V 


76, p. 755; V. 77, p. 1228. ay 25 1904 the National Salt Co.’ 8 pr _. 


| tles were purchased at judteta — successor aes om Co. of 


York, with $750,000 stock. + Pp. 2014: V. 80. p. - 81, p -1378. 


' New plants and processes, V. ‘is. ms 1101, 1593; V. eA. = 3. “802, 












































164 INDUSTRIAL STOCKS AND BONDS. | VOL. LXxxvi, 
lati eee S ee 
== 
MISCELLANEOUS. | } | INTEREST OR DIVIDENDS. Bonds— Pring 
| Date | Size, or | pal, When Due, 
For ezpl tt of cob headings, &c., see notes on | of | Par | Amount Rate When (Where Payable, and by Stocks—, 
first page of tables. Bonds| Value. Outstanding % | Payable. Whom. Dividend, 
ey ne bet BE my common $11,000,000_.........) .... ae ee I TORE Herrera eer eee F ecncennneui 
Stock p %,aleo I, to assets $9,000,000_.......-- mins 100) ° aes 500\See text. Q—J (Checks mailed Jan 1°08,14& 
Dividend. scrip oy %eD TES ORI? ASCE SRS ® Fae 0 apy > sg See ensegr cams eee At will 
First M $4,500,000 ike fund called at 110 —_ 1901_.N.c* 1898 1,000 3'839,000 e¢ J & D Amer Exch Nat =. N Y Dec : ieee 
Debentures $2,000,000 gold redeemable at par._....-...-.- 1903 | 1,000' 2,000,000 6g J & do Jan 
- ~~ pe Steam Pump ¢ Co—Com stock. $24,000,000 _.Ta| ..-.- 100) 17,762,500'See te1y— Q-—J Checks mailed Apri ‘90s. 
Preferr: ock 6% also assets cum $15,000,000 ____Ta aes 100! 11,350,000/6 in n130% Q—F do kt te sink 
Debentures ' 33. 500,000 (conv into com stock) red 105 beg 08) 1903 1,000, 3,500,000 6¢°J & J TrustCoofAmer,NY Jan 1 
Worthington preferred stock 7 % cumulative (see also text) var 100, 2,000,000 7 M & N Checks +rY Nov 1 1907 33, 
Holly Mfg ist M $700,000 gold guar p &iend (V 73p1117)| 1901 100 &c 700,000 5¢ J & JCt Real B & TCo,N Y jan 1 1921 
Jefferson & Clearfield Coal & Iron—Pref stock 5 % non-cum-.- ie 100| 1,500,000 5 F & A Checks mailed Aug 15" 07.24% 
First mortgage gold sinking fund drawn at 105 ladies G.c* 1896 1,000' 1,252,000 5¢ J & D36 Wall Street, N Y June 1 1926 
Second mortgage gold sinking fund drawn at 105-- Usm.c* 1896 1,000 1,000,000 S¢ J & D do do \June 1 1926 
Kansas City Stock Yards—Stock $9,000,000 authorized.... ..-.- 100, 8,117,000 6 In 1907, Q—F _ Office,50 State St, umes: Nov 1'07, 146% 
PD UD. iter ndnecudtébininebscadecanqunnde 1900 1,000 ,000 5 F & A do S6cncsueeeee 
do ay. : diiipbtdtabeidindiimdwaddcehnnabaewtn 1903 1,000 659 000 5 F&A \Aug 1 1913 ~ 
Keystone Tele phone Co—1st — — red (oth. bonds text)._.._K) 1905 1,000 &c| 4,976,000 5¢ J & J Fisk & "nsteeen. N Y (July 1 1935 
Gold notes (secured) red. text.............._-.---.-.--- 907 1,000 600,000 6g M & §$ du do ar 1 1910 
Kings County Electric Liebe 7 @ opgwer—Stock $10,000, nee. oman 100 10,000,000 8 In 1907 Q—M_ Checks mailed Dec 2 1907, 2% 
First mortgage gold $2,500,000 __.........._...-. Ta 897 1,000 2,500,000 5¢ A & OTrust CoofAmer,N Y (Oct 1 1937 
Purchase money M gold sec by ea stock &c (V 76 p 47)Ce. c 1898 1,000, 5,176,000 6¢ <A & OCentral Trust Co 'N Y Oct 1 1997 
Edison Elec Ill cons M (now first) $10,000 000 gold._.Mo.c* 1898 1,000, 4,275.00 4¢ 3 & J Morton Trust Co. N ¥ Jan 1 1939 
Kaickerbocker Ice—Common stock $4,000,000__........-- Saeed 100 4,000,000 See text. See text. Checks mailed See oe 
Preferred stock $3,000,000 (text) -.........--..--------- ee: 100/ 3,000 yond 6in 1907J & J Checks mailed Feb 1908, 3% 
First mortgage gold redeemable 105_..............--..- 1898 1,000 1,926,000 5¢ A & OcCentral Trust, N Y & Chi Apri : “1638 
Refunding mortgage $6 900,000 gold__.............-.. Pi 3000 |.-.-.<-- 7] 7 a eee 1 1946 
Collat. gold notes $1,500, SN GW Ocicxec 5% wad omncidecaade 1906 1,000 &c, 1 444,000 5¢ F & A First Tr & Sav Bk, Chic Feb 1 iss 
. 
DIVIDENDS.—On Dec. 1 1905, 1%; 1906, 4% (Q.- In Dec. 1906 "seeurlty fc for $600,000 6% wee notes; $2 500,000 are reserved to acquire 
dividends were temporarily suspended. V. 83, D. 1593° “) 84, pb. 53 securities of other telephone companies. el i 7 remainder for future pur- 


iDS.—-Of the 5s of 1901 ($12,000,000 authorized Issue), one-sixtieth 
of amount issued is to be retired each year by ae J fund and caticeled; 
to May 1906, $445,000 had been retired. 82, p. 1443.) 

Underlying bonds, $140,000 Hutchinson-Kansas Salt Co. e Jan 
1912 and Retsof Mining Co., $1,000 gold 5s due Oct. 1925, ry 500 ( 600 
(int. J. & J. at Knickerbocker Trust N. Y., trustee). Report for year 
ending Feb. 28 1907, V. 84, p. 802. Pres. » EB. * Fuller; Vice- Pres. -M 
Belding Jr.: Treas., Mortimer B. Fuller: Sec., H.D. Fuller. Ottice, Scran 
ton Pa.: New York Office. 170 Broadway.—(V. 85, p. 146 

INTERNATIONAL SILVER.—ORGANIZATION, &c. i» in 
Nov. 1898 under laws of N. J. and acquired silver-plating properties—see 
V. 67, p. 1160: also V.68 p 232 334 1024; V. 76, p. 106 Iso has 4 large 


sterlin 4 output. See V. 68, sBi 334, as to rights of capital stock, + plants, | 3 
&c. ° 1160; V. 68, p. 1024; V. 71, p. 545; V. 82, p. 990. itiga- 
tion, V. 82, 1044; x i," p. 223. 

STOCK, &c.—In | 1903 purchased all the stock of the U. Silver 


» which had arqunres $9 ,068 400 common and $515,800 tS. stock 
of t e Internat.Silver Co.and all ‘the stock of C.Rogers& Bro. V.76,p.106. 
Underlying bonds $127,600 Holmes & Edwards Ist 6s. 
%, paid Apr. 1900; in 1901, none; Jan. 1902, 
to Jan. 1907, both incl., yearly (1% Q.-J.); in April, July and Oct. 
1907 and Jan. 1908, 1% %, and In March 1907 1% fe emeans 
scrip for unpaid dividends (21 \% %) tofdate, $1 085 343 

eport for year ending Dec. 31 1906, with bal. V. 84 567, 

showed net earnings $1,338,156; int. on bonds, $3307 797: =. on oret, stk. 
(4%), $263,324; depreciation, $205, 316; written off from plant investment, 
$400,000; bal., sur., $138,719. Pres... Geo. H. Wilcox; ‘Treas. Geo. M 
Curtis, 11 Maiden Lane, N. Y.—(V. 84, p. 751.) 

INTERNATIONAL STEAM PUMP CO.—ORGANIZATION.—Incor- 

ated on Mch. 24 1899 under the laws of New Jersey as a consolidation of 

ve com les estimated to do 90 % of the steam pump business of the coun- 
ey, exclusive of high duty engines. Official statement in V. 68, 

. 72, p. 673; V. 71, p. 545; report, V. 75, p. 82; V._76, p. 1146. 
p AB: at Harrison, N. J., was completed in 1904. ‘V. 79, p. 210. 
1906 the entire stock of "the Power & ieing Machinery Co. was acquired. 
V. 82, p. 1044, 1159; V. 83, p. 754. 1410 

STOCK .—Stock authori $24,000,000 com. and $15,000,000 pref. as 
increased by $5,500,000 com. and $2, 500 ,000 pref. in May 1906 to acquire 
the Power & Mining Machinery Co. V. 82, p. 1044, 1159. Div. on pref. 


% 


Aug. 1 1899 to Feb. 1 1908, both incl., 6% per annum a J.): on 
com. » July 1901 to July 1964, incl., 1% — Oct. 1904 3073 in 1905, 
Jan., “4° %; April, 44%; none since to V. 81, The stoc 


1908 
unissued is set apart to retire the $2. 000, 000 7% cum. J5 shares of 
Henry R. Worthingtun Co. and £161,950 6% debentures and $485,000 “7 
pref. shares of Blake & Knowles Co. Ho!ly Mfg .Co.bds. see V. 73, p. 1117. 
ey res are score Into stock at v Sip 208 ofholder. V. 75, p. 1305, 


1357; V. 76. bp. 10 » 318; v.77, Pe 2393; V 
REPORT. tt. t tor r year ending Mch. Ps i907 given in V. 85, p. 96, 
showed net profits, +7 ttt) 013; dividend on pets 0%). hag ,000; int., &c., 
$573,689; bal., sur., $667,324. Pres., Jo : Treas., Nathan 
Fleischer. Office, 114-118 Liberty St.. N. Y.—(v rn >. ‘1431; V.'85,p. 95) 
IRON STEAMBOAT CO. OF NEW JERSEY. —See issue of Oct. 1907. 


JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION. 
8: V.'63. under a” laws of Pennsylvania in May 1896. See V. 62, p. 
908: V. ¢ 63,p. 115. An ally of Buffalo Rochester & Pittsburgh RR. ‘See 

” Maximum amount so far shipped in one year, 25 Sos. 161 tons. 
Mrock. *~_The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
fo0n-cum. pref. stock is owned by the Rochester & Pittsb * Coal & Iron 
Co. (tne common mostly pledged as security for its bonds: 

DIVIDENDS.—On pref. in 1897, Aug., 8 
yearly (F.&A.). Dividends on common in 1900, 5 %; 1902 to 1905, both tn- 
as vt hang yearly (paid in Aug.); in 1906 and1907,none. V.75, p. 1357.) 

BONDS.—The sinking fun is 3 cents for each’ ton of coal mined, the 
payments not to be less than $50,000 perannum. Estimated that Istswill 

retired In 23 years and 2nds in 28 years 6 months.—(V. 85. p. 1341 

JONES & LAUGHLIN STEEL CO.—V. 83, p. 1593. 

KANSAS CITY, MO., GAS CO.—Organized in Apr. 1897 in Missouri and 
acquired all the property, franchises, &c., of the Kansas City Gas and Mis- 
sour! Gas co’s. Leased Nov. 16 1906 to a syndicate in which the United 
Gas Improvement Co. Is interested for a period as long as lessee shall furnish 
natural gas in Kansas City gd ordinance expires Sept. 27 1936). 
Lease covers int. on bonds, sink. fund, taxes and dividends on stock (pay- 
able Q.-M.) at 2% for 1st year, 24% Yor 2d year, 4% for 3d year and rad 
for Sa year and thereafter. The 5% rate begins Dec, 1 1910. 

1371. Capital stock, $5,000,000, of which United Gas =. t. 
pa, A majority; par, $100. Bonds outstanding, $4,250,000 at | 5s due 
April 1 192 , subject to call at 105. en is payable - & we 
°o ce of Guaranty Trust Co. or M. &N.inLondon. V.6 277;V.67 rm 28. 

Report for year somes & r. 30 1905, om 80, p. 2456; = $428, 117; int., 
$204, B38: bal., $2 es. . Hugh McGowan. —(V. 84, p. 1371 3 


| in Brooklyn, N 
also in er 1903 | 
V.7 


pease, at not over $600,000 yearly. V. 81, 
old 6% notes ($600,000) are secured uy , with the — of 
7: ae mtge. bonds. They are redeemable Mch. 1 or Sept. 
4, p987 
Coll. trust 6s ($300,000 auth.), $270,000, secured by a. Tel. & Oe: 
gee, © = — yearly to Apr. 1, 1916; East. T. ¢: T. 5s, $250,000 d 
EARN GS.— For 5 mos. ow Nov. 30 1907, om > arid 280, against 
$398 043 i 1906; net. $205,469, against $176,574 in 
REPORT.—Report for = end. June 30 1907 in vy re 'D. 


Years— FTOSs Renewal Reserves. T nterest. 
seer OT swe -Seee- 752 $473, S16 ois 346 $265,630 si 7.740 
905-06 - 830,049 371,094 9,643 214,233 7,218 
‘ay- 


Directors—N. T. Folwell (Pres). Senein Collins Jones (Vv. g 2 FF PF." 
land Ayer, Marcus Beebe, Geo rnham Jr., Clarence Harper, Geo, 
Kessler. Huelings Lippincott, Michael Mur x: ‘Jacob E. 1 Ridgway Percivai 
E. Foerderer. Main office, 135-141 So. Phila.—(V. 85, p. 1898,) 
KINGS punts ELECTRIC LIGHT & POWER.—Acqutred in 1898, per 
lan in V. 67, p. 482, the entire $5,000,000 stock of the Edison Electric Il- 
uminating Go. of Brooklyn, thus uniting all the ye ighting business 
- Y. SeeV 69, p. 177, 957; V. 70. p. 4 ait, Dp. 2216 
SECURITIES.—The authorized ‘stock was in in P49 ria from 
$5,000,000 to $10,000 000; of the new stock, $3,200,000 being subscribed 
for by stockholders at ‘early in 1906 and $1, 860,000 early in 1907. Vv. 


$9, p. 1232; V. 84, p. 393 

The $5,176,000 purchase money bonds are secured by deposit of $5,000,- 
000 Edison Hs ~ in trust, by a 2nd m “ oy on = Kings County plant as 
now owned or hereafter acquired and 0 cash guaranty fund tc 
be invested in —— anes: b the ceateibers see V. 67, p. 482, 1308, 
As to Edison Co. mtge. - 67, p. 482. 842; V. 71, p. ‘493, 868 

DIVIDENDS. = Sune 1900 to 5 Mch. 1903,1 : 

e as Da i 


os. : 48,4 
ALN. Brady; ‘at V- P., A.M. Young; Ere V.-P. 
man; Sec., J. H Evans; eas., P. R. A 
Brooklyn, N. Y. we 83, p. 1232; V. 84, p. 
KNICKERBOCKER ICE CO OF CHICAGO. —ORGANIZATION.— 
> in —* in 1885. V. 77, p. 254; V. ~ . 1325. 
Dec. 1906 the Western Ice Co., inco corporated 1 ‘ew Jersey with 
$15, 000, 000 authorized stock (present issue $5,000 ‘000, made an agree- 
ment with hig my Maclay & Co. to purchase a majority of the stock. 


# 


ty compan as an authorized issue of $30,000,000 gen. and =. mtge. 
% gold bonds, a which $5,500,000 to be presently issued. The firm offered 
of exchange for new 


the stockholders (per plan in V. 83, p. 1527) the 9 
securities as follows: For each share of pref. stock 90% in gen, and coll. 
5sand $25 in stock,and for each share of common stock 80% in bonds and 
$45 In stock. In Sept. 1907 a settlement was made with certain minority 
stockholders re pesemses by a protective committee (J. Wallace 
Central Trust . ¥., Chairman), on basis eS 95 for 
common. V. 83. .p- 1527, 1593; V. 84, p. 341, ; V. 85, 
STOCK.—Common stock, $4,000 ,000, all +: tendanes par of shares, 
$100. Preferred is 6% cumulative but not preferred as to assets, and Is 
convertible into common stock at option of holder. 
x. ID _—— "98. "99. "00. '01. '02. ‘03. "04. "05. "06. 07. "08. 
©6% 10 6 § 8 @.4.2 ae 
rred (%)....--. % yearly to Feb. 1908———__—-— 
A dividend. will probably be paid in ——— -bearing scrip 1edeemable at 
par out of the earnings of 1907. V. *. p. 1649. 
BONDS.—Refunding mtge. dated doe" secures $6,000,000 of 5% re- 
funding vende. of which RF 249 ,000 is yoo to secure 5% 3- wh 
notes of 1906. V. 82, p. 932. 990. Other coll. for notes, V. 83 
REPORT. —Renort ES year ending Dec. 31 op in V. 85, p. 8 
Net earnings, $1,015,5 ry pond interest, $219,625; div. on pref. 
$179,760; div. on com. (4%) , $159,840; bal. , sur., 3456, 291. In 1905, net, 
$391 ‘950: bond ioe. 898, 491; a + Sur., $456,2 91. 
OFFIGERS.—Pres., John’S. Fie! Treas., Alexander Dahiman; 
wim. A. Walter. a Sept. 100%, V. 85, DP. 808. Office, 171 Lia Selle 
, Chicago.—(V. » P. 862, 1649.) 
zr BELLE RON wonsn,-amesusaeneen, — Incorporated in West 
Virginia Dec. 3 1875. Owns plant at Steubenville, O., embracing 2 


pref. and 66 for 
- 725. 


furnaces, open-hearth steel plant having 9 50-ton furnaces, skelp, pipe and 

plate snide: ou an 84-inch plate mill. cut-nail factory, coal and ore lands; also 

plant * — eoling West Va., rr ar hat two step - and cut-naill fac 
| tory 528, 1535; 1749; V. 80, 83, p. 627. 


) 
NiVIDENDS. —May 1905 to Nov. 1905 Pig se eons Feb. 1906 to Nov 
1907, 2% quar.; also Jan. 1907, 8%, and in Sept. 1907 an increase of 


| 33 1-3% in stock was autyeriace. to be ae as a dividend on ee 


KANSAS CITY ‘stock YARDS co. Pg ea Ag gm 


in Missouri In 1900 as successor of old co. of same na Owns 175 acres 
used for stockyards purposes. Stock, $9,000,000, mx which $750, 000 re- 
served to retire the 


750,000 convertible bonds of 1903 and $224;000 for | 


bonds of 1900. Dividends of 6% yearly paid sd many years (Q.—F.) to 
Nov. 1907, Incl Report calendar year 1907, 86, p. 166. Chairman, 
Charles F rancis Adams, 50 State St., Boston; ates” CG. F. Mo =. Sec. and 
Treas., E. E. Richardson, Kansas City.—(V. 79, Pp. 2089; V. 86, p. 166.) 
KEYSTONE TELEPHONE CO. PHILADELPHIA —Owns a adeven- } 
dent” (of Bell) telephone system. Operates under a perpetual charter | V 


from State of Pennsylvania and pe 
delphia. Six exchange buildings in Philadelphia, and extensive conduit 
system of about 12,000,000 feet of tile duct, located in 283 miles of streets. 
Also controls about 40 municipal and [township franchises through owner- 
ship of Keystone State Tel. & Teleg. Co.,Jwith over 1,600 miles of toll-line 
circuit and conduits In over 7 miles of streets. 
Eastern Teleph. & Teleg. Co. of Camden, N. J., with 7 exchanges located 
at Camden, Gloucester, Cape May City and sev eral smaller places. Through 
ar acquisition obtained control of the Camden & Atlantic Telephone Co. 
,»p. 218 Total telephones in use aggregate 29,000. Total exchanges, 
20; yw tal of 12,200,000 
2,340,000 feet of telephone and cable 
Stock, $2,500,000, all owned by Keystone Tel. Co. of N. J Majority 
common stock (pref. has no voting power) of N. J. Go. held in voting trust 
= July 1 1912 (Geo. H. Burnham Jr. of Philadelphia, Chairman). 
onds (ist 5s) subject to call, asan entirety only, at 108, beginning July 1 
1908; $4,976,000 have been issued for construction of plant and to furnish 
capital fur extensions and betterments: this includes $720 000 deposited as 





tual franchise from City of Phila- | 
| steel rails and billets, to have a capacity of not less than 1 


In Apr. 1906 acquired the | 


uct feet in over 300 miles of streets, containing | 


53; V. 85, Te 


~ ser stock In stock » Pp. 627; V. 4. p- 
$100! 000 are to be rawn yearly’ 


Vv. 
S.—Of the bonds, 


1 at 
beginning 1908. further amounts ww lot at pen eine at 105. 
3 Re & Trust Co. of Wheeli rustee. V 1749. 


ing, Va 
ORT.—Report for year ending pS 30° 4907 in V. 85. p. 720, showed 
Net poo $2,457,147; bond interest, $150,000; cash dividends. (8%), 


$583, mis: stock’ dividend (em $550, 880; bai , sur., $1,172,351. Pres. 
Isaac M Scott; Vice-Pres., Crawford; Sec., H. D. Westfall; Treas, 
. Cc. Kirk. Directors. 1606, v5, 83, p. 627; ‘ 85, p. 1146. Office, Wheel- 
al, W. Va.—(V. ; V. 85, 287, 534, 656, 720, 11 
LACKAWANNA STEEL pa RGANIZATION —I newrperates in 
Yew. a | on Feb. 15 1902. erties (see 4: V . 1142; 


The pro D. 3. 
. 161, 437; V. 80. "1916: V. 81 81, p. 1668; v. rt rf “393, 510, 6 9) are 
‘a’ jant situated at West Seneca, near. Buffalo, N. Y¥., to manufacture 
plate and all classes of structural steel and other materials in addition to 
.250,00C tons of 
finished product per annum; (2) ore properties in Minnesota, M 
Wisconsin and New York, stated to have 56,000,000 tons of ore In 
(3) 21,720 acres ef bituminous coal lands (coal righ ts and in fee) in = 
sylvania; blast furnaces and coke ovens at and near Lebanon, Pa.. an in 
est in the Cornwall RR. and Cornwall Iron Co., the first-named bei 
and about one-third of be gl noe of the Cornwall & Lebanon RR 
In Dec. 1906 acquired Isworth Coal Co., owning over 15,000 acres of 
V. 83, p. 1593; V. 84, Pa 


coal in a eae Co., p. 269, 

STOCK .—Stock cathasied. all common,. $60,000,000; par © 
$100; of this, $34,971,400 is outstanding, full paid, and $28.600 is held 
exchange, share for share, for Lackawanna Iron & Steel stock; and $15,- 


a 000 of Sg remaining $20,000,000 is reserved to retire convertible 


v.76. 
oNDS— —The ist mtge. gold 5s of 1903 (limited to $15, nee 200 are se 
one by a 1st lien on the West Seneca plant and the stocks of other corpora- 


tetas lenoall 








net, 


Sec. 
Salle 
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MISCELLANEOUS. | } INTEREST OR DIVIDENDS. Bonds—Prine- 
gp of column headings, & note | oa | Amount | Rate, When Where Payable, a ta ae 
explanation umn ings, &C., see son | ¢ ‘ar mou f i. a 7] 
For first page of tables. Bends| Value. |Outstanding % | Payable. Ditidend. 
—_—_- | 
Belle Iroa Works—Stock $10,000,000 authorized.....-. wien $100 $7,436,600 See text.. Q—F_ (Checks mailed Nov 1 1907,2% 
La B--Bs $2.500,000 gold redeemable (text) _- ---| 1403 500 &c| 2,500,000 6¢ J & D Pittsburgh or Wheeling |Dec 1 1923 
Lacka wanna Steel—Stock $60,000,000 authori . i 100) 346,071 400) 2.2.22 nnn) coc nwnn| cos ccce ss ccc cc ccwccessleesecsssesssco 
First mortgage gold redeemable ——— (text)....F.c*, 1903 1,000 ,000, 5¢ A & O/Office, 2 Rector St, N Y/April1 1023 
Five-year secured? gold notes $10,000,000 redeemable at par, 1995 1,000, 10,000,000) 5¢ Mé& Ss o ch 1 1910 
Two year secured ons notes $5,000,000 redeem ..Ce.c*| 1997 1,000 J J 5¢ Mé&é& § do do h 1 1909 
First Consol M $30,000,000 gold redeem at 105 a: Mch ‘15, 1905 1,000, See text. | 5¢ Mé& S do do Mch 1 1935 
Ellsworth coll pur. money notes, guar p&l_--. nam Fi Bee eww acsuy | 2,000,000 ....---.)-----... do do | Dec 31 1910 
do do pur. money bonds gu Pp iF sec’ | 1907 |..-..... 3,000,000 5 J & J do do Jan 1 1927 
Lake Erie coll trust mtge gold oe p &1,red 102% _._-_Ta| 1905 | 1,000, 800,000 5¢ M & N do do |May 1 1920 
Laclede Gas Li ht—First mortgage gold.-._.......-.-. e.c*| 1889 | 100 &c| 10,000,000) 5¢ Q—F (30 a St. New York;May 1 1919 
a and extension pata 20,000,000 gold....c* 19@4 | 1,000 ,400 000) 5¢ A & O do la April 1 34 
DS RONEN hac xcedanhebandbinbededcddantseemece! 19 | 1,000, 1,000,000, S¢ F&@a do o |Feb 1 191% 
Lane — orporation—Stock $40,000,000 enol | 100; 40,000,000)... .-...| -..- 2 |. none -- ee ewocees lesccesses aqcew 
rtgage $10,000,000 gold__..............- } 1,000' 8,921,000 5 € J" & D Amer Exch Nat Bk. N ¥iJune i 1944 
no mortgage $3,000,000 gold____._---- 1,000; 3 :000 000) Upto5% Oct1 5% paid Oct. 1, 1906 ‘a i 1924 
nis “of subsidiary companies (see text) } | | 
Lanston Monotype Machine—Stock $5,000.000 authorized__| -..; 2 4,975,400) See text |A & O Checks mailed |Apr 15 ‘07,2 
Lehigh Coal kK Navigation—Stock $17,378,500_....-.-.-.- 17,378,500,8 in 1907 M_ & N Office, Philadelphia. |Nov 27 07, 4 
M 6,030 acres coal and 76 miles L & S RR____r 1864 | es 5,000 ‘000 4%  Q—J do do July 1 1914 
First M gold Lehigh & Susq RR (V “Pp 41) gold_...FP As 1867, Various | 1,992,833! 4¢ |.Q-—F do do |April1 1914 
Second M (ist M amt. RR) (V_65 p 367) le haath 1867? | &c 1,842,500 4¢ J15&D do do jJune 15 1914 
Cons 3 M Canal Coal & 122 m = 2d M26 m RR EPs 1871; | 1,000 2,470,750 7 J & D do do June 1 1911 
General mortgage for $15,000,0 “ eRe 1884: | 1.000 pty 4%¢,,Q—F do do yay 1924 
Fund & Imp M $7.500,000 g ( (Ser rt 32,962. 000..PIP s| | 1898.) 1,000 4,208,00 4¢ J & J do do P 1948 
Mackay Companies—Common shares $50,000,000 authorized Beet 100, 41,380,400 4 in 1907, —JI Boston, Canada & Lond Sens "08, “ 
Pref (also as to assets) 4% cum $50,007,000 auth red 106.| -__- |! 100) 50'000,000, 4 | do do Jan 2'08, 
Manufacturers Light & Heat—Stock $25.000,000 (bonds text)! ____ ' 50 20,871.400'See text. | —J iChecks mafied Oct 20 06,1 5 





wae , 


owned. They are convertinte into stock, dollar for wr “at par, 
womolder’s option up to April 1 1915. V.77, p. 34; V. 76, p. 43 


| sales, $1,312,873; net profits over depreciation, $514,733 (incl. $200,000 
extraordinary profits from sale of Continental patent s); dividends on pref. 


The 30-year 1st consol. 5s ($30,000, one authorized issue) 0! i908. cover all | stock (4%), $198,516; bal., + * , $316,217 


0 be 
of the Negaunee mine. Of the bonds, $15,000. 000 Is reserved to ret 
ist 5s. In 1905 $10,000,000 5-yr. 5% gold notes were sold, sub. 
on any interest day at par, secured by ’ ea e of $1 12,500,000 of tie ist | 
consols. V. 80, p. 225, 475. “Ts 1907 $: ,000 2-year 5% notes; were 
sold. secured by deposit of $2,500,000 pote $1,000,000 (entire jue) 
of Ellsworth Collieries stock, $100 000 (entire issue) of Lake Erie Co. stock | 


the property of the company owned 01 acquired, including rete the 


<7 equity in $12,500,000 consol. se a under —<s of 1905. They are | 


to be secured by any new mo , A 85, p. 349. 


There are also outstanding $ $i. 215,006 Tounaptine eee & Steel 30;year | 


5s due Feb. 1 1926, ioe t Co., trustee, covering projperty 


in Feangivane 


76, 5. 
e Elisworth Collieries ‘Co. made a mtge. dated Jan. 1 1907 to sepure | 


$2,000,000 urchase money notes and $6,000,000 sink. fund purchase 
money bonds. These securities are guaranteed, prin. and int., by) the 
Lackawanna Steel Co. V.84,p. 393,510. The Lake Erie Co., whose stock 
is practically all owned, has issued $1,100,000 sink. fund 5s, of which 
$300,000 paid off. V. 84, p. 689. Status Nov. 1907, V. 85, p. 1341. | 

REPORT.—Report for year otien Dec. 31 1906 in V. 84, p. 689 (see also 
V. 84, p. 269), showed: Gross sales and —_ $28,989, 639; gross !ncoiae, 
incl. talscellancous, 38 $6, 430, 415; int., deprec pr’ts, rentals, &c., $4, ori a - 
476; bal., sur., 

OFFI ICERS. Des tp ny A.s. Clarke; V.-P., Moses Taylor; V.-P. and Gra. 
Mgr., Charles H. McCullough Jr.; Treas., i P. Higginson; Sec., 
Graham: Comp., Marshall Lapham. N. ¥. office, 2 Rector Street. 

Directors—J. J. Albright, C. og oy Blair, E. A. S. Clarke, Mark T. Cox, 

Warren Delano Jr., G. R. Fea a , B- 8. 
Adrian Iselin Jr., Samuel Mather, J. G. McCullough, D. O. Mills, Moses Tey- 
lor Pyne, John J. Mitchell, James Speyer, H. A. . Taylor, Moses Taylor, !i. 
McK. Leer oe $1 Cornelius, be a Robert B. Van Cortlandt, aay 
Walters.—(V. . 689: 5, p. 349, 1341.) 

LACLEDE eas osente  ORGANTZATION. —Incorporated in 1847 
and in 1889 secured control of all the other gas companies in St. Louls. Op- 
erates under Cota 7 franchises. In 1903 


e the 
Teall 


Guinness, Edmund Hayes, | 


North Amer coh acquired com- | 


Dividends in 1906, 4% (A. & O.); 1907 Apr.. 2%; Oct., none. V. 85, 
- 1341. Pres., J. Maury Dove; Treas. , J. Sellers Bancroft; Sec , W. Arthur 
liman. Office and factory, 1231-39 Callowhill St., Phila., Pa.—(V. 85 
p. 1272, 1341.) 
| LEBHIGH COAL & NAVIGATION.—Owns canal from Coalport to Eas- 
| ton, Pa., 48 miles, and leases Delaware Division Gael. 0 miles. 
owns Lehig h & Susquehanna RR., Phillipsburg, N. J., to Union Jct., Pa., 
105 miles swith branches, 60 miles, and leases for 906 years Nesqueh 
Valley RR., 17 miles; Treskow RR.. 7 miles; other lines, 17 miles; total, 20 
miles, of which 115 miles double track; but all these roads are leased for 
999 fears fror 1871 to Central of N. 3, RR. rental bein 33 1-3 % of gross 
@ minimum rental < Bis414.400. De ~ee. Dtv. Canal 
leased Gor HH years from 1866. As to Lehigh & Delaware R see V. 78, 
Bi, 1109, 2388; V. 79, p. 906. ». ‘May 1904 control of the Lehigh & New 
ngland RR. was acquired. V. 78, p. ha Vv. 19. Pi 2646. 
TOCK .—In 1905 $13,366,050 stock was di in a voting trust ex- 
iring March 1 1910 (R. Dale Benson, E. W. Clark Jr. -, Geo. H, Earle Jr., 
Beo H., Frazier and Erskine — trustees; Provident Life & Trust Co. 
of epositary), - neees & ‘sell at not less than $135 per share. 
V.79, p. 2646, — A 80, p. 166 602 
OND - of 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 miles vaiines 4 “ponds are reserved to retire all prior issues. For 
—* of ass, one Ns 67, Pp. 125; V. 70, p. 428; V. 81, p. 720: V. 84, p. 106, 
he $ squehoning Valley RR. stock, for which an an equal 
amount of A yo Sad "S was issued, a called for payment on Sept. 1 1904 
and deposited with fens ding v.79, 7. 
tank and severally with Cent. PRR. of N. J. arantees $1,062,000 


np. River Ry. Fe- & rin. ont =. ° See 
LeOVIDE s.— b "95 t R ‘00. - > 4. 6s. 06. 1907. 
alae § cont, 4% 4 yearly 5 = ry 8 


8 
NUAL REPORT.— —Report for 1906 was in n V. 84, p. 568. Coal pro- 
eink in '06, 2,661,091 — 05,.2,651 — * eames "04, 2,245,044 —, 
Year end. Dec. 31— 1906. 
From rallroads_.-.-.--.- $2,305,053 $2. 302, 428 $2,266 026 $2, 344268 
6 49, 9,457 69 039 





trol. V. 76, p. : 922; V. 78, p. 1273; V. 80, p. Canals (deficit) .....-..- i 19) 
STOCK. ash Roh, 5% cumulative, $2,500,000; Bol $17,500,009 | Net profit on Leh. Coal- 851,307 852,772 601,417 730,032 
eutberioes oeneney, | $3. see oon P pe = shares. s. $100. en’ py », $20. | Miscellaneous .....-.-.-- + 213,267 316 653 223 "322 203,879 
VIDENDS.— a . a 
Pret. 5% ,eomulative % 5 3. a 5 5 5 5 5 oy | Total receipts--.--.-- $3, a 742 $3, 4 662 $2,931,309 $3,109,134 
Common tee ee SS oe tee he . 5 5 5} Int., rentals, taxes, &c. $1,327,132 $1,305,265 $1,363,434 1,397,553 
BONDS.—See application to Stock Exchange In V. 49, p. 657. cai Dividends secpes coe os (8)1, — ‘604 (8)1, ‘387 04 {604 (7)1, ieee ,050 ere tae 
Of the refunding rs extension 5s of 1904 ($20,000,000 autho Zz issue: » Surpius....--- ’ ow 
nd Mississippi Valley Trust Co. of St. Louis} | Sinking fund.-.......- 119,163 121 ab 102/277 100.888 


Bankers’ Trust Co an 

trustees), $7,400, 000 have been issued, $10,000,000 are reserved to refun 
the outstanding bonds due 1919 and $2,600,000 for not exceeding 85 % o: 
cost of future extensions and +a See V. 78, p. 1273, 1395; V. 79- 
p. 1644; V. 80, p. 470; V. 83. p. 1169. 


ANNUAL REPORT.—For tet ending Dec. 31 1906 (V. 84, p. 807) 
earnings, $3,524,440; net, $1,495,083; int. on bonds, $836,319; bal.,, 


sur., $658,764; div. on ref. (5%) calls for $125,000, and 5% on common,'| to 
\| Cook, Geo. 


$425,000 yearly. New York office, 30 Broad St. —(V. 84, p. 807.) 


LAKE SUPERIOR CORPORATION. — OR ANTS ar —lIncorpor 
ated in New re A on May 19 1904 as successor, per plan V. 77, p. 1296, and 
V. 78, p. 1784, 1909, of "Consolidated Lake Supe or Co. die directly ; 
or through its aT... of the Ontario Lake Superior Co. all the capital | 
stock of the various oa centering about Sault Ste. Marie Canada, ; 
(See list 2 Section of Jan. 1904, and gamnpere We Ge ae 771.) Bounty ' 
3 - oo p. 627, 1413, 1526; V. 85, p. 1521. Ral waptiabiien 1906, 

82, 269 

The plants include: Bessemer steel works and rail mill with capacity for 
oroducing about 800 tons of rails per day; two blast furnaces of about 50 0 
tons daily capacity; two open-hearth furnaces of about 180 tons per day 
by-product charcoal plant of twenty retorts and fifty-six bee-hive kilns: 
Helen tron ore mines; 106 miles of railroad completed and in opera- 
tlon; 9 ore, freight and passenger steamships, nickel and copper mines and 
smelters, ferro- nickel roasting plant, sul aes acid works, machine shops, | 
forge, iron and brass foundry, car-build shops, two saw-mills of 160,000 
feet dally capacity, veneer mill, ground weed. pulp mill of dally capacity of 
100 ‘ons. sulphite pulp mill of 60 tons daily capacity, water works and =o. 





tric lant, two electric street railways, oy i canals of 
60,00 ~ 20,000 a and ferry across St. Mary’s River. See also 
V. 7 , p. 1026; V 81, p. 977: V_ 83, p. 1096. 


BONDS. —The ist mtge. and coll. trust 5s of 1904 ($10,000,000 auth.) | 
are secured by all the property of the company, er ‘equity over the 
lien of the $2,000,000 Canadian Improvem’t notes (see below) 2) Le securl- | 
tles deposited thereunder, upon payment of which the bonds 1 become | 
a first lien thereon. First div on incomes, 5%, paid Oct. 1 1906: none in | 
1907. V 8&3 p. 627. 

The Canadian Improvement Co. (V. 78, p. 1551, 1784), which provided 
the balance of the cash requirements of the i above the amount received 
from aljl other sources, including $1,000,000 cash working capital, secured 
from the Province of Ontario a guaranty of its $2,000,000 2-year 5% notes 
of which et half paid off May 1 1906 aqpbeenter “extended to A ril 11908. 
(See V. 7 . 771; V. 82, p. 1044, 1104; V. 8 gt pa V. 85, 68, 1465.) 

The Mich an Lake Superior Co., a sole of whose stock is 0.0ned. is 
in receiver’s hands; it has outstanding $3,500,000 ist gold 5s due wey 
1949. On the other properties there are in all At 013,572 bonds. ( 
V.82,p . 573; V. 83, p. 382, 1102; V. 84, p. 106, 697.) 

REPORT. —Report for year ending June 30 1907, in V. 85, p. 1142, 
showed: Total net income, $678,011; iInt., gen. expenses, taxes, &e., $648,- 
tu hes sur., $29,630. The annual meeting was adjourned to Jan. 11 

ny 1212, 14 

DIRECT ad: —Charles D. Warren (Pres.), Toronto; Charles E. Orvis, 

Kew York, a ha J. Drummond, Mont Vice-Presidents); Ed 

und Q. Trowb bridge, N: ew York; Francis B. Reeves, J. Tatnall Lea and 
Charles s. Hinchmnen of Philadelphia: Dumont Clarke, John T. Terry, New 
York; Alfred P. Boller, Orange, N. J.; R. Wilson Smith, Montreal, and 
F. H. Clergue,. ‘Saulte Ste. Marie. Sec. and Treas., John T. T Jr.; 
Ass't Sec. and Ass’t Treas., Edward White. N. Y. office. 111 B way. 
—(V. 84, p. 1310; V. 85, p. 725, 866. 1142, 1212, 1465, 1521.) 

LANSTON nonotye? MACHINE CO.—ORGANIZATION.—Incor- 

in Virginia in —_ Manufactures 


Dorated for sale or rental automatic ma- 

chines } db ton of London. casting of type. Controls are 
on, England, with which it has contract for sales 

Vv. 2440; V. 84, 4. p 9 994. Loan of $250,000 on unsecured 

notes, of which ‘one-half matu sping ° of 1908 and remainder in Jan. 

1909." Report for year ending "Feb. 2 in V. 84, p. 994, showed, net 


‘ 


| 





| Deprec’noncoalimpts_. 200,000 Se: > Suesttes 
es. (Feb. 1907), W. A. Lathrop. Office, 108 South 4th St., Philadel- 


>! phia.—(V. 84, p. 106, 452, 511, 568.) 


LEHIGH & WILKESBARRE COAL.—See Central RR. of N. J. 
MACKAY pelt ne PO gee a —A voluntary associa- 
tion, formed under trust deed o Ae 19 1903 and managed by — 
elected mm pf Present trustees are Clarence H. Mac! » WwW. 
G. Ward, Dumont ‘Clarke, Edward C. Platt, vier itt and R. 
A. Smith. Owns entire $23,000,000 stock of Commercial Cable Co. and the 
entire capital stock of the Postal Wo Cable Co.; also shares of gapise’ 
stock of 102 other cable, telegraph an .in U. 
Vv. 448 Rights of ‘stock, Vv. a34. 


Europe. See list in 84, p. " A “+ Dp. 
p. 870. Wireless competition, v 85, 

Div. on pref., id ag paid Apr. igo to Jan. ise, tre -— Div. on 
com., Jan. 1905 te t 1906 (incl.), te yearly (J. J.); July and Oct. 
11906, 1% (quar.); Jan. 1907 to Jan. 1908,4% yearly” (9. -J.). The Mackay 

} Cos. era! co. ) has no bonded or po te debt. Report vor year ending 
, Feb. 1 1907, in V. 84, p. 447, showed: Div. received, $3,310,328; gen. ex 
‘ &c., $24,625; div. on'pref. (4 2), $1, est. 462; div. on com. (3%), $1, a alas 
‘bal.’ sur., $299,829. Office tate St’, Boston. V. 81, p. 
; MADISON SQUARE GARDEN. pr + page 177. 
| MANHATTAN BEACH SECURITIES CO.—Owns the real estate and 
premises known as Manhattan Beach, with the Manhattan Beach and 
ental hotels, music emp joe tpt freworks enclosure, bicycle track and 
other buildings, 446 acres of land yee 4 at foreclosure sale Dec. 21 
1906 of Manhattan Beach Hotel “e ‘and Go A mortgage has 
40 the Title Guarantee & Trust Co., trustee, to secure an issue of $1,000,000 
4% reg. bonds dated March 2 1907 and due March 20 1912, but subject to 
| call when drawn by lot. Guaranteed by pens & age Guarantee 
ve March 20 and Sept. 20 at 175 Remsen St. Brooklyn, N. Y. V. 8p. 934. 
. Y. office, 192 B’way.—(V. 83, p. 141 Sve p. 934; V. 85, p. 349.) 
aakamaaeenenen LIGHT & HEAT CO., PITTSBURGH. ee Rea. 
| ane —Incorporated In Pa. on Nov. 28 1899; reincorporai April 21 
1903. | Owns 476,214 acres of oe an | ot t which 377,364 oF yet dra 


upon in Jan. 1907. V. 76, p. 125 
{ P 5, increased ome 1903; out- 
600 in treasury: Ae! » $50. 
a ss iit % yereeriy | : 1903 to Oct. 1906, both inclusive. 
P. ; 


ANGLAL: f PLAN. —In Dec. 1906 it was Saaners & ¢ Syn 7 the float- 
ing debt of approximately $4,000,000 by p aovianeg neee al payments 
of{about $700,000 yearly onees five years until 1911, ~ a the remat: 
$590,000 matures, unless sooner paid. uring the e same period, the bon 
dept will be reduced from $8,221,000 to $4,371 ,000 and the yearly payments 
on account of bonded and floating debt reduced from $2,177 ,897 to $872,- 
128, The stockholders voted ib. 26 1907 to “authorise $3,000,000 
aes ds, the first of them maturing 1913, to be deposited with the Colonial 

t Co. of Pittsburgh as collateral security to the agreement relative to 
the payment of the floating debt. V. 83, p. 1594. 

ZONDS.— Date. Interest. Outstand’g. Maturity. 
Ft. Ys, Gas ist M. 


ie 
00,000 yearly fi.ooo 1900 6¢.J330&D 9400.000 To June 30 "11 
ue bb ustiaieahes Miia Int. at T. Mellon & Sons x; (ease. 
MU &H1 ihe hay 1900 6¢. J.&J. $350,000 Jan. 1915 
won years ag 0 + c.. ea) Int. at Union ‘Trust Co., Pittsburgh Pa. 
col. 








2 
BSetooee ° a $200,000}1903 6¢. F.&A. $1,614,000 To Feb. 1916 
yearly ($1, eac Int. at Colonial Tr. Co.,’ Pitts ‘burgh. ‘ 
New mtge., $6,500, 1903 5¢. M.&N. $4,900,000 To 1918 
Vi 76, p. 1252. Int. at Union Trust Co., Pittsburgh. 
Wheel, col. bonds su to pa 102 to 105. 


mn are 
EARNINGS.—For the 9 mos. eons —— 30 1907, gross, $3,655,585 
net | (after taxes), $2,411,790; charges, &c., $614,972; bal , Sur., $1,796,818 
. , p. 
{ 


; 


t 
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INDUSTRIAL STOCKS | AND BON DS. 


| VOL, LXXXyy 





























— : = rn ae ee 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds— Pring. 
| Date | Size, or | pal, When Due, 
For explanation of column headings, &c., see notes on | of Par A nt Rate When Where Payable, and by Stocks—Lagg” 
first page of tables. | Bonds| Value. (Outstanding % Payable. Whom. Dividenas, 
| Ee 
Maryland Coai—Stock preferred (no bonds) --.-.....----- FSi $100) $1,885,005) See text | See text |1 Broadway, New York)Jan 15 ’08,4 
Massachusetts Gas Com —— Che cu dunt (gre 100, 25,000,000\3 in 1907 See text. .......-.--..---.----- Dec 2 1907, 3 
Preferred 4% cumulative $25,000 100 25,000,000 4 in 1907 J & D Company’s office, Boston|Dec. 2 '07, "2 
Mergenthaler Linoty pe—Stock authorized $15,000, ,000_ 100 10,996 000/15 In °07 —M (Tribune Building, N Y |}Dec 31°07,7 
Mexican Telegraph—Stock, $3,000°000_____._.._.....-..- s 100' 2,870,100 —J Office, 66 B’way N Jan 15'08,2 
Michigan State Telephone—Pref 6% (also as to assets) (text) | hed 100 2.308 0006 in’ 1907).......-. Checks at ak "08,1 % 
Michigan Telephone first mortgage gold___-........-.-- 1897 1,000 5,000 5¢ J & J Guaranty TrCo, N Y 
Michigan State Telephone ist M $10, 1006 = gold__ OB.c*| 1904 1,000 6.58 »,000 5¢ F & ANW ee Os: NY&B eb. 1 1924 
Debentures, $2,000,000 auth., coup., red. stoapecal See 1,000 1,259,000 6 iM & N do Nov 1 1909 
Milwaukee Gas-Light—Stock $5,000,000 cmavtnad ppektpeen ons 50 4,000,000 See text., Q—M. |15 Broad Street, N ps S 
First mortgage gold $10,000,000 redeemable at 110... Cel 1902 1,000' 7,300.000 4g M& NJ V Seligman, N Y | |May 1 1927 
Minneapolis General Electric—Common stock $1,500,000_ --| PA UAES 100, 1,500,000 41n 1907 F & A,/-.-.....-------------- Feb 1908, 2% 
Preferred stock 6 % cumulative. ._....-........-..---.. vase i. wee 7 UB eee a | eee eee Feb 1 1908. 3 3% 
Consol (now Ist) M $8,000,000 gold subject to call at 110_ | 1904 1,000 4,344 000 5¢ J & D City Trust Co, Boston [D 1 1934 
Collateral trust notes...-......-.--.-...- TOY lececaces  .  ,  a C OEY SAREE Ye eeaes <n pipe Yec 15 1907 
Mon River Con Coal & Coke—Pref 7% non-cum $10,000,000, ___- 50) 10,000,000 See text. See text. Checks mailed Jan 25°08,3 4% 
First mortgage $10,000,000 gold sink fund (see text). UPi.c*| 1899 | 1,000 8,595,000 6¢ Union Spy, Co, Pittsb’h/Oet 1 1949 
Certificates of indebtedness due $200,000 yearly ._......-- 1902 5,000, 1 560,000 5 J & 7 do July 1 1917 
Montreal Light Heat & Power—Stock $17,000,000_______. ce bat 100 17,000,000/See text... Q—F Checks mailed Feb 15'08,1144% 
First & coll trust M $7,500,000 gold red 105 beg 1912. “<a 1902 1,000 5,017,000 4%e¢J & J {Company's off. Bank be Jan 1 1932 
Lachine M $4,000,000 gold s f red 105 after 10 years___.c*| 1903 1,000 3,401,000 5¢ A & O Montreal or N Y Agcey/|April 1 1933 
Mt Vernon-Woodberry Cotton Duck Co—See Consol Cotton Duck Corp 
National Biscuit—Common stock $30,000,000__.__.____.-- | 100 29,236,000'See text. Q—J_15 Chicago and New York |Jan 15 '08, 
Preferred stock 7% cum $25,000,000 (for bonds see text)| -.-.- 100 24,804,500 7 In 1907 Q—F do do Nov30 071 $ 
National Carbon— Common stock $5,500,000___..........- {peat 100 §=5,500,000 4 in 1907 Q—J aoe © mailed Jax 15 ‘08, 
Preferred stock 7% non cumulative $4,500.000 _______ pe 100, 4,500,000.7 in 1907 Q—F 15 do Nov15'07 1% 
National Enameling & Stamping—Common stock ante 000, 000) ptt a 100 15,591,800 See text Q—J Trust Co of Amer, N YjJuly 1 ’05 3 
Pref stock (as to assets) 7 % cum $10.000.000 _ ap ea 100 §=68,546.600 7 1n 1907 Q—J do _do Jan 2°08, 08.14% 
REPORT.—Report for cal. year 1906 im V. 84, p. 341, 448, showed: MILWAUKEE GAS LIGHT ¢O0.—ORGANIZATION, —Inco 
Gross earnings $5,167,278; net, $3,687,749; new wells, &c., $1,049,055; 852. Has perpetual franchise. V. 74. p. 1199 On July 1 190 
bond int., $544 789; other interest, $223,342: bal., sur., $1,870,563. Divs of gas was reduced and again Jan. 1 1907. V 78. p. 2602; V_ &3, = 


paid (4 4%) amounted to $945,000 and bonds redeemed were $564,000. 

OFFICERS.—Pres. H. B. Beatty; Sec. and Asst. Treas., H. E. Seibert; 
Treas., E. H. Myers. Directors Feb. 1907, V. 84, p.341i. Office, Farmers 
Bank Bidg., Pittsburgh, Pa.—(V. 84, p. 1185; V. 85, p. 287, 1146.) 

MARCONI WIRELESS TELEGRAPH CO.—V. 85, p. 158, 1007. 

MARYLAND COAL CO.—Controls 6,000 acres of land In Alleghany and 
Garrett counties, Md., Lees acres In Wendel County, W. Va., and 2,800 
acres near South Fork, Pa. 

STOCK.—Pref. as in table, and in addition old com., $11,100, and 
treasury stock, $103,895. Produced 188,709 tons in 1906; 244, = tons in 
1905. Report for year ending January 31 1905, in Vv. 380, he 
Surplus earnings in 1906 over interest, &c., were $155,630; In 1904, “$222 
634: Suygenee in 1906°(8 % o), tae) 776; Ne) ag for year, $4,854. 

DIVS.— 95. "96. "97. "98. "99. 00. "02. "03. ‘05. "05. '06. 1907 
4% 5 . ase 7 8% 8% 8 8 Below. 


New pref..% 4446 3% 4 
% extra; Dec. 31, 5%, incl. 2% % 


In 1903 and 1904, June, 3 336 7% %, incl. 1 


extra. In 1905, June, 34% %, incl. 1% extra; Dec., 4% %. Incl. 2 % extra. 
In June and Dec 1906, June 1907 and Jan 1908, each 4%, incl. 1% %exXtra. 


Office, 1 B'way, N. Y.—(V. 80. p. 654; V. 82, p. 337; V. 84, p. 752.) 
MASSACHUSETTS GAS COMPANIES.—ORGANIZATION.—A volun- 
tary association formed in Oct. 1902 e plan in V.74. p. 1311. Operates 
400 by-product coke ovens at Everett, as 200 additional ovens were to 
be completed by 1905. (V. 70, p. 483; , Pp. 199.) The gas there pro- 
duced (over 8,000,000 cubie feet daily) is emtabes and distributed for con- 
sumption in Boston, through the Boston Consolidated Gas Co “he Massa- 
chusetts Gas Cos. owns $15,110,600 of the $15,124,600 capital stock of the 
Consolidated Co. (no bonds issued); also the $17,469,800 capital stock of 
the reorganized New England Gas & Coke Co. In — 1906 the Citizens’ 











Gas Light Co. of Quincy, Mass., was acquired. V. , p. 1443. Sliding- 
scale gas law to continue 10 years from July 1 1906. "See V. 82, D. 1270. 
July 1 1907 voluniarily reduced price of gas to 90 cents. V. 84, p. 1555. 
DIVIDENDS.—On pref. in 1903 to Dec. 1907, 4% yearly (J. & D.). On 
common 1906, Aug. and Dec., 1% each; 1907, April, Aug. and Dec., 1% 
each. In June 1907, $750,000 (3%) was set aside ior dividends on common 


stock from accumulated earnings, 1% Ra h being paid Aug. 1 and Dec. 
1907 and April 1 1908. V. 82, p. 144 

REPORT.—Report for year ending ‘bene 30 1907, = bal. sheet (also 
earnings and bal. sheets of constituent cos.),was in V. 85, ee showing: 
Divs. and int. received, $1,658,360; divs. on pref. stock a% , $1,000,000; 
int. and exp., $56,975; bal., sur., $601,385; total undivided earnings of 


all constituent cos., $127,308. Earns. of sub-cos., V. 85, p. 656, 725. 


OFFICERS.—Pres., C. Minot Weld; Treas., Wallace S. Draper; Sec., 
F. Tudor. Office Shawmut Bank Bldg., Boston. Old Colony Trust Co., 
transfer agent. Massachusetts Trust Co., registrar. 


TRUSTEES.—Charies Francis Adams 2d, Walter Cabot Baylies, Samuel 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow, Chas. Augustus Stone, Albert Strauss, Christopher Minot Weld, Rob- 
ert Winsor.—(V. 85, p. 349, 656. 725. 923, 1003.) 

MERGENTHALER LINOTYPE.—Listed in 1898. Report for 1906-07 
wasin V. 85, p, 1142, showing total net profits, $3,171,571; dividends(15 %) » 
$1,649,400; bal., sur , $1,522,171. Statement as to rival co’s, ¥. 67, p. 371. 

he stockholders voted Feb. 20 1905 to increase the stock from $10,000 - 
000 to $15 000 000; of the new stock Seen. 000 wes subscribed for in May 


1905 by stockholders at par. V. 80, p. 654, 1733 
DIVIDENDS— } 95. '96. ‘97. "98to ‘So. 01. "02 to '0S. 1907. 
Per cent... 104% 16 16% 20 yrly. 13% °15 yriy. *15 
* 2% % quar. (Q. -M.) and In Dec., 5 % extra.—(V. 85. p. 1142.) 


MEXICAN LIGHT & POWER CO.—V. 85, p. 349, 407, 656. 

MEXICAN TELEGRAPH.—Company organized in 1878 under laws of 
ws Y. State. Has a cable from Galveston to Tampico and Vera Cruz, 738 

m.; land line, Vera Cruz to Mexico City, 267m. Also direct cable from Gal- 
veston, Tex., to Coatzacoalcos, Mex., 825 m., duplicating the Mex. Tel. and 
Cent. & So. Am. Co.'s Gulf cable system, and a third cable completed Juiy 
1905. Owns part (738 miles) of new cable completed Aug. 1907 he- 
tween New York and Colon, Isthmus of Panama, remainder being owned 


by Cent. & So. Am. Telegraph Co. V. 84, p.1117. Owns 5,768 shares of 
the Cent. & So. Am. Teleg. Co., which see. 
TOCK.—Stockholders voted May 8 1906 to increase the authorized 





stock from $2,000,000 to $3,000, + the new stock being pald as a 50% 
div. on the outstanding stock. V.82,p. 755, 1104, 1384. 
DIVIDENDS.—In 1882 to 1886, incl., 8% yearly; from 1887 to Jan. 


1908, both incl., 
50% instock. V. 
EARNINGS. 


at Lente of 10% per annum (24% Q.-J.); also June 1 1906, 
» D. 1104, 1384. 


For 12 months ending Dec. 31 (partly estimated): 





12 Mos.— Gross. Mer. Gov. Dividends. Bal., Sur. 
1907 (est.) - .$702,500 $671, Soe $33,000 (10%) $287,006 $350,994 
1906 (est. 653,000 627,750 30,000 (10%) 263,067 334,683 


RFEPORT.—Report for year ending Dec. 31 1906 was in V. 84, Pp. 807, 
showing, gross, $771,872: net, $645,864; Mex. Gov’t share, $30, 600; im- 
provements, $32 431; divs., $263,068; bal., sur., $319, ie J.A Scrymser, 
Pres., 66 B'way, N. Y.—(V. 84, p. 1117, 1555; V. 86, 54.) 

MICHIGAN STATE TELEPHONE CO —ORGANIZATION.—Incor- 
porated in Michigan on Jan. 30 1904, per plan V. 75, p. 33, 1034. A licensee 
of the Amer. Teleph. & Teleg. Co., though not controlled by that Co 
Stations Dec. 31 1906, 92,576: on July 31 1907, 98.566. 

STOCK .—Common stock authorized, $6,000,000 (par, $100); outstand- 
ing, $3,500,000, heid in voting trust to Mch. 1 1909 unless sooner termi- 
nated by voting trustees viz., Norman W. Harris, Chicago; Fred’k A. Far- 
rar. Boston; Philip H.McMillan, Detroit; Alien B. Forbes, New York, and 
Isaac Sprague, Boston. Preferred ($4,000,000 authorized) Is subject to 
call at par on any Feb. 1 Dividends on pref., 14% quar. (Q.-F.), paid 
May 1 19)4 to Feb. 1 1908, both inclusive. 

BONDS.—Of the bonds, $4,181,000 was issued to satisfy obligations 
and for general corporate purposes, $285,000 was reserved to retire under- 
lying bonds and $5,534,000 (of which $2,100,000 issued) for 75% of cost of 
acquisitions, extensions, improvements, &c., under stringent provisions. 
In Nov. 1906, $1,250,000 of an authorized Issue of $2,000,000 of 6% de- 
bentures were sold. V. 83, p. 1232. 

REPORT.—Report for year ending Dec. 31 1906 was in V. 85, p. 37, 
showing: Gross earnings, $2,661,296; net earnings, $632,263; charges, &c., 
$355,592; div. on pref. stock (6%), $136,333; bal., sur., $140,338. Year 
1905, gross, $2,293.552: net, $673,328; charges. &c., $276 769: divs. (6%), 
$137,190; bal., sur., $259,459 Total surplus Dec. 31 1906, $460,667. 

mm 4 a ERS.—Chairman of Board N. W. Harris; Pres., W. A. Jackson; 

-P., C. Kingsbury; Sec., W. 1. Mizner; _ Treas., John T. Shaw 
Sitios’ 20 ‘Clifford Street, Detroit.—(V. 85, p. 287.) 


The American Light & Trac. Co. owns practically entire stock through own- 

ership of Western GasCo. In July 1907 the authorized stock was increased 

from $1,500,000 to $5,000,000, all except 1,000,000 of the stock being ig- 

sued. V. 85 p. 164. Divs. not less than 6% yearly (J. & J) paid for 45 

i to July 1905 A. 1908. Jan., 2 4% e; April 1% %; July 14% % Oct., 

1% %; 1907, Jan., 144 %: Mch., 1.95%; later dividend not made public. 
of “the $2,700 000 Gende remaining unissued, $100,000 Is reserved to take 


p $80,000 Office Co. 5s, subject to call after 1905, and the remaining 
32 Ly ,600 ,000 can only be Issued . = ¥' for 80% of the actual cost of extens! 
and improvements. » Pp. 481, 9; V. 79, 


See 11 99 H p. 631; V. 80, p. ay 
For 11 months ending b Tig 30 1906, net, $883,668, against $768 349 in 
05. Net earnings for calendar year 1905, $856,183; interest ch ts 


19 
now $296,000. In 1903, net. $665,101.—CV. 83, p. .294; V. 88. Dp. 164. 


MINNEAPOLIS GENERAL ELECTRIC CO. Ve Ae pa 
Incorporated in N. J., Jan. 9 1899. V. 68, p. 824; V. 77, p..773; V. ‘ 
173. Stone & Webster of Boston are General Managers of the property. 

DIVIDENDS.—On pref. from organization to Feb. 
(F. & A.).~ On com , in 1906, 4%; 1907, 4% (F. & A.); 1908, Feb” 2%, 

BON DS.—Of the 5s of 1906 ($8,000,000 auth.) $4, 344, 000 have been 
to retire $1,319,000 bonds and to dev elop the water _— at Taylor's Falls, 
$962,000 are deposited as collateral for the $641,000 year notes, dated Dee’ 
15 1907, and the remaining $2,694,000 are re served for 80 % of cash expendi- 





tures to be made, as required. Sink. fund 1% of outstanding epae The 
City Trust Co. of Boston Is mtge. trustee v. oe: Dp. 3; V. 86, 52. 
EARNINGS.—11 mos.,{1907 , $828,975; net. 303 093 
Jan. 1 to Nov. 30 11906_ 718,630; net, 326,155 
Surplus over charges, $172,145, “against $227,883. 
REPORT.—Year ending Dec. 31 1906, gross, $805,631; net, $363,627) 
charges, $107,180; bal.. sur., $256,447 
es.. Henry G. Bradlee; ir a S. Pratt; Sec.. H. R Hayes. Exeou- 


tive office, 84 State St.. Boston.—(V. 85, p.°1405; V. 86, p. 52,173.) 

MONONGAHELA RIVER CONSOLIDATED COAL & COKE co.— 
(“River Coal Consolidation."")—Incorporated in Pa in June 1899 to con- 
solidate coal interests along the Monongahela iver. and coal traffie to 
New Orleans, &c., including 200 steamers and 4,0) 0 coal boats and barges 
and coal elevators, &c. Owns between 33,000 now 34,000 acres of coal, 
exclusive of surface. 47 constituent ooneerat, Vi 3 DP; oo Vv. 72 pate, 
939; V. 74, p. 99; V. 76. 264; V. 78, p. 1278: V. 

In Sept. {so3 the Pitts. ‘Coal Co. purchased $15, 000 F500 -" the $20,000,000 
com. and $2,500,000 of the $10.000,000 pref. ep at $15 and $45 per $50 
share respectively. Operated separately. > . 630, 774, 1297, _ 

DIVIDENDS on pref.. 7% yearly. auy 1900" to Jan. 1904 (J Saye 
July i904 the div. was passed; 1905, Jan., Sires ; 1906, Jan., 1. 94%: i 907, 
Jan., 4.50%; July '07, 344 %; 1908, Jan., % %. Am t of. 5c. per ton of 
1%- inch coal mined and shipped will ao eats annually about Dec. Lif 
purchasable in the open market at a reasonable price; to Nov. 
31,405,000 were canceled. Car trusts notes Oct. 31 1907, $330,000; mort- 
gages, $200,061 

REPORT for year ending Oct. 31 1907, with bal. sheet, was in V. 
154, showing profits over charges and divs. on pref. ($700, 000) of ies - 
056. * ‘Chairman of Board, Alexander Dempster; Pres., Geo. W. 

Treas., W. Hamilton Brunt; Sec., J. W. Barber, Pittsburgh, Pa.—(V. 35 
p. 1575: V. 86. p. 173.) 

MONTREAL LIGHT HEAT & POWER CO.—ORGANIZATION,.—In- 
corporated by special Act of Quebec Legislature March 28 1901. Controls 
the gas. electric light and power business of Montreal and suburbs; also ome 
hydraulic stations for generation of electricity, in operation in the fall 
1903, to have a capacity of 28,000 horse power, : one bydraulic plan’ 
Lachine, Que., and one at Chambly, Que. Controls output for island t, 
Montreal of Shawinigan Water Power Co; also the output of the Provinelal 
Light, Heat & Power Co., which ts bullding a 15,000 horse-power plant on 


the Soulanges Canal to develop the ted pe Ay Ney | gs ons V. 83, Pp. 216. 
Properties owned, see V. 74. p : ; » p. 923; V. 80, 
Pp. 2456 Divs. on stock, 4% <a to May oe: Aug, i96¢ to May 1907, 
incl.. 1% % quar.; Ang. 1997 to Feb. 1908,1% %, quar. 


BONDS —Royal Trust Co. of Montreal ts trustee or Loom mtges., interest 

being ay ov in Montreal at Bank of Montreal or In N. Y. 
4\%s of 1902 $1,013,000 were reserved to retire an equal amount of 

mAh - bonds and $1,854,000 for improvements. The unissued 
bonds are reserved, viz.. to pay for balance of sub-compan 7 ee Lf. 000 
and to retire sub-company ponds. $279,000. List of underiying ba 
aan of mtges., V. 580; V. 75, 238: V 76 
PORT. -—Renort for the Year ending April 30 a was \ ¥ 34. B. 1. 


eer nds. Bal 
1906- 07 - ..-$3,453,490 $1,924,220 $483,638 (5%) $850, 000 $590, $83 
1905-06 __. 3,186,103 1 254 905 476,419 (4%) 680,000 598,486 
OFFICERS.—Pres., Herbert S. Holt; ‘ist v.-P. W. McL. Walbank; 
V.-P., Rudolph Forget: Sec.-Treas.. J. S. Norris. Directors, V. 74, 


p. 580.—(V 84, p. 394, 1371, 1425; V 85, Dp. 164 ) 
NATIONAL ASPHALT CO —See General Asphalt Co. 
NATIONAL BISCUIT.— Incorporated under laws of N. J. in by +> sag 


V. 66, p. 288.901; V 71. p. 545; V. 77. p. 92; V. 80. p. 870; V. 82, p. 3 
DIVIDENDS.—On pref. in 1898, 54% %: 1899, to Nov. 1907, 7% 
1% Q.-F.). On,.com., Jan. 1899 to Jan. 1907, incl., 4% ( Q. J.), and 


in 1997 and Jan.1908,1 \u % quar.; Apr. 1906 and Apr, 1907 each 1 % extra 
ONDS.—These include . Biscuit first 6s S.), due March 1911, 
$410,703; Am. Biscuit & Man. Ist 6s (F & A,), ae Aug. ise $545,000, 
and $15,000 5s o- $5,000 yearly In October. V. 67, p. 274 
Reg UAL RE RT.—Report for year ending Mo 31 1907 was in V. 
. 388, aaa Sales for year, $40,7°2,939; net profit, $3,954,507; 
oie ends, 7% on ar and Ban ® on com., $3, 198, 115; bal., sur., $756,392. 
DIRECTORS.—A. W. Green (Pres.), John D. Richardson (ist AL P.), 
F. M. Peters (2nd V.-P.), F. A. Kennedy, B. F. Crawford, Wm. H. 
L. D. Dozier, H. J. Evans, F. L. Hine, S. S. Marvin, T. S. Olive, N N. 8. 
Ream, J. B. Vredenburgh, H. M. Hanna, &. A. Sears. W. H. M and 
Kennedy. Sec. and Treas. is F. E. Bugbee: Asst. Treas ‘y. 0. Hilgin- 
sodbeae Office, 15th St. 9th & 10th Avek N. ¥.—(V. 84, p. 394.) 
NATIONAL CARBON CO.—ORGANIZATION.—Incorporated in pg 
Jersey on Jan. 16 1899. V. 68, - 130. Dividends on pref. 1 
1900 to Nov. 1907, 1% quar Drie on common, 1 
(J. & J.); 1906, Jan., bey: April, 1%; July, 1%; Oct., 1%; 1907, 
1% (Q.-J.); 1908, Jan., 1% Report for year ending Jan. 31 1907, with 
bal. sheet, in V. 84, Pp. 506, showed: Net earnings, $951, 078; bey 
pref., $315,006; div. (4%) on com , $220,000; deprec., &c., $376,066; 
sur., $39, 112.’ Pres., James Parmelee; Treas., H. BE. Hacken berg, Sec., 
J. S$. Crider. Main office, Cleveland.—(V. 82, p. 1500; V. 84, p. 506,) 
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MISCELLANEOUS, | | H | INTEREST OR DIVIDENDS. 
_————_——_ | Date | Stze, or { | pal, When Due 
For explanation of column headings, &c., see notes on | @. 1s Par Amount | Rate mo |Where Payable, and by s—Last 
first page of tables. | Bonds | Value. jOutstanding % Payale Whom. Dividend. 
NatEn & Stamping—(Con)—Ist M ¢ $250,000 pay ¥'rly-Sst) 1901 | $1,000 $1,400,000 ‘M_ & 8 St Louls Tr Co, St Louls|Sept, 1 108.11 | 
National Fireproofing —Common stock $4,500,000._........ | «es 50 +461,300 See tke. 83 Checks san Aug25'03,1 4 


preferred stock 7% non-cumulative $8, 000: 


Glass—Stock common $ 
Nationwred 7% non-cumulative $1:680:000.--7-77772777722| 7777 


000 
tgage $2,500,000 ier! og ar $250, 000 due yrly. N) 1906 | 1,000 1: 750, ;000 
re ee 230.000 50 1:479°625| 
| 50 1,412,150/See text. 
First mortgage gold. $200,000 payable Nov yearly. UPi. <*| 1899 | 1,000) 00, ‘000 


Jan 15°08, 
& O New York Trust Co, NY ‘Apr igos1916 


vy [Checks malled Jly 30 '07, tye | 7 


HI 6¢ M N Mellon & Sons Bank, Pitt eg & 19 
General mortgage $2,500,000 gold s f drawn at 105_.UPi.c*|} 1901 | 1,000' 2,100 000) 6¢ M : N do do Nov 1 103, 
National Lead Co—Stock common $25,000 ,000 authorized. __| pa kiey 100) 20.655,4 400|See text. $-% | 100 — era N YjJan 1 ‘08, 1 
Pref stk 7% cum $25,000,000 auth red pass beginning 1910 .| ..--. | oo) yt ‘00/7 in 1907) —M Dec16'07,1% 
i Bl? Beh Se EER pee | 00 i Shnshinntleon= eb apasisisbiungiawcedihe sno dil -s=4aiandie 


1 Sugar—Common ‘stock $10,000, 
Nageferred stock 6% Wong yes $10. ee ee jeocte 
New Central Coal—Stock $1,000 
England Cotton Vatcrsiammonee stock, $3,900,000_--.) ---. | 







100, 10,090, 000) 6 in 1907 Ja 
in 1.000,000|See text.) Semi-an Co's office, 1 B’way,N Y\May 1907, 2% 


Q—J (Checks mailed n 2'°08,14%% 


DO, OOO0|See text.|See text.) 2. ccviiwiewanccccecccs D 3. 07, 





New 3,9 ec 1 
Drolet red ste 000 Gold of sabiece aa, 10 5 | 1 doo Fit eeu as vad re Nat Shawmut Bk, Boston red 1020 29° 
6,500,000 gold s f subject to call at | ‘ g a awmu oston 
nee Bngland Tele phone & cach sebiape $50,00: ,000- ‘ ino 31 pz 00 6 ie eet err. Le Pa Ean pomeey Novis" ont 7 % 
Serie 6. COE G6. 108 «2ncathocqoopedigensccecees 0, ank oO. public, Bost)April 190 
Bonds Series 6, 7 & 8 $500,000 each not subject to call 95-09) 1,000 1.50000 § A & Q/Nat Bk Commerce Bost 1915, 385%, "19 
1,000, pe ake ihe phil eons | ‘ Of) Jan 
aden werk Air Brake—Stock $10,000,000 5: eee 100 8,052,500 See text. Q—J Office 66 B'way N Y Oct 22 on 2% 
New York Dock—Preferred stock 5% non- — (text sm | 100 10,090, peed 4in Pa A &0O Coy mailed Oct 15 07, 2% 
First mortgage $13,000,000 gold call at 105_____. Usm.c&r| 1901 | 500 & 11,8510, 4¢ F &€ AUS & TrCo,NY jAug 1 1951 
New York Gas Electric Light Heat & Power—See Consolidat|ed Gas) } 
NY& Ke. ot Lemmon bf ge ~*~ i red. Usm.c*, ost | 1,000 4.140.000 H - > x NY, Gace DL 4 sg Mew : rer 
erry two mortgages (V 82, p 164)_._....... | DEE Asonsduiic ’ y 
N Y & Hoboken Ferry general mortgage Dold a: 000,000__| 1898 1,000 3,300,000) 5g J & D 3 ae _ [Bee 1 1948 


“NATIONAL ENAMELING & STAMPING ¢0.—QRGANIZATION.— | 


rated in New Jersey on January 21 1899. See prospectus in V 
ab. D187. and official statement in V. 76. p. 1405: V. 77, 403; v. 
P 755. Div. on preferred, 1899 to Jan. 1908, 7% Yearly (Oi ey 


Se euaced. paid 1%% eaca. Oct. 1907, Jan., Apr. and July 1908. Dp 
com. 1902 to 1904, 4% rng 4 1905, Jan., Apr. and July, }s% each; none 
since to Jan. 1908. v. , p. 617. Decision Dec. 1906, V. 81, p. 215; | 
V. 82, p. 755; V. 83, p. 4t3 


Report for year Calling June 30 — was In V. 85, p. 525, showing: net, 
$1,638,817; dividends on pref. (7%), $598,262; surplus, $1,040,555; total 


ledring haus; Sec., Wm. H. Matthal; Treas . M. Steinhardt. 
office, 83 Fulton St. W. 83, p. 1415; V. 85, p. ‘ios. 525, 1649.) 

NATIONAL FIREPROOFING CO.—Incorporated in 
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 
29 ts adjacent to various cities between Boston and Chicago, over 
4,000 acres of coal and clay lands, patent rights, etc. Manufactures porous 
terra cotta, reproofing. hollow tile, bu Iding blocks, etc. Properties 

WV 9 191 Dp. 

oMRONDS. Stockholders April 5 1905 S aeectand an Issue of $2,500,000 
5% Bonde, — $250,000 yearly, but subject to call at any interest 
f the bonds $2,000,000 have n sold, balance to be held for 





A. The cash and quick anon, until payment of the bonds, over | 


ure 
all other liabilities, shall never be less ‘than $2,000,000. V. 82, p. "1104, 
6 


Mortgages, $121,1 


DIVID’DS.— i900. 1901. 1902. 1903. 1904. 1908. 1906. 1907. 1908. 
ee The fhe A 2 4 ; Jan.,1 
Corn ax Cet. 1906 dividends on Seed: ete resumed. In 1907" Jan., ° % id 


extra; April, 1%; July. 1%; Oct. 

1%, EPORT. ~ —Report for year pa a ky 31 1906 in V. 84, p. 747, showed: 
Net earnings, $943,180; reserve, $100,000; dividends (3% on pret.) OC tay ~ 
015; adjustments and ‘allowances, $48.35 3: balance, surplus, $55 7,812 

DIRECTORS.—D. F. Henry (Chairman), W. D. Henry (Pres.), R. Ww. 
Allison, Henry M. Keasbey and E. 
R. Gregg. Fred. Gwinner Jr., W. A. *Dinker, Theo. F. Straub, 
J. Booth, J. R. Gregg, T. Hart Given, Hay Walker Jr., W. A. Stone 
and J. B. Finley. Treas. is J. P. Robbins and C. G. Jones is Secretary. 
—(V. 82. p 1104; V. 83. p. 754, 821, 1594; V. 84, p. 697, 747, 807.) 

NATIONAL GLASS CO.—See page 177. 

NATIONAL LEAD COMPAN Y.—ORGANIZATION.—Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants 


| April 1992, Russian plant wes plac 
5 % 
surplus: $1,648 604 eae Ja ,5uv, b00. general Sere account. Pres., Fred’k | 1905 control of the U. 
N.Y. | consideiation, a bond issue, 
| to peeere floating debt and other urposes. 
1889; name In 


DIVIDE muta Boge ae sar ton 1895. $eee. 1897. 
Per cey 3% y 4% 54% BA emrg ME, 
ANNUAL REPORT. 7 _viseal year ends Wes. 31 Report for 1 oe pd 
in V. 84, p. 1486. showing gross earnings $9,313,000; net over interest, 
maintenince, taxes, &c., $1, $23 ,650; dividends (6%), $1,672, 857; balance 
surplus for year, $150,793. Oftice, 125 Milk St., Boston.—(V. 84 + D. 1486., 
NEW YORK AIR RP ABS ines under laws of New Jersey.) 
Works at Watertown, N. Y.; capac ity 500 sets of ont pene a day. = 
in operation. Ap! 887. In 
Light & Heating Co. was PAS 81. p. 671. 
In Dec. 1907 plans oe financing the company’s re ulrements were under 
ossibly for $3,000,000, having been suggestion 
V. 85, p. 1579: V. 86, p. 
8955 dividend O%; in 1897 and 1898, none; Oct. 1899 to Oot. 1907, 


1898 to Nov. ors 


Pag MI * quar. (8% per an.). In 8. 1908 wr evens was deferred. 
patie, Litheation, V.79, p. 217; V. 80, 62. 
Dik ney Pres. A. Starbuck. 66 Pa camer: V.-P., Geo. B. 


emer, ‘Phos. °. ‘Purdy: Sec. and Treas., John C, Thompson; Asst. Treas 
C. H. Cliaffee; Fred. Flower, H. A. Rocers, J. C. Young, ee N, 
Brady, Thomas C. Purdy and George B. Massey.—(V. 86, p. 112.) 

NEW YORK DOCK CO.—ORGANIZATION.—Incorporated in N. Y. 
State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Co, 
foreclosec and reorganized per plan V. 72, p. 937. Possession taken ee. 
11901. V. 73, p. 239, 1355. Owns wa ater frontage in Brooklyn ‘‘frontage 
of more than 2% miles,” of fa ad — ye 157 feet leased. 

STOCKS AND BONDS.—Com. stock, $7,000,000, pref. 5% non-cumu- 
lative, $1/),060,000, all In shares of $100 each. ' After 5% on both 


| the two stocks to share equally. Bonds, $1, aor ,000 In treasury July 31 1907. 


.» Johnson (Vice- Presidents), John | 
James | 


in different States for manufacture of white eo | and other products. | 


In 1905 the whole or greater part of the United stock, it is under- 

stood was acquired. The United Lead Co. ae no ho A outstanding, but 
there were $261,000 Chadwick-Boston Lead 5 V. 84, p. 697. See Na- 
tional Lead item, V. 84, p. 160. 
sr . 
= subject to call at par from Jan. 11910. V. 60.,pD. 

In 1906 $5,713,600 preferred =) $5. 750, 000 common stock were issued 

uire new properties. V. 81, p. 1853; V. 82, p. 865. In March 1907 
8750: "pa pref. = issued to acquire Magnus Metal Co. 
— - "96. '97. 7 ‘00. *01-'05. h as ‘07. 1908. 
a aie,” re 0 0 "ly. 0 4% Jan.,1% 
Preferred were 7 % ye qa +7, Q-M) to Se. 1907 PG 

Dividends were Te sumed on ‘common in July cove, 1? % areas paid; Oct., 
1%; 1907, Jan., 1%; April, 1%; July, 1% %; Oct., 

ZNNUAL REPORT. Pe the annual report for ioe = ee fs. Me fee. 
showed: Net earnings, $2,499,632; divs. on pet... + $1,395.744: 
3%, $619,662; bal. = year., sur., $484,2 In 1905, inet, 3. 082.6 032, 

DIRECTORS.—L. A. Cole (Pres). F. W. Rockwell, P. 

WwW. W. tae rence, (Vice-Presidents), E. F. Beale, G. Ort Carpenter, R.R 
Colgate, E. C. Goshorn, H. M. McChesney, A. P. Thompson, Walter Tufts, 
Cc. 


-at ot Eine Co. Trust Co. 
n 


. In March i907 the Magnus Metal Co. was | 
p. 45 
K.—The preferred stock is qneited to 7% per = cumulative, | 


Rowe and | 


. Wells, Daniel Guggenheim, Murray Guggenheim and Edward Brush. | 


Sec. is Charles Davison. N. Y. office, 100 Willlam St.—(V. 84, p. 1185.) 


eo ET —- MILLING.—See full statement V. 55, p. 49; V.72,p, | 


91, 135; V. 1163; V. 81, p. 666; V. 83, p. 433; V. 86, p. 173. 

NATIONAL Pat CO.—See International Salt Co. 

NATIONAL SUGAR REFINING OF NEW JERSE Y.—Incorporated in 
New Jersey on June 2 1900, and took over the New York Sugar Refining 
Co.’s (Doscher) refinery, Long Island City, the Mollenhauer refinery, 
Brooklyn, N. Y., and the National refinery, Yonkers, N. Y. The capacity 
is 10,000 barrels dally. V.70, p. 1098; V. 71, p. 31; V. 77, p. 18i7. Divs. 
on pref.: 144% (Q-J) paid Oct. 1900 ‘to Jan. 1908 inclusive. No bonds. 
Pres., J. H. Post. New directors, Jan. 1906,V. 82, p. 104.—(V. 82 Dp. 104.) 

NEWARK eee ae GAS.—See “Street Railway”’ Section. 

NEW CENTRAL COAL ( 
Maryland. 
teduced ™— stock from $5,000,000 to $1,000,0 

0. V. p: 901, 1140; V. 64, p. S18. 

DIVIDENDS. —J "91-94 be 97 98 » ba "01 db 04'05'06 1907. 
Since 1889, o 1 0 2 4 4 Below 

In 1907, May. 2%: in Nov., ae. Pe ia a as. Pp. Sad. 

New York office, 1 B’ way. ik 79, p. 1333; V. 85, p. 1341.) 


| 1907 and 25% 


D.).—Owns coal lands in Allegheny County | 
Tons mined . 1308, 203.677; net profits, $37,397. In 1898 | 
and shares from $100 to | 


NEW ENGLAND COTTON YARN.—A consolidation of 9 pa = of | 


New Bedford, Fall River and Taunton. V. 69, p. 28, 81, 181; 
587, 1294. Total, 531,000 spindles. V.71,p. 345; V. 73, p. 443; V. 81, 


SB; 40, 149, 206, of New Jersey co. of same name; V. 77 
‘SEO RITIES.—Stock authorized, common, $3,900,000; pref. (as to 
assets and accrued eM ge ge and subject to redemption at $140 per share 
and accrued dividends), 6% non-cum., $2,000,000. First div. on common, 
6%, payable 14% The Tn beginning Sept. 3 1907. V. 85, * 349. 
ad %: pref. stock. Nov. 1905 to Nov. 1907, incl., 144% quar. inking 

nd. V. 77, p. 216 

REPORT.—Re port for year ending Sept. 30 1907, In V. 85, p. 1338, 
showing approximate results as follows: Profits from manufacturing, $1,- 
498,000; charges, $291,015; pref. div. (6%), $120,000; com. div. (6%) 
$234 ,000; sink. fund, $57, 000; renewal and he accounts, $231,000; bal., 


sur., $574, 985. 
,C. Minot Weld. Office, New Bedford, Mass.—(V. 85, p. 1338.) 


| Amert Telephone & Telegraph Co. on Jan. 
: $17, 1608. Incorporated in Mass. Nov. 37 1903 ae Cnere Der plan | mpg heer Milage ¢ os a4 


NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does | 


a telephone business in Maine, New Hampshire, Vermont and Massachusetts 
under license from The American Bell br yet Co. On January 1 1907 
it had 212,477 stations in all, against 173,726 in 1906. Of stock, $18. 493,700 
is owned by American Telephone & Telegraph (Bell) Co. Vv. 7 0, p. 40 
In May 1906 the authorized stock was inrceased to $50,000,000; of the new 
stock, stockholders subscribed for $3,938,800 at par. The debentures are 
to be secured by any mtge. placed. 


| 454. 
33. 306 000 stock. Of the $4, 


| Its 4% bonds of agg 


DIVIDSNDS.—On pref., 1%, 1902; 1903 to Oct. 1905, 2% y 
and in Och. 1905 4% % extra; 1906, 3% %; an 4% (A. &0O. 
REPORT. we for year ending July 31 1907, with balance sheet 


in V. 85,'p. 862, showed: Gross earnings, $1,967,960; net, $1,078, 770: 
Interest on bonds, $472, 000; divs. (4%), $400, b00: (depreciati on charges, 
$38.570: renewal fund, $100,000; bal., sur., $48 

OFFICER David H. King Jr.; Wiee-Pres.. a £2; 
Iselin; Sec., +» George E a cer. Office, 8 & 10 
Bridge St. (Manhattan), N. Y.—(v: 83, p. 1293; 85, p. 808, 862.) 

NEW YORK & rag ge RIVER FERkyY.—Owns the “Astoria” Ferry 
jn Astoria, L. I., and foot of 92d St., New York, and has three 


ferry-b: Capital stock, ore eee gg ae ,paya able Q.-M. 
DIVIDENDS Bim. cccccce 96. by 9. "00. to June 1905 
(Q.-M:) Per cent -._.-- 3 4 ty % 5% 6 yearly (Q.-M.) 
Bonds, $750,000 ist 30-year gold 5s . Now, 1 1922, interest M.-N., 


Directors—Willia Nash, Theo. F. Jackson, 
app. E. Lehman and Roswell Bldridge. =. 71, Dp. 392.) 

~uew YORK & EAST RIVER GAS CO.—See CONSOLIDATED GASCO. 

NEW YORK EDISON CO.—See CONSOLIDATED GAS. 

vos hp & HOBOKEN FERRY Ore Nov. 10 1898, 
In April 1903 Del. Lack. & West. RR. acquired entire 

000,000 general 5s of 1898, a ea were re- 

served for Improvements; ali are redeemable at 110. —(V. 8 - 164.) 

N. ¥. MEUJTUAL GAS LIGHT.—See CONSOLIDATEDIGAS. 

NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Telegraph ye The stock carries dividends of 6 s% ~ hag mn under 
a lease for 99 years from February 15 1883 to Weste Telegraph, 
which owns 52,385,700 of $2,500,000 stock iS $25) peo) $3, 043. 000 of the 
$5,000,000 honds. 

NEW YORK & NEW JERSEY ag yy ag telephone 
lines under perpetual license from the Bell Company Staten Island, 
Long Island; (including Brooklyn), in New Jersey in = = Bergen, 
Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Som , Sussex 
and Union. Tota 1 stations on Jan. 1 1907 were 131 442: in 1906, ete) ,049; 
80,324 in 1905 and 66,564 in 1904. V. 82, p. 338, 1272 

STOCK.—iIn Oct. 1905 the authorized stock was increased from $15,- 
000,000 to $50,000,000. Stockholders in Dec. 1906 were offered the right 
to subscribe pro rata for $6,310,167 new stock at par, payable 25% Feb. 
each May 1, Aug. 1 and Nov. 1 1907, or optionally in full = 
Feb. 1 1c qhraneing the total outstanding to $25,240,544. 

sats hang s.— — 1893. 1 

‘ee 

In April "dor to Jan. 1908, 1 ~# % quar.; dividends now at the uniform 
rate of 1 eB, @ quarterly. We 83, 598 

REPOR ~Report for year coding Dec. 31 1906 was in V. 84, p. 1486, 
showing, eek, $7 447,147; net, $1,787,493; charces, $86,629; divs., $1,- 
272,797; bal.; sur., $428, 067. in 1905, gross, *. 217,288. Office, 81 wii- 
loughby &.. Brooklyn, N. Y.—(V. 84, p. 224, 452, 752, 1486). 

N. Y¥. & Q3 JEENS ELECTRIC LIGHT & oowne CcO.—-See page 177. 

NEW yor K & RICHMOND GAS CO.—See page 177. 

N Y. SUBURBAN GAS.—See Consol. Gas Co. (N. Y. & Westchester Ltg) 

NEW YORK TELEPHONE.—In aay’ this company took over the busi- 
ness of the Métropolitan T. & with exclusive rights under a 
pee license/ from the American Bel peeonene Co., to the tele hone 

usiness in city of New York and suburbs. +p. 229. Telephones 

in service oe 1 1906. 256,962. V. 82, p. 13 377° Controls a? City 
Subway Co., V;. 76, p. 50. Reduction in rates July 11906, V. 82, p. 1272. 

Stock was increased Dec. 1902 to $50 eye é $100); of which 

1 owned $32,215,700 

and Western Union Tel ie Co. on July 1 1906 $0. 7733. 109 (pledged under 

1 Ri 139, 290; V. 83. p. 1350. Reduction in 

rates, V. 82, p..338: V. 81, p. 780. Dividends jer for some years to 1906, 

incl., 6% annually. Office, 15 Dey St., N. Y.—(V. 83, p. 1350.) 

NEW YORK TRANSPORTATION co —See page 177. 

NEWHOUSE MINES & SMELTERS. V. 84, p. 935; V. 85, p. 44, 1465. 

NIAGARA FALLS POWER CO.—See page 177. 


NILES-BEMENT-POND CO.—ORGANIZATION.—lIncorporated in va 
J. on Aug. 11 1899 as a en an Does much J — heavy machin 
trade of the country; V. 69, rege Owns entire co n stock ($1 525.0 - 
000) of the Pratt & Whitney Go. * . 6% on the latter's t $1,225,000 "pret. 
stock (subject ¢o call in 1911 at ot ar) provided that the guarantor earns 
came on its own!stock. V. 71, p. 13 70, p. 1253; V. 72, p. 143. V 78 

1118: V8) b 1784. Ales Sums entire com. stock of Niles Tool Works 
Bividends of 6% 1006 on $1,000,000 having been paid regular "Elen ance 
1890, In 1905 | fn 1008 ¢ the entire stock of John Bertram & Sons, 
and Pratt & Co. of Canada, Limited, of Dundas Ont., 

qaees. V. 81 rr tory. In "Dee. 1906 purchased the plant of the Ridgway 

a.) Machine Tool Co., manufacturing large machine tools. V. 83. p. 

ommon, $8,500,000 authorized, as increased Nov. i908, 





STOCK .—C 
' $2,000, 000 Deine declared as a stock dividend and $1,500,000 subscribed at 


| 
f 
; 
| 
i 
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INDUSTRIAL STOCKS AND BONDS. 


{ VOL. LXxxyr, 








MISCELLANEOUS. 


For ezpl of column headt &e. 
first page of tables. 





see notes on 





| Date Size, or | | 
of | Par mount 
| | Bonds Value. louestanaing| 


| INTEREST OR DIVIDENDS. 


Rate When Where oe. and oy 
% | Payable. 





|pal, When Due 
Stocks—Lag 
— 





N Y Mutual Gas Light—Stock (bonds, meas ous hag 
s ¥ Mutual bas ut Un Tel ist Mg 
iNew York & New Jersey Telephone—St 
M (now ist) $1,500,000 gs f $20,000 yearly not drawn -M 
New York & Queens El L & P—N ¥ & Q Gas & El go! 
lst mtge $2,500,000 
New Yor Tele phone— et Tel & Teleg 
Niagara Falls Power—Stock authorized $ S10. 500,000 
lst mortgage gold 
Debentures gold convertible 
do do do Can Coll Ser A Moc 
do gold not convertible, redeemable begin Oct 1911-- 
do do red Oct 1911 $5,000,000 g (Can col ser C)S 
Niles-Bement-Pond Co— Stock common $8,500,000 
Pref stock 6 % cum $3,000,000, call in 1911 at 105 
Pratt & Whitney 6 % cum pref ‘stock gu red (text).... 
Niles Tool Works 6 % cum pref stock not guarantee 
Ridgway Machine 6% cumulative pref stock Guarantees... 
Bonds red after Feb 1 1909 
North American—Stock $30,000,000 
Coll trust gold notes $5,000, 000 red 101 after 2 years. Mo.c* 
Northwestern Gas-Light & Coke—Consol (now ist) M ot... ~ 
Mortgage $2,000,000 gold Ec 
ona ~“S first nowt MC 
5,000,000 g¢ gu prin & int...EC c* 
ee. — EPs 4.*--. mortgage gold gu p & 1 B 
Ontario Power—ist M $12,000,000 ered s f red (text) ...-.c* 
Ontario Transmission 1st M cu p & i red 110 to May 1916--- 


V. 83, p. 1350. Pref., 6% cum. (subject to call in 1911 at 105), 
3. 7000 000: of the latter $1 000, 000 being unissued. 

DIVIDENDS— )Nov. 99. "00. "01. '02. "03. "04. "05. 
Common, per cent..} 3 6 8 8 7 6 
Preferred, per cent. ._)-——-_——6 % yearly, 1% (Q.-Feb.) — 

Also 40% in common stock ($2,000,000) paid on com. stock Jan. 2 1907. 

Balance sheet Dec. 1905, V. 83. p. 153. Pres., . McKinney; “Treas 
and Séc., Chas. L. Cornell, 111 B’way, N. Y at? 84, p. 341.) 

NORTH AMERICAN CO.—Organized in 1890 under laws of New Jersey 
and controls the Milwaukee (Wis.) Elec. Ry. & Lt. Co. (see “Street Ry.” 
section), and the Detroit (Mich.) Edison Co. (V. 81, p. 33); also the illuml- 
nating, power and trolley — of St. Louis, Mo., as follows: Union 
Electric Light & py 79, 2751; V. 27, 40; V. p. 104; 
V. 85, p. 1007.), Laclede hy Light Co. (V. 78, p. 1 b33, i2v6)° ‘St. Louls 
County Gas Co. (Vv. 84, p. 278) and United Rys. (see * ‘Street Ry. Section.) 

STOCK.—In 1901 decreased from $40,000,000 to $12,000,000 by the 
issue of one share for each 3 1-3 shares. V. 73, p. 30; V. 76, p. 106. In 
1903 the stock was Increased from $12,000,000 to $17,000,000 to pay for 
stock of the Laclede Gas Light Co. of St. Louis, &c., and in Mch. 1905 from 
$17,000,000 to $30,000,000 to acquire additional shares in those properties 
and a majority interest in the United Rallways of St. Louis and for develop- 
ment of said properties. The West Kentucky Coal Cu., with $3, 000 ,000 
stock and an authorized Issue of $5,000,000 ist mtge. 25- -year 5 % % bonds, 
of which $2,000,000 to be first issue, will hold avout 22,000 acres of coal 
lands acquired in May 1905. V. 81, p. 35, 563, 1178. 

In May 1907 $5,000,000 collateral trust gold notes were sold, secured by 
$5,000,000 Laclede GasjL ight common stock and $1,500,000 Union Electric 
Light & Power Co. of St. Louis stock, additional collateral to be deposited, 
if necessary to maintain the appraised value of the pledged securities at 
all times at least 30% in excess of the par value of the notes outstanding. 
V. 85. p. 1185 , 1252, 1310. 

DIVIDENDS— 

Per cent 

In Dec. 1907 no dividend was pald, $3,612,938 having been advanced to 
companies in which No. Am. Is Interested. 

REPORT. &c.—Report for year ending Dec. 31 1906, at length In V. 84 
p. 219,269,278. In 1907: Total income, $1,610,965; gen. exp. etc. $8°,451; 
taxes. &c., $20,261: Interest $97,611; dividends (3% %), $1,117,211; bal., 
sur., $287,432; decrease In value of assets as readjusted Dec. 31 1907, $2, 
290 366 On Dec. 31 1907 owned: Stocks, $28,548,024; bonds, $4,520,833, 
and balance sheet showed loans payable, $2,810,333; loans and accounts 
receivable, $4.140,332; cash, $186,171. 

DIRECTORS.—Edward Q. Keasbey. John I. ’ Beggs, Cc. W. Wetmore, 
Ss. W. Burt, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon, 
Emerson D. Pray, Chas. F. Pfister. Randolph Rodman, F. S. Smithers, 
Adolphus Busch, Breckinridge Jones, Chas. H. Huttig, F. Vogel Jr., 
Charles A. Coffin, James Campbell; Pres... C. W. Wetmore; Sec., Silas W. 
Burt; Treas., Geo. R. Sheldon, 30 Broad St.—(V. 85, p. 1465, 1522.) 

NORTHERN UNION GAS CO.—See Consol. Gas Co., N. Y City. 

NORTHWESTERN GAS LIGHT & COKE CO.—ORGANIZATION.—A 
consolidation in Sept. 1902. V. 75, p. 397, 665. Controlled by interests 
friendly to the People’s Gas Light & Coke Co. of Chicago. 

Dividends April 1903 to July 1906, 1% quarterly; =. (72%. 

Nelson A. McCleary, Pres. Office, Chicago.—(V. . p. 669.) 

NORTHWESTERN TELEGRAPH.—Owns 10,000 iaten of wire and Is 
leased to Western Union for 99 years, which guarantees dividends at 6 % on 
$2,500,000 stock (par $50) and prin. and int. on $1,500,000 bonds (see 
table above). Guaranty, V. 216. 

OGDEN GAS (CHICAGO) hor People’ 's Gas Light & Coke Co. 

OHIO & INDIANA CONSOLIDATED NATURAL & ILLUMINATING 
GAS.—An amalgamation incorporated in N. J. on Dec 29 1899, per plan 
Vv. 69, 7 ae 1251. Stock $10,000,000, of which $1,000.000 to acquire new 
gas fields. See statement to N. Y. Stock Exchange, V. 70, p. ar 

Underlying bonds, $820.000 Ind. Nat. & Ill. Gas 6s (int. M -N.), due 
1908; $1,690,000 Logansport & Wabash 6s, J.-D.. due 1925; $1,940,000 
Fort Wayne 6s, J.-J., due 1925; $960,000 aes 6s, M.-N., due 1924; 
$1.940.000 Ohio & Indiana 6s, J.-D.. due 1 

Reorganization Committee. —A committee A... ae of James N. Wallace, 
Anthony N. Brady, Chas. F. Dieterich and others (Central Trust Co.. N.Y., 
depositary) , requested deposits of all the underlying bonds. On June 21 1906 
Henry C. Paul of Fort Wayne was appointed receiver of Fort Wayne Gas Co. 
and on May 25 1907 Samuel T. Murdock of Lafayette, Ind., of the remaining 
four underlying companies. Foreclosure decrees have been entered. 
V. 82, p. 1443, 1500; V. 84, p. 1310, 1432. 

REORGANIZATION PLAN.—A plan issued by the Wallace com- 
mittee in Apr. 1907 (V. 84, 871) provides for the foreclosure of the con- 
stituent properties and their acquisition by a new company under the title 
of “‘The Indiana Consolidated Gas Co.,"" or some other similar name, which 
shall be authorized to Issue $4,500, 000 4% non-cumulative preferred stock 
(preferred also as to assets), $2,250,000 common stock and $5,000,000 first 
mtge. 50-year 4% gold bonds, redeemable at 102 and interest. The pre- 
ferred stock and $3,000,000 of the bonds are issuable to the old bondholders 
and the common stock as bonus S the sale of,say,$400,000 new bonds, 
Opposition to plan, V. 84, p. 56. 

tn 1905 net deficit after interest. = bonds unpaid and construction ($65,- 
888) , $102,217. i Chas. F. Dieterich; Treas., B. Proal, 45 Broad- 
way, N. Y.—(V. 82, p. 1500; V. 84, p. 871, 1056, "1310, 1432.) 

pads WATER co. —ORGANIZATION.—Successor In 1896 of Amer!l- 
can Water- Works Co. of Illinois, per plan in V. 62, p. 1085 

Stock, common, $2 ne yey 000 not issued; outstanding, 1st past.» 5 % non- 
cum., $750,000; 24 p 5% non-cum., $1,000,000. Par of shares, $50. 
Preferred stocks are pubject to call at par, dividends pegs & at Farmers’ 
Loan & Trust Co.. N. Decision, see V. 71, p. 915 1211. V. 
82, p. 1443; V. 84, p. 1372; V. 85, p. 1344. Dividends pald A first pref., 
5 % yearly to Aug. 1905, Incl.; none since to Jan. 1908. On second pref., 
1% 1899; 1900, 2 %; 1901, 2%: 1902, 2%; 1903, 2% 

Par. Interest. Ouistanding. Last div., &c. 
Aug. 10 '05, 2% 


one. 
3606-160 
Aug. 10 '03, 


1 
July 1 1916 
Consolidated gold, $6,-}1,000 ,00 1946 
000 ,00 Subject to call at 105%. 
“Pheodore Cc. oodbury, New York; Sec., Eben Stevens, New 


06. 1907. 
6 6 


1903. 1904 to Sept, 1907. 
5 (1% Q.-Mar.) 


York; Treas., Stockton Heth, Omaha, Neb.—(V. 84, p. 1372; V. 85,p.1344.) | 
lal | 


ONTARIO POWER CO.—ORGANIZATION.—Organized under 
charter of Canadian Parliament and is developing power plant on 
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dian side of Niagara Falls below Horseshoe Falls; * ow h. p. 
1907. Total development to be 200,000 h. p. V. 84, p. 1490; V. 
1522. The Niagara Lockport & Ontario Power Co.. organized under xe 
York law, has contract to buy 60,0 P: ,with privilege of taking 120,000 
more for a period ending July 1 1350. wit renewal rights for 60 years more, 
V. 81, p. 671, 1439; V. 82, p. 395; V. 83, p. 628; V. 85, p. 225, 226.) Con- 
tracts with Ontario Govt. and municipalities, V. 84, p. 1490; Vv. 85, p. 1522. 
BONDS.—The bonds ($12,000,000 authorized issue) are are limited to 
> —— for the first oo eee =. P. big! Toronto Gencest Trust Cospere- 
on is mortgage trustee. nking fun 1 so nni 
se08. They are subject to call at 110 on or SS ‘eb. 2 ots ¥ 30 ugh . 
1427; V. 82, p. 632; V. 85, p 226. Ontario Transmission cust 
bonds ($2, 000, 000 authorized issue), V. 82, p. 395. Stock Ontario Power 


Co., $5,000, 000 authorized. 

OFFICERS.—Pres., J. J. Albright; V.-P. Francis V. Greene; Sec. and 
Treas., R. C. Board. Office, Niagara Falls, Soutb Ontario; branch, vr 
delity Bldg., Buffalo, N. Y. —(V. 85, p. 226. 1522.) 

OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of 
New Jersey and took over about 13 plants. See V.71, p 545: V. 74, p. 271; 
V. 75, p. 552: V. 83, p 441. Injunction, V 82, p. 1326 

Dividends | - pref., July 15 1899 to Jan. 1908, both incl., 
(6% per a m). nD omenet, 1903 to 1906, 
in April); in. 1907, 3% (A. &. O. 15). 

Report for year ending ieee 31 1906, with balance sheet, in V. 84, 
showed net earnings over interest and renewals, $855 ,167; div. on ret (6% 
veers 781; div. on com. (3%), $191,259; charged off for depreciatio ion, ae 

bal.., sur., added to working capital, yn 000. Office, 17 Battery 
ay N. Y.—(V. 83, p. 628; V. 84, p. 629, 691.) 

PACIFIC COAST COMPANY.—This company controls the Pacific Coast 
Steamship Company (owning-its entire capital stock) and operates five 
oma? lines running along the entire Pacific coast from Nome, Alaska, 
to Mexico. Also owns all the securities of the Columbia & Puget Sound RR. 
(now standard gauge), Seattle to Franklin, &c.. with sidings, 57 miles, and 
its New Castle mine; the Pacific Coast Ry. (narrow gauge), Port Hartford, 
Cal., to Los Olivos, 80 miles. Opertaes Franklin Coal Co., owning Frank- 
lin mine, with 3,050 acres of coal lands at Franklin and 2 083 acres at New 
Castle; aiso Black Diamond (Wash. ) Deal Mining Co.; South Prairie Coal Co., 


at Burnett, Wash. megs 83, p. 10 
DIVS 98. 1899. 00. “OL byey "03. '04. °05. '06. "07. 1908. 
Common 2 2 4 4 4% 5 5 5% 6 6 Feb.,1% 
First pref....% 5 41-6 5 5 5 4 5 5 5 5 Feb.,1% 
ieenikendl <a 4 31-3 4 4 4% 5 54% 6 = 6 Feb.,1% 
After 4% on second preferred and common, these stocks share oman 
EARNINGS.—5 mos. . $3,699,704; net, $649,317 
July 1 to Nov. 30. "11906 - Gross, 3.043.476: net, 670,732 
REPORT.—Report for year ending June 30 1907 in V. 85, p. 1081, 1093. 
showed gross of steamships and coiliers, $3,872,860; net, $154,912; rail 
lines, gross, $877,517; net, $384,540: coal department, &e., gross, $2,656,- 
118; net, $880,427. Total results In 1906-07 were: 
Gross earnings 7,406 ,495| Interest on bonds 
Op. expenses and taxes.. 5,986,616) Depreciation, &c 
—_—_—- Div. on ist pref. oan? 
.---$1,419,879! Div. on 2d pref. (6% 
69 ,794| Div. on common (6% 
Total net income $1,489 673 Balance, surplus 
For year 1905-06, gross, $6,308,413; net, $1,372,419. 
OFFICERS, &c.—Chairman of the Board and Pres., H. oy 
V.-P., J.C. Ford: Treas., John Kean; V.-P., W. M. Barnum; See. and 
Treas... Clifford C. Fay. N. Y. Office, 10 Wall St.—(V. 85, p. 1081, 1093.) 
PACIFIC MAIL STEAMSHIP.—In Nov. 1900 the Southern Pacific S. 
acquired $10,005,000 of the stock (V. 72: Be 1015). The traffic agreemen 
with the Panama RR. terminated July 121905. V. 80, p. 874, 1916. Stock, 
$20,000,000. Par, $100. 
DIVIDENDS.—1896, 1 %; in ‘97, 2%; '98, 24 %; '99, 3%; none since, 
surplus being invested in new vessels, Cc. Vv. 70, p. 331. 
REPORT. ee - “et, -07, V. 84, + B.,1808. 


Year ending April 1905. 

Steamships $5, at 87 $5, tt a8 
Cent. Am. Gov. 180 15,1 

196 1240 167, 781 

$4, ae. 245 $5,724 ae? $5,775,783 

30,404 $282,885 $427 656 


Miscellaneous 
H. Harriman, Pres.; Alex, Millar, Sec., 120 aver, a. 32 
Mani, Comptroller; A. K. Van Deventer, Treas.—(V. 84, Dp. 1303.) 
PACIFIC TELEPHONE & TELEGRAPH CO.—’V. 85, p. 472. 
PATERSON & PASSAIC GAS & ELECTRIC CO.—See “Street Ry.” 
PENNSYLVANIA BEECH CREEK & EASTERN COAL CO. OR. 
GANIZATION. ee in Pennsylvania in 1906 with $5,000,000 of 
authorized capital stock (of which $2,250,000 is outstanding, par $100). 
Has 999-year lease of Penn. Coal & Coke Co., Beech Creek Coal & Coke and 
allied properties, which will be developed and enlarged. See V. 84, p. 453. 
Controls about 106,000 acres of coal lands and surface, chiefly he Blair, 
Cambria, Clearfield and Indiana counties, Pa. (estimated to.contain a 
800 ,000 ,000 tons of coal) , collieries, railroads, electric light companies, é&c. 
Sng of Penn. Coal & Coke Co. iacude stocks of Webster Coal & Coke 
(Vv. vB: Seti a: T7-B 538) Creek Coal & Coke Co. (V. 72 
582: V. 78, 1910; V. 79, p. 1706), &e. also V. 77 p. 2102; V. 79, 
Contracts for the transportation of coal: With N. . Cent., V. 77; 
Pp. 1335, 1435; Pittsburgh Binghamten & Eastern RR. 
. 83, p. . In Dec. 1906 the Pittsbu East 
with $1,500,000 stock by officers of the 
Co.,to build a line from the Mono yO River in All 
Clearfield, on the Pitts. —— 42 miles, 
Securities of Operating Cos.— yp mene BY 
Penn. Co. com. stk 
Pref. stock 6% non-cum ery 
Webster C. &C. Ist con. M. 1902 5¢.M-5 
Penn. C. & C. 1st M., Ser.A,) 1902 5g.J-J 1:200 ~—?—e 
g., red. 105, s.f., 3c. ton. JInt. at Commercial Trust Co. ° 
table aio es: 
ase Sees Land & Imp. Baers 4A-0 216,000 


1% % quar. 
incl., 2% a 


necccarid 
Net earnings 
Interest and discount. - -- 


1904, 
$3,439,113 
15,180 
147,473, 
$3,601,766 
$246,896 


168; 019 





Total earnings 


} 3-7 5 


Oct. 11924 


2.784, 000 June 11944 
Interest aa F Knlokerbocker Co. ,New York, 

rustee. Sinking fund, 3c. per ton; minl- 
mum, $75,000 yearly. 


To be oes $12,000 yearly. 


1907 ($1,000 each) _._c* 
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JAN., 1908.| INDUSTRIAL STOCKS AND BONDS. 169 
MISCELLANEOUS. | | | } { INTEREST OR DIVIDENDS. Bonds—Princt- 
—_———__ Date ; pal, When Due. 
For erplanation of a a &c., see notes on | of Amount | Rite When Where Payable, and by| Stocks—Last 
first page of table: | Bonds| Value Outstanding a SS Payable. Whom. Dividend. 
a nema CT ' , ° 
Otis Elevator—Stock common $6.500,000 _..... | > $6,375,300) 3 in! in {907 A & O Office, 17 Batt’y Pil, N Y pes 15°071K% 
k preferred 6 % non-cumulative $6,500 _ . | +156,600) ‘ | "3 io ‘oO 15'081% 
Pacific Coast Co—Stock common $7, 000 (see text) 7,000,000 '6 in 1907) F ‘Checks from Co.'s office Rep 1°081% 
First preferred stock $1, Fy yy 5% % son-cumulanive ; 525,000/5 in 1907) F | do do Feb 1'08 1% 
2d preferred stock $4 00: 0.000 Da ‘% non-cum (see text) - 4,000,000 6 in 1907) —F | do do Feb 1°081% 
First mortgage $5,000,000 gold_.......-.--...-.._ J 5% ‘J & D Manhattan TrCo,N Y jJune 1 1946 
Pac Tel & Tolog it M00 tr 335; 000 , my Woy rbegtoedet 10,000 ,000 52 J & JUSMtge & Tr,NY;:&SFriJan 2 1937 
Penn B Cr & E Coal—Serial s f gold bond: text__S) 3,000, 5% |A & O Standard Trust Co, N Y|Oct 1911- aes 
Penn Si tacoke-—Con ist&colltrMgsf (oth: bine see txt)c® 6,537,500 Re ee Re, RE .t ary 
Pennsylvania Canal—Gen M $5,000,000 interest pry med | 1,948,000 6° J & J Broad St  Seation. Phila ri ri 
Pennsylv Steel Co—Pref stock 7 fi non-cum $25,000 ,000____. | 16,500,000 7 in 1907|\M & N Checks m Novi or 3% % 
Old Pennsylvania Steel ae currency-..-.- GPr 00,000, 5 iM & N|P \ ~~ ys office. Nov 1 1917 
Maryland Steel first mortgage currency. --.......-.-- GPr 2,000,000 6, iF & Aj do Feb 1 1922 
Penn. Maryland Steel Co consol mtge 37,000,600 “= 4 a 0, 6e M & $\Girard Trust Co, Phila (Sept 1 1925 
Spanish American Iron 1st M gold guar red oa 2 1,500,000 6¢' J & J/Philadelphia uly 1 1927 
Collat trust loan Cornwall ie rties s fred (text)_._...._- 19 | 6,900 ,0 5g, A & O Office, =a 1 19 
Coke oven M due $150,00 call 102 34(V. 30D. 1975) GP, 1905 | 1,000) 975,000 4%¢ J & D (Office. Phi lelphia To x 1 1915 
Penn.-Mary Coal (serial) notes Feold guar due part semi-ann 1906 | 5,000 250,000 5¢ \|A&015 |G st Co, Phila Apr 15 1908 
Pennsylvania Steel car trust bonds gold $25,000 yearly _---| 1900 | 1,000 ,000 5¢ J & J Office, Philadelphia. J 08-" 
Maryland Steel car tr bonds g $60,000 due yearly call mee -| 1902 1,000 300,000 5¢:\J &_ J Girar Co, Phila | *08-"12 
People’s Gas Light & Coke (Chicago) —Stock $35,000,000 anes 100 3.88. 100 6 in 1907| Q—F _|Lawyers’ T & T Co. N Y|Feb25'0814%% 
First consolidated mortgage for $10,000 000 gold__..Cec*| 1893 1,000| 4,900,000 6¢ { |A & O Central Trust Co,N Y | 1943 
Chicago Gas Light & Coke first mort; CE ancées FPc 1887 1,000, 10,000,000 5¢'J & JCent'lTr,NY:& Spica: oJuly 1 1937 
Consumers’ Gas Ist M gold “ V66,p 72) Padecheake Cec 1886 | 1,000, 4,246 000 5¢ J & DCent'lTr NY; o4 cates’ oDec 1 1936 
Lake Gas first mortgage age gold aia ah chine ao stn ds Apia wes goto IC 1885 1,00 300,000 6¢ J & JI Tr & Sav Bk, hicago| \July 1 1915 
PGL& & O--Refunding $40,000,000 gold_____. Fe*&r| 1897 1,000 10,400,000 5¢ iM & SCent'l Tr, N Y; & Ghee o Sept 1 1947 
Mutual Fuel Gas first mortgage $5,000 ,000 gold. assumed__| 1897 0, 5¢ M & WN do do |Nov 1 1947 





"BONDS. —The sink. fund 5s of 1906 will mature on Oct. 1 yearly, begin 
ning 1911, viz.: 1911 to 1920, $50,000 yearly; 1921 to 1945, $100,000 yearly 
V. 83, p. 441; 84, p. 453. Car trusts, $432,000. 

Of the Penn. Coal & Coke consol. 5s of 1903 ($12,000,000 authorized), 
$4,200,000 is reserved to retire the Webster Coal & Coke bonds and Penn. 


1,000, 5,000.00 
{ 








| Under agreement of Cct. 12 1899, $2,000,000 old Phila. Electr’ 


ic certifi- 
| er were purchased. reducing the amount outstanding to sii 368 4060. 


ist 5s (V. 76, p. 51), $475,000 for purchase money mortgages and = trusts | 


and $787,500 ~ improvements and future pi V. 77, p. 2102; 
V. 82, p. 284. eech Creek guar. 5s, see V. 78, 1910; V. 79, .. 1706; 
V. 80, p. 1364. ‘Saenten Trust Co. is trustee of ‘consolidated mortgage. 


EARNINGS.—Earnings for halfyear ending 
mated) were: Sales of coal and coke, $2,675,074; total net income, $458,729; 
rental and interest charges, $366, 528; bal. , Surplus. $92,200. 

Pres.," James Kerr; V.-P., kins; Sec. and Treas., A. G. Ed- 
wards. Office, 17 Battery Place.—(v. $4. p. 54, 453.) 


PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name and entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 750,000 tons F's, iron; two Bessemer plants, c ae 800,- 
000 tons, and one open-heart lant, capacity 250,000 tons o ts; two 
rail mills, * acity — ,000 tons, a ee gay and a bridge-building "m4 
(new plan 77, p. 773), a complete frog and artery te nding pant: es 
Owns 9 $150,000 stock of Balt. & Sparrows Point R 355 

Owns the entire $2 oye stock of the Spanish- 2 BS, ee Co., 
shipping from 400,000 to 500,000 tons of ore annually, and owning about 
5,000 acres of land near Santiago, — (V. 62, p. 776: V. Loft ;P- 393; V. 76, 
p. 917; V. 77, p. 1229; V. 78, p. 1495; V. 85, p. 226, 288, 47 

Has also purchased a 54% -96 AL. "in the oon ty dre Banks Co., 
Lebanon Co., Pa,, the Lebanon pwragess. 5 qnanen. Pa., and $540,000 of 
the $800,000 stock of the Cornwall & Leb. Vv. 75, D. 345, 397; V. 72, 

1241, 1283; V.73, p. 1364; V. 74, p. 31a: ah. 84, p. 111. Owns Penn- 
Niary Coal Co., with 16,000 acres of coal in Indiana Co., Pa. V.82, p. 1100. 


STOCK .—Common stock authorized, $25,000 ,000; outstanding, $10,750,- 
000 (par $100). Preferred, see table above. V. 72. p. 1241. 

In Jane 1901 Pennsylvania RR. and affiliated roads purchased S38, 000,- 
000 each of comemnee, and preferred stock. V.72.p 678; V.79,p. 1269. 

DIVIDEN DS.—On pref. stock Nov. 1 1901 to Nov 1907, incl., % y’ly. 

BON DS —Consolidated joint mortgage covers the plants at Gain Pa., 
and Sparrows Point, Md., and all of the $1,000,000 stock of the Maryl land 
Steel Co.; $3,000, 006 are reserved to retire the prior liens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any interest period; sinking fund of 50 
cents per ton of ore mined, but not less than $150,000 yearly. V.74,p.1312, 

Penn- Mary guar. no es, $259,900, mature on April 15 1908. V.82,p.1100. 

The Spanish-American Iron Co. 6s of 1907 ($5,000,000 authorized issue) 
are guaranteed, prin. & int., by endorsement; they are callable in whole or 
part at 102% or fura sinking’ fund of 30 cents per ton at par and int. . 85. 
p. 287, 350, "867. 

REPORT for calendar year 1906, in V. 84, p. 1111, showed: Earnings 
of operating com re | over charges and deprec ation, $3,633,237, ainst 
$2. 697,211 in 19 dividends (paid to Penn. Co.), $1,653,000; balance, 

980 ,237; Soon —# of Penn. Co., $1 :766 227; bal., sur. , over expenses 
(333, 248), 7% div. on pref. (in 
value of the B ($215,576), $362, 403; combined surplus of operating and 
holding companies, $2,342, 640. Office. Philadelphia; N. Y. office, 71 
B’way.—(V. 84, p. L111; V. 85, p. 226, 287, 472.) 

PEOPLE’S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- 
tion on Aug. 2 1897 of ag companies forming the old Chicago Gas Trust, 
V. 64, p. 1088; V. 65, 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 years. ag Ogden Co.'s $6,000,000 
bonds and other debts being guaranteed. “oe 394; V. 78, p. 1785; 
V. 72, p. 244,91. As to Northwestern Gas Yiight Coke Co., see that co. 


PROPERTY.—In service January 1907: Street mains, 2,103 miles; 
meters. 392,397; public lamps, 23,673; V. 78, p. 1501. See V. 66, p. 382. 

The price of gas has been fixed at 85 cents per 1,000 cubic ft. for 
from Feb. 1 1906. The 75-cent gas yo of Oct. 1900 was repealed, 
without prejudice to the city’s right ‘to ntain its validity in the Mills 
sult (V. 78, p. 346; V. 82, Pi 574; 84, p. mae) the lowerjcourt having de- 
clared it illegal. The U.S. Supreme Court affirmed a. —- of the lower 
court in the Mills case. See ordinance at length, V. 82, p. 574. 
DIVS. bar 1903. "94. '95. '96. '97 to aes "08. ‘ot. 07. = 
Percent) 54% 44% (1Mse.) 6 241% 6 y 6 Feb.,1% 

In Feb. 1906 the dividend rate was reduced from "8% to 5% in connection 
with a reduction in the price of gas, but restored in Feb. 1907. V. 84, p. 388. 

BONDS, ETC.—Of the $40,000,000 issue of 1897 $29,046 000 bonds 
were reserved to retire prior bonds. of which $9,600,000 has been Issued. 
The balance ($10,954.000), of which $800,000 has been sold, was erty 
for sone Ve i improvements or betterments. V. 65, 572° 
V. 79, p. 1555. Guarantees p. & 1. Ind. Nat. Gas & on ref. 
5s (36, Soo. ond auth, ‘eue). wt! = Pp. 388, 1430; V. 83, p. 1293. 

Earnings Nov. 1907, V. 85, 12 

REPORT.—Report for year Raking Dec. 31 1906, in V. 84, p. 388: 

Years ae Dec. 31— 





19 9 1904. 
0 RE $11,680,044 $12,284,363 $12,014,085 
Net oper couethaa expenses__..._.. $4,892,741 $5,705,579 $5,678,264 
Interest on bonds ................. 1,819,300 1,829,300 1,853,550 
III :ihalacdichacemsagibiiiipndcdatigarerl "782 220 726,989 690,569 
Balance for stock...........-...-- $2,291,221 $3,149,290 $3,134,145 
I tae ndin <a cee oe (5%)1 1648; "455 (6)1, ‘978, 146 (6) 1,978, 147 
DIRECTORS.—A. N. Brady (Chairman Ds Geo. Kn pp ( es.). C. K. 


Pres » Jose Sec., 
} Office. Toth, and Sansom'Sts., Phila., 
Mch. 1 1907 (Feb. esti- | 


70, 331. in Aug. 1900 purchased ore. 000 fours the same being 
held available as —_— for loans. V. 74, 15. 

REPORT.—Year en as Dec. 31 1906. ‘with balance sheet. was in 
V. 84, p. 1425, 8 howini, total ss income, $4,503,878; art exp. and 
charges., $3, 683, 161; dividends, 499 935; bal: surplus, $320 

h B. McCall; ’ R. Coe: Treas.. “4 x ‘Conover gt. 
Ly —(V. 84, p. 1436; V. 86, p. 

PITTSBURGH COAL CO.—(‘‘Rail Coal apumentetatien. \—ONGAN. 
IZATION.—Incorporated in N. J. a Sept. 9. Owns about 150 coal 
mines and 160,000 acres of coal lands in or within a radius of 40 miles of 
Pittsburgh, together with some 5,000 coal cars operating over railroads 
regiattes from Marsa b. In Jan. 1902 leased Shaw Coal Co. V. 74, «Ps 
765,'1449. In Nov. 1904 the coal properties of the 
Eiccteaneh RR erminal & roy oes ——s a eee. output of about 
250,000 tons, were leased for 40 Vv. 238. 

In 1903 were purcnaseil $15, dou 0 060 of Ss Roo. 000,000 common and 
$2,500,000 of the $10,000,000 preferred stock of the Monongahela River 


| Consolidated Coal & Coke Co. at $15 and $45 (of which $29.65 had been 


cl. 31% % paid May 1907) and adjustment | 


paid in Jan. 1908) r $50 share, respectively. Payment was made for 
the common in non-interesting-bearing notes paid one-third Nov. 3 yearly 
for three years, and! for the _ preferred is being made in 
semi-annual installments, begun Jan. 20 1904, equal to 6 cents per ton of 
coal mined from the Monongahela properties 

In April 1905 made 25-year contract for the supply of 2 to the U. S. 
Steel Corporation ard later one with the Republic Iron & Steel Co. run- 
ning till April 1911. V. 80, p. 1427. 

eee ee, iw list, showing g prop. ° oom, rights, etc. V. 60. DP, 1919. 

e $25,000, =< Rs 5s of 1904 issued by the 

pelsabune 2 Coal “Co. of Res. are guar. rincipal and ators lands 
the Pittsburgh Coal Co. They area first ie on 60,000 acres of coal 
and 13.000 acres of surface, and by collateral trust on 7,000 acres of H 
ing Valley coal and 8,400 acres of Pittsburgh coal held under vonaes = 
deposit of all securities owned. The por - will be used to fund the 
floating debt and for working capital an perenne of $5,400,000 bonds 
due in 1904-08. The Issue is subject to call at 110, in whole or in part on 
any interest day, and has a sink 5 A fund of 5 cents a ton on —— mine 
coal, with a yearly minimum of $600,000. Coupon poate « ‘egistered 
bonds issued tn exchange for coupon bonds are to be called firet, ine —— 
cal order. beginning with the lowest number. See V. 78, e.- 1065; V. 80, 

1919. To July 1907, $3,532,000 of bonds was ac ulred v sinking fund 
and canceled. V. 82, p. 389: V. 83, p. 327; V. 85, p. 

aman DEBT OF SUBSIDIARY ad OONSTITUENT cos. , 
nds— Outstanat Matui 

wartaeeabese Coal Ry. ist ie te mt ‘. 4 $794 .000 May 1 1923 
Pitts&Cas Shan ~ st $1 p.781) 6 Eg 169,589 Aug. 1908 
Milw.- Western Fuel ist M._.......5 Me N 266 ,680 May 1 mt 


Pitts & Coreen: Gas Goal Ge sense 5 65,000 Jan. 1908-1 
Imperial Coal Co ............... 6 os — May 1908-10 
Mansfield cooky & Coke ist M., Hf 4-O 000 Oct. 1908-1 
guar p & |. due $40,000 yriy. . Int. at | Cenaates i xe Pittsburgh, Pa. 
CO SOD ok ncncacdiasrnnsecu 200,000 Feb. 1922 
Pittsburgh & Moon Run RR -.-.-.-. 3 100, -000 Jan. o tees 


| = DEE ataitmeeasinaese 4m 271,40 
do _ $52,000 wane. a. 4\e., “M&N 780, 000 To Mey” 1915 
migcen Oe fe notes...... 52 —* ~ nan “ye 
DIVIDENDS.—On pref., “1900 to Oct. 1903, 7% y in cash; o 
Jan. 25 1904,1% %in scrip. (paid off Nov. 25 1904); s beng A Ao 1008, 
inclusive, 1% %, be Guarserty: none later to Oct 1907. V. 81, p. 269. 
EARNINGS. or 11 months ending Nov. 30: 
Gross Depletion Deprecta'n Bond Balance, 


11 months— Earnings. of Lands. Charges. Interest. Surplus. 
SS dcik o Stel $5,449,883 $684,615 $887,589 $994,394 $2,883,285 
1906 . 4,781,708 685.191 mY Ya ,244 1,071,277 1,943 996 

REPORT.—Report for year ending D 31 1906, in V. 84, P. 389, 


| showed net profits, after deducting axpanees and all losses, $5, 297, 123: 


93 applica’ 
| and V. 73, p. 782, 1358; plan V. 75, p. 1401; plants, V. 78. p 


q -), C. 
G. Billings, Walton Ferguson, A. R. Flower, E. G. Cowdery, J. F. Meagher | 


and W. P. Martin, Vice-Presidents: W. S. McCrea, Treas.: L. A. Wiley, Sec.; 
W. M. Flook, Asst. Sec. ffice, 54 Wall St., N. Y.—(V. 85, p 1272.) 


royalty anc dep preciation, | $1, ah 114; interest on bonds, $1, 167. 241: 


es aon proaes. § $2,192,76 
DIR M. H. am: (Chairman and President), R. Wood- 
ford Wice-Pres., A. W. Mellon, Geo. T. Oliver, H. R. Rea, Jone. Bell, 


James H. B John I. Bishop, Calvary Morris, Grant B. Schlev, D. a 
+O. lesert Alexander Dempster, J. hay ey Lyon William Flynn and 

ysart. Treas. is F. M. Wallace; Sec., F. J. Le Moyne, 232 5th Ave., 
Pittsburgh. V. 82, p. 696.—(V. 85, p. 603, 1466.) 


PITTSBURGH PLATE o1.208 fo —. 84, Pp. 106, 697, 1305. 

POCAHONTAS COAL & N pe. ¥ & ' Western Ry. 

POCAHONTAS CONSOL. COLLIaRIES CO.—V.84,p. ee en 85, p.101. 
G CO.—-ORGANIZATION .—L neorporated in 


p. 1595; pro rties sold in 1905, V. 80, p. 1734, 2348. In Nov. 1907 an offer 
was received of purchase of Federal Mfg. Co. of Milwaukee Jog for $77,000. 
V. 85, p. 1344. On Aug. 14 1907 Albert L. Pope, Be ‘am blyn and 
Geo. A. Yule were a pointed receivers. Assets (boo aaa ; 29 0 1907 
were stated s =" 205,571; en nese debt, $1,972,826, including $1,295,854 
notes. 408, a 725 

STOCK .—Gommon tock, $id, 000 ,000, all scutstanding: 1st pref. 6 
cum. srg y X. call at 110), $2,500, ‘000: 2d 5% pref. cum. after Feb. 
1905, $10.0 of shares each; outstanding, see table. 
Stock is heid in ina xt ng trust until nui Feb. § °1908, 

Balance sheet June 29 1907 was in V. 85, p. 403. * tected net profit on 


| ee ty for 11 months ending June 29 1907 $67 ,15. 


PHILADELPHIA COMPANY —See Pittsburgh, in “St. ohh _ por ane 


PHILADELPHIA ELECTRIC CO.—ORGANIZATION.— 
in N. J. on Oct. 5 1899. wy ey all electric-light pro res of .P fiadel. 
phia, also in West Phila. and Chest: V_73, p. 496, 680: V. 74, p. 1249. 
STOCK.—Auth., $25, 000, 000 (of which $i ,250 in tréasury); "0 % paid 
In. In Jan. 1908 it was expected an assessment . $2 50 (10 * would Be 
called, payable one-half each Mch. 1 and Sept. 1908, Pe 
Dividends: June 1902 to Dec. 1907 incl. a 8 Secrearly on amen paid Any 
BONDS.—Collateral trust 4 old fifty-year certificates. da 5 
16 1899. amounting to $17.500, oab ave been authorized, by which $14,982,- 
200 were used to parchass $14, ope. 7, of the $15,000 
L. &. P. stock ($1 500,00 di d all the $17.500,000 Nat. Elec 
stock ($4,375,000 paid in the bales to be Rath, to acquire other 
ic properties in Philadelphia and adjacent counties. See V. 69 
797, and official circular page 853 and official statement V, 74, p. 34d: 





ORT for the your ending July 31 1906 was in v. 83, D. 1589, showing: 
Gross sales and earnings. $7,723,082; total net Income, $1,424 426; general 
exp., in Co. ex C., Ri, ° 
Blt it Re ne $1. 195,290; extr. losses, &c., $138,571: bal., sur., $90,564 
FF bert A. 1st Vice-Pres. Albert’ L. 


pe: * Sec., Wilbur c. Walker. Directors, May 1904 
mi » Conn.: N. ¥. Office, 21 Park Row. 

—(V.'83, DP. 1589, 1595; V. 85, p. 403. "208, 534, 725, 1344, 1522.) 
‘O.—ORGANIZATION. -— Incorporated in 
New Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment com les. The company has paste at Allegheny, Pa. 
and McKees Rock, Pa., with a capacity. of 150 freight cars x day. and 


835. 720: V. 80, p. 169), which bas pl t et as v7 74, spi 281. 
* an t Burn 

and ’Ala.; (2) Canada Oar Co.. Ltd. (V. 79. B. ss. 3 40) | with 

plant at Montreal a a capacity of 6,000 freight and 0 passenger cars 
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_IN DUSTRIAL STOCKS AND BONDS. 


| VOL. LXXxvr, 



































== = — — ——= 
MISCELLANEOUS. } INTEREST OR DIVIDENDS. Bonds— Prine. 
Date | Size, or pal, When i 
For erplanation of column headings, &c., see notes on of Par | Amount Rate , When {Where Payable, and by| Stocks—Lag 
first page of tables. Bonds| Value. Outstanding % Payable. Whom. Dividend, 
People’s Gas Light (Chic.) —Concl’'d—Cal Gas Ist M ass bas 1892 | $1.000) $250,000 6¢ Q—J_ | Equit Trust Co, Chicago July 1 1917 
Indiana Nat Gas & Oil ref M $6,000,000 g gu____-__... 1906 | 1,000, 2,000,000 5¢ M & r amet Trust Co & ¥ |May 1 1936 
Ogden Gas first mortgage $6,000,000 guar p & 1_- 1900 | 1,000; 6,000,000 §¢ iF & armers L. & Tr Co. N Y' May 1 1945 
Philadeip via El Sock 0 He $12 00 per s.: paid in (si ee lg 25) 24,987,7505in 19073 & DiGheoke mated | De "072K % 
Phila Electric "Trust Certificates gold $17,500,000 (see text) al TE inocecume | 15,014,142, 4¢ J & J Land Title & Trust, PhilajOct 194 
Edison Elec Trust Ctfs gold (Ed eek as coll) ......... 1896 | 100 &c 1,994,300 5¢ A & O Fidelity Trust Co Phila/After Apr 1946 
Old Phila Elec Tr Cfts (Penn H L & P yt eee 1898 1,000) 11,268,060 5¢ A & OLand Title & Trust, PhilaiApr 1 i948 
Pittsburgh Coal —-Common stock $32,000,000 _..........-.-- mane J oe oe eer x 
Preferred stock 7 % cumulative $32,000 "000 eweecen--on-=- oo-> | 100) 27 1246 .800 text.. Q—J |Checks mailed r 25'05 13% 
PC of Pa Ist & coll tr M g gu red 110s f....-.-. c*&r 1904 1,000 &c) 21,368,000 5g¢ J & J Union Tr Co, Pittsburgh) Sam 1 1954 
Pope Manufacturing— Pref stock ($8,633, 100 2d at eat. occe Ee ae Yee te anit 
Pressed Stee! Car Co—Stock common $12,5 Fe Fete C—O 100' 12,500,000 See text. Q—F fe mers’ Bank Build- ai 30 "04 1% 
Pref stock (as to assets) 7 % non-cum $12, 360.006 Aa Ss Diennn.t 100) 12,500,000 Q— ing, Pittsburgh, Pa. peak + 071% % 
McKee's Rocks purchase money I  -nihwHmenennoos iy, FIA j 235,000 a ren Seve do do 09 
1st M cold notes red due $500,000 yearly Feb.....-.-. Moc* 1901 1,000, 1,500,00 5¢ F & A Morton Trust Co, N Y 1909 to 1911 
Procter & Gamble—Common stock $9,000, oo ew ecee cess ane oor | 100, 9,000,000'12 in ‘07 Q—F 15 Co. Office, Cincinnati, O/Feb 1S 083 
Pref stock (8 % cum) (See terms ined. May '93 “‘Supp’’) ..-| -.-. 100; 2 aa aoe 8 in Porgy Q—J 15 do do \Jan 15 "08 2 
Provident Loan Society— Bonds (not M) ted 102% (text)....| 1901 500 &c 2,00 4% ¢M & $105 East 22ndSt,NY (Sept 1 1921 
100 100: 000 000 8in 190/' Q—F WN Y, Chicago «& Benen! Feb 15 Bs} 2 


Puliman Company —Stock 100,000,000 ..........--..- 





Quaker Oats—Common stock, $4,500,000- -- 100 4. 447.2008 in 1907,Q—J 15'Checks mailed jJan 
Pref stock 6% cum, $9,000,000. _ 100) 8,532.900/6 in 1907, Q—F do do Nov 30" 07 tig 
Railway Steel Spring Co—Common $13,500 100 - 100, 13,500,000 4in 1907 A & O Harvey Fisk & Sons.N Y|Oct 22 ‘07 
Preferred (as to assets) 7% sr sis, 500,000....... osen 100, 13,500,000 7 in "ead ses" do do |Dec 20°07 1% 
1st M on Latrobe plant gred105sf. _.... ....--.-. Sc*| 1906 1,000, 4 wernes 5¢ J do do Jan 1 1921 
Ropadlic | Iron & Steel—Comraon stock $30,000,000 _.---.-.. oace BE BF ROR Ee eccccccs loos ccgne| cocccecansesegieassets hacen see 
Pref 7 % (also assets) cum (V 69, p 850) $25,000,000.. -... oan 100 20,416, 900 See text. Q—J General Office, Pittsburgh Dec 21'07 1% 


(3) Pennsylvania Car Wheel Co., with foundries at Allegheny, 
a., with a capacity of 250,000 car wheels per annum; (4) also the Central 
Car Wheel Co. wy the Pennsylvania Malleable Co. (V. 84, p. 447). 

BONDS. —The Orst mtge. goid bonds are subject to call in whole or part 
at par — interest on any interest day. V. 72 p. 343° V. 74, p. 203; 
V. 75. p. 1305 There are also $75,000 Allegheny purchase money bonds 
of 1902 part due yearly to 1911, inclusive, Interest at 4%. 

DIVIDENDS pare "99. "00. be + "02. » 

Common percent ....jJ..--. 6 4 
Preferred. percent --- 

REPORT.—Report for year ending Dec. 
in V. 84, 447, showing profit on operations, $3,381 ,884. 
$350,000; div. on pref. (7 %). $875,000; bal., sur., $2,156,884. 
profit on operations, $1 106,901. 

DIRECTORS.—PF. N. Hoffstot (Pres.). J. W. Friend (Vice Pres.), 
Adrian H_ Larkin (Sec.'. James A. Blair, James H. Reed, A. S. Matheson, 
T. H. Given, James N en F. G. Ely. N. Y. office, 24 Broad St. 
—(V. 82, p. 450. 456; V. 84, p. 447.) 

PROCTER & GAMBLE CO.— Formed tn 1890 under laws of New Jersey 
to carry on soap, candle, oils and glycerine business: reincorporated in 
Ohio * 1905, V. 80, p. 655, 1916. In 1903-04 built a new plant in Kansas 
City, Kar., costing about $1, 000 000. V. 76, p. 1196 large plant on 
Staten Island, N. , was to be completed late in 1907. a part of the cost 
being provided by issue Dec. 1905 of $3,000,000 common stock at par 
(less cash dividend amounting to 50% of new stock) pro rata to holders 
of common stock: balance from treasury cash. This raised common 
stock to $9,000.000. V. 81, p. 1243, 1562; V. 83, p. 498 

DIVIDENDS.—..-. "™. ‘92 to "97 Incl. "98 to 00 1901 to Feb 1908 
On common 12 per cent. 20 yearly *12 yrly (Q.-F.) 

*Also extra dividend of i42 2-7 % paid Jan. 2 1904 and 25% Dec 1905. 
V. 77, p. 2038; V. 81. p. 1562. ‘Office, Cincinnati. (V. 84, p. 1000) 

PROVIDENT LOAN SOCIETY OP NEW YORK.—Incorporated in New 
York in 1894 under Special Act. Operates 5 loaning offices in New York 


er annum; 


04. To 1907. 
3 None 

7% BS annum (1 H Q.-F.) 

31 1906 with bal. sheet, was 

depreciation, 

In 1905, 


City and 1 in Brool are Ceruficates of contribu:iion, $2,066,000. Divi- 
dends at 6% yearly have been paid. V. 84, p. 629. 

Bonds are subject to call at 102% on and after Sept. 1 1906. See appli- 
cations to list V. 79. p. 2152; V. 80, p. 1182 eport for year end- 
ing Dec. 31 1906, in V. 84, p. 569. res., James Speyer; Vice-Pres., 
Frank Tucker; Treas., Otto T. Bannard; Sec., Mortimer L. Schiff; Asst. 
Treas., M. G. Hopf. Executive Office, 105 E. 22d St., New York.— 
(CV. 80, p. 1179, 1182; V. 82, p. 690, 872; V. 84, p. 569.) 


(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
its assets to The Pullman Company, ae ee Sy the Vander- 


bilts entering the board of directors. V. 69, p. 854; V. 70, 40. In Nov. 
1906 proposed to manufacture steel cars. V. 83, p. 1174, 1333: V. 84, p.697. 
Rea! estate not used in manufacturing must be suid by 1909. V. 78, p. 


771; V. 85, p. 1272 
CASH DIV De "77-"80. *81-"83. *84-"98 "99. "00-'06. °0O7. 1908. 
Since 1877 (% \8 yearly. 9% yearly 8 yearly 6% Syearly 38 Feb., 2 
In 1898 paid an extra cash dividend of 20 % and stock dividend of 50 % 


to distribute surplus assets. V. 67, p. 75, 789, 840, 902. Also in Nov. 
1906 36% in stock to distribute surplus. V. 83, p. 1174, 1233. 
REPORT .—Report for 1906-07 was in V. 85, p. 1268. Balance sheet 
July 31 1907, V. 85, p. 1645. 
Years cnding July 31— 1906.07. 1905 5-06. 1904-05. 





Earns. from cars, mfg. profits. &c.. $32" 186.013 $29,588,642 $26 .922,022 
Operating expe nses cadvescancuce 17,388,741 15,344,740 13,884,983 
Depreciation of ca YT eReregy 2,421,597 2,609 422 2,331,476 
Paid other dlecpiag ¢ ir associations. 749.342 744,421 651,009 
Dividends on capital stock......---.. 7.476.878 5,919,984 5,919,982 

Net surplus for year...-..--. $4,149.455 $4,970,075 $4,134,572 


Total surplus July ‘31 1907, $5,256 220 


DIRECTORS.—Robt. T. Lincoln (Pres.). O. S. A. Sprague, Henry C, 


Hulbert, Norman B. Ream, Wm. . Vanderbilt, J. Pierpont Morgan, 
s! pemgtr -- W. Vanderbilt, W Seward Webb, John J. Mitchell, Chauncey 
Keep, George F. Baker.—New York, 15 Broad St.—(V. 86, p. 173.) 


QUAKER OATS CO.—ORGANIZATION.—Incorporated in New Jersey 
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged. 
. 83, p. 321, 381; V. 84, p. 697. Owns mills at Akron, O.; Chicago, 
Til.; Cedar Rapids, pas Peterborough, Ont.; and Battle Creek, Mich.; also 
leases other mills. V. . Dp. 778. Manufactures various cereal! food products, 


STOC K.—Stock, $9,000,000 6% cum. pref and $4,500,000 common, as 
increased early in 1906, the $1,600,000 Amer. Cereal bonds being retired 
June 11906. V.83,p.574. Pref. has no voting power (except as regards 
increase of pref. stock) unless dividends are three months in default. Of 
the common stock $2,080,000 is held in trust until Nov. 11 1911 unless 


earlier terminated by voting trustees, who are elected annually. 
DIVIDEN DS.—On pref. in full to Nov. 1907. On common, 14% and 


% extra, paid Oct. 1906 to Jan. 1908, both inclusive. 
REPORT.—Report for calendar year 1906 in V. 84, p. 506. showed: 
Profits, $1,283,389; dividends, $571,263; interest on bonds (paid off), 


$40,000; construction expenses, $29,488; balance, surplus, $642,638. 
OFFICERS.—President, Henry P Crowell; Vice-Pres., James H, 
Douglas: Treas., Robert Stuart; Sec., Robert Gorden. Office, 1600 Rail- 
way Exchange, Chicago, Ill.—(V. 83, p. 1174; V. 84. p. 506, 566, 697.) 
QUINCY MINING —(V. 84, p. 342, 577, 752; V. 85, p. 534, 1406.) 
RAILWAY STEEL SPRING cO.—Incorporated in New Jersey on Feb. 
25 ‘02 as a consolidation. v3 ie. p. 3 48 In June '02 purchased 
the Steel- Tired Wheel Co. . 66, p. 185; v. 72, p. 444; V. 74, p. 1041, 
1200; V. 75, p. 80. Total pK. ity of all Dec. 1906, 171,000 (being in- 
creased to 225,000) tons annually; also 62,000 steel-tired wheels. V. 84 


- 100. 
¥ DIVIDENDS on oref.,. 1 quarterly. paid June 1992 to Dec. 1907, 
bes inclusive. On com., 2% Apr. 1904; 1905 to 1907, 4% yearly (A. & O.). 
NDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5% ris. year bonds being Issued, a first lien thereon, but not a lien on other 
properties. Annual sinking fund. $135.000. V. 81, p. 1496. 1726: V. 
82. p. 51: official statement. V. 84, p. 100 
REPORT cal ender year 1906 in V. 84, Dp. 569, ows: Net, $2,341,120: 
div. on pref. (7%), $944,979; div. on com. (4%), $539,988; bal.. sur., 
$640 566; total, ao, Dec. 31 1906, $2,236,465. yh yearly net earn- 
tgs of Latrobe Co. for 10 years were about $500,000. V 82.p.51. Pres., 
H. Silverthorn; Sec., M. B. ere Treas., F. Carnahan. Directors, 
March 1907, V. 80. p. 1000: V. 84, p. 577. Office, 71 Broadway. N. Y.— 
(V. 83, p. 1417, 1474; V. 84 p. id0. 569, 577.) 


4 
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REPUBLIC IRON & STEEL CO.—ORGANIZATION.—Incorporated 
in N. J., May 3 1899, to consolidate 29 plants making bar and forge iron, 
Also owns 9 blast furnaces, mining properties in Mesaba range, extensive 
iron and coal lands in Alabama, &c.; coke plants at Republic and Acheson. 
Pa., and Thomas, Yar (See V. 71, p. 545.) For properties, V. 68. P. 674; 
V. 70, p. 228; V. _p. 454; V. 77, p. 455: V. 79, p. 1480, 1702; V. 81, p. 
— V.83,.p 1635: V. 84. p. 342. 

n Nov. 1906 Republic Iron & Steel and Tenn. a & Iron piney guar- 
esitend $700,000 5% bonds of Potter Ore Co. V. 83, p. 973, 1417 

STOCK .—Common, $30,000,000; pref. (as to aa and dividends) , 7% 
cum., $25,000,000: of which $2,809,000 common and $4,583,100 preferred 
reserv ed to purchase additional properties. 


PREFERRED DIVIDENDS.—Oct. 1899 to Oct. $908, ain yearly; 
1904, none; in Oct. 1905, 1% %; in 1906, 7% (1% %, Q.-J.); in 1907. Jan., 
1%% : April, 1% %; July. 134%, and in Jan. 1906. 114%: poe April 1906 to 
July *{907, incl., 2% quarterly on account of deferred dividends, paying in 
- aa all accuntulated dividends; hry 1 1907, 1% %; Dec. 21 1907, 1%% 
Vv. . p. 338, 1215; V. 83, p. 


son DS.—-The first fis ca and collateral trust 5s of 1904 are subject 
to call for sinking fund of at least $250,000 yearly at 105 and satenest, = 
on Oct. 1 1914 and thereafter as an entirety at the same price. V. 80, 
716. The net cash assets over liabilities other than bond issue never to 
less than $6,500,000 while outstanding bonds equal er exceed that amount 
and thereafter never less than outstanding bonds. Of the $10,000,000 
authorized issue, $960.000 had been redeemed — canceled in June 1907 
and $415,000 were in the treasury. See V. 80, p. 1734. 
REPORT.—Report for 4 months ending Oct. “ 1907 in V. 85, p. 1458 
showed net profits over sa 8 $1,653,028, against $930.707 in 1906: 
div. on pref. stock (1% %). $357,296; bal., sur., $1,295,732. Report for 
oe ending June 30 1907 was in Vv. he p. 718, showing t net profits over dep., 
3,729,245; div. on pref. (7%), $1,429.183; b. sur., $2,300,062. 
‘DIRECTORS. —John A. athe (Che airman), G. Watson. French, Tr: 
W. Guthrie (Pres.), H. S. Black, J. B. Duke, nard C. Hanna, Earl 
Oglebay, Edward J. Berwind, Samuel G. Cooper, ex” W. Gates, Grant B 
Schley. Leonard T. Beecher and Harry L. Rownd. L. Rownd is Sec. 
and Treas. Main office, Frick Bldg. annex Pittsburgh: New York office 
115 Broadway.— 85, p. 603, 718, 1007, 1084. 1408, 1458.) 


RHODE ISLA ND-PERKINS HORSE SHOE COMPANY.—ORGAN- 
et ce —Manufactures horse Co and toe calks at Valley Falls, 
R. I. 6m. : Providence. V. 61, p. 1014. omg stock, $1,000,000, 

to A Li *93-'95. '96. "97. ‘a. *99-" at. *02-"05. > » ne 1908. 
Common, %}124%10yrly.44%0 0  O=f @0©@0 @ Jceccccee 

ref., %... yriy 6% 5 4 a 5 a § 7% H Jan.,1% 








In 1906, 5% regular (Q.-J.) and in April 2% and Oct. 4% % extra. In 
1907, 1% % quar. and 4% extra. Office, Providence, R. . 82, p. 
809; V. 83, p. 690, 1595; V. 84, p. 697; V. 86, p. 55.) 

ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida- 
tion incorporated in Feb. 1899 under the lawsofN.J. See V. 71, p. 545. 

DIVIDEN DS.—On pref. to Dec. 1907, inclusive, 6% per an.—1% quar. 


On common, Jan. 1900 >. a 8% yearly and on Nov. 30 1906, 2% 
“special”; 1907, 10% (Q.- 
Pres., F. J. Boseily; , John Morris; Sec., W. L. Garey. Office 


Royal Bldg., William and Fulton Sts., New York.—(V. ‘85, p. 1522.) 

RUBBER GOODS MANUFACTURING CO.—ORGANIZATION.— 
Incorporated in New Jersey on Jan. 26 1899, and acquired all of the stock 
of the Mechanical Rubber Co., which owns the entire stock of— 

New York Belting & Packing Co., Stoughton Rubber Co., Fabric Fire 
Hose Co., Chicago Rubber Works and Cleveland Rubber Co., the Peerless 
Rubber Mfg. Co., Hartford Rubber Works Co., Indiana Rubber Co. 
Indianapolis Rubber Co., American Dunlop Tire Co., New Brunswi 
Tire Co., the Sawyer (cotton) Belting Co., and Morgan & Wright (V. 83, 

629: V. 84, 866), and a large majority of stock ef Mechanical Fabric 
Co. and the Single Tube Auto & Bicycle Tire Co. 

These companies manufacture all classes of rubber goods, except boots 
and shoes, principally bicycle and solid and pneumatic vehicle tires, fire 
hose, garden hose. air-brake hose, steam hose, eee. packing, hard 
rubber goods, druggists’ sundries, rubber thread, 

n Feb 1907 plans were under consideration to , ~SOSE: the company, 
cole about $200,000 of the $16,941,700 common stock and a small amount 


| of the $10,351,400 oie ag rag not having been acquired by the United 
84, 


States Rubber Co. , 866;. V. 82, p. 1105; V. 81, p. 159; 
V. 80, p 2225. 


1975, 


DIVIDENDS.—On pref., June 1899 to Dec. 1907,.7% per annum 
(1%% Q.-M.). On common, 1900, 2%: ST 3%: 1902 to 1905 none; 
1906, Oct., 1% (semi-ann.); 1907, Oct. 31, 1% 


BONDS.—The bonded debt of companies puateutnel consists of: 

$531,450 Mechanical Rubber Co. 1st sinking fund gold 6s, due Jan. 1 
1918; $618, 860 N. Y. Belting & Packing ist mtge. sink. fund deb. 6s, due 
Jan. 1 1918, subject to call at 110 
The General Rubber Co. bonds ($9,000,000 authorized) are guaranteed, 
principal and interest, by the Rubber Goods Mfg. and U. S. Rubber com- 
panies. V. 81, p. 36, 901. 

REPORT.—Report for year ending March 31 1907, V. 84, 
Net, $1,095,101; pref. divs. (7%), $724,598; div. on com. am). 
sur., $201,086. 

OFFICERS.—-Pres., Charles H. Dale; Vice-Pres., Chas. A. ae and 
Lester Leland; Sec., Samuel Norris; Treas., John J. Watson Jr.; 
and Asst. Treas., James McGuffog, John D. Carberry. Gen. Niet 15 Ex- 
change Place, sey City, > office, 42 B’'way. Directors Oct. 
1906, V. 82, p. 933.—(V. 83, p. 690; V. 84, p. 342, 697, 866: V. 85, p. 1272) 

SAFETY CAR HEATING & LIGHTING.—ORGANIZATION. —_ 
Incorporated in 1887 in New Jersey. Manufactures ‘‘Pintsch” light 
apparatus, which, June 1907, was In use on 31,000 cars In the United States 
Canada and Mexico; in the world, on 148,000 cars and 6,600 locomotives. 

Stockholders voted on July 15 1907 to increase the authorized stock 


. 866, showed: 
$ 169,417; 







i 


$5,000,000 to $10,000,000, a stock dividend of 100% being d 
Vv. as p. 44, \ 
VDS. me bre 97. "98-00. 1901. ’02. "03. '04. '05. '06. 1907. 


6y’ly. 8y'ly. 11&10stk. 9 12 12 17 18 See below. 
In July iba a 1GO% stock dividend was ve Cash dividends in 1907 
were: in Apr. and July, 4% each, and on Oct. % on the stock as doubled; 
Dec., 3% (incl. 1% extra.) Dividends ai late in Dec. are included in 
amounts for year In which pald. 
FARNINGS.—For 12 months ending Oct. 31 1907, net earnings over 
V. 85, p. 1579; 


Cashin... 


depreciation ($172,000) amounted to \13% on stock. 
V. 85, p. 44, 603, 1579. : 








UN 





over 
579; 





JAN., 1908.] 
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Republic Iron & Ste 1.—Continued | | j | | 
ist and coll tr M $10 .000,000 gold red 105 s f (text).. _.c*! 1904 | $1,000) $8,625,000. 5¢ A & O New York TrCo, N Y Oct 1 1934 
Potter Ore 1st M $700, 060 g guar jer (text) sf 4% share! 1906 | 1.000) 350.000 5¢ (J & D|Hanover Nat Bank, N Y\Dec 1 1923 
Rhode Island Perkins Horse Shoe—Pref 7% cum $1,750,000-| _.._ | 100} 1,750,000 See text.. Q—J Checks mailed Jan 15°081%% 
Rochester & Pittsburgh Coal & lron—First M gold sink fd__c j 1,000 296 ,000 5¢ a as 36 bet St, eM York Nov 30 1907 
Helvetia purchase money mortgage gold sinking fund- Ce.c* | 1,000, 1 a ae 5¢ » N ‘May 1 1946 
First mortgage of 1902 $2,000,000 gold red 105 s f. G.c*| | 1,000; 1,850,000 4%eF : A! > od \Aug 1 1932 
Roya! Baking Powder—Common stock $10 pee ,000 A 100 10.000 ,000 10 in be Q-M_ Checks mailed |Dec 31°07 24% 
Preferred stock $10,000,000 6 % cumulativ 100 10,000,000 6 Q—M (Checks mailed |Dec 31°071% % 
Safety Car Heating & Ligh ting—Stock ($10,000 .000 100 9: 862,000 See fext. Aer ig 'By check |Dec 23 07,3 
$t Paul Union Stock Yards—Sterling priority loan - | £10é&e fH 950 . O London, Eng! Oct 1936 
First mortgage ----------..~---.-----~.-----~.----.-... o 1,869,000) O|NY, Lon aad ‘South St P Oct 1 1916 
Sears.Roebuck & Co.—Pref. stock 7%cum., $10, 600 ,000-text) ____ 100, 91750 ‘000 7 in 1907 a ‘Checks mai mailed Jen 1'08,1%% 
Simpson Securities—Stock ($1,000 000 8% cum $060 <2... wiles 100, 3,500,000 ..... -. lewocmacgivatabet seine. os suonhun Ut eaadaumaon 
Real estate & coll M $1.500,000 g red 10244--....--- Ta.c*| 1904 | 1,000; 1,448,000 6g J & J |Trust Co of America, N Y Jan 15 1929 
Simpson-Crawford Co n.ortgage ----.--.----------------- } noeews 950.000! 5 J& Pg 15) Equitable Life Ass, N Y May 15 1912 
ce, 311 6th Ave, N Y La 15 1912 


WebeRtUNONGOE «2. LUE L. one inka oe semen vests | 1902 1,000 52,000, 6¢ |J 
00 


Singer (Sewing Machine) Manufacturing—Stock $30,000,000_| ___ | 30 000,000 See text. q— felpeteeecds ssstitduand” 1908, 2% 
Sloss-Sheffield Steel & lron—Common stock $10 000,000 _-_- | ---- 100 10,000,000 See text. See text. (Guaranty Trust Co. NY hes 2°07,14% 
Preferred (as to assets) 7 % non-cum $10,000,000.-..-...- ees 'L, 100 6,700,000 7 in eo] Q— oO Jan 2°08 1% % 
Sloss Iron & Steel Co first mortgage gold__-......-.---- Coe| 1687: |. ....2u2 J ,000 6¢ F & Al iCentral Trust 0s, ) N »'4 Feb 1 1920 
Genera! mortgage gold subject OT Fe eae a Ce} 1888 |.......- | 2,000,000 4%¢e¢A & O do do ‘Apr 1 1918 
Somerset Coal—Stock, $4,000,000___-_--_-...--.--------| -.-. | 100! 4'000:000 See text. See text Checks mailed. Feb 1 '04 2% 
First mortgage $4,000,000 gold red 110 s f...-...---..-- | 1902 1,000, 2,876,000 5¢ F & A Guaranty Trust Co, ¥ > Feb 11 
Gas Gructe part due yeery..... i... --... 5..-s --FB.a; 1906 | 1,000 836 00 5 J & D | Fidelity Poemane Co, Balt Dec 19¢8 1918 
Spring Valley Water—Stock $28,000,000________.__.____- eee. 100 . 28,000,000 See am. ene kk ee ie eR TE LIM Ee Apr "06 6 
General mortgage $28,000,000 gold (other bonds see text) aon. 1.000 17,500, 000 4¢ J «& D N Y, San F & Fran-on-M Dee 1 1923 


REPORT.—Report for year ending March 31 1905, in V. 80, p. 2218 
showed combined net earnings of (Safety and Pinsch cos. were $1,393, 842; 
= on Safety Co. stock (124 %), $615.123; dividends on Pintsch Co. 

tock, etc. 265.200; bal., sur., $513,519. Pres., Robert Andrews. 
Directors include: Robert Andrews, R. M. Dixon, Wm. Barbour, A. C. 
Soper, Wm. A. Read, J. E. French, O. C. Gayley, P. B. Beit ee" E. M 
Bulkley and E. Le B. Gardiner. Main office, 2 Rector St.,N. ¥.— 
(V. 80, p. 2218: V. &1, p. 1615; V. 85, p. 44, 164, 603, 1406) 

ST. PAUL UNION STOCK YARDS CO.—ORGANIZATION.—Incor- 

orated In Minnesota in 1886. Owns 230 acres about 5 miles south of 

t+. Paul used for stock yards purposes and large amount of adjacent town 
site. Stock, $2,000,000; par of shares, $100. Bonds, see table above. 
Year ending Dec. 31 1906, gross, $290.256; net, $177,234; interest on 
ponds, $104,014; bal., sur., $73,219. Pres., V m. Magivn “ ‘Acting Mgr., 
H. B. Carroll; Sec. and a A. A. MecKechnie. Office, South St. 
Paul, Minn.—(V. 75, p. 613 
SAN FRANCISCO GAS & manetnes CO.—See “Street Railway” Sec. 


SEARS, ROEBUCK & CO.—ORGANIZATION.—Incorporated in New | 


York June 16 1906. Conducts retail mail order business in Chicago. 
V. 83, p. 629. 41 Lehman Bros and Goldman. Sachs & Co, offered the | 


preferred stock. Statement to New ay seoek Escbange, showing prop- | 


erties owned, rights of stock, &c. 84, p. 1246 


STOCK.—Common stock, $30,000,000, all cutiiandines par $100. Pre- | 


ferred, see table above Preferred stock is also preferred as to assets and 
cannot be increased or mortgage (other than purchase money menteeee 
created without the vote of three-fourths of each class of stock. Entir 
preferred stock or pro rata portion may be poteomar a8 at 125. No dividend 
shall be paid on common stock until $1,000,000 it has been aside 
as surplus profits and not in excess of 4 % until an *idditional $1, 500. 000 has 
been set aside. V. 84, p. 1246. 

DIVIDE VDS.—Pref., 1 34 % quar., pald Oct. eo te 1908, both incl. 

REPORT. —Report for year ending June 30 1907, in V. 85, p. 863, 
showed gross sales, less goods returned, $50,722,840; “qiwidends on invest- 
ments, $70,804; cnet of purchases, all espenses. int. "&e., $47,555,142; div. 
on pref. stock (7%), $695,602; bal., sur., $2,54 


FFICERS. ta Fe ning Richard W. aoe "Vice Pres, Julius Rosen- | 


wald; Sec., Albert H. Loeb. —(V. 84, p. 1246; V. 85, .p 863.) 
SILVERSMITHS CO.—V. 84, p. 1000, 1185, soa. 
SiMPSON SECURITIES CO.—ORGANIZATION.—Incorporated in 


New York June 20 1904. Owns $2,396,000 of the $2,500,000 common | 


and the $1,500,000 second pe. stock (par of shares, $100 each) of the 
Simpson- -Crawford Co., having department store on 6th Ave., 19th 


and frien 
Of the | $s of 1904, $44,000 were in June 1905 canceled. They are subject | 
to call at 102% by a sinking fund amounting to $25,090 A ag on7e0. for three 


years ending Jan. 1 1908 and $50,000 since. V. 790. Of the | 
bonds shown above as outstanding $78,000 were in Sone: ’ {507 in the sink- | 
ing fund drawing interest. 

Calendar year 1906 net earnings vue in excess of $300,000. V. 79. 
p. 790. Office. 311 Sixth Ave., New York. 

SINGER (SEWING MACHINE) MPG. 
og aheery in cap it in New Jersey under spade Pact Plants are located 
at Elizabeth, N. ax owle, near Glasgow: St. John, Que., etc. In 
Jan. 1907 the W enti 4 sg My: Co. roe to be a ag V. 83, p. 276. 
Proposed improvements, 1 » D. 276; V. 84, p. 54. 

Stock, $30,000,000, caied ‘been “increased in Dee. 1900 by 200% stock 

dividend, capitalizing surplus. P. 1224. 1273. Dividends on veer 
as increased 1901 to June 1902, ‘oan ive, 7% olarty (paid 2. -M.); 
1902 to Dec. 1903, bry inclusive, 3% quarterly; Mch. 1904, 4% : June 43 | 
Sept., 19%; Dec., : 1905, March, 4%; June, 4%; Sept., %: Dec.. 2%; | 
in 1906, 8% (2% +B» 1907, Jan., 2%; April, 3% July, 3%; Oct., 
3%; 1908, Jan., 2%. Office, 149 ge New York. Pres. , Doug- 
las Alexander: V.-P., Edwin H. Bennett.—(V. 83, p. 276.) 


SLOSS-SHEFFIELD STEEL & IRON cO.—ORGANIZATION. — 
ee in New Jersey See prospectus, V. 69 p. 286; V. 70, 
Dp. 1099; V. 71, p. 185, 545; V. 72. p. 779; V. 76, p. 659. Stock, $3, 300 ,000 
pref. is rese rved_ for future requirements. See isting, V. 70, p. 1200. 

<n! properties, = of preferred shares, etc.; also V. 72, p. 774; 

as 1177; V. 81, 1324 

‘Diy DENDS on Mogg ‘Apr. 1900 to Jan. 1908, 7% yeotiy (Q.-J.);7% de- 
clared for 1908. Div. on com. in 1905, 5% incash (A. &0O.), andinOct. . 
33 1-3% in com. stock ($2,500,000); 1906, 5% (A.-O.); 1907, Mar., 21-12%, 
the dividend period being c hanged ‘from semi- annually to quarterly; June, 
1%%; Aug. 31,1%%:; Dec. 2,14%% 

EARNINGS. -_For 12 months’ ending Nov. 30 1907 (partly estimated), 
= yt to. dividends, $1,602,227, against $1,000.843 in 1905-04; 

(7%). $456,000: div. on com. stock (5%), $500,000; bal.. sur., 

364, 227. Report for year ending Nov. 30 1906, re at length !n Vv. 84, 

625, 818, showed net above depreciation, &c., ‘31 ,210,843; bond interest, 

210,000; div. on pref. (7%) 9.000; div. on ciakanae (5%), Rag 000; 
lus, $31,843. Total surplus May 31 1907, $3,040,784. 

Maben; Sec. and Treas., E. L. Morris, Birmingham, Ala.—(V. 85, 1 1522.) 

SOMERSET COAL CO.—ORGANIZATION. —Incorporated in Pennsyl- 
vania about Jan. 1902. V.81,.p 1497. Coal mined in "06, 1,533,714 tons. Of 
the stock, $2,001,100 is owned z. Consolidation Coal Co., which see; par of | 
shares, $100. V. 78, dD. 1272. suet eee 2%, paid "Feb. 1 1904; none 
since. Bonds. see above. _V. 78. Dp: 

Report for year ending Dec. 31 Pooe He 'V. 84, p. 1305, showed: Gross, 

earnings, $1,957,371; net, $398,231; other income, $26,840; charges, 
$264,834: bal.. sur., $160,237. Pres.,C. W. Watson. Office, Baltimore, 
Md.—(V. 83, p. 1040; V. 84, p. 697, 1805; V. 85. p. 1406.) 

SOUTH YUBA WATER CO.—See “Street Railway”’ section. 

SOUTHERN & ATLANTIC TEEEGRAPH.—Leased to Western Union 
for 999 years from Oct. 1 1876 (which owns $390,475 of the $949 050 stock), 
and stock guaranteed by rental 5%, payable A. & O. by Treasurer West. Un. 

SOUTHERN NEW ENGLAND TELEPHONE.—(V. 82, p. 1378; V. 83 
D. 217, 1102, 1233; V. 84, p. 275, 1487; V. 86, p. 173.) 

SPRING VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA- 
TION.—Successor Sept. 24 1903, per pian. Y. 76, p. 216, 977. to Spring be, 
ley Water-Works. V. 78, p. 827. Suit, 82, p. 574; V. 84, p. 577 
Aug. 1906 an assessment of $3 a share was ‘evied on the stock to provide for 
losses in the recent earthquake. V. 83, p. 327, 498, 704. 

Of the gen. gold 4s ($28,000,000 authorized issue; Union Trust Co. of San 
Francisco, trustee), $3,000,000 have been issued for peoaweeans ents and to 
take up $359.000 old water-works bonds. In Dec. 1905 $13,975,000. were 


sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 > for ‘ 


| 45 South St., 


0.—ORGANIZATION.— | 
| a tees See ‘‘Supplement”’ for Sor 1899 and 


| aneneneeenne. The remaining $10,500,000 are applicable for oie 
and improv . e es te in a . at least 85 % of value of bonds. Vv. 7. 
p. 992; V. 81, V. 82, 64. 

DIVIDENDS. LMbedekiaions pee paid 21 cents per share Oct. 1903; 
Jan., Apr , July 1904 and Jan., Apr. and July 1905, 63 cents each; in Oct. 
1904 and 1905, none; 1906, Jan and Apr., 63 cents each; none July 1906. 

REPORT.—In 1906, total income, $2,447,586; net, o. ia 449; interest, 
$943,075; dividends, $189 p21; balance, surplus, $42. . 

OFFICERS.—Pres., Chas. W. Howard; Sec., Fa ao me, Ames; Treas. 
Bank of Cal. Office, 126 Stockton St., San Francisco, Cal. —(V. 84, ’p. 577 d 

STANDARD CORDAGE CO.—ORGANIZATION.—Incorporated in N 
Y. Apr. 11 1906 baie ge of the Standard Rope & Twine Co., foreclosed 
ad pian V. 81, 1726, which owned 3 mills iy operation, viz.: Sew: 

ay Mill at Boston (Alston) , Mass., and the Waterbury and Morgan Ave. 

so stock 


| mills at Brooklyn, N. Y., besides two ‘dle and partly dismantled; 


| ($80. 000) of ee Mite. vo owning 3 mills—the Chelsea and “Boston 
milis in Boston, W &S ‘ons of Brooklyn; see V. 73, p. 614; V. 81, 
1725; reporis of ph ME in V. 72, p. 987, 1140. Proposed sale of idte 
plants. V. &6. p. 166. 
BONDS.—The adjustment (income) mtge. bonds have the ht 
a majority of directors until interest 7 been paid for oo ee 
years and thereafter one vote for each $100 
: BK! ey der bond i eee ending Mech. ~ 1907 in V. 86, p. 166, 
showe ef. under bond int., 5 nt, and «i i 
showed fet, unis div. received, $62, 252; 
OFFICERS. i of Board. James B. Clews: Pres., C , 
oon, ver “107. 4 % Ly S oe a and nes: yet G. Hu ~ spy Bs 
ors Dec. p 5 15 79. 
. Y.—(V. 85. p. 1532, isto: V. 86, ids) “Otte, - 


sen Age MILLING CO, ORGANIZATION. Hh in New 


Jersey on Oct. a} hp ae successor of the U. S. Flour Milling Co., 


per p 
in V. 70, p. 284,V 85, and owns directly or through subsidi 
anies milis in Minneay lls. Duluth, West Superior, Milwaukee. “Duffalo, 
yracuse and New York; total a. capacity, 47,000 harrels of fiour. See 
= Fo" ,P- ae V. 68, p. 873, 929; ret > 29, 1010; V. 71, p. 817; V 84, 
cope erties pono over May 11 1902. Incorporation of 'Hecker- 
| Se illing Co., V. 84, p. 697, 252. 1372: V. 85, p. 923, 1082. 
STOCK AND BON on. —Stock, all outstanding, common, $4 600,000; 
pref., 5 % non-cum., $6,900,000. Of the new ist 5s, $2,123,000 is reserved to 
retire at par the $1,448,000 Hecker-Jones-Jewell ist 63 and $675 .000 North. 
233). 


to | western Consolidated Milling ist 6s (see V. 70, p. 
20th Sts., ag Y. The $400.000 first pref. is owned by Pres. Henry Stegel 


DIVIDENDS.—Pref., 1903, 1 %; 1904 to 1906, 2 % yrly.; 1907 3 %(A-O). 

wes —Report for year ending Aug. 31 1907, with balance 
Vv. B: 1082, shuwed ‘income for year, $688,572; interest hag oP 
3175. “5 div. on pref. stock (24%). $172, 274; bal., sur. for.year, $340,948; 
total surplus Aug. 31 1907, $1,892,098 

OFFICERS.—Pres., Saray Ives; ‘Ist V. -P., Wm. L. Bull; 

C. Klinck: Sec. and Treas., J. A. Knox. Office, 49 Wall art + 2: 
(V. 84, p. 697, 752, 1372; v. “85, Dp. 923, 1007, 1082.) 

STANDARD OIL.—ORGANIZATION.—This New Jerse 

succeeded in June 1899 to the Standard Oil a a a held d by liguidating 
8 122 

83, p. 1293. Controls about 25,000,000 of the 26,000,000 barrers of is 
am ol “produced yearly in the ames and about the same proportion of 
other finished products of parece. Also controls wells in Penn., —_ 
| and W. Va., and has pipe I totidewater. V. 66, p. 1239; V. 69, p. 7 45, 
¥ 2: DP. 1243: Verse ig 387, ce: ye 74.M- ba AA 82, p. 809; V. 82, p.1105; 

p. ov" Pg; showing contro’ ro erties and 
leading stockholders, &c., V. 85, p. 216, 79 der production, 
In Sept. 1907 re-capitalization ’ was still in contemplation. V. 85, p. 808. 
Report of Commissioner of Corporations, V. 82, p. 1105. 1160; Vv. Pia. p 
1252; V. 85, p. 216. Gov't sults, V. 83, p. 1233, 1293; v; Bas B. 7350. 409, 
473. Suits by States, V. 84, p. 1311; V. 85, p. 409; V. i 
DIVS.— ’96. '97. '98. "99. "00. "01. '02. '03. "04. "05. rb pola 
Per cent... 31 33 30 33 48 48 45 44 36 40 40 40 . 
1907, Mch., 15%; June, 9%; Sept., 6%; Nov. 26, 10%. 
EARNINGS.—For year 1906 oT: i. D 790), total profit . 
252; dividends (40%), $39,335,320; bal., sur., $43,78 84,032 Sis #8? fees 
profits, $57,459,356; in 1904, $61, 570, 111; in 1903, $81 ,336,9 
OFFICERS.—Pres., J. D. Rockefeller; Treas., W. H. Tiltord: Seo. Cc. M, 
Pratt. Office. 26 Broadway, New York. 
DInRCTONS.—x, D. Rockefeller, William Se aatcller, 5 M. 
D. Archbold. H. H. Rogers, W. H. Til ford, C. Pratt, *. ht. e, E. 
Bedford, C. we “Harkness, J. A. Moffett. F. They Barstow, Payne, eT Z. 
pe A Cc. Bedford and Walter Jennings.—(V. 85, p. 867; y. aa p. me 
STANDARD ROPE & TWINE CO.—See Standard Cordage Co. 
SUNDAY CREEK CO —ORGANIZATION.—Incorporated | e 
| sey June 30 1905, acquiring Sunday Creek Coal Co. tacheage RF yh ag 
16,300; leased, 250), also leasing properties allied to the Hockin Valley 
Ry., viz.: Kanawha & Hocking Coal & Coke Co. and Conripensal ‘oal Co. 
(owning together 59,500 acres in W. Va and Ohio) for 39 u , 
| = Interest, charges for phetr, rane ems gg yous. and the jock Coal 
| Ry o Lan y acres) for 25 years at eM oO 

yearly and royalty on coal mined. ace ws 4 
| 16,300. Application to st showing pro; ies owned 

and balance sheets of the various com anies , was in V. &3, p. 160-2: see 

V 84, p. 106. Stock auth., $4,000, “Out's $3, eben ‘ae Pcl $100. 

BONDS.—The collateral trust 5s of 1905 are secu osit of fr 
| tificates of beneficial interest eee Low entire 33, 280 5 coe Cont. 
stock and $3, 230 ,000 of the $3,250,000 & H.C. & C. stock, 312000 000 
| ¢ — bonds : Sat ett s a to retire the reseising $20,000 stock. A 

sinking fund o and inte on on reviously retired 
used to draw bonds by lot at par July 1 yearly. , % ™ = 

EARNINGS.—For 12 mos. ending Mch. 31 1907, gross, $4,580,4 
$671 city other inc , $11,747; int., s. f., &c., $919, 178: bal. — ocr rith 

OFFICERS. —Pres., Horace L. Cha man; V.-P., H. H. Heiner: Sec 
and Treas.,C. A Suydam; Auditor, S. - Gilliland. ’ Office, 44 East Broad 
St. Columbus, Ohio.—(V. 84, p 106; Vv. 85, p. 165.) 

SWIFT & CO.—ORGANIZATION. id Lace. a Tilinois April 1 
1885. Has s pecking plants at Union Stock Yards, Chi at South Omaha, 
Kansas Cit pa, South St. Joseph, Sout St. Paul and Ft. 
Worth, and in Dec. 1905 secured option on plant in Portiand, Ore. v.81 
Dp. 1854. In Aug. 1907 the New York Butchers’ Dressed Meat Co. was re- 

ported as acquired. V. 85, p. 473. 
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Date | Size,or When Due 
For explanation of col headings, &c., see notes on of Par Amou Rate When \Where Poyaths. and by Stocks—Lag “ 
first page of tables. Bonds Value. lowtstanatng % Payale Whom. Dividend, 
—a—eeeenil 
a Cordage—Stock, $2 800, Mi iudinesdadennadedeas — A Bk ee ee eee 
mortgage gold red 105 .............-..---.----- Be 1906 |........ 0 g A & O Equitable Tr Co, N Y Ass 1 1931" ba 
Adjustment (Income) m A, aa $2.500,000, see text.._.Ta 1906 -......- 2,471,686 Up to5 % ...-.-. do do 


Standard Milling—Stock (preferred 5 % non- cumulative) -- -- 


First mortgage cold $6,250, Nye See ere -, 1900 1, b00 
100 98,338,382'40 in S07 Q—M_ New York, 26 Broadway} Nov 26 "07 10% 


Standard Oil—Stock $100,000 





Apr 1 1931 
6.900.000 3 in 1907 A & O Office 49 Wall St, N YiOct 31 ‘07 1% 
3, 567.000 5¢ M & NWN Y, Metropolitan Tr Co|\Nov 1 1939 


Sunday Creek—Sunday Creek Coal lst M gold, assumed - / it eer es 309,000 6¢ J &D gs bg Co,N 
K & HC &C ist Mg gu by Hock Val RR, red = aft 1911- 1901 1,000 3,052,000 : H J & JIN. Y.,J3.P. Morgan &Co. roe 1 1951 
GonCoalistM g gu by HockValRR, sf '06 red 110 af'12- _-8) 1902 1,000 2 519 ,000 F @aA bo Feb 1 1952 
Coll tr M goldsf hy A pend MEE: Sachi adit en ial Ce.c* 1905 1,000 3,822,000 rr} se | @ do \July 1 1944 
Swift & Co—Stock $50,000,000......................-..- ning: 100| 50,000.000 7 in 1907 Q—J jae J York & Chiseg fo \Jan 1908 1% % 
First mortgage $5,000, 006 ron call after July 1910_...AC 1900 500 &c 5,000,000 5¢ J & JN Bkof Rep; N Y & ChiJuly 1 1914 
Temple Iron—Stock $5,000.000 guaranteed (see text) _----- Pips 100 = 2,500,000 6 J & J Guaranty Trust Co, N YiJan 1 " % 
Mortgage & coll tr bonds $15,000,000 g gusf (seetext).G.c* 1899 1,000 2°297,000 4¢ J & J Guaranty Trust Co. N ¥|Jan 1 1925 
Tenn C I & RR Co—Stock common $50,000,000 auth. .-..-- ated 00) See text. |4in 1907 Q—F Hanover Bank, N Y (Nov 1 '07 1 
Preferred stock 8 % cumulative (see text)...._.......--- ra 100 124.500 8 Q—F do do Nov 1 '07 22 
Birmingham, Ala, Div, con Mgsf1%, not d’rn...Ce.c*| 1887 1,000 4,020,000 6¢ J & J do do Jan 1 1917 
‘Segncmsee Div bonds g s f 1 % % yearly not La ga --Ce.c* 1887 1,000 1,108,000 6g A & O do do Jan 1 1917 
ard M g ass s f $30,000 yearly not drawn_-_-.-- F.c* 1890 | 500 &c 2,729,000 6¢ F & A do do i\Feb 1 1910 
Tenn Coal & Iron RRgen mortgage gold $15, 000, "000. Un.c* 1901 1,000 4,423,000 S5g¢ J & J do do |July 1 1951 
Alabama Steel & Shipbuilding pref 6 % cum guaranteed... -... ..--...-- 193 ,000 6 J& J do do Jan 1°08 3% 
lst Mg gu sf reg red 110 beginni ~~, . ae Ma 1898 1,000 730,000 6g J & JI do do July 1 1930 
Cahaba ist M $1,100,000 g gu s f red at 110_____--_- Ce.c* 1892 1,000 Pye 6g J & D do do Lived : 922 
Potter Ore 1st M $700,000 gold quar jointiy (ext) st snare 1906 1,000 350 5¢ J & D do do \D 1923 
Union Bag & Paper—Pref stock (as to as. & div)7% cum... -..-.. 100, 11,000 “000 4in ate Q—J Check from Cos office Jan 15 081% 
First mortgage $5,000,000 gold, red 105 s f_._..-.--. Ta.c* 1905 1 000 2,140,000 5¢ J & J17 Battery Place, N Yi\July 1 1930 


STOCK .—Stockholders in 1906 purchased $15,000, ose new stock at par, 
raising amount outstanding to $50,000,000. V. 82 rr Dividends 
since 1888: 1889 to 1894 Incl., 8 %; 1895 to July 1898 inci., %; Oct. 1898 
to Fp os 1908, 7%. Bonds, see table. 

EPO se ee ho for barf ending Dec. 31 1907, with balance sheet, was 
in ¥ 86, p. 7 sales were “‘over $250,000 ,000,"" against ‘“‘over 
$200 ,000 B00" in 1905 06. “a, Louls F. Swift; ‘award F. Swift: 
Treas., L. A. Carton; Sec., D. E. Hartwell. Pirectors, "Jan. 1907, V. 84, 
p. 100. Office, Chicago.—(V. 85, p. 473, 1406; V. 86, p. 106.) 

SYRACUSE LIGHTING CO.—V. 84, p. 512, 629, 936, 1057. 

TEMPLE IRON CO.—ORGANIZATION.—Incorporated in 1873 in Penn- 
sylvania, and in Mch. 1899 purchased anthracite coal properties of Simpson 
& Watkins around Scranton, Pa. V. 69. p. 231. Controlled by Del. Lack. 
& West., Cent. RR. of N.J., Reading Co., Lehigh Valley, Erie and N. Y. 
one: re West, a guarantee both stock and bonds. See V. 71, p. 1124, 
1170; +P. 

STOCK pd oon DS.—rhe certificates of beneficial interest in the 
stock were retired Dec. 31 1906 and the stock distributed among the various 
roads. Bonds are secured by stocks of properties owned and are subject 
to call by sinking fund of 15 cents per ton on coal mined at 110 and interest; 
they are guaranteed, but severally in different proportions, by the railways 
above named. Bonds re pate 000,000 are reserved for additions. V. 71, 
p. 1124, 1170; V. 75, p. 

OFFICERS. --Pres.. “a0 F. Baer, Philadeiphia, Pa.; V.-P., and Treas., 
A. F. Law, Scranton Pa.; Sec., Geo. L. Houser.—(V. 78 p. 2015.) 

TENNESSEE COAL IRON & RAILROAD COMPANY.—ORGANIZA- 
TION.—Owns steel rail mill, blast 1 < mines, tron mines, foun- 
dries &c., in Tennessee and Alabama. = 588; Vv. 75, Ma Bag In 
July 1906 re purchased Birmingham Reston oR 26 miles. » p. 42; 
V. 84, P- 1179. In Nov. 1906 the Tennessee Coal & Iron and Repabite Iron 
& Stee companies jointly purchased about 1 —_ acres of iron ore lands near 
Birmingham, jointly guaranteeing the o—* 7, 7" bonds. V. 83, p. 
1413, 973. Properties owned Dec. 31 190 re gt - 1179. 

On Nov. 30 1899 the Alabama Steel « Shipbuilding ‘Co. yas was opened 
at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1 000 tons of steel billets and slabs daily, as is leased to the 


Tenn. Coal. Iron & RR. Co., which guarantees its $1,100,000 6% bonds 
and $440,000 6 % pref. stock, of which part in Guan, Vv. 70 gh 591. 
The common stock, all owned by Tenn. Coal Iron & RR. Co., ¢ arries con- 
trol. V. 66, p. 1002, 1235; V. 67, p. 127, 801; V. 70, p. 1196; V. 72, p. 584. 
In Nov. 1907 the United States Steel Corps ration ac quired pre actically all 
of the $32,541,000 common stock, of which $3,224,937 at Dec. 1 1907 is 
only part paid, giving in exchange its sinking fund 5% bonds at 84, or 
$11,904.76 in bonds, for $10,000 stock. V. 85, p. 1212, 1282. 


DIVIDENDS.—On common in 1887, 1% in 1900, 6%; 1902 to 1904, 
none; May 1905 to Nov.1907, both Incl., % quarterly. 

STOCK .—Stockholders voted Jan. 31 bid to increase the com. stock 
from $23,000,000 to $30,000,000. Of the new stock, $3,420,180 was sub- 
scribed for by stockholders at par in four equal installments to Feb. 1 1907 
and $3,417,200 additional was offered at par, payable 25% at once, 25% 
Mch. 11 1907, 25% June 10 and ly Sept. 10 1907, and $3, 224, 927 
additional at par, payable 20% Oct. 15 1907. 20% Dec. 16 and 20% each 
on Feb. 17, April 15 and June 15 1508, raising the amount outstanding to 
$32,541,000. V. 82. p. 284, 396; V. 83. p. 1294; V. 85, p. 923, 1406. 
On Oct. 16 1906 increased authorized common stock to $50,000,000. 

BONDS.—Of the $15,000,000 gen. ee 5s of 1901, $3,000,000 were sold 
to complete the steel mill at Ensley, having an annual oer of 100,000 
tons of rails and 200,000 tons of — and other forms; $10,654,500 were re- 
served for existing bonds bearing 6 and 7 % interest (of which $619,000 had 
been issued in Jan. 1906), and the balance for improvements. To Jan. 1907 

pe 000 had been retired by the sinking fund. V. 72, p. 876, 940. 989; 
SF 554, 1117; V. 77, p. 93, 2162; V. 80, p. 169. 

EA NGS.—For 9 mos. ending Sept. “30 1907, total net income, $2, 
332, 304; ‘ch urges, $602,283; depreciation, $293. 169; dividends, $523,467; 
interest on common stock sub. payment, $47 .362; bal., sur., $856,022. 

REPORT.—Report for 1906 in V. 84, p. 1179. In 1906 output was: 
Coal, 3,007 ,657 tons; coke, 1,186,872 tons; iron ore, 1,483,476 tons; lime- 
stone and dolomite, 256,72 2 tons; foundry and basic pig iron, 641,887 tons; 
rail, billets, steel hee and plates, 401 ~~ tons. 











Year ending Dec. 31— 906. 1905. 1904 
Gross sales and earnings_.-.......... $13, oes 5,971 $10,951,979 be fe 607.579 
area 2,753,160 2,484,139 1,862,631 
Deprec., renewals and replacements__ 770 678 625,090 534,789 

$1,982,482 $1,859,049 $1,327,842 
Add miscellaneous interest, &c.. - --- 52,829 ED. Siebvakteende 

EO... gb dcnduanicancs $2,035,311 $1,875,863 $1,327,842 
Dees. C68GD, RO...2cccccecascece $947,974 $847 579 $831,583 
Dividend on preferred stock (8%) ..-. 9,964 19,786 19 ,006 
Dividend on common stock (4%) ..-- 950,492 Geese. .eactnc 

0 EE a $126,881 $106,382 $477 ,253 


DI ECTO aon H. Crawford (Pree) Elbert H. Gary, W. E. 
Corey, W. B. Dickson, W. J. Filbert, Richard Trimble. Thomas Murray. 
Frank H. Crockard. V.-P. and Gen Mer. is hg - H. Crockard: Sec. and 
Treas., L. T. Beecher, Birmingham, Ala.; Asst. Sec., Thom as Murray, 71 
Broadway, N. Y.—(V. 85, p. 473, 603, 669, 933° 1212, 1282, 1406.) 

aes & PACIFIC COAL.—Owrs 56, wr oes jd by lands in Texas. 

usiness consists of mining coal and manutact , brick, &c. Stock, 
re 500 ,000; outstanding, $2,387 628. Cash dividends: “1396, 4%: 1897, 4%; 
1898, 414%; 1899, 6%: 1899 to 1904, 6% yearly; 1905 Mch.. June and 
cam % each In stock: ec.. 144% cash; 1906, 6% cash 1% Q.- 
1907, 6% cash (14% Q.M.). Mortgage is for $500,000 of 6% bonds, 4: 


Oct. 1908, bonds for $420, y ry SN sinking fund (in Jan. 1908), leaving | 


$80, 000 outstanding; interest A at Central Trust Co., N. Wag trustec. 
Pres., Edgar L. Marston, 30 Broad St., N. Y.—(V. 80, Dp. 1239.) 

oe POTTERIES CO.—Stock, $3 000,000, of which $1, 179, 400 
is 8% non-cum. and $70,600 cumulative 8% pref.: “Supplement” Apr. 
1897. Dividends on pref. from Apr. 1900 to July ie 4 . i a uarterly. 
In Oct. 1967 action on dividend was postponed. 

In July 1902 $518,728 4 % funding vertificates (int. Saakchie. > “& J. 10), 
were issued to fund the 44% cccenotet dividends on assenting pref., lat- 
ter ‘made 8 % non-cum., plan V. 74, p. 1256. The certificates are 
subject to call for a non-cumulative si tund of $25,000 yearly, Ly - 
ning Jan. 1903, paveste out of net profits, if any, over int. on certfs. and 
oF is = 07 $107,158 were purchased and canceled. Int. on 
pald to July oor, incl. V. 75, p. 81, 1208, 1258.—(V. 85, p. 1085.) 


UNION BAG & PAPER CO. (THE) .—ORGANIZATION .—Incorporate@ 
in New Jersey on Feb. 27 1899 as a consol. of over 90 % of the paper bag busi- 
ness of the country. V. 68, p. 430; V. 69, Ps —_ See V. 71, p. 54 
sets and list of properties. see prospectus, Vv. » PD. 333; V. 82, p. 937; Vv. 84 
p. 866; rights of stock 75 “Report for year ending "Feb. 1 
1907, with balance sheet, was in 84, 866, showing: Net 
$934,487; int. on bonds and notes, $145, 625; Pine. on pest, 4%). $605, 0: 
sink. fund, depreciation, &c., $156 942; balance, $26,9 

STOCK. "Common, $16, 000, 000; par, $100. se. Wy see table above, 

DIVIDENDS.—On pref., July "99 to July '06, hie an. (1% % quar.) 
Oct. 1906 to Jan. 1908, 1% qu V. 83, 564 

BONDS.—Of the bonds of 1905, ($5,000,000 authorized) , $2,200,000 was 
sold to pay the floating debt, acquire additional timber lands and other p: 
erty, increase working capital, &ce. 4 remaining bonds are reserved ea tor 
future pores. V. 80, p..2402; V. 81, 3°. 564, 

OFFICERS. a, » L. G. - ae: 1st v.- , Edgar G. Barratt; 2d V. -P., 
John H. Derby; Treas., E. . Coleman; hn Ke W. L. Sparks. ‘Office, 17, 
wer Place, N. Y.—(V. 84, p. 866, 876.) 

NION DEPOT CO. OF COLUMBUS, O.—The P. C. C. & St. L. owns 
omatinaus in this property.—(V. 63, p. 117; V. 64, p. 804.) 

UNION ELECTRIC LIGHT & POWER CO., ST. LOUIS.—ORGANIZA- 
TION.—Incorp. in Mo. in June 1902 as a consolidation; ° Sept. 1903 the 
Missouri Edison Electric Co. was absorbed. V. 77, p. 40.774. Does prac- 
tically all of the electric-lighting business - St. Louls. Has a 10-year con- 
tract with St. Louis Transit Co. to sup Pply, y about 12,000 ae or and 
contract to supply public city electric lighting till Sept. 1 1910. North 
American Co. owns practically all of the outstanding stock. Vi 80, p. 1000. 
In Dec. 1907 the Laclede Power Co. was Sees - Vv. 85, p. 1522. De- 
cision sustaining consolidation, V. 82, p. 1105 

Application to list, showing properties, &c., was in V. 83, Pp. 

Date. Interest Outstanding. ioe div., &¢. 





Securities— erest. 
Stock (per ® sem peisnien' waa. | “weemens abt.$13,500,000 =... 
Imper OP. 366 Be once 5 184400  £$<wsconke 
Mo. El. Lt. & i ist M 1891 6 F. 600,000 1921 
Mo. Ed. 1st cons. hes -| 1897 wg G&A, 3,198,000 Feb. 1 1927 

st BOR, Geen scence Int. in St. Louls or New York. 

U. L. & ph, M. ($10 oe authorized issue), see table above. 
aa. year g. no $4, }ne 906 5¢.J.&s15 3 ,600, 000 Jan. 15 1909 
000.000 ($1 00 cach) cj Redeemable par after Jan. 15 i907. 


STOCK.—Of the $10,000. 000 stock, $175,325 is reserved for exch: 
for nin Mo.,-Ed. stock and $4,115,000 is held in trust for 
treasury, of which $3,000 00 is pledged to secure the 3-year notes due 1909, 
Stockholders voted Dec. 3 1907 to increase the stock from $10,000,000 to 
$18,000,000, to provide, it is understood, for improvements and retirement 
of $3,000, 000 collateral notes due Jan. 1909 at or before maturity; out- 
standing Dec. 1907 about $13,500,000. V. 85, p. 1007, 1466. 

BON DS.—Of the 5s of 1902, $3,798,000 Is reserved to retire the Mo.- 
Edison and Mo. El. L. & P. oT Cash ——, te a Imp. L. N. & 
P. bonds. V. 76, p. 1360; V. 77, 40; V. 78, ‘dy d :;V. , Pp. 2751. 

The 3-year gold notes of 1906 tot ‘wnicn $3,000, doo ae, are secured by 
an equal amount of stock which the North Amer. Co. agrees to — at pate 
maturity, if the notes are not otherwise provided for. The North Am 
Co. will also have the right to roe ~. $1,000,000 stock Gepeutal for 
the ke ag notes, if issued 10 

Jan. 1908 filed a ref. and extension am for $50,000,000, of which 
$4, 000. 000 may be issued at once for improvements. 


EARNINGS. —— p> ¥ ending Dec. 31 1905, gross earnings, $1,573,348; 
net over cones $628 612; int. on bonds, $293, 362; bal., sur., $335,250. 


OFFICERS. a ° . V. N. Poweilson: wv Af P., Jultus S. Walsh; 
Treas., we N. Powelson; Sec., Harold P. G. es. New York office, 
30 Broad St.—(V. 83, Dp. 162, 269: V. 85, D. voor. 466, 1522.) 


UNION FERRY.—Operates five ferry lines between New York and 

Brooklyn. The mtge. covers 19 ferryboats, real estate, &c. 
DIVIDENDS.— 1894to'97. ‘98. °'99. 1900 to Jan. '08 

ee 4 yearly 3% 3 2 yearly. 

Pres.. J. D. Fairchild.—(V. 80, p. trie "2224; V. 81, p. 921.) 

UNION STEEL CO.—The United States Steel Corporation, which took 
ossession as of Jan. 1 1903. owns =e entire $20,000, ~~ stock . coca 
45,000,000 of 5 % bonds. See V p. 1359; V. 75, p. 1150; V. 74, p 

Plants at Donora and Sharon, Pa. witn daily b- yA as follows: 5 biast 

furnaces, 2,500 tons; 24 open-hearth ‘turniaces, 2,400 tons; 3 blooming, slab- 

bing and sheet bar mills. 3,200 tons; 4 ag mills 800 tons; 2 wire and nail 

mills, 7,000 kegs; 1 plate mill, 400 tons; 1 tin-plate p -y-3- 3,600 boxes; 2 

sheet. plants; 1 y-product coke plant (212 ovens). 1 
Coking coal property in lower Connellsville district, 4, 240° acres of coal 

and 810 acres of surface. Steam coal poueey on Monongahela River, 1,524 

acres of coal and 179 acres of surface. ‘wo modern steel ore steamers. 

The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 

(leases) on the Mesaba range, estimated to contain 40,000,000 tons of ore. 
BONDS.—The ist and coll. 5s of 1902 ($45.000,000 authorized issue) 

are guaranteed, principal and interest, by the U. S: Steel Corp. and are 

secured by A my property of the company ee, ue Sharon Steel stock 
acquired. y are subject to call since Dec. 1 1907 at 110 and interest. 

Of the Got. nsto" 144,000 have been issued. of whieh $3,645,000 were held 

alive in sinking fund on Jan. 1 1907, $3,645,000 are to be used t wey 

derlying bonds and balance is reserv ed for future purposes 

err 8; nes payment of 2% of the amount of weage outstanding. V. aT) 

p. 115 6.p. 107,546. Guaranty. V. hg p. 709 
Under! AL. bonds— Rete, interes Outstanding. Mowe, 

Sharon Steel ist M. g. sink = 5g. A. 20. $821, veg By 1 
De Udiedenbnaenabes Subject to call at par after Oct: 1 910. 

Sharon Steel Mtge. (ist on)1 901 . J.&D. 897 oO June 1 1941 
tube mill 2d on other -= eat fo call at 105 to p fame 1 1911; there 
SEINE... ~cancacenees at per, 

haron ke first airt-| 1991 5¢.J.&D. 1,119,000 Dec. 2 1931 
rage PEELE AI IO BER, jubject a cail since 

—( 76. p. 107, 334, 545, 709; V. 78, 


190: 06. 
. 1174, 1227; V. 83, p. 912.) 
| UNION STOCK YARDS OF OMAHA. —QRGANIZATION.—Incorpor- 
ated in Nebraska in Dec. 1887. Owns about 200 acres of land at South 
Omaha covered with buildings, &c., to™ on business and other real 
e stock from $6,000, an to 





. In May 1903 it. was voted to Increase 
| $7,500,000, the new Bg een it was understood, as 
stock dividend A 76, p. 927; V. 83, p. 162. Cash dividends are 6 
| yearly (Q.-M.). = are no nds. Pres., R. J. Dunham 
eas., J. C. Sha PP eer Jan. 1908, V. 85, p. 1649. Ofiice, South 
Omaha, Neb.—( » p. 1649.) 


UNION SWITCH "4 SIGNAL CO.—ORGANIZATION.—I 
| im Pa. in 1882. Owns plant at ale, Pa. In 1898 acq aaa lations 
Switch & Signal Co. V. 68, p. 471; V. 67. p. 738. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
—————_ nea Date | Size, or pal, When Due. 
For explanation of col &c., see noles on Par Amount Rate When |Where Payable, and by| Stocks—Last 
first page of tables. Bonds| Value. |Outstanding % Payabie.| Whom. a 
Union EI L & P, St Louis—ist M g(other bonds text)_ ae 1902 $1,000) $6,202,000 5¢ |\M & S/No Am Co, N Y or St L\Sept 1 1932 
Ref and ext M 5 ig 000,000 gold -....-.--.--- Ba and MSt| 1907 |-.-.-.-- See text 8 De loenascestinmenhhnconsocaseéusidenmids tanita” 
Union Ferry—Stock------------~..---.--------.--.----- eeee 100, ,000,000|2 in 1907) Q—J gomonay: 's office, BklyniJan 2 ” é % 
First mortgage ‘sod aot 3 at 110 ..y) BOY © 8GEB.ccsacses* 1890 100 &c 2,200,000 5¢ \M é N ve Exch Bank, N Y/|Nov 1 bo 
Union Steel—ist & coll M $45,000,000 g gu s f....N.c*&r 1902 1,000 &c) 35,499 000! 5¢ J D|N Y Trust Co, N ¥ Dec 1 195 
Union Stock Yards of Omaha—Stock $7,500.000----._...- p See 100} 7,500,000/6 in 1906] Q—M |_.-._._-._----...--.-- Sept 1 '07 1 % 
Union Switch & Signal—Common stock $2,500,000 auth....) .... 50, 2,000,000/12 in °07 $3 Checks mailed Jan 10 '08 3% 
Preferred stock (see text)---------_.-.--......-- 2. en== 50| 497,600/12 in 07} Q—J do 10 "083% 
ist consol mortgage gold ou Lg 000 July 1 yearly...-... 1898 1,000) 269 ,000) 5 g J & J Fidelity Tit eg _ July 1908 14 
Usion Ty pewriter—Common stock. ----------.-.--------- cone | 100) 10,000,000/6 in 1907 A & O/Check from 3 
First 7% preferred stock t * RG A SO Gace 4 | 100 ,000,000'7 in 1907 A & O| a, ag? W, t1°07 3K%% 
2d pref ‘stock 8 % cumulative $6, 300, 000 authorized-_-.--... ---- | 100, 5,015,000 8 in 1907,A & O do do ce] "07 4 
United Bank Note Corporation—Common stock $5,000 60022] eecm | 50/ MINS WE BOOT as onc colescnssendscopccasassee Nov 15 ‘07,1 
Preferred 6 % cumulative $5,000, 000 {also as to assets).._| _.__ | 50| 4,000,000/6 in 1907; Q—J |_---.-.-.-...-.---..-.. 08 1is 
American Bank Note debentures gold ch ap Stina antas wot | 1902 | 33,0 Bowl Green Tr Co, N YjApr 1 195 
Unitea Box Board & Paper—Pref.7 % cum, Me” saan 900...) - | __ 100) 14,771,459|See text./See text.| ...................... 15’02 1% % 
Gen M $2,750,000 g red par, s f $50,000 yearly-_--_-_- T 1 | 2.0 Trust Coof America, NY\Jan 1 1926 
Collateral trust bonds $1,750,000 vebeamabie at MO IP De Blasisesendetsescusceane an 15 1926 


United Cigar Mfrs—Pf stk (also assets)7% cum $5,000 
United Vy yey stock $75,000,000 euherees.. ae 








Check from Co’s office|Dec 1 '07,1%% 


—JI (42 Broadway, N Y¥ Aug 6 °07 1 
NI roadway. N 1 ug u% 





k 6% g cum pr Py F r A Be .343), can be called at 125 00, 000\See text. M & May 15 '07 3 
United Fruit—Stock 900 BOO MOG... wen ncncescccsccssce-- 00) 19, ,370,000 See text. Q—J 15/Co’s office, Boston Jan 15 "08 2 
Debentures gold called for rm t Mch 1908...... OB 198,000 5g M & S|Old Colony Tr Co, Boston|Mch 1 1908 






debs (‘or Nipe Bay Co) gold red'lo3 after 1 
Raley of Costa Rica 1st Mg red 105 sf & int gu. 











1,000. "000 5¢ J & D)_ Co’sofifice. Boston June 1 ‘09-'18 
1031, 000) 5¢ M & S Old Col. Tr. Co, ea [see 11 


United Gas Improvement Co—Stock $45, 900 ,250_-_--._- daoe | 84,95 Q—J 15 Philadelphia office 
Unitea Shoe Machinery Corp—Common stock $35, 000,000 _- 25) 22;384.875 8 in 1907 Q—J 15 Check from Qo’s office Jan 15 '08, 2% 
_ Preferred stock 6 % cumulative $15,000,000___........-.' ---- | 25) 9,410.125'6 In 1997 Q—J_ 15 do do (Son Ht Ae i“ % 





STOCK.—In Jan. 1906 ay agg subscribed to $250,000 new com, 

stock at $75 per $50 share and in Mch. 1907 $250,000 at $80 tl $50 share, 
casing the amount outstanding to $2,000,000. V. 84, p. of53 Pref. } 
entitled to 6% ahead of common, then 4% for every 1% on common | 
until 12% is reached, then both stocks share alike. 

DIVS. (since 1898)— "99. "00. “a 7, "03. '04-'06. 1907. 1908.) | 
On preferred oh bane tee %} 6 7h 9 10 y'ly.12 (Q-J) Jan., 3 | 
On common._--------- %) 0 3 8 y'ly. 12 (Q-J) Jan.,3 | 

EARNIN NGS. —For 9 mos. ending Sept. 30 1907 sales were $3,758, 179, | 
against $3,699,796 in 1906; other Income, $23,959; Interest, &c., $2,9 928" ,805; | 
bal., $853,333. Divs. at 9% on both classes of stock éall for about $285, 000. | 

REPORT. —Report for al. year 1906 in V. 84, p. 449, showed: Gross, | 
$5,057,111: surp. over int., $1,055,332; divs. on com. (9%), $187 526 div. | 
on pref. (io 4%), $52,248; sur., $845,858. In 1905, gross, $2 0,890. | 

i. George Westinghouse; Sec. and Treas., James pag ‘Office, | 
Swissvale, Pa.—(V 84, p. 449, 453; V. 85, p. 1282.) 


UNION TYPE WRITER.—O eo in 1893 in N. J. A combination 


| without consent of three-fourths of preferred stock Preferred shall have 


no voting power except while default for at least two quarterly dividends 
continue. No dividend shall be paid on common stock until at least 
$1000,000 has been set aside from earnings as su — rofits and thereafter 
not in excess of 6% in any Bid until $100,000 een set aside 

DIVIDENDS.—On pref.. 1% % quar. paid Se Sept. “1906 to Dec. 1907, incl. 

EARNINGS.—Report for 9 mos. ending Dec. 31 1906. in V. e, 3b 802, 
showed: Net sales, $9,127,543; profits, $776 987; —- dy $64,260; 
interest on loans and ‘deposits, $106 ,924; special r stomers’ 
atonsate, $50; 000; div. on pref. stock (36%), | Le 000; net net pron. “$500, 323. 

OFFICERS.—President, Jacob Wertheim; easurer, Edward A. Kerbs; 
| eommmeree Walter A. Schiffer. Office, 1018 am 1020 Second Ave., N. Y: 
—(V. 83 bp. 1475; V. 84, p. 802.) 


UNITED COPPER CO. OF NEW JERSE Y.—ORGANIZATION.—incor- 
rated in N. J. on April 28 1902, and owns about 95 % of stock and all the 
cade of the oneane o goope: r properties developed by F. Augustus Heinze 
and associates. ed i, leading mines were acquired by 
gamated Se, pe associa and vested in the Red Metal Mining Co. 


Wyckoff, Seamans & edict (Remington), Yost Writing Ma- 
ee Americ ‘an Writing Machine ™(Caligraph), onarch, Smith Premier by tl © Butte Coe any ‘with $11,000,000 stock, ‘the O08 with'$18-000 boo 
and Densmore ee V.,79, D. 1481. Decision, V. 84, p. 630. | stock. 396,511,755,991. Assets Feb. 1907, V. 84, p. 448, 1363. 
DIVS. ‘93 ‘94 a 96 °97 99 "00 ‘01 '02 to '06 1907 STOCK:—tn Men, 1007 nearly $4,000,000 of the $5,600,000 6% cum. 
ist pref. % 3% 7 - 2 . fs ff: Ce 7 ref. stock had accepted the offer of Presid dent Heinze to take in ‘oa 
2d pref. *e 0 0 3 6 8 3 8 16 16 s yoni? 3 25% in common stock. V. 84, p. 577. Flurry in stock Oc 


Com.stk. % — 
Pres., Clarence W. Seamans; Sec.. Geo. K. “Gilluly. Mice, "Jersey dity, 
1.) 


N. J. New directors March 1906 V. 82 p. 701.—(V. 82. 


UNeTSD | BANK NOTE CORPORATION. ORGANIZATION, —Incor- 
porated in N. Y. Feb. 20 1906 as successor per plan, V. 81, p. 1851, 1794 
of American “Bank Note Co. Stockholders of the. old company rece! ecelved 

share one share of com. and one share of pref. of the new compeny; a 
Bivins the right to subscribe pro rata for $400,000 of new pref., with 100 % 
com. as bonus at the rate of and r share (par $50) to supply $600,000 for 
working capital and investment fund. In Jan. 1906 more = a majority 
of the stock was deposited. Proposed new plant, V. 83, p. 499 

STOCK .—No lien shall be created or additional stock ued “without the 
assent of 80 % of each class of stock. Of the stock $500,000 of each class 
a available for future purposes. 

DIVIDENDS on pref. stock, 14% quar., pald July 1906 to eed 
1908. incl.; on common, Aug. 1906 to Now 1907, both incl., 1% quar 

EARNINGS.—For M4 mos. ending Dec. 31 1906, aetna net profits, $729,. 
854; depreciation, $37,682; int. on debentures, $28,142; reserve funds, 
$160,000; dividends, $259, 360; div. on stocks of oid pect M outstanding, 
$721; bal., sur., $243,9 

REPORT (old Co. dine cal. year 1905, profits (after Crywrr as a. - 
new machinery) , $765,006; charged off (reai estate, &c.), $114 
for es in investment acct. ($50,000) , a machinery 350.000). A 
&c. $100,000; dividends paid, $18. 000; bal., , $334,463. 

Office, 78-86 Trinity Place, N. Y.—(V. 84, >. ass; V. 85, D- 737.) 


UNITED BOX BOARD & PAPER CO.—ORGANIZATION.—Incor- 

ah in N. J. on May 28 1902 and took over, as of Jan. 1 1902, per plan 

375, 26 leading strawboard and box-board plants in the country 

having. capacity of 1,359 tons dally; also acquired $5,323,900 of the $6,- 

American Strawboard Co. stock and entire stock of Knickerbocker 

Pulp & Paper Co., with a daily capaciey of 40 tons of pulp. V. 74, p. 1041; 

V. 75, p. 1358; V. 80, p. 226. Owned entire 2,000 shares of Uncas Paper Co. 

of Norwich, Conn., which was sold to the Amer. on Aw Co. V. 84,p.107 
In April 1907 three unused plants had been sold. V. 84, p. 876. 

In Mch. 1906 the Chicago protective committee acquired control, ae 
Chairman, Sidney Mitchell, being elected President: $914,000 gen. mtge 
bonds held In the treasury’ were then — at 80 to reduce the float 
debt (about $850,000). the plan for the sale of Am. Syowbenes stock being 
abandoned. V. 84, p. 808, 630, 876, 1184, 1186; V. 83, p. 154 

Common stock authorized, $14,018, 500; outstanding, $13, $06. 433. 

Div. on pref., 1% %, paid Dec. 15 1902; none since to Jan. 1908. V 76, 

. 658, 1038. In Dec. 1906 divs.on Am Strawboard stock were resumed ,2 % 

ing paid; June and Sept. 1907, 1%; Jan., 1908,1%. V. 84, p. 52, 107. 

BONDS.—The mapchtes on Dec. 18 1905 authorized $2,750,000 gen. 
mtge. 6 % bonds, Ky! s. f. $50,000 aw To segnaies 1907 to draw bonds | 
by lot; also $1,750,000 saad. trust 6% gold bonds, secured he deposit | 
of —— interest ($4, 298,000) in the Amer. Strawb. Co. stoc'! - 

m friends of the company, with a like s. f. beginning Oct. * 108: 
also all dividends in excess of 2% on the Amer. Strawboard stock are to be 
used to retire the bonds. V. 84, p. 106. ‘fhe gen. M. bonds were issuable to | 
take up the existing mtge: debt, the balance being reserved for underlying | 
liens, total about $1,150,000 on 14of plants (see list, V. 75, p. 1304), viz.: 

Traders’ Paper Co., N. Y., 6s, $200,000, due by Nov. 1919; Thom son 
Pulp & Paper Co., N. , 6s, $200 ,000; Somerset & Kennebec Co., Me., 
$283,000; Tytus Paper, &e., G6. $122,500; Wabash Paper Co., Indiana, | 
$200,000; Peoria Strawb. Co., Ill., 6s, $100,000; hs ‘on et al., $23,000, &c. 

Amer. Strawboard Co. has’ outstanding $200,000 ist s. f. fund gold 6s, 
due Feb. 1 1911, int. paid F. & A. at bat ad Trust Co., Boston; it 
also assumed $150,000 Uncas Paper Co. bonds on purchase of that com- 
pany. V. 84, p. 107; V. 83, 1541. Report of Am. Strawboard Co. for 
year ending Dec. 31 1906, wit npoenee sheet, was in V. 84, p. 692; balance 
sheet Feb. 23 1907, V. 84, p. 

EARNINGS. —Net Rat A, vor 3 mos. etre d Mch. 31 1907 were $117,- 
000, against $73,000 in 1906. V. 84, p. 1186. Earnings for year 1906 
(nothing having been charged for depreciation outside of ordinary repairs) 
were: United Box Board, $78,357; American Strawboard, $397,124; Uncas 
Paper Co., $109,454; total, $584, 935, against $645, “Y2 in 1905. Deducting 
interest of minority stockholders of Am. Strawboard Co. ($127,024) In earn- 
ings of 1906, leaves a balance of $457 tO, Compas re V. 84, p. 453; V. 83, 

. 1540. Balance sheet Feb. 23 1907, eS 

,DIRECTORS—Sidney Mitchell (Pree) yatt “Ces (Sec. and Treas.), 
Chas. C. Adsit (V.-P.), Charles A! Brown, Luther W. Bodman, Geo. J. 
Marott, Lazard Kahn, W. H. Kem , Albert Sac k, L. W. Wiley, S. B. Flem 
ing and Jos. EB. Otis. Office, 111 B’way, N. Y. a . 84, p. 994, 1186.) 


UNITED CIGAR MANUFACTURERS CO.—ORGANIZATION.—In | 
corporated in New York April 28 1906. Successor United Cigar Mfs. 
Owns entire stock of Straiton & StormCo. and Lichtenstein Bros. Co. of | 
New York and $236,000 of $400,000 stock of Geo. L. Storm & Co. Lehman | 

. and Goldman, & Co. offered the ay stock. pages 
oe: showing properties dF oy of stock, &c., was " 

STOCK—Common stock, $15,000,000 (par $100), of which $7,650,000 
held in voting trust for five year: ending June 1 1911; Central Trust ‘Co. 
N. Y., voting trustee Preferred, see table above. Preferred stock cannct | 
be increased or mortgage other than rane money mortgage created 





| 


1907. V. 85, p. 1007. Div. on ay as Nov. 1902 to May 1907, inc Zs 
$% yearly (M & N); Nov- 1907,none. V, 85, p.1345. Div. - com., 1% 


uly 31 1905; Jan. to Oct. 1906, both incl., une. 6 1% %o, an a = extra; 
Jan. 1907, 134 % and \% % gueray “April, 1% %; Aug. 6, 1% % §: Nov none. 
Report ‘tor year ending June 1907 in Bn Dp. 1363, showed:’ Net in- 


come, $6,565,592; pref. Fa, RE, $7 $300,000; com. aly. a %, $3,150,- 
000; general expenses and taxes, $90, 585; a sur. " $3. 025 
OFFICERS.—Pres., F. Augustus Heinze; V. -P., A’ rP. ‘feinze; Treas. 
and Sec., Stanley Gifford. ffice, 42 B’way, N. Y. reo 85, p. 1345.) 
UNITED ELECTRIC CO. OF NEW JERSE Y.—See “Street Ry.” Section 
UNITED BL. L. & POWER CO., N. Y.—See Consolidated Gas. 
UNITED FRUIT CO.—ORGANIZATION.—lIncorporated in N. J. on 
March 30 1899 to control the tropical fruit business. 
8 Bs rg i: 33" 
ita 


Official statement, V. 69, p. 854. Properties caragt,o 
p. 1011, $959; Vv. 73, B- 101 , and V. 77, ee = 

. 128i; V. 74. p. 109 : ort 

1067: 
e 0 y 
acquired, per plan V. 84, p. 1057. ‘The Nipe Bay Co. has also outstanding 
so 000,00) preferred stoc ‘and $2,750,000 of first mort. 6% gold cow 
, due June 1 1909 9 (total authorized issue $3,500,000), convertible 

pn nc stock to Mch. 1 1909 and $1,600,000 6% 10-yr. debentures due 
June 11917. V. 82, p. 1382; V. 81, p. 215, 1378. Of the debenture 5s 
ee LR (33, os ,000 auth. ), $1, 600, 000 are reserved for future requirements. 


DS.— Oct. 1899. 1900. —- 1902 to Jan. '07. ae 
Per ets pie ct th iii sitet it - 10 7 yearly n 2 qu 
BOND ae Fruit 5 % debentures of ‘i901 not be at tes into stock 
($198, 000° Jan. 908) will be paid off Mch. 908. V. S..p- 3 oe. 


496; A ot A soar v 79,p.156. Asto Elder & Fyffes Co. oa 
RE —Report for ‘Other Int. yj 30 "Divid Vv. 85, D. 1281 337° 





a 
Year— 


| Inco Stock. Surplus 
— O7.---$64 061 10 $227, 7.908 § "$0: oan” (7 8. 419, ane $4. 770, ratty 


1905-06_... 3,7 720,40 180 4,354 (7% ) 1,235:7 
1904-05___- G17 '721 143 "928 iz8" 843 (7 %) 1,167,792 465 014 
IRECTO Preston (Pres Cc. h 


A Bradley er, 
John S. Bartlett, inald Foster, Francis R. Hart, James A. aa Hugh 
Kelly, Kenneth K. McLaren, Wm. Ss. Speutting. 2 James J. Storrow, Henry 
O. Underwood and Samuel Untermyer. General offices, 131 “State st. 
Boston, Mass.—(V. 84, p. 1433; V. 85, p. 1268, 1281. 1337, 1522.) 

(THE) pg BS og GAS IMPROVEMENT CO.—Organized 1882 in Pa.; re- 
organized in 1885. Charter is perpetual and business is the buildi leas- 
ing and operating of gas works (see iist in 1900; V. 70, p. 1000, 944); 
| interested in certain a, ae and electric-l ight ing properties; also 
Kansas natural gas list and capitalization of operatl 
in V. 79, p. 498, an ~ torial, . 478; V. s D. 5008: fay Re = ‘Si. 
e 977, 1727; V. 82. p. 1160. M444: Vv. ~¢" “1308, 1541; 

. 84, Oni 107, 164, 395, 936, 1112, 1253, 1304" 1373: v. *is, - 

Mr CK.—The stockholders voted on May 14 1906 to At the stock 
from 336. 725,000 to $46, 900,250, nearly all the new stock being subscri 
by stockholders at Vv. sare Ps a 1105, 1160. 

DIVIDENDS.— a 18 8% annum, peveise quarterly. In 
Jan. 1896 ie extra dividend of 15 % i in convertib 

REPORT for 1906 in V. 84, p. 1112, showed profits of $5,853, ay divi- 
dends (8 % OF det map S bal., sur., $2, 382,319. Phila. gas lease V. 84, 


Dp 

DIRECTORS. ae ‘A. Griscom, Samuel T. Bodine, oy W. Gibbs, Randal 
Morgan, Genres FS Ang and Sariuel Re, Shipley. Pees. -» Thomas Dolan; 

ice-Pres, an Sam Tt. ice-Pres. and 
Gounse, Randal Mor om 9 Vice Pres. Walton Giark 4th Vice-Pres. and 
Treas , Lewis Lillie; , W. FP. Douthirt, Broad and Arch Streets, Phila. 
ar » p. 1012, 1253, 1304, 1311, 1373, 1490; V. 85, p. 44, 1146.) 

aban NATIONAL GAS CORP., PITTSBURGH.—V. 83, p. 1475. 


UNITED SHOE MACHINERY CORPORATION.—ORGANIZATION.— 
Incorporated in N. J. on May 2 1905 as aon of the company of the same 
name per plan, V. 80, p. 1862. Properties, V. 68, p. 333, 430; V. 74, p.430; 
V. 75, p. 851; V. 77, ~ 255; V. 80, p. 1486. The old pref. received in 
new pref. a nd 1 % % Ci d 
Over 95% Of the RFs of the old co. was acquired. V. 81, ’D. 564. 
lation, V. 84, p. 1372, 1483. 

CK.—In Nov. 1906 the notdom of the common stock subscribed at 

ee a $1,628,400 common stock. V. ms Dp. 822, 9 a July 1907, 
581 com. stock was issued asa 25 % stock div 1433,1490. "4 

the | preferred is entitled in the event of “dlesolution pf 335% per 326 foes 

and all accrued dividends in preference to the common stock. Div dends 
were paid on the old stock at the rate of 8% on the common and O% on 
the preferred from organization in Feb. 1899 to July 1905, Inclusive. On 
new stock, 14% % on preferred and 2% on common paid Oct. 1905 to Jan. 
1908, both inclusive; also in July 1907, on common, 25% in stock. V. 84, 


EARNINGS.—Report for year ending Mch. oS in V. 84, p. 1483. 
Net earnings, $4,183,000, against $3,956,200 he 5-06. Report of old 
company for year ending March 1 1905, V. 80, p. 2430. 


| p. 1304; 
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INDUSTRIAL STOCKS AND BONDS. 








MISCELLANEOUS. , 





INTEREST OR DIVIDENDS. 





Date | Size, or hen Due, 

For ezplanation of column headings, &c., see notes on of Par | Amount Rate | When |Where Payable, and by| Stocks—Lag 
first page of tables. Bonds Value. Outstanding % Payable. Whom. vidend, 

eames 











U 5 Cast Iron Pipe & Foundry Co—Com stock $15,000,000 au 


$100 $12,106,300 See aa | 


| Office 71 Broadway, N ¥}Dec 
M do do 


Preferred stock 7% non-cumulative__.......-.._-..---.- Se 100; 12,106,300 7 in 1907) 
U & Cotton -— See Consolidated ee Duck Co 
u S$ Enuvelope—Common stock $1,000,000_..........-..-- Lith 100 Oe eee eee by eer eee te eee 
Preferred stock 7 % cumulative $4, 000, 00 _, RRR es Skid 100 =3.750, zoe 6 in ‘7 F & S Old Colony Tr Co, Boston|Sept 1 ‘07 3% 
First mortgage gold red after 1908 at 104 sinking fund. - 1898 1,000 2,000,00 6¢ & J do do Aug 1 1918 
Debentures gold part due yearly red at 101 beginning 1907_|1902-4 1,000 166,00 5¢ Fe & A do do Feb 1908-12 
Usited States Express—Stock..:...... ..-..-----.------ sans 100 10,000, 000 See text. jM & N Office 49 Broadway, N Y|Nov 15 '07 3% 
United States Leather—See Centra! Leather Co 
U & Realty & imp—Stock $30,000,000 authorized-.-_...-.-. N , me $8. ory aoe See fext-| ears —M Checks mailed Feb 1°08 1% 
006 3 





Debentures $13,506,000 g conv to July 1 "08 red 105_- 
United States Reduct & Refin Co—Common stock $6,000, 000 
rred (also as to assets) 6 % non-cumulative $4,000,000 

First ‘maraene gold red 110s f (see text).._.....-..-.- N 
United States Rubber—Common ($25,000,000 authorized) -- 
First preferred ($40,000,000 authorized) 8% non-cum-_._. 
2d pref ($10,000,000 au) 6 % non-cum.-...............-. 





100 5,918,800 See aie | 
100 o 945,800 See text.| 


100 
100 9,865,000 6 in 1907) 


& J Office ili cae Y eats 1 1924 
"9-3 eer rere rag 


1,956.000 6¢ J & J Kessler & Co,N Y July 1 1931 
25,000,000 2 in 1900|_______- Office 42 Broadway, N YjApr 30 '00 1% 
36,263,000 8 In 1907; Q—J od = Jan 31 '08 2% 


QJ | do 
«S15 Morton Trust co” N Y/Mceh 15 1908 





ateral fund gold notes (see text) ..........-.--.- Mo.c 1904 5,000 8,000,000 5¢ |M 
Boston Rubber Shoe Co gold bonds.-.......-..-....--.-- 1898 1,000 4,800.000 5¢ iF & A Eliot Nat Bk, ae & ProviAug 1 1908 
General Rubber deb $9,000,000 gu p & i red 105_______- 1905 1,000 &c 6,000 000 4% J & 4JFirst Nat Bank, N Y July 1 1915 
United States Smeit Ref & Mining—Com stock $37,500,000... _... 0 17,536,850 See text., Q-—J (Checks mailed Jan 15 '@8 1% 
Preferred stock 7 % cumulative $37 ,500,000.___._.....-. aeniadas 50 24,284,012 7 in 1907! Q—J Checks mailed Jan 15 ‘08 1% 
United States Steel Corporation—Com stock $550,000 000--, --_- 100 508,302,500 2 in 1907; Q—M Office Empire Bidg, N Y|Dec 3 Oa 
Pref stock 7 % cum, $400,000,000___...........----..-- wwe 100 360,281,100 7 in 1907| Q—F Office,Empire Bldg, N Y|Nov 30 '07 1% 
Collat trust M/{redeemable at 115 sf (see text)_. Us.c*&r 1901 ety { 5¢ | Various J P Morgan & —_ N YjApr 1 1983 
$304,000,000 \not redeémable s f (see text)__..-- ec*&r, 1901 1,000%cj 285,426.000 5¢ do do Apr 1 1951 
**Sink fund” vollat tr 2d M $250,000 000g red (text) Us.c*&r 1903 | 500 &c |194.923,500 5¢ iM & N do do Apr 1 1963 
DIRECTORS.—Sidney W. Winslow (Pres.), Geo. W. Brown (Treas.), | quisition. See V. 82. p. 1100. In Jan. 1906 $5 000,000 Ict pret wag 
Frank L. Babbott, William Barbour, J. H. Hanan, E.P. Howe, E. P. Hurd, | sold to a syndicate. V. 82, p. 285, 513; V. 83, p. 443. 
G. E. Keith, J. C. Kilham, R. Matz, Robert Treat Paine 2d, W. F. Robin- | DIVS.— ] 97. '98. ’99. 00. 1901. "02-03. 04. 1905. "06. = 1908. 
son, Chas. G. Rice, J. J. Storrow, A. R. Turner Jr., Samuel Weil, Frank | Common .} 2 0 2 2 None. None. 0 0 ® 6. J 
Wood and William Woodward. Sec. is Louis H. Ba ker of Boston, Albany Iistpref...} 6 8 8 8 1 None. 4 8 rexs. & H Jan.,2 
Bidg., Boston, Mass.—(V. 84, p. 1483, 1490; V. 85, p. 669 2d pref. |; —-————-— Issued in 4<F —_——_—-- ext. 6 6 Jan., 1% 
UNITED STATES CAST IRON PIPE & FOUNDRY CO.—ORGANIZA, | Diy. on ist pref. in 1905, Mch., 14g Yo; May, 2% and 13g % extra, making 


ON.—Incorporated in new Ses Tt? on March 13 1899 per pian in V. 81 


p 233; V. 69. p. 757; V. p. 1124, List of properties owned, rights of 
stock, ., see V. 85, P. 157° 1522. 

DIVIDEN DS.— )} 1899. OO. "O01. '02-'03. '04. '05. °06. '07. 1908. 
On preferred .... %}Dec.,13%4 3% 0 4y'ly. 4% 8 7 7 Mch.,1% 
On common... . %/! 0 0 0 0 0 1 4 4 Below. 

On pref. in 1905. Mch., 1 % % June, 1%; July, 1, making 7 7% for year 
1904-05; Sept., 1% %; Dec. 1 34 or :in 1906 and 1907, 7% (Q-M). In Jan. 
1908 the dividend ‘on com. stoc k was deferre 86. D. 173. 


BON DS.—Amer. Pipe & Foundry Co., $911,186 6s due July 1 1928. 

REPORT.—Report for year ending May 31 1907, with balance sheet in 
V. 84, p. 1549, showed: Total income, $2,112,051; int. on bonds, $90,000; 
reserves, $209,000; div. on pref. (7 %), $875,000; div. on com. (4%), $500,- 
000: bal., sur., for year, $438,051. 

OFFICERS.—Pres.. George B. Hayes; Vice-Pres., Geo. J. Long; Sec. 
and Treas., B. F. Haughton. 71 Broadway. 

DIRECTORS.—Geo. B. Hayes, Colgate Hoyt, A. C. Overholt, B. F. 
Overholt, C. E. Burke, E. C. Fuller, A.N Brady, George J. Long. P = he 
Goodhart, D. Giles, W. T. C. Carpenter, B. F. Haughton, E. R. Thomas 
and L. R. Lemoine.—(V. 84, p. 1549; V. 85, p. 104, 1522; V. ae. Dp. 173.) 

UNITED STATES COAL & OIL CO.—See issue Oct 1907. 

UNITED STATES pete gO ee ag age in 1898 under the laws of 
Maine. Absorbed ten companies named in V. 1003, producing over 
90 % of the commercial envelopes in the United States. Output 17,000 .000 
daily; capacity over 20,000,000 dai y. In 1907 ome» land for new plant 
to cost from $300,000 $400,000. V. oA. ? 1433. 


000,000. See V. 66, 1003; V. 67, p. . Debentures, V. 74, p. 385° 
Dec. 1898 paid 2% oe pref.; ‘Mch. 1899 - Sept. 1901, incl., 7% per ann. 
(Q.-M.); 19u2 to Mch. 19u6, Incl., 5% yearly; Sept. 1906, 3%; 1907, 6% 


Report for _ ending June 30 1907, with balance sheet, In V. 85, p. or 
howed. net profits, $721,987; int. on bonds, $132,340; pref. div. (6% 
$225, 000; sink, fund, deprec. , etc., $211,095; balance, surplus, $153.552. 
OFFICERS. —Pres., C. H. Hutchins, Worcester, Mass.;: Treas., Wm. O 
Day, Sener os: Mass.: Sec., W. M. Wharfield, Springfield, Mass.— 

—(V 433: V. 85. p. 415, 466.) 
sated f Pages EXPRE 
laws of New York State in 1854; not incorporated. 


SS.—An “association”’ organized under the 
Operated July 1905 


on about 30,000 miles of railroad in a. United States. United States | 


Realty Co., subsidiary, V. 81, p. 269, 564 


977. 
Report for half-year ending ‘June 30,1907. was in V. 85,p.467, showing | 


total receipts, $8,822,571; erry 85,474; net revenue, $137,09 97. 





In 1906, total receipts, $8,278.181; net, $372 ,061, 
DIVID’s.— {?- "03. "94. 28. "96 to "00. "01. "02 to May "07 1907. 
Since 1891 %.-.| 2 4 2 0 3 yearly. 3% 4 yearly. Nov., 3 


—(V. 85, p. 467, 474, 1007.) 
UNITED STATES LEATHER.—See Central Leather Co. 


UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA- | 


TION. mov mo in N. J. on May 26 1904 and In May 1906 had acquired 
$56. Bee. 2019, $32,750,200 of the $33,198,000 com. stock and 
26,596. 200 \t the $27. 011,100 pref. stock of the U. S. Realty & Construc 
See list of assets, etc., in V. 80, p. 2340; also statement to N. Y. 
Stock % Exch. V. 75, p. 1200. See V.77, ’D- 297, 953, 2103, 2396; V. 78. p 
51; V. 82, p. 1274; report, V. 84, p. 1180; V. 85, p. 1344, 1406. 
stock (par $100) received: The pi., $42 50 in new stock and $50 In deben- 
tures, and the com stock, $15 in new stock. In Dec. 1905 a majority of the 
$2, 000, 000 Century Realty stock was acquired; also has large interestin 
Alliance Realty Co. V. 81, p. 1798 82, p. 1209; V. 83, p. 822. 
SECURITIES.—Of the stock $13,506,000 is reserved for conversion of 


the bende. 
ci nd interest of th ebentures by mo: 
+4 IDEN DS.— Dividend 1% % quar. paid th 7 oT 907 to Feb. 1908, incl. 
NGS.—For 5 mos. ending te; 30 1907, net, $957,754; int. and 

subsld. divid« nds, $285,098; quar. div. (1 4% %), $242,442; bal., sur., $430,- 
214, unre*tized bidg profits, $51,233; total s urprus $481, 447. V. 8&5 ‘Dp. 1085. 

REPORT.— —Report for year ending April 30 1907, with balance sheet, 
was in V. 84, p. 1180, showing: Total profits, $2,619,381; operating expenses 
and taxes, $373,775; int., d: pree'n, &c., $605,984; net cainings, $1,639,622; 
int. on debs., &c., $682,870; div. (1% %), $242,442: bal., sur., $714, 309. 

DIRECTORS.—James Stillman, H.S. Black, C. M. Schwab’ P. A: Valen- 
tine, Henry Budge, John W. Gates, James H. Post. Frank H. Ray, Edwin 
irawiey . Stephen S. Palmer. R. G. Babbage, Cortlandt Betts and Wm. F. 

Havemeyer, F. A. Vanderlip, W. John D. Crimmins, 
Oakleigh Thorne and &. M. Feliows. 

OFF ICERS.—President, H. S. 

. H. Chesebrough; Secretary, R. G. 


H. Chesebrough, 


Black; Vice-Presidents R. G. Babbage 
Babbage and C. G. Dalley; Treasurer 
B. M. Fellows: Asst Treas. . O. Winsor Jr. Office, 111 B’way, N. Y.— 
(V. 83, p. 1541; V. 84, p. 698, 1180; V. 85, p. 1085, 1345.) 

UNITED STATES REDUCTION & REFINING CO.—See page 177. 

UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.— 
Organized under laws of New Jersey in April 1892 for the manufacture of 
rubber boots and shoes, etc. Application to V. Y. Stock Exch. In 1892, 
V. 55, p. 1039; sec V. 56, p. 539; V. 71, p. 545. In 1893 acquired five 
additional concerns. In Sept. 1898 purchased the stock of the Boston 
Rubber Shoe Co.; see V. 67. p 905; V. 67, p. 691, 738, 802 905; 


p. 575, 1501. English subsidiary, Wm. Symington & Co., Ltd., V. &3, 
p. 629. Has agreement with Inter- Continental Rubber Co., v. 84, p. 1244, 
1252. Has an interest in the Canadian Consolidated Rubber Co. V. 85, 


p. 1466. In Sp. 1997 pie ne for the merger of the Ruber Goods M‘e. Co: 
were under consideration, all but about $200,000 common stock and about 
$3 000.000 of the pref. having been acquired. V. 84, p. 343. See STOCK. 
‘OCK .—First pref. stock has preference as to assets and dividends; 2d 
ref. only as to dividends: bonded debt can be created only with consent of 
Phree- fourths in Cae of each kind of stock present at a meeting called for 
the $-parpose. V. 82 52 See editorial May 1893 ‘‘Supplement.”’ 
stockholders voted on May 25 1905 to increase the ist pref. stock 
from $25,000,000 to $40,000 ,000, and to create an issue of $10,000,000 of 2d 
oref. stock in'connection with the purchase, through a syndicate, of Rubber 
Goods Mfg¢. Co. stock. per plan V. 80 p 1977. In 1908 over 95% of 
the Rubber Goods Co. stock nad been acquired, $7,937,500 U. S. Rubber 
ist pref. and $9,865,000 2d pref. having been issued on account of such ac- 


Mortgage bonds $2,- | 


| Samuel P. Colt; 


| Mexico. % 
| ploration Co. and an interest in Richmond-Eureka Mining. 


| paid aon > 419 '7 to Oct. 15 1907, incl.; 
| R 


The old | 


| Director, A. F. Holden; Cleveland, O. Main office, 
No general mortgage can be — — first securing the | p. 1058: V. 85, p. 44, 867.—(V_ 85, p. 


' corporated * Py Jersey on Feb. 25 1 


Federal Steel, a $46, 484.300 fe ‘ain Plate, 4 com... $28,000 4 
do 6% pref... 53,260,900 7% pref_. 18,3254 

| sasheng® Tube, com__.. 40,000,000/| Amer. Steel ay x com. 19,000, 
| 7% pref.. 40,000,000 do 7% pref.. 14,000, 


8 7, for fiscal year 1904-05. 

OTES AND BONDS.—The funding notes of 1902 are secured by de. 
posi of notes of the subsidiary cos. aggregating $12,000,000, and were 
ssued to discharge the floatinz debt incl. that of the subsidiary cos. Under 
the trust instrument the net quick assets of all the cos., excluding real an 
fixed oe shali never be less than $15,000,000; in addition the value 
the 1 ts all unencumbered, was estimated at $12,500,000. 
notes, $3,000 .000 have been retired, reducing amount to $8,000,000, and 
the balance extended to March 1 1908. V. 74, p. 684, 733; V. 79, p. 1695, 

The General Rubber Co., with $3,000,000 stock, the crude rub a 
sidiary, in July 1905 authorized $9,000, 000 4% % bonds, guar. by U. 
Rubber and Rubber Goods Mfg. companies, of which +. 000,000 has bees 
issued. V. 81, p. 36, 1103; V. 82, p. 1100; V. 83, Dp. 690. 

EARNINGS. —For 9 mos. ending Dec. 31 1907, net earns. (Dee. est.) 
inc fuding divs. on Rubber Goods M g. pref. stock owned ($583, 109), were 

3,249,99°; In 1906, $3,206,176. 

REPORT. —Report for year ending Mcn. 31 1907 in V. 84, p. 1244. 

All Cos. a ome Bad Balance, 


Fiscal Yr. rofits A interest. debts, &c. surplus. 
1906-07. ..... sf 658,063 $1 O01, 340 °$1,562,486 $66,533 +. 590,383 
1905-06. ....-. 4,905,505 379,568 1,334,576 69,227 3,881,270 


From the surplus in 1907 there was paid 8% ($2,901,040) on first pref. and 
6% on 2d pref. ($584.916), leaving a balance for year of $1,104,427. 
* Includes interest on loans, $1,228,954; int. on ater Rubber Shoe Co. 
debentures, $240,000; in: erest allowed customers, $93,532. 
DIRECTORS.—Samuel P. Colt, H. E. Converse, James B. Ford, 
Howard Ford, J. D. Vermeule, Henry L. Hotchkiss, Lester Leland, Fred’ 
M. Shepard, Frank Ss. Beseeet, Walter S. Ballou, Francis Lynde Stetson, 
Francis L. Hine, A. N. Brady, E. C. Benedict, Wm. H. Truesdale, Chas, H, 
Dale, Arthur L. Kelley, Homer E. Sawyer and ye J. Watson Jr. Pres., 
ist V.-P., James B. Ford; 2d V.-P., Lester Leland; Sec., 
Samuel Norris; Asst. Sec.; John D. Carberry: Treas., John J. Watson Jr.; 
Asst. Treas., W. G. Parsons. N. Y. office, 42 B’way.—(V. 86, p. 55.) 
UNITED STATES SMELTING REFINING & MINING CO —ORGANIL 
ZATION. sohee ra aL Jan. 10 1906 in Maine and — over £454 
the $13,989,300 S. Mining Co. stock per plan V. 82, -P: 10: As 
consisting of Lee Higginson & Co. of Boston and others wailed $7.- 
500.000 common stock, issued for cash. U. ining Co. owned the 
up of mines in Bingham, the Centennial- Eureka mine at Tintie, a 
ime quarry, the Mammoth mine In Kennett, Cal., a copper and lead cmet 
in Utah, a copper smelter at Kennett and a controlling interest in 
DeLamar refine ry at Chrome . The new company acquired all ‘the 
stock of Real Del Monte Mining Co., owning mine at Pachuca, near. City of 
V. 82, p. 396; V. 85, . 534. Also owns control of American Bx- 
V. 84, p. 12 


STOC K.—Siockholders subscribed in Oct. 1906, at par, for $2,503,400 
each of com. and pref. stock, raising ——- eptston ing to $17,536,850 
com. and $23,484,812 pref. stock. V 2.9 n Aug. 1907 $799, ‘200 
pref. was issued to acquire 1. heal el a Mining stock. V. 85 . 
p. 534. There are $590,000 U. S. Mining 6 % debentures maturing 1908. 

DIVIDENDS. —Dividends on preferred, 8744 cents per share, 
(quar.) paid April 1906 to Jan. 1908, ry Div. on com. s 1 % 6 

1908, Jan., 1%. 
T.—Report for year ending Dec. 31 1906" was in v “sa, p. 1243, 
showing: Rial eh $15,149,574; net, $3,571,023; other income,. $ 
484; depreciation fund, ‘administrative exp., ., $422,985; div. on 

s.ocks suvbsid. cos., $5,860; pref. div., $1,508,581; val., sur., $1,000,573, 

OFFICERS.—Chairman of Board and Pres., Wm. G. Sharp; V.-P., 
Wm. H. Coolidge; Sec. and Treas., F. Winthrop Batchelder; Managing 
Sait Lake City. _Presi- 
dent’s office, 55 Congress St., Boston. Directors, V. 82, p. 105; V. 84, 
1649; V. 86, p. 55.) 

UNITED STATES STEEL CORPORATION >: ORGANIZATION. Tae 
901. and acquired, mostly per plan 
n V. 72, p. 4 679 (see also V. 73, p. 349; V. 85, p. 1467), . prnction? 
DIVIDE NDS. — Dividends = prelerred, pers cents per share, 1% %, 
Stock of— Tota Stock_of— Total, 














National Steel, com.-.-.-. 32,000 .000 | Amer. Sheet St. +1! rt pe 24,500. 
7 x a pret... 27,000,000 do 7% pret... 24.500 
30,950 ,800/|L. Superior Con. I Mines 20 eT 





Amer Bridge, c 
G) 7% ; pret. 31,373,800 semis” Seat Tube, com. §&8, ry 
Amer. St. & Wire, —-- 50,000,000 7% ‘pref_- 5,000 
ae 7% pret_- P ,000 ,000 | Union 1 Gascénvant 20,000,000 
CII i ino sn sisi ooh 56,800,000! Clairton Steel.-___-.--- 3,500,000 
PROPERTIES OWNED. —The properties owned Dec. 31 1906 weres, 
97 blast furnaces 17 open-hearth and 16 Bessemer steel plants, 7 steel rall 
mills, 53 bar, billet, #e mills in “ Souler 15 structural shape mills in6 
plants; 14 plate mills in 4 plants; lants, comprising 95 paddling. fur- 
naces; 62 merchant mills, L. --» B ar iron, steel, &c., in 18 plants; 
plese. comprising 440 hot mills, producing tin plate, &c.; 24 rod_ mills 
lants; 22 wire plants, 16 (welded and seamless) tube plants, 22 
and structural plants, 24 complete foundries, 34 skelp mills, 31 mice 
armor, axle, &c., works; extensive iron ore mines in the Lake 
reg'nn; 62,517 acres of coking coal and 20,039 acres of surface and ‘18,822 
beehive coke ovens, &c., in Westmoreland and Fayette counties, Pa.; 
by- product coke ovens at Benwood, W. Va., and Sharon and South ae 
Pa.; 31,908 acres of steam and gas coal lands. &c. , railroads, lake vessels, 


: 


ore docks, natural gas lands, &c. 
Output of company in 1906 as | V. 84, D. 

Output— Gross tons. Prod.  Tcone. i Gross tons. 
= “eae 20,645,148 Finished structural work 643,622 
Pig tron, spiegel, &c.. 11,°67,377| Plates and sheets. __-.--- 1,948,941 
Bessemer steel. ....... 38 072,058 Wire and wire products_- i ‘399 217 
Open-hearth steel... .. 5,438.494/ Bl’ms, slabs, billets, &c- 1,096,727 
Coke, manufactured__- 13,295 O75 Wes apy finished prod- 

Coal ‘(not used for coke) 1.912,144]  ucts._--......------- 3,507,384 , 

Finished Products— Total ot all finished prod- 

Bessemer steel rafls_.. 19820468] GelBen. casos 2k. 10,578,435 


On Jan. 1 1903 took over the entire ja tal stock of the new Union Stee? 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. onds —Princt- 
- a Date | Size, or pal, When 
For erpl of &c., see notes on of Par | Amount | Rate When | Where po and by " Stocks—Last 
first page of tables. | Bonds Value. Outstanding: % | Payable. Whom Dividend. 
—— 
United States 5 pee me Cocparet on (Concl.)— 
nas of Companies Controlled. } | 
Illinois Steel yn (no Ky grt convertible) Mp.c* 1890 $1,000 $2,872,000 5 J & JJ P Morgan &Co, N Y jJan 1 1910 
Non-convertible debentures “A” and “B’’_____ ----c*| 1893 500 & | 6,900,000 5 A & O Office Empire Bldg, N YjApr 1 1913 
Union Steel Co—See second pi age. precedl j 
St Clair Furnace im} M Le Ti $1 y.---PPi.c*, 1901 1,000, 2,980,000 5¢ \F & AcColon Tr Pitts & N Y j|Aug 1910-39 
St Clair Steel ist M 00.000 ay early UPi.c*) 1901 1,000' 1,700,000 5¢ J & J Union Trust Co. Pittsb\Jan 1909-25 
Clairton Steel 4 gold p gu due $500, 000 yearly . --UPi 1902 1,000 3,000,000 S¢ J & J, do do July 1908-13 
Clairton Land 1 st M due 3100.0 000 a4 ly beg Aug 19 1905 See).. Das 4.48 [FF & Blecceccavecece<s thane 4 Ave 1 1915-26 
St Clair Terminal RR first 6.0 5 \F & A/Pitts Tr Co, Pittsb’ghiFeb 1 1932 
Elgin Joliet & Eastern 1st M ($10.0 5¢ Mé&éN go do May i 1941 
Duluth & Iron Range first mortgage 5 \|A &O io do Oct. 1 1937 
2d moresage. currency, red at 105, $5,000 000.2. -Ce-e* 1896 | 1,000) 1, ,000 6 J & J do do Jan 1 1916 
Union RR, fared. nye Wo SceRgdoweegsqromeosnennrege | 1896 | 1,000} 2,000,000) 5 |\M & § Fidelity Title & Tr, Pitts sent Hey 
Duquesne “equipment a eehh petabht ne adh Glan ooo 4l)\ baee Mites anne | 1,150,000 5 M & S Home Tr oO; ] New Jersey! Mch 
Johnson Co of Pa ist M red $100. 000 ay 5 yearly___Us.c\ 1894 1,000) 710,000) 6 M & SU §S Trust To May, 1914 
American Steamship ist M gold gu p & 1 sf._..IS.c&r, 1900 1,000; 4,202,000 5¢ M & NIil Tr & Sav Bk, Chicago|}Nov 1 1920 
Pittsburgh Steamship mortgage, taking’ Toad red mbt .-| 1900 1,000} 1,499,000) 5 J & JUnion st Co, PittsJan i 
H C Frick Co M, s f red 105 he 000 reer J 1, | 1,100,000! 5¢ J & J Bk of Amer, NY; or Pitts Suly 1 1908-18 
Pittsburgh Bess & Lake Erie RR, Bess & LE ul Missa, be & N o. Ry.— those co mpanies under R Rs.—For other bonds, xt. 
Virginia-Carolina Chemical—Stock, yee be ro 000" es pe 100, 27,984,400 See text. Q—M_ Checks mailed June1'0314%% 
Preferred (also as to assets) 8 % cum $20,000,000 auth._..| .._. | 100, 18,000,000 8 Q—J 15 Jan 15 "08 2% 
Collateral trust M gold red 105 sinking fund (see text) Ce.c* 1902 | 1,000} 5,000, 0} 5¢ <A & OCentral Trust Co, N YjOct 1 1912 
Virginia Iron Coal & ee ed iat py a a Pe Ee. | B06 BO ween oe -| cg on cordhascethstanenad «a4 sdnnaen tab eeliehne 
Va Iron Coal & Coke ist M gold $10,000,000__.._-_ Ma.c*, 1899 | 1,000 4.888.000 5¢ \M &_ S Bkof Manhattan Co, N Y|Mch 
Vulcan Detinning—Pref stock 7% cum_-_-.......-.--..--.- Bis eet 100' 1,500,000 See text. Q—J (Checks mailed Oct 210704 * 4 
Waltham Watch—Common stock, $7,000 ane authorized_...| .... 100' 7,000,000 3 in 1907 J & J Checks mailed an 1'08 
_ Preferred (as to assets) 6% cum $5, 000. * a eee ap -100'  4,590,000'6 In 19075) & D! do ‘Dec 1 +008 43% 
Co., $45,000,000 of new 5 % bonds being cyaganteed, wadadteds and hocntee. OFFICERS.—Pres., Corey; 1 .P., James _Gavley; Sec. and 
"that company on a preceding p 1359; V. 76, p. 107, 546; | Treas., Richard Tribe. Dieta, Wem’ J Filbert. 


See 
V. 78, p. 1174. 
Corporation guaranteeing $10,230,000 bonds. 

In 1907 acquired the properties ‘of Nat. Wire, Corp. V. 85, p. 867, 1007. 


In May 1904 the Clairton Steel Bo. was acquired, the Steel | 


In April 1906 the Indiana Steel Co. began to build a new plant at Gary, in | 


Lake County Ind., with an annual capacity of 1,750,000 tons of finished 
steel, to cost about $115,000,000. In Oct. 1907 $18,539,000 had been spent 


| 


on land and improveme nts and $30,461,000 more set aside; eee of | 


a bond plan, I! any, war Petits for, ee time at least. V. p. 575. 
637, 702, 991, 1216; v. 1123; V. . 635; V..85, p. 1141, ia6e 
in April 1907 a new wast’ plant at Dulut “was ‘auihorizea to cost between 
$5, 00, 000 and $7,000,000, V. 84, p, 808; V. 
n Oct. 190 


6 a lease of the ore lands of the Great Rorthern Ry., Northern | 


Penitie Ry and others on a royalty. basis was arranged, to continue until the 
ore is exhausted unless lease is Saw Jan. 1 1915 under the option 
reserved to the Steel Corp. 
1907, increasing 750,000 yearly until 8,250, 0001 is reached; cost to be $1 65 
ton standard ore, with 3.4 cents per ton increase annually. V. 83, p. 
22,912, 1290; V. 84, p. 755, 936. 

in Nov. 1907 practically all of the $32,541,000 Tenn. Coal Iron & RR. 
stock was acquired, increasing the cpupeny" s capacity about24%%. V.85, 

p. 1212, 1272, 1407. See BONDS belo 
STOCK.—As to retirement of $150, we {000 of $510,281,100 | ane 

Large stockholders Kay 1905, V. 75 3 * 


DIVIDENDS (% | 2901. 1902. 1903. 1904-05. shee. "tage. 
CEE. ... cp ccugyoasancqua A 3} None ly 
ERR st Pe 4G lig. ) Aug. 1901 to Nov. 1907, 7 % p.an.(1 4qu.) 


On com.: Oct. 1 06, 1%, being \& % 
for quarter “ending June 3006; Dec. *06 to Dec. 30 07, 2% (14 % quar. ‘p 
BONDS.—The collateral trust 5% bonds of 1901 were secured by all the 


mum tonnage to be mined, 750,000 in | 


© for quarter ending Mch, 31 and \& % | 


securities owned: $154,000,000 only (series nae C and E) are subject to call | 


in whole or part at 115 % after fs 1 ant LK og pt fund of $3,040,000 

yearly, seqgmains June 1 1902, can pur , if obtainable at not ex- 
oan 115 and interest and after or 74 i911. may be applied to the re- 
demption of series A, C and E bonds to be drawn by lot. In \ov. 1907, 
$18,531,000, not included in amount shown in table above. had been so pur- 
chased and were held alivedn sink. fund. Carnegie holdings. Vv. es Bi 2039. 





The coll. trust sinking fund 2d mort. 5s of 1903 (V. 7 
802; V. 76, p. =e are next In rank and similar in form to “eae 5s of 1901: 
They are subject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 
deemed first). An annual*sink. fd. of $1.010,000 will provide for retire- 
ment of the bonds. No foreclosure proceedings can be wrouses for default 
(in payment of prin. or int. continuing) for y-- than two y In Nov. 
1907 $5,076,500 not included in table above was held alive | inst sinking fund. 
In 1903 $150,000 ,000 pref. stock was exc ed, $ for $. for second mort. 
bonds, $20,000,000 of the bonds being also sold at par to provide for im- 
prarements and $30,000, 000 canhposea in Nov. 1907 for tenn. Coal, Lron & 
R. com. stock on the basis of $11 


904.76 bonds for $10,000 stock, addi- | 


tional of the bonds purehased by the company being used for the purpose | 


of.exchange. The final $50,000,000 (of the authorized issue of $250,000,- 
000 2d 5s of 1903) is applicable for exchange for preferred stock. See V. 
76, p. 334, 439, 545, eo 1200; AE Hs y wa B27, 1536, 2039; V. 78, p. 
1173, 1786; Ves 79. p. ; Vv. D. 
Amer. SS. bonds, vi ve D. 1148: Pittsburgh “3s. bonds V. 75 p. 1305. 
Bonds of Compantes Uontrotied Not Menttoned tn Table Above. 
Interest. Outstanding. 
heny Furnace mortgage-.-----_- 


5 F.& A. $78,000 
Am Sheet Steel— Dewees Wood Ist M.5F. M. > oe 2,000, ‘000 May 1 1910 





Nor. Lake SS. mortg: gage : M. &S. 10,000 Sep. 1908 
Host. Conn. Coke st M (V.85 p. 1466) 5 F. & A. 458,500 Juiy 1 1942 
Host. Coke M. due $12,500 Aug. yriy. 5 F. & A. 25,000 Aug. '08 09 
Contin'1 Coke Ms, due $100,000 y "rly 5F.&A 300,000 Feb. °09-'11 
Due $37,000 "yearly Lis dasidite 4% Apr. 27 444,000 Apr. '08-'19 
te Co. collateral trust mort 5A. &0 43,000 Apr i 2000 
Ohio Steel first mort., part yearly 6J.&D 370,000 June 1 1908 
Rosena Furnace first mortgage eg 5 J. &D. a ant at 1 1912 
LATEST E: ARNINGS. er 9 months ending Sept. (Vv 1140). 
Nine Net over Int., Additions, Div.(5 4 %) De d e %) Balance 

on pref.s 


months. — &e. aepr:, &e. — »&C. tk. on is stk, surplus 


$ 
1907.128,43),482 41,797,819 48,000,000 18,914,757 7,624,539 12,093,367 


"75 
1906-114, 71.147 441122'154 34°590.000 18.914.757 7.624.537 9.112.399 | 


Note.— —Beginning with "Jan. 1907 charges for certain ‘funds are deducted 
before stating monthly net earnings. This change reduces by approximate- 
ly $200,000 per month the earnings reported, nm: 
not affected by the change in method. See V. 84 


fog balance surplus is | 
- 634. | (289 working days). 


REPORT.—Report for year ending Dec. 31 1906 eh given at length tn | 


V. 84, p. 624, 631; edit., p. 597. 





1906. 1905. gu4, 
Gross sales and earnings Neils $696,756,926 $585,331,736 $444,405,431 
Repairs, etc., and charges of 
subsidiary companies_-.--. 540,132,653 465,544,078 371,228,909 
Net earnings__...........4 s. $156,624,273 $119,787,658 $73,176,522 


educt— 
Sink. fd. of subsid. cos’ bonds $1,904,064 $1,689 ,999 $1,583,117 
do of U.S. Corp. bonds - 4,908 ,000 4,691,413 4 00 





Balance sheet June 30 1907, V. 85, p.1459. | 
1 


| profits, $4,024,918; Stee on 


| holders pro rata a 


gee COMMITTEE.—Elbert H. Gary, Chairman: Henry H. 
rs, Norman B. Ream, P. A. B. Widener, Henry Phipps, He 

Friek and George F. Baker, and Geo. W .Perkins and W.E. Corey, ex-officio. 

Office, 71 B’way, N. Y.—(V. 85, p. 1212, 1407, 1459, 1466.) 

VANDALIA COAL CO.—-V. 82, p. 285. 

VICTOR FUEL CO.—V. 84, p. 512; V. 85, p. 474, 1459, 1592. 

VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION.—Incor- 
porated on Sept. 12 1895, and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers trom Baltimore to Atlanta and 
Savannah, vee in Alabama, and one each in Mississi pi, Louisiana and 
Tennessee. V. 68, p. 431; V. 62, 2,964; adv. in “Chronicle’’ March 4 


| 1899; ; 72, +p, dad.” See application showing proportion onnen. &c.. V.72, 


p jie, 1285;. V. 73, p. 137, 24 + p. 942, 1095; 
Southern Cotton Oil Co. pe. bes. 000 of wae 
$10, 060, 000 ‘stock i owned, operated the cotton oil properties. See V. a 
B 240, 137, 1365. On Aug. 7 1905 the Texas property of Southern Cotto: 

il Co. was sold to Fidelity Sotton Oll & Fertilizer Co., with $25,000 emtner- 
ized stock and $400,000 first 44s, due Aung. 1 1915. See V. 81, p. 671 
report, V. 85, p. 280. Decision Feb. 1905 V. 80, p. 1001. 

STOCK.—The stockholders voted on July 17 pee to authorize an 
increase in the common stock from $12,000,000 to $38 rat 000; outstand- 
ing June 1907, $27,984,400. V. 73, vb. ‘36, 137: Vv. 75, 49 

The remaining $2, 000, 000 preferred stock cannot be leeued ‘in excéss of 
$400,000 In any fiscal year except on vote of a majority of the stock 
Vv. 78, p. 1451; V. 77, p. 355, 405; V. 78, p. 1503, 1970. 

DIVSREROS—". c.)1896. ‘97 to Mar. '02, incl. June ’02 to June "03. 

Com Dec., 1 4 5 % (none since). 
In'fullto Jan 1908, inclusive (paid. °. he 15). 


Preferred, 8%... 

COLLATERAL TRUST BONDS.—The bonds were secured by the $9,- 
881,300 So. Cotton Oil stock owned and $2,209,200 of the $2 219-200 stock 
of the Charleston Mining & Mfg. Co. They are subject to call as a whole 
on any Interest day at 105 or for ankieg fund $500,000 annually, at 102% 
and interest. V. 75, p. 140, 687, 1102, 

REPORT for year ton bonds ay 31 1907 in V. 85, 155, showed ‘ane 

$283,333; int. and Pite6:, "$661,271 
000; set aside Sor r contingent fund, $112,679; balance, 
surplus, $1,527, 635. "Total surplus May 31 1907. $6 ,338,395. 

7 RECTORS. +S. T. Morgan (Pres.), E. B. Addison, James N. Boyd, 

T.C Williams Jr., Joseph Reaan of Richmond, A oe N.S. Meldrum, H 
Walters, New Yo + James B, Duke, Somerville, 'N. J.; R. J. I Se 
Winston, N. C.; ..W. Watts, Durham, N.C." Sec. is S. D. Crenshaw 
Treas., S.W. avers, > Richmond, ‘Va. —(V.84,p.1556:V.85, p.104, 158,165.) 

VIRGINIA IRON COAL, & COKE CO RO ANI EAS HON « — Owns fur- 
naces at Roanoke, Pulaski, Radford, Gr Max M Sai 
Island, Va.; Bristol and Middlesborough, Ky. Raaford Pipe e Works, 

, Va.; Crescent. Horseshoe Works, Max cedewe. Va.; Tal works at 
Middlesborough, Ky., and certain foundry and mach. wor Also owns 
about 132,000 acres of coal lands, and owns and or poate 4 wahadt 209 7000 
acres iron ore and timber lands. vs 68, P- LLM. 3 t,.< p. 388; V. 79, DP. 
1703. In Nov. 1905 about 25,000 acres r 40 
lease. V. 81, p. 1615. In Aug. 1906 sold ‘the or ‘004, 500 (about } 
the capital stock owned of the Virginia & Southwestern Ry. of whic! 
1,004,500 remains ag ele: sh due semi-annually to July i 1909, w 
interest at 5%. 1085. See application t to list, V. 76, ie. 

Stock authorized, $30! M00 00000, ail , $9,073 
$100.. On Oct. 1 1907 a 5% stock dividend, calling for’ deeny 080 pion 
included in the amount abovétwas paid. V,.85,p. 350, About $5,000,000 
stock was deposited in March ba in a 5-year voting trust. 

PR; 512. Readjus ed per plan V.75, p.348, 698, 786. Of. he Ist 5s, $4,607, 000 

ave been canceled, the oa0s, 000 unissued being held to retire prior ‘Yen 
bonds, viz., $505, 000 Carter Coal & Iron sinking fund gold 5s, due Oct, 1 
1938, subject to call at 105 (New York Trust Co., trustee)... Report for 
year -ndjng June 30 1007 was in V. p. 1208, showing: Gross ¢ai mings, 
$5,650, 407; net, $984,916; a Pe $82,453; charges, taxes o 
$407, 362; pal... ‘sur. 5 3660,0: 07. Pres., Henry K. McHarg, New ‘York: 
Office, Bristol, Tenn.—(V. 84, p. 512; Vv. 85, p. 350, 809, 1208. 

VULCAN DETINNING CO.—See page 177. 

WALTHAM WATCH CO.—ORGANIZATION. <—-lneosporexed. te, n Massa- 
chusetts in May 1906 as successor per plan of re-capitalization In V. 82, p. 
1042, of American Waltham ‘atch Co. Holders of stock of old ‘co 
($4, 000,000) received per $100 share $160 In preferred and $175 common 
stock of new company. Manufactures ‘‘Waltham’’ watches; factory sit- 
uated at Waltham, Mass. Output of watch movements, 844,245 in 1906 
V. 76, p. 161; V. 82, p. 1042; V. 84, p. 630. 

STOCK .—Common stock, $7,000,000, all outstanding. Of tne $5,000,- 
000 preferred, $500,000 of the remaining $1,000 af was offered to stook- 
ar, payable April 25 1907. V. 698. Pref, stock 


on pref. (8 %), $1, 440 





| cannot be Bae Ss nor mtge. auth. without consent aot’ % of each class. 


DIVIDENDS-- ‘} 79-95. '96. "97. "98. "99. "OU-'02. "03. "04. "05. 1906. 
(Old co.) 8%y'rly 6 6 6 252-310 y’rly 12 10 10 J'e,.4% 
Divid« nds on stocks of new co., 3% on pref., Dec. Pas | s 1907, 6% 


| (J&™); on com., in 1907, 3%; 1908, Jan., i %. V8 175. 


| culars, V. 


Dep'n & extin f’ds(reg. prov. ) 5,857,411 Sete oso) 12,574,211 | 
Extra.rep!'t f'ds(reg. prov’n) — 3,395,560 13 ,587 ,910 
Spec. fd. for imp'ts & exten_- 7,500,000 SS: ae roe 
Set aside for construction, etc. 50,000,000 2620000 setae 
Interest on U. S. Steel bunds. 22,839 “850 23,056,437 23,518,293 
Deprec. in invent. & adj’ts_.-. 90 99,254 1,183,372 
Dividend on pref. stock __-.- (7)255219, $77 (7)25,219,677 (7)25,219,677 
do common stock... (2)10,166,050  ...-.-- = ---2-oee 
Balance, undivided earn’gs $12,742,859 $17,065,815 $5 ,047 852 


DIRECTORS.—The directors are as follows: 
To Feb. 1908. To Feb. 1909. 
Marvin Hughitt, Robert Winsor, 
Dantel G. Reid, Charles Steele, 
ogers, J. D. Rockefeller, Jr., William H. Moore, 
William E. Corey, Norman B. Ream, 
Thomas Gary (Chrmn) , George F. Baker, Peter A. B. Widener, 
George W. Perkins, Nathaniel. Thayer, Reed, 
Edmund C. Converse, Jolin F. Dryde Henry C. Frick, 
James Gayley. Clement A.Griscom Wilam Edenborn. 


To Feb 1910. 
J.P, y Pulp: 


Balance sheet March 31 1907, V. 85 528. pres! Phare ‘C. Fitch; 
Treas., Royal Robbins, 373 Washington St. P: poston: —(V. 85, p. 528.) 

WELLS, FARGO & CO. (EXPRESS) — Incorporated under the laws ef 
Colorado Feb.5 1866. OnJuly 311907 operated on 47,619 milesof 
8,691 miles of stage, inland and ocean steamer routes, total, 56,310 miles. 
Dividends of 8% % yearly were paid for many years, but the semi-annual divi- 
dend paid in July 1894 was reduced to 3%; 1895 to Jan. 1906, 6% yearly; 
in Jan. 1902, 2% extra, and in July 1902 to Jan. 1906 1% extra semi- 
annually; July 1906, 5%; 1907, 10% (J&J); 1908, Jan., 5%... Official cir- 
90, 163. "268, 434, with bal. sheet, &c., "May 26,1906 In 
Deer, 1906 pF rs stockholders were offered $300 a share. Vv. a3, p. 1417. 

Report for year cading July 31 1907 in ae showed: Gross 
receipts exoress business, $22,934,425, against 318 683. o38 we 1905-06; total 
net income, $1,313,904, against $3, 064, 962. Reserve and insurance fund 
July 31. 1907. $16,454,308. Chairman (Exec. Com.), E. H. Harriman; 
Pres , Dudley Evans; V.-P., Sec. and Treas., H. B. Parsons. Directors 
Aug. 1906, V. 83, p. 329. —(Vv. 85, p. 597.) 

WELSBACH CO—-ORGANIZATION. rg nepeporneae in New_ Jersey 
April 28 1900 as a consolidation, per plan V. 7 898. United Gas a 
provement, it is understood, owns control. rock: P53. 500,000; par, $100 

DIVI NDS.—2% paid’ June 1901; in 1902, June, 2%: in 1903 to 1907 
incl. 2% yearly (paid In Sept.). 
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INDUSTRIAL STOCKS AND BONDS. 








| VOL. LXxxVI, 














—= 


| 
INTEREST OR DIVIDENDS. |B 











MISCELLANEOUS. onds— Pring. 
| Date | Size, or pal, When Dae. 
For explanation of column headings, &c.. see noteson first pag} of | Par Amount Rate , When | Where Pope. and by Stock s— 
page of tables. | Bonds| Value. Outstanding % Payable. Dividend 
' 
———__... 
ies Daa G, GGA odo dnc secs enecendece+ceeses Pays $100 $8,000,00010 in '’07J & J Office A Besoduer. i N ¥ Jan 15 08 5% 
Welsbach Co—Collateral trust M gold $7,000,000 sf....PIP| 1900 | 100 & 6,526,040 5¢ J & DPhil Ly Lé Trust Co) — ; ican 
Western Ice—General and collateral mortgage, $30, 000 ,000 g| 1907 1,000 See text. 5¢ J & J New York 957 
Western Telephone & Telegraph—6% cumulative____:__-.-- rae tN 100 16,000,000 5in 1907 F & A243 bi et nst,JC.N J Rb 1 Nol 24% 
Collateral trust gold bonds $10,000,000__....__--. OB.c*| 1902 | 500 &c 2.857 000 5¢ J & JOld Col Tr Co. Bosto: 9 1 ty 
Secured gold bonds red 105 begin 1922 roo text)....OB.c*, 1907 1,000 See text. ey REE cee Boston, Mass —_ 1 1937 
Notes go old secured by $12,000,000 bonds___....__-... OB 1907 1,000 & tt ye 5¢ M & N Boston, Mass 1 1909 
Western Transit Co—Bonds gu by N Y C ext in 1903._.-_. 1883 1,000 1,500,000 3% \F & AGrand Cent pame- NY Feb 1 1923 
Western Union Telegraph—Stock, $125,000,000 auth--_--- iaiieds 100 98 557, 731 5 in 1907, Q—J Office 195 B’way, N Y Jan 15°08 14% 
gS” Re ep pene Me. 1888 1,000 8.615.000 5 J & JI do ‘io Jan 1 1938 
Funding and real estate mortgage $20,000,000 gold _ _F. car 1900 1,000 & 20,000,000 4%¢ M & N = do May 1 1950 
Gold bonds, red 105 aft 5 years oonvert, text... -_ B.c*&r! 1907 1906 10,000,000 4¢ MM & N oO Nov si Se 
Westinghouse Air Brake—Stock, $14,000,000 ______....-- qoeu 50 13,750,000 See text. —J Pitehurgh, Pa Jan 
Westinghouse Elec& Mfg—Assent stk $46,000,000 (V71p1274)' _... 50 23. 4h = See text. J Office 111 B’way, N Y Get +0" oF 2 
First pref ($4,000,000) stock 7% & part cum________.. serenade 50 3,998.700 See text... Q—J do do Oct 10°07 2% 
Debenture certificates gold red, 105 (see text)_....--! Me 1898 1,000 569,000 5¢ J & JMere Trust Co. N YJuly 1 1913 
Bonds (deb) $25,000,000 conv s f red (see text)_.....-- S 1906 1,000 18,500,000 5¢ J & JStand Tr Co, NY & Pitts bd 1 1931 
Collateral trust notes redeem (text) ..-...............-..- 1907 1.000 6,000,000 6 7. & . Mierdernceunsetenectiawshe Aug 1 1910 
Collateral notes redeemable Gor sag DR < ann seant Me| 1907 £ or fr abt2750000 5 A & O Paris or London t 1 1917 
Walker Co first mortgage (see text) __.............-.-.-- 1898 1,000 850,000 6¢ J & JCentral Trust Co. N Y Jan a 1916 
Westinghouse +4 yp yp He $10,000,000___-_- ae 50 7, 278. a See text. Q—J_ East Pittsburgh, Pa Oct 10°07 2K%% 
Mortgage due $35,000 yearly. _....................--- 1895 1,000 45.0 6 J & D Fid Tit & Tr Co, Pittsb a. 1908-14" 
Debentures $1,500,000 gold redeemable by lot at 105----- 1899 1,000 1 bao. 000 5¢ J & J do do July 1 1919 
Sinking fund bonds $10,000,000 authorized_._.......-.-- 1907 1,000 See text. 5 J & J Standard Trust Co, N Y Jan 1 1932 
Collat notes secured by bonds $7,200,060 red par_- 1908 500 &c See text. 6 en POR Rae RR SEP EI Jan 1 1911 
Westinghouse Foundry ist M gu due $50,000 yearly beg 07 1902 1,000 950,000 5 M & NColon Tr Co, Pittsburgh May 1908-27 
Wilkes-Barre Gas & Elec—ist con M red 110 (see text)_c* &r_| 1905 1,000 1,412,000 5¢ J & J Fidelity Tr Co, Phila Jan 1 1955 
Yankee Fuel—ict Vi $2? 500,000 & s f red text. -.-. Usm c*&r! 1906 1,000 2.500 000 5¢ a & Bn stnanweesecdeuedeesea ‘Oct _ 3 1926 


REPORT.—-For 11 months ending April 30 1907, profits were $606,449: 
interest and sinking fund, $395,688; charged off, $32,899; dividends, 2%, 
$70,900; balance, surplus, $107,862. In year ending May 31 1906 
profits, $569,907. 

Pres., Sidney- Mason; Sec, W. F. Douthirt; Treas., Lewis Lillie. Office, 
N. W. cor. Broad and Arch sts., Phila.—(V. 83, p. 629: V. 85, p. 669.) 

WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York. 

WESTERN GAS CO. (MILWAUKEE) .—(V. 74, p. 482; V. 76, p. 653.) 

WESTERN ICE Co.— ORGANIZATION .— Incorporated in New Jersey 
in Dec. 1907 and acquired, per plan V. 83, p. 1527, a majority of the 
$3,000,000 preferred and $4,000,000 common stock of the Knickerbocker 
Ice Co. of Chicago, and it was reported acquired other properties. V. 84, 

V. 85, p. 738, 809. Stock authorized $15,000,000, of which 
35, 000, ‘ooo was to be issued at once; par, $100. General and collateral 
mortgage 5% gold bonds, $30,000, 000” of which $5,500,000 Issuable at 
once on account of purchase of Knickerbocker Ice stock, and remaining 
$24,500,000 were reserved to acquire additional shares of that company 
yw other pee erties. Tyee. W. E. Austin, 71 Broadway, N. Y.; Sec., 
Weinhold.—V. Dp. 738, 809. 

A. VESTERN TRANSIT Co. —Owns piers, &c., In Buffalo, N. Y., fleet of 
14 rey (of which 8 steel) and also barges used on the Great Lakes. Vv. 
70, p73 The N. Y. Cent. owns its $1,000,000 stock.—(V. 79, p. 738.) 

ESTERN TELEPHONE & TELEGRAPH CO.—Owns 77% of the 
Cleveland yp wy Co., 82% of The Northwestern Telephone Exchange 
Co. and 83 % of The Southwestern Fete cae & Telephone Co., 82 % of the 
Wisconsin Telephone Co. These companies operate in Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 
from Am. Telephone & Telegraph Co., which owns the balance of the stock 
of the three first named. Also owns all the $1,200,000 stock of the Tele- 
ae 7 Cable Co. of Texas.’ American Telephone & Telegraph owns control. 

1058. Common stock is $16,000,000; preferred, see table above. 

ORGANIZATION.—Incorporated in NJ. on Jan 22 a as successor 
of Erie T. & T. Co., per plan in V. 73, p. 1359, and V. 74, p. 42. 

DIVIDENDS. —Div. on pref., ‘Aug. re ps Feb. 1904, vy % “yearly (F. & 
A.). Since to Feb. 1908,5% yearly (F. A.). 

BONDS.—All Erie bonds except $134, 500 were retired. New bonds ar 
secured by stock and bonds owned. See list, V. 74, p. 893; V. 84 p. 1038, 

The 5% notes of 1907 ($8, oy eee authorized) are secured by deposit of 
$12,000,000 ‘“‘secured 5% Kola —— s,"’ due 1937. See list of stock and | 
notes pledged for latter, 84, p. 1058. t,2 — of collateral must | 
always exceed by 33 1- 3% the principal of the bo | 

Postal Teleg. -Cable Co. of Texas, $1,189,000 30- year gold 5s, due Jan. 1 
1928, guar. of interest and sinking fund (sufficient to eo bonds at matur- 
ity) assumed on purchase March 15 1902 . 76, p. 

So 38. 6 —Report for year ending Jan. 31 "1907, with balance sheet, in 

38, showing: Total income, $1,821 play’ net revenue, $899, 670; 
dividend’ on pref. (5%), $800,000; bai., sur., $99.670. — 243 Wash- 
ington St., Jersey City. —f¥, 84, p. 1058, 1186; Vv. 85, p. 38 

WESTERN UNION TELEGRAPH. —Organized under the toe of New 
York State on April 2 1851, and present maene adopted in 1856. As to | 
favorable decision in Oct. 1903, in claim against nst Amer. Telephone & Tele- 
com oo La 77, p. 953, 2160; V. 78, p. 588, 1227: V. &2, p. 336. 

In i892 increased stock from $86,200,000 to $100,000 ,000, of 
which se 620, 148 was then paid as scrip dividend to represent surplus earn- 
ings expended on the yap and $2,630,000 still unissued, of which 
$1,217,125 was distributed in Jan. 1908 as a stock dividend. In Nov. 1906 
stock was Increased to $12 5, 000, 000 to provide for conv: ersion of new bonds. 

DIVIDENDS.— {'87. '88. '89. '90. ‘91. "92. "93 to *Jan. "08, incl. 

Since 1886, ae! 2 5 5 5% 5 15 (108sc.) 5% (1% Q. -J.) 
*The Jan. 1908 dividend was paid in stock. V. 85, p. 1525. 
BONDS.—On June 30 1907 the wy stocks (par value) were pledged 

for the collateral trust bonds: Gold “oF = Fo gat $1,111,800; Inter- 
national Ocean Tel., $1,961,500; N. Y. tual Tel., $2,387,700; Maine | 
Telegraph Co., $111,000; and bonds, Muteal Un. Tel., 68, $3,043,000. 

The funding and real estate 444s cover real estate in New York and | 
Chicago. If a mortgage is made, Nv Ae have a priorlWen. V. 70. p. 384, 
1203; V. 71, p. 750: V. 74, 78, p. 1451; V. 80, p. 226 | 

The 4% gold bonds date “1908 ($25, 000 ,000 authorized issue) , ‘subject | 
to call at 105 on May 1 1912 or any subsequent interest day. They are 
issuable in series, may be made convertible, on terms to be fixed, into 
stock at not less than par, and be secured by deposit of stocks appraised 
at not less than 85% of the par value of bonds issued. The $10,000,000 
Series A bonds subscribed for by stockholders at 87% in Dec. 1906 are se- 
cured by deposit of $9,733,100 New York Telephone stock and convertible 
into stock at par between Jan. 2 1909 and Jan. 2 1919, and within that ae 
up to 30 days prior to redemption of bonds, if called. V. 83, p. 629, 1361 

Capitalization of Leading Properties Operated Under Lease. 
L 


ease - or div. Bonds 
Company, & expires. Amount. % Period. mature 
Am. Tel. & Cable stock... 1932 $14,000,000 5 —M No bonds. 
Chic. & St. Paul Tel. stk. 2004 100,000 3 &S No bonds 
Empire & Bay State stk__ 1989 300,000 4 Q—M No bonds 
Franklin Tel. stock. -_-__-.- 1975 367,100 2% M&N No bonds 
Gold & Stock Tel. eh Jan. 1891 2,444,400 6 = espe 
Bonds $500, not M.,. 500,000 4% M&N me, 2. 11910 
Illinois & Miss. Tel. _...-. Perpetual. 1,830,150 4 J&I 
Intern. Ocean Tel. stock. Jan. 1981 1,015,400 6 Q—J No bends. 
N.Y.Mut.Tel. stock ($25). Feb. 1982 e114,300 6 ‘notin  t*hensghre 
Mutual Un. Tel. ist M. f1,957,000 6¢. M&N May 1911 
Northw. Tel. stk. ($50) May 7 1980 2,500,000 6 Sa! - giktbetiedae 
ist mtge., p. & 1. guar. 1,500.000 4% J&J Jan. 1934 
Pac. & Atl. stock ($25) ..__. 99 years 541,850 4 J&J Nobonds. 
Sou. & Atl. stock ($25) ___.. 999 years 558,575 5 A&O No bonds. 


On June 30 1907 the company owned (not included in above amounts) 
Franklin Tel., $632,900; Gold & Stock Tel., $2,555,600; Int. Ocean Tel., 
31,984,600; Ill. & Miss. Tel., $100,350; Pacific & Atl. Tel., $1,458,150; 
Southern & Atl.. $390,475. 

Also owns through collateral trust, viz.: e$2.387.700; f $3,043,000. 

Dividends at rate of 6% per annum a (payable Q.—J.) are guaranteed on | 
the $1,000,000 stock (no bonds) of Dominion Telegraph Co. under lease 
expiring 'n 1978 (par $50). The Montreal Telegraph Co. (stock $2,000,000; 
par $40; bonds none) Is leased until 1978 to the Great N. W. Telegraph 
of Canada; the Western Union Telegraph Co. has never been called upon 
under its guaranty of 8% on the Montreal company’s stock. 

= EARNINGS.—Revenue for 6 mos. ending Dec. 31 1907: 


mos.— Net revenue. Interest. Dividends. Balance. 
1907 a ere mated $688 507 $866,125 *(2% %) $2,434,050 def .$2 ,611 ,668 
1906. enhee 3,277,309 665,374 (2% %) 2'434.048 sur. 177 {887 


~~ * Dividend for Dec. 1907 quarter paid in stock. 
Total surplus Dec. 31 1907, $14,273,113 


| Skelding, Pittsburgh. 


| vertible bonds, &c., through an issue of $35,000, 


ANNUAL REPORT.—Report for 1906-07 was in V. 85, p. 919. 
1906-07. 1905-06. 1904-05. 1903-04, 
Year ending June 30— $ $ 








Revenues for the year-_--_--.- 32,856,406 30,675,655 29,033,635 29,249,399 
Oper. exp., rent, taxes, &c__26,532.196 23,605,072 21,845,570 21,361,915 

= —ES 6 324.210 7,070,583 7,188,065 7,887,475 
Dividends pald er 4,868,096 4,868,088 4,868,084 4,868,071 
Interest on bonds_-........- 1,420,061 1,327,975 1,227,200 1,157,700 
Re 36,653 874,519 1,092,781 1,861,704 

Milesof Milesof No. of 

Year. Poles &c. Wire. Offices. Messages. Receipts. Profits. 
1866-67__._- 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919 
1892-93_.... 189,936 769,201 21,078 66,591,858 24,978,443 7,496,037 
1903-04__ ._.199,350 1,155,405 23,458 67,903,973 29,249,390 7,887,475 
1904-05-___.200, AH 1,184,557 23,814 iy 29,033,635 7,188,065 
1905-06 . .202 959 1 256,147 24,323 71,487,082 30,675,654 7,070,583 
1906-07 _.. .. 205,646 1,321,199 24,760 74,804,551 32,856,406 6,324,210 


DIRECTORS. —Thomas T. Eckert (Chairman), Robt. C. Clowry (Pres) 
Geo. J. Gould, J. B. Van Every and Thomas F. Clark (Vice-Pres). 
Brewer (Sec.), John T. Terry, J. J. Slocum, Geo. W. E. Atkins, fiw 
Gould, Henry Walters, Frank J. Gould, J. Plerpont Morgan, Charles Lanier, 
Chauncey M. Depew, Henry M. Flagler, John Jacob Astor, Ly Ames, 
C. Sidney Shepard, Laas Hi. Schiff, James Stillman, Wm. L. Bull, Ji ames H. 
Hyde, Morris K. Jesup. H. Harriman, Howard Gould, John J. ey vs 
Henry A. Beno, Marts C. Fahnestock, Thos. H. Hubbard, G. W. Av 
kins, James D. Layng. Meir 195 Broadway, New York City. i.e 
p. 1467, 1525: V. vR6, Dp. 


WESTINGHOUSE AIR Pe —ORGANIZATION, Bre. —A —_ 
sylvania corporation. V. 67, p. 843, 1065; V. 77, p. 1307. 
formerly $5,000,000, was increased to $11,000,000 in Juiy 1808 $5,000 
being d stributed asa 100 % stock dividend. ‘The stockholders voted 006 
4 1907 to increase the stock to $14,000,000, a 25% stock dividend being 
paid Jan. 1908. V. 85, p. 720, 867, 1522. 

DIVID’S.— to '98. '99. "00. "01 A "03. '04. "05. '06. "07. ‘08, 
20 yearly. 25 30 21 20 22% 20 Jan.,5 

Oct. 1906,7% nce!. 24% % ‘ee ? 4y. 83, P. 577. In Jan. 1908a 
25 i woe dividend was pald. 85, p. 720, 867 

As to litigation witb New be 8 = Brake Co., . 2464, 


a ‘ter year ending July 31 1 720, pe Gross, 


} in V. 85 DP. 
| $11,230,410; net profits, $3,851 1339: “dividends (22 %), $2,475, 000; bal. 


sur., $1,376,839. N. Y. office, 111 B'way, N. Y.—(V. 85, p. 1467, 1522.) 


WESTINGHOUSE ELECTRIC & MANUFACTURING CO. —ORGANI- 
ZATION.—A Pennsylvania corporation manufacturing appliances used for 
wn lighting and power purposes. Statement to N. Y. Stock Exch. i... 

54, va , a exclusive rights to Tesla patents on alternating cur- 
aeate ».153. _In 1896 made eements with Gen. Elec. Co. 
V. 62, p. S02, "35° ‘1040; V. 68, p. 1024; V. 80, p. 1487; V. 8&3, p. 704° 
V. 85, p. 155. 1644.) 

On Oct. 23 1907 the embarrassment of the Security Investment Co. neces- 
sitated the receivership of the J my ee Electric & Mfg.Co., the West- 
Inghouse Machine Co. and the Nernst . & 

Co. are E. M. Herr, T. Hart Given and H. S. <* Stewart. V. 85, y, 1085. 

READJUSTMENT PLAN.—On Jan. 20 1908 a plan (see “Ch 


| of Jan. 25) was issued by the creditors’ committee (James N. serve. W.Y., 


Chairman; Richard Delafield, Charles A. Moore and Albert H Wiggins’ 
New York; A. G. Becker, Chicago; Neal R ae Boston; and F. H. 
Bankers’ Trust Co., N. Y., First Trust & Sav. Bk., 
Chicago, and First Nat. Bk. of Pittsburgh, depositaries. 

This plan provides (1) for funding the unsecured debt, ye 4 the coa- 
“first mortgage an 
collateral trust’’ 5% bonds; (2) for the exchange of the $8,750 000 collateral 
notes (the French loan notes at option of holder) for new or modified notes, 
with same maturity and rate of interest as before, such new notes to be en- 
titled to share in respect to any deficiency of principal or interest (after 
sale of their collateral) in the hea of the $35,000,000 mtge. pro rata with the 
bonds issued thereunder; and (3) for an issue of $7,000,000 new stock, 
either “‘assenting”’ of present company or “‘preferred’’ of a new corporation, 
to provide new capital. The poumas stockholders are expected to subscribe 
for this new stock to the extent of 25% of their respective holdings, and the 
success of the plan will depend upon sufficient subscriptions being received 
to satisfy the committee. As a majority of the stock is held by bankers as 
collateral for loans, said bankers, it is believed, will see that the subscription 
(substantially an assessment) is pa . 
Proposed Distribution of $35 ,000 ,000 New Bonds to Carry Int. from Jan. 1'08. 
(Subject to call at 105; annual cumulative sinking fund, $1,100,000 pay- 

able from July 1811, if earned after interest.) 
To be mene. $ for $, for existing convertible bonds due 

Jan. 1 1931 (these bonds are to be convertible into stock on 

yy ee " 
To be exchanged, $ for $, for existing debenture ‘certificates, 

and to be convertible if so elected by depositors of the latter. 1,969,000 
To be issued for existing floating debt (at par) of co. and Its sub- 

CED sinc dan stn dntianéeseGemuedaddakuteh auth 14,531 ,000 

The management is to be approved to the committee and satisfactory 
provision mabe by voting trust or otherwise for future election of directors. 

Old Securities. —As to the deben. certs. of 1898, see V. 67, p. 324, 691, 
1112; sinking fund $150,000 yearly from 1900; certs. to be drawn at 105. 

The $18,500,000 convert. 5s are convertible into assenting stock at 200 
after Jan. 1 Pie and subject to call after Jan. 1 1912 at 105. V. 82, Dp. 
222, 396. 

The $6, 000. ‘000 3- year 6 % collateral trust notes are subject to call on any 
interest day at par and interest at 2% per annum for the unexpired portion 
of the term of the notes. See V. 85, p. 44, 104, 155, 289, 1458, and plan 
in “Chronicle”’ Jan. 25 1908. 

The collat. trust 10-year 5% notes of 1907 ($4,000,000 authorized Issue, 
of which $2,702,703 outstanding; denom. 500 francs or £20 each) are subject 
to redemption at 105 on any interest day on or after Oct. 1 19098 to Oct. 
Hay inclusive, or 102% after that date. They are secured by $2,243,205 
5% 25-year Russian Westinghouse Electric debentures, $674,987 5% 30- 
year French W puinenoess debentures and $380,000 Canadian Westing- 
house stock. V. , Pp. 227. 1458, and plan In “Chronicle” Jan. 25 1908. 


. $18 500,000 


vinanbe.— "92 to '99. "00. “O1. 2. "03. "04to Oct "07. 
Preferred _.....-- % 7 yearly. 7 10% 10 yearly {Sz 
Assenting .....-.. % 0 5% 6% 7 9% 16 yearly 


*ARNINGS.—For 7 months ending Oct. 31 1907, total net Income, 
$22,265,323: adjustments and extra disbursements, $717,394: bal. for = 
and dividends, $3,083,222. Recelver’s balance sheet Oct. 31 1907 V 85, 
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REPORT. 1592. Report of Haskins & Sells, 85, p. 1644. 
—Fiscal pus -_ R we wd ty Ye eport for year 
MAL RE 1907 was in Vv Gross earnings, 
site 240; net, $4,179,575: other ye S1,250 3350 ins taxes, depre- 
ciation, &c., $2, 946; profit and loss ch (net), 235 ,765; div. on 
ref. (10 %) $309. 870: div. on assent’g stock, &c. (10 %), 32 099,685, bal., 
pa "$32,645. Total profit and loss surplus itarcn 3 31 1907, $12,595,152. 


DIRECTORS. —Brayton Ives (Chairman), A. - Preay. N. W. Bum- 
stead, Frank H. Taylor, H. H. Westinghouse. we. D. opteres. G. W. 
Hebard, T. W. Siemon, E. - Wm. Mc. Ghaway Ge Smith and 
George Westinghouse. Pres., George Lely wae = V.-P., Herr; 

w. Hebard, W. Mz MeFarlande x A sborne, Newcomb Carlt ton; 
Treas., T. W. Slemun; Sec., Chas A. Terry. New York office, 111 B’way. 
—=i¥. 85, p. 1154, 1407, 1458, 1644, 1649; V. 86, p. 55, 174.) 

WESTINGHOUSE MACHINE CO.—ORGANIZATION, ETC.—Incor- 
— in Penn. in 1881; manufactures steam-engines, steam turbines, gas 

es and Roney mechanical stokers, under Westinghouse patents. 
Plant 17 miles east of Pittsburgh. Stockholders voted Dec. 10 1906 to pur- 
chasaffor, not exceeding $3,000,000 stock (V. 83, p. 1417), the Nernst Lamp 
Co., which had —— 33: 000,000 stock and $1,400,000 5% sinking 


fund pends. Vv. Pent 

In Oct. 1907 E. + ner, wm. McConway and W. H. Donner were.ap- 
pointed A.A See Westinghouse Electric Mfg. Co. V. 85, p. 1085. 

REORGANIZATION PLAN.—Plan Issued Jan. 1908 (V. 86, p. 113) 

rovides for the issue of $7,200,000 3-year 6% notes redeemabie at par 
Pienominations $500 and muitiptes) to pay existing debt, to be secured by 
deposit of sink. fund 5s of 1932 or other bonds taken at 85. Claims less 
than $1,000 to be paid in cash; those over $1,000 to rece!ve notes to amount 
of nearest multiple of $500 not in excess of claim, remainder to be pald In 
cash. No dividends are to be paid on the stock’ until provision has been 
made for payment of all notes outstanding. The whole or part of the de- 
posited bonds may be sold at any time to retire the notes entirely or pro oer 


BONDS.—Of the $1,500,000 ox ge 9 debentures $245,000 reserved t 
retire 6 %s due 1908-14. V. 69 (See also V. 69, p. 802.) V. oo 
p. 1252. In Dec. 1905 $10 ,000 “500 sinking fund bonds were authorized 
It is proposed to pledge about $8,400,000 of these bonds to secure the notes 
mentioned in aforesaid plan. V. 82, P 809. 

for year ending March 31° 1907 in V. 85, p. 217, showed net 
earnings available tor acy &c., of $1,212,733. ‘Balance'sheet of Oct. 
23 1907 was in V. 86, 106. Pres., Westinghouse; Vice-Pres., 
a. E. Keller; Treas., T. L. Brown; Sec., T. S. Grubbs. Office and works, 
Eas‘ Pittsburgh, Pa.—(V. 85, p. 1085; V. 88, p. 55, 106, 113.) 


WILKES-BARRE GAS & ELECTRIC CO.—Stock, $1,500,000; par of 
shares $100. First consol. 5s ($3,000,000 authorized issue) are subject to 
call at 110 and interest on 3 months’ notice; of the unissued bonds sufficient 
is reserved to retire the $858,000 underlying bonds (all subject to call 
at par in — and balance for future requirements. See V. 80, p. 226. 

chises perpetual and oo. Calendar year 1906, gross, 
$316,614; net. “3143. 737; charges, $105, : bal., Ag ¥ . $38,375. 
Dividend, 1% on stock paid March 7 1307: Sept 7,2%. V.85,p 165. 


EARNINGS —6 mos.,}1907.........-- Gross, ‘$176 168: net, $84,313 
Jan. 1 to SS ye PS wad? Sra ae Gross, 158,186; net, 68,524 
Pres., Robt. L. Sec., T. F. wee. Directors Dec. 1906, 


V. 83, p. 1417. Office, Wilkes-Barre. Pa.—V. p. 512; V. 85. p. 165. 
YANKEE FUEL CO.—Owns 11,385 acres as lands at Yankee, New 
Mex., on Santa Fe Liberal & Englewood RR.; also has coal rights in 16,734 
acres and 99-year lease on 1,680 acres. Stock, $5,000,000, all out. 
Annual sink. fund beginning 1911, 10 cents per ton mined and one-half net 
surplus by which bonds may be drawn at 110 and canceled. V. 84, p. 225. 


EES 


INDUSTRIAL COMPANIES. 
SUPPLEMENTAR Y—See al o Table< 151 to 176. 

ELECTRIC edd coO.—ORGANIZATION.—lIncorporated in New Jer- 
sey on Feb. 25 1899 and acquired all of the capital stock of the Electric 
Launch ts Ley Holland seepese Boat Co. and the Electro-Dynamic Co., 
&c. V. . 697. Par, $100. Issued, common, $4,999,600; pref., 8% 
non-cum. 00? 597, 500. V. 69, P, 697. Div. on common, 2% paid Dec. 31 
1906 and ‘1907. Div. on pref., ® (Q.-J.), = Oct. 1903 to Jan. 1908. 
both inclusive. New directors iach? 1907, V. 84,p. 452. Pres., T. L. Rice; 
Sec., Maurice Barnett, 11 Pine St.—(V. 84, p. 452; V. 85, p. 1579.) 

MADISON SQUARE GARDEN .—Owns in fee a block of land in New York 
City and building thereon. Stock, $2,000,000 (par, $100.) 

BONDS.—$1,250,000 first 20-year gold 5s, due Nov. 1 1919 and $750,000 
2d Cong “¢* last coupon paid on latter being that of Nov. 1904. Mercantile 
Trust Y., trustee. Second mtge. bondholders’ committee: F. 
Sturgis ‘end W. C. Gulliver; depositary, J. P. Morgan & Co. V. 65, nae. 

DIRECTORS (Oct. 1906)—F. K. Sturgis, J. Plerpont Morgan, Oo. 
Mills, Charles Lanier, H. H. Hollister, W. F. Wharton, W. C. Gulliver: 
James T. Woodward, Adrian Iselin Jr. and James C. Young.—(V. 67 
p. 690; V. 68, p. 85; V. 71, p. 137.) 

NATIONAL GLASS CO.—ORGANIZATION.—Incorporated in Penn- 
sylvania on | 5 1899, as a consolidation of tableware manufacturing 
interests. V. p.61, i015; V. 78, p. 587. In 1899 pepo A 678 pots. 
In 1904 the A.) properties were leased to various parece. Vv. 78, 
p. 587; V. 79. p. 736 On Dec. 20 1907 W. F. Knig¢ht of Pittsburgh was 
appointed receiver. Receivers were also appointed for Rochester Tumbler 
Works, Ohio Flint Glass Works and Crystal Glass Co., subsidiaries. V. 85, 
p.1579,1521. Balance sheet Feb. 1 1906. V. 82, p. 456.—(V. 85, p. 1579.) 

NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO.—ORGAN- 
IZATION.—A _ consolidation. Incorp. in mi 1900. Supplies entire 
borough of Queens outside of Rockaway. . 72, p. 1039. N. Y. & 
Queens Gas Co. is controlled by same interests. V. 79, p. 2089, 2151. 

STOCK.—Stock, common and pref. 5% non-cum., $1,250,000 each, 
all issued. Par of = nee. B+ - On pref., 2% %, paid Dec. 1 1904; 
1907, Feb. 11, 24%; 

DIRECTORS. at EF... Siuttord, a? E. Gawtry, Henry B.. Wilson, James 
T. Pyle, Julian D. Fairchild, Abram M. Hyatt and L. B. Gawtry, ‘of New 
York, and John Day Jackson, New Haven, Conn. Frank — rest ; 

enry R. Wilson, ist Vice-Pres.; H. L. Snyder. Sec. and T: N. Y. 
office, 208 Fifth Ave.—(V. 79, p. 2089; V. 84, p. 511.) 

NEW YORK & RICHMOND GAS CO.—ORGANIZATION, ETC.— 
Incorporated in New York in 1901. See official statement V. 81, p. 667. 
Stock authorized, $1,500,000; outstanding, $1,225,000; par of shares, 
$100 each. Bonds, see table above. 

For 6 months ending June 30 1907, total earnings, $112,652, against 
$99,971 in 1906. Calendar year 1906, gross, $33 S 174; net, $92, 049; bond 
int., $61,250; bal., sur., $30,799. Pres., Forrest; V.-P and 
Treas., Chas.’B. Van Nos: rand, 36 Wall St., oF. —(V. 85, p. 349.) 

NEW YORK TRANSPORTATION on anAmEnAraae: —Incorpo- 
rated in New Jersey on Feb. 21 1899, and operates under license from the 
Electric VehicleCo. Name changed as above Jan. 1902. Stock authorized, 
$5,000,000; par, $20, as reduced in Jan. 1902; outstanding, $4,700,000. V. 
74, p. 99, 215. Owns entire capital stocks of Fifth Avenue Coach Metro- 
politan (leased in 1904 to Am. Bx press Co. for 16 years) and Park Carriage 
companies. In June 1901, purchased ener ( I.) plant. V. * 2: 
1139, 1191; V. 73, p. 35 70, p. 844; V. 71, p. 290° . 73, p. 35. O 
clal statement, May 1905, V. 80, p. 2224; vy’ 79. p. 2591. At end of 1905 
be over 700 vehicles in service. Statement for year 1899, with halence 

» was in V. 70, p. 840. Pres., Richard W. Spee le: Sec. and 
. H. Palmer, Jr. Office, 851 Eighth Ave., N. Y.—(V. 80, p. 2224.) 

MAGARA FALLS POWER COMPANY (THE) .—ORGANIZATION.— 
Incorporated 1886 and has authority by special Acts of New York State to 
use the water of Niagara River and also to transmit any power, heat or light 
— gee from such water to practically any point in New York State. It 

71 acres of land devoted to sites for manufacturers using its power. 
ae first opened January 1 1894. Completion of installation of power- 
house No. 2 increased in 1904 the company’s capacity to 105,000 electrical 
h. p. and 8,000 hydraulic h. p. on the American side. A plant on the Cana- 
dian side, to have an ultimate capacity of 110,000 hp. , has been constructed; 
55 ‘000 h.p. has a installed and the wheelpit for balance constructed. 
V. 72, p. 939; V._73, p. 35. Customers, 1904, V. 78, p. 1910. Controls 

Niagara Junction’ a, which see. Act of Congress June 906. Vs es, e: 159. 
In 1997 proposed to purchase Tonawanda Power Co. V. 4.2 8 

-—Stock authorized by stockholders, F190 S00,000. a. $4.- 
180,700, $6,000,000 being reserved for conversion of debentures. 

BONDS.—The ist mtge. of 1891, Soe. covers 1,071 acres in city 
of Niagara Falls. tunnels, franchises, &c.: also majority of stock of the Cate. 
Tact Power & Conduit Co., Buffalo, and the Tonawanda Power Co., North 








Tonawanda, N. Y. Cow pon =. are $1,000 each; a J. z. & 138 
registered, $500 or neitipios Cf aay pes 22 b= $3, iat holder's 0 
dated April 1 1900 are convertible into stock stock, Kk. § for $, at der’ 2 ‘option 
on or before April 1 1908. The $3,000,000 debentures of due 
Oct. 1 1911, are convertible at holder’s option on or before on, ¥ 1908 
we sae, 3 dx *5 In Dec. 1904 Socktioid non-conv. debens. were sold 
341, "62 000 000 Series C Canadian collateral 6% debentures (authorized issue 
2. 600 ,000) yrazbe be — March 4 and feat June 4 ise? oe Bo gen in full 
arch 4 84 1364. In A 1907 a) for i Paeaae 
pn nN, its bonded det teomn $8,000,000 to $10, 580-000 000. V. - 
REPORT.—Repo year en Dec. 31 1906, in V. p. 1364, 
fen 378 $i yet 308; an, S, daa 184; er income, $79, 400; AE taxes, 
; balance surplus, $336 687. 
fe ne Mills; V-P.E Edward ard A. Wickes: s Sec., Frederick, L. 
toon nen and Asst. Sec. W. Paxton Little. . Y. office 15 Broad St. 
—(V. 79, p. 1461; V. 83, p. 159; V. 84, p. 163, 224, ” 807.) 
age STATES REDUCTION & REFINING CO. a hempcenies in 


— on May 31 1901. Extracts wont and other precious metals 
‘om ore obtained chiefly tron O os ple Creek District, Col. V. 74, p. 882; 
In Nov. 1905 the company pg Utah Copper Co. were sold for 
$940.800. V. 80, p. 2225; V. (in 3 1497, 1855. 


DIVIDENDS. 1901. 1902. 1903. 1904. 1905. 1906&'07. Jan. '08. 


Preferred (ist) % rs % 6 6 none 13 6 yriy(1 4qu) none 
Common. .-.-- % 3 3 none since 


BONDS.—Of the siete $694,000 of the $3,000,000 issued had in 
1907 been redeemed and were held alive in the sinking fund and $350, 06 
canceled. V. 81, p. 1855; V. 82, p. 165, 391. 

REPORT for year ending Aug. 1 1907 ty in V. 85, 1208, showing 
net earnings, $394,531; interest on bonds, $159,000; dividend A %) on pref., 
$236,748; bal., def., $i, “7> Pres., J. D. Hawkins; Sec. and Treas., Spen- 
cer Penrose. —( 85 » Pp. 1466.) 

VULCAN Sethaneen cO.—ORGANIZATION.—Incorperated in 
New Jersey on April 25 1902 as a consolidation. V.74,p.942. Has plant 
at Streator, Ill., and Sewaren, N. J.; manufactures “‘merchantable pig tin’’ 
and steel scrap (used by steel milis) from tin plate waste. V. 83, p- 42, 1234. 
Favorable decision, V.85, p. 44, 

STOCK.—Common stock, $2,000 ve Pref. stock $1,500 000, 7% cum.; 
all outstanding: par of shares, $100. No bonds. 

DIVIDENDS.—} 1902. 1903. 1904. et 1906. os 
Preferred (%)----} 3% 64 : 738 
Common (%) _---- 2 3 D 

In Jan. ’08 the div. was deferred, leaving 42 ¥% "0 accumulated divs.unpaid 

REPORT for year ending Mch.'31 1907 in 528, showed'surplus 
of $20,366 over depreciation, &c., and $77, 300 io. ke divs. on pref. stock. 

FFICERS.—President, Samuel R. Beardsley; nd Treas., Adoiph 
Kern; Sec., Chas. P. Hull. Office, 157 Cedar St., N. Y. aN. 85,'p. 1649. 
Bacnisa Sot cows daca 


RAILROAD COMPANIES. 
SUPPLEMENTARY—See also Tables 9 to 150. 


ALBANY & NORTHERN RY.—Albany_. Ga., to Cordele, 37 miles. Are- 
organization in 1895. Stock, $350,000; par of shares, $100. Of the bonds- 
$50,000 have a F amy lien. Frank S. Hambleton of Baltimore and He 
) Talmadge of New York are mtge. trustees. See official statement, V. 7 
e780 Car trusts 6s, $27,000, due $3,000 yearly to Nov. 1 1916 ee 
ear vending June 30 ‘1907. “Wf $107,511; net, $3 121; interest on 
bonds, $19,200; taxes, $3, 456; , deficit; $5,535. . and Gen . Mgr., 
J.S. Crews; Sec. »N. H. Johnson. aGiniee. Albany, Ga. Ji. ‘83, p- 1522.) 
ARGENTINE CENTRAL RY.—(3-/t. gaug2.)—Owns Silver Plume, Col., 
to summit of Mt. McClellan, 16 miles, at an elevation of 14,007 ft. ‘Stock 
$500,000; par of shares $100; practically all owned by President. Bonds, 
% ($200,000 auth. Issue; Central Savs. Bank, Denver, trustee), are due 
Jan. 1 1926, but subject to call in 1912 at 106 and Int. V. 83, p. 1170. 
Pres. and Treas., Edward J. Wilcox. Office, Colorado Bldg., Denver, 
Col.—(V. 838, p. 1170.) : 
ARKANSAS MIDLAND RR.—Owns from Helena, Are. 4 eee 


. 0. Pac 
(St. Louls Iron Mountain & So. Ry.). V. 74, p. 206, ee ae $176. - 
000 first gold ys = July 1 1911, Gabler t to call at 110, tat. J&J. Year 
cosine June 30 , gross, $110, 188; net, $41,927; total deductions, $16,- 
519; bal., sur. O 22. ys 5 Pres., George J. Gould. VY. 72, p. 935. 


DENVER YELLOWSTONE & PACIFIC RY.—Projected from Denver, 
Col., northwesterly to Walcott, Wyo., on the Union Pacific, about 250 m. 
via Fort Collins ——- and ay = Park, of which — to Grand 
Encampment, 48 miles mpleted during 1906. Projected 
ultimately to Boise —} Dubois. yt R- tapping Yolloweans Park. Stock 
authorized, $10,000,000, of which $3,000,000 is 5% non-cum. pref. Of the 
bonds. $1,650,000 are issuable on first 48 miles, balance at sae 00 per mile. 
V. 82, p. 280.' Pres. , E. H. Power; Sec., E. S. Chenowith. ce, Boston, 

ass.—(V. 82, p. 280.) 

GULF & INTER-STATE RY. OF TEXAS.—Port Bolivar, on » Galveston 
Bay, to Beaumont, Tex., 70 miles. In Dec. 1905 control was ss y 
oe Louis and Des Moines interests. V. 81, D. 1665. 

Pore & Loan Co.,Galveston, ig trustee under 1st mtie. securing 
sa2o 00 of 20-year 5s due 1915: V. 78. 820. Capital stock, $71 1000 
Year ending June 30 1906, gross, $11,105; Reficlt under o en “eee. 
$10,919; _ $97,839: balance. ‘deficit, $108 ,758 > 
7!, p. 182,698. On Mch. 13 1904 receiver we discharged: V * By De tier. 
Pres., L. P. Featherstone; V.-P., Chas. H. Moo’ Sec., Geo. Sealy 
R. Waverly Smith. Directors June 1907, Vv. 84. o 1366. mee 3 8&4, p. 1366.) 

INTEROCEANIC RY.OF MEXICO, LTD.--Vera Cruz to Mexico City, Mex. 
342 miles; Lus Reyes to Puente de i: 123 miles; Los Arcos to Cuautla, 
102 m.; Atencingo to Tlancualpican, 12 m.; Ituche to San Lorenzo, i m.; 
Virreyes to San uan de los Llanos, 7 m.; Mexican Eastern Ry. (V. 73, p. 

139 m.; total, 736 miles. 

"ORGANIZATION. —In 1896 LY  — a wrt in V. pa p. 364. In 

Sept. 1902 Mexican Gov't secured control p. 793, , 981. 

he Nat. RR. of Mexico in 1903 Saf 300 AE. capioal, ‘owning £1,- 
038,400 of the second debentures, £907,500 4 ad and £102, 000 cumula- 
tive preferred stock. V.76,p. 1192 7.p.7 

In Dec. 1907 it was proposed - AALS A ae line and provide for* 
redemption of prior — a ee stocks and Mex. Eastern Ry. 
debentures. . 85, p. 1646; v 36. 52. 

SECURITIES.—On Dec. 14 1900 £1 ‘300 ,000 of 4% % 2d debcatere stock 
was authorized. See circular, V. 71, p. 1120, astorights, &c. Of the sec- 
ond debenture stock £150 ,000 was sold to the shareholders and £1,000 ,000 
to the Gov't of Mexico at 90% % (since acquired by Nat. RR, of Mex. as 
above stated), - retire the £735, a 7%“*A’ wegentee stock called for pay- 
ant oe ie . ; V. 75, p. 907, 981; V. 7 - 382. 

DIVID Ds. —On “‘B" debenture stock, Fea earnings of 1903-04, 6%; 
1904-05, "1 % %; 1905- og and 1906-07, 7 %, On preferred shares trom 
earnings of 1905-06. 2%; of 1906-07, 3% %. 

—— INGS 5 mos., 5-44 Si aae Set Gross, $3,182,328; net, $846,563 

1 to Nov. 30 Din ot iedon stints Gross, 2,833,841; net, 633,318 
REP! RT 1906- 07 in vw. =: p. 1641. ! 
SS. 


ro. et. Net in £. 
8, ares oe (Mex.) $7,192, ord (Mex.) $1,895 ,466 £194,804 
5, ET (Mex.) 6,460,330 (Mex.) 1,885,848 # 196,360 

Total net income, £197,393; charges and int. on deb. 'stoci, £119, o> 
div. on “‘B”’ deb. stock (7 %) , £32,862; div. on pref. shares (3 4 "%) , £32,5 
reserve fund prior lien debentures, £13,000; bal., def., £715. See., ¢G.E 
Scruby; Treas., ogres 9 New Broad St., London. 'N. Y. 
office. 60 Wall St.—(V. 86, p. 

KENTUCKY & TaNNeSoeus RY.—Projected from Stearns, Ky., 
terly and ney inty t'cnnessee, about 60 miles,of which 11 wes 
completed and 10 under construction Oct. 1907. Stock, $25,000 
Bonds (see table one oe road, 38,697 acres of timbered lands In 
Tennessee, timber a l rights on about 23,000 acres in Kyntue cky, coal 
mines, electrie-light Sieas, = . They are unconditionally 
principal and interest, 1 By e Stearns Salt & Lumber Co. and Justus s: 

ich., * and mature Sept. 1 1908-12, $30,000 annu- 
ally: 1913-17, $40,000; es 23, $50, reg but are  subiest to call on any 
interest day at 105. p® 974. 1100 J. S. Stearns; Sec. and 
Treas., R. L. Stearns.—( WV. 1, p. 975, 1100. 

KINGSTON & PEMBROKE RY.—Owns from Ramen. Ont., oan to 
Renfrew on the Canadian peste, 104 miles: branches, 9 miles 
ized In 1899 per plan V. 67 i Stock, $1,000,000 het itt. 5% Son- 
cum., $159,000 second pref. %, xe $2,500,000 common. eC an 
Pacific will lease the road and owned on June 30 1907 $1,130, 380 pref. and 
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yrntet tae © 
$1,790,175 common stock. V. 73. D- 636, 1221. P ae dividend on first EARNINGS.—5 mos.,f1907.....-..---- Gross, $41,673; net, $3,500 
pref. 1%. pald April 2 1901; none since to July 1906. Year ending June July 1 to Nov. 30. (1906-.........-. Gross, 36.256: net. 
3091906, gross, $205,039; net, $42,893.—(V. 73, “i 60.) Year ending June 30 1907, gross, $94,293; net, $16 .029; Int. and a 
LANCASTER OXFORD & SOUTHERN Ri Outord, Pa., to Susque- | $15-994; Dal-, sur... 972. Pres. ionond Wer &. WM. Lata See: 
hana, 20 miles, was re built late in 1905. Patcnsion ve to Querryvile. 8. pag Beart ate spt gre notinecne bt seteas “heweatieal slice 
miles t ng of 1906. i$ 0 > par, —_ ve 
‘Se cabte abe 4 et P Ashley, Mich., 96 miles. The Grand Trunk of Canada owns be $1,600 “000 


Bonds, see table above. Year ending June 30 1907, gross, $27,034; net 
Pres:, Walter M. Franklin; Treas., J. Bausman; Sec., Jacob 
Office, Lancaster. Pa +(V. 81, p. 1665.) 

MANISTEE & GRAND RAPIDS RR.—Manistee to Marion, Mich., 

73 miles, - es Hartwick to Marion, 10 m., opened Dec. 1905; Filer City 
to Sands, ; total, 75m. Extension projected from Manistee to Grand 
ids, 11 is =. In Oct. 1904 Chi cago parties secured control. V. 79, p. 
1642. "Stock authorized, $1,000,000; outstanding, $450,000; par of shares, 
100. Bonds, $100,000 first 5s, due annually 1902-05. For year ending 
une 30 1904, gross, $97,325; def. under oper. exp., $3,474; total deduc- 
tions, $8, 5rd 5 Oe def., $11,516. J. Crocker, EY: Ilh.; 
and Gen. -» Max Toitz; Sec., W. M. “Simpson; Treas., B. C. Sammons. 
Office, Manibese. Mich.—(V.:79, p. 2588.) 
MANITOU & PIKE’S PEAK RY.—Manitou, Col., to summit of Pike's 
, 8.9 miles, standard gauge. Operated from April to November, 
yearly. Stock, $500,000; par of shares. $100. In Oct. 1906 all coupons 
due had been paid. For year ending June 30 1906, gross, $162.819; net, 
$106,965; total deductions, $27,120; pal., sur., $79, 845 Pres. »Cc.W. ‘Sells. 
Office, Manitou, Col.—(V. 71, p. 646.) 

MARYLAND DELAWARE & VIRGINIA RY.—Operates Love Pt.,Md.,to 
Lewes, Del., 73 miles; Queenstown Jct. to Centerville, Md.,5 m ; total, ‘78 
m., and Lewes to Rehoboth, 5 m., Is trackage over Del. M. & Vir. Also 
owns 14 steamers running between Baltimore, Washington, points on the 
Potomac River, the en ay ge River, Patuxent River and Norfolk. 

79, p. 1642, 1704, V. 80, p. 600, 1039 

‘Stock, $3,000,000, of which one-half each of common and 4% non-cum. 
pref.; par of shares, $: 50 each. The Balt. Ches. & Atlantic owns “a majority 
of the stock and guarantees bonds. Report for year ending Dec. 31 1906 
was in V. 84. p. 1303, showing gross, $741,242; net, $29,949; other income, 
$1,303; charges, $106,900; bal., def., $75 647.—(V. 84, p. 1303.) 

MEXICAN RAILWAY, LIMITED.—City of Mexico to Vera Cruz, 264 
miles; a, branch, Apizaco to Puebla, 29 miles; Pachuca branch, 
Omet © Pachuca, 28 miles; total, 321 miles, 

ORGAN NIZATION. — Incorporated Aug. 20 1864 as Imperial Mex. Ry. 

DIV 1898. 1899. 1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 
1st pref. 2% 3% 3% 27-16 1% 2 53-16 5% 71-16 8 
2d pref. %) els ee SE ON Le PONG 2 Oe 

EARNINGS.—Jan. 1 to Dec. 14 1907, 1144 months (Mex. cur.): Gross, 

37,569 000; In 1906, $6,775,100. For 6 mos. ending June 30 1907, gross, 
$3 972.325. against $3 .496 658 in 1906; net, $1,741,188, against $1 ,623 ,624; 
total net revenue, £196,593; int. on deb. stock, £60,000; written off = 
reserve, £5,500; div. on ist pref. (4%), £102,164; div.on 2d pref. (2 % 
£29,094. For year 1906, gross, $7, 110, 533, against $6,293, = In 1905; mat 
above Ay yf expenses, $3, 289,738; total net revenue, £368,809; debenture 
int., dmg div. on ist pref., £2 204,328; div. on 2a pref., 238,58 

he ‘Jo hn T. Denniston, London, Engiand. London offices, 6 Broad 
Street Place. Bloomfield St.. —(V. 66, p. 1001; V. 83, p. 1171.) 

NEW JERSEY & NEW YORK RR.—Owns from Erie Jct., N. J., to 
Garnerville. N. Y., 20 miles; branches to New City, &c., 5 m.; operates to 
Haverstraw, &e., i4 m.; total operated, 48 miles. Erie ‘RR. in ril 1896 
purchased control. Stock, $1,440,800 com., a a pref.; par Con- 
=. is with pref. stock and lst mtge. till 6 % has been paid on pref. for three 

Year ending June 30 1907, gross, 9 joy net, $25,. rir other inc., 
36.60 609: interest. a $86,349: bal., def., $54,.527.—(V. 65, p. 822.) 
NEW JERSEY & PENNSYLVANIA RR. 27 Whitehouse to a ae ee 


310,460. 
B. Long 


N. J., 26 miles. A consolidation of Rockaway ru Ry. and 7 
Lake RR. Incorporated Dec. 21 1904. On Mch. 1 1906 Frederick Pitney 
of Morristown, N. J., was appointed receiver. v 82,p. 510,692. V. 82, 


p. 692. ey $210.000: outstanding, $145,000. The $1,000,000 mtge. (see 
p. 692. In Sept. 197 reorganization was pending, stock being increased 
to $300,000 a a new temporary 5% mortgage for $200,000 made, dated 


June 1 1907. V. 85, p. 793. Pres., Chas. U. Flint; wee and Treas., 
Louls E. Spencer. Office, 37 Wall St., New York.—(V. »P 793.) 
PANAMA RR.—UColon to Panama and La Boca, 50 cles. ‘S- foot gauge. 
The U.S. Gov't owns the entire $7 ,000 ,000 cap. stock. pF TS 1785; V. 80, 
- 163, 1235. The traffic agreement with =e acific os ‘oO. terminated 
uly 13 1905. V.74. p. 1252: V. 80, p. . 1479, 1913 
VID'S.— °88. ‘89. v0. bs "92. OS. “04-00. bs "02. bs — 1905. 


DI 
Since 1887 % 23 2 2 No % Feb. 5 
me ne pte $2. 143, 600 anes 4s were called da paid off on Oct. 1 


QNNUAL DP REPORT. ry + teats were as below 
Year to Gross RR. Ne Net o of 

J’ne 30. Earnings. Pare 4 Steamships. 
1906-07 $3,638,900 $1,430,373 sur.$158,563 siz, 549 $558, 934 $1 ,049, N31 
1905-06 2,570,828 838,939 def. 37,158 13,376 509,050 306 ,107 

The charges above in 1905 include: Subsidy payment, $25 000; interest on 
bonds, $144 681; redemption of bonds $333,920, &c.—(V. 8&5, p. 4.) 

PHILADELPHIA & CHESTER VALLEY RR.—Road from Bridgeport 
to Downington, Pa., 23.9 miles. Chartered In 1888. Capital stock (par, 
$50), common, $550,000; pref., $205,100; total, $755,100, of which Read- 

ng Company owns $454,492 common and $205,100 pref., $450,000 common 
and $205,100 pref. being deposited under its gen. mtge. of 1897. Reading 
Co. guarantees bonds, with Int. reduced. See V. 63, p. 1064. 

PITTSBURGH & WESTERN RR.—(See Map Balt. & Ohio.) —-ROAD.— 
Owns Allegheny, Pa., to New Castle, Pa., 59 miles: standard-gauge branches 
to Foxburg, 59 miles: 3-ft. gauge lines to Mt. Jewett, etc., 101 miles. 

STATUS. ead sold on Oct. ¥ 1901, under the 2d mige. and reorgan- 
ized as P. & V QO. pledging as part security for its own Pitts. 
Lake Erie & Wiest Virginia system 4s the entire $13,500,000 of new 
stock, $7,318,000 of the $9,700,000 first mtge. 4s of 1887, $81,000 old 
6s (all), $136,900 of the $219,000 Pitts. New Castle & Lake Erle 4s due 
vi and £3,500 000 new mtge. bonds of Pitts. & West. RR. V. 73, 

445, 783. In June 1905 holders of the remaini $2, ,382,000 oy 4s 
vere offered the right of exchange for B. & O., Pitts & 4s 
$55h 4 ieee in cash. V. 80, p. 2345. Revipesens’ trusts July 1 1907, 
. ~~» ae MERRILL & PHILLIPS RR.—Stanley, Wis., to Lynch, 39 
miles; branches and terminals, 13 m. Stock, $100,000; par of shares, pone 
Bonds, see table above. For year ending June 30 1907, gross, $144,517. 
Loans ‘and bills payable June 30 1907, $26,000. Bonds, $750, 000 ist ‘gold 
5s: due Nov. 7 1935; cumnanene, 3500; 000. V. 81, p. 1101. Pres., 
S. G. Moon; V.-P., C. D. Moon: Treas.,’ J. T. Barber; Sec. and Aud 
F. H. Lb. Cotten, all of ay — Wis.; Gen. Man., K. C. Morehouse, 
Stanley, Wis.—(V. 81, p. 1101.) 

STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephenville, 
Tex., to Hamilton, 43 miles, completed Dec. 1907. Stock, $43,500. Bonds 
(Commonwealth Trust Co., St. Louis, trustee), Ist 10-year gold 5s, due 1917. 
V. 85, p. 1006, 1083. Pres., B. C. Cage; Vice-Pres. and Gen. Mgr., James 
B. Gilmer; Sec. and Treas., J M. Cage.—(V. 8&5, p. 1006, 1083.) 

TEXAS SHORT LINE RR.—Grand Saline, Tex., to Hoyt, 9% m.; exten- 
sions are proposed, viz.: one southeast via Canton and Maybank to Corsi- 
cana, 65 m., and northeast via Quitman to Ayana ri about 45 m. Stock, 
$10,000. In Mch. '02 Texas a Cone auth. $185,785 bonds. Year 
end. June 30 ’04, gross, $29.38 88. Pres.,Fred’k R. Blount, 26 
B'way, N.Y.; Asst. Treas., John. irulnolland 38 Park Row. —(V.78,p. 1393.) 

TEXAS SOUTHERN RY. —Marshall, Tex., on Tex. & Pac., to Winns- 
boro, on the M. K. & T., 72 miles. On Sept. ‘12 1906 C. L. Taylor of Long- 
view, Tex., was substituted as recelver. Claims approved amounted to 
$726,000. V.79. p. 271, 787, 905, 1353. Foreclosure sale was postponed 
on Aug. 6 1906, no date be ing ‘fixed: the rolling stock was bid In at $22,000. 
V. 81, p. 1725; V. 83, p. 380. On Dec. 22 1904 $100,000 receivers’ certifi- 
cates were authorized: in Feb. 05 $150,000. V. 81. p. 1725. Stock, $79,980. 

Bonds outstanding, $271,000 first 30- -year gold 5s, dated July 1 1902; 
July 1904 interest in default; balance of $792,000 issued being used as col- 
lateral. Coll. trust 744 % gold certificates ($375.000 authorized), each 
$1,000 certf. secured by deposit of $2,000 of the 1st 5s; outstanding, ‘3175, - 
000; S. & Mexican Trust Co., trustee. See V. 76. p. 159. Car trusts 
+ wy 30 sey Fae: a. i year ending June 30 1906, gross, $150,283; net, 

dive p. 6 


Other Chemes. Sur. — 
oth 


stock; —— have a traffic guaranty. V. 71, p. 85; V. 72, p. 33 
Deficit 


Year ending Inter Prat, 
Jue 30 1907 ites 971 op. def’ a1, 525 $830 100 $84,625 (€3) 
—(V. ©, Be 

UNION SPRINGS 4 NORTHERN RY.—Owns Union Springs to Fort 
Davis, Ala., 7% miles. Bonds are subject to call since a 1906 at 
105; International Trust Co., of Baltimore is mtge. trustee. V. 753, 
Year ending June 30 1907 gross, $28,500; net, $9,891; charges, $5.89 
bal., sur... $4,852 . Blount; Treas., J. M. men: 
Union Springs. Ala. “—(V.76 p. 753 

UTICA CLINTON & BINGHAMTON RR.—Owns Util N. «+ to 
Randalliville, N. Y., 31. miles. Leased during continuanee of 
and renewals thereof to Delaware & Hudson vemeeny which Reve Ee 
of $61,500 per annum. Operated by N. nt 
street lines owned (10 miles) are leased to Utica & Mohawk | Vaile 
for $15,000 per annum. Capital stock iy 285 (par 
on $200,000 of which are guaranteed by bel. & Hudson at 5% Be wlaende 
balance variable—3 % % 1898 to 1907, incl 

VIRGINIA-CAROLINA RY.— Abingdon, Va., to Virginia-Tennessee 
State line, 17 miles: Beaver Dam RR., operated, State line to Crandull, 
8 miles; to miles. Stock authorized, $1, 000 ,000; bone | 
$400,000. The Virginia Carolina & Southern Ry incorporat 
1906, with $75,000 stock, will build an extension of 1s to 20 miles. od Jae 
$180,000 first gold 5s, due May 11950. Year ending June 30 1906, 
$70,920; net, $35,866;. charges, $11,148; bal., 
and Treas., W. B. Mingea, Abingdon, Va.: Sec,, C. 

VIRGINIA & SOUTHWESTERN RY —Owns from Bristol, Va., north- 
oy to Big Stone Gap and southerly to Mountain City, Tenn. + 1 ee 
n Aug. 1906 the Southern Ry. uired the $2,000,000 stock. Y. 
The Virginia Iron, Coal & Coke Co. guaranteed = — prinel: 
al and interest. V. 75, p. 348, 398 736; V. 7 2. 5 ar trusts, 
118,250 5s, due monthly Feb. 1 1906 to Oct. i *o 8; aes $525,008 000 5s, 
due monthly Feb. 10 1906 to May 10 1910 

Year ending June 30 1907, gross, $1,062, 909; net, $351,442. In 1905-06 
gross, $1,009,336; net, $400, 334; charges, $151, 778; bal. » Sur., $248 556. 
—(V. 83, D. 1038.) 

WABASH CHESTER & WESTERN RR agg z -» to Mt. Vernon, 
Ill., 65 miles. Stock $1,250,000; par, Coupons due July 1894, 
paid July ess none paid since. Year chdine J June 30 1906, gross, $114 4 
net, $20,940; int. on bonds, &c., $34,523; taxes, $7,257; bal., def., $20,840, 

, 
’ 


sur., $24,718. os 
W. Boice. 


p. 626. 


WADLEY SOUTHERN R RY.—Collins » Ga., to Rockledge, via_ W. 
90 miles. A consolidation In July 1906 with the Stillmore Air Line Ry, 
name being changed from Wadley & Mt. Vernon RR. ontrolied 
interests allied with the Centra] of Georgia Ry., wien owns all the 5800, 
bonds, deposited under its short-term notes. Vv. 83, p. 437; V. 85 eon 
Stock, $600,000, ail issued; par, $100. Pres., H. P. Smart; Aud., } 
Beymer; Treas., W. C. Askew.’ Office, Savannah, Ga. —(V. 83, P. -) 
WARREN & CORSICANA PACIFIC R Y.— Warren to Campwood, " 
20 miles; extension projected from Warren to Corsicana, about 150 
Stock, $100,000; of shares, $100. In Feb. 1905 5S. F. Carter yt 
Norris were appo nted receivers. V. 80, p.999. For Expt cating Jam 
0,392; net, $8,647; taxes, $1,061; bal., sur., $7,586.— 





1906, gross, 
(Vv. 80, p. bod) 

WARREN RR., N. J.—New Hampton o- to Dela. Bridge, N. J., 18.8 
m. Leased in perpetuity to Dela. L. & W interest 


. at 7% on stock and in 

on bonds. See form of guaranty, V. 72, p. oy avs 80, p. 999.) 
WASHINGTON CENTRAL RY.—(See M nm Pactfic.)\—Owns 

road, Cheney to Coulee City, Wash., 109 nites: sy from Coulee 

to Adrian, 21 miles; total, 130 miles. Reorganization in Jan. 1 

Leased in 1898 to Northern Pacific for 999 years at rental sufficient to 

interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 

p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 

WASHINGTON COUNTY RY.—Owns Washington Jct., on the Maine 
Central RR., northeasterly to Calais, Me., 103 miles; branch - ‘§ 
15 miles, and Princeton, 19 miles—total, 137 miles. V. Pp. 

The Maine Central owns the $2,500,000 stock and Bilin "ane bonds, 

rincipal and interest, by endorsement, but road Is operated indepen 
Bonds are issuable at $20,000 per mile, being subject to call at par 
interest on Jan. 1 1924. For year ending June 30 1907, eross earn 
were 5418.77, aitt- $110,830: fixed charges, $9 Cus balance, surplus, 
$20,118.—(V. 78, p. 989; V. 83, p. 627; V. 85, p. 723.) 

WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Quinsonia, 
Pa., 14.37 miles; was bulit in 1898 and extended from Quinsonia to Zum- 
bro, 5 miles. The line ts leased to Western Md. for Interest on bonds 
and 5% on $150,000 stock. The Reading 3 Co. ts a 6 trustee.— 
(V 72 p. 676; V. 70, p 478; V. 73, p. 392 

WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— 
Owns Weatheiford via Mineral Wells to Oran, Tex., 39 miles, of which 16 
miles opened Nov. 1907. Further extension Is contemplated to Jacksboro 
and Graham, 54 miles. Controlled by Missouri Pacific interests. : 
$100,000. The Texas & Pacific guarantees the bonds ($1,354,000 auth- 
orized issue), principal and interest, by indorsement. V. 75, p. 908, 1356. 
See form V. 78, p. 344. For year ending June y 1906, gross, 93156.316: 
net, $88,497; charges, $34,806; bal.. sur., $53.491. Pres., rge J. 
Gould: Sec. and Treas., J. W. Boot.—(V. 78, p. 50, 344.) 

WEST veeeints & PITTSBURGH RE ee & Ohto.)— 
Clarksburg, West V: to Richwood, W. Va., 120 miles. with branch, 6 
miles; also from Western via Buckhannon to Pickens, 50 miles; 

176 miles. Leased to roocunaised 5 . & O. for 999 years from Sept. 1 1899, 

per plan in V. 67, p. 1310, for 4% on the mtge.. all except $10,000 bonds 
eing stamped with agreement recuerne pe Interest from 5 to 4%; our 

to retire bonds at par expired Sept. 2: Pp. 439, re - 4 

$2 500,000, and pref., $900,000, ait deposited’ by” alt. & Ohio 

its own Pitts. L. E. & West Va. System mtge. Mtge. a. road and 

equto.. and he tt acres of timber coal and mineral lands in West Va~ 

WEST VIRGINTA & PITTSBURGH RR.—(See Map Balt. & Ohto.)— 
Clarksburg, W. Va., to Richwood, W. Va., 120 miles, with branch, 6 miles; 
also from Western via jBuckhapnon to Pickens, 50 miles; total, 176 miles. 
{raced iy searapnieed © 
V. 67, p. 0, for 4% on the mtge., all except $10,00 
with A Reid reducing the interest from 5 to 4%; option to ret 
par expired Sept. 1 1904. . 439,646. Com., $2,500,000, 
$900,000, all deposited by B. & O. under its own Pitts. L. FE. 
System mtge. ige. covers road and equip. and 134,842 acres of timber, 
coal and Mineral lands in West Virginia. Hebe 71, p. 810.) 

WHITE PASS & YUKON RY.—Owns a narrow-gauge line 110 miles in 

h, extending from Skaguay. a. to White Horse. (V. 69, &; 335; 
7 p. 1162, 1138); also operates stea: are benweon White fone eee 
pA City and Caribou and Atlin. =" 73, ry 443; V . 75, p. 1300. In 
ated under English Companies 

SECURITIES.—Of the sek £255; 555 Is secervou to retire a ike 
amount of debentures. V. 7 582: V. 74, 

DIVIDENDS.—First PAM ‘iviaend of 5% pF, Apr. 22 soet.. X- also 
in August a 25 % stock dividend, the two together represent! ng t he prowes 
of the Ores three years to June 30 igor; pee 1901, 5% in 1908, “2% Le J 
in 1904. Jan., 2%%: July, 2% %: Jan., 14% % 

Jan., 3%; July, 2%: 1907, Jan., Sm: oruly, 2%, 1908, han wy: 

REPORT for year ending June 30 1907 was in V. 85, p. “1513, ae 
net profit above Interest on debentures and debenture stock, 
brought forward from last year, £14,765; total, £102,669; iteidend. rf %, 
£68,750: bal., sur., £33,919 

Pres. of the local (subsidiary) companies, S.H. Graves, Mackinnon Bidg., 
Vancouver, B. C., Canada; Sec., F. C. Elliott.-—V. 85, p. a 

WISCONSIN & ‘MICHIGAN RY.—Owns from Quinnesec, M to Pesh- 
tigo, Wis., 73 miles; trackage,8m. In May 1904 4 logging ra railway |  Pembine, 








Jods Sovteriy Lake” Michigatr Gar F Then sortation Co .% hh 
are taken vy e Mic gan ar es Syn ee on 0. le 
e increas _% to 7 wip ten. par 





TIDEWATER & WESTERN RR.—Owns Bermuda to Farmville, Va.,' Stock, $951,500; authorized June 1905 to b 
89 miles; branches, 3 m.; total, ae Successor June 30 1905 to Farmville tp $1090: current Habilities June 30 1905, ° $1 +377 670 pon on 
& Powhatan, foreclosed. V. 81, 212. Stock authorized, $500,000; out- , Ist mtge. bonds paid was that maturing July 11898. Year Stead jane 30 
standing, $300,000; par, $100. Bonds (Virginia Trust Co., Richmond, Va., | 1906, gross, $324,289; net, $132,207; total deductions, $119,516. Pres, 


trustee), see table, above aa 


J.P Hopkins, Chicago. —(V. 81, p. 560, 842.) 
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JAN. 1908.) BANKS, TRUST COS, INSURANCE COS., ETC. _ ie 
ooo 
NEW YORK AND BROOKLYN BANKS. NEW YORK AND BROOKLYN TRUST COMPANIES, 
| 
. a 
Capital. Surplus &| Dividends. ‘Surpine & Dividends paid in 1906 and 1907 
Companws- | car, Amount. | profits d| Pertod /1906..1907.) Latest. Qompantes., | COO. ae ae ee ee 
er Canes Sat BRM —_ |Par| Amount, |Jan. 1 '08.| Period./1906.|1907.\Last pata, % 
New York. $ $ | | ‘ g | 
Aema ------ 300. 000) +t 500 | Qs -s--| -z:-|Jam '08. 2) N, Y. City. $ 3 : 
ca a--- 1,500,000) 4,631,900. & J) 21 | 25 Jan 708. 1% f -Wuuus {190 1,250,000| 175,252|/Beg bus|Mch |16 {9/07 
‘am. Exch--- 5,000,000) 4,858,400/M & N| 10 10 |Nov ‘07. 5| Bankers’ ---- 1,000,000} 1,022,754 11s 1 \Jan '08. 4 
Battery Park 200,000} 131,800) Beg bus; Nov) 1904/V. 80, p. 99 | Bowling Gr. ”| 109 1,0) 0} 2,714,685) Q—J 1 25 \Jan °08 5 
Beaver d.--- 00. e030) Sa 5000) Ge bus) Apr Hey te 84, . 780 way ..|100) 7 "00 ,044|M & N 6 4 \Nov °07 3 
Bowery @-- 0,000) F |} 12) 12 |Peb - 3] Carnegie ----| 100} 1,500,000| 4@832,500|Beg bus] Dec |19¢6. 
Bronx Bor.a 100,000) 00 oo MEARS BRC eo tag th eR Central .___- 1100) 1,000,000/14,527,374; Q—J | 780 | 78 Jan °08. 15 
eae 121,600) 190, ,000, Beg bus| Oct |1907. |V. 85, p. 1121 | Columbia _--|100! 1,000,000] 1,180,255|)Beg bus} Dec |1905,|V.81, p. 164 
Brent Parka 200,000) ae:n00 bus| Sept|1907,|V. 85, p. 575 | Commercial -|100| °500,000| 4285,500| Beg bus| Nov |196.| _._--.....- 
But. & Drov- 300.060) 148 200) & J 6 '\Jan ’08. 3 | Com’nwealth. |100 250 000 4138,600| Beg bus| Apr |1 ib? V. 74, p. 657 
Century 4--- 200,00 144,600) -__-_.- 3 |Oct ’07. 3] Empire ___-- 8 & J i6 |\Jan '08. 3 
wanes 100 | o Equitable_- ‘100, 3 000, “000 10,225,323 11% June '07. 3 






450,000) 1,055,300; Q—J | wi6 | 








YOR 4w 
oe Ex.a 100,000} 122,100) Beg bus Apr | 1903, V. 76, D. 1006 
Chemical - - - 3,000,000) 5,708,700) Bi-mo. | 150 (512 34) aa 08. 24% 
Citizens’ Cen 2,550,000, 1,216,400, & J) 6 lJ 08. 3 
ian a>-4 00|25,000, 000) 24.28 ,282,900.M & N| 8 4 (Nov —. & 
Coal & Iron-- 9,500) — uae 6 Jan ’08.1% 
Colonial a- -- 100 000) $74/10013 & J} 16 | 18 \Jan ’08. 10 
Columbia a-- 300,000} 492,800\J_ & J| 12 | 12 \Jan '08. 6 
Commerce. - -|100}25,000,000 15,287, 1400) 79%; 8 8 |Jan '08. 2 
Consolidated - 1,000,000} 1,110,1 & ‘ Jan ’08. 3 
Copper ------ 1 2,000,000) 2,153, 200) Beg bus} May |1 '07|V.84, p: 1030 
Corn Exch.a- 3:000,000 5,069 ,500\F & 14 | 07. 

a 100,000 ae sb oul bd & shan ehewae 
East 2 125, 000/5 & J 6 6 Jan ‘08. 
Euro cyt alt 43 ,500| Beg bus) Sept/1907,/V. 85, p. 696 
id 157, See V. |71, p.|735, |1147. 

t 431,200} Q—J 12 | cl9 Jan '08. 3 
pitth Ave @-) 1,924,400} Q—J | 100 |e250 \Jan '08. 25 
irs |19,533,900) Q—J_ | 30 | 32 |\Jan '08 
ty Sta_.-- 000} '377,400/ Q—F | 10 | 10 |Nov '07. 2% 

rth 3,370,400 J & J) 7 7 |Jan "0 
Gallatin----- 2,423,900|A & O 12 |Oct '0 6 
Garfield - .--- 1,389,800; Q—M | k20 | k20 |Dec ’07. 1 
Getman-Am a 626,000.F & A 6 |Feb "08 
German Ex.a 879,400\J & J| 14| 18 jJan "08. 10 
Germania @-- 00,0 966,900/M & N;| 20 20 |Nov ’07. 10 
Greenwich a- 500,000 723,200; Q—F 10 |Nov °07. 2% 
u Hamilton a 200,000 (u. J & J 7 48 quly 07. a 

3,000,000) 9,022,600) Q—J ri7 6 |Jan hg 
100, 104,100) Beg bus} Dec 1907, |V.85,, 1436 
1,500,000; 7,428,600 J & J} 20 20 \Jan D8. 10 


200,000 110,600; Beg bus} Dec |1904, iV. 79, p. 2725 
7 M&WN 13 |Dec ’07. 8 





























500,000 47,800 11 
2,000,000} 1,234,300| Q—J | ____| _.--|Jan '08. 2 
500,000} 700,700) J| 614 _| 10 \Jan ’08. 
1,000,000} 2,424,700, Q—J | i6| 20 |Jan *08. 10 
7500,000| 1,624,500} Q—F |! 20/216 |Nov 07. 4 
2,050,000] 3,236,600'3 J} 12 | M14 |Jan 708. | 8 
1,000,000] 1.581, Q—J | 10 jri2%\Jan ’08. 2% 
3,000,000} 3,750.1 10 | ri4 |Jan *08. 
2'000,000| °761,300) Q—J |12%| 10 \Jan ’08.1% 
3,000,000} 5,039,700\J  & 8 | 11 |"uly 07. 6 
00.000 5.8003 & J| 6 6; an "08. 3 
2,000,000] 1,672,800 J & Ji 7 7 \Jan '08.3% 
1,000,000} 1:743,900| Q—M | 14] 16 |Dec 07. 4 
2°000,000| 1,033,200; Q—J_ | __.-| 4 |Jan '08.1% 
250,000! ‘225; & Ni 8 8 |\Nov '07. 4 
200,000! 305.2005 & J} 8 8 |Jan ’08. 4 
500,000! 364,900|M & N| 8 8 |Nov 07. 4 
1,000,000} 231,100) Q—J | 18 | 12 Oct "07. 3 
200,000} 209/400) _-____- ae a et 
2,000,000! 3,278,800 3 & i2| 14 \Jan *08. 7 
N ¥ County- 7500,000; 1,113,700J & J} 75 | f an °08 
Night &-Daya 200,000 256,100| Beg bus} May|7 '06)V.82, p. 1016 
19th Ward a- 300,000, 471,300, Q—M | 10 | 10 |Dec. 207. 2% 
No. America- 2,000,000) 2,075,500) Q—J 8 | 17 |Oct ’07. 2 
Northern _a_- 300,000; ‘226:800\J. & J|__..| 6 July 07. 3 
Oriental a__- 750,000| 1, 202 -300| Q—J | i107} 14%/Jan '08. 2% 
Pacific a___- 500,000) "82 Q—F 8 |m10 |Feb °08. 4m 
OE 5 tics. 2 3,000,000 9,337,500 Q—J 16 | 16 |Jan °08. 4 
People’s a__- 200,000; '470,400\J. & J) 10/|g12 \Jan '08. 5 
henix .._-- 1,000,000} 524:300J & J\None|Nonel\Jan '08. 3 
Plaza a____- 100,000} 376,400) & J) 20 | jJan ’08. 10 
Prod. Ex.a__|100| 1,000,000} 646;300/A & O| 7 | 8 |Oct 07. 4 
Riverside a_-}100} 100,000; 100,500) Q—J 8 2 |Jan '07. 2 
Royal a____- 100} 100,000} 36,800)_-_____ _---| --2-|V. 75, D. 162 
Seaboard _-_-|100| 1,000, 000) 1,533,100. & J| 6 6 Jan ‘08 3 
Second ----- 100] 500,000) 2/066,500 J & J| 12 | 12 |Jan " 6 
Sherman -.--|100} 120,000 32:900| Beg bus} Nov/1907, 'V.8s, D. 1184 
State .a____- 100\01,000,000| 0858,600\5. & J|100| 05 5 
12th Ward a_|100| °200,000! 218.2005 & Ji 6 6 (Meh 08. 3 
23d Ward a__|100|  100,000| 179,400\F & A| 6] {8 |Feb '08. 3 
Union Ex a__}|100 750,000) 897,800 J & J; 2%) 5 tae 08. 


USExa_.--|100} 100,000;  23,500)_______ . 
Wash H.a___|100} 100,000! 





181,500! Beg bus| Sep 

West Side-a-|100| 200:000| 705;700\J & J| 12 | 12 |\Jan ‘08. 

Yorkvillea_..|100} 100,000' 402:000\J & J| 11 | 14 \Jan ’08. 8 

| 

Brooklyn. j | 

y Borough a_{10 200,000 yY ‘3 & J} 6 a lJuly ’07. 3 

Broadway a_j100| 150,000 382. 100|\J & J} 13 \Jan '08. 7 

zBrooklyn a.| 50} 300,000) () |S & J| 7 2 (Say 07. 3% 

City | 629,300 J & J} 14 14 Jan '08. 7 

| Q—M | 16 16 loct 07. 4 

56,000/ Q— a ak <8. 2 
50, 700) Beg bus} July 1907, iv "85, p. 196 
758,600, Q—J | 114 |i1514\Jan "08.3% 
860 0.0005 & J| 10| 12 \Jan '08. 6 
50, 900) Beg bus} Mch/1907,\V. 84, p. 725 
937 Q—J | 13 | 12 |Jan '08. 3 
182, OOO! & J} 6 7 |Jan 108. 3 














2,700 i nll 3 Jan '08. 
rd 500 Beg bus! Dec |1905,/V.81, p. 1766 


a State bank. b Dec. 3 1907 for national and Dec. 19 1907 for State bks. 
¢ In 1907 paid 15% ro hee and 4% extra. d Placed in voluntary liquida- 
tion In Jan. 1908, V. 86, 149. e Special div. =, see ote. Julyl 1907 out 
y earnings for 1906. tf Gapital increased to $500 1217, and 

oy equalizing wit Bj 150% declared to at ty of rec. “ee 15 1907. 

"0 extra paid Jan. 7 Extra 2% paid in both Jan. 1906 and 1907. 
Extra 8% paid in iota Bee. 1906 and 1907. 1 Extra 2% paid Jan. 1907 
and Jan. 1908. m Extra 2% paid Feb. 1907 and Feb. 1908. mn Div. paid 
‘in 1907 Is on the increased capital, a 400% cash div. having been paid Dec.12 
1906, this course being ad oneed asa means of increasing the capital from $1,- 
000,000 to $5,000,000; see 83, p. 1565, 1266, 1204. oIn 1907 paid 50% 
in Jan. on capital as unchanged ($100,000) and 5% in July on increased 
capital, the stockholders in Aug. 1906 having ratified the proposition to in- 
crease the capital from $100,000, the new — to yt provided by the dec- 
laration of a 900% div. from sur. and undiv. profits; see V: 84, p. 33; V. 83, 
Ps 1147, 410, 246, 70. p Bank sus ded payment in “oct. 1907; V. 85, p. 
1061. r Increase due to change in div. period. s In 1907 paid 25% in Jan. 
on capital as unchanged ($300,000) and 1244% (24% % Di- mene? on — 
tal. as increased, stockholders in Jan. 1907 having ratified proposition to 


Terminal a__|100 100,000 








crease capital from $300,000 to $3,000,000 ree the payment of a 900% 
div. from surplus; see V. 84, p. 78; V. 82, 1446. t Extra 1% each paid in 
Feb, and Aug. 1907. wu Receiver ap, inked Ls os 1907, but bank re- 
sumed business on Jan. 20 1908, V. 86, p. 85. 0 Y Capital to 
be-increased to $1,000,000 and an oak 4. 5c 100% declared to > 
shareholders to subscribe for the new stock at ar Vv. 85, p. 1495; V. 86, 
i’ w State tax is paid by ntoakbelders, which reduces the div. to about 
Sen % per ann. z Also paid a div. of 6 6 2-3% tren sur. & undiv. bye Sv in 
12 1907. y Temporary receiver hanlated in Nov. 1907; V. 85, 106 
1247, 1313, 1435, 1495, 1556. <z Pe — receivers appointed in Dec. 07, 
V. 85, p. 982, 1061, 1313, 1433, 149 


arm.L.& 000 F ° 
Fidelity “1100 750,000 820,202; Beg bus| M Q2' MISRF ce 
Fifth Kvennel 100} 1,000,000) 1,271,488} Q—M / 1 12 [Dee °07. 3 

1100 00 ,000 07,183) J +2 



































a 500, 707, & Ji 10 | b;2 |Jan °08. 5 
Guar.Tr.N.Y.|100) 2.000.008 6,413 342 —M 20 pi _ 
Guardian -../100) 5 a610,100|Beg bus} Aug |/1902,/V. 75, 422 
Hudson ....{100} 1,000, 000 364 70a s--% aay >. ae 
Internat’nal| 100) 500 ,000 (p) Beg bus| Oct |1907,/V. 85, p. 836 
tallan-Amer.|100 500,000 68,629\J & Jj ---- 4 \July "07. 2 
Knickerb’k’r| 100} 1,200,000 @ & Jj} 40 55 |July 'O7. 25 
Ww T..100| 4,000,000! 5,856,574) Q—F 12 12 |Feb . 
Lincoln ....- | | Ryo 4276,900| Q—M 3 ' 9 Sept "07. 3 
Manhattan __| 30! 1,000,000) 1,735,370;\J & J} 12 12 \Jan '08. 6 
0 Mercantile _|100, 2, ‘000, ‘000 7,296,211 —J 30 15 |April’07. 5 
Metropolitan /100} 2'000,000 6,955,158 —M 26 24 \Jan ‘08. 6 
Morton —___-- 100| 2:000;000| 7,056,434, Q—M | 20 | !20 |Dec "07. 5 
Mut. Alliance|100) 500,000; @534,600\J & J| _... 8 \Jan ‘08. 4 
N.Y.Lf.1.&Tr.}100) 1,000,000! 3,348,035|J_ & D/ 745 | 745. {Dec 'O7. 257 
New York.._/100)| 3,000,000/10,472,559) Q—-M 23 | | 32 Dec 07. 8 
Standard __-_- 100) 1,000,000) 1,017,553/3 & D} 10 10 |Dec ’07. 5 
Title Gu.&Tr.|100) 4,375,000) 7,932,638 —M 16 16 |Deo °07. 4 
Tr. Co. of Am/100) 2,000,000} 7,132,089 —J 32 40 |Oct '07. 10 
owes 100, 1,000,000) 7,373,346 —J 5 50 |Jan °08.12% 
U.S. M. & Tr/100} 2,000,000) 4,301,575|See Mis|cella |reou |8 Cos. 
United States}100| 2,000,000/13,034,416\J & J| 50 |! 50 ji i: 25 
Van Norden.|100) 1,000,000) 1,514,724 —M | g10 |'910 ec ° be 
Washington -|100 500,000 968,819 —J 12 12 jie ‘ 
Windsor .__./100; 1,000,000) a306,500,\J & D 6 6 _ 3 
yn. 
Brooklyn_ 100} 1,000,000; 1,950,251; Q—J 16 Jan °08. 5 
Citizens’ 100 ,000 138 ,718| Beg bus} Nov}i905,/V.82, Bs 1527 
Flatbush 100 200,000 205,70 8 \Jan °08. 4 
Franklin - 100} 1, +0 1,839, S_F 14 14 |\Jan °08. 3% 
Hamilton 100 a860 ,600 F 10 10 |Feb '08. 24 
Home ---. 0| ah726,600| a269,800\J: & Jj ._..| '4 |duly ’07. 
¢ Jenkins. ___|100 ,000 ¢ Q—M 1% 43s 07. 1% 
Kings County| 100 500,000, 1,700,517 —F 12 1 ‘eb > 
L. I. L. & Tr.j100| 1,000,000) 1,527,631 J 10 12 \Jan °08. 3 
—~ a ne mye 00 500,000 62,508 F 10; 8 08. 2 
~~ ..-|100} 1,000,000) 1,122,117 ‘thly.| 12 12 08. 1 
iamsb?g 100 700 ,000 (d) Q— Pee 8 8 Oct "07. 2 
a@ As of Dec. 19 1907. b 2% extra paid in ‘Tale, ¢ Tem re- 
celver operas in Nov. 1907; V. 85, p. Rood 108i, 1247, 1313, 1375, 1435, 
p.149. d Permanent receiver “PP inted In 1907; 
v ‘3s, P. 1059, 1081, 1120, 1184, 1248, i313. 1375, 5, 1494, 1656; 
149. e Increase due to change in div. ‘period. (iixtm Sh Seek, 


n is. 1906 and 1907. g Extra 2% each Ly in 

h Capital to be increased to $750,000; V. 84, 485, 605. 
and since, paid 20% extra in May each year, making 80% BS 
tal to be increased to $1,500,000; V. 86, p. 149. o Tem 
issued in June 1907 restraining and preventing the consol atio ot 
yg eae and Mercantile trust companies; V. 84, p. 1080, 1 * 
V. 85, p. 16. p Permanent reoelvess & poinied in Dec. 1907. ict. 
absorbed the *hrooklyn Bank. V. a MW 982, 105, 1061, 1318. we > 
1435, 1494 g Doors elosed Oct. 22 e907 q recelvir oPpointed in N 
1907, Plan o f reorganization in full in vt tS, See also V. $s, 
p. 1058, 1060, 1121, 1183, 1247, 1313, 1875, 143 oe 0, ” 1556, 1620. 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES 
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Capttal. |Net surp. ' Dividends. 
Compantes, Dec. 31 
Par| Amount. 1906. |1905./1906.|1907.\Last paid. % 
$ $ $ } 
Commonwealth 100} 500,000! 564,286 9 10 10 |Jen "98, 5 
Continental 100| 1,000,000 8,428,734) 36 45 45 \Jan "08 ,22 34 
Empire City 100} 200,000; 111,153,.None| 6 7 \Jan "08, 3% 
Fidelity _..._. 100 1,000,000 1,000,000 sound <Joll soocksh aakep O4nn 
German-American- |100/1,500,000,5,130,426} 30 | 30 | 30 jJan ‘08, 15 
German-Alliance -.|100} 400,000} 459,416) 10 1 12 jJan ‘08, 6 
G 5 1,094,932) 20 i5 12 |Jan "08, 6 
H 33,082’ None my NonejJan "04. 3 
H 892,289 8 10 jJan "08, 5 
Ho 08,3 20 20 |Jan 08, 10 
i26:076| 10 | 10] 70 |Jan‘08, |S 
N 20,208) 20 10 20 jJan 06, 10 
N 224,523 9 10 10 |Oct . 5 
44,416) 10 10 10 |A 7. + 
1,626,823) 15 20 20 |Jan "08, 5 
67,945 None} 6 3 jJan "07, 3 
0| 34,643| © |Nbne|NonejJan 04. 3 
Wes 0} 300,000\1,011,275| 20 30 30 }Aug ‘07. 15 
Wiillatmenare City.’ 50; 250,000' 764,093' 30 30 20 tJan 06, 10 
































GAS COMPANIES—SEE ALSO MISCELLANEOUS. 
| 

| Dividends and Interest. 

| Par. Securities! Interest |—. + 

| afloat. | sere, 1906. 19074a Date. % 








Companies. 















| $ $ 
eBingh (NY) 1st M 5s-.|1,000} 750,000;|A & O 

























5 5 
GenMg5s$2 ,500 0000p 1,000) 91,000;\A & O 5 5 t 2 1954 
Colum Ges & F,com 100 2,750 000 See V_ {8%, pj. 394),.--------.. 
Pref. cum, $6 —- ,000| 100/5,500, Q—I ‘3% 5 Jan 1°08. 14 
Colum Gas_1st M,e. 45s\1, 000/1 “500 ‘000 JI &J|. 5) & 1932 
cCon Gas (NJ) Steck =-| 1 00|1,000 ,000|Owned |by Ajmer. |Light& Trac 
Cons M, 5s, gold_---c} 1 971,000\J & J 5 5 Pan 1 1 
L Br Deg 39) oF. Mi 6 ,000 15,000 & Jj 6 6 jan 15 1914 
ej p‘lis Gas ...--- ni; 50/2,000,000| Q—J |None/None 00. 2 
t M, 5s, $7,500,0008 1,000) 4,280'000| A & O}; 5 5 1 1952 
asack (Mich) G 8 Stock _| 250 ,000 —J { 6 6 ec. 31°07 112 
M, 5s, 310,000/A i 5 5 jApril 1 Ma ad 
cMadison we | G 400 ,000;Owned (ty Ajmer. [Light 
st M, 6s, go J O| 6 6 men 1 1026 
Deb, scrip 100 ,000/A&0 10}. 6 6 71, p. 
Minnesprlis G 50; 800,000|\J & Ji: 8 8 Man ‘08. 
Consl M 6: arene ,000)3, .000|M & S|! 6 6 1910-1930 
New M 5s. Sion O00 ,000'1,000)1,684,000/M & Si! 5 5 |Nov 1 1930 
Municipal Gas (Alb,NY)| 100 |2,000 ,000 Q—F 10 10 |Feb "08. 2% 
Rochest’r Gas & Electric —Se je “Street|Rallwa |#’* Se|ction 
cSt Jos (Mo) 1st M, 5s_-|1,000|1,000,000)J_ & Ji, 5 5 jJuly 1 1037 
- A (Minn) GL Stock_ | 100/2,100,000j;)Owned |), Ajmer. |Light&Trac. 
at ee eae alts 000 50,000\T & Jit 6 July 1 1915 
ons" M 6s... Lpadheawe 000; 600,000\T & J 6 6 jJul 1 1918 
Gen M. 5s, geld. ___-- 1’ 000'3,438,000|M & Sit 5 5 [Me 1 1944 
Washington (Dor GL-.- 20/2 :600,000|-Q—F | 10 10 Ney. 1'07.2% 
Reg 6s, ext at 4%, ¢--| Var.) 00s & Jf 4 4 | 1927-1929 
Certs of indebt, 6% _- Var, 2,600,.000'T & Di 6 6 loptune 1°08 








trolled by Amer. Lt. & Tr. by ownership of entive capital aad The St. 





a This column shows last div. on stocks and a Be on bonds. ¢ Con- 


Paul Gas Lt. Co. authorized increase in capital toi$2 500,000; V. 82,p. 338. 
d Cont. by Mich. Lt. Co., which owns entire stock; V. 80, p. 654. 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Conclued) 
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r Figures for 1906 revised so as to accord with new classi‘ication of the Inter-State Commerce Commission. 


n Figures for 1907 are in conformity with the new system »f accounting required by Inter-State Commerce 
#These totals include corrections made subsequent to the appearance of the monthly returns. 


7 Also operates 66 miles of canal. 
p Figures for these years include other income. 





@ Approximate a d@ Includes for all periods the Beech Creek Railroad, the Fall Brook System and the Boston & Albany Railroad. 
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INDEX TO COMPANIES—CONSOLIDATED, é&c. 
Companies not given in the tables in their alphabetical order may be found by reference to the index below 


Will Be Found under— 
Delaware & Hudson. 
Southern Railway Co. 

Alabama Midland .-Atlantic Coast. Line RR, 
American Bell Telephone - --American Telephone & Telegraph. 
American Biscuit & Mfg - - National Biscuit. 

2 United States Steel Corporation. 
--Central of New Jersey. 
American Sheet Steel ‘ United States Steel Corporation. 
American Spirits Manufacturing - -.- Distilling Co. of America. 
American Stee] Casting American Steel Foundries. 
American Steel Hoop United States Steel Corporation. 
Ameriean Steel & Wire .--United States Stee] Corporation. 
American Tin Plate - ..United States Stee) Corporation. 
Aroostook County . Bangor & Aroostook. 
Ashtabula & Pittsburg pe eee & Ashtabula. 
Atchison & Nebraska Chicago ween. & Quincy. 
Atlanta Knoxville & Northern ..-.-_Louisville & Nashville. 
Atlantic & Birmingham. Atlanta Birmingham & Atlantic. 
Atlantic & Northwest -. -Canadian Pacific. 
Austin & Northwestern Houston & Texas Central. 


Baltimore Electric Consol. Gas El. L. & P. of Balt. 
Battle Creek & Stur; Lake Shore & Michigan Southern. 
City & Battle beak: .-..-...-Michigan Central. 
Cc Coal & Coke ems Oy, Coal & Coke. 
Cambria & Clearfield. 
& Rutland Rutland RR. 
(John) & Sons Niles-Bement-Pond. 
Chesapeake & Ohio. 
American Light & Traction. 
re. Louis & San Francisco. 
Bridge Missouri Kansas & Texas. 
Clin. Fitch. & Néw SO 0 e Colony. 
& New York Air Line 
Rubber Shoe United States Rubber (Mi 
& North Western. 


& New York Ferry 
& Western 
& Southwestern Erie RR. 
Buffalo Terminal Association Wabash RR, 
Bullock Electric Manufacturing. _- Allis Chalmers Cw. 
Burlington Cedar Rap. & Northern.Chicago Rock Island & Pacific. 
Burlington & Missouri River Chicago Burlington & Quincy. 


California Northwestern 

California & Oregon al Pacific. 

California Pacific Southern Pacific RR 

Calumet Gas People’s Gas Light & Coke. 

Camden & Atlantic West Jersey & Sea Shore. 

Canada Central Canadian Pacific. 

Cane Belt Atchison Topeka & Santa Fe 
Carnegie Co United States Steel Corporation. 
Carolina Central. board Line. 

Cedar Falls & Minnesota Dubuque & Sioux City 

Cedar Rapids Iowa Falls & N W.-_.Chicago Rock Island % Pacific 
Cedar Rapids & Missouri River “2 7Chicago & North Western. 

Central Branch Union Pacific -....Central Branch. 

Central Cogntiee Canada Atlantic. 

Central of Ga. RR. & Banking ....Central of Ga. Ry. 

Central hie Baltimore & Ohio. 

Central Texas & Northwestern ....Houston & Texas Central. 

Central Union Gas _._............-New Amsterdam Gas. 

Charleston & Savannah -Atlantic Coast Line RR. 

Charlotte Columbia & Augusta ....Southern Railway. 

Charlottesville & Rapidan Southern Railway. 

Chartiers ...-.--.---Pittsburgh Cin. Chi. & St. Louis. 
Chateaugay Ore & Iron Delaware & Hudson. 

Chatham & Lebanon Valley Rutland RR. 

Chattanooga Rome & Southern  ._.Central of Georgia. 

Chicago & Atlantic -. Chicago & Erie. 

Chicago Burlington & Northern -..Chicago Burlington & Quincy. 
Chicago & Cincinnati Chicago Cincinnati & Louisville. 
Chicago Dock -Chicago Subway. 

Chicago Gas Light & Cok People’s Gas L. & C. (Miscel. Co’s). 
Chicago & Grand Trunk ~ Grand Trunk Western. 

Chicago & Great Western -- Chicago Terminal Transfer RR. 
Chicago Hammond & Western -Indiana Harbor Belt 

Chicago & Indiana Coal - .Chicago & Eastern Illinois. 

Chicago Ind. & St. Louis Short Line.Cleveland Cin. Chic. & St. Louis. 
Chicago & North Michigan ---. Pere Marquette. 

Chicago & Northern Pacific Chicago Terminal Transfer. 

Chicago & Ohio River -.- -Cincinnati Indianapclis & Western. 
Chicago & Pacific Chicago Milwaukee & St. Paul. 
Chicago Santa Fe & Californi .See Atchison System, Apr., 96, Sup. 
Chicago & St. Atchison Topeka & Santa Fe. 
Chicago St. Louis & New Orleans --Illinois Central. 

Chicago St. Louis & Pittsburg ---.-.-Pittsb’rg Cincinnati Chicago & St. L. 
Chicago St. Paul & Minneapolis Chicago St. Paul Minn. & Omaha. 
Chicago Southern Southern Indiana. 

Chicago Wisconsin & Minnesota ...Wisconsin Central. 

Choctaw & Memphis-.-......... --- Chicago Rock [sland & Pacific. 
Choctaw Oklahoma & Gulf Chicago Rock Island & Pacific. 
Cincinnati Hamilton & Indianap -_-.Cincinnati Indianapolis & Western. 
Cincinnati Ind. St. Louis & Chicago Cleveland Cin. Chic. & St. Louis. 
Cincinnati & Indiana Western ---.-..Chicago Cincinnati & Louisviile. 
Cincinnati Richmond & Muncie _...Chicago Cincinnati & Louisville. 
Cincinnati Sandusky & Cleveland _.Cleveland Cin. Chic. & St. Louis. 
Cincinnati Southern Cincinnati New Orleans & Tex. Pac. 
Cincinnati Wabash & Michigan ....Cleveland Cin. Chic. & St. Louis. 
Clairton Steel United States Steel ‘aa 
Clearfield Bituminous Coal h Creek. 

Clearfield & Jefferson Cambria & Clearfi 

Cleveland Columbus Cin. & Ind. ...Cleveland =. Chie. & St. Louis. 
Cleveland Terminal & Valley Baltimore & Ohio 

Coal & Iron Ry. - __...---.....Western Maryland. 

Coal.River & Western Chesapeake & Ohio. 

Colorado Bridge - - International & Great Northern. 
Colorado Industrial Co. Colorado Fuel & Iron. 

Columbia & Greenville comes Railway. 

Columbia & St. Louis 

Columbus Connecting & Terminal ~~ Norfolk "& Western. 

Columbus & Hocking Valley Hocking Valley 

Columbus & Indianapolis Central ..Pittsb. Cincinnati Chic. & St. Louis, 
Columbus & Toledo Hocking Valley. 

Commercial Union Telegraph Commercial Cable. 

Connecticut Ry. & Lighting New York New Haven & Hartford. 
Consolidated Gas Co. of Balt Consol. Gas, Elec. Light & Power, 
Consolidated Ice American Ice 

Consolidated Indiana Coal Chicago Rock Island & Pacific. 
Consolidated Real Estate Lehigh Valley. 

Consumers’ Gas People’s Gas L. & C. (Miscel. Co’s). 
Continental Coal Hocking Valley. 

Continental Tobacco American Tobacco. 

Current River Kansas City Fort Scott & Memphis. 


Dakota & Great Southern Chicago Milwaukee & St. Paul. 


Dallas & Waco .Missouri Kansas & Texas. 
Danbury & Norwalk New York New Haven & Hartofrd. 


New York New Haven & Hartford. 
. Co’s) 





Name. Will Be Found el 
Danville & Grape Creek cago & East. lili 
De Bardeleben Coal & Iron 
Delano Land 
Denver Consolidated Gas tric. 
Des Moines & Minnesota & North Western. 
Detroit Grand Rapids & Western ..Pere Marquette. 
Detroit & Lima Northern Detroit Southern, 
Detroit Mackinac & Marquette _.-_.See pene Companies, 
Detroit River Tunnel mone n Centr 
Detroit Southern t Toledo. rs ‘Tronton. 
Dutulh Short Line Northern Pacific. 

board Air Line. 


East River Gas New Amsterdam Gas. 

East Tenn. Va. & _ Peet eat F Southern Railway. 

Eastern Equipmen Pere Marquette. 

Eastern Michigan Edison Detroit Edison. 

Eastern of Minnesota Great Northern. 

Easton & Amboy—FEaston & North.Lehigh Valley. 

Edison Elec. Ill. of Brooklyn Kings Co. Elec. Light_& Power, 

Edison Electric Light 3 Power ...-San cisco Gas & Electric, 

Eis Ae Liat & Power ---— Game ne Se gl ea 
ectric Axle Lig ower ‘onso y ec v’g & 

Ellwood‘Short Line Baltimore & Ohio | Equip. 

El] Paso & Notihmastern RR Paso & Northeastern Co.- 

Eatstepte Gas Light & Fu People’s s Gas L. & oa (Miscel. Co's), 
Equitable Gas Light Co. (N.Y. -)--=- Hew Amsterdam Gas re 

Tie 


Erle & Kale Lak She & Michi 
e Shore ichigan South 

Erie & Western Transportation Co..Pennsylvania RR. = 
Eureka Sprin: . Louis & North Arkansas. 
European & North American Central. 
Evansville Henderson & Nashville__Louisville & Nashville. 
Evansville Terre Haute & Chicago..Chicago & Eastern Illinois. 
Fargo & Southern Chicago Milwaukee & St. Paul, 
.-United States Steel Corporation, 
.Pere Marquette. 

Seaboard Air Line R 

pene Coast Line 





Flint & Pere Marquette 
Florida Central & Peninsular 


Fort Smith & Van Buren Bridge- 

Fort Werth & New Orleans 

Fort Worth & Rio Grande ci 
Fremont Elkhorn & Missouri Valley. Chicago “¢ North Western. ! 
Gainesville & Gulf Tampa & Jacksonville. 
Galveston Houst. & Nor. Galveston Har. & San Antonio, 
General Rubber United States Rubber. 

Georgia & Alabama Seaboard Air Line Ry. 

Georgia Carolina & Northern Seaboard Air Line Ry. 

Georgia Pacific Southern Railway. 

Grand Rapids « Gas Light American Light & Traction. 
Grand River Valley Michigan Central. 

Gray s Point Terrsinal St. Louis Southwestern. 

Great Northern Ry. of aeeee 7 7D Canadian os n Quebec. 
Green Bay Winona & St. Green Bay & Wes 

Gulf Beamont & Kansas Gin. .... See Atchison To tele & Santa Fe - 
Gulf & Chicago Mobile Jackson & Kansas City, 


Hancock & mol Mineral Range. 

Hannibal & St. Jose Burlington & Quincy, 

Harlem River & a ork New Haven & Hartford. 

Hastings & Dakota Chica, cago Milwaukee & St. Paul. 

Henderson Bridge Louisville & Nashville. 

Hereford Maine Central. 

Hoboken Ferry N. Y. & Hobok. Fer: ia—y Co’s). 

Holly Henetestusing i cenan-ouael International Steam Pum 

Hoosier Equipment Cincinnati Richmond & nS 

Housatonic York New Haven & Hartford. 
Delaware “4 Hudson Co. 





Huntington & Big Sandy 
Hutchinson & Southern 
Illinois Iowa & Minnesota 


— Tunnel 
rial Rolling Stock 


ive 
Atchison Topeka & Santa Fe, 


Chicago Milwaukee & Gary. 
Chicago Subway. 

Canadian Northern, 

Ind ana Bloomington & Western --Peoria & Eastern. 


Indiana Illinois & Iowa Chicago Indiana & Southern, 
Indianapolis Cin. & Lafayette Cleveland Cin. Chic. & St. Louis. 
Indianapolis Decatur & Western ...Cincinnati Indianapolis & Western. 
Indianapolis & Louisville Chicago Indianapo. & Loui — 
Indianapolis & St. Louis Cieveland Cin. Chic. & St. Louis 


Indianapolis & Vincennes 

International Navigation International Mercantile paee. 
Iowa & Dakota Chicago Milwaukee & St. 

Iowa Falls & Sioux City Dubuque & Sioux City. 
Iowa Minnesota & Northwestern_..Chicago & North Western. 


Jackson Lansing & Saginaw Michigan Central, 
Jefferson Madison & Indianapolis. ..Pittsburg Cincinnati Chic. & St. L 
Johnson Co. of Pennsylvania United States Steel Corporation. 
Joliet & Chicago Chicago & Alton, 
Junction & Breakwater Delaware Maryland & Virginia. 
Kalamazoo Allegan + Gr. Rapids. ..Lake Shore & Michigan Southern. 
Kalamazoo & White Pigeor Lake Shore & Michigan Southern. 
Kanawha & Hocking Coal & Coke_..Hocking Valley. 
Kankakee & Southwestern Illinois Centrai. 
Kansas City Fort Scott & Gulf .... Kansas City Fort Scott & Memphis. 
Kansas City & Memphis Ry. Bridge. Kansas City Fort Scott & Memphis. 
Kansas City & Pacific Missouri Kansas & Texas. 

Kansas City & Southern. 
Kansas City St. Louis & Chicago ..Chicago & Alton 
Kansas City & Missouri Kansas City Ft. Scott & Memphis, 
Kansas Pacific Union Pacific. 
Kentucky Central Louisville & Nashville. 
Kentucky Distilleries & Warehouse - Distilling Co. of America. 
Knox & Lincoln Maine Central. 


Lake Erie & Detroit River Pere Marquette. 
Lake Superior Consol. Iron Mines_. United States Steel Corporation. 
Lamson Consol. Store Service American Pneumatic Service, 
Leamington & St. Clair Canada Southern. 
Lehigh % New England. 

Lehigh & New Y Lehigh Valley. 
Lehigh & Susquehanna Lehigh Coal & Navigation (Miscel. 
Lehigh & Wiikeghasre Coal Central RR. of New Jersey. 
Leroy & Caney Valley Missouri Pacific. 
Lexington & Frankfort Louisville & Nashv’le (L. C. & Lex. 
Leyland Line International Mercantile Marine, 
Lincoln & Northwestern Chicago Burlington & Quincy. 
Lincoln Park & Charlotte Buffalo Rochester & Pittsburg. 
Lindsay Bobcaygeon & Pontypool ..Canadian Pacific. 
Little Rock Bridge Shicago Rock Isiand & Pacific. 
LittleRock Jct.—LittleR. &Ft. SmithMissouri Pacific. 

mo. & Mach. Co, of Montreal..See American Locomotive Co. 
Long Dock Company Erie RR. : 
Long Island oy & Flushing Long Island. 
Long Island Electrical Companies. Lone Island. 
Tonks & West Virginia ane & take Erie 
Louisiana & Missouri River icago & Alto’ 
Louisville Cincinnati & pee pm & Nashville. 
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. Co’s). 
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— 
pier Wil Be Found Under— Name. é Wil Be Found Under— 
lie & Frankfort -....-..... Louisville & Nashv.—L. C. & Lex | Postal Telegraph Cable_..../....... Mackay Co: " 
Louisville & Nashville Terminal ---Loulsville & Nashville, Potomac Valley..-.-...... ‘fous Western M 
Louisville New Albany & Chicago. .Chicago ‘entra soo Louisville. i OY eae ea Republic Iron & Steel. 
Louisville New Orleans & eeumaar («Yazoo & M. V.) Pratt & ney .... SS pare es- Bement-Pond Co. 
Madison Gas & ilectric............ & Traction. Prescott & a 3--$--4------- ame Fe be mery & Phoenix. 
Mahoning Coal -.-—-----------... shore & aichigad So. System. Prineeton & Northwestern. ;......- —y A: North Western 
toba Southwest’n Colonization- ped ry rovidence & Springfield. _;....... New ork New Haven & Hartford, 
Mani te & MEER cccemuacnask Chicago & Nats Weste: Providence Securities -- -- - Maeceannia New York New Haven & Hartford. 
eeeepe & Phgems.....i2.,-<¢3-- Maricopa & Phoenix & Salt Riv. Vai, | Providence Terminal----- Leenone- New York New Haven & Hartford. 
Marietta & North Georgia --__.... Atlanta Knoxville & Northern. uakertown & Eastern __.......-- Ivania Eastern, 
Marquette ¢ eughton & ack & Nav Dalath South Shore & Atlantic. wie ww L’g La’e & Sask--.---- merge acne Mm 
ette Houghto 
veruland & Pennsyl. T ~---Maryland & Pennsylvania. Raleigh & Augusta-.---..-..-.--~ Ral. & Gaston Seaboard Air Line. 
— Pa Gee 4 2 Be SP’ mnecticut & Passumpsic. ft eee es oem om 
ere rauart & Belie Vernon -.----- Pittsb. meKosspert & F Youghlogheny Ra peg! Spencer & Gipaviile “Ohio 
Memphis & Charleston ........... Southern Railw eps ican Valley - -- -Chicago ‘Burlington & Quincy. 
Merchants’ Bridge ---------222-- St. Louis Mereh’ts? Bridge Ter RR. | Richmon & Danville ~Roushern ast Ln RR 
Metropolitan Hlevaied ~...-.-2.-- Manhattan Elevated. ichmond York River & Cf “Southam R ne RE. 
Mexican Eastern -...........-..- Interoceanic of Mexico. Rio Grand We ver tee wneee- oe ~y' 7 ie 4 
Michigan Lake Superior -.--...--- Lake Superior Corporation. Ng pada prtmentends ent ME rande. 
Midland of New Jersey..-.----.--- New York Susquehanna & Western. ver Front... ~~... reap seed oi 
d Terminal Cripple Creek Central Rochester & Pittsbur = 112 Buffalo Rochester & Pittsburg. 
> iandss... tein & Florida Rock island ATK & Louigisiis--~~Chieago Rock Island & Paci, 
Teereukee & Lake Winnebago__ Wisconsin Centrat. Rumford Falls & fangeley Lakes .. Portland & Rumford Falls. 
Milwaukee Lake Shore & Western..Chicago & North Western. cee ¢--+= 5 i areata 4 R wien | RR. 
Milwaukee & Northern on -Chicago Milwaukee & St. Paul. uses a cncneedassasacee meoee 
Minneapolis & Pacific. .........- .Minneap. St. r. & Sault Ste Marie. | St. Charles Bridge_-_---}..-.--.-- Wabash. 
Minneap. Sault Ste. Marie & Atl’tic_Minneap. St. P. & Sault Ste Marie. | St. Clai ~ A Madison & St. ibis Belt. - Missouri & Illinois Bridge & Belt. 
Minneapolis Union, Minn, Western_Great orthern. St. Clair Steel -.....---i.-------- United States Steel Corporation. - 
Minnesota Dakota & Pacific... -..-.- Minneapolis & St. Louis. St. Clair Terminal Bt o<1tachekmwas United States Steel Corporation. 
Minnesota & lowa ..-........--..- Chicago & North Western. St. Joseph Gas_-..----- pewcessoce American ee & Traction. 
Minnesota & South Dakota -...... Chicago & North Western. St. Lawrence 4 & Ottawa.;.......... Canadian Paci 
Mississippi River Bridge -....-...- Chicago & Alton. 8t. Lo ee eres epee Terminal Eo of St. Louis, 
Missouri Kansas & Eastern -.-...- Missouri Kansas & Texas. St. Louis Council Bluffs é Omaha... Wabash. 
Missouri Kansas & Oklahoma -----] Missouri Kansas & Texas. St. Louis Iron Mount’n & Southern. Missouri Pacific System. 
Missouri & Western -............- St. Louis ae — Francisco St. Louis —— & Bo utheastern St Louis & San Francisco 
Mobile & Bay Shore ___..........-. Mobile & St. Louis Southern _-../-...-..--. Illinois Central System. 
Monongahela River RR. .........- Baltimore & t Ohio. St. Louis Wichita & Western Deena St. Louis & San Francisco. 
PT MOTT cacccecoseuconehel Chicago Indianapolis & Louisville. » % eee eee Chicago Milwaukee & St. Paul. 
ontana Central ...--.-..---2.2. Great Northern. St. Paul & Duluth eoost Northern Pacific. 
Montreal Warehousing ---....---... Grand Trunk. st. Paul Gaslight ...../.- ..-=2=<<2 American Light & Traction. 
sateuk Extension RR.......---. sland. t. Paul Minneapolis & Manitoba_.-Great Northern. 
Morsie Canal ..4.....<..<--ccnccuh h Valley. it. Paul & Sioux Citv bonds_...... c. St. Paul Minn. & Omaha. 
Mount Morris Electric Light.-....-.. Consolidated < Gas of New York. Sand Mansfield & Newark __.- Baltimo & Ohio, 
Mt. Vernon Woodberry Cot. Duck... dated Cotton Duck san Francisco & Northwestern... .. Northwestern Pacific. 
Pebedl FOU GED onc ncgcnccceccus People’s Gas Light J & Coke. an Francisco & San Joaquin Val_..Atchison Topeka & Santa Fe. 
Nashville Florence & Sheffield. _-...- Louisville & Nashville. = UY Gas SA een Atchison Topeka & Santa Fe 
cae po aera Corn Products. Saranac & Lake Placid._.......... Ceateousey & Lake Placid. 
ational Steel United States Steet Corporation. ault Ste. Marie & Southwestern hic. St. Paul renee: & Omaha, 
. te betas Chicago Burlington & Quine avannah Florida & Western Atlantic Coast Li 
ONE 03a Baganoccccccconess Consolidat Schenect & Duanes' bus. Delaware & Hudson 
New Amsterdam Gas ._..........< ed Gas of New York , 
Sew Brunswick ..........---...s Gonsctl yoy schuylkill River East Side. _ Baltimore & Ohio. 
Sow mngiend. . .........-.2<00- New York New Haven & Hartford | Scioto Valley & New E; gland Norfolk & Western 
Newburg & New York Erie — rom SA & Roanoke. ;__... yom og ait Line 
New England Security & Investm’t.New York New Haven artford OBSE. ai 6 = nied of ere. - anwC Let - 
New Haven & Derby Aste aR New York New Haven eHartiord, Shore Line Shreveport & I ~% ~ papens it oH 
New Mexico Ry. & Coal .......... El ‘Paso & Northeastern Co. ore Se a ae Bt. ~ a or: Bo ven artford, 
New Orleans Mobile & Texas -_-__- Louis. & Nash. (N. O. & Mobile Div) —— pri ‘Oraia & Gut. ‘Atlantle Goent Line ine RE. 
Newport & Cincinnati Bridge ...-- Louisville & Nashville. Si ver Chet n. a Teor Chi & North West 
Newport & Richford --..........- Connecticut & Passumpsic. Sodus B y 4 =  eomapneeonsets imi é ie 0 hee em. 
New York Bay Extension .-.....-- Long Island. ay a any tpwtrancnerseinl ~~ entero. 
New York Biscuit _........-..-.. National Biscuit. south Carolina & Geoggia ---..-.--5 Southern Ry., guano Division. 
New York Elevated -.....-.....-- Manhattan Elevated. south Platte Canal rvoir.-.-Denver Union Water. 
New York & Erie Erie I R. joutheastern & St. Louis-......--- Louisville & Nashville, 
New York Fire Protection -_.-...- rican Dist. Tel. Co. of N. J. ounere te ta ek Ghiesgo iilwaukee €5t, a 
N.Y. Gas Blee. Lt. Heat & Power__ Consolidated Gas of New York. gou ane t aah aes: Bee , Paul. 
New York Glucose Corn Products. Southern Pacifie Braiich ..-.----.- Southern Pacific of California. 
New York Lake Erie & Western....Erie RR. Southwest Pennsylvgnia-_-_......... Pennsylvania. 
New York Mutual Gas Consolidated Gas of New York. Spertanbur v2 + Cotumbis......Southern ees , Carolina Division. 
pokane s & Noxthern......_.. Sreat Nort 
SR OST EON Suisene 2-7 5 - hee Springfield Union Depot .--------- Cleveland Gin. Chie, & St. Louis. 
wow York Pennsylvania & Ohio... Exie RR. ete 6A: Gade. Take Shore & Michigan South 
New York Providence & Boston....New York New Haven & Hartford. | S°UTsis seats, — outhern. 
New York & Rockaway Long Island. Suffolk & aoe utibesachaimbinid Norfolk & Southe 
New York Texas & Mexican__-.... Galveston Har. & San Antonio. } als aT oie ao maa famereccnence sn — Sugar Refining Divis 
New York & Wilkesbarre Coal_.... New York Susquehanna & Western. | Qo en ee ee eel Wilkes Rene” athyes J a Division 
Niles Tool Works Co Niles-Bement-Pond Co. Sunbury Hazleton m8 Wilkes-Barre. Seed ania. 
ee eee eee iieae Burlington & Quincy. Sunbury & Lewistof-.--....----.. Pennsylvania. 
Norfolk & Carolina .......-...... Atlantic Coast Line RR Taylor’s Falls & Tike Superior. _... Northern Pacific. 
Norfolk Terminal & Transportat’n..Chesapeake & Ohio. Tarkie Vales Jo 405$ s6e55- cen 0s 5d Chicago Burlington & Quincy. 
North Shore, California ........-- Ng rthwestern Pacific. Terre Haute & Indianapolis wseense Vandalia RR. 
(ne tate a at ee if Leen & & ae England. Terre Haute & Logansport -....... Vandalia RR 
Northeastern Cuba____.....-..__- Cuba Terre Haute & Soyttheastern -____- Evansville & Indianapolis. 
Northeastern RR. of So. Carolina... Atlantic byorty Line RR. yp ._ SSS 6) eae National RR. of Mexico. 
Merenern filindls .......<<casese Chicago & North Western. Texas & Oklahoma -.-.-...-..... ey Kansas & Texas. 
North Pacific Coast .............- Northwestern Pacific. Toledo Angola & ‘Western _-_.._.. Toledo Ry. & Terminal. 
Merah WineemmiS ....cdcccccsccaca Chic. St. Paul Minn. & Omaha, Toledo Canada So thern. %& Detroit. Michigan Central. 
Northern California ..........-..- Southern Pacific RR. Toledo Riverside ---Toledo Ry. & Terminal. 
Northern Maine Seaport ......._.. Bangor & Aroostook. Toronto Grey & Bruce. -Canadian Pacific. 
Northern Pacific Coast........-... Northwestern Pacific. Troy & Boston. {._.--.-..-- -Fitchburg. 
Northern Ry. of Costa Rica___.._-- United Fruit (Miscel. Companies). Tuunel Railroad jof St. Louis. ......Terminal Ass’n of St. Louis. 
Northwestern Grand Trunk ._---.- Grand Trunk Western. United Elec. Light & Power, Balt. Consol. Gas Elec. Lt. & Power. 
Northwestern Union..........-.-- Chicago & North Western. United Elec. Lt. & Power of N. Y...Consolidated Gas. 
Ocean Steamship__..............- Central of Georgia Ry United States Cordage ------ -Standard ape & Twine (Mise.Co’s) 
inl aaah atte «ESR RREE, People’s Gas Light ry Coke. United States Leather -- -- -Central Leather. 


Ogdensburg & Lake Champlain .... Rutland RR. 


Ogdensburg Terminal...........-. Rutland RR, 

Ohio Indiana & Western.........- Peoria & Eastern. 

Ohio & Little Kanawha_-_......... Baltimore & Ohio. 
SS ORE, ES ES Pt + Baltimore & Ohio. 

See Gouthern § .......« tiadausuuidne Detroit ayledo & Ironton. 


Ohio & West Virginia............- Hocking Valley 

Omaha & Grant Smelting. --American Smelting & Refining. 
Ontario & Quebec. - --Canadian Pacific. 

Oswego & Rome_ .-Rome Watertown & Ogdensburg. 
Ottawa Arnprior to Parry Sound... “Canada Atlantic. 

Ottumwa Cedar Falls & St. Paul.._.Chicago & North Western. 

Ozark & Cherokee Central. ...-.--- St Louis & San Francisco 

.- Kansas City Ft. Scott & Memphis. 













Ozark Equipment_-_....-. 
Pembroke Southern _ 
* Penn.-Maryland on... 
Pennsylvania & N. Y. Canal__ 
Pennsylvania & Northwestern Cambria & Clearfield, 


Penobscot Shore Line......_- Maine Central 





Pensacola & Atlantic... .- -- Louisville & Nashville. 
Peoria & Northwestern........... Chicago & North Western. 
Peteravurg’ .. 2. dh ionta tach bade Atlantic Coast Line RR. 
Philadelphia & Erle_........._.... Pennsylvania. 

Phila. Germant’n & Chestnut Hil. . Qapnectiag Ry. 


Philadelphia & Reading_.........- ading Compan 

Phoenix & Eastern __......... <> io Topeke % Santa Fe 
Piedmont & Cumberland.........- Western Maryland. 

Pine Bluff & Western._..........- St. Louis Iron Mount. & Southern. 
Pittsburg Cleveland & Toledo___-_-- Baltimore & Ohio. 

Pittsburg Junction ____.......-..- Baltimore & Ohio. 

Pittsburg Newcastle & Lake Erie_._ Baltimore & Ohio 

Pittsburg Shenango & Lake Erie___ Pittsburg Desener & Lake Erie. 
Pittsburgh Vireipie & Charleston... Pennsylvania. 

Pittsburg & Western__........_._ Baltimore & Ohio. 

Pleasant Valley Coal _-.....-.-... poner & Rio Grande, 

Portland & Ogdensburg __---.--_- aine Central 

Portsmouth Great Falls & Wancay aes & Maine. 










United States Sugar Refinery 






OS Sa eee -Maine Central. 

Utah Central Denver & Rio Grande. 

Uath Fuel -.-.-- Denver & Rio Grande 

Utah & Nerther®-=25.......4....] Oregon Short Line. 

Utica & Black River---------.---- Rome Watertown & Ogdensburg. 
Verdigris Val./Independ’ce & West .Missouri Pacific. 

Vermont Vali if y<<ay--- -Connecticut River. 

Vicksburg & /Meridian__ -Alabama & Vicksburg 

Virginia & Southwestern -- -Southern Ry 

Virginian Terminal ..........-.-... Virginian. 

Waco & Northwestern......-....- Houston & Texas Central Railway. 
SSeS RRe eee West Wott phouse El.& Man.(Misc.Co’s), 
Warwick Viyley th nrccancegedbell & Hudson River. 
Washington’ & Columbia River... Now ern Pacific. 

Washington; Ohio & Western._.... Southern ' Ry ¢ 
Webster Cop! & Coke. .-.-.....-- Pennsylvaina Coal & Coke. 
Wellington!Grey & Boazs sh eecabdeioad Grand Trunk. 

WT GMI « a0 nivhiididik cepts cee bnee as oa New London Northern. 

West Va. Cent. & Pittsburgh BPaeIES Western Maryland. 

Western F a eae Pere Marquette. 

Western pes Carolina. .......... Southern lway. 

Western Yennayivenis jai -Pennsylvania. 

West Jersey ..-..--..-.-- _West Jersey & Seashore. 

West Virvinta & — - panes & Ohio 


Wilkes-Barre & Eastern Y. Susquehanna & Western. 
Willmar »& Sioux Falls __ re Northern. 
Wilming‘on Columbia & Augusta. - Atlantic Coast Line RR. 


Wilm. & Weldon—Wilm.& wee antic Sy Line RR. 





Winona & St. Peter.............. icago & North Western. 

Lg > : Ray! Chicago Milwaukee & St. Paul. 
Wood Worsted Mill Corporation .....Am can. Woolen. 

Worthinatan Henry R. Co_.....-- Tuperpationn) Steam Pump Co,”’ 
York & Peach Bottom..........-- Maryland & Pennsylvania, 


Yosem;:te Short Line. _-..-.. ..---Sierra Ry. of fornia. 





zanes fille & Western...-......--.- Toledo & Ohio Central. } 


i j 
‘ 


} / 
f 







































































































184 


INVESTORS 


have the positive assurance that Rail- 
road and other Bonds issued through us 
have been subjected to the severest legal 
scrutiny and expert examination, and that 
this is the basis of our recommendation. 





We invite the correspondence of 
purchasers of safe and profitable Invest- 
ment Bonds. 


EVERSZ & COMPANY 


BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 














Marshall, Spader & Company 


74 BROADWAY AND WALDORF-ASTORIA, 
NEW YORK. 


MEMBERS 
NEW YORK STOCK EXCHANGE, NEW YORK COFFEE EXCHANGE, 
NEW YORK COTTON EXCHANGE, CHICAGO BOARD OF TRADE, 
PHILADELPHIA STOCK EXCHANGE. 








BRANCH OFFICES: 


HOTEL BELLEVUE-STRATFORD, UNION TRUST BUILDING, 
PHILADELPHIA. BALTIMORE. 
216 LA SALLE STREET 
CHICAGO, ILL. 





A.O. BROWN & CO. 


BANKERS AND BROKERS 


30 BROAD STREET WALDORF-ASTORIA NEW PLAZA HOTEL 
11 W. 25th STREET FLATIRON BUILDING 2 EAST 44th STREET 


STOCKS BOUGHT AND SOLD ON COMMISSION 
BONDS FOR INVESTMENT 


MEMBERS 


NEW YORK STOCK EXCHANGE CHICAGO BOARD OF TRADE 
NEW YORK COTTON EXCHANGE CLEVELAND STOCK EXCHANGE 


Private Wires to Principal Cities 











UM 






ING, 


L 
T 











MASON, LEWIS & CO, 


BANKERS, 


f 
CHICAGO, PHI}.ADELPHIA, 
MONADNOCK BLDG. 505, CHESTNUT ST. 


Municipal, Ratlroawl and Corporation Bonds. 


’ 
CHOICE ISSUES OF 


STREET RAILWAY AND GAS COMPANIES. 


LIST ;ON APPLICATION. 


BOSTON, 
60 DEVONSHIRE ST. 





' 
j 
| 
NEW YORK PHILADELPHIA 
f 


E. D. SHEPARD & CO. 


BOSTON LONDON. 





| NOW READY 
} o e 
Hand-Book of Securities 


t 
(Issued Semi-Aniually—January and July—by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


: JAN., 1908, EDITION 


CONTENTS: 


Railroads and — Industrial Companies—Statement shoving 
outstanding Stopks and Bonds and also the Income for a series of 
* years past, as well as the annual charges against income. 











Highest and Loiwest Prices—Monthly for year 1906 and 1907. 





Yearly Range ¢f Active Stocks—With date of highest and lowest 
prices made in she years 1904, 1905, 1906 and 1907. 














Dividends on Railroad Stocks and Leading Industrial Stocks— 
paid yearly from 1901 to 1907, inclusive. 





} 
PRICE OF SINGLE COPIES, - - - = $1.00 
TO aes enna OF THE OHRONICLE. - 75 





WILLIAM B. DANA COMPANY, Publishers, 


PINE STREET, CORNER PEARL STREET, NEW YORK. 


Copies may be in from P. BARTLETT, 513 Monadnock Bldg., 
wha kng woh AEDS & SMITH, 1 Deapert ’ Gardens. 



































© eee ee 


— 














Se A NS NNR Seo caaa ape err aaer aan stn etna ~~ 


min i ln a a 


} 
1% 
: 
{ 
' 
\ 
' 
2 
{ 
i 
: 
: 
| 
H 


" 


ee ae ERE 





WARREN L. GREEN, PRESIDENT 

D. E. WoodHuLL, Vice-PRESIDENT 
JOSEPH FLEMING, VICE-PRESIDENT 
Cuas. L. Lee, TREasuER 

GeorGE H. DANFORTH, SECRETARY 
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AMERICAN BANK NOTE COMPANY 


78 to 86 TRINITY PLACE, NEW YORK 


od 





BUSINESS FOUNDED 1795 





ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


|} And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue ii 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. 


/ 





ENGRAVING AND PRINTING 


Executed in the finest and most artistic style from steel plates, with special safeguards to | 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. 








SAFETY COLORS % SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 





RAILWAY PRINTING OF ALL DESCRIPTIONS 


ailway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. 
Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. 





LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS 








